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S inancial 





CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street 
901 Madison Avenue, at 72nd Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 


FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 


Crosses Broadway 


Capital, - $1,000,000 Surplus, = $1,000,000 


A Bank for the Builders of Business 


U.S. 
GOVERNMENT 
OBLIGATIONS 


Wholesalers to Banks and Brokers 


C.F Cuitos & Co 


The Oldest House in America 
Specializing Exciusivey in 
Government Bonds 





New York-Chicago -Pittsburcah - Cleve'and 
Washington-St.Louis- KansasCity-Portland 
Los Angles - Denver -Seattle - Minneapolis 
Boston - Cincinnati - Detroit-San Francisco 





“CHARTER NO. 1” 


FIRST NATIONAL BANK 
PHILADELPHIA 





Financial 





weer 


HARVEY FISK & SONS 
Members New York Stock Exchange 


NEW YORK 
120 Broadway 


LONDON 
9-13 King William Street, E. C. 4 


f inancial 


Harris, Forses & Co 


Pine Street, Cornar William 
NEW YORK 


77, Cornhill, London, E. C. 3 
HARRIS, FORBES & CO., Ine. 
Boston 
HARRIS TRUST & SAVINGS BANK 
Chicago 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government. munict- 
pal, railroad and public utility 


BONDS FO? INVESTMENT 
List on Application 


Cable Address SABA, NEW YORK 














LIVINGSTON E. JONES, President 





Villon, Kead Y Co. 


and Manicipal Bonds 
Prailroad, Public Uility and 
Sndusvial Fin ; 





The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$31,000,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 


——— 


Member Federal Reserve System and 
N. Y. Clearing House Association 


WHITE, WELD & CO. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


BOSTON NEw YORK CHICAGO 
Cable Address ‘‘Whiteweld’”’ 





EDWARDB.SMITH&CO 


Investment Securities 


PHILADELPHIA 


NEW YORK BOSTOA 





The Chase National Bank 
of the City of New York 


67 BROADWAY 
Capital . ‘ Pp $40,000,000.00 
Surplus and Profits 36,764,122.23 
Deposits (June 30, 1926) 813,425,869.63 


ALBERT H. WIGGIN 
Chairman of the Board 
DIRECTORS 


Arthur G. Hoffman 

F. Edson White 
Alfred P. Sloan, Jr. 
Elisha Walker 
Malcolm G. Chace 
Thomas N. McCarter 
Robert L. Clarkson 
Amos L. Beaty 
William H. Woodin 
Gates W. McGarrah 
John McHugh 
William E. S. Griswold 
Henry O. Havemeyer 
William A. Jamison 

L. F. Loree 

Theodore Pratt 
Robert C. Pruyn 
Samuel F. Pryor 
Ferdinand.W Roebling, J 


Henry W. Cannon 
Albert H. Wiggin 
John J. Mitchel 
Guy E. Tripp 
James N. Hill 
Daniel C. Jackling 
Charles M. Schwab 
Samuel H. Miller 
Edward R. Tinker 
Edward T. Nichols 
Newcomb Carlton 
Frederick H. Ecker 
Eugene V. R. Thayer 
Carl J. Schmidlapp 
Gerhard M. Dahl 
Reeve Schley 

H. Wendell Endicott 
Jeremiah Millbank 
Henry Ollesheimer 





FoREIGN AND Trust DEPARTMENT FaciLiTis® 





THE CH RONICLE 














‘Investment ‘Foouses: and Drawers ‘ot Foreign Exchange 
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J. Fs MORGAN & CO. 


Wall Street. Corner of Broad 
NEW YORK 





DREXEL & CO., PHILADELPHIA 


6th and Chestnut Streets 


MORGAN GRENFELL & CO., LONDON 


23 Great Winchester Street 








MORGAN & CO., PARIS 
14 Place Vendome 





Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits 
Cable Transfers. 

Circular Letters for Travelers, available in all 
parts of the world. 


BROWN BROTHERS & CO, 


Established 1818 


PHILADELPHIA NEW YORK 
ALEX. BROWN & 





Boston 
SONS, Baltimore 


Investment Securities 
Foreign Exchange 


Commercial Credits 
Travelers’ Credits 


BROWN, SHIPLEY & CO. 
LONDON 





©. Suffern Taller James G. Wallace 


r 


‘TAILER &@ 


622 Fifth Ave., New York 


Investment Securities 





HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 
MEMBERS N. Y. STOCK EXCHANGE 


€xecute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Jj. A. Sisto & Co. 


Members New York Stock Exchange 
68 Wall Street New York 


Investment Securities 


Foreign Exchange 


Cable Address: Jasisto, New York 





John Munroe & Co. 


100 BROADWAY NEW YORK 


Letters of Credit for Travelers 
Deposit Accounts 


Osmmercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO. 


APPL PLLA LLP PP 
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M aitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders exeeuted for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issuegLoans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
National Provincial Bank, Limited, London 


Messrs. Mallet Freres & Cie., Paris 
and 
Principal Places in Mexico 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 





Bankers’ Acceptances 


Investment Securities 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


84 PINE STREET NEW YORK 











Lawrence I & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central Ameriea and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries. 

London Bankers: Midland Bank, Ltd. 
Paris Bankers: Banque de Paris et des Pays: 
Bas, Heine & Cie. 








Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK 
GRAND RAPIDS 


DETROIT 
CHICAGO 


KIDDER, PEABODY g 00. 


Founded in 1865 
NEW YORK 
NEWARK 


BOSTON 
PROVIDENCE 


Government Bonds 
Investment Securities 
Foreign Exchange 
Letters of Credit 


Correspondents of 


BARING BROTHERS & CO., Ltd. 
LONDON 





3. & W. Seligman &Co. 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


120 Broadway 
NEW YORK 


MEMBERS N. Y STOCK EXCHANGE 


Lazard Freres & Cie., Paris 
5 rue Pillet-Will 


Lazard Brothers & Co., Ltd., London 
11 Old Bread Street 


Lazard Brothers & Co, (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 


Foreign Exchange 
Securities Bought and Sold on Commission 
Letters of Credit 





Redmond & Co. 


New York Philadelphis 


Baltimore Washington Albans 


Investment Securities 


Members 
New York and Philadelphis 
Stock Exchanges 





GRAHAM, Parsons & Co, 


PHILADELPHIA NEW YORK 
Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 


Foreign Correspondent: The British, 
Forage mx! Colonicl Corp., Ltd. 








Prudden & Company 
MUNICIPAL BONDS 


NEW YORK 
115 Broadway Home Bank Bidg. 


CHICAGO CINCINNATI 
105 S. La Salle St. Union Central Bldg. 


DETROIT MINNEAPOLIS 
Ford Bldg. McKnight Bldg. 


TOLEDO 
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Lee, Higginson & Co. 


Investment Bankers 







Boston 
New York 





Chicago 






Higginson & Co. 
80, Lombard St. 
London, E. C. 
























Investment Securities 
Underwriters & Distributors 
Commission Business 








Private wires to 
Principal Security Markets 





HORNBLOWER & WEEKS 


Established 1888 
731 Fifth Ave. 


Cleveland 
a. Pittsburgh 
Portianad, Me. 






42 ogee 






Boston 
Detroit 


Members of New York, Boston ond Chicago | 
Stock Exchanges 











GREEN, ELLIS & ANDERSON 


INVESTMENTS 


100 Broadway, New York 
Telephone Kector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bldg. Miners Bank Bidg. 


PHILADELPHIA, PA. 
Packard Bldg. 














PARSLY Bros. & Co. 
1431 CHESTNUT STREET 
PHILADELPHIA 


MEMBERS PHILADELPHIA BTOCK EXCHANGE 





Marshall Field, Glore, Ward & Co.' 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 








THAYER, BAKER & CO. 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


INVESTMENT BANKERS 











Members Philadelphia Stock Exchange 














CHICAGO 
SAN FRANCISCO 





Investment Securities 
Commercial Paper 


Foreign Exchange 





NEW YORK 


ST. LOUIS 


Investment and tS inancial % houses 


Commercial and Travelers’ Letters o Credit 





60 BROADWAY 


RAILWAY 


EQUIPMENT BONDS | 


Members New York Stock Exchange 


NEW YORK 





BOSTON | 
PHILADELPHIA 


EVANS, STILLMAN & CO. 





120 BROADWAY 
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Goldman, Sachs & Co. MILLETT, ROE & Co, 





INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGE 























—— 











A. G. Becker & Co. 


Bonds 
Commercial Paper 


Ghicago New York 


St. Louis San Francisco 
Seattle Portland 





— 














WMlchell Hutchins & Co: 


\ 





ILLINOIS MERCHANTS 
BANK BUILDING 


Chicago 


CORRESPONDENTS OF 


Kidder, Peabody & Co 


BOSTON NEW YORK 

















SCHLUTER & Co. 


111 Broadway, New York 


INVESTMENT SECURITIES 








— 








Lage & Co. 


New York Stock Exchange 
Chicago Steck Exchange 
Investment 
Securities 


160 Broadway 


NEW YORK CHICAGO 


208 So. La Salle St. | 























ROBINSON & Co. 


Members New York Stock Exchange 
26 ExcHANGE PLACE 


1- PARK PLACE 
475 FirrTH AVENUE 




















| 
| 
| 
| 


| 
| 


INVESTMENT 
SECURITIES 


CHICAGO 


‘H. T. HOLTZ & CO. 


39 SOUTH LA SALLE STREET 





‘Mawen & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 


STOCK EXCHANGE BUILDING 


PHILADELPHIA 





INVESTMENT SECURITIES 











ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 














Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1875 
Investment Securities 


NEW YORK 
65 Broadway 


PHILADELPHIA 


1422 Walnut Street 


NEW YORK 
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E invite inquiry re- 

garding facilities and 
securities of the Associated 
Gas and Electric System. 


Founded in 1852 


Properties in 12 Eastern 
States serving 360,000 con- 
sumers in well-established 

ublic utility territories with 
2 000,000 population. 


Associated Gas and 


Electric Company 


Incorporated in 1906 
Paid up Oapital and Surplus 
$46,000,000 


61 Broadway New York 


Ww. extend the 
faci‘ities of our 
organization to those 
desiring information or 
reports on companies 
with which we are 
identified. 











ELECTRIC BOND AND 
SHARE COMPANY 


(Incorporated in 1905) 


Paid-up Capital and Surplus 
$85 ,000 ,000 


71 Broadway New York 

















Guaranteed Railroad and 
Telegraph Company Stocks 
ALSO 
High Grade Industrial and 
Public Utility Preferred Stocke 


AM Kall, 


Established 1865 
6 Nassau St., N. Y. Tel. 2780 Rector 
Members of N. Y. Stock Exchange 











Merrill, Lynch & Co. 


Investment Securities 


New York Stock Exchange 
Chicago Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 
Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 48rd St. 


Members 











INVESTMENT BONDS 


Iowa Municipals 
THE 


DES MOINES NATIONAL COMPANY 


DES MOINES NATIONAL BANK BLDG, 
DES MOINES, IOWA 





LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


281 SO. LA SALLE ST., 





CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondenis 
REMICK, HODGES & CO. 


———— ee) 


PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 





GODDARD & Co. 


INCORPORATED 


UNION TRUST BUILDING 
PITTSBURGH 


44 WALL STREET 
NEw YORK 


ze 


Originators and 
Distributors of 


Investment 











Roosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 


Securities 








19 CONGRESS ST., 





aaa 


CHASE & COMPANY 


BONDS 
BOSTON 


Members Boston and Baltimore 
Stock Exchanges 








FRAZIER & ©. 


INGORPORATED 


INVESTMENTS 


100 Broadway 1600 Walnut St. 
New York Philadelphia 
Washington, D. C. 
Pittsburgh, Pa. 














SIMON BORG & CO. 


Members of New York Sock Ezchange 
No. 52 Cedar Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





GHANDLER & GOMPANY 


{ENCOR PORATED 


Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg., Philadelphia 











INVESTMENT SECURITIES 


De RIDDER, MASON & MINTON 
TELEPHONE: HANOVER Og 
24 BROAD STREET NEw YORK 























COFFIN, FORMAN & Co. 


INCORPORATED 


120 Broadway 
NEW YORK 


39 South La Salle St. 
CHICAGO 





WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


New York 
Pittsburgh 


31 Pine Street 
Union Trust Bldg. 
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WATER-POWER, 


PUBLIC UTILITY 
and 


INDUSTRIAL 
Securities 


F.L.CARLISLE & CO., inc 
49 Wall Street 
New York 


AY 





Ne ee 








ss 
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a 
PRESCOTT LYON 
& COMPANY 


OLIVER BUILDING 
PITTSBURGH, PA. 
. 
Securities 
of the Pittsburgh District 
y 
PENNSYLVANIA 
MUNICIPAL BONDS 

















Lawrence Stern 
and Company 


231 So. La Salle St., Chicago 


BOARD OF DIRECTORS 


WILLIAM WRIGLEY JR., Chairman of 
the Board of William Wrigley Jr. Company 


JOHN HERTZ, Chairman of the Board of 
Yellow Truck & Coach Manufacturing Co. 


JOHN R. THOMPSON, Chairman of the 
Boarad of John R. Thompson Company 


ALBERT D. LASEER, Chairman of the 
Board of Loré & Thomas & Logan. 
STUYVESANT PEABODY, President of 


Peabody Coal Company 
CHARLES A. McCULLOCH, President of 
The Parmelee 


Company 
BERBERT L. STERN, President of Balaban 
& Kats Corporation 


ALFRED ETTLINGER, Vice President 
JOSEPH J. RICE, Vice President 
LAWRENCE STERN. President 


This company conducts a genera! securi- 
ties business, originating and participat- 
ing in high-grade investment tasues and 
devoting special attention to first 
mortgage real estate bonds. 

















Harris, WintTHROP & C2 


Members New York Stock Exchange 
Private Wire System 


NEW YORK CHICAGO 


PALM BEACH 




















First Mortgage Securities 
of the 


Edith Rockefeller McCormick Trust 


(Net Assets Approximately $10,000,000) 


to Yield 6-614% 
KRENN & DATO, Inc. 


NEW YORK Rector 1727 CHICAGO 


111 Broadway N. Y. Phone 39 S.LaSalle St. 




















100 Broadway, New York 
Telephone 1060 Rector 
Underwriters 
Distributors 
High Grade Industrial 
and Public Utility 
Bonds—Stocks 


HROCKMORTON & COMPANY 








MUNICIPAL BONDS 


Special Prices fo Dealers and Banks 


Tht Hanchelt Bond Co 
™ CHICAGO 











Mulliken &. Roberts 


Inc. 


Originators 
Wholesalers 
Syndicators 


of 


INDUSTRIAL 
SECURITIES 


120 Broadway, New York 




















Stevenson,Perry, Stacy &Co 


120 W. Adams St. 
CHICAGO 


Oorrespondents 
BROWN BROTHERS & CO, 
|Philadelphia 


New York Bos 























INVESTMENT SECURITIES 


FIDELITY. 


TRUST COMPANY 
147 W : CONGRESS ST - 
DETROIT MICHIGAN 



































AVERILL TILDEN & Co. 
INVESTMENT SECURITIES 
134 Sours LaSa._e STREEt 


CHICAGO 


WE originate and distribute 
conservative investment 
bonds. 

Bond Department 


Minneapolis Trust Company 


Affiliated with the First National Bank 





Benjamin Dansard & Co. 


Investment Bankers 
Underwriters 


818 Buh! Bidg. Detroit, Mich. 




















KANE, BROOKS & CO. 





Investment Banking 
Corporation Financing 
Wholesale Distributors 





Seven Wall Street New York City 























STOCKS & BONDS 


Bought and sold for cash, or carried on 


conservative te: ms. 


Inactive and unlisted securities. 


Inquiries Invited. 


FINCH, WILSON & CO. 


Investment Securities 
Members New York Stock Exchange 
120 BROADWAY 








NEW YORK 





AND COMPANY 


INVESTMENT 
BANKERS 


27 PINE ST. NEW YORK 














— 
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Telephone 
Rector 
3740 


Berdell Brothers 


Members New Vork Stock Exchange 
Public Utility Securities 
100 Broadway, New York 


Private Phones r 
Philadelphia 


Boston 
Baltimore 
New Haven 


~—_ 





Commonwealth Water Co. (New Jersey) 


Ist 54% % due 1947 


Eastern New Jersey Power Co. 
Ist 6% due 1949 


Electric Co. of New Jersey 
Ist 5% due 1947 


Indiana Michigan Electric Co. 
Ist 5% due 1957 








Sec. 6% 








Long Island Lighting Co. 


ist Ref. 6 
. 2 74 Se 1945 


Philadelphia Electric Co. 


Ist Ref. 544% due 1947 


Texas Power & Light Co. 


Ist 5% due 1937 
Deb. 6% due 2022 


United Electric Co. of N. J. 


ist 4% due 1949 


due 1948 























Wanted 


American Tobacco 6s, 1944 
Campbell Baking Ist 614s, 1943 
M. W. Kellogg 6s, 1938 

Rolls Royce 7s, 1937 
Solvay-Coll.-Kingston L’d 6s, ’45 
Trinity Bldg. Corp. 514s, 1939 





International Carbon Pfd. 











JOSEPH EGBERT 


2 Rector St,, N. Y. Tel. Whitehall 8460 





National City Bank Rights 
Mortgage Bond Co. 
City Investing Co. 


FRANK J. M. DILLON 
11 Broadway NEW YORK, N. ¥. 


Tel. 6460 Bowling Green 











Continental Gas & Elec. 64s, 1964 
Northern States Power 5%s-40 
Northern States Power Preferred 
Oklahoma Gas & Electric Pref. 
Oklahoma Gas & Elec. 5s, 1950 
Shaffer Oil & Refining Preferred 
Shaffer Oil & Refining 6s, 1928 
Standard Gas & Elec. Prior Pref. 
Standard Pr. & Lt. Com. & Pref. 
United Light & Power 6s, 1975 
United Light & Power 6s, 1974 


H.M. Byllesby & Co. 


Chi 
231 So. La Safie Se. | 


Detroit 
Dime Savgs. Bk. Bldg. 


New York 
111 Broadway 


Boston 
14 State Street 


Private wires to 
Chicago and Boston 














PIPE LINE 
STOCKS 


INQUIRIES INVITED 








CARL H.PFORZHEIMER & CO. 


Specialists in Standard Oil Securities 
26 Broad Street New York 
Phone: Hanover 5484 














—— 





Underlying 
Railroad 
Bonds 






WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 











New Orl. Tex. & Mexico 54s, 1954 
Minn. Sault Ste. Marie 6s, 1946 


Province of Buenos Aires 7 4s,1947 
Republic of Cuba 5s, 1953 
Dominion of Canada 5s, 1952 
Nevada California Elec. 5s, 1956 
Gatineau Power 5s and 6s 


Puget Sound Pr. & Lt. 5s & 5s 


Ernst & Co. 


Members New York Stock Exchange 
120 Broadway New York 


Telephone Rector 3672 





























Bryant Park Bldg. 6!4s, 1945 
Fifth Ave. & 55th Street 64s, 1945 
Sevilla Biltmore Hotel 714s, 1937 


VAN TUYL SMITH & Co. 


111 Broadway, New York Rector 1797 




















BERTRON, GRISCOM & CO., INC. 


INVESTMENT SECURITIES 


@ Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 





Specialists 
Active—Inactive 


NORTHWEST SECURITIES 
Information—Quotations 


Thos. B. Greening & Co. 


Dexter Horton Building 
SEATTLE, WASH, 

















———-- 





—_—— 
—— 




















44 Wall Street 


Underwriters — Distributors 

of high grade 

: Railroad, Public 
; and Industrial 


McKINLEY & COMPANY 


Members New York Stock Exchange 


uy 








Missouri Kansas & Texas 
Ist 4s, 1990 


Southern Ry. 
Gen. 614s, 1956 


Hudson & Manhattan 
Inc. 5s, 1957 


D. H. SILBERBERG & CO. 





New York 






Members New York Stock Exchange 
27 William St. Tel. Whitehall 3780 
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Central Aguirre Sugar 
Fajardo Sugar 

National Sugar Refining 
Savannah Sugar Refining 
Sugar Estates of Oriente, Pfd. 





















panta Anaf[Sugar Ist 8s, 1931 


FARR & CO. 


Members 
New York Stock Exchange 
N. Y. Coffee & Sugar Exchange, Inc. 
90 Wall St., N. Y. Tel. John ea 


























Chicago Rock Island & Pacific RR. 
Ref. 4s, 1934 
Chicago By-Products Co. 
5s, 1976 


Consolidated Railway 


4s, 19 
Jones & Laughlin Steel Co. 
ist 5s, 1939 








Bond Department 


POST & FLAGG 


MEMBERS N. Y. STOCK EXCHANGE 


LaBelle Iron Works Co. 
5s, 1940 
Ward Baking Co. 


6s, 19 
Wilkes-Barre & Eastern RR. 
ist 5s, 1942 
Worcester & Connecticut Eastern 
4s, 1943 


— 























R. S. DICKSON @ CO. 
Incorporated 
40 Exchange Place, N.Y.C. Phone Hanover5°"' 
Gastonia, N. C. Goldsboro, N 
Gor Ge 


@) 


enville 











Dallas Ry. & Term Co. 


6s, 1951 


43 Exchange Place Bldg. 


6s, 1938 


Southern Indiana Ry. 
4s, 1951 


Rochester Gas & Elec. Corp. 


54s, 1948 


Rochester Gas & Elec. Corp. 


6% Preferred 


Tucker, Anthony & Co. 


Members New York Stock Exchange 
120 Broadway Rector 8301 























WE DEAL IN 


EQUATORIAL 
OIL COMPANY 


(Controlled by 
Carib Syndicate, Ltd.) 


KIELY & HORTON 


40 Wall St., New York 
Phone: John 6330-4151 








HARDY & CO. 


Members N.Y. Stock Exchange 


Formerly 


Greene, Cooke & Hardy 


50 Broad St. Hanover 9501 





Railroad Securities Co. 4s 
Cleveland & Pitts. 31s 

“St. Paul” Bonds & Ctfs. 
Minn. & St. L. 4s, Bonds, Ctfs. 
Iowa Central 4s, Bonds, Ctfs. 
Mexican Govt. Bonds & Scrip 
U. S. Steel Corp. 5s 

“New Haven” 3), 4s & 6s 
Seattle Electric 5s, 1930 
Detroit Ft. W. & Belle Isl. 5s 





Battelle, Ludwig & Co. 


Members New York Stock Exchange 
25 Broad St., N. Y. Phone Hanover 8521 





ST. LOUIS 
Missouri State Life Insurance Co. Stock 
United Rwys. of St. Louis Bonds & Stocks 
St. Louis Transit Co. 5s, 1924 
Southern Surety Co. of Des Moines, Ia. 
Union El. L. & P. Pfd., All Issues 
Missouri State Life Insurance 
American Stove Company 
St. Louis Coke & Iron, all issues 
American Stove Company 


Wire us your order 








MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members Chicago Stock Exchange 
Members St. Louis Stock. Ezchange 
300 N. Broadway, St. Louis, Mo. 





Indiana Securities 


Fletcher American Company 


Affiliated with 
The Fletcher American National Bank 
Indianapolis 
Detroit Louisville 





DALTON ADDING MACHINE CO. 


6% Sinking Fund Convertible Gold Notes 
Due July 1, 1941 


BENJ. D. BARTLETT & CO. 


Members New York Stock Exchange 











i' Union Trust Building 























WEW YOR! PITTSBURGH NEWARK MONTREAS 
Direct Private Wire System 
Taz Ezempt ace Railroad | 
Pan Stocks 
Short Term 
Municipal United N. J. RR. & Canal 
Notes Long Island RR. 


Pittsburgh & Lake Erie 
Hocking Valley 


Adams & Peck 


20 Exchange Place New York 
Telenk one Bowiting Green 5480 








First Mortgage 
Real Estate Bonds 
All Issues—Leading Houses 
Bought—Sold—Quoted 
MAY & COMPANY 


$2 Broadway, N. Y. Tel. Hanover 1709 














WE WILL BUY 


Hotel Roosevelt 
First Leasehold 7s, 1943, 
and 
Consolidated Water Co. of Utica 
First Mortgage and Debenture 5s, 1930, at 100. 


Mohawk Valley Investment Corp. 


UTICA 








Greenshields & Co. 


Members Montreal Stock Ezckange 
Canadian Investment 


Securities 
Montreal, 17 St. John Street. 
TORONTO OTTAWA QUEBEC 














Pacific Northwest 


Portland Gas & Coke Pfd. 

Pacific Power & Light Pfd. 
Portland Electric Power Prior Pfd. 
Northwestern Electric Pfd. 
Mountain States Power Pfd. 


HOooD BROTHERS 


92 Fourth Street 
PORTLAND, OREGON 





Specialists in 


The Procter & Gamble Co. 


Common Stock 


THE IRWIN-BALLMANN CO. 


828-330-832 Walnut St. 
CINCINNATI, O. 


ROBERTS & HALL 


Members New York Steck Exchange 


CINCINNATI SECURITIES 








CINCINNATI 





407 Dixie Terminal Bidg. Cineinnat 
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- Ft. Dodge & Des M. & So_-__5s 
Bowling Green F. Ie LISMAN & CO. Benw’d & McMeechen Wat_61s 


Members New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORK 




















Atlantic & Birmingham Ist 5s___ 1934 
Atlanta Birmingham & Atlantic Inc. 5s_ 1930 
Fort Worth & Rio Grande 4s____ 1928 
Georgia Southern & Florida 5s____ 1952 
International Ry. Central America 5s 1972 
Kansas Oklahoma & Gulf Ist 6s_____ 1976 
Louisville & Jerfferson Bridge 4s____ 1945 
Midland R. R. of N. J. 5s_____ 1940 
New Orleans Great Northern 5s____- _1955 
Appalachian Electric Power 5s_______________- 1956 
Great Western Power 6s_____________________- 1952 
Home Tel. & Tel. (Spokane) Ist 5s___________- 1936 
I I ews 1951 
Peninsular Tel. Co. Ist Mtge. 514s_______. _.1951 
Southern California Telephone 5s__________-_- 1947 
Southern Indiana Gas & Electric 6s_________. 1947 


RUTTER & CoO. 


{4 WALL ST., NEW YORK 


New York, Rector 4391 Philadelphia, Rittenhouse 2267 





























— 








Seaboard Air Line Ist 4s, 1950 Virginia Elec. & Pr. 5s, 1955 

| Ft. Smith Lt. & Tr. 5s, 1936 Grand Rapids Gas Lt. 5s, 1939 

Michigan Ht. & Pr. 5s, 1935 Quincy G., El. & Htg. 5s, 1935 
Long Island Ltg. 5s, 1955 


GUARDIAN 
DETROM COMPANY 


INCORPORATED 











‘Oo 


New York 


120 Broadway 














= 
enn 








Mexican Govt. 
and Railway Bonds 


H. CASSEL & CO. 


Members New York Stock Exchange 
61 B’way, N. Y. Tel. Bowl. Green 6222 





TRIPP & ANDREWS 


60 Broadway 
New York City Hartford, Conn, 


Anton Jurgens 
Reichsbank 

















111 Pearl St.! 

















GARDNER & CO. 
Members New York Stock Exchange 


20 BROAD STREET, N. Y. Tel. Hanover 0740 


United States Steel 5s_1951 63 Clev. Cinc. Chic. & St. L 


Toledo Walh. Valley & General 4s____________ 1993 

Ohio 4s & 44s______ 1931-42 Oregon Ry. & Nav. 4s____1946 
N. Y. Pa. & Ohio 414s____1935 Harlem Riv. & Pt. Ch. 4s_1954 
“Manitoba” Pac. Ext. 4s__1940 Long Island Ltg. 5s______ 1955 


Chic. R. I. & Pac. gen. 48s_1988 N. Y. Chic. & St. L.4s____ 1937 











Ellwood Cons. Water Co____6s 
N. Y. Interurban Water. 5s 
New Chester Water Co. 5s 
Newport News Wat. & Lt___5s 
Ohio Valley Water Co_- 5s 
Peoria Water Works___ 4s & 5s 
Racine Water Company 5s 
City Water Chattanooga___51s 


H.C. SPILLER & CO. 


INCORPORATED 
27 State St. 63 Wall St. 
Boston, 9, Mass. New York City 

















| 
Bull & Eldredge 


Members New York Stock Exchange 
20 Broad St.,N. Y. Tel. Hanover 4760 








General Motors 


Acceptance Corp. 
5s, 1927-36 



































WE ARE INTERESTED IN 
Cities Service Transportation 6s, 1936 
Louisiana Ice & Utility 6s, 1946 
Long Bell Lumber yomgeney 6s 
Southern Ice & Utility 6s, 1946 , 
United Railway 4s, 1934 and Certificates 


EDWARD D. JONES & CO. 


Members St. Louis Steck Exchange 
ST. LOUIS, MO. 





300 N. Broadway 











American Toll Bridge 8s, 1945 
Bartlesville Gas & Elec. 6s, 1947 
Bristol Gas & Elec. 5s, 1939 
Central States Elec. 6s, 1945 
Empire District Elec. 5s, 1949 
Newport Company 7s, 1932 
Wisconsin Elect. Power 5s, 1954 





German Credit-Investment Pfd. 
Newport Co. Prior Com. 
Pennsylvania Pr. & Lt. Pfd. 
U.S. & For. Sec. Com. & Pfd. 


Chase, Falk & Kelley 


Members New York Stock Exchange 
34 Pine Street New York City 
Phone John 1975 








Mackay Co. 4% Preferred 
Midvale Steel S. F. 5s, 1936 
New Haven 6s, 1948 

Utah Light & Trac. 5s, 1944 
West Penn Power 7% Pfd. 





INGALLS & SNYDER 
Members New York Stock Exchange 
100 Broadway New York 
Telephone Rector 5573 











$76,000 West Palm Beach, Fla. 
Improvement 5s 
Maturities 1931 to 1935 
Price to Yield 5.50% 


WELLINGTON BULL & CO., lnc. 


Equitable Building, 120 Broadway 
Telephone Rector 5035-7 


a 
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WANTED 
Great Northern Paper Co. Broadway & 7th Ave. RR. Nassau Electric RR. Pfd. ; 


Driver-Harris Co. pfd. & com. 
N. E. Confectionery Co. 
Naumkeag Steam Cot. Co. 
Reversible Collar Company 
Amer. Inv. Sec. Company 


HOTCHKIN CO. 


53 State Street, Boston, Mass. 


Cable Address 
“Tockin” 


POTTER & COMPANY 


Members New York Stock Exchange 


5 Nassau Street New York 
Phone Rector 6540 


Telephone 
Main 0460 


‘= 














Specialists 
Bank and Insurance 
Company Stocks 


Private Telephone to Hartford 
FRANK S. THOMAS, Mgr. Bank Stock Dept. 























United Rys. Co. of St. Louis 
St. Louis Transit Co. 
All issues 


STIx_& Co. 


eee ame ; 
SAINT LOUWIS 
509 OLIVE ST 














American 
Union Bank 


Sutro Bros. & Co. 


Members New York Stock Exchange 
Rector 7361 


120 Broadway > 
| JOINT STOCK LAND BANKS 


Stocks and Bonds 





Nehemiah Friedman & Co. 


INCORPORATED 
29 Broadway, New York 








GLOVER & MACGREGOR 


1008 Commonwealth Bidg., Pittsburgh, Pa. 


U. S. Dairy Products Corp. 
Michigan Steel Corp. 6148, 1938 
U. S. Refractories 6s, 1942 
United States Stores 7% Pfd. 








Ind. Harb. Belt Guar. 4s, 1957 
K. C. Mem. & Birm. 4s, 1934 
Hud. & Manhat. Ist 414s, 1957 
Ky. & Ind. Term. Ist 414s, ’61 
Cinc. Ind. & W. Ist 5s, 1965 
Ft. Dodge Des M. & So. 5s, 38 
Denver & S. L. Securities 

Atl. Birm. & Atl. Securities 
Georgia & Florida Securities * 


WOLFF & STANLEY | 


Telephene Hanover 0088 
32 Broadway, N. Y. 


s 
x 














Bleecker St. & Fulton Ferry RR. 
Christopher & 10th St. RR. 
Coney Island & Brooklyn RR. 
42d St. & Grand St. Ferry RR. 





2 Wall Street, New York 





Pavonia Bldg. Corp. Stock 


W2 Carnesic Ewen 


N. Y. & Queens Elec. Light & Pr. 
Sixth Avenue Railroad 

Standard Gas Light of New York 
Twenty-Third Street Railroad 





Phones Rector 3273-4-5-6 
































Alabama Water Co. 6s 
American Public Service 5s 
Elmira Water, Lt. & Rd. 5s 
Iowa Light, Heat & Power 5s 
Pacific States Lumber 8s 
Rutland Rwy., Lt. & Pow. 5s 
St. Regis Paper Co. 6s 
Thatcher Mfg. Com. 


Union Lumber Co. 6s 


H. D. ANOX & CO. 


44 Broad St., N. Y. 27 State St., Boston 
Private Wire Connection 














L. C. Smith & Corona Type. 
Syracuse Washing MachineCorp. 
Brockway Motor Truck Corp. 


Merrell-Soule Company 
Schine Chain Theatres 


E. G. Childs & Co., Inc. 


The Oldest Established Investment House in 
yracuse, Y. 
Direct Private Wire to Our Correspondents 
Spencer Trask & Co. 
New ¥gets Albany 


Boston Chicago 
rovidence 


Philadelphia 











THE CLEVELAND MARKET 


Wires to New York and 
all principal markets. 


THE UNION TRUST COMPANY 
Cleveland, Ohio 


BOND DEPARTMENT 
Wires to New York and All 
Principal Markets 
New York Office Te’. Rector 1771 








Dakota Central Tel. 6s, 1935 

Home T. & T. of Ft. Wayne, Ind., 54s & 6s 
Lincoln Tel, & Tel. ist 5s and 6s, 1946 
Tri-State Tel. & Tel. 544s, 1942 


The Minnesota Loan & Trust Co. 


MINNEAPOLIS 














Atlantic & Birmingham 
Ist 5s, Certificates of Deposit 


Chicago, Milw., St. P. & Pac. 
New Bonds 


Wilson & Co. 
Old Securities 


CHRISTIAN, 
SIMPSON & CO. 


Incorporated 


48 Wall St., New York 





Telephone Hanover 6168 








Baltimore & Ohio 5s, 1995-2000 
Central of Georgia 5s, 1959 

Chic. Milw. & Pac. new mtgs. 5s, 1975 
Chic. Milw. & Pac. new adj. 5s, 2000 
Illinois Central 434s, 1966 

Penna. sec. 5s, 1964 

Rock Island 4s, 1934 

Wabash 5s, 1976 


Broad River Power 5s, 1954 

Florida Power & Light 5s, 1954 
Nevada-California Electric 5s, 1956 
New Orleans P. S. 4%s, 1935 
Oklahoma Gas & Electric 5s, 1950 
Standard Oil of New Jersey 5s, 1946 
Western Union Telegraph 5s, 1941 
Westinghouse Elec. & Mfg. 5s, 1946 


Bavarian 64s, 1945 

Belgium 6s, 64s & 7s 

French 7s, 74s & 8s 

Italy 7s, 1951 

Mortgage Bank of Chile 634s, 1961 
Norway 514s, 1965 

Seine, Department of, 7s, 1942 


NEWBORG&CO. 


Members New York Stock Exchange 


60 Broadway, New York 
Tel.: Hanover 4370 
Private Wire to 8t. Louis 








Wabash RR. Ref. 5s and 514s 
Internat’! Gt. North. 5s & 6s 
Great Northern 7s, 1936 

Chic. Rock Isl. & Pac 4s, 1934 
St. L. & San Fran. 4s “A” 1950 
Hudson & Manh. Inc. 5s, 1957 


THEODORE PRINCE & CO. 


Members New York Stock Exchange 
120 Broadway, N. Y. Tel. Rector 9830 














Dallas Power & Light 6s 

Grand Trunk Western 4s 

Nor. Ohio Tr. & Lt. 4s & 5s 
Staten Isld. Edison 6s, 61s & Pf. 
Consolidation Coal 414s 

James. Frank. & Clearfield 4s 
Great Northern Canada 4s 

“Big Four’ 6s, 1929 & 1941 
Chicago Peor. & St. L. p. 1. 4148 
Mexican Northern 6s 

Waterloo Cedar Falls & No. 5s 


SAM’L GOLDSCHMIDT 


Phone Hanover 9650 25 Broad Street 
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Bir~ingham Electric Co. 6s, 1954 
Minneapolis Street Railway Co. 514s, 1928 
Mississippi River Power Co. 7s, 1935 
Tidewater Power Co. 5s, 1929 


McDowe_, Gisps & HERDLING 
MEMBERS N. Y. CURB MARKET 
ONE WALL STREET, NEW YORK 
Telephone Hanover 9460 
Private Telephone to Boston and Philadelphia 














Manufacturers Fin. Co. 6s, ’'31 & ’35 
Potomac Valley R.R. ist 5s, 1951 
Ala., Tenm. & Nor. Pr. Lien 6s__1948 


STEIN BROS. & BOYCE 


Members Baltimore Stock Exchange 
Established 1853 
BALTIMORE, MD. 
New York Tel. Philadelphia Tel 
Hanover 9245 Rittenhouse 8970 


Texon Oil & Land Co. 
Livingston Mines Corporation 
Westland Oil Corporation 
Group One Oil Corporation 
Group Two Oil Corporation 


J. H. HIRSHHORN & CO. 


Unlisted Securities 
60 Broad St., N. Y. Tel. Hanover 6573-4-5 











Standard Oil of N. J. 


“Rights” 
Vivaudou Inc. 


“Rights” 
26 Broad St. 


E.H.STERN& CO. NEWYORK 


Members N.Y. Stock Exchange. Hanover 9780 











——— 





Hubbard Eldredge & Miller 7s 
Salt Lake Garfield & Western 6s 
Southwestern Lt. & Pr. (all issues) 
Southwest’n Cities El. Pfd & Com 
Bibb Mfg. common 

United Carbon pref. & com—Ts 
Northern Ontario Lt. & Pr. pref. 
Roxy Theatres (all issues) 


RYAN & KENNEY 


Unlisted & Inactive Securities 
74 Broadway, N. Y. Phone Hanover 8176 








BOUGHT SOLD “QUOTED 


Bonds and underlying company 
bonds of the following: 
American Electric Power Co. 
American Gas Co. 
Nassau & Suffolk Lighting Co. 
Scranton & Wilkes-Barre Trac. Corp. 
Established 1865 


BIOREN Co. 


410 Chestnut St., Philadelphia 
Members of New York and Philadelphia 
Stock Exchanges 





Appalachian Power Co. Deb. 6s, 2024 
Kansas Gas & Elec. Deb. 6s, 2022 
Jersey Central Pr. & Lt. 54s, 1945 
North Amer. Lt. & Pr. 514s, 1956 
United Lt. & Power, all issues 
Wilming. & Chester Tr. Co. 6s, 1933 


BORER & ULLRICH 


PHILADELPHIA NAT. BANK BLDG. 
PHILADELPHIA 
N.Y. Tel.Oaanai7 - 

















Southern Cities Utilities Company 
Voting Trust Common 

Ohio & Western Utilities 6s, 1929 

General Power & Light 6s, 1927 

The Dakota Power 6s, 1938, & 7s, 1943 


A. P. BARRETT & CO. 


Members Balttmore Stock Exchange 


Telephone Charles & Lexington Sts. 
Plaza 1916 Baltimore, fia. 





The Bankers Building 


of Chicago 
Ist Mtge. Leasehold 612’s 1951 


DOWLING, SWAIN & SHEA 


75 State St. Boston 














Anacostia & Pot. Riv. RR. ist 5s, ’49 
Public Service Bldg. 1st 5a, 1940 
Washington Ry. & Electric 4s, 1951 
Morgantown & Kingwood Ist 5s, 1935 


J.S. WILSON JR. & CO. 


Members Baltimore and New York Stock Exchanges 
Calvert Building Baltimore, Md. 
Phone Plaza 4928 


Caldwell & Company 
Southern Munieipal 





Seninentian Bonds 


400 Union Street 


NASHVILLE, TENN. 
—S=—— 





Bunker Hill 
and 
Sullivan Mining 


Martin Judge, Jr., & Co. 


4865 California Street 
SAN FRANCISCO 








Active Trading Markets in 


Scranton 


Railway Co. 


ist & Ref. 5s, 1947 
Const. Mtge. 5s, 1932 


Litiey, Buizzarp & Co 


MEMBERS PHILADE 


PACKARD BLDG ~ P o PHILADELPHIA 

PHILAD sit. NEW YORK 
HOUSE 2324 WHITEHALL 1994 

RACE 3384 ---- RECTOR 5470 

















Specialists in 
DETROIT SECURITIES 
H. W. Noble & Company 
once Ee cee 











Specialists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 


All securities 
Bought—Sold— Quoted 


Edwin L.Lobdell & Co., Inc. 


THE ROOKERY, CHICAGO 


























Jones & Laughlin Steel 


5s, 1939 











J.68.H8OLMES &CO - 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, New York 


Union Bank Blidg., Pittsburgh 
Direct Private Wire Connection 








Peerless Motor Car 
Motor Products 

U. S. Radiator 
Murray Body, Pfd. 


wan. C. Roney & Co. 


606-10 Dime Bank Bldg., Detroit 
Cherry 6700 
Members Detroti Stock Exchange 





PACKERS SECURITIES 
SPECIALISTS 
Information— Quotations 
Phone, Central 6556 


4 
INVESTMENT 


- 231 SOUTH LA SALLE ST 


BONDS 
CHICASO 

















WESTHEIMER 
& COMPANY 


CINCINNATI, GHIO 
BALTIMORE, MD. 


B4embers of the New York Stock Eschange 








PITTSBURGH SECURITIES 
ALL ISSUES 
Bought— Sold—Quoted 


S. M. Vockel & Company 
Members iow, York and } Pemesureh 


Exchang 
Keystone Bank Building 


PITTSBURGH, Pa. urt 3090 
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Lehigh Coal & Nav. F. & I. 4s, 1948 
Connecting Ry. of Phila. ist 4s, 1951 
Fox Philadelphia Bldg. 6s, var. 
Lehigh Valley RR. Annuity 4%s & 6s 
Pitts. McK. & Youghiog. ist & 2d 6s 
Kentucky El. Pr. 1st 6s & deb. 6%s 
Central Illinois Lt. 5s, 1943 

Lehigh Valley Gen. 4s, Regd., 2003 


Biddle & Henry 


1622 Locust Street 


Philadelphia 
Private Wire to New York. Call Canal 8437. 








Wichita R.R. & Lt 
Pittsburgh Utilities 
Nevada California Elec___5s, 1956 
Florida Public Service____6s, 1953 
Colorado Power 

7s, 1941 


Electric Ferries, Inc 
SAMUEL McCREERY & CO. 
Members yl i sb ae  patemeiense 
Franklin me Building “Philadelphia 


Private Telephone to New York k, Baltimore 
and ston 

















Cons. City Lt. & Pr. 7s, 1962 
Arkansas Missouri Pr. 6s & 7s, ’63 
New Orl. Pub. Ser. Inc. 7s, 1949 
Indiana Ohio Pub. Ser. 6s, 1946 


Gerstley, Sunstein & Levy, Inc. 
218 South Broad St., PHILADELPHIA 
Bell Phone. Locust 9310-11-12 
New Yrok Rector 9801 

















We Specialize in 


METROPOLITAN EDISON C0. 
$6 Preferred Stock 


Bought—Sold— Quoted 


PARSLY Bros. & Go. 


1421 Chestnut St. Philadelphia 
Members Philadelphta Stock Exchange 
Telephenes Phila.-Rittenhouse 
New York-Beekman 9900 














Terre Haute, Ind. & East. 5s, 1945 
South Bend & Sou. Mich. 5s, 1927 
South Penn Collieries, 6s, 1944 
Wilmington Gas Stock & Bonds 


Samuel K. Phillips & Co. 


Members Phiiadeiphia Stock Exchange 
Peckard Building PHILADELPHIA 
N. Y. Tel. Hanover 4772 





BANK 
STOCKS 


Barnes & Lofland 


147 South 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 


| 














Peoria & Eastern Cons. 4s, 1940 
Long Island Deb. 5s, 1937 

Cent. Pac.-Thru Short L. 4s, 1954 
Detroit Term. & Tunnel 44s, 1961 
Great Northern 5s, 1973 

Duluth & Iron Range 5s, 1937 
Pere Marquette 4s, 1956 


Alabama Power 5s, 1956 

Florida Power & Light 5s, 1954 
Detroit City Gas 5s, 1950 
Indiana & Michigan Elec. 5s, 1955 
Tennessee Electric Power 5s, 1956 
Nevada Calif. Electric 5s, 1956 
Blackstone Valley Gas & El. 5s ’61 


Vilas & Hickey 


Members New York Stock Exchange 
49 Wall St., New York 


Tel. Whitehall 4900 


Direct private wire to Chicago and Hartford 














Loans on Collateral é 
Bonds and Mortgages . 


and Municipal Bonds 
Other Bonds . é . 
Bills Purchased ° ‘ 


Main Office Building . 
Other Real Estate . P 
Furniture and Fixtures . 
Safe Deposit Vaults 


Other Assets . . 


Capital . ° 
Surplus. ° 
Undivided Profits . 
Deposits Pe 
Other Liabilities 


Increase . ° ° ° 


blr ie i i i a ee ee 


The Trust Company of New Jersey 


Statement at the Close of Business, 
December 31, 1926 


“RESOURCES 


United States Government, Cuvee 


Real Estate and Banking eis 


Cash on Hand and in Bank . 


LIABILITIES 


Assets December 31, 1925 


THE TRUST COMPANY 


— 


$12,018,318.69 
14,242,975.54 


° 13,269,423.35 
. 4,106,657.15 
11,933,319.31 
796,891.23 
1,719,827.36 
390,704.00 
156,373.00 
157,208.86 

6,03 1,644.97 
540,945.08 


$65,364,288.54 





$3,000,000.00 
° 2,500,000.00 
1,208,276.78 
58,605,002.59 
51,009.17 


$65,364,288.54 
° ° $59,396,094.74 
. . 5,968,193.80 
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| 


of NEW JERSEY 
MAIN OFFICE 
Journal Square, Jersey City 


PEOPLES SAFE DEPOSIT BRANCH 
Central Avenue and Bowers Street, 
Jersey City 


BERGEN AND LAFAYETTE BRANCH 
Monticello Avenue and Brinkerhoff Street, 
Jersey City 


TOWN OF UNION BRANCH 
Bergenline Avenue and Hackensack omen 
Union City 


HOBOKEN BRANCH 
Hudson Place, 
Hoboken 


oe ee 4 ee li eel 
PF FT 5 a) nd oA | 
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Founded 





61 Broadway 








Associated Gas and Electric 
System 





75 Years of Growth 


The oldest property in the Associated System was 
established in 1852 as the Ithaca Gas Light Com- 
pany. It supplied gas to 28 customers at that time. 
Today the Associated System furnishes electricity, 
gas or water to more than 420,000 consumers in 
over 1,000 communities with 2,300,000 population. 


Among the customers served, over 150,000 are 
located in New York State, 20,000 in New England, 
32,000 in Kentucky and Tennessee, 54,000 in the city 
of Manila and 107,000 in western Pennsylvania. 


The record of the Associated Gas and Electric 
Company is one of sound and steady growth. 





Associated Gas and Electric Company 


Incorporated in 1906 


Write for our “Illustrated Year Book’’ 


Associated Gas and Electric Securities Company 


PAL LL LL LL LIL PLEO DD LL LOD LPL DLP 


' 


in 1852 


New York 





























H. B. BARUCH 
H. B. BARUCH 


New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Chicago Board of Trade 

New York Produce Exchange 


CHICAGO 
SAVANNAH 








} 
i 


JEROME LEWINE 







H. HENTZ & CO. 


New York Cotton Exchange Building 
HANOVER SQUARE - 
Telephone, Bowling Green 3940 


MEMBERS 


Associate Members Liverpool Cotton Assoc. 


BOSTON 


RUDOLPH ZENKER 
E. W. FITZGERALD 





NEW YORK 





The Rubber Exchange 
of New York, Inc. 
New York Coffee and 
Sugar Exchange, Inc. 
Winnipeg Grain Exchange 


DETROIT 
PARIS, FRANCE 

















Sinancial 


wr PPL PLL LLP 





—@, 





HENDERSON 
HELM & CO., Inc. 


Members 
Rubber Ezchange 
of New York. 


Rubber Exchange 
Clearing House. 


Crude Rubber 
Rubber Futures 


Weekly Markel Letter 
upon request 


44 Beaver Street 
New York 


Phone BOWLING GREEN 6266 


























Public 
Utility 


Preferred Stocks 


Inquiries Invited 


G 


New York 


JJUNHAM fs, 


Established 1911 


Hanover Square 




















Southern Municipal and 
Industrial Securities 


MOORE, HYAMS & CO., Inc. 


610 Common Street 
NEW ORLEANS 

















| Telephone Whitehall 2320 








4 





WANTED 


Eastern Oregon Light & Pr. 
6s, 1929 


Wisconsin Ry., Light & Power 
5s, 1933 


EDGAR, RICKER & CO. 


East Water & Mason Streets 


MILWAUKEE, WISCONSIN, 











SPECIALISTS IN 
PUBL/‘C UTILITIES 
which are a legai investment and tax exempt 
Sve Saas 6 sre Feats is New 
ersey. 
Offerings submitted upon request. 


OUTWATER & WELLS 


4% Exchange Place JERSEY CITY, N. J. 
Phone Montgomery 6488 














USE AND CONSULT 


the Classified Department of 
the Financial Chronicle 
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Specializing in the Underwriting and 
Distribution of Securities of 


Electric Power and Light 
Companies 


Securities of these Public Utility companies, long popular, are be- 
coming increasingly so, largely because of the rapid growth in earn- 
ings, the non-competitive nature of the business and the fact that it 
is operated on a cash basis and without large inventories. Another 
important factor is the essential service rendered by the industry and 
the ever growing demand for electricity for industrial and domestic 
purposes. 


For a number of years we have been actively identified with’ the 
financing of many important Electric Power and Light companies 
and have made a close study of the securities in thisindustry. In this 
connection we offer the experience and facilities of our organization. 


We have prepared a review of the Electric Power and Light industry 
setting forth its past progress and indicating the possibilities of 
future growth. Copies are available upon request.j 


PYNCHON & CO. 


Members New York Stock Exchange 
111 Broadway, New York 


CHICAGO MILWAUKEE LONDON LIVERPOOL 
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PHILADELPHIA 
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€.W.ClarksZo. | 


BANKERS 


$21 Chestnut St., Philadelphia 
Established 1837 j 


Members New York and Philadelphia 
Stock Exchanges 








Boies & Westwoop 
Members Phila. Stock. Exchange 


INVESTMENT 
—_— 


| Packard Bld, Philadelphia 
PHONE: RITTENHOUSE 2496 


—SSSSS———~EHee 

















A. M. Lamport & Company 


INC. 


UNDERWRITERS AND DISTRIBUTORS 
of 


HIGH GRADE INVESTMENT BONDS 


including 


RAILROADS 
MUNICIPALITIES 


FOREIGN GOVERNMENTS 


INDUSTRIAL AND PUBLIC 
UTILITY CORPORATIONS 


24 Commerce St. 
Newark 


44 Pine Street 
New York 




















WILLIAM C. ORTON 


wishes to announce that he has opened an office at 


NUMBER ONE WALL STREET 
NEW YORK 


continuing the business started in 1914 of dealing in 


INACTIVE and UNLISTED SECURITIES 


giving especial attention to securities of corporations in the process of 
reorganization and of those recently reorganized. 


Telephones, Hanover 5150-5152-5153-5154-5155 











WARREN A. TYSON & CO. 


Investment Bonds 


1487 Walnut Street 
PHILADELPHIA 

















Investment Bonds 
Pennsylvania Municipals 


R. M. SNYDER & CO. ! 


Members Phila. Stock Exchange * 


t 
1520 Locust St., Philadelphia - 














PAUL & CO. 


207-282 PENNS VEVANIA BLDG. 
PHILADELPHIA 


Momber Phtledelphia Stock Exchange 
PENNA. TAX FREE BONDS 7 




















Frederick Peirce 


BONDS & Co. INVEST 


FOR MENT 


60 Wall Street, New York 
207 So. Fifteenth Street, Philadelphia 























SPRUCE FINANCIAL 
PRINTING SERVICE 


R. W. MANSFIELD 
Financial 
Statistician 


H. R. Garretr 
Financial 


Printer Oo 


SPRUCE PRINTING CO. 
8 Spruce STREET 
New York 


Beekman 


3°7°6°9 
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As Business “Speeds Up” 





Messenger”’ 


195 Broadway 


Here are important facts: 


1. Today, in this country with its 
17,000,000 telephones, there are 
70,000,000 telephone conversations 
daily. A large part of these deal 
with business matters. 


2. It takes only about thirty seconds, 
on an average, to establish business 
contacts by telephone. 


This tremendous number of calls, with 
the rapidity of their completion, is not 
only an indication of the way modern 
business has “speeded up”, but is also a 
reflection of the part played by the 
telephone in the speeding up process. 


Gathering speed, American business has 
required speed from the agencies which 
serve it, and help to make it great. The 
telephone has kept—if indeed it has not 
set—the pace. 


This nation-wide service and the facilities 
that make it possible underlie Bell System 
Securities. 

This investment stock can be bought in the 


open market to yield a good return. Write 
for booklet, “Some Financial Facts.” 





SECURITIES CO. inc 


D.F. Houston, President 
NEW YORK 
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NTER,DULIN &Co.| 


Government 


Corporation 
Municipal 


BONDS 


“California Issues a Specialty” 


















San Diege 
Hellywood 


San Francisee Les Angeles 
Oaklend Pasadena 



























E. A. Pierce & Co. 


Successors to 
A. A. Housman-Gwathmey & Co. 


11 WALL STREET, NEW YORK 


Members 
N. Y. Stock Exch. Los Angeles Stock Exch. 
San Francisco Stock & Bond Exchange 
and other leading Exchanges 


Private Wires to Branch Offices at 


Los Angeles 
Seattle 
Pasadena 


San Francisco 
Portland, Ore. 
Tacoma 


Stocks - Bonds - Grain - Cotton 


















































American Cotton Growers Exchange 


Memphis, Tennessee 


Good 


COTTON 


when wanted / 


We own the cotton we sell, 
before we sellit. A.C.G. E. 
cott n is offered only when 
it is ready for shipment in 
the warehouse. 










Cable Address: Amercotex 




















Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 









WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 







PASADENA 












Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO & CO. 


Members 
San Franetsco Stock and Bond Exchange 


Sen Francisco Oakland 
410 Montgomery St, Oakland Bank Building 


Private Wire Service 12th and Broadway 


CHAPMAN DEWOLFE Co. 


351-353 Montgomery Street 
SAN FRANCISCO, CALIF. 


Stocks and Bonds 
Information and Quotations on all 
Pacifie Coast Securities 
Members San Francisco Stock & Bond Exchange 


























We specialize in California 
Municipal & Corporation 
’ BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Building 
LOS ANGELES 


Pasadena 











Leng Beach Santa Barbara 





Lamborn, Hutchings & Co. 


7 WALL ST., NEW YORK 
Chicago Office: 231 So. La Salle St. 
Havana Office: Royal Bank of Canada Bid. 


Stocks, Bonds, Cotton, Sugar, 
Wheat—Corn—Provisions 





















N. Y. STOCK EXCHANGE 
N. Y. COTTON EXCHANGE 

N. Y. COFFEE & SUGAR EXCH. 
N. Y. PRODUCE EXCHANGE 
MEMBERS} CHICAGO BOARD OF TRADE 


















GRAIN EXCHANGE 
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HARRIS, SMALL & Co. 
1SO CONGRESS Sr.,W. 
DETROIT 








HAYDEN, VAN ATTER 
& COMPANY 


Investment Bonds 


Buh! Building 
Detroit 
Lansing Grand Rapides 


























J. D. CURRIE 
& CO. 


Members Detrott Stock Exchange 
314-18 Dime Bank Bldg. 





DETROIT 











Joel Stockard & Co., Inc. 
INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 


Members Detroit Stock Exchange 
Penobscot Bldg, - DETROIT - Cherry 2606 








WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Lecal Corperation Bends and Stocks 


We Invtte Inquiries 


DETROIT 
Members Detrots Stock Exchange 











Members of Detroit Stock Exchange 


Charles A. Parcells & Co 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH, 





LIVINGSTONE & Co, 
Members Detrots Stock Exchange 
Dime Sasings Bank Bidg. 


DETROIT 








BUFFALO 


DPBLDALPLI II eeeee<—cesn 035050050 OOOO 


Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Ezchange 
Western New York and Canadiar 
Local Stocks and Bonds 
Bought and Sold on a Brokerage Basis On! 
BUFFALO, NEW YORK 








James Talcott, Inc. 


General Offices 


225 FOURTH AVENUE 
NEW YORK CITY 


Founded 1854 


Agents, Factors and Correspondents for 
Manufacturers and Merchants in 


the United States and Abroad 


Entire Production of Textile Mills Sold and Financed 


Cable Address ‘‘Quomakel’’ 


OFFICERS 
J. FREDERICK TALCOTT, President and Treasurer 
JAMES TALCOTT, Jr., Vice-President and Asst. Treas. 
JAMES L. COX, Secretary 
THOMAS J. McGANN, Assistant Treasurer 
HOOKER TALCOTT, Assistant Treas. and Asst. Secty. 
GERALD S. WALKER, Assistant Secretary 
HOWARD A. HOLMES, Assistant Secretary 
RICHARD T. LEONHARDT, Assistant Secretary 
FREDERICK J. HUNTER, Assistant Secretary 


MANAGERS OF SALES 
MEREDITH UNDERHILL WILLARD BRAMAN 
DUNCAN M. STEWART FELIX HAMBURGER 
WILFRED HARTLEY 


DIRECTORS 
J. FREDERICK TALCOTT, Chairman 
DAVID M. LOOK GEORGE N. WHITTLESEY 
JAMES TALCOTT, Jr. HOOKER TALCOTT 
W. WALLACE HOWLAND THOMAS M. McMILLAN, Jr. 


























Reorganization of 


Murray Body Corporation 


To Holders of Certificates of Deposit of Guaranty Trust Com- 
pany of New York, Depositary and/or Security Trust 
Company, (Detroit), Sub-Depositary, issued under Plan 
and Agreement of Reorganization, dated June 15, 1926: 


NOTICE IS HEREBY GIVEN that pursuant to the Plan 
and Agreement of Reorganization, dated June AS, 1926, the 
assets and properties of Murray Body Corporation and those 
acquired by its receiver in the operation of its business have 
been vested in The Murray Corporation of America (the New 
Company organized under the laws of the State of Delaware), 
and that the cash and shares of stock of the New Company to 
which holders of Certificates of Deposit are respectively en- 
titled, will be ready for distribution on and after January 11, 
1927, upon surrender to Guaranty Trust Company of New 
York, Depositary or Security Trust Company (Detroit), Sub- 
Depositary, of Certificates of Deposit duly endorsed in blank. 

Copies of the circular letter of the Reorganization Committee 
dated January 4, 1927 have been mailed to all registered holders 
of Certificates of Deposit and additional copies may be obtained 
on application to the Depositary or Sub-Depositary. 

In order to facilitate the distribution it is anticipated that 
holders of Certificates of Deposit will promptly sign the printed 
schedule attached to the aforesaid circular letter and deliver 
such schedule with the surrendered Certificates of Deposit to 
the Depositary or Sub-Depositary. 


Dated, January 5, 1927. 


Atrrep A. Cook, J. HORACE HARDING, 


Chairman, 
Lonp, Day & Lon, . se, CHRISTOPHER F. CODA, 
HENRY W. FARNUM, 
HENRY H. SANGER, 
CASIMIR I. STRALEM, 
Reorganization Committee. 


Joun F. Russet, Jr., 
Secretary. 


7 Wall Street, New York 
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CNew Aristocrat of travel 

that brings California 

one day closer v 

éxtra fast » &xtra fine v Extra fare 
Santa Fe “all the way” 


The Chief is a sensation—a demon for speed! Slips smoothly over 
half a continent in two business days— Chicago to Los Angeles! 

A miracle of travel luxury—built for those who like their life on a 
train to have the refinement of home. 

Valet, barber, ladies’ maid, bath, ladies’ lounge and observation 
sunparlor are part of the Chief's equipment. Fred Harvey Club and 
Dining Car Service sets the standard in the travel-world. 

A fascinating pageant parades past Santa Fe windows. Glistening 
peaks . . . abysmal chasms . . . Indian pueblos—still inhabited 

. relics of ancient splendor . . . the Southwest! Wrapped in mys- 
tery. Radiant with gorgeous beauty! 

The Santa Fe operates five famous trains daily, Chicago to Cali- 
fornia—all of them excellent—but the Chief is the fastest and finest. 
Mail coupon below. 








CHICAGO 


Leight, Holzer & Co. 


First Mortgage Bonds ]j. 


111 West Washington Street 
Chicago 








CDoncez 


D 
iyvesTMeNT [il] SECURITIES 
80 SOUTH LA SALLE STREE: 


CHICAGO 
Mase Wisconsin Nat’! Banir Bide... Milwaukee 

















ST. Lous 


en 
—_—— 
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J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


INVESTMENT SECURITIES 
509 OLIVE ST., ST. LOUIS, MISSOURI 








WALDHEIM-PLATT & (O. 
Investment 
Securities 


Members St. Louis Stock Ezchange 
Merchants-Laclede Bldg. St. Louis 











Mr. W. J. Black, Pass. Traf. Mgr., Santa Fe System Lines 
1164 Railway Exchange, Chicago, III. 


Please send (free) California Picture Book, and folders descriptive of trains and trip MARX & COMPANY 


to California. BANKERS 
BIRMINGHAM, ALABAMA 


Street . — . mpi eee ae ae 
City end Stete—.__-__. lite A ae a a SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 




















CLEVELAND 








Listed - Unlisted - Inactive 
Stocks & Bonds 


LAVAC @ Co. 


115 Broadway New York 
Telephone Rector 2130-2138 


ALBERT FOYER 


Leader News Bldg. CLEVELAND 





THE UNDERSIGNED ANNOUNCE THE FORMATION OF A 
CO-PARTNERSHIP UNDER THE ABOVE FIRM NAME TO 
DEAL IN BANK, TRUST COMPANY, INSURANCE COMPANY, 
TITLE, MORTGAGE AND REALTY COMPANY STOCKS. 





Iowa Municipal Bonds 
BOND DEPARTMENT 


IOWA NATIONAL BANK 
Des Moines Savings Bank & Trust Company 


DES MOINES SIXTH AND WALNUT 


WILLIAM H. LAVAC 
SIDNEY T. ROSENHEIM 
January 3, 1927 
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Greenebaum Sons 
Investment_Company 


Safe Investments Since 1855 
S. E, Cer, LaSalle and Madison Sts, 


Safe First Mortgage 
Real Estate Serial Bonds 


Suitable Investments for Banks, Insur- 
ance Companies, Estates and Individuals 
Approved and Recommended by the 
QGLDEST BANKING HOUSE IN CHICAGO 














Offering Sate Securities of Electric Light 
and Power,Gas, and TransportationCom- 
panies operating in 20 states. 


Write for list. 


UTILITY 


SECURITIES 
COMPANY 


72 W. Adams St., CHICAGO 
Mitwaukee St.Louis Louisville Indianapolis 








Underwriters Distributors 
CAMMACK & COMPANY 


(Incorporated) 


Municipal, Corporation and 
Railroad Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS 



















Hoactanp, Attum & (6. 


Established 1909—Incorporated | 
i 
i 





Investment Securities 
NEW YORK 








CHICAGO | 








A. O. Slaughter & Co. 
New York Stock Exchange 
Ohicase Boord of ‘Trade 
110 WEST MONROE STREET 
CHICAGO, ILL. 














GARARD TRUST 
COMPANY 


INVESTMENT SECURITIES 
TRUSTS « ESTATES 
CHICAGO 


39 So. LASALLE ST. 

















LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


111 West Washington Street 
CHICAGO 














Bond Salesmanship 
Poy Human Side of a my and The 
on thls subject ever written.” Price, 
each, cash with order. Descriptive 

free. Published and for sale by 


! Frederick Peirce & Co. 








60 Wall Street, New York 
207 So. Fifteenth Street, 
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More Than 500 Different 
Investments Protect 
Each Bond 


HE resources of International Securities Trust 

of America, which exceed $20,000,000, consist 
of more than 500 different investments, chosen in 
the United States and other stable countries of 
the world after careful survey and analysis. Thus 
the average investment in any one security is less 
than 1/5 of one per cent, and the distribution of 
risk is extraordinarily wide. 













The bonds issued by the Trust have first claim 
upon these resources, and under the regulations 
there must always be at least $1,800 in assets 
at cost back of each $1,000 bond. Bond interest 
is protected by a special reserve fund accumu- 
lating to five times annual interest requirements. 









The bonds of this investment trust should meet 
every demand of the conservative investor. 


5 per cent Gold Bonds 


Series D, due June 1, 1933, at price to yield about 5.50% 
Series E, due June 1, 1943, at price to yield about 5.60% 









For Booklet 1-N.C, Address 


American Founders Trust 





A MASSACHUSETTS TRUST 
First National Bldg. 





50 Pine Street 
New York 





























































| 44. WALL STREET 
NEW YORK, N. Y. 





| We beg to announce that the firm of 
| McKinley &% Morris has been dissolved by 
mutual consent as of December 31, 1926. 


L. PARKER McKINLEY 
ALFRED M. Morris 
Epwarp B. Conpon 





On January 1, 1927, we, the undersigned, 
will continue the investment business of 
McKinley & Morris under the firm name of 








| McKinley & Company 


Members New York Stock Exchange 


at the same address. 


L. Parker McKInNiey 
Epwarp B. Connon 

Member New York Stock Exchange 
James N. B. Hii 


FREDERICK D. WHITNEY 


| 
| Resident in Rochester 
| January 1, 1927. 
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BROOKLYN. 
TRUST COMPANY 


| SUMMARY OF STATEMENT 
AT THE CLOSE OF BUSINESS DECEMBER 31, 1926 











RESOURCES 
U. S. Bonds and Certificates_____________- $9,639,030.88 
State and Municipal Bonds_______________- 2,778,924.02 
Trustees ses Spacey oe garam late 5,945,626.82 
eee 2,698,493.00 
Frank L. Babbott 2 SS EE SS TE ae ee 13,442,946.73 
Walter 8t. J. Benedict Loans on Bond and Mortgage ae a at 6,029,123.75 
William G. Cooper I 1,700,682.04 
Thomas Dickson ne GM $11,228,179.70 
William N. Dykman car a ee _. 914,100.37 
William H. English Due from Federal Reserve Bank 9,402,749.76 
Ge ' : Due from other banks-_-_-______- 755,759.70 
ey gy head 22,300,789 .53 
Wiliam 24. Greve EE LAA TR LY REAL A 474,427.43 
chs: pe i 11,739.25 
Francis L. Hine — 
David H. Lanman $65, 021, 1,783. 45 
Josiah O. Low 
Frank Lyman LIABILITIES 
Howard W. Maxwell 8 SEE a Te ok me ae $2,000,000.00 
Edwin P. Maynard I 3,500,000.00 
Frank C. Munson i WN. oc scuveoedencacbeeneess 1,720,268.20 
Robert L. Pierrepont EE SS ee ah ee ae 55,580,576.42 
Harold I. Pratt yo Sandee coesee i ea nica eeaeinnnemes sen .eee. 7 
re > cers 0 SE es ae 5 . 
4 geet einga Dividends, payable Januiry 3rd, 1927_____- 180,000.00 
» Seid Due to Federal Reserve Bank ____________- 1,000 000.00 
Alexander M. White R for T 6.306.86 
Willis D. Wood rr oe nr CN.  ckeecedoeeens 146, ‘ 
rr rs udeweudaseduc 220,339.02 
EE ES TE a ee oe 2,000.00 
$65,021,783.45 














Main Office, 177 Montague Street, Brooklyn, N. Y. 







BEDFORD OFFICE BAY RIDGE OFFICE FLATBUSH OFFICE 
1206 Fulton Street 7428 Fifth Avenue 515 Ocean Avenue 
At Bedford Avenue At 75th Street At Church Avenue 






NEW YORK OFFICE 26 Broad Street, At Exchange Place 






Member of the Federal Reserve System 
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‘Do You Receive 
This Bulletin? 


, : poe hry go USINESSandFinancialComment, 
} eae : our monthly publication. giving a 


resume of business, both localand 
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r elf you care to have your name placed 
‘ON our mailing list to receive future 

«" ment, please send your request to our 
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Banque Nationale de Credit 


Capital (entirely 


|) See frs. 250,000,000 
I i frs. 115,008,000 
Deposits a frs. 3,463,457,000 

Head Office 
PARIS 


541 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK OF 
NEV/ SOUTH WALES 


(ESTABLISHED is17, 


Pate<anp Caetial. .caccacenccescace $30,000,000 
ERE LTE 2. 000 000 
Reserve Liability of Proprietors... 30,000 000 

$%2, $52,000, 000 


Aggregate Assets 30th Sept., 1925_$400,047,016 
OSCAR LINES. General Manager 
415 BRANCHES and AGENCIES in the 
Australian States, New Zealand. Fiji. Vapua (New 
Guinea), and London. The Bank transacts every 
iascription of Australasian Banking Business. 
Woe) and other Produce Oredits arranged. 


Head Office, London Office, 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY. STREET, E.C. 2, 








Announcement 
Dy pov) January 1, 1927, the Far 


Eastern branches of the International 
Banking Corporation, with the exception of 
those in the Philip ppines, will be operated as 


branches of The 
New York. 


The stock of the International Banking Cor- 
poration has been owned by The National 
City Bank of New York for many years, and 
the change of name, therefore, will involve 
no change in personnel or staff, or in the 
method of operating or conducting the busi- 
ness of the branches. 


The National City Bank of New York 


Far Eastern Division, 60 Wall Street 
New York City 


ational City Bank of 

















Royal Bank of Scotland 


jaeorporated by Royal Charter 1727. 


Ceetitai (fully paid)....-.........- £2,500,000 
Rest or Reserve Fund (Oct. 1926)__ £2,571,249 
Deposits Oct. 1926.___.___.._.._. £40,457,710 





Head Office - St. Andrew Square, Edinburgh 
Gen.Mear.;Sir Alexander Kemp Wright ,K.B.E.,D.L 
London City Office - 3 Bishopsgate, E.C.2 
.ondon-Drummonds Branch 

49 Charing Cross, S.W.I, 
Glasgow Office - - - - Exchange Square 








216 Branches Throughout Scotland. 
very Deseription of British, Colonia! and 
Foreign Banking Business Transacted. 


Correspondence Invited. 








AMERICAN MFG. CO. 
ROPE & TWINE 


MANILA, SISAL, JUTE 





obieand WestStreets Brookiyn,jN. Y.City 
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NATIONAL BANK 
of EGYPT 


CAIRO 





FULLY PAID CAPITAL - £3,000,000 
RESERVE FUND .- £2,650,000 





LONDON AGENCY 
6 and 7, King William Street, E. C, 4. 


Branches in all the 
Principai Towns in 
EGYPT and the SUDAN 

















| 


NATIONAL BANK OF INDIA, LIMITED © 


Bankers to the Government in Kenya Colony | 
and Uganda 
Head Office: 26, Bishopsgate, London, E, C, 
Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar. 


Subscribed Capital__...... £4,000,000 
Paid-up Capital_.......... £2,000,.000 
Reserve Fund............. £2,860,000 


The Bank conducts every description of banking 
and exchange business. ' 





Hong Kong & Shanghai 


BANKING CORPORATION 


cy 
Reserve Fund: n Sterling. 
Reserve 


Fund ip Silver (Hongkong eHeet 


pale | 
Reserve fability of Proprietors 
(Hongkong Currency) 
C. DE C. HUGHES, Agent. 
36 WALL STREET, NEW YORK 





lonian Bank, Limited 


Founded 1839. 
The only British Bank in Greece. Possesses 
Brancnes tn Greece, Esyot and Constantinople. 
special terms and facilities for every form 
of internationa) banking service between the 
United States, Great Britain and the Near East. 
HEAD OFFICE: BASILDON HOUSE 
MOORGATE, LONDON, E.C. 


English Scottish and Australian Bank, Ltd. 


Head Office 56 Gracechurch St., London, E.C. 
and 334 Branches & Agencies in Australia 








Subscribed Capital. ..........-. £3,.750.000 0O 
Paid-Up yy ae £2.250.000 0O 
Further Liability of Proprietors... £1,500.000 0 
VO Bei cncccoccaccesnses £1,950,000 0O 


Remittances made by Telegraphic Transfer, | 
Bills Negotiated or forwarded for Collection. | 
Banking and Exchange business of every de- 
scription transacted with Australia. 

E. M. JANION, Manager 


The Mercantile Bank of India Ltd. 


Head Office | 





15 Gracechurch St., London, E.C. 3 | 
Capital Authorized--.............. £3,000,000 


SE Bs cn cmes nee emmee £1,060,000 | 
Reserve Fund Undivided Profits_ £1,407,811 | 

Branches in India, Burmah, Ceylon, Straits | 
Settlements, Federated Malay States, China and ; 
Mauritius, and Dutch East Indies. New York ' 
cerrespondents Bank of Montreal, 64 Wall St 








Knauth, Nachod & Kithne 


| 


Established | 
1852 


Leipzig, 
Germany 





Seventy-four years of con- 
tinuous banking experience 


| 
Commercial and Travelers Credits | 
Foreign Exchange Securities | 


13 Ra thausring, 
Leipzig, Germany 


Cable address: 
Nachod, Leipzig 


100 Years of Commercial Banking 
THE 


CHATHAM 





























CHATHAM 








EST.1850 


EOL. 
Charter Member of the ars Designated Depositary of 
' 
N. Y. Clearing House The United States 
Member 


The State of New York 


Federal Reserve Bank The City of New York 


NitonaL BAN 
TRust compan 


OF THE 
CITY OF NEW YORK 


CONDENSED STATEMENT 


CLOSE OF BUSINESS 
DECEMBER 31, 1926 

















RESOURCES 
TT TT SS I a $190,580,464.24 
OS a en Le 15,722,689.25 
i 21,974,684.37 
Federal Reserve Bank and other Stocks___-_-- 3,135,337.78 
Customers’ Liability Account of Acceptances 2,360,368.11 
Cash and Exchanges_______________-- 65,015,747.67 
$298,779,291.42 
LIABILITIES 

a i i $13,600,000.00 
Surplus and Undivided Profits_____________- 13,329,408.27 
Dividend payable January 3, 1927_______----- 540,000.00 
Unearned Discount.______..___________-__-_-_- 771,402.57 
Reserve for Taxes, Interest, etc____._______-_- 297,049.74 
i dae 6,088,497.50 
Acceptances executed for Customers_-_------- 2,715,860.55 

Acceptances of other banks sold with our 
OR \ FETE ODO L APA EE 2,5687,084.72 
Bills payable, Federal Reserve Bank_----_---_- 6,500,000.00 
eo oe a en ede widdat 252,449,998.07 
$298,779,291.42 





Main Office 
149 Broadway, corner Liberty St. 


BRANCHES BATTERY TO BRONX 
Resources Over Quarter Billion Dollars 

















We are pleased to announce that 
Maynard E. Simond 


has become associated with us 


as a Vice-President 


G.L.OHRSTROM & Co. 


INCORPORATED 
44 WALL STREET NEW YORK 


January 1, 1927. 


Suusnneegeneegntemegern even enseeysnn nasagnagaeneesegeengeneets ante teeter yne atest sry in 
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CONDENSED STATEMENT OF 





THE CHRONICLE 





The New York Trust Company 


100 Broadway 
4oth St. & Madison Ave. s7th St. & Fifth Ave. 





CONDITION 


At the close of business, December 31, 1926 


RESOURCES 


Cash on Hand andin Banks . 
Exchanges for Clearing House 
U. S. Government Securities 


Other Bonds and Securities . 
Loans and Bills Purchased 


. $ 32,966,205.01 
101,426,858.10 
1,4975719.85 
19,025 998.34 

1 56,906,782.10 











Bonds and Mortgages es I ,321,010.00 
Customers’ Liability under Accep- 
tances and Letters of Credit 18,335,026.13 
Accrued Interest Receivable and 
Other Resources 3,024,490.47 
$334, 504,090.00 
LIABILITIES 
Capital ; $ 10,000,000.00 
I. 6 « » 10,000,000.00 
Undivided Profits Y Ghats 11,669,617.58 
Dividend Payable Jan. 3, 1927 . 500,000.00 


Reserve for Taxes, etc. 

Accrued Interest and Accounts 
Pageee -. 06° Fie. | 

Acceptances and Letters of Credit 

Outstanding Certified and Treasurer’s 
Checks 

Deposits 


2,731,229.05 


2,235,084.19 
18,335,026.13 


46,327,495.69 
232,705 637.36 
$3345504,090.00 











Member of the Federal Reserve System and of the New York Clearing House Association 
NN ae IESE TET ARSENE FO ESTERASE 





































COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 


FOREIGN BRANCHES 
New York London Constantinople 


And severa) affiliations 
througheut the world 
Authorized Capital . Lire 700.000.0086 
New York Agency, 62-64 William St. 


PHONE - John 1000 








THE 


COMMERCIAL BANK OF SCOTLAND, Lia 
Established 1810. 
Subscribed Capital__..........-..- £5,500,006 
Pl GA OEE. conccsdmesencesee 1,750,000 
ee 3. eee 1, 
Deposits (1st Nov. 1926)____._____- 33,180,000 


Head Office: 14 George Street, Edinburgh 
Alex. Robb,Gen. Mgr. Magnus Irvine, Secretary 


London City Office, 62 Lombard St., E. C. 3 
Kingsway Branch, Imperial House, Kingsway 


W.C. 2. 
Glasgow Chief Office, 113 Buchanan Street 
Princes St, Office, 118 Princes St., Edinburgh 
315 Branches & Sub-Offices throughout Scotland 
Executry and Trust business undertaken 





New York Agents: 
American Exchange Irving Trust Company 








COLUMBUS, OHIO 


PPP LL LL LLL 





“ 





COLUMBUS SECURITIES 


LISTED AND UNLISTED ISSUES 
Ack fer Quctetions 


FREDERICK W. FREEMAN 


Member Columbus Stock & Bond Bschangs 
16 East Broad St. COLUMBUS, OHIO 






































Chartered 1836 





















ALDRED & CO. 


40 WALL STREET 
NEW YORK 














Philadelphia Connections 

are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other 
cities. 
The continued growth of this 
Company, without consolida- 
tion, since its establishment 
under perpetual charter in 1836, 
is evidence of the satisfactory 
service rendered. 


GIRARD 
TRUST COMPANY 

























Broad & Chestnut Sts., Philadelphia 
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Bank Statements 


eee eee’ 





aaa 


REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL 
BANK 


OF THE CITY OF NEW YORK 
at New York in the State of New York, at 
the close of business, December 31, 1926. 
RESOURCE 


Loans and discounts___________- $87 ,280,871.97 
U. 8S. bonds to secure U. §S 

a ES ea eS ae 3,000,000 .00 
7. B. peees on band........«.. 19,469,780.62 
U. 8. bonds deposited with Supt. 

of Banks, N. Y. State, in trust_ 500,000.00 
Bonds, tt OS i ee 7,471,175.73 
Banking EERE SS 4,294,798.10 
Due from banks and bankers__-_-_ 3,167 ,846.42 
Checks and other cash items___- 584,929.71 
Exchanges for Clearing House___ 46,890,194.87 
| eee »732.50 
Other cash in vault_____________ 295,815.67 
Due from Federal Reserve Bank_ 1,102,575.57 


Customers’ liability (acceptances 
executed by other banks under 





letters of credit)_............. 409,141.64 
Interest accrued_._____._.____- 378,244.28 
$195,018,107.08 

LIABILITIES. 
Capital stock paid in._________- $5,000 ,000.00 
SS OS EEE 15,000,000.00 


Undivided profits_$11,605,077.89 
Discount received 


but not earned _- 186,812.14 
—————_ 11.79 1,890.03 
Reserved for interest accrued -_-_-__ 116,106.92 
Reserved for taxes... .......... 311,085.47 


REE 82,400,492.85 
Individual! deposits 
subject to check. 59,498,991.20 
Dividends unpaid_ 111.00 
7 certifi- 
tes of deposit_ 7,137.41 
Cortified checks_- 12,380,470.69 
Cashier's checks 
outstanding.__. 7, 407 787 .83 
U. 8S. deposits____ :900 .00 


————_ 162,099 ,890.98 
Letters of credit and travelers’ 
checks 


EE OR TER eee 96,650.00 
Letters of credit (acceptances 
executed by other’ banks 


I ai dios coir a xghalaraalieel 602,483.68 
$195,018.107.08 








State of New York, C ounty of New York, ss. 

I, Wm. E. C able Jr., Cashier of The Ranever 
National Bank of the City of New York, do 
solemnly swear that the above statement is 
true, to the best of my xnoerer*, and belief. 

WM. E. CABLE JR., Cashier. 

Subscribed and sworn to A me, this 

3d day of January 1927. 
WILLIAM G. ALLEN, 
Notary Public, Kings County. Certificate filed 
in New York County. 
Correct—Att 

E. HAY WARD FERRY, 

ERNEST ISELIN, { Directors. 

A. G. PRATT, { 





REPORT OF CONDITION OF 


The First National Bank 
of the City of New York 


at the close of business December 31, 1926. 


RESOURCES 
Discounts and time loans______-_- $31,569,2! 50. $0 
nl el 
U.S. Bonds to secure circulation_ 6,551,! 500. 60 
All other U. 8S. securities_______-_ 116,460, 865 ».72 
Other bonds, stocks, securities, &c. 103,744,342.72 
PE MOD cat enon mae 2,000,000.00 


Cash and due from 
Federal Reserve 


ESS $18,269 ,307.73 
Due from Treasurer 

4 2 Sie 327,575.00 
Exchanges __.__-.. 62,691,615.55 
Due from banks... 8,518,136. tl 
Demand loans____ 89,341, 496. 9 1 








179,148,131.30 
$439,474,120.59 
LIABILITIES 


ea eee ee oe _..-.- $10,000,000.00 
ha a te oie idee bees ces al win 70,000,000.00 
i aw GRE eR Ge ts 7 ,448,681.56 
I i a oil 6.470,297.50 
Deposits— 
I ss ck aoe $78 900,974.18 
Individuals__-__.228,015,289.28 
United States___ 7 461,800.00 
$< 314,378,063.46 
TI a a a i ne 31,100,000.00 
Bonds borrowed______-__- a pareee 35,000.00 
Indorsed drafts sold____.____--- 42,078.07 





$439 ,474,120.59 


I, SAAMUELA. WELLDON, Vice-President ard 
Cashier of the above named bank, do solemnly 
swear that the above statement is true to the best 
of my knowledge and belief. 

8S. A. WELLDON, 
Vice-President and Cashier. 


Subscribed and sworn to before me, January 5, 
27. 


N. Y. County No 

N. Y. County Reg. No. 8164. 
Correct—A ttest: 

GEO. F. BAKER, ) 

LEWIS CASS LEDY: A RD, } Directors. 
WALTER 8S. GIFFORD, } 


J. J. Garrison, Mosety Public. 


Bank Statements 


Statement of Condition _ || 
at the Close of Business ) 
; Resources| 
A 
A 
‘ 
* 

















December 31, 1926 

Loans and Discounts..........$ 56,427,233.09 
a eh en ae None 
United States Obligations...... 40,735,991.85 
Other Bonds and Investments.. 51,419,741.48 
Banking House, Furniture and 

NS ir 6 in 6 id ore ..  1,899,188.61 
Cash and Due from Banks..... 25,886,867.85 


ae ee ae oe 





$176,369,022.88 


Liabilities 


is bee ae es as acqa anes $ 7,500,000.00 
ieee Rak ein oh 45 0k are 7,500,000.00 
Undivided Profits............. 801,221.06 
NL a a 4,404,892.80 
Circulating Notes............. 2,248,500.00 


Borrowed from Federal Reserve 

MRL. s 6-6 een chuensddeesess ee 
Deposits: 

Banks. .....$ 37,043,360.93 

Individuals. . 108,371,048.09 145,414,409.02 


$176,369,022.88 








LEE OE EE 


DIRECTORS 


ae ee 





\ 
e 
¢ 
K 
\ 
x 
( 
‘ 


Wilson S. Arbuthnot Richard B. Mellon 
Charles W. Brown Richard K. Mellon 
Harry W. Croft William L. Mellon 
Arthur V. Davis Walter S. Mitchell @, 
William H. Donner Howard Phipps X 
Childs Frick David A. Reed 
Roy A. Hunt William C. Robinson 
James H. Lockhart William B. Schiller \ 
J. Marshall Lockhart James M. Schoonmaker \ 
Henry C. McEldowney George E. Shaw () 
\ 
x : 


Mellon National Bank 


PITTSBURGH 


Yr 


Yr > 
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BANK OF LIVERPOOL & MARTINS, LIMITED 


Head Office: 71, WATER STREET, LIVERPOOL 
London Office: 68, LOMBARD STREET, E. C. 8. 





£85 
Capital Subscribed . . . + « « « « $93,955,600 
Capital Paid Up and Reserves coco eoeoe SS 
Deposits, etc., at 30th June, 1986 . . . . $896,644.900 


$88 Branches and Sub-Branches 
All descriptions of Banking, Trustee and Foreign Exchange Business Transacted. 


THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 
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Trust Companies 






































Capital Stock 
Surplus . 
Undivided Profits 
Reserve Fund for Building 
Bills Payable with Federal Reserve Bank........ 
ee OD 6 nb 566 bo beens 8k 0 ei eRe Oe 
Deposits 














325 Chestnut Street 
415 Chestnut Street 


Cash on hand and in Banks... 
Loans Upon Collateral 
Investment Securities Owned ...... 
Real Estate Owned .......... 
Other Assets 


Trust Funds 


Corporate Trusts 


WILLIAM P. GEST, 
Chairman of the Board 


FIDELITY~ PHILADELPHIA 
TRUST COMPANY 


1431 Chestnut Street 
Broad and Chestnut Streets 


6324 Woodland Avenue 


Statement of Condition December 31, 1926 


RESOURCES 


eee 06860 08 22 6 2 8 


. .$12,595,811.23 


5 3,537,690.22 
48,932,930.52 
3,248,098.97 
1.3 r) 6,23° 57 





“ee eee 


oneen 6 2 8 64 OO 6 6 & @ “ee 8 @ 
ose Se Oe 6 4 & fe. ee 


ae € @ 42 € 8s @-8- eo 0 8 46'S “ee @-e 


$119,890,770.61 


..++$ 6,700,000.00 


21,000,000.00 
3,262,512.00 
800,000.00 
4,000,000.00 
1,885,779.77 
82,242,478.84 





oe. 29 6 8 .¢e 44 86 6 





J. CALVIN WALLACE, 
Treasurer 


$119,890,770.61 


$624,718,395.17 
985,915,500.00 


HENRY G. BRENGLE, 





President 
































READING COMPANY 
General Office, Readinz Terminal 
Philadelphia, December 20. 1926. 

The Board of Directors has declared from 
the net earnings a quarterly dividend of one 
per cent (1%) on the Second Preferred Stock 
of the Company, to be paid on January 13, 
1927, to stockholders of record at the close of 
business December 23, 1926. Checks will be 
mailed to stockholders who have filed dividend 
orders with the Treasurer. 


JAY V. HARE, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
CHICAGO, ILLINOIS 

The Board of Directors of the Southern Colo- 
rado Power Company has declared the quarterly 
dividend of fifty cents ($.50) per share upon the 
Class A Common Stock of the Company, payable 
by check February 25, 1927, to stockholders of 
record January 31, 1927. 

M. A. MORRISON, Treasurer. 





|. THE ATLANTIC REFINING COMPANY 

1 . wm: 260 South Broad Street 

! Philadelphia, Pa. 

t - January 3, 1927. 
At a” meet of the Board of Directors held 

January 3, 1927, a dividend of $1.75 

was declared on the Preferred 8 


15, 1927. Ohecks will be mailed. 
“ *""W. M. O'CONNOR, Secretary. 








THE PITTSBURGH & WEST VIRGINIA | 
RAILWAY COMPANY. 
COMMON DIVIDEND NO. 4. 

A dividend of one and one-half per cent (one | 
dollar and fifty cents per share) on the common | 
stock of this Cempany, has been declared for 
the quarter ending December 31, 1926, payable 
January 31, 1927, to stockholders of record at 
the close of business January 15, 1927. 

*. H. HARVEY, Secretary. 

Pittsburgh, Pa., December 31, 1926. 





PHILADELPHIA RAPID TRANSIT 
COMPANY 
433 Land Title Building 
Philadelphia, December 20, 1926. 
The Directors have this day declared quarterly 
dividend No. 20 of two per cent, or one dollar 
($1.00) per share upon the common stock of 
this Company, payable January 31, 1927, to 
stockholders of record at the close of business, 
12 o'clock Noon, em i January 15, 1927. 
G. - DAVIS, Treasurer. 


HUPP 
MOTOR CAR CORPORATION 


Detroit, Michigan, January 5, 1927. 
The directors have declared a dividend of 
thirty-five cents (35c.) per share, (being at the 
rate of $1.40 per year) on the Common stock 
of the Corporation, payable February 1, 1927 
to stockholders of record January 15, 1927. 
Checks will be mailed. 
aos A. VON SCHLEGELL, Treasurer. 











KAUFMANN DEPARTMENT 
STORES, Ine. 
Common Dividend No. 29 


Pittsburgh, Pa., January 6, 1927. 
The Directors have declared a Dividend of 
$2.00 per share on the Common Stock, payable 
January 28, 1927, to all holders of record Janu 
aty 20, 1927. 
Cheques will be mailed 
OLIVER M. KAUFMANN, Treasurer 
CERRO DE PASCO COPPER 
CORPORATION 
A Dividend, No. 39, of $1 per share on theout- 
standing Capital Stock of the Company has been 
declared, payable on February list, 1927, to 
stockholders of record at the close of business 
on January 13th, 1927. 
Checks will be mailed by the American Ex- 
change Irving Trust Company, Dividend Dis- 


bursi Agent. 
ng AGSn A. ESK. MOLLER, Treasurer. 
January 4th, 1927. 














ELECTRIC !NVESTORS INC, 
PREFERRED STOCK DIVIDENDS. 
The regular quarterly dividends of $1.75 per 
share on the $7 per annum Preferred Stock and 
$1.50 per share on the $6 per annum Preferred 
Stock of Electric Investors Inc. have been de 
clared for payment February 1, 1927, to the 
stockholders of record at the close of business 


January 12, 1927. 
ania A. @. RAY, Treasurer. 
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THE 
PHILADELPHIA-GIRARD 
NATIONAL BANK 


ORGANIZED 1803 





Philadelphia, Pa., December 31, 1926. 














RESOURCES LIABILITIES 
U. S. Bonds and Certificates of RO ae a re $8,000,000.00 
Indebtedness. -___--.-_--.------ $3,620,156 26 Surplus and Net Profits__________- 20,337,022.37 
Loans, Discounts and Investments 161,460,320.75 Dividend (Payable January 1, 1927) - 480,000.00 
Accrued Interest Receivable_____-_ 449,488.03 Unearned Discount______________. 876,415.29 
Customers’ Liability under Letters Reserved for Taxes and Interest___- 651,677.08 
of Credit and Acceptances______ 14,238,366.47 CS OIE 1,070,697.50 
Due from Banks--_--------------- 35,028,408.83 Letters of Credit and Acceptances__ 14,661,190.31 
Exchanges for Clearing House___. 19,238,028.03 Domestic and Foreign Accept. Sold. 2,146,135.32 
Cash and Reserve... ---.......---- 15,334,434.40 Customers’ Foreign Balances__--_-_-_- 57,808.90 
Bills Payable with Fed. Reserve Bank 1,000,000.00 
EE oe Se Se eee 200,188,256.00 
TOTAL $249,369,202.77 TOTAL $249,369,202.77 
LEVI L. RUE JOSEPH WAYNE, Jr. 
Chairman President 
PHILADELPHIA’S LARGEST BANK 



































57 Branches throughout the Americas, We Specialize in 
Spain, France and England 





PENINSULAR TELEPHONE COMPANY 


| (Florida) 








First Mortgage Sinking Fund 514% Bonds, due Jan. 1, 1951 
ARGENTINA Convertible Debenture 614% Bonds, due April 1, 1934 


Cumulative 7% Preferred Stock 
Common Stock 


—thirteen branches 


Our thirteen branches 
throughout Argentina 


furnish the utmost co- | | COGGESHALL & HICKS 


operation to American 
business. Member New York Stock Exchange 


Years of actual residence | 111 Broadway New York 
in Latin-American coun- || 

tries enables our officers to 
supply accurate trade in- 
formation to our clients. 


























UNITED STATES RUBBER COMPANY. AMERICAN CAN COMPANY 





‘ Common Stock. 
wan See "es 6. 1927. A quarterly dividend of fifty cents per share 


At a meeting held this day a quarterly dividend has been declared on the Common Stock ($25 








| 
j ™~ 
Anglo-South American Bank, Ltd. }| | of 27 was, deeuared on tne Pies! Preferred stock | U3ty "1037 fio Stockholders Bf Fecord ‘at the 
98 Years of Foreign and General Banking }) | 1657 fo Socknolders of record. at 3p. mm. of | Books will remain open, Che mailed. 
ae open “Checks will be matied 7 en » As BUM Secretary. 
THE ANGLO-SOUTH ¥: BS ae SERENE, NEW YORK ONTARIO AND WESTERN 
TRUST COMPANY beg ny COMPANY New York, December 28, 1926. 
IVIDEND NO. 240 The Board of Directors has this day declared 


A wag! dividend (No . 240) of two coarse 2 item tae One tJ —_ f ae the Comme 
share ll be paid February 15th, , to| Capita ck payable ° ° 
vrockholders of renerd at the dose of business | to stockholders of record at 3:00 P. M. on Janu- 





bo = 


49 Broadway, New York 

















4, 1927. 
a +. oe pee, R. D, RICKARD, Treasurer. 
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U. S. Govt. Bonds..... 


by Acceptances) .... 
Other Bankers’ Accept- 


“ee eee ween wnwn eee 


es 2 2O 8-8 6'¢ 9 


TVeEeoeee eek Ss ee ee 


Securities held in Trust 
Real Estate 
Customers’ Liability— 
on Acceptances 
on Unused Letters of 
Credit . 


+ e-6 Os 6&6 @ 8 6 ® 


“ef @e 


Demand Loans (Secured 


The 


Balance Sheet 


Kidder Peabody 
Acceptance Corporation 


December 31, 1926 





LIABILITIES 
$3,047,150.29 Capital Stock......... $11,375,000.00 
4,495,248.44 Surplus and Profit and 
ST ne 715,652.79 
1,000,000.00 Acceptances Outstand- 
A ere 25,524,029.62 
(less $299,466.00 in Portfolio) 
1,506, 628.53 Letters of Credit Out- 
standing........... 7,813,232.72 
1,151,422.76 Trust Funds........... 52,676.47 
1,007,567.99 i 17,000.00 
1,734,693.84 Bonds Loaned ...... 1,575,000.00 
52,676.47 Reserves for Taxes and 
107,522.20 Dividends .......... 123,315.44 
24,880,563.80 
7,813,232.72 
$47,195,907.04 $47 ,195,907.04 





Other Bankers’ Acceptances sold with endorsement of this Cerporaticn . 

























$6,129,091.53 









































Statement at the Close o 


RESOURCES 
Discounts and Time Loans---_.$15,162,816.36 
U. 8. Bonds and 
Ctfs. of In- 
debtedness -_._$8,047,885.18 
Other Securities. 370,038.20 
0 Se 8 417,923.38 
(Market Val. $8,716,287.50) 


Banking House and arene 


1,302 ,066.60 
os Earned but not col- 


105,190.00 














Due from Federal 
Reserve Bank- 
Exchanges for 
Clearing House 
and other cash 
a a once 
Due from Banks- 
Demand Loans_-_ 


3,093 ,463 .30 


1,356,335 .36 
669,734.65 
538 494.38 


Credit granted on Foreign Ac- 
ceptances 


6,505 ,731.42 
49,452.97 


The Fifth Avenue Bank 


OF NEW YORK 
530 Fifth Avenue corner 44th Street 


f Business Nov. 15, 1926. 


(Latest Report to Banking Department) 


LIABILITIES 
rr $500,000.00 
Surplus and earn- 
St skthaaaet 2,965,889.29 
——_—_ $3 465,889.29 
Ee eee Fae aa 25,687 ,996.55 


120,092.01 


Foreign Acceptances.......-- 49,452.97 
Ce SE no wecoccosoans 152,882.41 
Reserved for taxes and contin- 

pal gtery Cpa Resse 366,867.50 
Due Fed. Reserve Bank against 

U.S. Govt. obligations. __-- 1,700,000.00 





$31,543,180.73 





A. S. FRISSELL, Chairman of the Board 
B. H. FANCHER, Vice-President 
HENRY R. SCR ELMEINER. at Heidelbach, 

Ickelheimer & Co., 49 W 
HOWwar® & Cc. SMITH, of _ + & Co., 
CORNELIUS N. BLISS, 

of Bliss, Fabyan & Co., "39 Thomas St. 

ALFRED E. MARLING, 

of Horace 8S. Ely & Co., 76 William St. 



















Asst. Trust Officer 








Asst. Trust Officer 


$31,543,180.73 


DIRECTORS 


THEODORE HETZLER, President 
ROLLAND G. MONROE, 
of R. G. Monroe & Co., Inc., 452 Fifth Ave. 
FRANCIS L. HINE, Chairman Executive 
Committee First National Bank, 2 Wall St. 
JOHN I. DOWNEY, President John I. 
Downey, Inc , 410 W. 34th St. 
THOMAS COCHRAN, 
of J. P. Morgan & Co. 


OFFICERS 
. S. FRISSELL, THEODORE HETZLER 
combaten of the Board President 
B. H. FARCHER WM. G. GASTON WM. C. MURPHY 
Vice-President Vice-President Vice-Pres. & Trust Officer 
GEORGE PT RCHESON F. P. DeWITT CHAS. H. DAHMER 
Vice-Pres. For. Dept. Asst. Cashier Asst. Cashier 
ERNEST | FOLEY GEO. A. WAY R. A. MEIXELL 
Asst. Cashier Asst. Cashier 
A. J. O'REEFE, Jr. J. F. KUNZMANN F. P. VANDERBILT 


Asst. Trust Officer 





| 
| 


THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID UP CAPITAL 
0 ee 
President, Sir John Aird. 
General Manager, 8. H. Logan 
Assistant General Managers: 
R.A. Rumsey OC W. Rowley’ F. M. Gibson 









Now. York Office 
J. gt 
JOHN M 
. H, ’ 
N, 3. “H. HODGSON, Assistant Agen 


Buy and Sell Sterling and Continental 
Exchange and Cable Transfers, Collec 
tions made at all points, 


iENS 16 Gxcbanse Place 


gents 


Travelers’ Cheques and Letters of Oredit 
issued available in all parts of the world. 


Banking and Exchange business of every 
description transacted with Canada. 


LONDON OFFICE—2 Lombard Street, 


BANKERS IN GREAT BRITAIN 
he Bank of England, 
The Bank of Sootiand, 
L.oyds Bank, Limited 
National Provincial Bank, Limite 
Barciays Bank, Limitea 


E.O 


| 













CINCINNATI 


DPLALDLDD DDD LD DLP Lee? 


Specialists in Cincinnati Securities 





PLAS PSSA 























W.E. HUTTON & CO. 


CINCINNATI, OHIO 


MEMBERS OF OFFICES 
| New York Stock Exchange 
| Cincinnati Stock Exchange New York 
oe at Stock ee Take Detroit, 
e Lexingt * 
nicage ae Oot foes Exchange Basten, Obie 


Sew York Curb Market 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 


CINCINNATI OHIG 
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OF NEW YORK 
149 Broadway, New York 
Condensed Statement, January Ist, 1927 
RESOURCES LIABILITIES 
Cash on Hand, in Federal Capital . $1,000,000.00 
Reserve Bank and due Surplus . . 500,000.00 
from other Banks .. $3,222,806.82 Undivided 
U. S. Government Secur- Profits 910,454.06 
ities (Market Value $2,4.10,454.06 
$1,372,072.25)..... 1,311,144.36 Reserved for Taxes 60,066.83 
Other Securities (Market Dividend No. 89, 
Value $2,088,184.82) . —1,956,116.92 2%%. Extra divi- 
Loans Secured by Collat- dend 2% payable 
Ri aka. bie 3408 4 11,078,991.01 Jan. 3, 1927 45,000.00 
Other Loans....... 61,000.00 Due Depositors 15,727,534.09 
Bonds and Mortgages 
Porrerrre 553,600.00 
Accrued Interest Receiv- 
Pee eee 59,395.87 
$18,243,054.98 $18,243,054.98 
DIRECTORS 
Lewis Spencer Morris, Chairman Edmund P. Rogers, President 
Lispenard Stewart Howland Pell Charles M. Van Kleeck William G. Ver Planck 
Charles S. Brown Charles M. Newcombe Stanley A. Sweet Edward C, Cammann 
J. Roosevelt Roosevelt Robert L. Gerry George F. Butterworth Bernon S. Prentice 
Robert Goelet Edward De Witt Arthur J. Morris Franklin B. Lord 
Frederic de P. Foster John D. Peabody Warren Cruikshank Howard Elliott 
Alfred E. Marling Russell FE. Burke 



































BANK OF MONTREAL 








| 

















Established over 100 Years 
Capital Paid-Up__-___- $29,916,700.00 h d 
Rest and Undivided_-_ T e Mortgage-Bon Company 
RAPES 30,684,116.00 
Total Assets___._____- 781,525,145.00 f N ew Y ork 
po VINCENT MEREDITH, Bart., President 0 
CHARLES GORDON, G.B.E., Vice-Pres. . 
Send Clliee~ttentsea! 58 Liberty Street, New York 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 
Branches and Agencies: | Statement of Condition January 1, 1927 
Throughout Canada and Newfoundland. | 
At London, England. ; 
In Paris, Bank of Montreal (France). | ASSETS LIABILITIES 
In the United States—New York (64 Wall! Mortgages .......$23,240,156.49 Capital.......... $2,000 000.00 
“ r ine ’ ’ - 
+ gy A ~ a= OO” 2a 155,225.00 Surplus.......... 750,000.00 
-of Montreal). Real Estate %.342.97 Undivided Profits. 180,802.87 
Mexi wehbe 2 dighstesy oe Mortgage Bonds.. 21,171,300.00 
Me. og mm We oy Interest Receivable 512,433.30 = Interest Payable . . 332,257.15 
WEST INDIES —Berclays rly The Colontal Cash bobo eeheosves 545,952.30 Reserved for Taxes, etc. 45,750.04 
Sent ae dn which an an taterest is owned by th $24,480,110.06 $24,480, 110.06 
Benk ontreal 


BOARD OF DIRECTORS 





j 
| 
| 


BERTRAM H. BORDEN JULIAN P. FAIRCHILD 
25 Brancherz in South America FRANCIS H. BROWNELL * ROBERT WALTON GOELET 

; : GUY CARY CHARLES P. HOWLAND 

1 Branch in Mexico GRENVILLE CLARK ARTHUR M. HURD 

11 Offices in Spain, France HARRIS D. COLT GEORGE A. HURD 

and England S. SLOAN COLT RICHARD M. HURD 

Anglo-South American Bank, Lim. CHARLES EINSIEDLER BENJAMIN A. MORTON 
Senesentet to CECIL C. EVERS GEORGE WELWOOD MURRAY 
‘. DWIGHT P. ROBINSON 
The Anglo-South American 

















Trust Company 
49 Broadway, New York 
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Aconsolidationof 
The Bank of New 
York which has 
been engaged in 
Domestic and 
Foreign Banking 
since 1784 and the 
New York Life In- 
surance & Trust 
Company which 
has specialized in 
Personal Trusts 
since 1830. 


CAPITAL, 
SURPLUS 
and 
UNDIVIDED 
PROFITS 
over 
$17,000,000 














STATEMENT 
cAt the Close of Business on December 31, 1926 
ASSETS 

Cash on Hand, in Federal Reserve Bank, and due from Banks 
ee og da ee a ee ha Oe $ 10,266,539.07 
Exchanges for Clearing House, and other Cash Items....... 33,777,023.31 
United States Bonds and Certificates. ..........sccccccces 6,848,398.16 
Se . . c sens os beeesenns osedsceebenegs 6,372,994.17 
ee. ss os ccna siobedeeeus 0 ee eeEe 13,730,479.46 
I cco swccceees 60s nese secs ve seceee 3,958,416.90 
ey NOTE, 6c o.oo 0 0:0: 080006 06 ce ennceese es 12,770,311.91 
Une RARE GE COOOTEE . wc ccccccccccccncceesesocesencece 13,264,466.60 
Sd rs 5 5 ekg eb ein dw a eo ee 19,119,302.58 
cp SU ba Rolle NE be wk SORBET AROS 612,687.73 
Customers’ Liability, Account of A cceptances 5 5 pa ieee adie eee 6,146,478.19 
EOP SOE CTT OCT ECE E CLC Te ee 3,345,000.00 
Overdrafts....... cee ce Rak dese bd bodenee ere enias ana oie 36,695.26 
$130,248,793.34 

LIABILITIES 

ak etic bebe d6 es co ceve ed uses se cesenete sess $ 4,000,000.00 
Surplus and Undivided Profits. ........ceeeeeeeeceeeeees 13,173,726.57 
Dividend Payable January 3, 1927........-.-seveecccceess 280,000.00 
EE AP Perr errr rr rrr rT eT ey re re 103,158,155.93 
BE UN bo cbdee cécccccsccceeoesccceveceteseseedee 1,210,297.27 
Interest due Depositors, Taxes, etc.........-0s cece ececcees 386,190.16 
Acceptances. . saat atta 7,626,442.88 
Foreign Bills of Exchange sold with our -endorsement....... 413,980.53 
$130,248,793.34 




















52 Wall Street 


Main Office 


Foreign Department 
48 Wall Street 


at 





Bank of New York & Crust Co. 


Madison Avenue Office 


63rd Street 












































The First National Bank 


Scranton, Penna. 
“The Largest Bank in Pennsylvania Outside of Philadelphia 





and Pittsburgh.” 
Condensed Statement, Comptroller’s Call, December 31, 1926. 


RESOURCES 
Cash on hand and in banks 


$4 970,353.67 
33,022,400.94 
5,303,972.83 








Wood, Gundy 


and Company 


Incorporated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 


New York 


Toronto Montreal London, Eng. 




















ee Se oe  ecwenacoences 25,000.00 
Bank Building—Safe Deposit Vaults—Equipment-_-__- 600,000.00 
I 522.99 
Customers’ Liability under Letters of Credit_-_----___-- 50,078.00 
Other Assets not i ey es ee ee 12,289.27 

$43,984,617.70 

; LIABILITIES ' 

es Cl $2,000 ,000.00 
dit Kibet danntmn uganda ddr dwkaicwuntmeed 2,000 ,000.00 
CS SETAE Ee: Se 1,702 ,226.01 
SP RR areas ae oe 490,800.00 
CII, SIL 3,083.00 
I 55,274.75 
Borrowed from Federal Reserve Bank or other Banks__ None 
te ee ee ee ee 37 ,733,233 .94 

$43,984,617.70 


OFFICERS 


| Canadian Securities 


With direct wires to our offices 
in Toronto and Montreal, we are 
able to offer a complete service 
te dealers and Institutions in all 








Chas. S. Weston, 
President. 
R. O. Deubler, Vice-Pres. 
Manager, Bond Dept. 


MacDonald Heebner, 
Assistant Cashier. 
John T. Walters, 
Auditor. 


Frank Hummler, 
Vice-President. 
A. T. Hunt, Vice-Pres. 
Manager Collateral Loan Dept. 
W. B. Oliver, Vice-Pres. 
Manager, Commercial Loan Dept. 
George F. Hoffman, 
Assistant Cashier. 


George Perlin, 
Mer., Foreign Dept. 


Geo. C. Nye, } 
Vice-Pres. & Cashier. 
A. G. Ives, Vice-Pres. 
Manager, Currency Dept. 
A. R. MacKay, 
Assistant Vice-Pres. 
Walter B. Kramer, 
Assistant Cashier. 
Wm. T. Lindsay, 
Asst. Mer., Bond Dept. 


Canadian Stocks and Bonds. 





Limited 
Established 1889 


11 Wall Street, New York 














Montreal Victoria, B.C. 

















A. E. AMES & CO. 


Head[Office; 53 King St., West, Toronto 
London, Eng. 


=) 


— 
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ORGANIZED 1890 


7S: STA RANIK, 


FOURTEEN OFFICES IN GREATER NEW YORK 
Sember of the New York Clearing House Association 
Condensed Statement as of the Close of Business, December 31st, 1926 




















Resources 
Loans and Discounts’ - - - - - -$ 81,909,749.87 
U.S. & Municipal Bonds’ - - - - - 9,806,233.14 
Short Term Securities - . . - ° - 10,554,086.36 
Bonds and Other Securities - - - . - 6,269,049.54 
Banking Houses - . . - - - - 1,828,711.98 
Cash and Exchanges” - - - 14,865,325.27 
Customers’ Liability, Aaniuiin of Aaisibiiisenn, etc. 4,915,068.33 
$130,148,224.49 
Liabilities 
Capital Stock - - . - $ 5,000,000.00 
Surplus and Undivided Profits - - . - 5,682,243.92 
Reserve for Taxes, etc. - . - 241,550.54 
Quarterly Dividend wupense January 3 3, 1927 - 200,000.00 
Due Depositors’ - - - - 114,168,684.46 
Acceptances, Letters of Credit, etc. - - - 4,855,745.57 
| $130,148,224.49 
A Comparison of Progress 
Year Ending 
Dec. 31st Capital, Surplus and Undivided Profits Deposits 

1916 $ 2,181,557 $ 32,661,947 
IQ2I 6,025,000 82,748,099 
1926 10,682,243 114,168,684 



































B. H. Porteous | Title Guarantee 
& Company and [rust Company 


Sdemd Montreal Stock Exchange 











17 St. John Street MONTREAL Head Office 176 Broadway, New York 
Statement of Condition, January 3rd, 1927 
Resources Liabilities 
Public Securities________- RF SS ee” ee eee $10,000,000.00 
These are United States, 1 000 
LOUISVILLE, KY. State and Municipal Bond Surp us -.-----~.--------- 14, 000.00 
ET Other Stocks and Bonds... 8,062,283.94 Undivided Profits____.__- 4,661,943.07 
Bonds and Mortgages___ 21, 542, 190.51 Due Depositors.__________ 42,986,757.40 
CITY OF LOUISVILLE These mortgages are our This item is covered by 
pane Md trade for sale to —_ in banks, loans, bonds 
our clients. blic and 
BONDS Loans and Bills Purchased 26,291,922.42 other senna. <ceyliy 
pepe —~t are = Coggtios and Officers’ 
) emand or on certain Ce are 3,692, 745.33 
due dates, with ample se . . 
Henning Chambers & Co. curity protecting ‘collateral pened LIT 
Oans. 
w, po sent os Y. a - Accounts Receivable__-_-_-- 1,409,641.66 ray me bg eo 
431 SSSR En. — peg may ng ving: Boy aren Dividends Declared______ 1,400,000.00 
ees due for title insur 
ance. Reserved for Taxes, Inter- 
Sg ES Se ee 4,130,846.44 est and Expenses_-_-_-__-- 1,551,865.24 
Acq uired for our own Set aside from earnings for 
Cc office Liabili P taxes, interest and = 
ustomers’ a ty for expenses not yet payable 
L Acceptances ___________ 384,571.00 Acceptances of Drafts Pay- 
J. J. B. HI LIARD & SON Cash on Hand & in Banks a3. 665, "208. 68 a iin a wha uh keen 384,571.00 
bers New York Stock Exchange ee “aaa cae dated dah 
— ee ere $77,677,882.04 Total_________.______.- $77,677,882.04 


Investment Bonds 


e m The Company examines and guarantees titles ‘to real estate for purchasers, mortgagees 
Louisville Securities and lessees and is the oldest and safest Company in the business. 

















130 South 6th St., LOUISVILLE, KY. 











[Vor. 124. 
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CENTRAL UNION TRUST COMPANY 
OF NEW YORK 


80 BROADWAY 


Fifth Ave. at 60th St. ' Madison Ave. at 42nd St. 
a a 
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Condensed Statement as of December 31, 1926 
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ASSETS 


Cash on hand, in Federal Reserve Bank and ™#?'? Rar 

due from Banks and Bankers $55,950,139.22 
United States Bonds 41,021,233.78 
Municipal Bonds 7,171,364.55 
EO ET eee ea 200,598,014.44 
Short Term Securities 6,228,182.36 
Bonds and Other Securities 3,129,662.29 
Stock in Federal Reserve Bank 1,125,000.00 
Real Estate 3,295,000.00 
JAMES C. BRADY Customers’ Liability Account of Acceptances. 18,247,654.99 
JAMES BROWN Interest Accrued ; ; 1,263,083.26 
GEORGE W. DAVIDSON ; . .$338,029,334.89 


rn 














ri 


Board of Trustees 





JOHNSTON DEFOREST ian cumeeaes 
RICHARD DELAFIELD 
CLARENCE DILLON 
FREDERIC DE P. FOSTER 
ADRIAN ISELIN 

JAMES N. JARVIE 
WILLIAM H. NICHOLS, JR. 
DUDLEY OLCOTT 

W. EMLEN ROOSEVELT 





$12,500,000.00 

25,000,000.00 

; 7,756,101.84 

Deposits R 270,713,224.72 

Dividend Payable January 3, 1927 R 1,375,000.00 

Reserve for Taxes and Interest Accrued ee 940,891.21 

Unearned Discount iets 422,458.69 

FREDERICK STRAUSS ot eas mead pe ve 19,321,658.43 
EDWIN THORNE 


CORNELIUS VANDERBILT : $336 (880,596.50 
JOHN Y. G. WALKER 


FRANCIS M. WELD 
WILLIAM WOODWARD Capital, Surplus and Undivided Profits Over 45 Million 


Dollars 





Member Federal Reserve System 





























CHARTERED 1853 


United States Trust Company of New York F ach mel 


45-47 WALL STREET 


Capital, . ° ° . . - $2,000,000.00 ; , 
Surplus and Undivided Profits, . $20,001,084.79 | pinnie Compung ten doco ‘the. quar-| 


, || terly dividend of one and three-quarters 

_ This Company acts as Executor, Administrator, Trustee, Guardian, Com-]| ||| (134%) per cent. on its 7% Cumulative 

mittee, Court Depositary, and in all other recognized trust capacities. Se sere agg gn ig + mars 
It receives deposits subject to check and allows interest on daily balances. 1927, to stockholders of record at the close 
It holds and manages securities and other property, real and personal, for ee on eee 

estates, corporations and individuals, and acts as Trustee under corporate mort- W. K. Dunsar, Secretary. 

gages, and as Registrar and Transfer Agent for corporate bonds and stocks. New York, N. Y., January 5, 1927. 


EDWARD W. SHELDON, President WILLIAM G. GREEN, Asst. Vice-President 


WILLIAM M. KINGSLEY, 1st Vice-Pres. ALTON S. KEELER, Asst. Vice-President 
WILLIAMSON PELL, Vice-President R. S. Gamboa 


STUART L. HOLLISTER, Asst. 
FREDRIC W. ROBBERT, V.-P. & Comptroller HENRY B. HENZE. Acct, en AMERICAN TELEPHONE AND TeLecRa COMPANY 


WILFRED J. WORCESTER, V.-P. & Secretary HENRY L. SMITHERS, Asst. Secretary BELL SYSTEM 
THOMAS H. WILSON, Vice-President CARL O. SAYWARD, Asst. Secretary 149th Dividend 
ROBERT S. OSBORNE, Asst. Vice Pres. ELBERT B. KNOWLES, Asst. Secretary 


WILLIAM C. LEE, Asst. Vice President ALBERT G. ATWEL . ; The regular quarterly dividend 

in Sees. SRenenep of Two Dollars and Twenty-Five 
TRUSTEES Cents ($2.25) per share will be paid 
RANE LYMAN CHAUNCEY KEEP WILLIAM VINCENT ASTOR on January 15, 1927, to stockholders 


ARTHUR CURTISS JAMES JOHN SLOANE f d at the cl f busi 
LEWIS CASS LEDYAR of record a e€ close Of Dusiness on 
LYMAN J. GAGE D WILLIAM M. KINGSLEY FRANK L. POLK December 20, 1926. 

PAYNE WHITNEY OGDEN MILLS THATCHER M. BROWN : 


EDWARD W. SHELDON CORNELIUS N. BLISS WILLIAMSON PELL H. BLAIR-SMITH, Treasurer. 





NOTICE OF DIVIDEND 
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The BANK of AMERICA 


NEW YORK. 


Statement of Condition as of December 31, 1926 














RESOURCES 

Cash and Due from Federal Reserve and other Banks____ $33,815,066.98 
Exchanges for Clearing House_-_-____-_-------------_----- 64,085,781.91 
rr eo seid endaeeiebiannwes _.... 74,683,973.46 
Se ee ee) ee 4,515,455.47 
I ne baw kieanmnmbs 3,482,883.00 

Customers’ Liability on Acceptances__-_-----_- $13,209,965.78 

IE EE IR 695,600.68 
12,514,365.10 
Customers’ Liability under Letters of Credit____________- 2,466,391.99 
Accrued Interest Receivable... .........................--. 213,819.42 
$195,777,737.33 

LIABILITIES 

ON EO A A OE A $6,500,000.00 

Surplus and Undivided Profits_________----- 5,208,057.94 
$11,708,057.94 
Dividend No. 162, payable Jan. 3, 1927________-----_----- 195,000.00 
I i SS 253,650.43 
Reserve for Taxes, etc_______- a aiden sig ex ubimalialaeaancapniieciaaat 102,424.44 
a la ea ae ae eit liilin es 167,761,343.34 
Mesewtemess GwtetaMeines. . ... 2c ncn ncccccccseccccscecs 13,209,965.78 
Ee ea tecbeenaemes 2,466,391.99 
ee ee ck bewieneuben - 80,903.41 
$195,777,737.33 


Dividends paid since 1812 exceed $32,000,000 



































MANHATTAN BROOKLYN 
44 Wall Street, Corner William 166 Montague Street, Corner Clinton 
257 Broadway, Opposite City Hall 569 Fulton Street, Opposite Hanover Place 
8 Broadway, Produce Exchange Bldg. 41 Washington Ave., Corner Flushing Ave. 
21 East 40th Street, Corner Madison Ave. 934 Third Avenue, in Bush Terminal 
Dividends 
— RAILWAY COMPANY We Announce With Pleasure the Admission of 
No, 25 Broad Street 
New York, December 15, 1926. MR. FREDERICK CARLES 
A ue dividend of ONE (1) PER CENT. 
has this day been declared upon the Preferred AND 
Se naan Soe eae Rae St es 
stockholders of record at 3:00 o'clock P. M., MR: WILBUR E. RANK 


a Zs one t thereof will be mailed to 
stockholders at the addrenes last feruished the To General Partnership in Our Firm 
Transfer Agent. 

G. C. HAND, Secretary. 


HOMESTAKE MINING COMPANY, 





DIVIDEND NO. 613. 

AND EXTRA DIVIDEND NO. 614. HOLMAN, WATSON & RAPP 
The Board of Directors has to-day declared a 

monthly dividend, No. 613, of fifty cents (50c.) LAND TITLE BUILDING 

per share, and extra dividend No. 614, of one PHILADELPHIA 


dollar ($1.00) per share, both payable January 
25th, 1927, to stockholders of record at the close 


of business, January 20th, 1927. Members Philadelphia Stock Exchange 
Checks will be mailed by the American Ex- 
change Irving Trust Company, Dividend Dis- January 3, 1927. 


bursing Agent. 
Jan. 4th, 1927. 








R. A. CLARK, Secretary. 
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Manufacturers 


NEW YORK 








RESOURCES 


Cash on Hand and in Fed- 
eral Reserve and Other 
A Se An oo ag 

U. S. Gov’t. and other 
Public Securities . .. . 

Other Securities. ..... 

OS 

Bonds and Mortgages. . 

Banking Houses and 
Other Real Estate ... 

Customers’ Liability on 
Acceptances and Let- 
ters of Credit ...... 

Accrued Interest Receiv- 
Ge scale 


481 Eighth Ave., corner 34th 
385 Fourth Ave., corner 27th 


415 Broadway, corner Canal 


513 Fifth Ave., corner 43rd St. 


Crust Company 


BROOKLYN QUEENS 


Condensed Statement of Condition on 


January 1, 1927 


Surplus and Undivided 
Se ae 


$41,341,915.42 
Reserves 

23,854,507.00 
32,039,886.33 
123,684,424.49 
12,254,540.95 


Deposits . 


7,334,484.00 


6,564,855.11 


825,518.90 
$247,900,132.20 








BORO OF MANHATTAN 
139 Beoadway, at Cedar Street 


St. 
St. 


BORO OF BRONX 


1042 Westchester Ave., 
a corner Southern Boulevard 


1511 Third Ave., corner 85th Street 
18:9 Broadway, at Columbus Cirde 
131 E. 23rd St., cor. Lexington Ave. 


LIABILITIES 


Acceptances and Letters 
Sea ib sé¢ eee eee 


BORO OF BROOKLYN 


774 Broadway, corner Sumner Ave. 

84 Broadway, corner Berry Street 
225 Havemeyer St., near Broadway 
819 Grand St., corner Bushwick Ave. 
190 Joralemon. St., near Court Street 


corner Cypress Ave., Ridgewood 


BRONX 


$10,000,000.00 


15,347,063.54 
1,360,932.86 


6,817,877.05 
214,374,258.75 





$247,900,132.20 


BORO OF QUEENS 
1696 Myrtle Avenue 








serve you, too? 





ONE OUT OF EVERY TWENTY-FIVE 


residents of New York City is a customer of Manufacturers Trust Company in one 
or more departments—commercial, trust, investment, thrift, safe deposit, foreign. 


There must be many reasons for such an outstanding preference. May we 
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Dividends 


~ 


SEABOARD AIR LINE RAILWAY 
Five Per Cent Adipotmont Mortgage Gold 


An instalment of interest on Seaboard Air Line 
Railway Adjustment Bonds amounting to 2% 
($25). represented by August 1, 1924, coupons, 

os. 57 and 58 for $12.50 each, has been de- 
clared arid wil] be paid on and after February 1, 
1927, at the office of The New Y ors Trust Com- 
pany, No. 100 Broadway, New Yor 
. SEABOARD AIR LINE RaiLw "AY CO., 

By ROBT. L. NUTT, 
‘ Vice President and Treasurer. 
New York, December 20, 1926. 


Dividends 


PPD PIPL III 


American Light & Traction Company 
DIVIDEND NOTICE 

The Board of Directors of American Light & 
Traction C ompany. at a meeting held January 4, 
1927, declared a CASH DIVIDEND of 1 per 
cent on the Preferred stock,a CASH DIVIDEND 
of 2 per cent on the Common stock, both pay rable 
February 1, 1927, to eer te of record at 
the close of business Janu: ary 14, 1927. 

The Transfer Books will close at 3 o'clock 
P. M. January 14, 1927, and will reopen at 
10 o'clock A. M. January 28, 1927. 

JAMES LAW RENCE, Secretary. 








Dibidends 


MIAMI COPPER COMPANY, 
61 Broadway, New York. 


January 3, 1927. 
DIVIDEND NO. 58. 

The Board of Directors of Miami Copper 
Company have this day declared a divide nd of 
thirty-seven and one-half cents (37! 4,0.) per 
share for the quarter year ending De cember 31, 
1926, on the capital stock of the company, pay- 
able February 15, 1927, to stockholders of record 
at the close of business on February 1, 1927. 
The transfer books of the company will not close, 

SAM. A. LEWISOHN, Treasurer. 
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MAIN OFFICE FIFTH AVE. OFFICE MADISON AVE. OFFICE 
140 Broadway Fifth Ave. and 44th St. Madison Ave. and 60th St. 
LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
Condensed Statement, December 31, 1926 
RESOURCES 
Cash on Hand, in Federal Reserve Bank 
and Due from Banks and Bankers____________- $168,736,406.58 
U. S. Government Bonds and Certificates______- 32,454,363.83 
Ce i caiad eee keedee _. 16,120,214.43 
ES EN rary te 28,070,676.49 
Loans and Bills Purchased__________________- __. 421,315,108.91 
Real Estate Bonds and Mortgages______________- 3,289,225.00 
Items in Transit with Foreign Branches_-_-_---_-__- 10,180,623.79 
Credits Granted on Acceptances_______________- 45,412,465.40 
I a 8,008,186.04 
Accrued Interest and Accounts Receivable_-_-_-_-__- 6,248,294.72 
$739,834,965.19 
LIABILITIES 
I ee ek ee a . $25,000,000.00 
Oc auanews 20,000,000.00 
SS | eee stsecceccns ee 
$50,958,981.13 
Accrued Interest, Reserve for Taxes, etc________- 4,101,750.57 
FES aa aa ately Ar ec 45,412,465.40 
Outstanding Treasurer’s Checks____________-_--- 34,401,561.36 
I bet 0s Wek an aan cud eeneds oodaedese 604,960,206.73 
$739,834,965.19 
Divi den ds 
The Baltimore & Ohio Railroad Co. We Are Puieasep To ANNOUNCE THAT 
OFFICE OF THE SECRETARY. 


“oo & wonnste, Se -- -. eS. 2000. 
e Board o rectors this day declared, 
for the three months ending December 31, MR. FREDERIC W. DENNIS, JR. 
1926, from the net profits of the Company, 
a et age Og (1) per cent on the Preferred 
Stock of the Company. . - . 7.7. > T Te : 
The Board age agge A> — Fy t surplus on Has Become AssociaTep Wits Us As 
of the Company a vidend of one and one . a ren ‘ eS 
half (134) per cent on the Common Stock of MANAGER OF OUR MUNICIPAL DEPARTMENT 
the Company. 
The Board also declared a further dividend 
of one-half of one per cent -_ a the — 
rofits of the Company, on the Common Stock 
of the Company, in order that the dividend- LIVINGSTONE & COMPANY 
declared on the Common Stock for the entir: 
year 1926 shall ageregate six per cent. aes DIME SAVINGS BANK BUILDING MICHIGAN TRUST BUILDING 
These dividends are payable March 1, 1927, A 7 GRAND RAPIDS 
to stockholders of record at the close of busines: DETROIT i I 
on January 15, 1927. | 
The transfer books will not close. 
C. W. WOOLFORD, Secretary. 
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Bank Statements 
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Customers’ 


Interest earned but not collected__ 


CHARLES SCRIBNER 
RICHARD DELAFIELD 
FRANCIS R. APPLETON 
CORNELIUS VANDERBILT 
GILBERT G. THORNE 





ESTABLISHED 1856 


THE NATIONAL PARK BANK 
OF NEW YoRK 


214 Broadway 
Park Avenue and 46th Street Seventh Avenue and 32nd Street 


STATEMENT OF CONDITION 


AT CLOSE OF BUSINESS DECEMBER 31, 1926 
RESOURCES LIABILITIES 
Loans and Discounts........<-.-2$144,583 ,583.88 | Canital...........ccccccocces-s<- $10,000 ,000.00 
U.S. Government Bonds and Notes 16,418,700.63| Surplus and Undivided Profits... 24,319,033.89 
State, City and County Obligations 8,019,449.14| Discount Collected but not earned - 872,935.86 
Federal Reserve Bank Stock. ---- 900,000.00 | Reserved for Taxes and Interest- - - 332 ,267 .03 
Other Bonds and Securities__-__-- § 356.605. 20 | Cree . « c.ccccccccuncaccoece 3,481,200.00 
I ail t,000,000.00 | Acceptances and Foreign Bills---- 9,592 ,949.82 
Cash and due from Banks_-_------ 43,580,351.09 | Bills Payable__...._--- ar 12,000 ,000.00 


461,000.00 
170,371,929.26 


Liability Account of 


| U.S. Bond Repurchase Agreements 
Acceptances and Letters of Credit 37,7 


8,037 ,743.19 | Deposits 
494,882.64 | 


$231,431,315.86 








$231,431,315.86 


Directors 


THOMAS F. VIETOR 

JOHN G. MILBURN 
WILLIAM VINCENT ASTOR 
JOSEPH D. OLIVER 

LEWIS CASS LEDYARD, Jr. 
DAVID M. GOODRICH 


EUGENIUS H, OUTERBRIDGE 
KENNETH P. BUDD 

JOHN H. FULTON 

FRANK L. POLK 

BENJAMIN JOY 
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BANK of the MANHATTAN COMPANY 


(Chartered 1799 


STATEMENT OF CONDITION 
AT THE CLOSE OF BUSINESS 


DECEMBER 31, 1926 
‘Resources 


Liabilities 








oie AND Discounts . $151,847,242.88 | CAPITAL . $10,700,000.00 
.S. Govt. Bonps . 8,938,380.25  SurpLus ee 10,700,000.00 
OTHER SECURITIES. 7,311,762.28 Un 
Bank PREMISES 6,705,535.41 NDIVIDED Profits. . . §,013,171.67 
Due From Banks ° 5,859,287.25 | Divipenp PayaBLe, 
oe = , JAN. 3, 1927. : 428,000.00 
LEARING House 1 
Or dig’ 96,153,350.89  Ungarnep Discount 717,463.69 
HER CAsH ITEMs 9,988,749.67 
Customers LIABILITY RESERVED FOR TAXES 86,247.45 
For AccEPTANCES 15,962,717.96 | ACCEPTANCES . ; 17,127,109.43 
CasH ON HAND AND IN DEPOSITS . . . . « « 281,483,902.11 
FEDERAL RESERVE BANK 23,488,867.76 
$326,255,894.35 $326,255,894.35 














Main Ofice: 40 WALL STREET, New York Gity 
Union Square Office: Union Square at 16th St. eMadison Ave. Office: Madison Avenue at 43rd St. 
38 Conveniently Located Offices in Boroughs of Queens and Brooklyn 


STEPHEN BAKER, President 





EN 


Le 


& 

































Jan. 8 1927.) een THE CHRONICLE xxx 
Trust Companies ) 
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American Exchange 
Irving Trust Company 




















NEW YORK 
Statement of Condition, December 31,1926 
RESOURCES LIABILITIES 
Cash on Hand and Due from Banks $146,626,608.15 SOG 5 wis o's 6 Oe EO $584,164,121.59 
Exchanges for Clearing House. . . 98,821,518.59 6 le. ere ares 44,722,749.72 


Call Loans, Commercial Paper and 
Loans eligible for Re-discount 
with Federal Reserve Bank . . . 141,461,958.27 


Acceptances (including Acceptances 
to Create Dollar Exchange). . . 45,829,708.11 











»J) . " on 
United States Obligations .. . . 37,399,366.81 Discount Collected but not Earned . 1, 313,658.04 
’ . ' Ww Reserve for Taxes, Interes : 2,588 6s 
Short Term Securities ...... 46,057,921.18 Pi ltaiad tine bl J ment — tpg rs pce 8 2 
° ° . TAC ave e januse F Qa] « . 
Loans due on demand and within pay Y 321927 sities 
ae 6 ss + haw 4 4s 96,15 3,554.65 Capital Stock . Ce ad 32,000,000.00 
Loansduejotogodays ..... 62,020,4 38.87 Surplus and Undivided Profits. . . 28,815,383.52 
Loansduegoto18o0days..... 39,366,825.66 
Loans due after180days ..... §,126,110.89 | 
Customers’ Liability for Acceptances 
(anticipated $3,560,870.40) . . . 42,268,837.71 
Bonds and other Securities . . . . 14,184,468.93 
New York City Mortgages . .. . 7,556,540.73 
meamk DWM 6 gk tt tls 3,509, 566.19 
$742,5531716.63 $742,55 3,7 16-63 

















i Same RPT | 















































9 
THE FARMERS’ LOAN AND TRUST COMPANY 
CHARTERED 1822 
re 

STATEMENT of DECEMBER 31, 1926 

i} RESOURCES LIABILITIES 

| Cash on hand and in Bank_.__. $43,745,370.98 | Deposits......-------------- $151,136 ,468.61 

] U. S. Government Bonds 23,328,565.39 Accrued Interest, Reserve for 

Bille Purenesed.............. 22,138,111.78 Taxes, Dividends, Ete_---- 1 422,701.69 

| Call Loans—Collateral-----~- 47 460,286.45 Acceptances sold with our en- 

; Time Loans—Collateral------ 12,204 588.29 ind ae wenteginnine 800,208.69 
Accrued Interest__......----- 957,036.56 Bills Payable...........-..... 2,250 ,000.00 
Bonds, Stocks, Etc._..-..---- 27 ,833,309.06 Domestic and Foreign Accept- 

Bonds and Mortgages-------- 5,634,587 .20 EL CE ee OE TD 4,443 997.74 
Liabilities of Customers for Camtiel Steck... nncssndsacee 10,000 ,000.00 
CO ee 4,386,978.86 Surplus and Undivided Profits 20,119,457.84 

a ee 2,484 000.00 

$190, 172,834.57 $190,172 ,834.57 
New York 

: 22 William Street 475 Fifth Avenue 

| 901 Madison Avenue 

| Paris LONDON 

70 Rue des Petits-Champs 15 Cockspur Street | 
| Corner Rue D’Antin | 
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Bank Statements 


Bank Statements 








STATEMENT OF 


CONDITION OF 


e PEOPLES 


TRUST SAVINGS BANK CHICAGO 


at the Close of Business December 31, 1926 
RESOURCES 


Bonds. .. . 
Furniture and Fixtures . 


Cash and Due from Banks. 


Customers’ Liability on Letters of Credit 


Overdrafts ..... 


ss. « és ees 


- $17,405,626.70 
3,341,682.51 
170,300.89 
4,678,567.96 
51,624.98 
2,471.65 
$25,650,274.69 





LIABILITIES 


ee. « «+ ee 4 


Pe 6 ea aoa ee a Oe we 


Undivided Profits . . . 


Reserve for Taxes, Interest, etc. 
Liability on Letters of Credit ‘ 


a a a 
ns « « 


Directors 
P. D. ARMOUR, Vice-President, 
Armour & Company 


GEORGE M. REYNOLDS, Chairman 
of Board, Continental & Commercial 
National Bank 


S. M. FELTON, Chairman of Board, 
Chicago Great Western R. R. Co. 
FREDERICK W, CROLL, Capitalist 
HERMAN WALDECK 
Vice-President, Continental & Com- 
mercial National Bank 
JOSEPH T. RYERSON, President and 
Treasurer, Joseph T. Ryerson & Son 
CHAS. WARD SEABURY 
Marsh & McLennan, Insurance 
E. RP WAUD, Vice-President, Griffin 
Wheel Company 
RUSH C, BUTLER 
Butler, Lamb, Foster & Pope 
ROBERT J. GRAF 
First Vice-President, H. M. Byllesby & Co. 
ROBERT B. UPHAM, Vice-President 


EARLE H. REYNOLDS, President 





$ 1,000,000.00 
500,000.00 
337,087.95 
145,782.20 

59,143.58 
- .23,608,260.96 
$25,650,274.69 


Officers 


EARLE H. REYNOLDS, President 
R. B. UPHAM, Vice-President 
GEORGE D. KANE, Vice-President 
HARRY L.SCHMITZ, Vice-Presidentand 
Manager Real Estate Loan Department 
A. M. SPEER, Vice-President 
E. A. HINTZ, Cashier 
F.B.WEAKLY, Secretary and Trust Officer 
R. R. OLSON, Assistant Cashier, 
Manager Savings Department 
C.L. PENNELL, Assistant Cashier 
and Auditor 
J. H. MOON, Assistant Cashier 
E. C. FISHER, Assistant Cashier 
C. R. CORBETT, Assistant Cashier 
Cc. E. HARVEY, Assistant Cashier 
~H. KELLER, Manager Bond Department 
W. F. FLURY, Assistant Manager 
Department 
D. I. DUNN, Assistant Manager, 
Real Estate Loan Department 
JAMES THORPE, Assistant Secretary 
and Assistant Trust Officer 
H. B. BRAY, Manager Credit Department 
JAMES P. HANKEY, Manager Safe 
Deposit Vaults 
WM. B. BOSWORTH, Manager Service 
Extension Department 


A 


MICHIGAN BOULEVARD AT WASHINGTON STREET 














Dibidends 








OLUMBIA 
SYSTEM. 


* 
* 


COLUMBIA 
GAS & ELECTRIC 
CORPORATION 


ihe ward of Directors has declared this 
day the following quarterly dividends: 
Cumulative 6% Preferred Stock 
Series 
No. 1, $1.50 per share 
Common Stock (No-Par Value) 
No. 1, $1.25 per share 
Both dividends are payab!e on February 
15, 1927, to shareho ders of record at 
the close of business January 20, 1927. 
EDWARD REYNOLDS, Jr., 
January 6, 1927. Secretary-Treasurer. 














INTERNATIONAL AGRICULTURAL 
CORPORATION. 
New York, Jan. 4th, 1927. 
The Board of Directors has this day declared a 
regular quarterly dividend of one and three-quar- 
ters per cent. (134%) on the Prior Preference 
Stock of the corporation, payable March Ist, 
1927, to stockholders of record at the close of 
business February 15th, 1927. Books will not 


—— CHARLES J. COTTEE, Asst. Treas. 





Dibidends 


wane 





The Board of Directors of the 
MARGAY OIL CORPORATION 


has this day declared a quarterly dividend of 
Twenty-five cents a share on the outstandin 
stock of the corporation of the issue of 160, 
shares provided by amendment to the certificate 
of moererases of April 27, 1926, payable 
January 10, 1927, to the stockholders of record:at 
the close of business on December 20, 1926 

The officers of the corporation are authorized 
to withhold paym nt of this dividend upon stock 
of the issue of ,000 shares until exchanged for 
the new stoc«x. Stockholders who have not 
excha their certificates should at once do so 
at The New York Trust Company, No. 100 
Broadway. New York City 

Tulsa, Oklahoma, December 1, 1926. 

J. I. TAYLOR, Treasurer 








Financial 


CRONWALL & COMPANY 


INCORPORATED 
INVESTMENT BONDS 
Specializing in Issues of 
Lumber and Timber Companies 
Illinois Merchants Bank Bldg. 

CHICAGO 





ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


FIFTH AVE. AND 23RD 8ST. 


NEW YORK CITY 


December 31, 1926 
Capital - - - - - - $1,000,000.00 
Surplus & Profits 1,830,150.32 
Deposits - - - - - - 19,298,424.71 
Total Resources - 22,672,396.71 


OFFICERS 

Chairman of the Board 
HORACE F. POOR President 
EDWARD E. WATTS First Vice-President 
ARTHUR W. SNOW Vice-President & Cashier 
GEORGE G. MILNE, Jr. Vice-President 
RALPH T. THORN Assistant Cashier 
WILBUR C. HUSK Assistant Cashier 
GEORGE W. MacDONALD Assistant Cashier 


DIRECTORS 


Joseph H. Emery Horace F. Poor, 
George R. Fogarty President 
Pres. Mills & Gibb Corp. Ruel W. Poor 
Charlies H. MacDowell Chairman 
Pres. Armour Fertilizer G. Ellis Reed 
Works Pres. J. W. Goddard Sons 
William N. Mcliravy Inc. 
Chairman of the Board Julius Siegbert 
Barrett Co. Edward E. Watts 
Esmond P. O’Brien Firet Vice-President 
Vice-President Charlies S. Wills 
Credit Alliance Corp. Pres. Chas. T. Wills. Ine, 
Albrecht Pagenstecher Jr. 


RUEL W. POOR 

















NEIGHBORHOOD 
Bank, which has served 

a definite locality for forty 
years, has acquired a knowl- |} 
edge of local conditions apt to 
be of great value to a newcomer. . 


Bond Department 
Foreign Department 
Trust Department 


GARFIELD 


NATIONAL BANK. 
Fifth Ave. and 23rd Street 


























Removal Notice 


er 


RAILROAD 


E PENNSYLVANIA 
7 COMPANY 


REMOVAL NOTICE. 
On 10th JANUARY, 1927, the Office of 
THE PENNSYLVANIA RAILROAD COM- 
PANY in New York City for the Transfer of its 
Capital Stock and the Registration of and!pay- 
ment of Interest on its Bonds and other p< 
tions, will be removed from 85 Cedar Street te 
380 SEVENTH AVENUE (Pennsylvania Sta- 
tion). mi 
Transfer of Stock, Registration of Bonds and 
all payments on account of Subsidiary and:+Affil- 
fated Companies made at 85 Cedar Street will, 
on and after 10th JANUARY, 1927, be made_at 
380 SEVENTH AVENUE. ane 
LEWIS NEILSON, Secretary. 
H. H. LEE, Treasurer. 
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Bank Semone Trust Companies 
Blue Island Ave. at Nineteenth St. EI} .CT 1/ \T N I S 
CHICAGO 
Statement of Condition at the Close of ( 
Business December 31, 1926 
RESOURCES 
“Banks bees S08 ue Gen 2,367,290.99 La Salle, Jackson, Clark and Quincy Streets 
SEES 
OE. Govarnanent Hoourities..... ry "212,299.77 CHICAGO 
Bonds and Securities_________-_ 6, ’879, 428.34 
$19,157,987.90 ERNEST A. HAMILL, Chairman JOHN J. MITCHELL, President 
LIABILITIES i 
Capital Put antadbabiniiadeeas® $1, 600, 000. 00 The Board of Directors 
a en 539° *7e4. St HENRY A. BLAIR HENRY P. CROWELL CHARLES H. MARKHAM Jj. HARRY SEL2 
NE ab seas oes ap ate diceis lb te ,568,193.39 WATSON F. BLAIR oan sae CYRUS H. MCCORMICK JAMES P. SOPER 
SES ee CHAUNCEY B. BORLAND JOHN J. MITCHELL ALBERT A. SPRAGUB 
$19,157,987.90 CLARENCE A. BURLEY Saaatiniek © inenes JOHN 8. RUNNELLO FRANK D. STOUT 
The Largest Bank on the West Side EDWARD B. BUTLER HALE HOLDEN EDWARD L. RYERSON EDWARD F. SWIFT 
ROBERT W. CAMPBELL MARVIN HUGHITT MARTIN A. BYERSON ROBERT J. THORNE 
OFFICERS BENJAMIN CARPENTER CHAUNCEY KEEP CHARLES H. SCHWEPPE GHARLES H. WACKER 
IN ESTEE LEE LED ee OE, President 
Charles oad a Sa ta eeeati emia a Vice-President 
eS 
ph J. Kral. .-..-.....-Assistant Cashier Statement at Close of Business, December 31, 1926 
Willfare FR Kosobud______-_ Assistant Seneprer 
O08 0880086088 04804060000 asnier 
August Filek SE a ca. Assistant Cashier RESOURCES 
See BPemen...--------- Aasictant, “aeiwer Cash & Due from Federal Reserve Bank. $29,158 360.85 
ran RIE SS po ee orney 
George Hole i. RE NE: kato ET AR NBR: Attorney Due from Other Banks and Bankers.... 55,524,341.66 $84,682,702.51 
am ee uditor *e: 
aan Winther titeans theenen Mneee U. 8. Government Bonds and Treasury Certificates..... 37,802,955.70 
Association. Member Federal Reserve System Demand Loans Secured by Collateral_. $83 ,626,418.05 
Time Loans Secured by Collateral..... 132,764,597.31 
MADISON & KEDZIE Other Loans and Discounts_.......... 49,310,939.83 265,701,955.19 —} 
Bonds and Other Securities......................... 36,588,029.52 § 
STATE BANK Stock in Federal Reserve Bank...............---.--.  1,350,000.00 
CHICAGO Customers’ Liability under Letters of Credit.......... 16,011,312.56 
a Tat Gienene Customers’ Liability under Acceptances_.............  9,527,578.83 
Member Federal Reserve System Interest Accrued but Not Collected_................. | 1,793,497.71 
Statement of Condition Illinois Merchants Actual Cost of Buflding, Furniture, Fixtures, 1.00 
As made to the Auditor of Public Accounts Bank Building (and Safety Deposit Vaults, $15,815,498 ) 
at the close of business, December 31, 1926 Y 
hae RESOURCES esecehenn ab SOs He ntbntddnmiadnencecsdocase $453 ,458 ,033 .02 
Us. Boo Zz Other Securities 620,889.94 
Bink tre Bae fetus Banka----- 2 061/8i8 48 arent 
as an ue mo EE Pocese , ’ . ; 
6 eee are sees 70,959.67 CO neewvsooece Stqnnceubéecoes $15,000 ,000.00 
$13,405 408.65 Pe nccastaeanncessnones none --------------. 30,000,000.00 9 
LIABILITIES mend Undivided Profits_........-. ‘scien taaidlndintnns aE 256,066.04 
SRE HOR. -.-2-oenesenn~s-~- TEE Reserve for Contingencies ...................------ 3,150,000.00 
Undivided Profits.._._-________- 328,040.76 Securiti 
Reserved for Taxes and Interest _ 7 37 ,078 69 Reserve for urities PPS RHSS SOS OSSSDASSEDOSDEDESSESOBSDES 1,850,000.00 
Deposits... ....--.-...---.---- 11,870,339.20 Reserve for Taxes and Interest_...........- scaiaailehai 3,218,369.36 
ouiiaiainis $13,485,458.65 DORON TENG nd cccsddcbncnsnone $252 ,236,679.69 
BENJAMIN KULP____- Chairman of the Board Time--------------------- 121,417,499.94 373,654,179.63 
MAX EHRMAN. . . Vice-Chairman of the Board Liability under Letters of Credit......-.--.- a 16,073 852.25 
BR A ee -residen 
DAVID W. CLARK ~22 7-0. Vice-President Liability under Acceptances...............--.-.- --- 9,527,578.83 
a ce-rresiden $ 
9. eee "2" ooo Vice-President Discount Collected but Not Earned............----- 727,986.91 
eg 7 eee ay Sem 
FS eee Ss Jas er 
8s. SPRINGER eas, &. Ass’ t Cashier TOTAL LIABILITIES "sa eee eee eee enw en em eo em eee eee $453 ,458 ,033 .02 
DE? BUND cncnnchaccncces Ass’t Cashier 
se 9 | Speen Ass't Cashier 
FRANK J. GORMAN....-_.....- Ass’t Cashier 
ALFRED HINCKLER.... .--__-- Ass’t Cashier 
JOHN P. LBNEGAN ..cccccecc- Ass’t Cashier = 
Blip ee ereseensces Trask Oftiow 
et ee ee yy, cer 
Be Be COMM GBRccccccoce Ass’t Trust Officer CONDENSED REPORT OF THE 
aa State Bank of Chicag Oo 
AAR OO LALLA LLL La Salle and Washington Streets 
ESTABLISHED 1879 
Statement at the Close of Business, December 31, 1926 
P RESOURCES LIABILITIES 
American Water Works Loans and Discounts______- $50,136,705. 36 Capital Stock.............- $2,500, 000. 00 
——— ER SPEER AE 3, 737° 418.73 18 Undi ‘id Ss es a et eee ete 2,575,684. So4.00 
4 : CC Se en aie n ivi e A 
& Electric Company Stock of Federal Reserve Reserved for Taxes and Con- 
ieneeuniiianes Bank of Chicago-________- 225,000.00 tingencies __..2.........-. 1,345,947.653 
_ . New Banking Premises _-__- 2,758,928.38 | Dividends unpaid_____.___- 5,000.00 
Customers’ Liability on Ac- 752,879 ,00 Aqgepenmess executed for 752,879.00 | 
7 " , EN tan a pee CISTORRISTS =. « ccseeceeoeoee le 
NOTICE OF DIVIDENDS Cask ond dss teas Banks... 1050S | Depedite........200000... 57,749,917.20 
The regular quarterly dividend of $70,149,427.78 $70,149,427.78 
1 % So on the 7% Cumu lative First OFFICERS 
Preferred Stock for the quarter ending HENRY A. HAUGAN, Chairman Board of Directors 
January 27, 1927; and a regular quar- RALPH VAN VEC HTEN, President LEROY A. GODDARD, Chairman Executive Committee } 
terly dividend of 2% (40 cents a share) OSCAR H. HAUGAN, Vice-Chairman of the Board | 
on the Common Stock of the Com- C. EDWARD CARLSON, Vice-President GAYLORD 8. MORSE, Assistant Cashier § 
any; and an additional dividend of WALTER J. COX, Vice-President EDWARD L. JARL, Assistant Cashier “ 
pany, . 7 a FRED H. CARPENTER, Vice-President PAUL C. MELLANDER, Assistant Cashier 
2¥%2% on the Comnion Stock, payable AUSTIN J. LINDSTROM, Cashier THOMAS G. JOHNSON, Assistant Cashier 
in Common Stock at par, have been | Se kes a ipereeery oh win A: aa se eo 
declare rable Fe 5 27. t sLIAI ». I sLER, Trust Officer J) IN C.C ° -» Asst. Sec’ 
a — : 4 “ std 7 JOSEPH F. NOTHEIS. ‘Assistant Cashier BYRON E. BRONSTON,, Assistant Bec'y” 
stockholders of recor at t e close o FRANK W. DELVES, Assistant Cashier TRYGGVEA.SIQUELAND, Mer.For’n Dep. 
business on February 1, 1927. BOARD OF DIRECTORS 
aan a mee : ii J. J. DAU JOHN N. DOLE ROY A. GODDARD 
W. K. Dunaar, Secretary. | HENRY A. HAUGAN OSCAR H Hav GAN 
, , odie = || A. LANQU WM. A PETERSON CHARLES PIEZ 
New York, N. Y., January 5, 1927. || MARVIN 3 POOL RALPH VAN VECHTEN PHILIP ra WRIGLEY 
| | Member Federal Reserve System 





























—— 








_THE. CHRONICLE © 




















Bank Statements 











eer 





























The First National Bank of Chicago 


CHARTER NUMBER EIGHT 


Statement of Condition at Close of Business December 31, 1926 














ASSETS 
Loans and Discounts, . ° ° ° ° ° - $212,463,282.11 
United States Bonds and U. s. Certificates ° ° ° ° ° 377,816.38 
U. S. Bonds to Secure U. S. Postal Savings Denssiie ‘ ‘ - 780,000.00 
Other Bonds and Securities (Market Value) e p ° ‘ : 7,201,127.79 
Real Estate (Bank Building), . ° A ° ° ° ° ° ° 4,549,339.93 
Federal Reserve Bank Stock, . > ° ° ° ° 900,000.00 
Customers’ Liability Account of Rostenenane, ° ° ° ° ° 4,744,446.45 
CASH RESOURCES 
Due from Federal Reserve Bank, A ° . $25,071,671.46 
Cash and Due from Banks. ° ° . : . 48,684,729.86 73,756,401.32 
Other Assets, . ‘ . . : ‘ . ‘ ° ‘ ‘ é . 141,630.56 
$304,914,044.54 
LIABILITIES 
Capital Stock paid in, . ° ° ° ° . ° ° ‘ ° . $15,000,000.00 
Surplus Fund, . > . . . P ° . . . ° 15,000,000.00 
Other Undivided Profits, P ° ° ‘ P ° ° ‘ P 4,419,765.81 
Discount Collected but not Rennad, . ° ° ‘ ° ° ° 1,050,651.81 
Dividends declared, but unpaid ° . ° ° ° ° ° P 824,136.50 
Reserved for Taxes, . ° ° “ae. ‘ . ° » P ° 3,108,651.41 
Liability Account of Acceptances, . ‘ ° ° ° ° ° . 6,109,438.87 
Time Deposits . ° ‘ ° ° ‘ P ° ° $22,004,481.88 
Demand Deposits, . . ° . -  236,280,726.22 258,285,202.20 
Liabilities other than shew ieeun ete. ; ° ‘ ‘ * ‘ 1,116,297.94 
$304,914,044.54 
Contingent Liability Ess al tee Geiaenet be Customers °* . $6,375,809.99 


First Trust and Savings Bank 


Statement of Condition at Close of Business December 31, 1926 


ASSETS 
Bonds and Securities, . ‘ ° ‘ ° ° ° P e » $48 ,926,728.27 
Time Loans and Discounts, Pe ‘ ° ° 


450,000.00 


Federal Reserve Bank Stock, . e . ; 
4,451,599.65 


Bank Premises (Equity), 


° on 45,425,565.39 








Demand Loans, ° ° ‘ . mn . $31, 602, 236. 79 

Due from Federal Reserve Bank, . ‘ 56,168,743.10 

Cash and Due from Banks, ‘ ‘ : 2 . 12,104,832.34 48,875,812.23 

Other Assets, . ° . ° . ° . ‘ ° ‘ > P ‘ 288,054.51 
$148,417,760.05 

LIABILITIES 
Capital Stock, ° ° . ° ° ° $7,500,000.00 
Surplus Fund, . ° ‘ ° 7,500,000.00 


. 3,994,972.21 
° 3,314,855.28 


Other Undivided Profits, ‘ ‘ . . , 
Reserved for Interest and Taxes, . . ° 
Liability as Endorser on bills purchased and sold, 


| 





3,866,390.42 
Time Deposits, ° ° ° ° ° - $95,229,308. 14 
Demand Deposits, . : ° . ° ° ° 25,798,741.12 121,028,049.26 
Liabilities other than those above stated, . ° P ° ® “ 1,213,492.88 





$148,417,760.05 


Combined Capital, Surplus and Profits, . . . . $53,414,738.02 
Combined Deposits, . . . . . «. «. =. «+ £9379,313,251.46 
Combined Resources, ._. Bw ~ «+ «+  « 453,331,804.59 























Jan. 8 1927.] THE CHRONICLE 


resent eA ; Y 
The CONTINENTAL and 
COMMERCIAL 


BANKS 


CHICAGO 
Statements of Condition, December 31, 1926 


CONTINENTAL and COMMERCIAL 
NATIONAL BANK ° CHICAGO 


Resources 


ee ee ee eer 
RNS lw lt te ct hl thle tll tl tl hl hl tl wl el 























Acceptances . . sh een & eS Oe & oe eS 95,463.51 
Bonds, Securities, ote. ‘a » 2 @ ere 6 Sea 27,277,129.86 $312,934,307.10 
U. S. Bonds and Treasury Bases ‘(s+ et ee 6 4.4 SB eee ee 29,039,093.13 
en. . 6 5 6 6 6 ¢ 6 8 es 8 «ee B'S 1,350,000.00 
Bank Premises (Equity) . eu *%& + © € ele bie oe 7,800,000.00 
Customers’ Liability on Letters of Credit ak a a on ee oe a ee eo 6,941,779.99 
Customers’ Liability on a ‘oe «4 se 6 eS Oe * OS a © 5,011,127.39 
~ Overdrafts . . ‘a ae a oe a oe i oe oe oe ee 25,238.17 


Gath ond Thee teens Genk ce eR 084 OO OES ee ew ct ee s. See 
$493,061,234.91 





Liabilities 
ee ae ee ee a es er ek ee een ae a ee 
Surplus . . a cr a ae oe ae a a ee ee ee ee dhl 
Undivided Profits 6 6° Se Oe te a we Ob O 6-4 ew SX 4,704,343.51 
ie + + + = 6 « + e+ «¢ 6 ee ooo. ee ke 1,713,711.09 
Circulation . . cs ee ow Se ee eee 50,000.00 
Bills Payable with Sedeod Rees rve Beak . 2 é¢ 4 © 4 6 & Oo eB wie 7,000,000.00 
Liability on Letters of Credit. . . , wlsee oe €’a~ 6S bee 60° SS 7,871,489.67 
Liability om Acceptances . . . 2 + + © © © © © &© © © © © © 8 ' 5,290,998.73 
+. )Individual. . . « - + © «© © «© © «© + « $275,484,234.60 
pens ne 2 «¢ + + 8 » «aoe Soe ee aa 7" 145,946,457.31 421,430,691.91 





$493,061,234.91 


CONTINENTAL and COMMERCIAL 
TRUST and SAVINGS BANK 


Resources 


Demand Loans. aresecrvnnvececs seo « » MRC ee 
*U. S. Gov’t Bonds ont Teeasusy ‘Notes oe © © -e © 2 « © 2 « «6 « See 
*Bonds Due in 1927 to _— PNB es ct ttt te th ee thle tl} CL 
*Other Bonds . . . oseeee rt © 6 wo © + «© © + @ ae 

Cash and Due from Seuke. ee ee Se ee oe Oe we es. co 6 

Time Loams .. .- ee ee ee ee ee ee ee ee ae ee ae ee ee ee: 





* Adjusted to cost or ale price, whichever is lower. $125,872,312.03 
Liabilities 
Capital . . . . . * . . . . . . . . . . . . . . . . . . . $ 5,000,000.00 
Surplus . . . . . . . . . . . . ° . . . . . . ° . . ° ° 10,000,000.00 af 
Undivided Profits . . 0-0 eee ee ae ee 1,707,559.69 
Reserved for Taxes, enmeet ont ‘Dictdeade . a ae a er oe ee ee ee 1,654,226.08 


Demand. . - «© + © © © «© © © + « « $27,547,954.12 
Deposits Time ve 2 0 © SS @S 2 Se Boe 2 Ss 62,078,472.68 
CO" Pee eee eee ee ee 


$125,872,312.03 


Total Resources ... . $618,933,546 
Total Deposits ..... 528,941,218 
Invested Capital over . 71,000,0007 

















tIncludes $4,000,000 capital and surplus of Continental and Commercial Company. 
The stock of this Company is owned by the stockholders of the 
Continental and Commercial National Bank of Chicago 
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National £ Bank of Commerce 


New York 


acl 1839 





Statement of Condition, December 31, 1926 


RESOURCES 
NE SSE EE EE eee eee $368,631,960.22 
ee kp oe Soe O e ewes 49,817,437.67 
Gther Bonds amd Becurities..... 2. ccc ccc ccc cccewee 16,115,825.45 
Stock of Federal Reserve Bank 1,950,000.00 
Banking House 4,000,000.00 
Cash in Vault and in Federal Reserve Bank 60,999,148.27 
Due from Banks and Bankers...................4.- 178,243,824.00 
Interest Accrued 1,444,174.67 
Customers’ Liability under Acceptances............. 35,912,273.13 





$717,114,643.41 


LIABILITIES 

$25 ,000 ,000.00 
40 ,000 ,000.00 
2,479, 320.07 

Regular Dividend payable gon. 3, 1927.. S1,000,000.00 
Extra Dividend ‘4 500,000.00 1,500,000.00 
Deposits ana 563,356,022.65 
Bills Payable 24,000,000.00 
Reserved for Interest, Taxes : ‘r Purpose 6,579,882.85 
Unearned Discount 984,154.27 

Liability as Acceptor, Endorser or Maker on Accept- 
qmcen and Perenen Bs... . secs ccsccecevecs §3,215,263.57 





$717,114,643.41 





Chairman of the Board President 
JAMES S. ALEXANDER STEVENSON E. WARD 


Directors 
JAMES S. ALEXANDER VALENTINE P. SNYDER 
JOHN W. DAVIS CHARLES E. DUNLAP HARRY B. THAYER 
HENRY W. de FOREST ANGUS D. McDONALD JAMES TIMPSON 
JOHN T. DORRANCE GEORGE E. ROOSEVELT STEVENSON E. WARD 
EDWARD D. DUFFIELD CHARLES B. SEGER THOMAS WILLIAMS 


LONDON OFFICE PARIS OFFICE BERLIN OFFICE 
2 and 3 Crosby Square 16 Rue de la Chaussée Unter den 
Bishopsgate, E. C. @’ Antin Linden 39 




















eesvesuasn = SPARTANBURG S. C. PROVIDENCE 


A. E. MASTEN & Co. ide eg ieee Vcemberiaes: >.< 
Estatlivhed 189) 
romners(ereeiepe Geter | Ae M. LAW & CO., Inc. | BODELL & CO. 


Pittsburg Stock Exchange DEALERS IN 


icago Board of Trade 32 Custom House Street 
Fpeebureh Securities a Specialty Stocks and Bonds 


and Uniisted Securities Southern Textiles a Specialty PROVIDENCE 


323 Fourth Ave. Pittsburgh, Pa. 
Branch Office, Wheeling, W. Va. SPARTANSURG, 8. C. New York Boston 
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Crust Companies 














——— 


INTERSTATE TRUST COMPANY 


CHAMBER OF COMMERCE BUILDING 
59 LIBERTY STREET, NEW YORK 


Statement of Condition, December 31, 1926 





Commenced Business October 14, 1926 





RESOURCES 





Cash in Vault, in Federal 
Reserve Bank, and Due 
from Banks . ‘ 

United States Government 
os +s 4 cele 

New York City Bonds and 
other Securities ‘ 

' Loans Secured by Stock Ex- 
change Collateral . 

Bills Purchased : 

Due from Foreign Banks 

Bank Equipment . 

Accruals Receivable . 


E. N. Brown, Chairman of the St. 
Louis & San Francisco Ry. Co. 
and the Chicago, Rock Is. & 
Pacific Ry. 

Evceneé P. Tuomas, President 
United States Steel Products 
Company. 

DEWITT MILLHAUSER, Speyer ¢€ 
Co. 


A. CurRTIN FETTEROLF, Vice-Pres., 
International Mercantile Ma- 
rine Company. 


GeorceE 8. Sizer, President 
JOHN J. Quinn, Asst. Vice-Pres. 


Capital 
Surplus . 
$3 ,432 926.47 


Undivided Prof 


Treasurer’s Checks Out- 


3,103 ,706.25 standing . 


1,643,310.38 Deposits 
5,183 ,537.50 
2,621 ,838.53 

72,283.74 

33,738.64 

59,924.71 





$16,151 ,266.22 





DIRECTORS 


JOHN W. Dory, Chairman of The 
Foundation Co. 


SAMUEL J. BLOOMINGDALE, Presi- 
dent of Bloomingdale Bros., 
Ine. 


JAMES A. Kenny, Vice-President, 
Wm. F. Kenny Co. 


CARLETON H. PacMeEr, President, 
BE. R. Squibb & Sons. 


OFFICERS 
Isaac ALPERN, Vice-President 


Pavut C. BEARDSLEE, Sec. and 
Trust Officer 


Accruals Payable. . . . 


LIABILITIES 
$3,000,000.00 
900,000.00 
its 30,203.58 
af 3 482,470.92 
32,947.75 


11,705 643.97 





$16,151 ,266.22 





GEorRGE 8S. Siuzer, President, In- 
terstate Trust Company 


WILLIAM V. GRIFFIN, President, 
Brady Security & Realty Corp. 


RatpoH Wotrr, Attorney, 
Hershfield 4 Wolf 


Hays, 
JoHN W. Burrows, President, 
American Woolen Co. of N. Y. 


Isaac ALPERN, President, Perth 
Amboy Trust Co. 


H. M. St1tuman, Vice-President 


Harry P. AUMACK, Treasurer 


Member of the Federal Reserve System 
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Trust Companies 











United States Trust Company 


OF NEW YORK 
45 and 47 Wall Street, New York 


Chartered 1853 


STATEMENT showing its condition as of the morning of JANUARY 1, 1927 
RESOURCES LIABILITIES 


Cash in Banks__-_ $11,526,276.41 Capital Stock $2,000,000.00 
Real Estate Owned 1,000,000.00 Surplus__- 12,000,000.00 
Bonds and Mortgages. _-__- _ 6,234,428.00 Undivided Profits 8,001,084.79 
Loans on Collateral 38,807,400.00 Deposits 51,483,405.96 
Bills Purchased 2,116,293.97 Interest Accrued on Deposits 246,450.64 
Stock and Bond Investments (as set Rebate Interest on Bills Purchased- 364.25 

forth below) 15,427,000.00 Reserved for Taxes and Expenses__- 595,880.00 
Accrued Interest Receivable 465,787.26 Reserved for Dividend Jan. 3, 1927. 250,000.00 


$74,577,185.64 $74,577,185.64 


Capital, Surplus and Undivided Profits $22,001,084.79 


Invesied as follows: 
Real Estate, 45 and 47 Wall Street, New York City (assessed at $1,600,000)__ $1,000,000.00 
Real Estate First Mortgages (none in default) §,234,428.00 


Stock and Bond Investments (as set forth below) 15,427,000.00 
Cash Balance ; 339,656.79 


$22,001,084.79 




















STOCK AND BOND INVESTMENTS 
GOVERNMENT BONDS: — ae te 


United States of America Treasury Notes, due 1927__________-___--------------- 4%% $1,500,000 100 $1,500,000 
United States of America various bond issues 4% 2,000,000 100 2,000,000 


MUNICIPAL BONDS: 
City ef New York Corporate Stock, due 1954-1964 VY 1,325,000 


RAILROAD BONDS: 


Atlantic Coast Line Railroad Co. General Unified Mortgage, due 1964 4 % 400,000 360,000 
Baltimore & Ohio Railroad Co., First Mortgage, due 1948_-_ ‘ 500,000 475,000 
Baltimore & Ohio Railroad Co., Southwestern Division, First Mortgage Extended 

Gold, due 1950 Ce Sia a 5% 500,000 475,000 
Central Pacific Railway Co. Thirty-five Year Guaranteed Gold, due 1960 5% 500,000 475,000 
Chicago & North Western Railway Co, Fifteen Year Secured, due 1936. C 200,000 200,000 
Chlenge, & at. Paul, Minneapolis & Omaha Railway Co. » Equipment Trust, due 


$0 1,192,500 








440,000 440,000 


Chicago Beton Station Co., due 1944- 1963 500,000 475,000 


Grand Trunk Railway Co. of Canada Gold Debenture, Guaranteed by Canadian 
overnment, due 1936 


250,000 250,000 
Illinois Central Railroad Co. Fifteen Year Secured Gold, due 1934- ae: 600,000 500,000 
Illinois Central Railroad Co. and Chicago, St. Louis & New Orleans Railroad Co., 

Joint First Refunding Mortgage, Series “A’’, due 1963 5% 500,000 475,000 
Illinois Central Railroad Co. Forty Year Debenture Gold, due 1966______ - 4%% 250,000 230,000 
Louisville & Nashville Railroad Co. EquipmentTrust, due 1927-1936. Pees 450,000 450,000 
Louisville & Nashville Railroad Co. First & Refunding Mtge. Series “A’’, due 2003 514% % 500,000 500,000 
Louisville & Nashville Railroad Co, First & Refunding Mtge. Series “B"’, due 2003 5% 500,000 480,000 
Missouri-Kansas-Texas Railroad Co. Prior Lien Mortgage, Series “C’’, due 1932_. 6% 500,000 490,000 
New York Central Railroad Co, Refunding and Improvement Mortgage, Series “C”, 


due 201 5% 500,000 475,000 
New York, Chicago & St. Louis Railroad Co., due 1931 4% 350,000 297,500 


Pennsylvania Railroad Co., Forty Year Secured Gold, due 1964 5% 500,000 475,000 
St. Louis-San Francisco Railway Co. Collateral Notes, due 1930 p 250,000 . 250,000 
Southern Pacific Co. Twenty Year Collateral Trust, due 1944 500,000 475,000 
Southern Railway Co. Development and General Mortgage Gold, due 1956 % 250,000 250,000 
Texas & Pacific Railway Co. Secured Notes, due 1930 Y 250,000 250,000 
Wabash Railway Co. Refunding & General Mortgage, Series “B,’’ due 1976___- 100,000 92,000 


INDUSTRIAL BONDS: 
American  Tstophone & Telegraph Co. Twenty Year Sinking Fund Gold Debenture, 
du 500,000 500,000 


Cinsindeed Gas Co. of New York, Debenture, due 1945 1 500,000 500,000 
Western Union Telegraph Co. Twenty-five Year Gold, due 1951 % 500,000 475,000 


STOCK: 


Federal Reserve Bank of New York, 8,400 shares (50% paid) 420,000 420,000 


$15,935,000 $15,427,000 





Secretary 
Comptroller 


ROBERT 8S. OSBORNE, Assistant Secretary THOMAS H. WILSON, Assistant Secretary 
WILLIAM C. LEE, Assistant Secretary WILLIAM G. GREEN, Assistant Secretary 
ALTON 8S. KEELER, Assistant Secretary 


Trustees 
FRANK LYMAN PAYNE WHITNEY WILLIAM M. KINGSLEY JOHN SLOANE 
JOHN J. PHELPS EDWARD W. SHELDON OGDEN MILLS FRANK L. POLK 
LEWIS CASS LEDYARD CHAUNCEY KEEP CORNELIUS N. BLISS THATCHER M. BROWN 
LYMAN J. GAGE ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR WILLIAMSON PELL 
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Bank Statements 
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THE CANADIAN BANK 
OF COMMERCE 


Head Office - Toronto, Canada 
General Statement, 30th November, 1926 
































LIABILITIES 

ee RE ay ee ee eee es $28,849,401 16 
ee ERT, Ce $99,675,416 65 
Deposits bearing interest, including interest accrued to date__-_ 303,642,688 86 403,318,105 51 
rs Ges Ci eee COO... 2 8s che eineedbeneoonsanaabbeuseas 5,000,000 00 
Balances due to other Banks in Canada_-____.....------------------------.----- 563,739 12 
Balances due to Banks and Banking Correspondents in the United Kingdom 

I Se eo neiembenbéudeeenieiaiad 17,803,161 77 
I eR Sri oe oe 2 ate aenebaeeainl 1,072,587 89 
Ee ED QUEIOIND Sohn csnn cs siwubenatenwesdéiccrncccnesuvsnnsseeeees 13,910,914 62 

$470,517,910 07 
LEILA RR CS ELT OE a 4,740 12 
Dividend No. 159 and bonus, payable 1st December____________-__-_-_---------- 800,000 00 
Ne 2 ek een eaoamsebee $20,000,000 00 
Sec ee ek 20,000,000.00 ' 
Balance of Profits as per Profit and Loss Account_-_-___-------- 1,280,899 27 41,280,899 27 
$512,603,549 46 
ASSETS 

Gold and Silver Coin Current on hand_________-- $15,230,555 20 
Gold deposited in Central Gold Reserves________- 7,000,000 00 $22,230,555 20 
Dominion Notes on hand____________________---- $21,500,959 25 
Dominion Notes deposited in Central Gold Reserves 4,000,000 00 25,500,959 25 $47,731,614 45 
EE Ee Se eS gy eee ea Lake Ee $1,932,020 00 
United States and other Foreign Currencies________._---------- 1,638,378.96 
SR ESN See DIET IE TRLAS LELE 18,237,898 98 
Balances due by Banks and Banking ‘Correspondents elsewhere 

ee Ge Ge Ss 28 ee fe ea a el 11,979,840 07 33,788,138 01 
Dominion and Provincial Government Securities, not exceeding market value--- 45,320,649 69 
Canadian Municipal Securities and British, Foreign and Colonial Public Securi- 

es ee gn. cmbseancensenqndescungéesaupeees 23,935,034 91 
Railway and other Bonds, Debentures and Stocks, not exceeding market value_-_ 8,972,967 77 
Call and Short Loans (not exceeding 30 days) in Canada on Stocks, Debentures and 

Bonds and other Securities of a sufficient marketable value to cover-_------ 23,951,945 22 
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada on Stocks, 

Debentures and Bonds and other Securities of a sufficient marketable value 

ge SS ae ee ne Le Ra! ae eee ee | a eee ee tn. ee ee en 54,102,603 29 
Deposit with the Minister of Finance for the purposes of the Circulation Fund_- 1,000,000 00 





$238,802,853 34 


Other Current Loans and Discounts in Canada (less rebate of interest) after 


making full provision for all bad and doubtful debts____________----------- 216,186,236 01 
Other Current Loans and Discounts elsewhere than in Canada (less rebate of 

interest) after making full provision for all bad and doubtful NR da. s 25,127,911 03 
Liabilities of Customers under Letters of Credit, as per contra______----------- 13,910,914 62 
Non-current Loans (estimated loss provided for)____________-_------------------ 1,722,841 56 
PemGs HOCRSS Smee Cieets TOE PPGUNEIOS. ook onc cc cect ce cwcc cece ce ccccccsscscwens 2,078,979 17 
peerteanes 6m Heal Betate send by the Mawk..........-..-- ceed ccccccccecenss 935,001 43 
Bank Premises at not more than cost, less amounts written off____________------ 11,684,539 04 
Shares of and loans to controlled companies____.____..._---------------------- 1,786,465 78 
Other Assets not included in the foregoing. _..............-------------------- 367,808 48 





$512,603,549 46 








STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK FOR THE YEAR ENDING 
30TH NOVEMBER, 1926 


Balance at credit of Profit and Loss Account, brought forward from last year- -- - $1,234,574 23 
Net profits for the year ending 30th November, after waeeeeties for all bad and 
doubtful debts caekewivas 3,636,983 57 














$4,871,557 80 
This has been appropriated as follows: 
Dividends Nos. 156, 157, 158 and 159, at twelve per cent. per annum_--_--_----- $2,400,000 00 
Bonus of one per cent., payable ist December 200,000 00 
Dominion and Provincial Government taxes and tax on bank-note circulation 500,000 00 
i ol oh el Reni ebabedeesenwban eekedwbbewse 40,000 00 
| te ee eked a cescuuneacébebeeeacen 200,658 53 
Written off Bank Premises _ 250,000 00 
EE EE eee pe ee ee 1,280,899 27 
$4,871,557 80 
JOHN AIRD, President S. H. LOGAN, General Manager 


TORONTO, 23rd December, 1926 
New York Office, 16 Exchange Place 
Agents—C. J. Stephenson, John Morton and P. H. Nowers 
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MECHANICS & METALS 
46 Cedar Street 


PRODUCE EXCHANGE 
25 Broadway 


75 Maiden Lane 
WORTH STREET BR 


665 Broadway 


STUYVESANT SQUARE 
Second Avenue at 14th 


HAVANA BRANC 


Havana, Cuba 


of the City of New York 


BRANCH 


METROPOLITAN BRANCH 
Fourth Avenue and 23rd Street 


BRANCH 


MAIDEN LANE BRANCH 


ANCH 


Broadway at Worth Street 
PRINCE STREET BRANCH 


BRANCH 
Street 


H 


57 BROADWAY 








FIFTH AVENUE BRANCH 
204 Fifth Avenue 


SEVENTH AVENUE BRANCH 
Seventh Avenue at 36th Street 


FORTY-FIRST STREET BRANCH 
Madison Avenue at 41st Street 


FIFTY-SEVENTH STREET BRANCH 
143 West 57th Street 


PARK AVENUE BRANCH 
Park Avenue at 60th Street 


SEVENTY-SECOND ST. BRANCH 
Broadway at 72nd Street 


PANAMA CITY BRANCH 


Republic of Panama 


The Chase National Bank 


EIGHTY-SIXTH STREET BRANCH 
Broadway at 86th Street 


COLUMBUS AVENUE BRANCH 
Columbus Avenue at 93rd Street 


HARLEM MARKET BRANCH 
2011 First Avenue 


HARLEM BRANCH 
Third Avenue at 116th Street 


MANHATTANVILLE OFFICE 
422 West 125th Street 


HAMILTON TRUST BRANCH 
191 Montague Street, Brooklyn 


CRISTOBAL BRANCH 
Canal Zone 








Cash and Due from B 
Loans and Discounts 





Other Securities . . 
Bank Buldings .. 
Redemption Fund—vU. 
Customers’ Accep- 
tance Liability 
Less amount in 
Portfolio . . . 











anks .. 


U. S. Government Securities ° 


Ss. Trencures 


$34,234,734.39 


10,772,451.35 








Other Assets 





Statement of Condition at Close of Business, December 31, 1926 
RESOURCES 


LIABILITIES 
$358,337,038.31 Capital . .. «+. « « « « « §$40,000,000.00 
491,217,606.61 en «  «¢ & e + * # #.% 25,000,000.00 
69,442,211.23° Undivided Profits ee eee 13,204,473.58 
30,223,011.87 Reserved for Taxes, Interest, etc. 4,635,950.39 
6,085,000.00 Dividend Payable January 3, 1927_ 1,400,000.00 
124,875.00 Deposits . . . + « « « « «  —862,456,114.24 
Circulating Notes oe ee @ 2,472,900.00 
Acceptances. . . $35,582,943.11 
Less amount in 
23,462,283.04 Portfolio . . . 10,772,451.35 24,810,491.76 








75,286.46 
Other Liabilities . ..... 








4,987,382.55 





$968,967,312.52 








$968,967,312.52 





















President, Illinois Merchan 







HENRY W. CANNON 


ALBERT H. WIGGIN, 
Chairman of the Board 


JOHN J. MITCHELL, 


ts Trust Co., 


Chicago, Illinois 


GUY E. TRIPP, 
Chairman, Board of Directors 


BOARD OF DIRECTORS 


EUGENE V. R. THAYER, 
Lowry & Company, Inc. 
CARL J. SCHMIDLAPP, 
Vice-President 
GERHARD M. DAHL, 


Chairman, Board of Directors, 
Brooklyn-Manhatian Transit Corporation 


REEVE SCHLEY, 
Vice-President 








e Lezas 


AMOS L. BEATY, 
Chatrany, Rpere of Directors, 


Co. 





WILLIAM H. WOODIN, 


President, American Car & Foundry Co. 
Chairman Board of Directors, American Loco- 
motive Co. 


GATES W. McGARRAH, 
Chairman of the Ezecutive Committee 











Chase 
















Westinghouse Electric & Mfg. Co. 
JAMES N. HILL 


DANIEL C. JACKLING, 
President, Utah Copper Co. 


CHARLES M. SCHWAB, 
Chairman, Board of Directors, 
Bethlehem Steel Corporation 
SAMUEL H. MILLER, 
Vice-President 
EDWARD R. TINKER, 
Chairman of the Ezecutire Committee, 
ecurities Corporation 
EDWARD T. NICHOLS, 
Vice-President, Great Northern Railway Co. 


NEWCOMB CARLTON, 
President, Western Union Telegraph Co. 


FREDERICK H. EOKER, 


Vice-President, Metropolitan Life 
Insurance Co. 


H. WENDELL ENDICOTT 


JOHN McHUGH, 
President 


JEREMIAH MILBANK 


HENRY OLLESHEIMER 
Vice-President 
ARTHUR G. HOFFMAN, 
Vice-President, The Great Altlantic & 
Pacific Tea Co. cf America 
F. EDSON WHITE, 
President, Armour & Co. 


ALFRED P. SLOAN, JR., 
President, General Motors Corporation 


ELISHA WALKER, 
President, Blair & Co., Inc. 


MALCOLM G. CHACE 


THOMAS N. McCARTER, 
President, Public Service Corporation of 
New Jersey 
ROBERT L. CLARKSON, 
Vice-Chairman of the Board 


WILLIAM E. 8. GRISWOLD, 
W. & J. Sloane 


HENRY O. HAVEMEYER, 
President, Brooklyn Eastern Distria 
Terminal 


WILLIAM A. JAMISON, 
Arbuckle Bros. 
L. F. LOREE, 
President, The Delaware & Hudson Co. 


THEODORE PRATT 


ROBERT C. PRUYN, 
President, National Commercial Bank & 
Trust Co., Albany, N. Y. 
SAMUEL F. PRYOR, 
Chairman, Executive Committee, Remington 
Arms Co., Inc. 
FERDINAND W. ROEBLING, JR., 
President, J. A..Roebling’s Sons Co. 
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BANKERS 1 RUST 
COMPANY 


NEW YORK CITY 





Condensed Statement of Condition on 
December 31, 1926 


RESOURCES 


Cash on Hand and due from Banks . $77 ,118,998.28 





Exchanges for Clearing House 
Demand Loans . 
Time Loans and Bills Dissstnted 


U. 8. Government Securities (at market value) 
State and Municipal Bonds (at market value) . 


Other Bonds (at market value) 


Steck of Wederel Reserve Bank ond Other Stocks 


(at market value) . 
Bonds and Mortgages . 
Real Estate 


Accrued Interest and Accounts Receivable 
Customers’ Liability on Acceptances 


LIABILITIES 


Capital 

Surplus Fund . 

Undivided Profits . . 
Dividends Declared and Unpaid 
Deposits 


Certified and Other Outstanding Checks 


Accrued Interest Payable . 
Unearned Interest . 
Reserve for Taxes, etc. 
Outstanding Acceptances 


SEWARD PROSSER 
Chairman, Board of Directors 


WINTHROP W. ALDRICH 
STEPHEN BIRCH 
CORNELIUS N. BLISS 
EDWIN M. BULKLEY 
F. N. B. CLOSE 
HENRY J. COCHRAN 
THOMAS COCHRAN 
JOHN I. DOWNEY 
PIERRE S. du PONT 
WALTER E. FREW 

M. FRIEDSAM 

JAMES G. HARBORD 
FRED’K T. HASKELL 
HORACE HAVEMEYER 
HERBERT P. HOWELL 
FRED I. KENT 


Wall Street Office: 
16 Wall Street 


Paris Office: 3 & 5 Place Vendome 


Fifth Avenue Office: 
at 42nd Street 


47 140,328.92 
134 332,821.20 
146 ,672,359.32 

57 365,074.22 

16,879, 583.02 

20,376,076.69 


5,735,909.30 
535,000.00 
8,124,211.83 
4,888,718.84 
12,514,333.00 
$531,683 ,414.62 








$20,000,000.00 
20 000,000.00 
16,031,191.77 
1,000,735.00 
423,989 358.85 
35,539,325.80 
225,788.16 
474,038.46 
1,121,864.50 
13,301,112.08 
$531,683 ,414.62 


A. A. TILNEY 
President 





DIRECTORS 
RANALD H. MACDONALD 


SAMUEL MATHER 

H. C. McELDOWNEY 
PAUL MOORE 
DWIGHT W. MORROW 
DANIEL E. POMEROY 
HERBERT L. PRATT 
SEWARD PROSSER 
JOHN W. STALEY 
LANDON K. THORNE 
CHARLES L. TIFFANY 
A. A. TILNEY 

B. A. TOMPKINS 

J. A. TOPPING 
HERBERT K. TWITCHELL 
ARTHUR WOODS 


Fifty-seventh Street Office: 
at Madison Avenue 


London Office: 26 Old Broad Street 
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TRUST GOMPANY 


OF BUFFALO 


Condensed Statement of Condition 
December 31, 1926 


RESOURCES 


Loans and Discounts $128,257,479.31 
U. S. Bonds , 17,268,183.80 
Other Bonds and Investments 43,190,117.09 
Mortgages 13,044,376.49 
Real Estate 6,168,181.67 
Customers’ Liability on Letters of Credit 

and Foreign Trade Credits........----- i 452,269.65 
Accrued Interest-__.....--..:--...------------------ és 761,225.02 
Cash and with Banks 27,596,293.66 


$236,738,126.69 





LIABILITIES 


Capital $10,000,000.00 
Surplus 10,000,000.00 
Undivided Profits 5,783,984.20 
(Dividend Paid Dec. 31st $700,000) 
Reserves 2,180,000.00 
Contingent Liability on Letters of Credit 
and Foreign Trade Credits 452,269.65 
Due Federal Reserve Bank 7,150,000.00 


Deposits 201,171,872.84 
Total cece cece eeeeeesconeeeeeeessssess-...§236,738,126.69 
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THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK. 


Alvin W. Krech, Chairman of the Board 
Arthur W. Loasby, President 


Condition at the Close of Business, December 31, 1926 
(including Foreign Offices) 


ASSETS 


Cash on Hand andin Banks ..... $ 46,424,688.05 
Exchanges for Clearing House. . ... . 65,521,230.69 

































« 


Due from Foreign Banks. . ...... 12,478,431.51 
Bonds and Mortgages . . . ...+ ++ ¢« 8,769,729.00 
Public Securities . . . « «© © « © «© «© « 44,166,759.86 
Short Term Investments . . . / . 2... 1,496,027.24 


Other Stocks and Bonds . ....... 23,355,549.75 
rere. « + ee 6 she tw 89,233,013.60 
0 a 78,150,871.17 
rt rr. So a es ae Oe 118,401,176.22 
Customers’ Liability on Acceptances 

(Less Anticipations) . .... . 45,395,991.38 











Real Estate .. a 4,259,075.60 

Due from Foreign Offices a ae 3,595,979.66 

Accrued Interest Receivable and Other Assets . 2,820,057.15 

$544,068,580.88 

LIABILITIES 

| Capital... . » 4 4 4 +  $30,000,000.00 

| Surplus and Undivided Profits “te ae oe ae 22,425,651.07 

| Deposits . . a a a 430,972,350.94 

| Acceptances that in 1 Poitfolio) oe eee 48,208,262.04 

| Notes Payable (Foreign Offices) . . . . . 3,443,500.00 
| Accrued Interest Payable, Reserve for Taxes,and : 

| eee ae ae ee ee ee ee 9,018,816.83 


$544,068,580.88 


37 Wall Street | 


UPTOWN OFFICE: TWENTY- EIGHTH IMPORTERS AND 


Madison Avenue STREET OFFICE: TRADERS OFFICE: 
at 45th Street 79 Madison Avenue 247 Broadway 
Foreign Offices District Representatives 
LONDON: 10 Moorgate, E. C.2 PHILADELPHIA: Packard Building 
Bush House, Aldwych, W.C.2 BALTIMORE: Calvert and Redwood Sts. 


ial ‘ ATLANTA: Healey Building 
PARAS: 25 Rus de le Pots CHICAGO: 105 South La Salle Street 
MEXICO CITY: 48 Calle de Capuchinas SAN FRANCISCO: 485 California Street 
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= 2 
Municipal Bonds 
Name Rate Maturity Yield 
State of North Carolina.................. 4% Jan. 1, 1933-39 4.15% 
City and County of San Francisco, Cal...... VPr% July 1, 1959-64 4.25% 
City of Atlantic City, N. J................ 42% Nov. 1, 1930-66 4. i 
City of Hackensack, N. J................. 42% Sept. 1, 1949-54 4.33% 
FF ee 434% July 1, 1930-38 4 59% 
Borough of Hasbrouck Heights, N. J........ VrJ Jan. 1, 1939-65 4.507 
Borough of Mountain Lakes, N. J.......... 5% Feb. 1, 1932 4.59% 
Township of Midland, N. J............... 5% June 1, 1937-64 4.60% 
Borough of Cliffside Park, N. J............ 5% July 1, 1942-65 4.60% 
Borough of North Arlington, N. J.......... 31/2% Nov. 1, 1931 4.697% | 
City of St. Petersburg, Fla................ 6% 1931-36 5.19% 
Charlotte SE NS 6 6 eu ods kash sséareee 6% Dec. 1, 1942-55 5.75% 
ee ic cue suse 6% Nov. 15, 1931-45 6.09% 
City of Safety Harbor, Fla................ 6% Jan. 1, 1931-46 6.00% 
City of Okeechobee, Fla.................. 6% Feb. 1, 1945-56 6.00% | 
B. J. VAN INGEN & Co. 
Municipal Bonds 
57 William St. 231 So. La Salle St. 
New York Chicago | 
Fiotices 














January Investments 


EXEMPT FROM ALL FEDERAL INCOME TAXES 
MUNICIPAL TRUST OWNERSHIP CERTIFICATES 





$25,000 City of Huntington, W. Va__-_-_- 6%% July 1, 1929 56.50° 
25,000 City of Huntington, W. Va_-_-_-- 564%% July 1, 1930 56.50% 
50,000 City of Tampa, Fla____________- 64% Oct. 1, 1931 5.60% 
150,000 City of St. Louis, Mo__________- 54% Dec. 1, 1931 5.50% 
150,000 County of Hillsborough, Fla___.5144% Dec. 1, 1931 6.00% 
50,000 City of Scranton, Pa___________- 54% July 1, 1932 5.50% 
200,000 City of St. Louis, Mo__________- 54% Dec. 1,1933 5.50% 
410,000 City of Tulsa, Okla____________- 544% May 1,1936 5.60% 
160,000 City of Oklahoma City, Okla___.5144% Dec. 1,1936 5.50% 


The above mentioned Trust Certificates are in $1,000 denominations. 


American Exchange Irving Trust Company of New York acts as Trustee, 

issuing the Certificates against Tax Bills and / or : other Assessment Bonds 
-rincipal and interest payable 

at the American Exchange Irving Trust Company, New York, PN: . 


Legality approved by Messrs. Clay & Dillon, New York, N. Y. 


deposited and substituted as collateral. 


FURTHER DETAILS UPON REQUEST 





HERBERT C. HELLER & CO. 


Incorporated 


60 WALL STREET 
Telephone Hanover 0267 


NEW YORK 


The 


eeu ae SuOeEOmOEOOEOOOeOE0uC0OE OE OEOoeoeu5u5u5uqy_“”yrT dE 0E0 0 0 000 000mm" 





























Durfey & Marr 


RALEIGH, N. C. 
Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 












Wachovia Bank & Trust Company 
BOND DEPARTMENT 
North Carolina State pnd s Municipal 


otes and Bon 
Southern Corporation Securities 





The American Exchange-. 
Pacific National Bank 


Notice is hereby given that at a 
meeting of the shareholders of THE 
AMERICAN EXCHANGE-PA- 
CIFIC NATIONAL BANK, held on 
November 5, 1926, a plan dated 
October 20, 1926, providing for the 
merger of said Bank into IRVING 
BANK AND TRUST COMPANY 
was approved; that in order to 
carry out such plan it was voted to 
liquidate said National Bank and 
convert it into a State Bank under 
the name of THE AMERICAN 
EXCHANGE-PACIFIC BANK; and 
that upon the organization of said 
State Bank proceedings will be taken 
Bank into 


to merge said State 
IRVING BANK AND TRUST 
COMPANY. 


Watter B. TALLMAN, 
Cashier. 
Dated, New York, November 8, 1926. 








The American Exchange- 
Pacific National Bank 
located at No. 128 Broadway, New 


York City, in the State of New 
York. is closing its affairs. All note 


holders and other creditors of the 

association are therefore hereby noti- 

fied to present the notes and other 
claims for payment. 

Wa ter B. TALLMAN, 

Cashier. 


Dated, New York, November 9, 1926. 











Winston-Salem, N. C. 
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State and Municipal Bonds 


Exempt from all Federal Income Taxes 


Y $500,000 New Rochelle, N. Y. 44s 

yMc 500,000 Providence, R. I. 4s 

ymc 125,000 New Jersey 4%s 

y 500,000 East Orange, N. J. 412s 
475,000 Savannah, Ga. 4's 

ymMc 500,000 Los Angeles, Cal. 4's 
500,000 Kearny, N. J. 4's 
350,000 Leon County, Fla. 5s 
350,000 West Palm Beach, Fla. 5s 
275,000 Fort Pierce, Fla. 6s 


May 1, 1932-61 4.00% 
Jan. 3, 1942&1952 100 
July 1, 1941 4.05 
Dec. 1, 1932-62 4.15 
Aug. 1, 1932-56 4.15 
Various 1932-66 4.30-4.35 
June 1, 1930-37 4.30 
July 1, 1938-55 100 
July 1, 1932-34 5.50 
Jan. 1, 1932-36 5.75 


Y—Legal in New York 
M— Legal in Massachusetts 
C—Legal in Connecticut 


ELDREDGE AND COMPANY 


khikhh 










NY 
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ENGINEERING 
REPORTS 


and 
INVESTIGATIONS 


FINANCIAL 
and 
STATISTICAL 
REPORTS 


PUBLIC UTILITY 
and 
INDUSTRIAL 
VALUATIONS 





To the Investment Banker 
Contemplating 
Foreign Loans— 


E desire to invite attention to a special 
service we are able to render through 
our established foreign offices in Continen- 
tal Europe, the Near East.and the Orient. 


THE FOUNDATION COMPANY (FOREIGN) 


ENGINEERS — CONTRACTORS 


120 Liberty Street New York 


ESTABLISHED OFFICES 
LONDON — PARIS — BRUSSELS — ATHENS — TOKYO 
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Fiecwek the combination of the se- 
curities department of Stone & Webster, 
Inc., and the investment house of Blodget 
& Co., we extend to institutional and private 
investors the advantages of our broadened 
activities as underwriters of and dealers in 





municipal, railroad, public utility and other 
high-grade securities. 


The combination brings together two 





organizations of long experience in the 
selection of securities adapted in all respects 
to the requirements of discriminating 
investors. 








STONE & WEBSTER and BLODGET 


INCORPORATED 


120 Broadway, New York 


Boston Chicago Providence Hartford 
Rochester Albany Portland 






































CANADIAN 
INVESTMENT SECURITIES 


St. Louis, Mo. (Ltterinas on Recess 


January 3, 1927. McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 


NESBITT, THOMSON 


iin & COMPANY LIMITED 
Mr. William C. Morehead Canadian Municipal, Public Utility 
and Industrial Bonds 


145 St. James St., Montreal 
Heassilton, Torento, London, Ont., Winnipeg 








We desire to announce that 











has this day becomea 
member of this firm. 





R. A. DALY & CO: 
SMITH, MOORE & CO. covaniaiir, Gumcwas. 


509 OLIVE STREET AND CORPORATION BONDS 











Bank of Toronto Building 
TORONTO, ONT. 
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NEW ISSUE 


$250,000 


American Home Security Corporation 
Collateral Trust 614% Gold Bonds, Third Series 


Authorized $2,500,000 Present Issue $250,000 
COLLATERAL INSURED AGAINST LOSS BY THE 
METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


CENTRAL TRUST COMPANY OF ILLINOIS, CHICAGO, TRUSTEE 


A Sinking Fund o tes annuall January 31, 1928, which will purchase up to 5 f th t of t no 

ng pera y beginning — Lo +4 rr A 4. o% ot : e largest amount of bonds outstanding a 

Dated December 1, 1926 Due December 1, 1936 
Interest payable June 1 and December 1 


Principal and interest payable at Central Trust Company of Illinois or Seaboard National Bank of New York in U. 8. gold coin without deduction 
for Normal Federal Income Tax up to 2%. axes of any State refundable, up to five mills per annum, if requested within 60 days 
after raes. Coupon Bonds in denominations of $1,000 and $500, interchangeable and isterable as to principal. 
edeemable as a whole or in part by lot, on any interest date on 60 days’ notice at 100 ant accrued interest, 
plus a premium of 4 of 1% for each year or fraction by which maturity is anticipated. 


Mr. Arthur Goodwillie, President of the Company, summarized his letter to us as follows: 


Business: The American Home Security Corporation of Chicago, Illinois, buys, for its own permanent invest- 
ment, carefully selected amortized mortgages on homes of moderate cost, our average loan at this time being approxi- 
mately $1,632. The Corporation purchases only such mortgages as represent 75% or less of the cash value of the 
mortgaged property, as determined by independent appraisal acceptable to the Trustee and approved by the Metro- 
politan Casualty Insurance Company of New York. Amortized mortgages of this class, secured not only by improved 
real estate but also by the tenacity and earning capacity of the American home-owner, have a remarkable record for 
prompt payment. Under carefully drawn restrictions of a Trust Indenture, the Corporation from time to time 
—— the mortgages so purchased with the Central Trust Company of Illinois, as Trustee, as part of the security 

or its 64%% Collateral Trust Bonds. 


Security: These bonds are the direct obligation of the American Home Security Corporation. They must at 
all times be secured by collateral acceptable to the Insurer, and pledged to the Central Trust Company of Illinois as 
Trustee, consisting of (a) amortized mortgages on homes, and (b) cash or bonds listed on the New York Stock Ex- 
change, in the proportion of $1,200 of collateral to each $1,000 American Home Security Corporation Bond. At 
least $200 of this collateral must at all times be in the form of cash or listed bonds. 


Insurance: The Metropolitan yer pe A Insurance Company of New York, which has been engaged in the 
insurance business for over fifty years and which has resources of over $10,500,000, has filed with the Central Trust 
Company of Illinois, a policy in the form required by the Trust Indenture, unconditionally insuring the Trustee, for 
the benefit of the holders of these bonds, against loss through depreciation in the value of the underlying collateral. 


This insurance is non-cancellable and provides the Corporation’s bondholders with a final safeguard against loss. 


Titles: The titles to all properties securing the mortgages deposited with the Central Trust Company of Illinois 
have been approved by competent counsel or are guaranteed by a title guaranty policy or Torrens certificate of title. 


Fire Insurance: The improvements on the mortgaged properties have been insured in reputable companies 
against loss by fire. 


All legal details in connection with this issue have been under the supervision of Messrs. Pam & Hurd of Chicago for the Company and Mr. Charles s 
Aronstam for the.bankers. It is expected that temporary bonds of the Company will be deliverable in the first instance about January 10, 1927. 





Application will be made in due course to list these bonds on the Boston Stock Exchange. 


PRICE 100 AND ACCRUED INTEREST, TO YIELD 614% 


when, as and if issued and received by us. 


NEHEMIAH FRIEDMAN & CO. 


INCORPORATED 


29 Broadway New York 


The statements herein contained are guaranteed by the American Home Security Corporation. 
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JOHN w. DICKEY || WATKER’S DIRECTORY 


Augusta, Ga. 


Southern Securities | OF 
Eastablished 186° 


Includes— 


names of over 


D | R E C T () R S 11,000 directors with addresses 


and corporate directorships, also 


WM. E. BUSH & CO. 1927-1928 2,500 corporations with 











Augusta, Ga. addresses, officers and directors 
SOUTHERN SECURITIES Published by doing business in 
COTTON MILL STOCKS 

WALKER’S MANUAL, INC. CALIFORNIA 
578 Sacramento St. 
San Francisco, Cal. $15 per copy 
B. W. Strassburger the publishers of 


SOUTHERN INVESTMENT SECURITIES| |) WALKER’S MANUAL OF PACIFIC COAST SECURITIES 
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i he Chancellor ~a Big Six Custom Victoria 


| —~20 peer at its price for beauty and power! 
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OR all its custom beauty, its extra equipment and its famed BigSix The Chancellor 
power, TheChancellor carries a democratic One-Profit price—$1735. A Big Six_Cuftom Vitoria 
There is nothing smarter on wheels than this Studebaker Big Six — 


Custom Victoria for four. $1735 


Low-swung, full-vision steel body in rich duotone lacquers—richly £0. b. faétory, mcluding disc 
appointed interior of fine broadcloth, with broadlace trim, and silver “204 and # wheel brake 
finish inlaid hardware—patented no-draft ventilating windshield, which Siting windebicld, eaciu- 
admits abundant fresh air and keeps out rain. Powered by the famous rear bumpers; engine ther- 


Studebaker Big Six motor, only seven American cars equal The Chancellor gasoline gauge ont he dav in 
in rated horsepower—and they cost from two to five times more! automatic windshield clean: 
Women should see The Chancellor to know what is newest in the Axci[PeRSG°Riccfbiikes, 
custom mode—men should see it to appreciate how Studebaker bers and two-beam nickel- 
plated acorn headlights,con- 


One-Profit manufacture has raised the standard of fine car value. trolled from steering wheel. 


S T U DE BA K E R 
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A Complete Petroleum Service 


Six thousand oil wells on producing properties 
in the principal oil fields of this country are a 
formidable background for The Pure Oil Company’s 
Service of Petroleum. With its own pipe lines, 
nine refineries, tank cars, steam ships and marketing 
properties, this company is in an exceptional position 
for supplying all petroleum products. An outstanding 
advantage is its ability to control quality from well 
to consumer. Having all its properties connected 
by its own telegraph system the company offers a 
service of delivery electrically responsive. 


THE PURE OIL COMPANY 


General Offices: CHICAGO 


Branch Offices 


Refineries at: at: 


i ¥ 

“a 

d sAnp 
oem, Qe 


i i Le nanies ry « x Pittsburgh 
Marcus Hook, Pa. Minneapolis, Minn. Dallas Z pric Tulss, Okla. 
Warren, Pa. Cushing, Okla. e* 
New York Charleston, W. Va. 
Heath, Ohio Ardmore, Okla. led ‘ hated, ti a3 
Cabin Creek Jct., W. Va. Muskogee, Okla. oo oven ave — 


OTHER CRVOES 


Smith’s Bluff, Tex. Warren, Pa. _ Pensacola, Fla. 3 i 
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When America was young 


The textile industry in this country was in its infancy. 
It was natural that the word imported on fabrics as 
well as on tailored clothing should represent better 
material and finer workmanship. ‘Those who desired 
the world’s best had areason for demanding imported 
fabrics and imported clothing. 


But America grew up 


American textiles and American tailors proved to the 
world that through co-ordination and large-scale 
production, they could make better fabrics and better 
clothing at less cost. 


Today, the word imported on fabrics or clothing has 
lost its meaning to those who are best qualified to 


judge the value of cloth. Those who believe that 


imported fabrics and imported clothing are superior 
are still living in the days when America was young. 


Whether you have your clothing made by an exclusive 
tailor or select ready-to-wear garments, you get greater 
value for your money when you demand the woolens 
and worsted made by the American woolen Company. 


American Woolen Company 


Selling Agency: 


AMERICAN WOOLEN CO. OF N. Y. 
John W. Burrows, Selling Agent 


225 Fourth Ave., New York City 
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“Dunne the past year we have been identified 
with the financing of the following public utility 


companies: 





Appalachian Electric Power Company 

Arkansas Power & Light Company 

Atlantic City Electric Company 

Central Power and Light Company 

Central and Southwest Utilities Company 3 
Dallas Railway & Terminal Company | 
Florida Power & Light Company 

General Public Service Corporation 

Lake Superior District Power Company : 
Lehigh Power Securities Corporation - 
Middle West Utilities Company 

Minnesota Power & Light Company 

National Power & Light Company 

North West Utilities Company 

Public Service Company of New Hampshire 


Tucker, Anthony & Co. 


Members New York Stock Exchange 
Established 1892 


120 Broadway, New York 


Boston Rochester Syracuse 
New Bedford Manchester, N. H. 
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These Raentie al this sual ame been sold 


New Issue $ ] ,000,000 


Barber & Ross, Inc. 


Ten-Year 614% Sinking Fund Gold Bonds 


To be dated January 1, 1927 To mature January 1, 1937 
Interest to be payable January | and July 1. Principal and Interest payable in New York City in United States Gold Coin without deduction for 
Normal Federal income tax up to 2% State taxes refundable: Connecticut and Pennsylvania up to 4 mills per annum: Maryland up to 
4% mills per annum; Virginia up to 5% mills per annum; District of Columbia up to 5 mills per annum on the taxable value of 
the Bonds; and Massachusetts Income Tax up to 6% per annum on the interest of the Bonds. Redeemable as a whole 
or in part, at the option of the Company, at any time on not less than 30 days’ notice at 105% and accrued 
interest. Coupon Bonds in denominations of $1,000 and $500, registerable as to principal only. 

THE NEW YORK TRUST COMPANY, Trustee 
Sinking Fund estimated to redeem this entire issue before maturity 


CAPITALIZ ZATION 


A) etion financing To be Authorized and Outstanding 
Ten-Year 6'¢°; Sinking Fund Gold Bo sie this issue $1,000,000 
Preferred Steck, 7°. Cumulative (par value $100 : 50¢C 000 
Common Stock ‘no par value , , 50,COC shares 
The following information has been furnished by Mr. Samuel Ross, who is to be Chairman of the Board: 


BUSINESS: Barber & Ross, Inc. occupies a seven-story building in the heart of the downtown business district in Washington, D. C., 
irises aa for their Wholesale and Retail Hardware business and general offices. They are also engaged in Structural Steel Fabri 
cation; Millwork for the Building Trades c.nd Builders’ and Contractors’ supplies in Washington, D. C., and the surrounding territory. 
Established in 1876 with nominal capital, the business has shown a conservative and steady growth, and today it is the largest in its 
field within Washington, D. C.,and the State of Maryland. Years of outstanding leadership in the Washington territory have firmiy 
established the name of Barber & Ross with the building trades and with every industrial and household user of hardware. 
EARNINGS: ‘The business has operated at a profit in every year of the fifty years of its existence Net sales from January 1, 1922 
oS to November 20, 1926, and ret earnings for that period (adjusted to give effect to management salaries on the new basis 
in lieu of compensation based on profits and after deducting income to reflect the elimination of certain investments and other assets, 
an average adjustment for the period of $91,788.48 per annum) before providing for interest on this issue and Federal income taxes, 
as certified by Messrs. Price, Waterhouse & Co., were as follows 


Net earntngs Times tnterest 
adjusted on these 

Year ending December 31 Nel Sales as above Bonds 
1922 titn6d:aEamis Re eo $2,.483,919.18 $254,253.99 6.4 
1923 3,119,717.21 601,765.54 7.7 
1924 . . 2.899.273.47 388,602.22 aH 
1925 me ‘ 3,768,569.10 5652 .422.85 
1926 (19 2-3 months to Nov. 20 - 3 208 790.13 295,629.23 . 4 


Net Sales and Net Earnings for the 10 2 0 mentees adios November 20, 1926, were at the annual rate of $3,600,000 and $445,000, 

respectively. 

Average net earnings for the five-year period shown above of $448,392.88 are equal to over 6.8 times interest charges on this issue of 

Bonds. On the above basis combined annual] interest, and Sinking Fund Payments sufficient to redeem this entire issue by maturity, 

have been earned 3.2 times for the five-year average 

SECURITY: In the opinion é6f counsel, these Bonds will be the direct obligation of the Company, and the Indenture will provide 
~ that no mortgage except purchase money mortgages may hereafter be placed on any of the property of the Company 

without equally securing these Bonds. 

According to the balance sheet as of November 20, 1926, giving effect as of that date to the organization of the present Company, issuance 

of these Bonds and the transactions above referred to, as certified by Messrs. Price, Waterhouse & Co., current assets are $1,837,085.21 

as against current liabilities of $173,172.48, aratio of over 10to1. The balance shee t shows $1,700 of net assets for each $1,000 of Bonds. 


EQUITY: These Bonds will be followed by $500,000 Seven Per Cent Cumulative Prefe rred Stock, and by 50,000 Shares of No Par Value 
“~~ Common Stock, on which latter it is expected that dividends at the rate of $3.50 per share per annum will be inaugurated. 
The present day market value of these two classes of Stock is approximately $2,375,000, representing an equity of that amount junior 
to this issue. 
SINKING FUND: The Indenture under which these Bonds will be issued will provide for a fixed semi-annual Sinking Fund of $25,000 
($50,000 per annum), plus an additional Sinking Fund based upon Earnings, to purchase these Bonds in the open 
market up to the redemption price, or if not so obtainable, by call at such redemption price; all bonds acquired for the Sinking Fund 
to be cancelled. The Combined Sinking Fund is estimated to be sufficient to redeem the entire issue before maturity. 





PURPOSE: This financing will permit the executives in active charge of the business to purchase a controlling interest from Mr. 
~~ Samuel Ross, formerly the sole owner (thus superseding the old system of management bonuses). 
MANAGEMENT: The five executives who are at present buying a controlling interest in the Company have been in active charge of 
the business for a period of years, are in large measure responsible for the progress and success of the business and will 
continue its management. These men have been identified with the business for ever twenty years. The Board of Directors will include 
representation of the Bankers. 





GENERAL: While most cities in recent years have experienced real estate and building booms with wide fluctuations in values and 

activities,, Washington has been peculiarly free of forced development and with no outstanding large industries the progress 
of the City has been sound and steady. Government building has progressed steadily and the Congress at its last session authorized an 
appropriation of $50,000,000 to be spent in building construction in Washington within the next five years. 


Application will be made to list these Bonds on the Washington Stock Exchange 
Price 99 and Accrued Interest, Yielding over 644% 





New Issue Exempt from the present District of Columbia Intangible 
Personal Property Tax and Normal Federal Income Taxes 


18,000 Shares 


Barber & Ross, Inc. 


Common Stock (no par value) 


Transfer Agents: Registrar: 
AMERICAN SECURITY & TRUST CO., WASHINGTON, D. C. FEDERAL-AMERICAN NATIONAL BANK, WASHINGTON, D. C. 


Average net earnings for the 4years 102-3 months’ period ending November 20, 1926, as certified by Messrs. Price, Waterhouse & Co., 
after deducting interest charges and preferred dividends upon the capitalization of the Company and Federal taxes on the present basis, 
were at the annual rate of $5.98 per share on 50,000 shares of No Par Value Common Stock. 


It is expected that dividends at the rate of $3.50 a share per annum will be presently inaugurated. 
Application will be made to list this Stock on the Washington Stock Exchange 


Price $37.50 per share 


We offer these bonds and this stock, when, as and if issued and received by us, subject to the approval of our counsel, Messrs. Whtte & Case of New York 
Cty. It ts expected that delivery will be made in the form of Temporary Bonds or Certificates or Interim Recetpts on or about January 19, 1927. 


Pogue, Willard & Co. Mackie, Hentz & Co. 


New York Philadelphia 


Crane, Parris & Co. 
Washington, D. C. 


The statements herein have been accepted by us as accurate but are in no event to be construed as representations by us. 
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New Issue 


$1,270,000 


General American Tank Car Corporation 
42% Equipment Trust Certificates, Series 18 


To be dated January 15, 1927 Due serially in annual installments from 
January 15, 1929 to and including January 15, 1937 


Dividends payable January 15 and July 15 






Certificates in $1,000 denomination payable to bearer and registerable as to par value only. Par value and dividends payable at the office 
of Trustee in the City of Philadelphia. Redeemable at 101% and accrued dividends on any dividend date upon thirty days’ notice. The 
Corporation agrees to reimburse certificate holders resident in Pennsylvania for all taxes, except Succession or Inheritance taxes, paid by 
such holders lawfully assessed under any present or future law of said State, up to but not exceeding four (4) mills per annum on each dollar 
of par value of such certificates upon their written request in the manner described in the Trust Agreement. 





FIDELITY-PHILADELPHIA TRUST COMPANY, PHILADELPHIA, Trustee. 





To be issued under Philadelphia Plan 












The following information is summarized from a letter to us from Mr. Elias Mayer, Vice-President 
of the Corporation: 


As security for these Certificates there will be vested in the Trustee title, without encumbrance, to six (6) 
new steel underframe tank cars of 6,000 gallons capacity each; one hundred fourteen (114) new steel underframe 
tank ears of 8,000 gallons capacity each; one hundred sixty (160) new steel underframe tank cars of 10,000 gallons 
capacity each; three hundred (300) new steel underframe tank cars of 12,500 gallons capacity each and one 
hundred (100) new refrigerator cars having a capacity of forty tons each. 


These six hundred and eighty cars are conservatively valued at $1,736,000; the total par value of these 
Certificates, therefore, will represent less than 75% of such value. 


The equipment is to be leased to the General American Tank Car Corporation of West Virginia at a rental 
sufficient to pay the par value of these Certificates and the dividend warrants and other charges as they come 
due. Payment of the Certificates and dividend warrants in accordance with their terms, will be guaranteed by 
the General American Tank Car Corporation of West Virginia by endorsement on the Certificates. 


Pending the delivery of the equipment, cash equal to the principal amount of the certificates is to be deposited 
under the Equipment Trust Agreement and will be withdrawn from time to time as equipment is delivered to 
the extent of not more than 75% of the cost of said equipment. 


General American Tank Car Corporation of West Virginia is the only subsidiary of the General American 
Tank Car Corporation of New York, all of its capital stock being owned by the latter company. The West 
Virginia Corporation owns the entire issued stocks of its six subsidiaries and consequently controls all of their physi- 
cal assets and operations. 


Earnings of the General American Tank Car Corporation after depreciation, available for dividend charges 
on Equipment Trust Certificates, are as follows: 


1926* 1925 1924 1923 1922 
Net profits before charges_________- $2,841,182 $2,660,561 $2,814,254 $2,794,873 $2,368,251 
Dividend charges on Equipment 
Trust Certificates._...........-.- . 628,443 656,605 727,256 561,617 661,455 


*December estimated 


Net profits before charges, as shown above, averaged for the five years $2,695,824 or approximately 4.31 
times the average annual charges for dividends on Equipment Trust Certificates outstanding for the period. 
The maximum dividend charges on Equipment Trust Certificates outstanding at the end of 1926, together with 
the present series, amount to $605,450 annually, and will Gecrease each year as the Certificates are retired. The 
—- annual earnings for the past five years are approximately four and one-half times the amount of these 
charges. 


The Corporation has no mortgage indebtedness. Upon completion of this financing there will be out- 
standing $11,704,000 Equipment Trust Certificates. These Certificates are followed by $8,104,200 7% Cumu- 
lative Preferred Stock and 303,570 shares of Common Stock having a market value, based on current quotations, 
of approximately $22,635,714. 








MATURITIES AND PRICES 
(Accrued dividends to be added in each case) 








Maturity Amount Price Yield Maturity Amount Price Yield 
January 15, 1929 $140,000 99.15 4.95% January 15, 1934 $145,000 97.08 56.00% 
« 15, 1930 140,000 98.62 56.00 “ 15, 1935 140,000 96.42 56.05 


” 15, 1931 140,000 98.21 5.00 - 15, 1936 140,000 95.71 5.10 
- 15, 1932 140,000 97.81 5.00 - 15, 1937 140,000 95.35 656.10 
sas 15, 1933 145,000 97.44 56.00 


We offer these Certificates subject to sale, when, as and if issued and received by us, and subject to the approral of our counsel, Messrs. Morgan, 
Lewis & Bockius. 





Drexel & Co. Chas. D. Barney & Co. 


January, 1927. 
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NEW ISSUE 





$5,000,000 
McCrory Stores Corporation 


Convertible 6% Cumulative Preferred Stock 
Par Value $100 


Preferred as to dividends and as to assets, in case of voluntary liquidation up to $110 per share, and in case of involuntary liquidation up 
to $100 per share. Dividends payable quarterly on the first days of May, August, November and February. Redeemable 
as a whole or in part at 110 and accrued dividends on any dividend date or dates on not less than sixty days’ 
previous notice. Dividends exempt from present normal Federal Income Tax. 


CAPITALIZATION 


(Upon completion of this financing) 


pe. i. oultuniine 
Fifteen-Year 544% Gold Debentures, due 1941________-_- $6,000,000 $6,000,000 
Convertible 6% Cumulative Preferred Stock, par $100__.. 5,000,000 5,000,000 
Common Stock, no par value____........___------------ 500,000 shs. 376,709 shs. 
Class B Common Stock (Non-Voting), no par value-_----- 150,000 shs. 79,063 shs. 
Note.—At December 28, 1926, there were outstanding stock purchase warrants entitling the holders to purchase 2,822 
shares of Class B Common Stock on or before December 31, 1930, at $40.00 per share. 
| Mr. J.G. McCrory, President of McCrory Stores Corporation, has summarized his letter to the Bankers regarding this 


Preferred Stock, as follows: 
HISTORY AND BUSINESS 


McCrory Stores Corporation and its subsidiaries, all of which are wholly owned. are engaged in the sale of a wide 
variety of merchandise through the popularly known 5c and 10e stores, although in some stores the Corporation 
also retails articles ranging from 25c¢ to $1.00 in price. The Corporation ranks as the fourth largest of all com- 


panies engaged in this business in the United States, and enjoys an excellent reputation in the territories in which 
it operates. 


The sales of the Corporation reflect an uninterrupted yearly increase for the past ten years, and in fact, measured 
in rate of increase of sales of 1925 over those of 1916, excell the performance of the other leading companies engaged 
in this business. As an indication of the solid character of this growth it may be stated that more than 50% of 
| this increase has been contributed by the growth in sales of stores already existing in the year 1916. 


EARNINGS 


The consolidated net sales and net income of the McCrory Stores Corpesaton and its subsidiaries, exclusive of 
profit from Sale of leasehold in 1925, and after deducting amounts equivalent to interest charges on Mortgages, and 
on the $6,000,000 Fifteen-Year 544% Gold Debentures to be outstanding, and Federal Income Taxes at present 
rates, as certified by Price, Waterhouse & Co. for the four years and nine months ended September 30, 1926, and 
with the last three months of the year 1926 estimated by the Corporation, appear as follows: 


Net income after all 
charges, interest 








Sales. and Federal Tazes 
cath a le a a a i ct $17,123 ,253 $ 802,359 
EI ae a oe Pee 21,367 ,824 1,327,149 
EE a ee 25 ,223 344 1,671,732 
SEER ON vay noe ore ee ee 29 ,593 ,209 x2,301,977 
Ee en 33 ,592,730 y2,094 536 
x Excludes profit from sale of leasehold. y Last three months estimated by Corporation. 


The average annual net income for the five years ending with the year 1926, as shown above, amounts to 
$1 639.550, or 5.46 times the annual dividend requirements of $300,000 on this issue of Convertible 6% Cumu- 
lative Preferred Stock. The earnings for the year 1926 are conservatively estimated, and reflect the opening of 
a number of new stores, opened during the latter part of the year, which have not yet reached full earning capacity. 


ASSETS 


On the basis of the balance sheet as of September 30, 1926, as certified by Price, Waterhouse & Co., after giving 
effect to the new financing and transactions incident thereto, net assets (exclusive of good will and deferred charges), 
after deducting Mortgages and Debentures, will amount to $16,068,521, equivalent to $321 per share of Convertible 
6% Cumulative Preferred Stock to be outstanding. The equity behind this Preferred Stock will be represented by 
Common Stocks having an indicated market value on the basis of present quotations in excess of $33,500,000. 


CONVERSION PRIVILEGE 


The Convertible 6% Cumulative Preferred Stock will be convertible at the option of the holders thereof at any time 
up to five days prior to the date fixed for any redemption thereof, into Class B Common Stock of the Corporation 
on a share for share basis, subject to adjustment of the rate of conversion to be provided in the Certificate of 
Incorporation, as amended. 


Application will be made to list this Preferred Stock, if, as and when authorized and issued, on the New York 
Stock Exchange. 





Legal Proceedings—Messrs. Beekman, Bogue, Clark & Griscom, New York, for the Bankers, and Messrs. Bandler, Haas & Collins, New York, 
for the Company. Auditors—Price, Waterhouse & Co. 


We offer this Preferred Stock, subject to the right of the holders of the Common Stock and Class B Common Stock of the Corporation 


to subscribe thereto, if, as and when authorized, issued and received by us, subject to the approval by our counsel of all legal proceedings in 
connection therewith. 





Price $100 per share and accrued dividend 





Merrill, Lynch & Co. Hemphill, Noyes & Co. 











—— 









































The statements presented in this advertisement are obtained from sources which we believe reliable, but are not to be considered representations by us. 
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NEW ISSUE 





$10,000,000 


International Power Securities Corporation 
7% Secured Gold Bonds, Series E 


Dated February 1, 1927 Due February 1, 1957 


Interest payable semi-annually August 1 and February 1. Principal and interest payable in New York at the office of Bankers Trust 
Company in United States gold coin of the present standard of weight and fineness. Callable, except for Sinking Fund, as a whole 
only on any interest date upon sixty days’ notice: at 105 and interest through February 1, 1932; thereafter at 104 and interest through 
February 1, 1937, the premium decreasing 4% immediately thereafter and at the end of every five year period until the call price 
reaches 102 and interest, at which it continues prior to maturity. Coupon bonds, $1,000 denomination registerable as to principal 
only. Bankers Trust Company, New York, Trustee. 


A Sinking Fund will be provided sufficient to retire all of these Series E Bonds by maturity. 


For this purpose, Bonds of this Issue may be turned in at par. To the extent not so turned in, the Trustee will draw 
Bonds by lot for redemption at 100 and interest. 





folle letter from J. E, Aldred, Esq., President of the International Power Securities Corporation, is summarized as 
ollows: 


INTERNATIONAL POWER SECURITIES CORPORATION: This Company, incorporated in 1923 under 
the laws of Delaware, was organized by prominent American interests primarily to acquire carefully selected 
securities and obligations of leading electric light and power companies operating in the United States or foreign 
countries. 


The operations of the Corporation are under the direction of men of long experience in the management of 
s uccessful gas, electric light and power generating and distributing companies, and its Board of Directors 
i ncludes representatives of some of the strongest business and banking interests in this country and abroad. 


The Corporation’s present authorized and subscribed capital stock is $5,000,000, of which $2,500,000 (in 
cash) has been paid in, the balance being subject tocall. In addition to the $10,000,000 Series E Bonds consti- 
tuting this issue the Corporation, upon the completion of this financing, will have outstanding $4,000,000 
Series B 644 % Bonds due 1954, $9,886,000 Series C 6% % Bonds due 1955, $4,900,000 Series D 7% Bonds due 
1936, and $2,000,000 6% Notes, maturing December 29, 1927, all of which are secured by dollar obligations. 


SECURITY: Series E Bonds, in the opinion of counsel, will be direct obligations of International Power 
Securities Corporation and will be secured by a Mortgage in the principal amount of $10,000,000 made to the 
Trustee by Societa Generale Italiana Edison di Elettricita (Edison General Italian Electric Company) and two 
of its subsidiaries. The ‘‘Edison’’ Company is both an operating and a ar nes | company and is the oldest 
hydro-electric company in Europe, administering a system over 85% hydro-electric which will aggregate 
1,300,000 horse-power by the completion of the plants now under construction. It constitutes one of the 
ge electric power systems in the world, producing nearly one-quarter of the total electric energy sold in 
taly. 


This Mortgage, in the opinion of counsel, will be not only a joint and several general obligation of the 
“‘Edison’”’ Company and its subsidiaries, but will also createa first mortgage lien on four hydro-electric plants 
of these Italian companies, having an aggregate generating capacity of 187,000 horse-power; and theCompany 
will covenant in the Mortgage that two additional hydro-electric plants with an aggregate capacity of 11,000 
horse-power will be subjected to the Mortgage as a first mortgage lien not later than April 1, 1927. The 
six plants to be mortgaged are valued at over $15,000,000. Provision will be made whereby, upon the 
retirement by the Sinking Fund of approximately one-third and two-thirds respectively of this Series E 
issue of Bonds, certain of the mortgaged properties will be released. 


EARNINGS: Net earnings of the Edison Company available for interest charges for the year 1926 (last month 
estimated) before depreciation w ll amount to approximately 138,000,000 Lire($5,865,000) ,or over 3.5 times 
total fixed charges on the entire funded debt of the Company, including this issue. In both 1924 and 19265 the 
Company’s net earnings amounted to over twice the total fixed charges on its entire funded debt. 

a 


EQUITY: The capital stock of the Edison General Italian Electric Company has paid annual dividends of at 
least 10% for the past sixteen years and is at present paying at the rate of 14% onits ordinary shares. It is 
rot ey oo Milan Bourse, and at current quotations has an indicated market valuation of more than 


Conversions made from lire to dollars at approximate prevailing rate of exchange of 4.25c. per lira. Par of exchange equals 19.3c. per lira. 





Price: 9638 and interest, to yield 7.30% 


We offer these bonds when, as and if issued and received by us and subject to the approval of counsel, Messrs. 
Simpson, Thacher and Bartlett, New York,8.G. Archibald, Esq., Paris, and Sig. Roberto Pozzi, Milan. Tem- 
porary Bonds or Interim Receipts will be delivered pending the preparation and delivery of definitive Bonds. 





Aldred & Co. Harris, Forbes & Co: Bankers Trust Company 


New York New York New York 
Minsch, Monell & Co., Inc. The First National Corporation 
New York of Boston 


The statements contained in this advertisement are based on information from official and other 
sources, which statements and information we believe to be reliable but do not guarantee. 


All of the above Bonds having been subscribed for, this advertisement appears as a matter of record only. 
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New Issue 





$1,300,000 


Central Arizona Light and Power Company 
First and Refunding Mortgage 514% Gold Bonds 


Series C 


Dated January 1, 1927. Due January 1, 1947. Interest payable January 1 and July 1 at the main office of Pacific-Southwest 
Trust & Savings Bank, Los Angeles, California, or at the Bankers Trust Company, New York City, without deduction for Normal 
Federal Income Tax not exceeding 2%. Coupon bonds in denominations of $1,000 and $500; bonds of $1,000 denomination register- 
able as to principal. Redeemable in whole or in part on any interest payment date upon thirty days’ notice at the principal amount 
thereof and accrued interest to the date of redemption, together with a premium of 5% of the principal amount thereof if redeemed 
on or before January 1, 1932, and if redeemed after January 1, 1932, and on or before January 1, 1937, together with a premium 
of 4%% of the principal amount thereof, and if redeemed after January 1, 1937, and on or before January 1, 1945, with said 
premium of 4% % decreased by % of 1% for each full year elapsed after January 1, 1936, and with no premium if redeemed after 
January 1, 1945, and before maturity. Pacific-Southwest Trust & Savings Bank, Los Angeles, Trustee. 


The issuance of these Bonds has been authorized by the Arizona Corporation Commission 


Al! bonds now outstanding under this First and Refunding Mortgage are legal invest- 
ments for California savings banks, and application has been made to the Super- 
intendent of Banks of the State of California to certify these additional bonds. 


Mr. H. L. Aller, President of the Company, summarizes from his letter as follows. 


Central Arizona Light and Power Company was incorporated in Arizona in February, 1920. 
The Company supplies the entire electric power and light service in Phoenix, Arizona, and 
immediately adjacent territory and the entire gas service in Phoenix and gas at wholesale in 
Tempe. The Company, as of November 30, 1926, had a total of 21,723 customers, of whom 
13,236 were electrical consumers and 8,487 were gas consumers. ‘Total population served 
is estimated to be in excess of 48,000. 


Phoenix is the capital of the State of Arizona, the county seat of Maricopa County and the 
distributing center of the famous Salt River Valley, where more than 240,000 acres of land 
are under irrigation within the Salt River Project. 


Security: These Series C bonds will be secured, in the opinion of counsel, equally and 
ratably with the Series B bonds by a first mortgage on certain electric property and by a 
direct mortgage on the remainder of the Company’s physical property, subject to one closed 
issue of underlying bonds due in 1931, of which $934,100 are outstanding with the public. 


Valuation: The valuation of physical properties alone, based on appraisals made in 1921 
and 1923 by independent engineers, plus additions to property account since dates of apprais- 
als, is substantially in excess of $4,000,000, thus showing a large equity in excess of the 
$2,734,100 principal amount of all bonds outstanding, including those of this issue. 


Earnings: The earnings of the Company have shown steady and substantial increases in 
both gross and net for many years past. Gross earnings increased from $1,103,042 for the 
calendar year 1922 to $1,624,836 for the year ended November 30, 1926, while total income 
increased from $372,501 to $590,558 during the same period. Total income available for 
interest on bonded debt for the year ended November 30, 1926, was about 334 times the 
annual interest charges on all bonds outstanding with the public, including this issue. 


Supervision: The Company is controlled through ownership of all its Common Stoek, 
except directors’ shares, by the American Power & Light Company. Electric Bond and 
Share Company supervises (under the direction and control of the Boards of Directors 


of the respective companies) the operations of American Power & Light Company and its 
subsidiaries. 


Price 100 and Accrued Interest, to Yield 5.50% 


All proceedings relating to the issuance of these bonds will be passed upon by Messrs. Gibson, Dunn & Crutcher, Los Angeles, and bonds 
are offered subject to their approving opinion. Delivery when, as and if issued and received by us and approved by counsel. 


First Securities Company _ E. H. Rollins & Sons 


Los Angeles San Francisco 


The above information has been obtained from sources that we believe reliable but is not to be considered representations made by us. 
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American Rediscount Corporation 


(Organized under Laws of the State of Maryland) 


CAPITALIZATION 
Authorized 
Cumulative 7% Preferred Stock, par $100______________________- 50,000 shares 
Membership Second Preferred Stock, no par____________________ 250,000 shares 
Canes “A” meee CeRiee GROG, TD BBs oo cccecccccdcccccccccnccccccee 100,000 shares* 
ey Ses CUI, oe 5. ek, Cet deeoncunebbibaéiannentia 50,000 shares 


*Includes 50,000 shares reserved for conversion of 7% Preferred Stock. 
Mr. L. H. Hendricks, President, summarizes his letter of January 4, 1927, as follows: 


Organization The American Rediscount Corporation was sgocenenates under the laws of Maryland December 
16, 1926. The Corporation owns substantially all of the capital stock of the Credit Corporation 
of America, the operating company, incorporated under the Banking Law of the State of New 
York. The purpose of this corporation is to furnish rediscount facilities for finance companies approved and 
admitted to its system under a relationship similar to that existing between the Federal Reserve Banks and their 
member institutions. Through the Credit Corporation the American Rediscount Corporation will engage in the 
discounting of approved acceptances and notes of selected finance companies operating in the United States. 





and Purpose: 





Plan of Finance companies desiring rediscount privileges are required to purchase Membership Stock of 
Gueveth ane the American Rediscount Corporation proportioned in amount to credit granted. Membership 


Stock thus purchased shall serve as collateral to the discount lines established, and shall be repur- 
chaseable on cancellation of discount privileges given the owner of such stock. The plan of affiliating local 
finance companies is as follows: 





1. The American Rediscount Corporation has divided the country into districts, from which one or more 
applicants for rediscount privileges will be selected. The rediscount privileges granted in each territory shall be 
ov without the consent of the Rediscount Corporation and shall be subject to cancellation or 
alteration. 


2. Each finance company must furnish satisfactory evidence of financial soundness and responsibility in 
accordance with the amount of rediscount accommodations to be granted. 


3. Each finance company must enter into a trust agreement with a banking institution approved by the 
Rediscount Corporation. Under this trust agreement the finance company shall agree to deposit with such 
banking institutions its customers’ notes furnished as rediscount collateral together with the liens applying thereto. 
The notes are to conform in all respects to standards set up by the Rediscount Corporation. 


4. Each finance company must agree to conform to the rules, standards and regulations as well as to the 
auditing and appraisals by the Rediscount Corporation. Periodical audits are to be required of every finance 
company operating under the plan. 


Security: Under the system, the specific security for each $100 advanced by the Credit Corporation will be 
substantially as follows: 


1. Installment notes of the face value of $110, endorsed by the finance companies, and with such other 
endorsements of manufacturers or dealers as are required by the finance companies, together with the chattel 
mortgages, liens or conditional sale agreements relating thereto, on which a substantial payment has been made 
by the installment purchaser. 


2. Membership Stock of the Rediscount Corporation equivalent to a cash payment of from $15 to $20. 


Capitalization: The present authorized capitalization of the American Rediscount Corporation consists of: 
(A)—50,000 shares ($5,000,000) of Cumulative 7% Preferred Stock, payable quarterly, which 
is convertible share for share into Class ‘‘A’’ Stock within two years from January 1, 1927, and thereafter such 
conversion provision shall continue unless cancelled by the Corporation after six months’ notice; (B)—250,000 
shares of participating non-cumulative Membership Stock. Such stock, after the payment of 134% dividends 
quarterly on the Preferred Stock and all accumulations thereof, is to receive non-cumulative dividends at the rate 
of $4 per annum before the Class ‘‘A’’ or Common Shares receive dividends, and after the Class “‘A”’ and Common 
Shares of the Company have received $7 per share in any year in dividends, the Membership Stock is to participate 
as a class equally in additional payments with the Class ‘‘A’’ and Common Shares made in such year; and, 
(C)—100,000 shares Class ‘‘A’’ Stock (of which 50,000 shares are reserved for conversion of 7% Preferred Stock) 
and 50,000 shares Common Stock, both of no par value. The Class ‘“‘A’’ and the Common Shares are alike 
except that the Class ‘“‘A’’ shares have no voting power. 





Management: The American Rediscount Corporation will be managed by a Board of Directors and an Ad- 
visory Committee of prominent bankers. Mr. Laurence H. Hendricks, Comptroller of the 
Federal Reserve Bank of New York, has been elected President to take office February Ist. The Counsel to 
the Advisory Committee will be Hon. Morgan J. O’Brien. 





Offered for subscription in units of one share of Cumulative 7°, Preferred Stock and one 
share of Class “A’’ Stock when, as and if issued and received by us, subject to the approval 
of our counsel, Messrs. Murray, Aldrich & Roberts. The right is reserved to reiect any 
and all applications, and also, in any case, to award a smaller amount than applied for. 


Price $120 Per Unit 


Paine, Webber & Co 


Members New York Stock Exchange 
Established 1880 


25 Broad Street, New York 
BOSTON PHILADELPHIA ALBANY HARTFORD CHICAGO 


The information and statistics contained in this advertisement have been obtained from sources that we deem reliable, and 
while not guaranteed, are accepted by us as correct. 
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All these bonds have been sold. 


$4,136,000 


Georgia & Florida Railroad 


First Mortgage 20-Year 6% Gold Bonds, Series “A” 


Dated November 1, 1926 Due November 1, 1946 


Interest payable May 1 and November | at the office of the Trustee in New York City without deduction for normal Federal income 
tax up to 2%. Interchangeable coupon and registered bonds in interchangeable denominations of $1.000 and $500. Redeemable 
at any time in whole or in part on 60 days’ notice at 105% on or before November 1, 1941, and thereafter at premiums 1% less for 
each year or fraction thereof; plus in each case accrued interest to the redemption date. 


Company will agree to refund upon application as provided in the mortgage, not In excess of the following state taxes per annum: 
Pennsylvania and Connecticut, 4 mills; Maryland, 4s mills; Virginia, 5 mills; and the Massachusetts income tax up to 6%. 


New York Trust Company, New York, Trustee 


This issue has been approved by the Interstate Commerce Commission. 


H. W. Purvis, Esq., President of the Company, summarizes as follows his letter to us, copies 
of which may be obtained upon application. 


Company: The Georgia & Florida Railroad, successor by reorganization and foreclosure to the 
Georgia and Florida Railway, owns and operates a system having approximately 444 miles 
of main and branch line, extending from Augusta, Ga., to Madison, Fla., with about 62 miles 
of sidings, spurs and industrial track. Upon completion of this financing work is to commence 
upon construction of an extension of the main line from Augusta, Ga. to Greenwood, S. C. 
a distance of 56 miles, increasing the main and branch line to 500 miles. The road traverses 
a rapidly developing agricultural section and is the only north and south line in Georgia between 
Savannah on the coast and Macon about 160 miles to the west. The extension will effect a 
direct connection between Florida and the important Piedmont District of the Carolinas and 
will open up a new short route to Ohio and the Great Lakes territory. 


Security: The bonds, in opinion of counsel, will be secured by a first mortgage on approxi- 
mately 460 miles of main and branch line, including the proposed extension, and, as to the 
approximately 40 mile branch line of the subsidiary Statesboro Northern Railway by pledge 
with proper covenants of all the stock of that company. The company will agree forthwith 
to pledge also all the first mortgage bonds of such subsidiary so that the bonds will in effect, 
in opinion of counsel, be secured by first mortgage on 500 miles of main and branch line at 
the rate of $10,600 per mile. 


Reorganization: The recently consummated reorganization, by extinguishing the lien of 
$8,000,000 mortgage debt of the old company and providing the new company with $1,550,000 
of new money besides the proceeds of these Series ‘‘A’’ bonds, will have reduced fixed interest 
bearing debt from $11,692,000 to $5,742,000 or, excluding the bonds issued to build the 
Greenwood extension, to $3,442,000. 


Earnings: The road has shown increased net earnings available for interest and equipment 
rental in each year since termination of the Federal guarantee period Such earnings for 
the 12 months ended October 31, 1926, have been $508,915. . 


In a letter dated October 11, 1926, Messrs. Coverdale and Colpitts, Consulting Engineers, 
estimate that commencing 6 months subsequent to completion of the Greenwood extension, 
gross revenues and net earnings available for interest after all operating expenses, depreciation, 
taxes and equipment rental will be as shown below: 





Available for Fized Interest Times 

Gross Revenues. Interest as Above. Charges. Earned 

First Year_______.____-_.$3,300,000 $609 ,000 $337 ,520 1.80 
TS §& eee 3,465,000 677 ,000 337 ,520 2.00 
Third Year_____________- 3,638,000 749,000 337 ,520 2.21 


We offer these bonds, when, as and if issued and received by us subject io approval of counsel, Messrs. Chadbourne, Stanchfield and Levy 
for the Bankers and Messrs. McAdoo, Neblett & O'Connor for the yyy! It is expected that delivery of temporary bonds or interim 
eceipts exchangeable for definitive bonds when ready, will be made on or about January 15, 1927. 











Price 98 and interest, to yield over 6.17% 





HAYDEN, STONE & Co. HARRISON, SMITH & Co. 





The statements contained herein are not guaranteed but are ased upon information which we believe to be accurate and reliable. 
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All of these Bonds have been sold. 


New Issue 





$3,000,000 | 
Municipality of Medellin | 


(Department of Antioquia, Republic of Colombia) 


Twenty-Five Year External 7% Secured Gold Bonds of 1926 


Dated December 1, 1926 Due December 1, 1951 


Sinking Fund calculated to retire all of the Bonds at or before maturity. 


Total authorized issue $3,000,000. Interest payable semi-annually June 1 and December 1. Coupon bonds 
in denominations of $1,000 and $500, registerable as to oeaindl onl . Principal, premium and interest 
payable in United States gold coin, free of all present or future Colombian taxes, at the principal 
office of Hallgarten & Co., New York City. Not subject to call before December 1, 1931, { 

except for Sinking Fund. Callable as a whole at the option of the Municipality at 105% 
and accrued interest on that date or any interest date thereafter to June 1, 1941; at ; 
1024%4% and accrued interest on December 1, 1941, or any interest date there- 
after to June 1, 1949; and at 100% and accrued interest on or after 
December 1, 1949. 


A cumulative Sinking Fund of 2% per annum is provided for, payable semi-annually, for. pur- | 
chasing bonds below 100% and accrued interest, or if not so obtainable then for calling bonds 
by lot at 100% and accrued interest. All bonds so purchased or redeemed are to be canceled. 


HALuGARTEN & Co., Fiscat AGENTS Nationat Bank oF CoMMERCE IN New York, TRUSTEE 
The following is based upon information furnished by the Municipality of Medellin: 


Medellin is the capital of Antioquia, the largest and most populous Department of Colombia: 
It has a population of about 90,000, and is one of the chief manufacturing cities of Colombia 


as well as the commercial center of a large territory. Colombia is the world’s second largest 
producer of coffee, and Medellin is the chief market and shipping center for most of this. The 
Municipality has never defaulted in the payment of principal or interest on any of its obligations? 





These Bonds constitute the direct obligation of the Municipality of Medellin, and the proceeds | 


of this loan are to be used largely for the development and extension of the public utilities 
owned by it. 





Ordinary revenues of the Municipality have increased from about $742,000 in 1921 to about 
$2,300,000 in 1925. In 1925 the revenues from public works amounted to over 39% of the 
total revenues, showing an increase during the period from 1921 to 1925 of 166%. 


Conversions of pesos into dollars have been made at parity of exchange. 


These Bonds are offered when, as and if issued and accepted by us, and subject to the approval of counsel; 
Messrs. Curtis Mallet-Prevost, Colt & Mosle, New York City, and Dr. Pedro M. Carreno of Bogota, 
Colombia. We reserve the right to reject subscriptions in whole or in part, to allot less than the amount 
applied for and to close the subscription books at any time without notice. Temporary bonds or interim 

receipts of the National Bank of Commerce in New York deliverable in the first instance. 


Price 93'4 and accrued interest, to yield over 7.60% 


Hallgarten& Co. Kissel, Kinnicutt & Co: Halsey, Stuart & Co. 


Incorporated 


January, 1927 


The above statements were obtained partly by cable. We regard themfas reliable but in no event 
are they to be regarded as representations by us. 
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New Issue 


$6,500,000 
Two Park Avenue Building 


NEW YORK CITY 


First Mortgage Fee 6% Sinking Fund Gold Bonds 


Dated: Dec. 15, 1926 


Interest Coupons Payable: June 15 and Dec. 15 


Due: Dec. 15, 1941 


PRICE: Par and accrued interest to net 6%. 


2% United States Federal Income Tax paid. Connecticut, Pennsylvania and Vermont 4 mills taxes; Maryland 4% 
mills tax; District of Columbia and Virginia 5 mills taxes; New Hampshire State Tax not in excess of 
3% of the interest per annum, and Massachusetts State Income Tax not in excess of 6% 
of r+e interest per annum refunded upon proper application. 


We summarize as follows frum information submitted tous by Mr. A. N. Adelson, President of 


the borrowing corporation: 


MORTGAGED PROPERTY: A _ 25-story 
office, store and showroom building now in 
course of construction on the site of the his- 
toric Park Avenue Hotel, and the land there- 
under, fronting on the entire block on Park 
Avenue between 32nd and 33rd Streets. The 
building is to be of the highest grade of steel 
frame fireproof construction, with 26 high- 
speed elevators, and so designed as to have 
exceptional light and air. Completion is guar- 
anteed to the bondholders. 


VALUATION: Land and building have been 


appraised as follows: 


Total value 


Land compieted property 
Harace S. Ely & Co. $2,500,000 $9,000,000 
S. W. Straus & Co. 2,750,000 8,887,096 


On the basis of the lower appraisal there is 
an equity of $2,387,096 above the amount of 
this first mortgage bond issue. 


LOCATION AND RENTAL DEMAND: 
The Two Park Avenue Building will occupy 
one of the most desirable sites for its purpose 
in New York City, located in a district that has 


CIRCULAR A-1702 


rapidly increased in importance. The construc- 
tion of One Park Avenue directly across the 
street and its conspicuous success have re- 
newed activity in this entire section, the rental 
demand for stores and offices is strong, and 
real estate values are on a constant upgrade. 


EARNINGS: Based on arental schedule lower 
than that of One Park Avenue, the net annual 
earnings of Two Park Avenue are estimated at 
$790,356.20 after deducting taxes and opera- 
ting costs with a liberal allowance for vacancies. 


BORROWINGCORPORATION:Thebonds 
are the direct obligation of the Park Ave. & 
33rd St. Corporation, controlled by strong and 
experienced New York real estate interests. 
The gentlemen identified with this corporation 
are the owners of other valuable New York 
real estate. 


SINKING FUND: Through the operations of 
a sinking fund $2,322,000 in bonds will be re- 
tired before maturity December 15, 1941. 


We recommend these bonds for investment. 
Write for detailed circular and ask for 












The Straus Hallmark on a bond stamps it at once as the premier real estate security- 








ESTABLISHED 1882 


Straus BUILDING 
565 Fifth Ave. at 46th St. 
New Yorx 


S.W. STRAUS & CO. 


INVESTMENT BONDS 


STRAUs BUILDING 
79 Post Street 
SAN FRANCISCO 


INCORPORATED 





Straus BuILDING 
Michigan Ave.at Jackson Blvd. 
CHICAGO 





YEARS WITHOUT LOSS TO ANY INVESTOR 
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Additional Issue 








$15,000,000 
Electric Bond and Share Company 


6% Cumulative Preferred Stock 


Free from Present Normal Federal Income Tax 


Preferred as to Assets as well as Dividends. Callable, as a whole, at the option of the Com- 
pany, upon 90 days’ notice, on any Dividend Date at 110 and accrued dividends. 
Dividends cumulative from date of issue, and are paid quarterly, 

February 1, May 1, August 1 and November 1. 





For further particulars concerning this issue of Preferred Stock, we refer to the letter 
of Mr. S. Z. Mitchell, President of the Company, which we summarize as follows: 


| 

| 

| 

| 
For the year ended November 30, 1926, Net 
Income, after Federal taxes, was $13,334,610.85 
or more than 5% times annual dividend re- 

























Earnings 


quirements of $2,400,000 on the total amount 
of Preferred Stock to be outstanding on com- 
pletion of present financing. The Net Income 
of the Company since its incorporation in 1905 
has been sufficient to meet the Preferred divi- 
dend payments during that period more than 
534 times. The Company has no mortgage 
or funded debt. 


| Equity The Preferred Stock will be followed by $40,- 

000,000 par value of Common Stock, all of 
which will be owned by the Electric Bond and 
Share Securities Corporation. The capital stock 
of this latter company has a market value at 
present of over $120,000,000. 






All legal details in¥connection with the issue of this Preferred Stock will be passed upon by Messrs. 

Winthrop, Stimson, Putnam & Roberts of New York and for the Company by Messrs. Simpson, 

Thacher & Bartlett of New York. The accounts of the Company are audited by Messrs. Haskins 
& Sells, Certified Public Accountants. 





This Preferred Stocklis offered when, as and if issued and received by us and sub- 
ject to necessary]stockholders’ action and approval of proceedings by counsel 








at $107.50 per share and accrued dividends from February 1, 1927, 
to yield 5.58% | 





Bonbright & Company 


Incorporated | 


| 25 Nassau Street New York | 
Chicago Boston Philadelphia Detroit St. Louis San Francisco | 
| 
| 









The information contained in this advertisement has been obtained from sources | 
which we consider reliable. While not guaranteed, it is accepted by us as accurate. 
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All of this Stock having been sold, this advertisement appears as a matter of record only. 


New Issue 





$60,000,000 


City of New York 


414% Gold Corporate Stock 
$57,500,000 due January 1, 1977 $2,500,000 due January 1, 1967 


Principal and semi-annual interest (January 1 and July 1) payable in gold in New York City. 
Coupon bonds in denomination of $1,000, registerable as to principal and interest 
in multiples of $10. Coupon and registered bonds interchangeable. 





Exempt from all Federal and New York State Income Tazes and free 
from taxation as Personal Property in the State of New York. 


Legal investment under New York State law for savings banks and for 
executors, administrators, guardians and others holding Trust Funds. 





This Corporate Stock, issued for rapid transit, water supply, dock improvements, 
and various other municipal purposes, will retire an equal amount of outstanding 
notes and will not increase the net debt of the City. 





Price 1031, and interest 


Certificates of the Comptroller of the City of New York will be delivered pending preparation of the Definitive Stock 





The National City Company First National Bank, New York 
Guaranty Company of New York Bankers Trust Company 
Brown Brothers & Co. 

Lee, Higginson & Co. Kissel, Kinnicutt & Co. The Equitable Trust Co. of N.Y. 
Lazard Freres J. & W. Seligman & Co. Guardian Detroit Company, Inc. 
Redmond & Company Wm. R. Compton Company Remick Hodges & Co. 
Dominick & Dominick Illinois Merchants Trust Company, Chicago 
Old Colony Corporation Chatham Phenix National Bank & Trust Company 
The National Park Bank Eldredgeand Company The Detroit Company, Inc. 
Geo. B. Gibbons & Co., Inc. L. F. Rothschild & Company 
First-Chicago Corporation Kean, Taylor & Company 
American Trust Company Scholle Brothers Clark Williams & Co. 
The Union Trust Company of Pittsburgh Fidelity Trust Company of New York 
Robert Winthrop & Co. Sutro Brothers & Company Chas. D. Barney & Co. 
Ames, Emerich & Co. Eastman, Dillon & Co. Northern Trust Company,Chicago 
Foster, McConnell & Co. Winslow, Lanier & Co. 
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NEW ISSUE 





Exempt from Federal, State, Municipal and Local Tazation 


$20,000,000 


Ten-Thirty Year 


Federal Land Bank 44% Bonds 


Dated January 1, 1927 Due January 1, 1957 





NOT REDEEMABLE BEFORE JANUARY 1, 1937 


Interest payable January 1 and July 1 at any Federal Land Bank or Federal Reserve Bank. Principal payable at the 
Bank of Issue. Coupon and registered bonds (interchangeable) in denominations of $10,000, $5,000, $1,000, 
$500, $100 and $40. Redeemable at 100% and interest at any time on or after January 1, 1937. 





The Supreme Court of the United States has upheld the constitutionality of the Act creating 
the Banks and exempting these Bonds from Federal, State, municipal and local tazation. 








ACCEPTABLE BY TREASURY: These Bonds are acceptable by the United States Treas- 
ury as security for Government deposits, including Postal Savings Funds. 


LEGAL FOR TRUST FUNDS: The Federal Farm Loan Act provides that the Bonds shall 
be lawful investments for all fiduciary and trust funds under the jurisdiction of the United 
States Government. They are eligible under the laws of many of the States for investment 
of all public and private funds and have been held eligible for investment by savings 

banks in 37 States. 


While these Bonds are not Government obligations, and are not guaranteed by the 
Government, they are the secured obligations of Banks operating under the Federal 
charter with Governmental supervision, on whose boards of direction the Government is 
represented. 








At the request of the Federal Farm Loan Board inco-operation with 
and on behalf of the Federal Land Banks, we offer these Bonds: 


Price 10034% and Interest, to yield over 4.15% 


to the redeemable date (1937) and 414% thereafter to redemption or maturity 





Alex. Brown & Sons Harris, Forbes & Co. 
Brown Brothers & Co. Lee, Higginson & Co. 
The National City Company § Guaranty Company of New York 


The statements contained herein, while not guaranteed, are based upon information and advice which we believe to be accurate 


All of the above Bonds having been sold, this advertisement appears as a matter of record only. 




























THE CHRONICLE 








Bank Statements 


SEEKING NEW BUSINESS 
ON OUR RECORD 


STATEMENT OF CONDITION 
At the close of business, December 31, 1926 


ASSETS 


Loans and Discounts . .. . .. . . .$119,612,561.60 
U.S. Bonds and Certificates . . . .. . 5,040,629.99 
Other Bonds and Investments . . . . .  13,531,094.82 
Banking House . ......... 1,500,000.00 
Acceptances .. . 9,137,998.33 


Cash and due from Denke . . oe ee ee )»©646,061,487.36 
Other Assets . ........4.. 436,743.38 


$195,320,515.48 





LIABILITIES 


Capital Stock . . . . . $4,500,000.00 : 
Surplus. . . . . . . 17,500,000.00 

Undivided Profits . . .  1,561,293.24 23,561,293.24 
Reserved: Taxes, Interest,etc. . . .. . 872,089.38 
Circulation . ...... . 2. 6 345,797.50 
Acceptances . . .... . «. « «© «~~ 11,926,242.08 
Other Liabilities . . . . . ..... 620,182.80 





Deposits: 
Individuals . . . . $119,051,843.66 
oe 5 Sle < % 38,943 ,066.82 157,994,910.48 


$195,320,515.48 





DIRECTORS 


FREDERIC W. STEVENS HERBERT K. TWITCHELL CHARLES A. CORLigs 
W. EMLEN ROOSEVELT ARTHUR ISELIN EDWIN S. SCHEN 
ROBERT WALTON GOELET GARRARD COMLY WILLIAM A. PHILLIPS 
DARWIN P. KINGSLEY HENRY A. CAESAR JANSEN NOYES 
CHARLES CHENEY FREDERIC A. JUILLIARD Percy H. JOHNSTON 
WILLIAM FELLOWES MORGAN RIDLEY WATTS FRANK K. HOUSTON 


GHEMICAL 


NATIONAL 


BANK 


OF NEW YORK 
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The Financial Situation. 


Eclipsing all other features of the financial week, 
which has seen the expected ease in money rates and 
has not been marred by any untoward news of con- 
sequence, the sale on Thursday of $60,000,000 414% 
corporate stock of the City of New York to a Na- 
tional City Co. syndicate at a premium to the city 
twice as large as the city obtained last February, 
gave the stock market a real thrill and the only one 
since the New Year began. Its only other sensation, 
if such it might be termed, was the extra dividend of 
75 cents a share on Atchison common in addition to 
the regular quarterly payment of 134%. But here 
a stock dividend of the proportions of the recent 
recommendation of the directors of the United 
States Steel Corporation had been looked for in 
numerous quarters. 

Weakness on Monday was general, persistent and 
puzzling in view of the atmosphere of optimism that 
had been created in the closing days of the old year, 
and particularly last Friday. There was evidently 
liquidation by those who had bought at much lower 
prices but who bad delayed realizing profits for the 
purpose of extending the time for the payment of the 
income taxes on such profits until 1928. The liqui- 
dation continued the next day, but a brighter aspect 
marked Tuesday’s close on short covering due to the 
manifestation of buoyancy and great strength by a 
few market leaders in the early afternoon, which 
acted like a bell wether in a flock of sheep for prac- 
tically all the rest of the list. Atchison, sharply 
reflecting the disappointment over the extra divi- 
dend, with a loss of 454 points for the day, was an 


important exception to a long list of substantial net | 


gains that included 3 points each in General Motors, 
Nash and Baldwin and 414 in Pullman. 


| Irregularity in the price movements the next two 
| days, reflecting conflicting views of professional 
traders, robbed the dealings of noteworthy signifi- 
cance, and the week would have ended nearly color- 
less except for the action of the bond market, which 
throughout was marked by increasing activity and 
strength. 

The success of the City of New York bond sale 
furnished a new illustration of the plethora of money 
awaiting investment. Whereas ordinarily it takes 
months to distribute such a large offering of a se- 
curity of this type to the public, nearly 75% of the 
$60,000,000 issue, bought at 102.6489, making a yield 
income basis of 4.12%, was resold to investors within 
two hours of the formal offering at 10314 and inter- 
est, yielding about 4.09% for the 57,500,000 of the 
1977 maturities and 4.07% for the $2,500,000 due on 
Jan. 1 1967. The influence of the sale on the con- 
structive side of the stock market served along with 
lower money rates to bring sharp recovery in prices 
on Friday. The market at first appeared somewhat 
hesitant, until about noon, when strength returned 
with great activity under the leadership of United 
States Steel, furnishing a new illustration going to 
show that under the prevailing investment demand 
it is not easy to bring about enduring declines in 
the stock market and none at all in the bond market. 





Insolvencies in the United States in December 
were somewhat more numerous than in the preceding 
months of 1926 and the defaulted indebtedness was 
heavier, but perhaps not more so than is customary 
for the closing month of the year. There were in all 
2,069 commercial failures reported to R. G. Dun & 
Co. for December, with total liabilities of $45,619,- 
578. The number was larger than in any month last 
year back to January. This is not unusual under 
normal conditions. The December defaults con- 
trast with 1,878 failures in December 1925; 1,936 in 
December 1924, and, in fact, were in excess of any 
preceding December back to 1921. The indebtedness 
reported for last month contrasts with $36,528,160 
for December 1925, and exceeds any preceding month 
back to January 1925, nearly two years. The Decem- 
ber figures are in some respects the least satisfac- 
tory of any month last year, though this may be due 
in part to temporary influences incident to the close 
of the year. 

For the twelve months of 1926 21,773 commercial 
defaults are reported in the United States, with 2 
total indebtedness of $409,232,278. These figures 
contrast with 21,214 similar defaults in 1925 for 
$443,744,272. A small increase in the number of 
failures appears for 1926 over the preceding year, 
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but quite a decrease, it will be seen,.is shown in the 
liabilities reported. The number of defaults re- 
ported last year is larger than for any year back tv 
1922, while the indebtedness is less than for any 
year back to 1921. The increase in the number of 
failures in 1926 over 1925 was practically all of it iu 
the last three months of the year, the second and 
third quarters of 1926 showing fewer commercial 
defaults than for the corresponding periods of the 
preceding year. For the first quarter of 1926 there 
was a slight gain in the number of failures, due to 
increases in February and March. 

The increase in the number of insolvencies in De 
cember over the preceding year was almost entirely 
in the trading division. There were 494 failures last 
month shown for manufacturing lines, with total 
liabilities of $16,758,491, as against 490 similar de- 
faults in December 1925 for $12,931,276. Trading 
failures last month numbered 1,469 with $20,578,954 
of indebtedness, whereas in December 1925 there 
were 1,307 trading defaults for $20,635,051. Fur- 
thermore, there were 106 failures of agents and 
brokers in December 1926, for $8,282,133, against 81 
for $2,961,833 in the corresponding month of 1925. 
The increase in the trading division was largely 
among general stores, grocers, dealers in dry goods, 
in furniture and in drugs. Quite a marked increase 
also appears last month in the indebtedness reported 
for general stores, grocers and for dealers in furni- 
ture. The number of defaults in the classes embrac 
ing hotels and restaurants, dealers in shoes and ‘a 
jewelry was slightly larger last month than in De- 
cember 1925, but there was a considerable decrease 
last month in the indebtedness reported for hotels 
as compared with December 1925. 

On the other hand, quite a decline is shown is 
December in the number of failures among dealers 
in clothing and in hardware, the latter also repor«- 
ing very much smaller liabilities for December 1926 
than for the corresponding month of 1925. In the 
manufacturing division there is little change in the 
total number of defaults for December 1926, as indi- 
cated above, but the indebtedness for December 1926 
is much heavier than it was in December 1925 owing 
to some large failures that occurred last month, 
particularly in the divisions embracing machinery 
and lumber. The latter also shows a small increase 
in the number of defaults for last month, but the 
liabilities were very much heavier than in December 
1925. Contrariwise, there is a decrease in the num- 
ber of failures for last month, as compared with the 
preceding year, among manufacturers of clothing, of 
hats, gloves and furs, and among bakers, the first- 
mentioned division also showing a heavy reduction 
in indebtedness for December 1926 as compared with 
December of the preceding year. 

The large failures last month, that is those where 
the liabilities exceeded $100,000 in each instance, 
numbered 70, with a total indebtedness of $19,118,- 
650; for December 1925 the corresponding figures 
were 67, with liabilities of $15,795,841. For the 
trading class both number and indebtedness was 
smaller for December 1926 than for that month of 
the preceding year, but for the manufacturing divi- 
sion the figures were higher in December 1926, both 
as to number and amount. 


The year 1926 went out leaving the world better 
off than when it came in, said the Paris correspond- 








ent of the New York “Times,” cabling on the last 
day of the year. Noting that political excommunica- 
tion against Germany has gone and Germany is now 
“back again in good international society, for her 
own benefit as well as for the benefit of the rest of 
Europe,” industrially, he added, Germany has forged 
ahead and, “although hampered by lack of capital 
despite the investment of over $500,000,000 of Ameri- 
can money in the Reich, no one doubts Germany is 
on her way back to a very important world eco 
nomic position.” <A glance at the situation in Great 
Britain takes account of the attitude of the Do- 
minions which “remain connected with the home 
country in a manner disconcerting to those who wish 
trouble for Great Britain.” The account also said: 
“On the other hand, England has been terribly hard 
hit by her strikes, notably the coal strike. While 
her handling of the general strike brought world ad- 
miration, it remains true that her industry was 
much crippled by the coal war, which ended to no 
one’s advantage. The general opinion is, even in 
Iengland, that the country faces five or six years of 
painful adjustment of post-war conditions, whici 
adjustment must include certain deflations in the 
cost of producing the goods she sells abroad. A 
bright feature is that England’s labor has not been 
captured by Soviet influences, despite the growth of 
the Red power there.” 

In the consideration of France in this review im- 
portance is given to “the unlimited pledge of France 
and Germany not to fight again” almost equally 
with the recovery of the france and “the apparent 
placing of the fiscal affairs of the nation on a solid 
basis.” Mussolini is declared to be holding the reins 
over Italy with even firmer grip than before; “he 
has squelched his opponents into apparent quiescence 
and, although there exists important opposition, 
there is no indication of weakening in his position, 
and it is generally believed he can hold on safely 
through 1927. He has brought a new prosperity to 
Italy which must be placed in balance against his 
suppression of political liberties.” It is added that 
“in Russia the drift has been away from pure Com- 
munism toward what its rulers call a more practical 
regime, but which foreign interests find still far 
removed from a practical basis. There is little doubt 
that the Russians believe a world revolution is fad- 
ing. Poland has drifted into a dictatorship, while 
Greece has drifted away from one, without appar- 
ently making a great deal of difference in the lives 
of most of the inhabitants of those countries.” 


“We have left behind us a year of unhappy discord 
and industrial depression,” Premier Baldwin is 
quoted as saying in a copyright dispatch to the New 
York “Times” from London at the close of 1926. 
Ex-Premier MacDonald calls it a “terrible year,” 
expressing the hope that “there will be more sanity 
and a little more business-like genius” in 1927. Gla! 
ness to see the old year go, whatever the new year 
may bring, it is added, is generally the note in Lon- 
don newspaper obituaries and the usual end-of-the- 
year messages of business, political and religious 
leaders. Optimism about the new year, however, 
distinguishes the reply of King George to an address 
of the Lord Mayor of London as follows: “With un. 
swerving faith in British character I heartily sh wre 
the belief expressed in your message that, with the 
united efforts and the spirit of mutual confidence 








Jan. 8 1927.] 


THE CHRONICLE 


145 











and good-will in our widespread industries, we shal] 
see a gradual but sure restoration of the trade and 
commerce of our beloved country, to the benefit not 
only of the British Empire but of the whole world.” 

At the same time that these expressions of what 
are called retroactive pessimism were being given 
out, the revenue statement for the first nine months 
of 1926 was issued, showing a deficit of £22,552,000 
larger than that of the corresponding time a year 
ago, due mainly, of course, to the coal strike. “The 
financial year 1925-26,” it was set forth, “closed 
with a deficit of £14,000,000, after applying £50,000,- 
000 to the sinking fund. This sinking fund was 
robbed in effect of £14,000,000 in consequence of the 
coal subsidy given a year ago, there being no real 
budget deficit but smaller debt redemption than had 
been originally provided for. There is every 9°83 
pect that after allowing for the £60,000,000 set as.de 
in the present year’s budget for repayment of the 
debt the revenue for the year will again show an ap- 
parent deficit. The last day of the old year, how- 
ever, was marked by one event of happy augury— 
the funding of the Portuguese war debt to Britain, 
which totals £23,700,000. The agreement reached be- 
tween the Chancellor of the Exchequer and General 
Sinel de Cordes, the Portuguese Minister of Finance, 
provided for repayment in 62 annuities, which will 
increase gradually from £12,000 to £400,000. The 
terms thus are closely analogous to those accorded 
to France. The only two countries which have now 
failed to make a settlement of their war debts to 
Britain are Greece and Jugoslavia. Greece owes 
£21,167,000 and Jugoslavia £31,400,000. It is hoped, 
however, that both countries will soon begin negotia- 
tions for payment.” 








European peace was on a solid basis and the future, 
therefore, hopeful. A Madrid dispatch to the Asso 
ciated Press said the Spanish dictator, in his New 
Year’s message, added that “he expected the national 
deficit would amount to only 250,000,000 pesetas and 
reduction of the military forces in Morocco would 
effect a saving of 40,000,000 pesetas after bringing 
home the expeditionary troops.” The Premier took 
occasion further to cheer his people by announcing 
that many country-wide projects would be under- 
taken in Spain in the year just opened and he was 
sure that large benefits would result from these en- 
terprises in 1929, if not before. King Alfonso, he 
was quoted as saying, might make a tour of Spanish 
America late in 1928 or early in 1929 to reciprocate 
the visits of the large numbers from those countries 


that are expected to attend the expositions at Bar- 
celona and Seville. 





As summarized by the Berlin correspondent of the 
Associated Press, a different note marked the New 
Year’s utterance of the German Foreign Minister, 
Gustav Stresemann, who declared in a message to 
his party that “there was little cause for optimism 
regarding the development of German economics, 
that the great problem of unemployment is no nearer 
a solution and that the payments to the Allies are 
still increasing.” 

In Germany the spirit of the day was disclosed at 
the New Year’s reception to the Diplomatic Corps. 
The Berlin correspondent of the Associated Press 
cabled on the same day that it was a great depar- 
ture from the simplicity of the administration of the 
late President Ebert. Members of the Cabinet, delv- 
gations from the Federal Council, the Reichstag, the 
Federated States and the Army and Navy attended. 


Gratification over the steps taken during the year | President von Hindenburg, said an Associated Press 
to advance the cause of peace played an important | account, spoke briefly in response toa felicitative ad- 
part in the seasonal utterances of the statesmen of | dress by the Papal Nuncio, Mgr. Paceli, Dean of the 


Europe. Aristide Briand, the French Foreign Min- 


ister, said, as cabled by the Paris correspondent of | 


the New York “Times” at the beginning of the year, 
that “1926 constructed in Europe the framework of 


peace, which incidents in the life of peoples may | 
shake from time to time in a disquieting fashion, but ' 


which after all constitutes a solid instrument against 
the risks of war,” but, supplementing the views he 
expressed in his Christmas message, he added he 
believed that peace was taking root more and more 
deeply among all peoples. “Whatever may be done 
to disturb our public opinion,” M. Briand is quoted 
further as stating, “the French people are clearly on 
the path of peace. That does not mean that it wishes 
to grope for it blindly, abandoning those precau- 
tions which a great country can in no case neglect. 
But, after all, the only means of achieving such a 
purpose is to attach oneself resolutely to it, and that 
is the master thought in the policy of peace which I 
shall continue to follow with all my strength as long 
as I am responsible for directing the relations of 
France with other countries.” 

The Foreign Minister of Belgium, M. Vander- 
velde, in a message to the American people through 
the Associated Press, declared that “real progress 
had been made in the reconciliation of peoples,” 
adding that the deepest pessimist could not deny it. 
He rejoiced that this fact had so much of benefit for 
his own country. Prime Minister Primo de Rivera 
of Spain also declared himself of the mind that 





Diplomatic Corps, who expressed the opinion that 
yermany had taken tremendous strides during the last 
year, while the idea of the solidarity of nations si- 
multaneously had become more clarified in the coa- 
sciousness of the peoples of the world. “While every 
nation,” President von Hindenburg is quoted as re- 
sponding, “first and foremost, has the right and duty 
to keep up its political independence and national 
individuality, this must not hinder it from advanc- 
ing the general weal of humanity on a basis of jus- 
tice and equality for all nations. Rest assured that 
the German people will, with all their might, assist 
in striving for the high goal of reconciliation of the 
peoples of the world.” On behalf of the Cabinet, 
Chancellor Marx felicitated the Chief Executive, and 
said that his admonition on last New Year’s Day for 
all Germans to work and be thrifty had been notably 
heeded. “As special accomplishments in the foreign 
field,” says the correspondent, “Dr. Marx enume- 
rated the evacuation of the Cologne zone, the admis- 
sion of Germany into the League of Nations, with a 
permanent seat in the Council, and the decision to 
substitute League supervision over military affairs 
in Germany for the Allied Military Control Mis- 
sion. President von Hindenburg, responding, agreed 
that these accomplishments represented progress, 
but added: ‘It must now be the common aim of all 
of us to bring about speedy evacuation of the areas 
still occupied.’ In conclusion he addressed a fervent 
appeal to the nation to forget political squabbles 
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and emphasize the things which unite rather than 
those which separate.” 


France is evidently set for stirring developments 
in the session of Parliament which will open next 
week. The truce of nearly five months which per- 
mitted Premier Poincare to do so much for the 
financial position of the country is believed to be 
threatened. It is possible that the Cabinet may see 
some changes, says the Paris correspondent of the 
New York “Times” in a dispatch on Jan. 3. The 
leaders of the Left majority of the Chamber are be- 
ginning to show restlessness with a Right leader 
holding office, now that the franc seems to them to 
have been saved. The air is especially full of poli- 
tics in view of the coming Senatorial elections. The 
correspondent says “there is growing criticism of 
Premier Poincare for not stabilizing the franc while, 
as many think, he has the opportunity.” There is 
dissatisfaction with the failure of retail prices to 
fall. There is almost certain to be growing unem- 
ployment and there is to be a debate on the debt set- 
tlements. And to these possibilities of discord a 
new one is added by the spreading of an idea that 
M. Briand and Premier Poincare are due for a clash 
on foreign policy—not so much over the Locarno 
system itself as over a detail of its application, 
namely, early withdrawal of the French troops from 
the Rhineland. Under the peace treaty Mayence 
may be occupied until 1935. M. Briand is believed 
to favor earlier evacuation.” It is added that Pre- 
mier Poincare has been noted as an advocate of a 
firmer attitude toward Germany. M. Briand, in- 
sisting there must be a big debate on his foreign 
policies, is sure, of course, of strong approval by the 
Chamber. “Premier Poincare,” in the words of the 
correspondent, “is not at all anxious for this debate 
too soon, for in it lies the possibility of trouble with 
certain members of his Cabinet, notably M. Marin, 
leader of the Nationalists in the Chamber, and M. 
Tardieu. In any event, while the debate may pass 
off smoothly it certainly contains the possibilities of 
a shake-up in the French Cabinet. While it is not 
likely that the basic policies of France—either that 
of Locarno or the domestic financial policy—will be 
altered, it is possible that the Cabinet may see some 
changes.” 

























































































The French Senatorial elections will be held to- 
morrow, Jan. 9. One of the most important candi- 
dates is ex-President Millerand. In a statement be- 
fore the electors last Monday, according to a Paris 
dispatch to the Associated Press, he defined his atti- 
tude toward the American debt settlement plan as 
follows: “Irance cannot place her signature at the 
bottom of a debt agreement with the United States 
without first being certain she will be able to fulfill 
her engagements. The agreement which will be sub- 
mitted to Parliament contains a clause by the terms 
of which France must pay to the Allies more than 
she receives from Germany. Ratification of such a 
clause is impossible.” The representative in Paris 
of the New York “Times” cabled the same day that 
Premier Poincare had notified the leaders of Par- 
liament that he would place the discussion of the 
debt accords with Britain and America on the pro- 
gram of the session beginning Jan. 11. “It is be- 
lieved,” he added, “to be the intention of the Premier 
to put a question of confidence on the ratification 
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of these agreements, but with a reservation attached 
embodying in effect the safeguard and transfer 
clauses the French failed to get written into the 
text of the treaty made with Washington. It is fur- 
ther understood that the British are willing to agree 
to any reservations which may be acceptable to the 
United States.” The dispatch continued to say that 
“an interesting light was thrown upon the debt set- 
tlement by a formal denial by the French Finance 
Ministry to-day of a story published in London yes- 
terday that the French failed to carry out the tem- 
porary arrangement made between Peret and Win- 
ston Churchill whereby France, pending definite set- 
tlement, would pay Britain £4,000,000 annually. 
Two million pounds was duly paid last September, 
and the French Finance Ministry announces that it 
now holds ready £2,000,000 for the second semi-an- 
nual payment due in March. Thus, Britain collects 
$20,000,000 over twelve months, during which Amer- 
ica collects nothing from France.” 


The Nicaragua issue had become more than a local 
matter and had aroused more opposition to the Ad- 
ministration than support for its handling of the 
delicate situation in this diminutive Central Ameri- 
can republic when Washington dispatches in the 
middle of the week appeared to put quite a new 
aspect on the case by bringing forward the matter 
of America’s interests in the future canal. Abroad, 
where friendliness toward this country at least is 
not widely conspicuous, prompt use had been made 
of the opportunity the event afforded for hostile com- 
ment. The representative in Madrid of the New York 
“Times” cabled on Jan. 3 that there had been a “ten- 
dency in Spain to offer sympathy to Nicaragua for 
the ‘violation’ of her independence by the United 
States,” adding that the “events in Nicaragua were 
being followed with great interest in Madrid and 
had revived distrust of the foreign policy of the 
United States which had never died since the loss of 
Cuba and the Philippines.” Discussing the state of 
feeling further, this observer said: “There seems 
every probability that, should the United States re 
main entangled in Nicaragua, a vigorous press cam- 
paign will arise in Spain not only in favor of the 
Nicaraguans, but in aid of the Filipinos in their cam- 
paign for independence and in support of resistance 
in Mexico, Santo Domingo and Cuba to American 
penetration.” 

The Paris dispatches of the Associated Press this 
week disclosed a not dissimilar attitude in the 
French press, which was said to be devoting much 
space to the subject and seemed almost unanimously 
against the Washington proceedings. Complete 
lack of restraint apparently was shown by a quota- 
tion from an editorial in “La Liberte,” as follows: 
“The Star-Spangled Banner is fast becoming the 
symbol of a nation of prey for the descendants of 
Bolivar. America is assuming a position similar to 
that of Germany before the war.” A perhaps more 
to be regretted incident was the action of certain 
Latin-American students in Paris, who sent mes- 
sages in the name of their General Association to 
President Coolidge and General Dawes, “President 
of the Senate,” protesting against the “landing of 
American marines on Nicaraguan territory in viola- 
tion of the most elementary principles of interna- 
tional law.” The association also cabled a message 
to the Congress of Panama advocating rejection of 
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the recently proposed treaty with the United States, 
describing it as “double treason against the national 
independence of Latin America.” 

The Washington dispatches above referred to set 
forth that on Tuesday the official spokesman at the 
White House explained that the Administration’s 
policy with respect to Nicaragua’s internal political 
disturbance was influenced not only by the tradj- 
tional custom of protecting American and foreign 
lives and property in such circumstances, but also 
for the purpose of safeguarding the rights ceded to 
the United States in 1916 for $3,000,000 to build an 
inter-oceanic canal through Nicaragua and establish 
a naval station on Fonseca Bay on the Pacific side. 
“From all appearances,” said the Washington corre- 
spondent of the New York “Times” under date of 
Jan. 4, “the Administration decided to come out 
boldly in a justification of its Nicaraguan venture 
by the contention that our national safety was in- 
volved.” How it is involved is explained in one of 
the several “angles of interpretation” given to the 
White House explanation, namely that the landing 
of armed forces in Nicaragua was necessary because 
this country’s “interests, acquired in pursuance of 
a policy of defense and the promotion of commerce, 
were menaced by the alleged effort of the Labor Gov- 
ernment of Mexico, headed by President Calles, io 
set up a Bolshevist control in Nicaragua and thus 
drive a wedge between the United States and the 
Panama Canal.” That evidently is to remain Presi- 
dent Coolidge’s policy, for a resolution was offered 
in the House Tuesday by Representative Fairchild, 
of New York, a Republican member of the Foreign 
Affairs Committee, pledging the House to support 
the President in his Nicaraguan policy. It made 
special mention of the proposed inter-oceanic canal 
as an element in our policy of protection and ex- 
pressed the opinion that the United States Govern- 
ment should support the Diaz Government against 
any aggression by any foreign Power. 

Pointing out that American investments in Nica- 
ragua are large and the number of American citi- 
zens there greater than in adjoining territory, the 
correspondent of the New York “Herald Tribune” 
said Secretary of State Kellogg was of the opinion 
that all American interests in Nicaragua would, of 
course, be threatened by revolution and anarchy 
there and that treaty arrangements between the 
Washington and Managua Governments on the canal 
and naval base matters entirely justified the use of 
American naval forces. The correspondent further 
said that “the State Department denied that the 
Bank of Nicaragua and the railway were owned bv 
American interests, but pointed out that American 
nationals had heavy investments in lumber, fruit 
and mercantile lines. Because of these investments, 
it was said, American citizens are greatly interested 
- in the financial settlement that is being made be- 
tween the Nicaraguan Government and its creditors. 
The agreement covering these obligations of Nica- 
ragua, which was made in 1911, stipulated that an 
American collector of customs would function in the 
republic, and certain collections of customs made by 
him are applied to reduce this debt. This agreement, 
while approved by the United States, was not put in 
the form of a treaty.” 

As the days passed developments multiplied in the 
Nicaraguan situation, first with the ordering of a 
large reinforcement of ships and marines, next with 





permission to allow the Diaz Government to pvur- 
chase arms here and then, yesterday, with an un- 
official intimation at Washington that Mexico was 
the real target, and not merely the Sacasa forces, of 
the American activity. The Washington correspond- 
ent of the New York “Evening Post” yesterday tele- 
graphed that the climax was reached when evidence 
was obtained, apparently early this week, through 
an intercepted message that Mexico was aiding the 
armed opposition to Diaz. He added: “Until that 
time President Coolidge was publicly and privately 
pledged to the mere protection of American life and 
property in the Central American republic and to an 
attitude of neutrality between the contending forces 
of Diaz, whom this Government had recognized as 
the Nicaraguan President, and Sacasa, who was 
recognized by Mexico. This evidence of neutral in- 
tentions was quickly reversed Wednesday by permis- 
sion to Diaz to obtain arms and supplies in this 
country with which to fight Sacasa, and by the ex- 
tension of Admiral Latimer’s authority to limit the 
scope of Sacasa’s operations by establishing neutral 
zones. Then followed the dispatching of six more 
American warships to Nicaraguan waters. This is a 
very considerable naval demonstration, when the 
size of Nicaragua and its utter lack of a navy is 
taken into consideration. And now it is unofficially 
declared it is Mexico which has led to the American 
show of force in Central American waters. As late as 
last Friday it was said privately in official circles — 
that, while the Administration had reason to believe 
Mexico was backing Sacasa, positive proof of a Mexi- 
can intervention in Nicaragua hostile to American 
interests was lacking. Sacasa was obtaining arms 
in Mexico and had the sympathy of Mexico, but evi- 
dence that the Government of Mexico was behind 
him in his attempt to overthrow Diaz did not exist. 
Since then the Administration has obtained evidence 
on which it has acted.” 





Banditry hardly seems the term to be applied to 
the disturbances that continue to be reported in so 
many parts of Mexico, but the apparent lack of con- 
nection between these disturbances shows an ab- 
sence of leadership and of concerted action that 
would seem to remove occasion for real alarm. Edi- 
torially the “Journal of Commerce” on Jan. 6 said: 
“Many of the dispatches are of the sort that are al. 
ways coming out of Mexico; others seem to conflict 
one with the other; and all ‘facts’ taken together 
seem to the calm-minded individual somehow to fail 
to explain the ‘gravity’ with which the general situa- 
tion is said to be viewed in Washington.” A special 
dispatch from Washington on Jan. 5 to the New 
York “Times,” however, said that “the sporadic fires 
of revolt that have blazed up in Mexico recently are 
regarded in Washington as indicating movements 
of a strength that may find expression in concerted 
revolutionary action. Reports reaching here are 
understood to depict a situation which competent ob- 
servers describe as characteristic of the prelimi- 
naries to such a development.” From the represen- 
tative of the Associated Press in Mexico City on the 
same day came a dispatch saying that Government 
troops were declared to have the disturbances under 
control and were engaged in pursuing the “bands of 
rebels and hold-up men who had been responsible 
for outrages,” adding: “Isolated revolts and acts of 
banditry may be expected to continue, but unless the 
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army ceases to remain solidly loyal, or a strong revo- | indication of the character of the American reply. 


lutionary leader appears, most observers look upon 
the situation as not serious.” Meanwhile the con- 
troversy with the Calles Government over oil rights 
of Americans is not appreciably nearer a crisis nor 
a settlement and Nicaragua remains a bone of con- 
tention, but of course, no one expects this latter ques- 
tion ever can be a really serious difficulty between 
the United States and Mexico. 





Another week has elapsed without the reply of 
Washington to the British memorandum on China 
which was promised within a few days and then 
announced as delayed for several days. A Washing- 
ton dispatch to the New York *‘Times” on Jan. 4 
said it might not be forthcoming now until late in 
February as “there was no urgency” about transmit- 
ting it, the quoted words apparently being of the 
State Department. This would bring it to a t'me 
subsequent to the arrival of United States Minister 
John V. A. MacMurray, who bas been directed tu 
leave his post at Pekin for a conference with Sec- 
retary of State Kellogg on all phases of the Chinese 
question. From China came intimation that this 
development was heartening to the British. Cabi\.ig 
on Jan. 5 from Shanghai, after noting that the Can- 
tonese mobs were holding the British concessiun at 
Hankow and were defying a British attempt to re. 
gain their properties, the representative of the New 
York “Herald Tribune” said: “The acute situation 
at Hankow is rapidly bringing on a situation which 
is likely to embarrass the Powers. Evidently the 
Cantonese regard the recent British note granting 
liberal concessions to China as evidence of weakness. 
Instead of mollifying, it has had the effect of em- 
boldening them into the belief that they can go on an 
anti-foreign rampage with impunity. The natural 
question arises among foreigners regarding what 
attitude the United States will take. Recently the 
United States has been a restraining influence 
against interference in China’s internal affairs, and 
pronouncements of Secretary of State Kellogg that 
the United States would not interfere unless Ameri- 
can life and property were jeopardized have dis- 
suaded the Powers from the belief that joint action 
was possible. The British entertain the hope that 
the summary call of American Minister MacMurray 
to Washington may result in a change of attitude, 
as the British contend that anti-foreignism is becom- 
ing intolerable. Hankow is not the only city on the 
Yangtse which is experiencing anti-foreign demon- 
strations. Similar conditions prevail at Kiukiang, 
Wuhu and Ichang. At Ichang militarists seized two 
American merchantmen, discarded the American 
crews and used the boats for the transportation of 
troops.” 





The reply, according to a special dispatch to the 
New York “Times” from Washington, was under- 
stood to have been virtually completed by Secreta«y 
Kellogg several days earlier. It was almost at the 
stage for final consultation with President Coolidge 
when the decision to send for Minister MacMurray 
was made. “The British memorandum with.its spe- 
cific proposal to grant to China an immediate in- 
crease in surtaxes,” said the dispatch, “has been de- 
scribed as representing a position closer to that of 
the United States than Great Britain has heretofore 
held on the Chinese question, but there has been no 





It added: 
been voiced by France and Japan. 


“Opposition to the British position has 
The Canton Gov- 


ernment has protested it as meaning additional reve- 


nues for the military chiefs to prolong the civil war.” 
A dispatch from Rome to the Associated Press on 
Jan. 5 stated that Italy has proclaimed the principle 
of non-intervention in the internal affairs of China, 
adding: “This announcement is made in a semi- 
official statement issued by the Stefani News Agency 
and it is embodied in Italy’s reply to the British 
memorandum urging that the Powers should inaugu- 
rate a new policy of conciliation toward China.” 

Nor is support for Downing Street evidently to be 
forthcoming from Russia. A wireless from Riga to 
the New York “Times” on Jan. 3 said the Soviet 
military experts apparently were giving technical 
advice to the Cantonese leaders and Moscow in addi- 
tion was endeavoring also to convince them, in the 
words of the “Times” correspondent, “that the Brit 
ish memorandum was a preliminary step in the inter- 
vention of the Powers, who hope for China, Moscow 
alleges, something resembling the Dawes Plan. The 
Cantonese are told, it is said, that they may expect 
new proposals for the enslavement of China from the 
United States.” 


No change has been noted in official discount rates 
at leading European centres from 7% in Belgium, 
Italy and Austria; 644% in Paris; 6% in Berlin; 
514% in Denmark; 5% in London and Madrid; 
414% in Sweden and Norway, and 314% in Holland 
and Switzerland. In London the open market dis- - 
count rates were easier, and short bills finished at 
41/,@4 5-16%, against 434%, and three months’ bills 
at 45-16%, against 49-16% a week ago. Money on 
call at the British centre fell to 234%, but closed at 
31,4 %, the same as a week ago. In Paris and Switz- 
erland open market discounts remain at 544% and 


314%, respectively, unchanged. 





Changes in the weekly statement of the Imperial 
Bank of Germany, issued as of Dec. 31, were more 
than usually striking, which is explained by the 
strain of meeting year-end disbursements. Note cir- 
culation was increased 437,413,000 marks, and other 
maturing obligations 62,661,000 marks, but other lia- 
bilities declined 45,059,000 marks. A very large in- 
crease was shown in assets, viz., 415,838,000 marks 
in holdings of bills of exchange and checks. Ad- 
vances expanded 54,672,000 marks and reserve in 
foreign currencies 47,194,000 marks. Shrinkage oc- 
curred in all of the following items: Silver and 
other coins, 26,159,000 marks; notes on other banks, 
8,243,000 marks; investments, 15,000 marks, and 
other assets, 53,805,000 marks. Gold and bullion 
holdings increased 25,533,000 marks, which brought 
total gold stocks up to 1,831,383,000 marks, as com- 
pared with 1,208,074,000 marks last year. Outstand- 
ing note circulation is now 3,735,526,000 marks, in 
comparison with 2,960,443,000 marks in 1926. 





The Bank of England this week added to its stock 
of gold £261,989, thus bringing the total stock up to 
£151,380,637, as compared with £144,673,195 last 
year and £128,564,162 in 1925 (before the transfer to 
the Bank of England of £27,000,000 gold formerly 
held by the Redemption Account of the Currency 
Note Issue). Moreover, the reserve of gold and notes 
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in the banking department expanded £1,244,000 as a 
result of curtailment of note circulation of £982,000. 
On the other hand, a material increase in the deposit 
items led to a lowering of the proportion of reserve 
to liabilities to 20.53%, which compares with 21.04% 
last week and 25.32% the week of Dec. 22. At this 
time a year ago the ratio stood at 153g% and in 
1925 at 1574%. Public deposits decreased £106,000, 
but “other” deposits increased £9,715,000. The 
Bank’s temporary loans to the Government were in- 
creased £1,930,000 and loans on other securities ex- 
panded £6,544,000. The total of note circulation 
now is £139,715,000, which compares with £143,406,- 
685 in 1926 and £127,562,850 a year earlier. No 
change was made in the Bank’s official discount rate 
from 5%. We append herewith detailed compari- 
sons of the principal items of the Bank of England’s 
return for a series of years: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1927. 1926. 1925. 1924. 1923. 
Jan. 5. Jan. 6. Jan. 7. Jan. 9. Jan. 10. 
£ £ £ £ £ 
Circulation ___--.-.b139,715,000 143,406,685 127,562,850 126,276,215 122,454,770 
Public deposits 11,526,000 12,002,444 12,911,680 11,772,876 13,574,230 
Other deposits. -_-__141,057,000 124,829,091 117,170,390 116,161,716 122,736,910 
Governm't securities 36,098,000 46,362,526 51,664,552 47,312,032 65,671,582 
Other securities____103,203,000 87,461,097 75,656,549 77,040,564 65,172,755 
Reserve notes & coin 31,327,000 21,016,510 18,925,510 21,531,829 23,481,447 
Coin and bullion_.a151,380,637 144,673,195 128,564,162 128,058,044 127,486,217 
Proportion of reserve 
to liabilities... _-_ 

Bank rate 


20.53% 
5% 


15% % 
5% 


15% % 
4% 


16% % 
4% 


17.22% 
3% 


a Includes, beginning with April 29 1925, £27,000,000 gold coin and bullion 
previously held as security for currency note issues and which was transferred to th, 
Bank of England on the British Government's decision to return to the gold standarde 

b Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued in return for the same amount of gold coin and bullion held 
up to that time in redemption account of currency note issue. 


Indebtedness of the Bank of France to the Govern- 
ment was reduced to 35,000,000 ,000 frances, according 
to the weekly statement, the Bank having repaid 
1,000,000 ,000 frances during the week. Advances to 
the State at the corresponding date last year aggre- 
gated 35,550,000,000 frances, but the year previous 
were only 21,700,000,000 francs. In contrast to the 
favorable reduction mentioned, notes in circulation 
expanded no less than 1,398,039 ,000 francs, therefore 
bringing the total of that item up to 54,305,368,215 
francs. For the corresponding date in 1926 note 
circulation amounted to 51,982,762,250 franes and 
at the same date in 1925 stood at 40,830,818,335 
francs. Gold showed a further small gain, namely, 
6,150 frances. Total gold holdings now are 5,548,- 
815,750 franes; in 1926 and 1925 they were 5,548,106,- 
175 franes and 5,545,242,982 francs, respectively. 
Other changes in the Bank’s report were: Silver 
holdings were increased 3,000 francs; bills discounted, 
690,298 ,000 francs, and Treasury deposits, 7,154,000 
francs. ‘Trade advances decreased 11,637,000 frances 
and general deposits fell off 234,072,000 francs. 
Comparisons of the various items in this week’s 
report with the statement of last week and with 
corresponding dates in the two previous years are 
as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes Status as of. 
for Week. Jan. 7 1926. 
Francs. Francs. 
6,150 3,683,785,268 
Unchanged 1,864 ,320,907 








Jan. 5 1927. 
Francs. 
3,684,494 ,843 
1,864,320,907 


Jan. 8 1925. 
Francs. 

3,680,922,075 

1,864,320,907 


Gold Holdings— 





6,150 
3,000 


5,548,815,750 

340,727,056 
Bills discounted - - - . 690,298,000 5,127,626,385 
Trade advances_._._Dec. 11,637,000 2,071,150,835 
Note circulation__Inc. 1398039,000 54,205,368,215 
Treasury deposits_inc. 7,154,000 20,724,831 47,265,822 15,423,296 
General deposits__ Dec. 234,072,000 5,660,370,057 3,623,370,047 2,239,116,792 
Advances to State. Dec. 1000000,000 35,000,000,000 35,550,000,000 21,700,000,000 


5,548,106,175 
$21,277,317 
3,750,214,412 
2,492,676,397 
51,982,762,250 


5,545,242 ,982 
303,728,750 
5,946,258,553 
3,074,934,765 
40,830,818,335 





According to the statements of the Federal Re- 
serve banks that were issued on Thursday after- 
noon, there was a falling off in the volume of bills 
rediscounted for the System as a whole, although 
open market purchases were again expanded. The 
figures for the banks as a group show that gold 
holdings were substantially increased—$40,600,000. 
Rediscounts of bills secured by Government obliga- 
tions fell $22,800,000, while in “other” bills there 
was a decrease of $54,600,000, so that total bills dis- 
counted for the week were reduced $77,400,000. Hold- 
ings of bills bought in the open market increased 
$10,100,000. Total bills and securities (earning 
assets) declined $69,700,000, although deposits were 
larger, namely $63,600,000. Member bank reserve 
accounts gained $87,800,000. The amount of Fed- 
eral Reserve notes in actual circulation shrank $44,- 
400,000. The report of the New York bank indicated 
an addition to gold reserve of $8,500,000. Redis- 
counts of Government secured paper increased 
$5,500,000, while in other bills there was a drop of 
$35,100,000. The net result of the week’s operations 
was an expansion in bills rediscounted of $2,400,000. 
Open market purchases increased $19,800,000. In- 
creases occurred in total bills and securities $20,- 
500,000, deposits $49,700,000 and member bank re- 
serve accounts $69,900,000. Federal Reserve notes 
in actual circulation declined $2,800,000. The addi- 
tion to gold reserve for the combined statement was 
sufficient to offset larger deposits and bring about 
a small gain in the reserve ratio for the System to 
71.0%, up 0.9%; but at New York the ratio fell 
1.8%, to 75.4%. 

The New York Clearing House banks and trust 
companies in their return issued at the close of busi- 
ness on Friday of last week, because of the Saturday 
holiday (and commented on briefly in our previous 
issue), was featured by a falling off in surplus re- 
serve of over $20,000,000. Very heavy shifting of 
funds to meet year-end requirements was indicated 
bygexpansion in loans and discounts of $239,501,000, 
while net demand deposits increased $230,874,000, to 
$4,693,702,000, which is exclusive of Government de- 
posits to the amount of $39,680,000.. Time deposits, 
on the other hand, declined $10,771,000, while cast. 
in own vaults of members of the Federal Reserve 
sank fell $9,694,000, to $55,831,000, but this does 
not count as reserve. Reserves of State banks and 
trust companies in own vaults were reduced $246,- 
000, but reserves kept by these institutions in other 
depositories rose $489,000. Member banks again 
added to their reserves in the Federal institution, 
the increase being $9,305,000, which served to keep 
down the loss in surplus brought about by huge ad- 
ditions to deposits, to only $20,106,300, but reduc- 
ing the total of surplus reserves to $21,087,130, as 
compared with $41,193,450 a week ago. 


Passing of the peak of demand for year-end re- 
quirements brought, as expected, a decided ease in 
the money market with the opening of the new year. 
Call money began the week at 5%, whereas it had 
ruled generally at 514% and touched 6% last week, 
while yesterday the quotation got down to 444%, 
being the lowest renewal figure in nearly a month, 
with outside funds offered at 414%. Other depart- 
ments of the market, also reflecting the large Janu- 
ary dividend and interest disbursements, showed 
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similar relaxation, time money going to 414%, the 
lowest since mid-November, with distant periods 
showing a shading from 434 to 454%, while call 
loans against acceptances declined from 414 to 4%. 
The great ease that characterized money all the week, 
however, seemed to have little effect on the stock 
market. As foreshadowed by the weekly Federal 
Reserve returns, a considerable increase in brokers’ 
loans was reported by the New York Stock Ex- 
change in its monthly statement. As at the close of 
business Dec. 31 the total of these loans is given as 
$3,292,860,255, showing an increase of $163,698,580 
over the Nov. 30 figures. Call loans made up $2,541,- 
681,885 of the total, as compared with $2,329,536,550 
on Nov. 30, and time loans amounted to $751,178,370, 


+ 


as against $799,625,125 in the preceding month. 


Referring to money rates in detail, loans on call 
have ranged during the week between 4144 and 5%, 
as against 5@6% a week ago. For the first three 
days of the week, however, the call market ruled at 
5%, which was the only figure named in the entire 
period. Thursday an easier tendency developed and 
the range was lewered to 4144@424%, with renewals 
at 434%. All loans on call were negotiated at 444° 
on Friday, this being the high, the low and the ruling 
rate for the day. 

Time money likewise displayed ease and quotations 
declined to 444@ 454% for all maturities from sixty 
days to six months, as compared with 454@434% 
the previous week. Offerings of fixed-date funds 
have been freer and trading was done in four and five 
months’ money at the 414°, rate. This, of course, 
reflects the return for reinvestment of funds paid out 
in the form of dividends, &e. 

Mercantile paper followed the course of other 
branches of the money market and quotations for 
four to six months’ names of choice character were re- 
duced to 4@414%, as against 4144@41%4%, while 
names not so well known now require 44@41%4%, in 
comparison with 414@434% the week previous. 
Trading was not active, mainly because of the eon- 
tinued scarcity in the supply of prime names. New 
England mill paper and the shorter choice names are 
now passing at 4%, as compared with 414% a week 
earlier. 

Banks’ and bankers’ acceptances have been dull 
but steady and practically unchanged, although the 
tone of the market has been easier. No increase in 
demand was noted and the aggregate turnover, at- 
tained only moderate proportions. For call loans 
against bankers’ acceptances, the posted rate of the 
American Acceptance Council has been reduced from 
44% to 4%. The Acceptance Council makes the dis- 
count rate on prime bankers’ acceptances eligible foy 
purchase by the Federal Reserve banks 334% bid and 
354% asked for bills running 30 days and 60 days; 
34%% bid and 334% asked for 90 days; 4% bid and 
344% asked for 120 days, and 414% bid and 4% 
asked for 150 days and 180 days. Open market 


quotations follow: 
SPOT DELIVERY. 


90 Days. 60 Days. 30 Days. 

Prime eligible bills..-.-.-.--_---..-.-.. 3% @ 3% 3% @ 25% 35 @ 25% 
FOR DELIVERY WITHIN THIRTY DAYS. 

Pe sce cacinewenckenacecedaecan aa cacuac 3% bid 

Eligible non-member banks... -..-.........2-22......................3% bid 


There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
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DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
JAN. 7 1927. 





Paper Maturing— 





\After 90| After 6 
| | Days, but| but 
| Within 90 Days. | Within 6) Wuhin 9 


FEDERAL RESERVE | Months.| Months. 
BANK. 














|\Com'rctal, Secured 
|Agric’l &\by U. S\Bankers’| Trade | Agricul.*| Agricul’) 
|Livestock| Govern’t| Accep- | Accep- and | and 
Paper. | Obliga- | tances. | tances. |Livestock| Livestock 
n.e.s. | ttons. | Paper. Paper. 
Boston - . -- - 4 4 4 4 4 | 4 
New York..........--| 4 4 4 4};4 | 4 
Philadeiphia......-.-- 4 4 4 4 | 4 | 4 
Cleveland - | 4 4 4 4 4 , 4 
Richmond -..-.-.-- 4 4 4 4 4 | 4 
EE — 4 4 4 4 4 4 
GRE eRe | 4 4 4 4 4 | 4 
OOS Ea 4 4 4 4 4 4 
Minneapolis - - 4 4 4 4 4 + 
Kansas City. 4 4 4 4 4 4 
Dallas : 4 4 4 | 4 4 | 4 
San Francisco. 4 | 4 4 4 | 4 | 4 








* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 


Movements in sterling exchange were not par- 
ticularly important and trading continued to show 
the effects of the holiday festivities. As a matter of 
fact business was again interrupted by the interven- 
tion of a legal holiday and the market .can best be 
described as a waiting one. Rates were maintained 
at close to the levels of the preceding week, and most 
of the limited business transacted was at either 
4 847% or 4 85 for demand bills. Good buying was 
still in evidence in the earlier part of the week and 
the undertone was firm, if not exactly buoyant. 
Later on, however, a tendency to reaction set in, 
based, it was asserted, on a weakening in London 
money rates, which led to expectations of a possible 
reduction in the Bank of England rate and, eventually, 
it was feared, withdrawals of New York balances 
from the British centre. While it is still quite 
generally believed that the much discussed firmness 
in sterling is based on official support, there are 
certain interests who claim that speculative activities 
were responsible for at least some of the strength 
displayed. Whether this is so or not, it seems certain 
that whatever caused the special activity has culmin- 
ated and sterling has once more returned to its rut, 
with rates kept at almost motionless levels and trading 
held down to the barest routine requirements, 
Larger operators are understood to be waiting for a 
new ‘lead’? before adventuring upon extensive new 
commitments in any direction, and the probability is 
that opportunities for speculative profit will be few 
and far between, so far as sterling is concerned for 
quite some time to come. 

Referring to the day-to-day rates, sterling exchange 
on Monday (Saturday was a holiday—New Year’s 
Day) was firm and a trifle higher; demand rose to 
4 85, with the low 4 84%, while the range for cable 
transfers was 4 8534@4 8514; trading was moderately 
active. Quotations were maintained on Tuesday on 
quiet dealings and demand ranged between 4 84 15-16 
and 4 85, and cable transfers at 4 85 7-16@4 85%. 
Wednesday the market was slightly reactionary in 
tone as a result, mainly, of a decline in London 
money rates, and demand sterling declined 1-16 cent, 


after a firm opening, to 4 847%; the high was 4 85, 
with cable transfers at 4 8534@4 85%. Further 
weakness developed on Thursday on freer offering 
of bills, and prices declined to 4 8434@4 84% for 
demand and 4 8514 @4 85% for cable transfers. 
Early irregularity prevailed on Friday as a result of 
lack of buying support, but before the close there 
was a rally and demand advanced a fraction to 





of rates now in effect for the various classes of paper 
at the different Reserve banks: 


4 84 13-16@4 84%, and cable transfers to 4 85 5-16 
@4 85°. Closing quotations were 4 84 13-16 for 
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demand and 4 85 5-16 for cable transfers. Commer- 
cial sight bills finished at 4 84 11-16, sixty days at 
480 11-16, ninety days at 4 78 3-16, documents 
for payment (sixty days) at 4 80 15-16, and seven- 
day grain bills at 4 84 1-16. Cotton and grain for 
payment closed at 4 84 11-16. 

No gold was engaged for either export or import in 
London this week, so far as could be learned. Con- 
siderable attention has been given to the announce- 
ment that the New York Federal Reserve Bank is 
shipping gold to Germany for the Reichsbank out of 
the reserve of gold which is being held in this country. 
This week’s shipment amounted to $5,000,000, but 
as the gold was earmarked the transaction had no 
effect upon the New York money market. This is 
the first shipment of the kind since the late sum- 
mer Of last year. The Bank of England reported 
sundry small engagements, notably purchases of gold 
bars. 

The International Acceptance Bank, Inc., yester- 
day shipped $210,000 in gold to the Straits Settle- 
ment, via steamship City of Bath. 





In the Continental exchanges narrow fluctuations 
occurred on dull, featureless trading. Even the 
so-called leaders failed to attract more than passing 
attention, with the possible exception of franes, 
which were closely watched. The range of quotations 
for the French unit was exceptionally narrow— 
3.93144@3.94144—but by Tuesday dispatches from 
Paris were responsible for the statement that the 
Bank of France had discontinued its originally an- 
nounced method of stabilization; that is, of offering 
to buy and sell unlimited amounts at a fixed price, 
and was now simply instructing its representatives 
to prevent anything more serious than fractional] 
fluctuations in rates. Traders regard this policy as 
much sounder than that originally planned. Re- 
ported differences of opinion between Premier Poin- 
care and M. Briand, as well as the approach of the 
date for the reconvening of the French Parliament, 
caused some nervousness and quotations dropped 
slightly. Antwerp belgas were dull at close to pre- 
vious levels. Italian lire naturally followed the lead 
of francs and moved within comparatively narrow 
limits. Now that frances have been virtually ‘‘pegged”’ 
speculation in lire has been greatly curtailed and the 
expectation seems to be that quotations will remain 
firm, barring some untoward development of a politi- 
cal nature in Italy. Berlin marks, though not dealt 
in actively, continue to move downward and touched 
as low as 23.7314, a drop of 434 points for the week, 
presumably in connection with the outflow of British 
gold to Germany. Austrian schillings remain un- 
changed. Greek currency ruled steady at close to 
1.26. In the minor Central European group quota- 
tions were all practically unchanged. 

The London check rate on Paris finished at 122.80, 
which compares with 122.76 last week. In New 
York sight bills on the French centre closed at 3.941%, 
against 3.9414; cable transfers at 3.9514, against 
3.9514, and commercial sight bills 3.9314, the same as 
a week ago. Antwerp belgas finished at 13.9014 for 
checks and 13.9114 for cable transfers. This com- 
pares with 13.9114 and 13.921 the previous week. 
Final quotations on Berlin marks were 23.7314 for 
checks and 23.7414 for cable transfers, against 
23.7714 and 23.78% last week. Austrian schillings 
continue to be quoted at 141%, unchanged. Italian 
lire finished the week at 4.40 for bankers’ sight bills 





and 4.41 for cable transfers. A week ago the close 
was 4.4814 and 4.4914. Exchange on Czecho- 
slovakia finished at 2.9634 (unchanged) ; on Bucharest 
at -0.5314, against 0.5234; on Poland at 11.50 (un- 
changed), and on Finland at 2.52% (unchanged). 
Greek exchange closed at 1.2614 for checks and 1.2714 
for cable transfers, in comparison with 1.25144 ‘and 
1.2614 the previous week. 

Neutral exchange, formerly so-called, or in_other 
words, the smaller r_Continentals, were well main- 
tained “but inactive. Dutch ¢ “guilders continue to 
rule at a point or so above or below 40. ).00, while 
Swiss frances have not been changed from 19.30, or 
thereabouts. Of the Scandinavian currencies, the 
Norwegian krone is now practically the only currency 
of this group attractive as a medium for speculative 
attack; that_is, one likely to_fluctuate. Danish 
exchange was officially placed upon a gold basis on 
Jan. 1 and the rate nearly all week has been fixed at 
26.67. Swedish currency held at 26.72, only closing 
down a point. _ Exchange _o on 1 Norway ay opened at 
25.47, climbed to 25.54, then dropped back to 25. 25.47, 
on alternate buying and selling. Announcement “by 
the Danish Trade Minister that under the new law 
he will restrict the redemption of notes to gold bars, 
for at least a year, was received with considerable 
interest, since it is interpreted as meaning that gold 
coins will remain out of circulation in Denmark as 
well as in a majority of the other countries that have 
returned to the gold standard in the last few months. 
Spanish pesetas fluctuated sharply, jumping from 
15.34 to 15.54, then losing some of the earlier gains 
and sagging off to 14.5244, with the close 15.52. 
No particular significance was attached to these 
movements for the reason that the peseta is in a posi- 
tion closely" paralleling the Norwegian krone and _as 
such open to speculative activity. 

Bankers’ sight bills on Amsterdam finished at 
39.991% against 40.0014; cable transfers at 40.01%, 
against 40.0214, and commercial sight bills 39.9514, 
against 39.9614 a week earlier. Swiss francs “closed 
at 19.2914 for bankers’ sight bills and 19.30% ‘for 

cable ciate, which compares with 19.32and 19. 133 
the preceding week. Copenhagen checks finished at 
26.65 and cable transfers at 26.66, against 26.67@ 
26.68. Checks on Sweden closed at 26.7144 and 
cable transfers at 26.72%, against 26.74 and 26.65 
while checks on Norway finished at 25.47 and cable 
transfers at 25.48, against 25.27 and 25.28 a week 
earlier. Spanish pesetas closed at 15.52 for checks 
and at 15.53 for cable transfers. Last week the close 
was 15.45 and 15.46. 




















In South American exchange trading was quiet, 
but irregular, and quotations weak. Argentine pesos 
were on offer and sold down to 41.20 for checks and 
to 41.25 for cable transfers, then closed at 41. 33@ 
41.38, as compared with 41.35 and 41.40. Brazilian 
milreis continue to be adversely affected by the 
uncertainties governing the new stabilization rate. 
Official information from Brazil was almost com- 
pletely lacking, but it is gathered that the measure is 
receiving sharp criticism and is considered as generally 
unsatisfactory. As a result milreis dropped to 11.45 
for checks and 11.50 for cable transfers, but rallied 
and finished at 11.65@11.70, in comparison with 
11.80 and 11.85 a week earlier. Chilean exchange 
was easier and finished at 12.00, against 12.05, while 
Peru finished at 3 56, against 3 57. 
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As ounada the Far East, very little satiate has 
been noted and quotations were not perceptibly 
changed. Indian rupees continue to attract atten- 
tion because of the changes anticipated when. the 
Indian Legislative Assembly opens later on and the 
recommendations of the Commission on Indian 
Currency and Finance for stabilization of the rupee at 
$.3636 are considered. The political outlook is 
hardly as favorable as could be desired, but there is 
no reason for belief that the program outlined will 
fail of its purpose. The other Far Eastern exchanges, 
particularly the so-called ‘‘silver’’ currencies, were 
fairly stable, at close to the levels of the previous 
week. Hong Kong finished at 48 9-16@48%4, against 
4814@48\4; Shanghai at 5934 @60, against 59144@ 
595%; Yokohama at 48.95@49.19, against 49@ 
49 3-16; Manila at 49.50@49.60, against 49.60@ 
49." ).75; Singapore at at 56. 16.15@56.5 56. 50, a4 against 564% @ 564; 
Bombay | at 36144@ 3654, agai against 3624@ 3614, _and 
Calcutta, 3614@365%, against 3654@3634. 
__Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JAN. 1 1927 TO JAN. 7 1927, INCLUSIVE. 



































Noon Buying Rate for Cable Transfers in New York. 
Country oe onetary, Value in United States Money. 
nt. —— 
Jan. 1. ; Jan. 3.| Jan. 4. | Jan. 5.| Jan. 6. Jan. 7. 

EU ROPE— 3 £ $ | 3 $ | BY 
Austria, krone* 14074 | .14071 | .14081 |$.14096 |$.14077 
Belgium, franc. -_ -1391 1391 -1391 1391 1391 
Bulgaria, lev .007241 .067264 | .007225 | .007241 | .007213 
Czechoslovakia, kreng 029615 | .029615 | .029617 | .029616 | .029620 
Denmark, krone. .2667 | .2666 | .2667 | .2667 | .2666 
England, pound ster- 

(ie Atanas 4.8535 4.8547 4.8542 4.8529 4.8531 
Finland, markka____- .025209 | .025211 | .025205 | .025210 | .025210 
France, franc______- .0395 0395 .0395 0395 0395 
Germany, reichsmark. .2378 .2378 .2375 -2375 .2374 
Greece, drachma____. .012580 | .012723 | .012663 | .012664 | .012661 
elland, guilder_______ 4002 4002 4002 4001 .4001 
Hungary, krone_-- .1751 .1756 .1754 .1757 .1755 
Italy, lira_ as .0450 .0449 .0447 .0441 .0443 
Norway, krone_. -2545 .2553 .2551 .2544 .2546 
Poland, zloty ue ll 1 1123 .1128 .1142 .1124 
Portugal, escudo__- 05 0511 0511 .0512 .0512 
Rumania, leu ~ 00! 5372 .005265 | .005268 | .9005265 | .005286 
Spain, peseta_______- 1538 .1549 .1544 .1548 .1554 
Sweden, krona______ -2672 .2672 .2672 .2672 -2672 
Switzerland, franc_ HOLI- | .1932 .1931 .1931 .1931 .1930 
— dinar. DAY .017648 | .017647 | .017649 | .917647 | .017646 
China— 

Chefoo, tael_______ .§242 .§233 .6210 .6238 .6267 

Hankow, tael_____ 6113 .6106 .6080 6119 6156 

Shanghai, a .56926 5910 .5893 5935 5957 

Tientsin, tael_ .6267 6258 6235 .6229 .6296 

Hong Kong, dollar - 4750 4771 4764 4783 A798 

Mexican dollar__ 4394 4363 4334 4350 4378 

Tientsin or Pelyang, 

a Retail 4267 .4258 4204 .4217 -4242 

Yuan, dollar______ -4250 .4242 4188 .4200 4221 
India, rupee_________ .3642 .3640 .3641 3639 .3641 
eee 4895 4891 .4890 4885 4885 
Singapore(S.8.), dollar -5596 -5596 -5594 5594 .5594 

NORTH AMER.— 

Canada, dollar______ -998695 | .998542 | .998493 | .998488 | .998438 
Oe ee -999125 | .999063 | .999219 | .999180 | .999224 
Mexico, peso. _._____ -466500 | .466333 | .466167 | .464167 | .464500 
Newfoundland, dollar -996500 | .996406 | .996344 | .996344 | .995969 
SOUTH AMER.— 
Argentina, peso (gold) -9389 .9386 .9370 .9370 -9376 
Brazil, milreis_______ -1172 .1161 .1146 -1155 -1165 
Chile, peso (paper) - - -| -1202 .1203 -1203 .1203 .1203 
Uruguay, ES 1.0194 1.0210 1.0171 1.0179 1.0138 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $7,696,953 net in cash as a result of the cur- 
rency movements for the week ended Jan. 6. 
Their receipts from the interior have aggregated 
$8,438,053, while the shipments have reached $741,- 
100, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 
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possible to our ‘the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 








Tuesday, 
Jan. 4. 


Friday, 
Jan.7. 


Aggregate 


Saturday, | Monday, 
for Week. 


Jan.1. | Jan. 3. 


Wednesd'y, 
Jan. 5. 


Thursday, 
Jan. 6. 








$ a RE a a a $ 
Holiday |149,000 000) 121,000 000| 122,000 000/ 118,000 000! 110,000 000! Cr. 620,000,000 


Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances. ‘The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 





The following table indicates the amount of bul- 
lion in the ‘principal European banks: 




















| January 6 1927. January 7 1926. 
Banks of—\—— 

| Gold. Stlver. Total. Gold. Stiver. { Total. 

£ £ | £ £ £ £ 
England - |151, aa 151,380,637|144,673,195 -.._---. 144,673,195 
France a__|147,379,794 13,600,000 160,979,794|147,351,411) 12,840,000:160,191,411 
me ead b 82,735,000 994,600 83,729,600) 49,693,25 c994, 50,687,857 


Spain __..|102,269,000 27,075,000 129,344,000,101,478,000| 26,209,000 127,687,000 
 ___ 45,656,000 4,161,000 49,817, 000) 35,665,000, 3,394,000, 39,059,000 
Netherl'ds. 34,445,000 2,300,000 36,745, 000) 36,915,000, 1,997,000 38,912,000 
Nat. Belg... 17,722,000 1 ,073,000 18,795,06 10,954,000) 3,649,000 14,603,000 
Switzerl'd., 18,870,000 2,912,000 21,782,000} 18,682,000) 3,574,000 22/256,000 
Sweden...| 12,477,000,  ..----.-- 12,477,000, 12,780,000, -..--.-- 12,780,000 
Denmark .| 11,612,000) 886, noo, —_ 000) 11,628,000! 874,000, 12,502,000 
Norway ..| 8,180,000) -...---- 80, 000) eee . 000 








53,001, 600 685, 728,031 577,999,856 53,531,600 631,531,456 
53,135,600 683,572,796 577,787,311 53,500,600631,287,911 


a Gold holdings of the Bank of France this year are exclusive of £74,572,836 
held abroad. b Gold holdings of the Bank of Germany this year are exclusive 
of £8,830,000 held abroad. c As of Oct. 7 1924. 


Total week 632,726,431] 
Prev. week 630,437,196: 











The Case of Florida and the Federal 
Estate Tax. 

The decision rendered by the Supreme Court of 
the United States on Monday, denying the applica- 
tion of the State of Florida for leave to file a bill of 
complaint enjoining the Secretary of the Treasury 
and the Commissioner of Internal Revenue from col- 
lecting in the State the inheritance or estate taxes 
authorized by the Revenue Act of 1926, is of far- 
reaching importance, not only for the financial 
future of Florida, but also for the light which it 
throws upon an extraordinary constitutional situa- 
tion as between the States and the Federal Govern- 
ment. 

Under Title III, Section 301 (a) of the Revenue 
Act of Feb. 26 1926, there were imposed upon “the 
transfer of the net estate of every decedent dying 
after the enactment of” the Act, “whether a resident 
or non-resident of the United States,” graduated 
taxes ranging from 1% of the amount of the net es- 
tate not in excess of $50,000, and 2% of the amount 
by which the net estate exceeds $50,000 and does not 
exceed $100,000, up to 20% of the amount by which 
the net estate exceeds $10,000,000. These rates were 
in lieu of the rates imposed as estate taxes by Title 
III of the Revenue Act of 1924. By subdivision (b) 
of Section 301 it is further provided that “the tax 
imposed by this section shall be credited with the 
amount of any estate, inheritance, legacy or succes- 
sion taxes actually paid to any State or Territory 
or the District of Columbia, in respect to any prop- 
erty included in the gross estate. The credit al- 
lowed in this subdivision shall not exceed 80% of 
the tax imposed by this section, and shall include 
only such taxes as were actually paid and credit 
therefor claimed within three years after the filing 
of the return required by Section 304.” 





INSTITUTIONS, 
Into Out of Gain or Loss 
Week Ended January 6. Banks. Banks. to Banks. 
Banks’ i nterior movement... _____- | $8,438.053|  $741,100/Gain 7,696,953 








As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 


| In the passage of the Revenue Act of 1926 through 
| Congress, a sharp difference of opinion developed 
between the Senate and the House of Representa- 
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tives in segaé to the proposed estate or inheritance 
taxes, and the Senate was obliged to yield a point | 
upon which it would have been well for the country 
if it could successfully have insisted. As originally 
passed by the House, the revenue bill reduced the 
maximum estate tax from 40%, as under the Act of 
1924, to 20%, and at the same time increased from 
25% to 80% the credit to be allowed on estate taxes 
levied by the States. The Senate amended the bill 
by repealing the Federal estate taxes, and making 
the 1921 rates, which ran to a maximum of 25%, 
applicable under the Act of 1924. To the latter part 
of this amendment, which was retroactive in its op- 
eration, the House agreed, but nevertheless insisted 
upon its own provisions regarding the estate tax for 
the future. In view of the’ doubt which was ex- 
pressed about the constitutionality of the House pro- 
visions, Representative Ogden L. Mills of New York 
obtained an opinion from Frederic P. Lee, Legisla- 
tive Counsel of the Senate, which upheld the consti- 
tutionality of the estate tax as provided for in the 
House measure. The full text of Mr. Lee’s opinion 
was reprinted in the supplement to the “Chronicle” 
of Feb. 27 1926, in which we gave the text of the 
Revenue Act of that year. 

The State of Florida, in its application for leave 
to file a bill of complaint enjoining the collection of 
this tax, which application the Supreme Court has 
just refused, urged that under the Constitution of 
the State, no tax on inheritances could be levied by 
the State or under its authority; that the section of 
the Revenue Act complained of “constitute an 
invasion of the sovereign rights of the State, 
and a direct effort on the part of Congress 
to coerce the State into imposing an_inherit- 
ance tax, and to penalize it and its property and 
citizens for the failure to do so”; that the en- 
forcement of the Act would result in the withdrawal 
from the State of several million dollars annually, 
“and thus diminish the revenues of the State derived 
largely from taxation of property therein”; that the 
State was already raising by taxation “a sufficient 
amount of revenue to pay the expenses of the State 
Government otherwise than by imposing inheritance 
taxes or taxes on incomes,” and that since the State 
could not, by reason of its constitutional prohibi- 
tion, “place its citizens on an equality with those 
of the other States (except Alabama and Nevada, 
which also do not impose inheritance taxes) in re- 
spect of the tax in question,” the provision of the 
Revenue Act in controversy was contrary to the Con- 
stitution of the United States, which requires that 
“all taxes, duties and excises shall be 
throughout the United States.” 

The opinion of the Supreme Court, delivered by 
Associate Justice Sutherland, was a sweeping rejec- 
tion of all these arguments. The opinion not only 
affirmed the constitutionality of the Revenue Act of 
1926, but further declared that “if the Act interferes 
with the exercise by the State of its full powers of 
taxation, or has the effect of removing property from 
its reach which otherwise would be within it, that 
is a contingency which affords no ground for judi- 
cial relief.” The contention that the tax was not 
uniform “because other States impose inheritance 
taxes while Florida does not,” was dismissed as 
“without merit.” “Congress cannot accommodate 
its legislation to the conflicting or dissimilar laws 
of the several States, nor control the diverse condi- 


uniform 


| tions to be found in the various States which neces- 

sarily work unlike results from the enforcement of 
the same tax.” As to the claim of immediate injury 
due to the withdrawal of taxable property from the 
State (property some of which, it should be said, had 
undoubtedly been attracted to the State by the sup- 
posed assurance of exemption from inheritance 
taxes), that, the Court held, “affords no basis for 
relief, because not only is the State’s right of taxa- 
tion subordinate to that of the General Government, 
but the anticipated result is purely speculative, and 
at most only remote and indirect. If, as alleged, 
the supposed withdrawal of property will diminish 
the revenues of the State, non constat that the de- 
ficiency cannot readily be made up by an increased 
rate of taxation.” 

The bearing of this decision upon the constitu- 
tional rights of the States is two-fold. It not only 
affirms the right of Congress to impose upon a State 
a tax which the people of the State, in their own 
Constitution, have forbidden the State itself to im- 
pose, and which, in so doing, they have clearly indi- 
cated their own purpose not to have, but it also. up- 
holds the action of Congress in virtually coercing a 
State into imposing an estate tax on a scale not less 
than that laid down in the Federal Revenue Act, 
under penalty of losing the 80% which the Act says 
the State may have by merely accommodating its 
own laws to the Federal requirement. In brief, it 
is an attempt on the part of Congress to compel 
every State to impose an inheritance tax of at least 
16% on the amount by which an estate exceeds $10,- 
000,000, the United States keeping for itself merely 
the 4% remaining to make up the full 20% levied. 
By the Revenue Act of 1926 Congress virtually says 
to every State: “If you will levy an estate tax upon 
your citizens, at rates equivalent to 80% of the 
graduated scale of rates set out in the Revenue Act 
of 1926, the United States will credit your citizens 
who may be subject to the tax with this 80%, and 
will itself take only the remaining 20%; but if you 
do not impose such a tax, then the United States 
will itself take the full 100% of its own tax, and you 
will lose the 80%.” There is no other construction 
to be put upon the provisions of law which the Su- — 
preme Court has just sustained. Levy the tax ac- 
cording to the Federal standard, and the United 
States will allow arebate of four-fifths of the amount, 
which amount, of course, will be so much added 
to the revenues of the State, notwithstanding that 
the State neither needs nor desires the additionat 
revenue and has already met its revenue needs fully 
from other sources. Fail to levy the tax, and the 
United States will take everything, for an inherit- 
ance tax of some kind every State must impose. Such 
is the Congressional fiat, backed now by the author- 
ity of the Supreme Court. 

The fact that the State of Florida is debarred from 
levying an inheritance tax until such time as it shall 
be able to amend its Constitution, or that such an 
amendment of its Constitution, when adopted, will 
represent only an overriding of the will of the people 
of the State by a Congressional combination of bribe 
and threat, is apparently nothing to the point in the 
view of the Court, any more than it was in the view 
of the House of Representatives when it insisted 
upon having its way with the revenue bill. The “uni- 
formity” which the Federal Constitution requires in 
| taxation is a geographical uniformity, a uniform ap- 
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plication ef rates and classifications throughout the 
country in case a given tax is imposed at all; but to 
this established ruling of the Court is now added the 
doctrine that any protection or advantage which a 
State, for reasons satisfactory to itself, may desire to 
give te its own citizens by forbidding in its Constitu- 
tion the imposition of a particular form of tax, may 
be overridden at will by Congress, and the State ca- 
joled or coerced, with the reasonable assurance that 
the Supreme Court will not void the transaction. 

There is no need to rehearse the arguments against 
the imposition of an estate or inheritance tax by the 
Federal Government. The arguments are weighty, 
and their weight has not been lessened by anything 
which the Court has said in its decision. It would 
be a sufficiently serious criticism of the decision, on 
broad grounds of public policy as well as of consti- 
tutionality, that it tends further to strengthen the 
Federal encroachment upon the reserved rights of 
the States which we have consistently opposed, but 
the criticism is accentuated when the assertion of 
Federal authority which is upheld involves, by nec- 
essary implication, the overthrow of a deliberate de- 
cision of the people of a State regarding the kind of 
taxation they wish to avoid. 

There is no question of the right of a State to levy 
an inheritance tax if it so chooses, and it has not 
until now been denied that a State might also refuse 
to levy such a tax if that were its decision. Both of 
these positions, however, have now been invaded, for 
not only must the State of Florida find a way to set 
up an inheritance tax, if its citizens are not to be 
mulcted in substantial sums by the Federal Govern- 
ment, but pressure has also been put upon every 
State that already has an inheritance tax to make 
its exactions equivalent to those of the 1926 Revenue 
Act. For the moment, at least, the decision of the 
Supreme Court must be accepted as law, but the 
jeopardy to which it exposes the States, not merely 
in the matter of taxation but in any other matter in 
which Congress may elect to ordain uniformity, is 
not a thing to be viewed without apprehension. 








“Man and the State.” 

This, which is the title of a new book by Professor 
Hocking of Yale, now of Harvard University, a 
leader in the best thinking of to-day, has value in 
connection with some of the chief problems that eon- 
front the country at the opening of the new year.* 

He deals with the facts and theories which under- 
lie these problems, points out the relation of the 
State to them in specific directions, showing where 
responsibility lies and what are the lines of effec- 
tive effort. Every man who has concern about his 
business in its larger relations and would forecast 
the future may well heed his study of the situation. 
He points out, for example, that politics is the most 
practical of arts, that it deals with “hard facts,” 
and as it primarily concerns the State in its rela- 
tions to the people, their personal as well as their 


material interests, it needs a background of wide: 


and exact knowledge. It must be guided and will 
be tested in its dealings with man both in the mass 
and in the individual in the entire range of his na- 
ture and occupations. It is not enough for the citi- 
zen to look to the State only to secure his personal 
gain. He cannot do even that successfully unless he 
connects it with the welfare of all. There is, in 


“Man and the State.” William Ernest Hocking. Yale University Press. 





short, need of a philosophy of the State which em- 
braces the view of man’s place in the world, his social 
and moral, no less than his material concerns. 

As democracy is a political device that accepts 
responsibility for the State and assumes its control, 
politics in its largest sense becomes “a philosophical 
enterprise.” It needs the aid of all who are special 
students of the essential facts and forces, or as Pro- 
fessor Hocking puts it, “the whole truth about man” ; 
what he is, what are his possibilities, and how he can 
be influenced in his mass action so as to secure the 
highest efficiency of the State in keeping the peace. 
It determines the functions of the State and pre 
scribes the duties of its various officials, and also 
indicates the aid that should be rendered by the citi- 
zens in their different organizations. In short, the 
State is to be regarded as having a mind and char- 
acter behind it; it has the elements of personality 
and the right to demand obedience in the interest of 
all. This conception of the State is necessary if a 
path of sound national progress is to be secured and 
solutions are to be found for perplexing problems 
which are ever with us. 

Easy reference to a normal social growth by co- 
operation in the sharing of common desires and 
needs with the aid of the habit and capacity of skill 
in gaining experience, suffices to justify the accept- 
ance of political leadership with all its defects, and 
the acceptance of its authority as a necessary evil. 

There is, however, another side. The groups of 
men who instinctively are moved to draw together 
for united action need direction. The object has to 
be set forth and the method of its attainment pre- 
scribed. Whatever else is done, only when the origi- 
nal object is gained is the action complete. To se- 
cure this is the work of the statesman. This is what 
gives the acts of representative groups their con- 
structive character, when it is to be distinguished 
from logrolling or mere “party politics.” A national 
policy that can claim support is thus formulated and 
by degrees established for the State. 

As an instrument or agency the State becomes 
practically a personality with an assumed identity 
for an indefinite time. It is composed of many peo- 
ple not fused together, or having the same thoughts, 
or doing the same things. It has a character of its 
own, the result of its origin and history. Its char- 
acter is to be read in its acts. To a degree it ex- 
presses the common conscience and average intelli- 
gence of its citizens. It cannot be used arbitrarily 
by any, nor long refuse the voice of reason. It exer- 
cises judgment as the expression of the best avail- 
able reason and conscience in its people. It may at 
times fall under the control of the unworthy or the 
demagogue; it may act unreasonably in particular 
cases ; nevertheless, reason is there and is pretty sure 
ere long to override unreason and bring a penalty 
upon the instigator. Early lapses leave a mark on 
its history and sometimes are cherished as giving an 
individual character to a code of law or practice. 
It suffices if these have a useful, even if not a justi- 
fied, theoretical character. 

We cannot pursue the subject through the many 
relations of the State to other social groups, or to 
the psychological foundations of the State in social 
and economic customs and forces. We pass to 
what is said of “Anarchism,” the “Resort to Vio- 
lence” and the State in relation to “The Church and 
Conscience.” 
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Sharp distinction is made as to consent on the part 
of the citizen, which does not mean consent to par- 
ticular laws or acts of the State, nor, in fact, to the 
existence of any particular Government. It means 
acknowledgment that the existing State, whatever 
its defects, is better than a Stateless condition. As 
Epictetus long ago said: “Will heaven owe men per- 
fect parents? No; it owed men parents.” There is 
a common consent to the necessity both of parents 
and of the State. This is the fundamental fact on 
which the rights of any form of government stands. 
The right of the majority rests upon their purpose 
to secure eventual unanimity and approval. That 
is the test of a free State. The anarchist because he 
despairs of organization ignores the natural bonds 
of social life. The State is essential for any man 
who would promote the general good. When any 
break away saying “It is my policy or none,” it 
means chaos. 

Sovereignty does not imply monopoly of authority 
by the State, nor exemption from opposition and 
criticism, nor that the State can do no wrong. The 
State cannot escape moral obligations. Moral obli- 
gations cannot be shifted or transferred to any au- 
thority, either political or religious. The State rep- 
resenting its citizens must be governed by it. As the 
State has moral capacity it must accept the obliga- 
tions. The moral law is for one and all self-limita- 
tion. Sovereignty thus means for the State capacity 
to reach decisions and the obligation of securing re- 
spect for them. When that fails the citizens can en- 
lighten and so amend the action of the State. 

Because of its constant need of the respect of all 
the State has historically been reinforced by organ- 
ized religion, that is the Church. This does not im- 
ply control either of the one or the other, and when 
this has been attempted it has made trouble. To-day 
the distinctive field of each is better understood and 
both are free to help or be helped without injury to 
either if the distinction is observed. In fact, religion 
in the people strengthens the State in promoting that 
human solidarity which recognizes diversity both of 
gifts and of conditions, and the State secures to the 
Church freedom of action in those conditions of 
peace and safety upon which all alike must depend. 
Furthermore, the State, acting in the large, sets the 
example and sustains the moral character of the 
people. The Church is bound to sustain the State 
in all that so influences individual action, and the 
State has every reason to protect the Church in its 
normal life. 5 

In conclusion it will be seen that the State that 
loses either the will or the ability for sufficient self- 
correction is hopelessly bad. It may be government 
in the interest of a class, clothing itself in the form 
of legality and exploiting some for the benefit of 
others. When this is a policy supported by those in 
power the economic crime is a human crime. It may 
readily be believed by some that under such condi- 
tions the only duty is to strive to destroy the State 
in the belief that nothing is worth saving. This is 
the Marxian doctrine which, discredited as it is 
wherever it has been put into effect, is still heatedly 
advocated by many. | 

The answer is that destruction is not re-creation; 
and, on the contrary, order is the condition of prog- 
ress. In institutions as in men, when life is hon- 
ored there is always possibility of renewal, and when 
with either that renewal is begun, its continuance 





depends in large degree upon continuance of the 
nourishment which sustained it from the first and 
upon that study of its history which supplies wis- 
dom for its future growth. 

This is certainly the process going on in human 
society and it is seemingly normal in all. Even war 
may serve to end war by establishing the common 
life of States in its essential features; and in giving 
as one of its consequents a new appreciation of the 
value of the State and a new sense of man in the nor- 
mal relations of a common humanity. He has been 
given the intelligence to create the State; he needs 
to see that the State, no more than he, can live unto 
itself. Only as in the person of its officials of what- 
ever name it recognizes this can it have the support 
it needs for its successful existence. 








Resolutions for the New Year. 


Whence came the custom of making good resolu- 
tions, “turning over a new leaf,” on New Year’s Day, 
we do not know. But it is proverbial that many of 
them are quickly broken. A forgotten resolve is not 
a thing to conjure with. Though it may be well to 
review the past to see wherein we have failed to live 
up to the best that is in us, our resolutions to attain 
to a fixed standard of conduct are of doubtful bene- 
fit. When we find ourselves falling back to our old 
ways we are apt to lose confidence in ourselves. 
Then we become careless, embittered, and just don’t 
try any more. These good resolutions are more in- 
cident to ourselves than to others. And here is one 
of the difficulties in keeping them—they are more 
subjective than objective. For instance, if we have 
done a wrong to anyone—there is scarcely an ob- 
stacle to our righting it. Our own consent, our own 
effort, is all that is needed. Of course, there may be 
circumstances we cannot overcome, but the power to 
try is within us. To see this slipping away from us 
renders us weak. <A conscious strength is therefore 
more than a temporary will. The river may change 
its course when it meets a mountain but it still flows 
on. Making fixed resolves to attain specified fame, 
fortune or achievement is not comparable to doing 
the best one can all the time. So that there is no 
more virtue in the first day of the year than any 
other day. 

And yet, because it marks a time of reflection, and 
recapitulation, and review in our business activities, 
we have come to attach to it this custom of mapping 
out a future in individual life. Because of this it 
always seems questionable to spend this first day of 
the year in pleasure or revelry. Rather it is requi- 
site, if our good resolutions are to mean anything, 
that we meditate and measure. According to the 
canon three score years and ten are the allotted 
time. Usually we do not count the first twenty 
years as a part of real, volitional life. One-fiftieth 
of this period of fifty remaining years is very im- 
portant. There is no time to waste. A year is not 
made up of eight-hour days or five-day weeks, it is 
one-fiftieth of a lifetime. To spend any part of it in 
frivolity or folly or enmity or sullen brooding over 
imaginary or real wrongs, is to refuse its benefits 
and to scorn its bounty. Not that in the “long run” 
we must try to secure all things for ourselves in this 
span of half a century, but that time is one of the 
talents given to us and we are in duty bound to make 
the most of it. 
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Thoughtful men do not pursue a career by fits 
and starts. They have little occasion to mark the 
passing of the days. They have no need to pause 
on any day to make new resolutions, for they are 
constant in purpose and earnest in work. Conduct 
with them is not a matter of morals or manners. 
The gauge of effort is the duty of the place and the 
hour. They do the best they can under the circum- 
stances and let it go at that. The teachings of 
theorists and the rantings of reformers are as futile 
as the summer storms that come and go. What need 
has he for New Year Day resolutions who does not 
pause to measure his accomplishment by the fash- 
ions, fads and fantasies of the passing year? There 
is but one resolve that is needed to energize any sin- 
gle life—the resolve to be earnest, industrious, hon- 
est, in himself, and always to be considerate of oth- 
ers. All the rest will take care of itself. A writer 
has called “fair dealing” the sesame to business suc- 
cess. It is not more salutary on the first day of the 
year than on the last. A man cannot make himself 
better by a resolve, he can only do so by living 
it. 

In making New Year resolutions it is well to re- 
member the old saying, homely though it is: “Never 
start anything that you cannot finish.” Many a man 
overleaps himself in estimating his own ability. It 
is a prolific cause of failure in business. It is a 
source of much personal unhappiness. Because one 
man makes a million is not a sign that every man 
can. Because one nation is rich and powerful is not 
proof that every nation can be. Quite the contrary. 
All of us cannot be leaders. Probably no one people 
can save the world. No doubt countless societies 
have been planning the new year’s campaign. Re- 
formers are girding themselves to make this the ban- 
ner year. Statisticians are comparing the year just 
closed with the preceding one, and pointing out the 
elements of prosperity for the next. And while all 
this is well in a way, as it is important to “look be- 
fore you leap,” the key to success is “stick-to-it-ive- 
ness,” for it is “constant dropping wears away a 
stone.” Resolutions are impulsive rather than con- 
tinuous. As age comes on the individual and busi- 
ness man learns to discount the policy of carrying 
things by storm. He learns to make the most of op- 
portunity, learns to be ready to open the door when 
it knocks, and is chary and wary about seeking the 
unattainable. 

The leaves of life are not all turned by ourselves. 
We cannot turn back the tides or control the winds 
or fit our surpluses in advance to the world’s need. 
When the snows of winter lie unbroken on the fields 
and the farmer sits indoors he may plan and resolve 
to combine and co-operate and establish marketing 
associations and to limit his acreage, but he will 
find that nature has much to say about the size of 
his crops. The merchant and manufacturer, as he 
looks over the year’s balance sheet, may resolve to 
save the waste, cut down the overhead and expand 
into untried territory, but he will find that the com- 
petition of millions is an incalculable force, and that 
the best he can do for the future is to build safely on 
his own capital and capacity. The politician may 
resolve to be President, but the people will have 
something to say about that. The social leader may 
plan to set the pace, but fashions and tastes change 
for no very good reason at all. And the uplifter may 
bend to his herculean task only to find that you can 
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lead a horse to water, but cannot make him drink. 
Between the good resolution and its fulfillment, as 
between the cup and the lip, there’s many a slip. So 
that when you resolve be modest about it. 

Promoters of a perfect world say, “where there’s 
a will, there’s a way.” But the way is often hard to 
find and tortuous when found. Many a country 
town that a city would be, must some time pay its 
bonded debt or go into bankruptcy and repudiate. 
The sudden will to change the course of destiny on 
election day is often a skyrocket that ends in a fall- 
ing stick. Tom Jones and Uncle Sam are much alike 
in their power to bring sunshine and rain. A day 
and a year are artificial measurements of time that 
somehow cannot stop if it would. To try to do every- 
thing in one year is to steal the joy of the future. 
It is unwise never to resolve at all, but very wise 
indeed not to cover everything in one wholesale wish. 
Leave a little for the years to come. One of our un- 
deniable faults is that we covet everything now and 
exhaust ourselves trying to get it. Wesay we must 
have peace and prosperity, and straightway set out 
to get them by organization and standardization, 
when they are both here and we do not know it, be- 
cause the committees we appoint to bring them are 
blind to the fact. A resolution good on any day as 
well as on New Year’s Day is to keep our powder dry 
and attend to our own business. Acquisition, money- 
making, competency, wealth, are not accomplished 
by willing or wishing, but by work. To leave some- 
thing for to-morrow and for next year, softens the 
struggle and tempers the tumult. 

To resolve to “go slow and comprehend” is not on 
the agenda of most of our business resolutions, and 
yet when everyone seems to be engaged in pointing 
to the causes of our present prosperity and arguing 
continuance from present conditions, this would not 
be a bad resolve. Sometimes this tuneful rejoicing 
sounds like whistling while going through a grave- 
yard, lets a sheeted spectre rise and cry “the quick 
are the dead and the dead are alive.” There is no 
finality about the turn of a year that is always turn- 
ing. There is a certain convenience about a calen- 
dar year, but the sun makes the seasons and we can- 
not well displace them. A carnival at night is 
usually followed by a cold gray dawn. A Christmas 
bonus in a bank is not sufficient to do away with the 
necessity of the New Year’s salary. A universal five- 
day week will not increase the total of production. 
He who works wastes time in passing resolutions by 
a vote of one. Union labor may resolve till it is 
black and blue in the face that wages shall be sched- 
uled before profits are earned, but without profits 
there can be no wages. To bally-hoo about equality 
from the housetops will not bring it, the reformer 
must first get off his stilts. To resolve not to be as 
others are will not change our skins or spots. If we 
must turn over a new leaf, it would be well to read 
it carefully and not dream as we read. 

Coming back to personal resolutions relating to 
conduct and affairs, making them apply to the lives 
of others seems to have a triple advantage, if we 
must make them. First, we will not pamper our own 
egotism by their success; second, if we fail no harm 
will be done; third, the work will grow by what it 
feeds on, and, win or lose, we will find that all years 
are good for the service of others. It is the superior 
charm of Christmastide that the good-will we ex- 
tend flows back upon us in the quiet content of un- 
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selfish gladness and renewed strength. And so it 
may be with a new year. 


are summer; and for self-abnegation all the years 


For kindness all seasons + are waiting. 























Indications of Business Activity J 








THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Jan. 7 1927. 

Trade is still inclined to be quiet in this country, both at 
wholesale and retail. Some stimulus has been given to 
retail business here and there by special sales at reduced 
prices. But taking the country as a whole it is slack. The 
weather has not been altogether favorable. One hopeful 
feature, as might be expected after prolonged buying from 
hand to mouth, is that stocks of merchandise as a rule are 
evidently small. It is only a question of time when they 
must be replenished. No doubt it is too much to expect 
buying on a large scale for forward delivery. In fact, it is 
still a characteristic of American business that the buying 
has been largely in recent years of goods for prompt deliv- 
ery owing to the rapidity with which merchandise is deliv- 
ered by the country’s unrivaled railroad system. Inven- 
tories still tend to restrict trade. But the truth is that, as 
usual at this time of year, there is not much inclination in 
any case to trade on a large scale. It is worthy of note that 
collections are better at the South. This is a distinctly 
hopeful feature. It shows that the South is in no such bad 
way as some of the alarmists would have the country be- 
lieve. The farmer has been marketing his cotton gradually, 
encouraged by the knowledge that the Government stood 
ready to grant him loans on a liberal basis. Besides, the 
cotton crop is not turning out to be as large as was ex- 
pected. The Government may have been right in putting 
the grown yield at 18,618,000 bales, but to many the 
chances seem dubious that this quantity will be ginned. Re- 
cent weather has been bad and the cotton has been exposed 
for many weeks in the fields to alternate frosts and rains. 
Not a little of it must have been beaten out. A good deal 
of it will be untenderable on contracts. That relieves the 
cotton exchanges of a burden. And the exchanges to a 
large extent fix the price. Besides, some sections of the 
South have in recent years diversified their crops to a 
larger extent than is commonly supposed. 

At Chicago there has been a good wholesale business in 
dry goods. And recently Fall River has also had a better 
trade in print cloths. Finished cottons there have been 
somewhat more active. Cotton blankets have been reduced 
10 to 1214% as compared with prices of a year ago. Woolen 
goods have been quiet. Raw silk has been dull. Some silk 
goods have declined. The furniture industry shows some 
improvement. Steel has been quiet. Pig iron prices have 
shown some tendency to weaken, although here and there a 
somewhat better business is reported, though on the whole, 
like steel, it has been quiet. Copper and other metals have 
been somewhat lower, at home and abroad. Automobile 
centres have resumed work, but on a scale smaller than 
their capacity. Soft coal prices have declined. Coke has 
been irregular. The business in leather is in somewhat bet- 
ter shape than for some time past, with stocks reduced. 
In the shoe industry spring business, however, is disap- 
pointing. In some parts of the West cold, wet weather has 
militated against business in general, though such condi- 
tions have contributed to increased sales of heavy clothing 
and footwear. There are complaints of bad condition of the 
roads in parts of the West. In the Mississippi Valley, 
recent floods have hurt business. Temperatures in the 
Southwest have been abnormally high, even 84 degrees in 
parts of Texas. Manufacturing industry has been in the 
main less active. 

Wheat shows no marked net change for the week, but the 
export demand is increasing. Big Chicago operators are 
taking hold of the bull side again. European wheat crops 
are deficient and of late European prices have been rising, 
despite the talk of a large Argentine surplus. Argentine 
shipments to Europe have thus far been much smaller than 
expected and now they are having big rains in that country. 
Our winter wheat belt lacks snow protection. For rye there 
is a better foreign demand and at one time there was a note- 
worthy increase in the trading in corn. Coffee has advanced 
slightly with reports that Wall Street or the Rothschilds 
will float a loan for Brazil in order to put its currency on a 





stable footing. Sugar has declined of late with an increase 
in grinding in Cuba and Cuban interests selling. Rubber 
has latterly advanced here and in London, on a better de- 


mand as the new year. opens. Cotton has  ad- 
vanced slightly despite the better weather in the 
belt and reports that picking was increasing. The 


fear of a small ginning total in the Census report on 
the 24th inst. and the lack of hedge selling here have acted 
as deterrents on short selling. Liverpool, moreover, has 
latterly bought freely here. Manchester’s prospects on the 
whole brighten, though there has been some talk of a mora- 
torium, apparently to relieve mills with a big post-war 
overhead and slack trade. 

On the Stock Exchange share properties recovered after 
a break early in the week. Railroad stocks were distin- 
guished for a notable investment demand. A striking char- 
acteristic is the persistent demand for bonds which led the 
rise in securities during the week. Merchants are inclined 
to think that if the bond market, which has reached a new 
and historic peak, and is the pathfinder in an upward 
movement of securities, the fundamental situation of busi- 
ness in this country is not open to serious criticism. Lon- 
don of late has been in the main cheerful, aside from fears 
of reduced dividends on railread and tobacco stocks. In 
Paris stocks have been somewhat unsettled with france ex- 
change somewhat lower. Francs here closed at the same 
price as a week ago. It is said that the Russian farmer is 
reducing his acreage of grain. He refused years ago to sell 
his grain to the Soviet for bits of depreciated currency and 
now he objects to the high price of city products or manu- 
factures which he is forced to buy. There is not much said 
about the report of reduction in grain acreage, but the 
peasant upset Communism in Russia and seems determined 
to teach the Soviet Government another lesson. 

At Manchester, N. H., the Amoskeag Co. hopes for better 
business in 1927. The company greatly diversified its lines 
in 1926. Ginghams were once the main thing, but the com- 
pany is now giving more attention to other lines, like iirt- 
ings and nap goods. The Amoskeag mills are now supplying 
upholstery to General Motors and other automobile manu- 
facturers. The are producing draperies in quantity and 
have found a customer in Woolworth for thousands of yards 
of toweling, besides doing a large business in handkerchiefs. 
In 1926 the company’s average weekly payroll was $200,000, 
or two-thirds of normal, which means that nearly 10,000 
operatives have been employed on full or part time com- 
pared with the usual complement of about 14,000 workers. 

At Charlotte, N. C., all mills are operating on full time. 
Cotton mills expect a better business in 1927 than in 1926. 
The average market price on 27 of the most active New 
Bedford mill shares was $80 54, against $8002 in the pre- 
vious week, $8041 a month ago, $8655 two months ago and 
$89 22 three months ago. 

Montgomery Ward & Co.’s December sales showed an 
increase of 1.38% over 1925 and sales for the year 1926 an 
increase of 8.24% over 1925. December was the largest 
month in the history of the company, and 1926 was the fifth 
consecutive year to show an increase over the preceding 
year. Sales for the year 1926 totaled $199,262,563, against 
$184,095,989 in 1925. Sears, Roebuck & Co.’s sales for De- 
cember were $29,983,402, a decrease of 1.8% from December 
1925. Sales for the entire year of 1926 were $272,699,314, 
an increase of 5.6% over the previous year. F. W. Wool- 
worth & Co.’s sales for December were $41,347,422, an in- 
crease of 5.0% over December 1925. Sales for the entire 
year of 1926 were $253,639,084, an increase of 6.1% over 
1925. Large increases in sales for December and for 1926 
were reported by leading chain store systems. 

It was rainy here on the 4th inst., but cleared on the 
5th. It was 33 to 45 degrees here on the 4th; Chicago was 
36 to 42, Cincinnati 34 to 44, Cleveland 30 to 36, Detroit 30 
to 38, Kansas City 34 to 36, Milwaukee 34 to 38, Montreal 
20 to 30, Philadelphia 34 to 44, Boston 24 to 40 and St. Paul 
32 to 88. Latterly the temperature has risen in the South 
Atlantic States and has fallen in northern sections east of 
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the Rocky Meanta! ns. 
however, in the Rocky mountain region, the Plain States, the 


It is ‘still considerably chm normal, 





vf 


Missouri Valley and the Gulf States. New York had 2 
38 degrees on the 6th inst., Chicago 22 to 32, Cleveland 
26, Cincinnati 28 to 32, Detroit 24 to 28, Milwaukee 16 to 28, 
Kansas City 36 to 44, Minneapolis 16 to 24, Philadelphia 32 


to 36, Boston 22 to 26. 


to 
22 to 








Business Indexes of Federal Reserve Board. 
The Division of Research and Statistics of the Federal 
Reserve Board issued on Jan. 1 the following statement 
giving current figures of its various business indexes: 
INDEX OF PRODUCTION IN BASIC INDUSTRIES. 





(Adjusted for seasonal variations. Monthly averages 1919 = 100.) 
1926-—— 1925! ——1926—_ 1925 
Nor. Oct. Novo. Nor. Oct. Noe. 
0 — 122 115/| Bituminous. -------- 148 124 126 
"ee 124 116 | Anthracite. .......- 99 107 2 
Steel ingots.....-..- 130 136 136 | Copper........--.-- 154 146 138 
NS i ge name 125 116 So aes 140 140 129 
. 97 96 97 | Sole leather. __.---.-.- 69 64 63 
Wheat flour...-..-.-- 82 95 79 | Newsprint.......... 125 121 116 
Sugar melting - - - - - - - 178 204 ls 202 205 194 
Cattle saughtered._. 92 92 84 | Petroleum .......... 225 212 200 
Calves slaughtered _..143 135 Se Peiciinecaaeane 105 99 95 
Sheep slaughtered... 89 94 76 | Cigarettes. .._......199 196 165 
Hogs slaughtered__.. 95 103 96 | Mfd.tobacco_____. 101 92 SY 
aa 117 119 117) 


INDEXES OF EMPLOYMENT AND PAYROLLS IN 
INDUSTRIES. 


(Not adjusted for seasonal variations. Monthly average 1919 = 100.) 


MANUFACTURING 


———- Em ployment——-— —_——~ Payroalls————- 
——1926-———_ 1925. —~—1926-———-_ 1925. 
Nov. Oct. Nov. Nor. Oct. Nor. 
tee catia wanie - 95.2 96.3 97.2 108.8 112.4 111.7 
. fF | er 91.5 93.0 89.9 99.0 102.2 96.3 
Textiles—group- - ~~ - . 93.6 93.7 97.3 102.0 105.3 107.0 
is cp pacneees 97.0 95.9 99.1 107.3 108.2 109.0 
Producta......-.- 89.4 90.8 95.0 95.5 101.7 104.5 
00! Se - 99.3 100.1 102.0 115.5 117.0 116.7 
Railroad vehicles --. 83.0 83.9 82.6 92.1 93.4 91.4 
Automobiles----.-.-.--- --110.2 119.9 136.3 131.3 151.3 178.9 
a and printing - - - oBBBad 109.8 107.2 152.3 151.0 145.4 
i & a . 88.6 90.4 89.6 102.9 105.6 103.6 
ee 89.0 90.6 89.0 90.4 97.3 87.9 
Stone, clay, glass......---- 123.9 123.9 123.1 154.6 159.5 155.4 
, C0 ccecdéeunonans En 82.7 89.7 90.6 91.3 98.7 
Chemicals, &c_ - . 78.2 78.2 77.4 108.6 109.0 103.6 
INDEXES OF WHOLESALE AND RETAIL TRADE. 
Wholesale Trade. ] Retatl Trade. 
—-1926 1925} —1926— 1925 
Nor. Oct. Nov. Nor. Oct. Nor. 
Total - 86 94 86 | Dept. store sales: 
Groceries _ — . 91 90; Adjusted____.....139 139 129 
Meat. ---- . 75 85 72 Unadjusted. _.___.156 158 145 
Dry goods — 102 92 | Dept. store stocks: 
=a Pe, 76 59| Adjusted.........139 137 137 
Hardware ..106 114 103| Unadjusted --...._156 153 154 
Drugs _ - PS 133 110 | Mail order sales: 
Adjusted _ - . 122 116 116 
Unadjusted _ 153 150 144 








Seasonal Recessions in Business Activity in St. Louis 
Federal Reserve District—Heavy Volume of 
Holiday Trading. 

A slowing down in wholesale trade and a heavy volume 
of holiday shopping are reported in the Dee. 30 Monthly 
Review of Business Conditions in the Federal Reserve 
District of Philadelphia. We quote as follows from the 


Review as to trade conditions: 

Except for increasing unevenness in some lines and sections of the district, 
the business situation during the past 30 days has developed no marked 
changes as contrasted with the similar period immediately preceding. 
Slowing down in activities, which began earlier in the fall continued during 
November, but in most instances the recession was seasonal in character, 
and several lines which showed losses in October recorded moderate gains 
last month. Taken as a whole production and distribution of merchandise 
were maintained at high levels, and with the exception of localities, where 
effects of unfavorable local conditions are making themselves felt, there is 
no diminution apparent in the demand for goods or purchasing powerof 
the public. Debits to individual accounts in the principal cities of the 
district during November showed an increase of 0.4% over the same month 
in 1925, but a decrease of 7.7% under October. The loss in the month-to- 
month comparison is accounted for largely by the fact November was a 
one day shorter month than its predecessor and contained three holidays. 

As is usual at this time of year, interest in merchandising centred chiefly 
in the retail section. Holiday shopping, as indicated by most recent reports, 
got an early start, and has been in heavy volume. An additional stimulus 
to retail buying has been the arrival of colder weather, which has had the 
effect of accelerating the movement of seasonal goods, particularly apparel, 
fuel and heavy footwear. Generally, however, results have been relatively 
much better in the large cities than in the country, and through the South 
there are increasing complaints of backward buying due to the low price 
of cotton. November sales of the department stores in the five largest 
cities of the district were 8.2% over the same month last year, and gains 
were also shown by the mail order houses and five and ten-cent stores. 

The trend in wholesaling was slower, with several important lines reporting 
decreases greater than could be ascribed to seasonal influences. Generally 
advance bookings were the smallest for any similar period in the past five 
years, but during the past three weeks current sales have been substantially 
augmented by fill-in orders of holiday goods and seasonal merchandise. 
A further sharp slump took place in both production and distribution of 
automobiles, and generally through the iron and steel industry activities 
were considerably below those of the preceding month, though about equal 
to a year ago. The general disposition to reduce stocks against the in- 
ventorying period, slowing down in building and slack buying by the 
railroads were factors in the smaller sales of iron and steel products. 


As to financial conditions in the district the Review says: 


Financial. 


Seasonal routine factors controlled financial and banking activities in 
this district during the past 30 days, and nothing developed to change trends 











mercial purposes were somewhat auntie. and averaged only fair. There 
was considerable liquidation among major mercantile and manufacturing 
interests in the large cities, but also good volume of borrowing from the 
same sources, with the result that the level of this class of loans showed 
little variation as contrasted{ with the preceding 30 days. Country banks 
in the northern section of the district report further liquidation, and in 
turn these institutions have reduced commitments with their city corre- 
spondents and the Federal Reserve Bank. In the South settlements were 
relatively less satisfactory, due principally to the record cotton crop and 
depressed prices of that staple. Markets have opened in the tobacco 
areas, and sales of the new crop have been fairly heavy, with proceeds being 
extensively used to liquidate loans. Similar conditions obtain in the rice 
producing sections. Liquidation in the tobacco districts has been acceierat- 
ed by sales of large amounts of the 1923, 1924 and 1925 crops. Grain 
interests slightly increased their commitments during late November, the 
peak of their borrowing having been reached early this month. Flour 
millers, on the other hand, have reduced their obligations, and in lesser 
degree the same is true of packers and manufacturers of some other food 
products. Commercial paper brokers still complain of dull business. 
Offerings are plentiful, but competition of local banks and the New York 
call market make sales difficult to effect. 








Survey of Current Business by United States Depart- 
ment of Commerce—Gain in Production of Raw Ma- 
terial in November as Compared with Year Ago. 


According to the United States Department of Commerce 
production of raw materials in November was greater than a 
year ago, all groups showing increases, except forest products. 
For the first eleven months of 1926 the output of raw mate- 
rials was more than 4% greater than a year ago, with all 
groups participating forest products. Manufacturing pro- 
duction in November, after adjustment for differences in 
working time, was smaller than a year ago, but for the first 
eleven months of the year was more than 3% greater than 
during the corresponding period of 1925. The Department 


under date of Dec. 31 adds: 


Greater output was shown than in Nov. 1925, in textiles, leather, paper 
and printing, chemicals and oils, stone, clay, and glass products and tobacco 
factories, but increases in these groups were insufficient to offset declines 
in iron and steel, nonferrous metals, lumber, automobiles and sundry 
miscellaneous industries. As compared with the first eleven months of 
1925, the industrial output during the same period of 1926, was greater in 
all groups, except nonferrous metals, lumber, and leather, which declined . 


Commodity Stocks. 

Commodity stocks at the end of November, after adjustment for seasonal 
changes, were greater than at the end of either the preceding month or 
Nov. 1925, all groups showing increased stocks over both periods, except 
manufactured foodstuffs and other manufactured commodities which were 
held in smaller quantities than at the end of Oct. 1926. 


Unfilled Orders. 

Unfilled orders for manufactured commodities, principally iron and stee 
and building materials, were smaller at the end of November than at the 
end of either the previous month or Nov. 1925. 

The index numbers of the Department of Commerce are given below: 





11 Wonths % In 
1926. 1925 Average. crease 
- Nor. - —_—-— - Over 
Oct. | Nor. | 1925. | 1926. | 1923. 
Production. | | 
Index numbers: 1919-100.) | 
Raw Materials: Total 179 164 | 146 114 119 4.4 
Minerals 165 155 129 134 141 + 5.2 
Animal products 117 126 119 112 113 +0.9 
Crops 232 199 | 174 106 114 7.5 
Forestry 121 112 120 127 120 5.5 
Manufacturing, grand total (adjus sted) | i34 | 121 128 126 | 130 +3.2 
Total (unadjusted) : 134 | 121 123 126 129 | +2.4 
Foodstuffs_ _ _ - 108 | 98 98 | 106 109 | +2.8 
Textiles - 112 | 112 105 | 103} 105 | +1.9 
Iron and steel _ 139 | 127 131 124 | 135 | +8.9 
Other metals ; ‘ A | 178 | 154 159 IS] | 171 5.5 
Lumber - | 150 | 137 144 | 151 | 148 2.0 
a teed abeaee 95| 81 77| 87] 83| —4.6 
Paper and printing _ _ _ _- 125 | 123 114! 110 | 123] +11.8 
Chemicals and oils- - - - - - | 206 | 196 181 | 168 178 | +60 
Stone and clay products_._.....--| 162 | 144 133 140 144) +2.9 
Tobacco. ..... | 137 | 128 116 116 | 124 + 6.9 
Automobiles* - | 207 | 159] 225 | 213] 231 + 8.5 
Miscellaneous - - - 133 110 129 |} 135] 139 3.0 
| 
Commodity Stocks 
(Index numbers: 1919-100.) } | | 
(Unadjusted.) | | 
Total_ —_- : | 171 189 144 
Raw foodstuffs .-| 222] 270] 134 
Raw materials for manufac ture__ i} 191 | 217 193 } } 
Manufactured foodstuffs - - - - - - | 86 | 78 73 | | 
Manufactured commodities ‘ | 175} 179 72 | 
(Adjusted for seasonal element.) | | 
Total... .. BT 2 Rea ---| 174 197 132 | 
Raw foodstuffs _ ‘ el 264 | 346 128 | 
Raw materials for manufacture - - - | 143 160 142 
Manufactured foodstuffs ae @8 | 74 | 
Manufactured commodities | 180 | 177] 170 
} | 
Unfilled Orders. ; ; 
Total (1920-100) 46 | 45 58 
Iron and steel ___ - - - - é 38 | 38 47 
Building materials - - - - - - - - -- neat al 82 ! 74 101 | 








*Included in miscellaneous group. 








Business and Agricultural Conditions in Richmond 


Federal Reserve District. 


Summarizing conditions in its district, the Federal Reserve 
Bank of Richmond in its ‘‘Monthly Review” issued under 


date of Dec. 31 says: 

The volume of business transacted in the Fifth Reserve District in No- 
vember was up to seasonal average, and in spite of the low cotton price 
prevailing this year most observers are moderately optimistic on prospects 
for the first half of 1927. At the Federal Reserve Bank of Richmond re 
discounts held on Dec. 15 were approximately 45% below those of a yea_ 





noted a month earlier. 


Credit demands for general industrial and com- 





ago, and reports from 68 regularly reporting member banks show a lowe. 
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total of outstanding loans to customers this year. Bank debits figures 
during the four weeks ended Dec. 8 1926 were slightly below the figures for 
the corresponding period in 1925, but the decline was probably accounted 
for by a lower price level this year and the occurrence of one more holiday 
than in 1925. Savings deposits figures are above those of November a 
year ago and there was a smaller decline in savings during November than 
usually occurs in that month. Business failures in the Fifth District were 
more numerous than in November, 1925, but fell below those of October 
this year. Labor is seasonally employed, with sufficient work in prospect 
to hold out promise of steady employment through the winter. Building 
construction seems to be declining gradually from the record figures of 1925, 
but is still above the level of any other year. Coal production in November 
reached a record figure, and continued unusually largein December. Bright 
tobacco prices were high this season and yields were large enough to make 
the 1926 crop very profitable. Retail trade, as reflected in department 
store sales, was well above the level of November 1925, and was nearly 4% 
above that of October, where as November sales usually exceed those of 
October by less than 1%. Wholesale trade reported upon in November 
was in larger volume than in November 1925 in all lines except groceries, 
although seasonally below the level of October. 








Business Conditions in Atlanta Federal Reserve 
District—Gain in Retail Trade. 

The Federal Reserve Bank of Atlanta reports in its 
“Business Review’ of Dec. 30 that the series of business 
statistics relating to its Reserve District continue in most 
instances to compare favorably with those of last year. 
The ‘‘Review”’ goes on to say: 


Retail trade in the sixth district during 1926 has exceeded the volume 
reported for each month of 1925 excepting for October, and for the year 
through November retail sales by 45 department stores have averaged 
5% greater than for the same period of 1925. Wholesale trade during 
the first six months of 1926 was greater than during the same months of 
1925, but since the beginning of the last half of the year has been in smaller 
volume than in the corresponding months last year. In connection with 
wholesale trade, however, it should be noted that the level of wholesale 
prices has been lower than that which prevailed a year ago, and the latest 
statement compiled by the Bureau of Labor Statistics shows the general 
index number of wholesale prices of 404 commodities for November was 
148.1, compared with 157.7 for November last year, a decline of 6.1%. 
Savings deposits reported to the Federal Reserve Bank by 91 banks in 
the district were 2.5% greater at the end of November than a year ago, 
the increase in savings over last year showing a steady decline during 1926 
from the high point of 15.2% in January. Debits to individual accounts 
at 23 cities in the district during November were 8.6% smaller in total 
volume than during November 1925. Total jJoans and discounts on 
Dec. 8 of 35 reporting member banks in the district were $8,397 ,000 less 
in volume than a year ago. Time deposits reported by these banks were 
$6,924,000 greater than a year ago, but their demand deposits were $32,- 
888,000 less than at that time. Total discounts by the Federal Reserve 
Bank of Atlanta for member banks on Dec. 8 was $47,869,000, compared 
with $25,039,000 on the corresponding report date last year. Building 
permits issued at 20 reporting cities of the district during November were 
36.7% smaller in value than were recorded for November 1925, and con- 
tracts awarded in this district showed a decrease of 13.3%. The con- 
sumption of cotton in the cotton-growing States during November was 
the greatest, with one exception, recorded during the past seven years. 
Production of cloth in the sixth district was somewhat less than in November 
@ year ago, but the output of yarn was 1.5°% greater. Coal production 
in Alabama was greater than for each week in November than a year ago, 
and the November production of pig iron in Alabama was the greatest 
for any month in six years. Average pricesof turpentine and rosin during 
November were somewhat lower than in October or in November 1925. 








Decrease in Newsprint Production in November. 

The November production of paper in the United States as 
reported by identical mills to the American Paper & Pulp 
Association and co-operating organizations, showed a de- 
crease of 3% as compared with October’s production (fol- 
lowing a 0.4% increase in October over September), accord- 
ing to the association’s “Monthly Statistical Summary of 
Pulp and Paper Industry,” made public Dec. 30. All grades 
showed a decrease in production as compared with October, 
with three exceptions. The “Summary” is prepared by the 
American Paper & Pulp Association as the central organiza- 
tion of the paper industry, in co-operation with the Binders 
30ard Manufacturers Association, Converting Paper Mills 
Association, Cover Paper Association, Newsprint Service Bu- 
reau, Wrapping Paper Manufacturers’ Service Bureau, Writ- 
ing Paper Manufacturers’ Association and Paperboard In- 
dustries Association. The figures for November for same 
mills as reported in October are: 























Stocks on 
Hand, End 
No. of| Production, | Shipments, | of Month— 
Grade. Milis.| Net Tons. Net Tons Net Tons. 
ih 5 nica ee bed aah aa hm ae 71 140,427 141,042 13,592 
oo 2 a ee eer 62 93,686 91,295 43,159 
ons ie ec te oe eee 110 178,503 174,554 52,014 
CT. isc. ten henemxebe hehe 76 51,340 51,371 36,573 
i is eT eee 24 13,733 13,006 9,113 
as en din kia ee hae 87 30,490 29,410 42,367 
CR ae oe A Ses 48 14,798 14,675 14,862 
PINS SEES Rept *. 7 6,506 8,194 1,952 
RS tae aa 14 10,531 10,626 1,892 
ES Sa en 62 22,813 22,789 16,117 
ee 562,827 556 ,962 231,641 





During the same period, domestic wood pulp production 
decreased 2%, this decrease being distributed over all grades, 
with three exceptions. The November totals (mills identical 
with those reporting in October) as reported by the Ameri- 
can Paper & Pulp Association, are as follows: 


























Stocks on ‘ 
Hand, End 
No. of| Production. Used, Shipments, | of Month 
Grade. Milis.| Net Tons. | Net Tons Net Tons. | Net Tons. 
Groundwood pulp______ 97 104,235 94,186 5,425 128,916 
Sulphite, news grade___| 38 42,995 38,688 4,310 10,398 
Sulphite, bleached_____ 22 23,963 19,465 3,910 3,626 
Sulphite, easy bleached. 6 4,304 3,411 968 967 
Sulphite, Mitscherlich__ 6 7,040 5,422 1,291 596 
Sulphate pulp.._______ 10 16,427 15,078 1,381 1,671 
Te 11 16,728 12,934 3,850 3,534 
Other than wood pulp_- 2 28 33 2 12 
Total, all grades_____ 215,720 189,217 21,137 149,720 











Camphor Prices Cut by Refiners—Domestic Manu- 
facturers Announce Further Advance on 
Cream of Tartar. 


According to the “Journal of Commerce” of Jan. 5, 
domestic refiners of camphor have reduced their prices. 
American refined in barrels has been cut 7e. a pound. the 
new price ranging from 72c. to 8le., while the granular and 
powdered grades are now available at 2c. a pound below 
previous levels. The paper quoted says: 

According to reports the Japanese grade has been selling below the 
domestic product and as a result prices have been reduced in order to 
stimulate the demand for the domestic product. 

Cream of tartar has been advanced another 4c. a pound by domestic 


manufacturers, making the market 22c. to 22%4c. a pound. The higher 
market is attributed to the strength of the crude material. 








Price Reductions by American Window Glass Co. 

Pittsburgh advices Dec. 31 announced price reductions 
by the Ameriean Window Glass Co. in all territories except 
the Pacific Coast. Reductions average 18.2% on B quality, 
single strength, and 13.9% on B quality, double strength 
glass, compared with Oct. 25 1925, quotations. Libby 
Owens Sheet Glass Co. and Interstate Glass Co. it is stated, 
followed with price cuts. 








1926 a Record Lumber Year. 


Measured by sales and shipments of lumber reported to 
the National Lumber Manufacturers Association from approx- 
imately 500 of the leading lumber mills of the country, 1926 
was among the big years of the industry—possibly the largest 
since pre-war days. The comparable softwood mills sold 
12,223 ,764,661 feet of lumber, and shipped 12,355,202,635 
feet, both orders and shipments being slightly higher than 
in 1925. On the other hand, production, comparably re- 
ported to be 12,248,314,040 feet, was almost 200,000,000 
feet less than in 1925, but was actually about the same. 

The total production reported by an average of about 125 
hardwood mills is 1,507,127,105 feet, slightly exceeded by 
both shipments and orders. Figures for comparison with 
preceding years are not available. 

As these hardwood and softwood operations represent more 
than 40% of the total lumber output of the country, it is 
inferred that the total lumber output of the United States for 
1926 was in the neighborhood of 36,000,000,000 to 37,000,- 
000 ,000 feet. 


Owing to the customary semi-annual shutdown and re- 
striction of production at this season on account of repairs, 
alterations, &c., production for last week was only 52% of 
normal, the National Association states. The reporting 
mills were comparatively few, and no reliable inference can 
be drawn from the reports of 322 mills, which, however, 
show on their face a gain of 10% in business, as compared 
with the preceding week; whereas, shipments fell off about 
15% and production 30%. 


Unfilled Orders. 

The unfilled orders of 206 Southern Pine and West Coast mills at the 
end of last week amounted to 462,066,396 feet, as against 473,597,337 feet 
for 209 mills the previous week. The 107 identical Southern Pine mills in 
the group showed unfilled orders of 175,969,152 feet last week, as against 
178,475,304 feet for the week before. For the 99 West Coast mills the 
unfilled orders were 286,097,244 feet, as against 295,122,033 feet for 102 
mills a week earlier. ' 

Altogether the 309 comparably reporting softwood mills had shipments 
114% and orders 129% of actual production. For the Southern Pine mills 
these percentages were, respectively, 82 and 76; and for the West Coast 
mills 162 and 183. 

Of the reporting mills, the 287 with an established normal production for 
the week of 199,126,303 feet, gave actual production 52%, shipments 61% 
and orders 70% thereof. 

The following table compares the softwood lumber movement, as reflected 


! by the reporting mills of seven regional associations, for the three weeks 


indicated: 
Corresponding Preceding Week 
Past Week. Week—1925. 1926 (Revised). 
DAIS. coc ecesensssonaas 311 342 
en 111,446,064 135,046,960 162,416,472 
SRISINOIIB so oc cc ccdeces 127,165,195 158,813,752 151,883,007 
Orders (new business).... 143,211,315 148,790,501 130,321,475 


The following revised figures compare the softwood lumber movement 
of the same seven regional associations for the year of 1926 with 1925: 
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Production. 

_.-12,248.314,040 12,355,202,635 12,223,764,661 

12,428,809,277 12,311,989,476 12,154,420,653 

The mills of the California White and Sugar Pine Association make weekly 

reports, but not being comparable, they are not included in the foregoing 

tables. Six mills were closed down. ‘Thirteen mills, representing 41% of 

the cut of the California pine region, gave their production for the week as 

6,025,000 feet, shipments 9,025,000 and new business 12,768,000. Last 

week's report from 14 mills, representing 48% of the cut, was: Production, 
9,347 ,000 feet; shipments, 9,710,000, and new business, 8,440,000. 


West Coast Movement. 

The West Coast Lumbermen's Association wires from Seattle that new 
business for the 99 mills reporting for the week ended Dec. 31 was 83% 
above production, and shipments were 62% above production. Of all new 
business taken during the week 49% was for future water delivery, amount- 
ing to 32,715,091 feet, of which 21,493,358 feet was for domestic cargo de- 
livery and 11,221,733 feet export. New business by rail amounted to 30,- 
155,111 feet, or 46% of the week's new : usiness. Fifty-four per cent of 
the week's shipments moved y water, amounting to 31,835,918 feet, of 
which 21,423,315 feet moved coastwise and intercoastal and 10,412,603 feet 
export. Rail shipments totaled 23,498,965 feet, or 40% of the week's ship- 
ments, and local deliveries 3,551,172 feet. Unshipped domestic cargo orders 
totaled 94,727,162 feet, foreign 82,707,609 feet and rail trade 108,662,473 
feet. 


Shipments. Orders. 


Southern Pine Reports. 


The Southern Pine Association reports from New Orleans that for 107 
mills reporting, shipments were 18.47% below production and orders 24.01% 
below production and 6.79% below shipments. New business taken during 
the week amounted to 34,402,632 feet, shipments 36,908,784 feet and pro- 
duction 45,270,991 feet. The normal production of these mills is 69,361,374 
feet. Of the 104 mills reporting running time, 4 operated full time, 15 noted 
overtime. Eleven mills were shut down and the rest operated from one to 
five days. , 

The California Redwood Association of San Francisco, Calif., reports 
some decrease in production (no production reports were received from six 
mills on account of inventories) , considerable increase in shipments, and new 
business well in advance of that reported for the week earlier. 

The North Carolina Pine Association of Norfolk, Va., with seven fewer 
mills reporting, shows heavy decreases in all three factors. 

The Northern Pine Manufacturers’ Association of Minneapolis, Minn., 
with one less mill reporting, shows notable increases in production and ship- 
ments and a little gain in new business. 

The Northern Hemlock and Hardwood Manufacturers’ Association of 
Oshkosh, Wis. (in its softwood production), with three fewer mills report- 
ing, shows some increase in production, with shipments and new business 
about the same as those reported for the previous week. 


Hardwood Reports. 


The hardwood mills of the Northern Hemlock and Hardwood Manufac- 
turers’ Association reported from 15 mills production as 2,146,000 feet, 
shipments 1,939,000 and orders 1,281,000. 

The Hardwood Manufacturers’ Institute of Memphis, Tenn., reported 
from 92 units, production as 8,296,401 feet, shipments 11,040,759 and orders 
9,367 323. The normal production of these units is 15,811,000 feet. 

i The two hardwood groups totals for the week as compared with the’ 
preceding week were: 

Mills. Production. 
Week ended Dec. 31... 107 10,442,401 12,979,759 10,648,323 
Week ended Dec. 24__.. 87 9,496,995 8,814,757 9,143,553 

For the year all hardwood mills reporting to the National Lumber Manu- 
facturers’ Association gave production 1,507 ,127,105 feet, shipments 1,517,- 
360,165, and orders 1,536,323,179. 


Shipments. Orders. 
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West Coast Lumbermen’s Association Weekly Report. 


One hundred and two mills reporting to the West Coast 
Lumbermen’s Association for the week ended Dec. 25 manu- 
factured 74,464,047 feet, sold 58,874,200 feet and shipped 
73,100,876 feet. New business was 15,589,847 feet less than 
production and shipments 1 ,363,171 feet less than production. 


COMPARATIVE TABLE SHOWING PRODUCTION, NEW BUSINESS, 
SHIPMENTS AND UNFILLED ORDERS. 
Week Ended— Dec. 4. 


Dec. 25. Dec. 18 Dec. 11. 
No. of mills reporting - _ _- 102 162 1 104 
Production (feet) 74,464,047 89,805,329 98,017,941 103,234,847 
New business (feet)._.... 58,874,200 87,373,066 81,166,437 78,074,994 
Shipments (feet) 73,100,876 82,181,935 89,455,196 

85,117,209 


84,082,066 
Unshipped balances: 
99,770,587 92,655,934 
111,001,716 


wm Rail (feet) 106,239,691 
Domestic cargo (feet).. 98,854,568 104,288,860 99,483 ,226 
96,496,878 111,322,338 120,632,351 
316,751,276 
1923. 


Export (feet) 103,797,195 

Total (feet) 295,122,033 314,325,746 303,461,498 

First 52 Weeks— 1926. 1925. 1924. 
Average number of mills- 106 113 122 134 
Production (feet) ..----- 5,385,430,925 5,148,148,138 4,813,061,724 5,254,884,617 


New business (feet) - -- -- 5,352,429,033 5,306,818,132 4,918,424,423 5,265,913,008 
Shipments (feet) -.--- -.-- 5,381,934,324 5,314,323,778 4,930,220,058 5,351 ,425,647 











Automobile Models and Prices. 

The veil of secrecy that has shrouded all details of the 
Erskine Six—Studebaker’s new 2 1-3 liter car—will be drawn 
Jan. 8, when the doors of the Grand Central Palace in New 
York swing open for the 27th show of the National Automo- 
bile Chamber of Commerce. The car signalizes the diamond 
jubilee of the Studebaker Corporation, and that it will be 
favorably received is evident from its record in Europe, where 
it made its debut in October at the Paris Salon. It has since 
been shown in London, Edinburgh, The Hague, Brussels 
and Berlin, and seems everywhere to have met with great 
success. While the Erskine Six will make its first formal 
bow to motordom at the New York show it was unveiled 
Jan. 1 in South Bend, home of the Studebaker plants, at 
a “home town” party New Year’s Day, when more than 
twenty thousand people, it is said, crowded the Studebaker 
Administration Building to obtain a glimpse of the car. 








As mentioned in our columns last week (page 24), the 
Chevrolet Motor Car Co., in addition to announcing a new 
line of models, also made price reductions ranging from $20 
to $50, effective as of Jan. 1. The new models and their 
prices are as follows: Coach, $595, a reduction of $50; landau 
and coupe, $745 and $625, respectively, a reduction in each 
case of $20; sedan, $695, a reduction of $40; touring and 
roadster, $525 and $535, respectively, a slight advance over 
the former prices of $510; but the 1927 models are equipped 
with balloon tires and disk wheels, which were not provided 
on the 1926 cars. To the six models produced last year 
there has been added a sport cabriolet with a rumble seat, 
for which the factory price is $715. 

The new closed bodies are Fisher built, finished in Duco. 
Balloon tires and disk wheels are now standard equipment. 
The radiator is of polished airplane metal and somewhat 
larger than the former model. The motor has been improved 
by a new oil pump, and the steering wheel is larger, being 
17 inches in diameter. There is also a new gasoline gauge 
and a cembination stop and tail lamp. 

Dodge Brothers have exhibited to their dealers in conven- 
tion in Detroit a six-cylinder sedan of a higher price. This 
line will be manufactured as a supplementary line in addition 
to the present types. President E. G. Wilmer stated that 
the company expects to have the cars available for dealers 
by July 1. No effort will be made to obtain volume pro- 
duction. The present cars are to be the company’s principal 
line, aceording to present plans. In addition, it was an- 
nounced that the Dodge screen and panel trucks hereafter 
are to be marketed under the Graham name-plate, thus 
segregating the passenger car and truck divisions. 

An announcement was made Jan. 7 by the Paige-Detroit 
Motor Car Co. of a price cut ranging from $45 to $100, 
affecting seven models in the three series of Paige six-cylinder 
ears. All four models of the 6-45 Paige were reduced, as 
were two models of the 6-65 Paige. In the line of big six 
Paiges, only the limousine was reduced in price. The fol- 
lowing list shows the comparison of prices: 

Model- Old Price. 


Series 6-45 $1,195 
Sedan - 1,295 


New Price. 
$1,095 
1,19 
Coupe 095 

Cabriolet-roadster . 
Series 6-65-— Sedan & roadster 
Series 6-75-—Limousine - - - - 


-Brougham -- - 


Reduction. 
$100 


Further data from a Detroit dispatch of Jan. 7 states that 
the Jewett line will hereafter be known as the Paige 6-45. 
In this series the company announces two new models, a 
cabriclet roadster listing at $1,295, and a two-passenger 
coupe at $1,095. Five models comprise the 6-45 series. 
Besides the two new models just presented there are the 
five-passenger touring car, brougham and sedan. 

The cabriolet is virtually a miniature of the larger Paige. 
Features include plate glass windows that disappear into 
the door and a top that may be folded back, converting the 
car to roadster type; remote control for rear deck so that 
rumble seat may be available for additional passenger by 
turning a handle in front compartment; stream-lined head- 
lamps and cowl lights, and heavy tubular bumpers finished 
in color to harmonize with body. The driving compartment 
is upholstered in Spanish leather. Steel disc wheels and 
shock absorbers are standard equipment. 

The new coupe embodies latest features of design, such 
as ball back, built-in visor, laundau arms, French wings and 
narrow corner posts. Upholstery is optional, either corduroy 
or buffed leather. Body colors are plain gray and dust- 
proof gray. Coupe doors are fitted with remote control 
handles, and plate glass windows are operated by quick 
acting regulators. 

On Jan. 4 John N. Willys, President of Willys-Overland, 
Inc., announced the following price changes on the Whippet 
of from $50 to $15 on all models: Chassis price now $445, 
touring $625, coach $625, coupe $625, roadster $695, sedan 
$725 and landeau $775. The prices follow the announcement 
that Whippet production is at the high point with heavy or- 
ders from dealers all over the country. 

Official announcement was made Jan. 4 by John Hertz, 
Chairman of the Yellow Truck & Coach Mfg. Co., that early 
in 1927 the company will introduce trucks of one and two-ton 
‘capacity equipped with the overhead valve six-cylinder 
Buick engines to sell at unusually low prices. A complete 
line of these trucks will be exhibited for the first time at the 
New York Automobile Show on Jan.8. Mr. Hertz said: 


Now for the first time there is available a commercial vehicle that com- 
bines a matchless six-cylinder motor with a chassis that has been developed 
under the most exacting operating conditions known to the transportation 
industry. These new one and two-ton trucks have had the most gruelling 
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test at the General Motors proving ground, under the supervision of General 
Motors engineers. They are built to meet present day needs; the six-cy} 
inder power plant insures maximum acceleration and flexibility. They are 
capable of operating at unusually high speeds and the braking equipment 
insures quick stops. The two-ton truck is equipped with four-wheel brakes. 

I know of no greater contribution to commerce to-day than a one or two- 
ton truck with all the flexibility of 2 passenger car, equipped with a vibra- 
tionless motor, and with brakes that insure to traffic the greatest factor of 
safety that has ever been devised. Our engineers are convinced that the 


industry has never known the equal of the Buick power plant for high-speed 
trucks. 








Firestone Cuts Tube Prices 5%. 

Firestone Tire & Rubber Co. has reduced the prices on 
all passenger-type tubes 5%, it was reported in the “Wall 
Street Journal” of Jan. 5, which added: 

It has also reduced the prices on 6, 7 and 8-inch heavy duty pneumatics 


and bus balloons 10%, and the 9 and 10-inch sizes 5%. Bus balloon tires 
and tubes have all been reduced 10% in price 


On the same day the ‘Evening Post’’ stated: 

Reports of pending genera] reductions in tire prices were regarded in the 
trade to-day as rremature, although downward readjustments were put into 
effect by the Firestone Tire & Rubber Co. and other important producers. 

These reductions averaged about 5% and applied to heavy duty cord 
tires and bus balloon tires, including all pneumatic tires of 6 inches diameter 
or larger. A similar reduction was ordered on tube prices. Prices on other 
pnaumatic tires remain unchanged, it was said. 

As a matter of fact, producers said, they are receiving as much as for- 
merly, for 5% discounts were allowed to bus and truck operators, and these 
are now being discontinued. 








_ Cut in Rubber Footwear Prices. 
Special advices to the ‘‘Wall Street Journal’”’ from Boston 
yesterday (Jan. 7) said: 
Hood Rubber Cu., in common with the leading rubber footwear manu- 
facturers, has cut prices of footwear on the average 124%. Dealers will 
receive rebates on bookings subsequent to Dec. 16. 


The new schedule of prices is in connection with the bookings for the 1927 
trade; that is to say, for the retail trade of next winter. 








Crude Oil Production Shows Small Decline. 

With a decrease of 13,950 barrels per day reported ’y the 
American Petroleum Institute, the estimated daily average 
gross crude oil production in the United States for the week 
ended Jan. 1 1927 receded to 2,388,400 barrels, as against 
2,402,350 barrels for the preceding week. The daily aver- 
age production east of California was 1,724,400 barrels, 
as compared with 1,738,750 barrels, a decrease of 14,350 
barrels. The following estimates of the daily average gross 
production by districts are shown for the weeks mentioned: 


DAILY AVERAGE PRODUCTION, 


(In Barreis Jan.1°27. Dec. 25'26. Dec. 18 '26. Jon. 2°26. 


Oklahoma one 571,100 £70,300 561,200 447,700 
Kansas ___ : 118,400 117,750 119,750 101,100 
Panhandle Texas . 145,200 152,400 a261,650 { 3,300 
North Texas = 102,450 102,750 79,650 
West central Texas 130,750 129,150 128,750 79.150 
East central Texas 52,750 54,350 54,950 64,800 
Southwest Texas 40.450 40.250 40,650 40,300 
North Louisiana ‘ 53 800 54,000 54,800 44,050 
Arkansas : 136,650 137 200 128,950 188,700 
Coastal] Texas 172,250 171,650 b181,750 {75,250 
Coastal Louisiana- 11,000 11,550 11,400 
Eastern_ 109,000 110,000 110,000 102,000 
Wyoming - 55,750 0 600 57 400 78,609 
Mbentana_ : 7 11,600 11,600 11,650 16,400 
Colorado asinl iota his 8,250 7,250 7.700 6,050 
Nev Mexico_- i 5,000 7,850 7,400 4,600 
California--_-__-_- 664 ,000 663 ,600 660,100 629,500 

Total__-_ See 2,402,350 2,396,700 1,972,550 

a Reported as “north Texas.’’ ‘The Panhandle field was ferme rly 


included in this section and was not reported separately. 
Reported as ‘“‘Gulf Coast.”’ including ‘‘Coastal Texas’ and ‘‘Coastal 
Louisiana .”’ 

The estimated daily average gross production of the Mid-Continent 
field, including Oklahoma, Kansas, Panhandle, north, east central, west 
central and southwest Texas, north Louisiana and Arkansas, for the 
week ended Jan. 1 1927 was 1,351,550 bbls., as compared with 1,3£8,250 
bbls. for the preceding week, a decrease of 6,700 bbls. The Mid-Continent 
production, excluding Smackover, Arkansas heavy oil, was 1,243,750 
bbls. as compared with 1,249,600 bbis., a decrease of 5,850 bbls. 

In Oklahoma, production of North Braman is reported at 14,500 bbls., 
against 16,350 bbls.; South Braman, 4,850 bbls., against 5,050 bblis.; 
Tonkawa, 25,700 bbls., against 24,950 bbls.; Garber, 20,000, bbls., against 
20,950 bbls.; Burbank, 47,450 bblis., against 46,900 bbls.; Bristow-Slick, 
27,100 bbls., against 27.900 bbls.; Cromwell, 13,550 bbls., against 13,850 
bbls.; Papoose, 8,150 bbls., against 8,550 bbls.; Wewoka, 24,650 bbls., 
against 25,100 bbls.; Seminole, 149,600 bbls., against 146,150 bbls. 

In Panhandle Texas, Hutchinson County is reported at 131,250 bbls., 
against 138,950 bbls., and Balance Panhandle, 13,950 bbls., against 
13,450 bbls. In east central Texas, Corsicana Powell, 
against 24,700 bbls.; Nigger Creek, 9,450 bbls., against 10,200 bbls.: 
Reagan County, west central Texas, 29,150 bbls., against 29,600 bbls.; 
Crane and Upton Counties, 24,300 bbls., against 22,650 bbls.; and in 


southwest Texas field, Luling, 18,250 bbls., against 18,200 bbls.; Laredo | 


District, 16,200 bbls., against 16,150 bbls.; Lytton Springs, 2,950 bbls., 


no change. In north Louisiana, Haynesville is reported at 8,350 bbls.. 
against 8,400 bbls.; Urania, 12,200 bbls., against 12,000 bbls.: and in 
Arkansas, Smackover light, 12,950 bbls., against 12,800 bbis.; heavy, 


107,800 bbls., against 108,650 bblis., and Lisbon, 5,850 bbls,. no change. 
In Gulf Coast field, Hull is reported at 18,650 bbls., against 20,800 bbls.; 
West Columbia, 9,400 bbls., against 9,350 bbls.; Spindletop, 95,550 bbls., 
against 96,500 bbls.; Ornage County, 6.500 bbls., against 6,150 bbls., and 
South Liberty, 3,900 bbls., against 3,800 bbls. 

In Wyoming, Salt Creek is reported at 38,400 bbls., against 42,500 bbls.; 
and Sunburst, Mont., 9,000 bbls. no change. 

In California, Santa Fe Springs is reported at 44,500 bbls., no change; 
Long Beach, 94,000 bbls., against 94,500 bbls.; Huntington Beach, 101,500 
bbls., against 102,000 bbls.; Torrance, 26,000 bbis., no change; Dominguez, 





23,950 bbls., | 
| a new high point at 89,500,000 tons of ingots and castings. 


19,000 bbis., no change; Rosecrans, 13,500 bbls., no change; Ingelwood, 
39,000 bblis., against 39,500 bbls.; Midway Sunset, 91,000 bbls., no change; 
Ventura Avenue, 53,500 bblis., against 50,800 bbls., and Seal Beach, 10,000 
bbls., against 10,800 bbls. 


Crude Oil Prices Remain Unchanged—Gasoline Varies 
According to Locality. 


Crude oil prices remained generally unchanged throughout 
the week while gasoline, on the other hand, showed a number 
of revisions, all, however, and to local conditions in the com- 
munities in which they occurred. To this class belongs the 
change reported in Denver. Colo. on Jan. 3 when the Con- 
tinental Oil Co. advanced the tank wagon and service station 
price of gasoline le. in Montana, covering the increase in 
the State road tax, which was increased to 3c. In the East, 
the Standard Oil Co. of Kentucky on Jan. 5 reduced the 
price of gasoline 1c. a gallon at Winchester, Ky. The same 
company, also on Jan. 5 advanced gasoline prices 2c. per 
gallon in Alabama on account of the increase in the State 
gasoline tax from 2c. to 4c. per gallon. 

A special dispatch from Los Angeles on Jan. 5 stated that 
the California Petroleum Corp. has introduced N-Nok gaso- 
line at the same prices as ethyl gasoline-*-)d by Mion Oil 
and Associated Oil. This ~.akes four companies handling 
anti-knock gasoline on the Pacifie Coast at a higher price 
than water-white gasoline. California Petroleum’s product 
is red in color and non-poisonous. Standard of California, 
Shell and Richfield, which handle the bulk of the business, 
maintain that their sales are holding up well and they have 
no intention of competing with the new product, which has 
met with good demand. 

The price of kerosene was reduced 2c. per gallon in Roch- 
ester, N. Y. by the Standard Oil Co. of New York, effective 
Jan. 3. 

In the wholesale market on Jan. 7 quotations stood as 
follows: U. 8S. Motor grade gasoline, 9@9%c.; kerosene, 
41-43 water white, 6@64e.; Fuel oil, 24-26 gravity, $1 27% 
@$1 32%e. 














Steel Industry Shows Less Activity—Pig Iron Inquiry 


Increases, But Price Declines. 

Steel buying and steel works operation thus far in 1927 
gave no signs of an upturn from the pre-holiday rate, declares 
the weekly review, issued Jan. 6 1927, by the “Iron Age.” 
The fact that December brought a net loss of eight from the 
list of steel company blast furnaces points to a lessened rate 
of steel production. In December 1925, on the contrary, 
when steel output was growing, there was a net gain of eight 
in steel company blast furnaces reported, the ‘“‘Age’’ adding: 

Yet steel production in December has been fully up to expectations. Not 
a few buyers, with stocks running off at the year-end, sent in specifications 
for shipment in the first week of January. 

Railroad demand still gives better promise for the immediate future than 
other lines, and there is the expectation that January will bring some part 
of the 20,000 cars regarded as hanging over the market to the order books 
of the car works. 

Railroad car orders in December were the largest in months, totaling 
about 8,000, including 2,000 just placed by the Missouri Pacific. This 
compares with 13,000 bought in December 1925, but was the best month 
for car builders since the first quarter, when February had 11,000 and 
March 8,000. The Missouri Pacific is in the market for 36 locomotives 
and may buy more cars. The Southern Pacific will build 1,200 cars and 
8 locomotives in its own shops in Galifornia. 

In the finished steel market the different situation in regard to plates 
and shapes on the one hand, and steel bars on the other hand, is attracting 
attention. Most large buyers of plates and shapes have covered for the 
first quarter, whereas few buyers of bars have done so. The latter have 
been using 1.90c. bars up to this time and have not been willing to contract 
at 2c. 

More active inquiry for pig iron has come out, particularly in northern 
and southern Ohio. At Cleveland one consumer is in the market for 25,600 
to 30,000 tons, and another for 9,000 tons. Northern Ohio furnaces are 
again rather aggressively zctive in southern Ohio and Indiana, and sales 
have been made at least 50c. below the recent market. Pig iron has 
declined 50c. also in eastern Pennsylvania, New York iron being again a 
factor in that market. 

Last year for the first time since the war, exports from the six countries 
which lead in steel production reached and passed the pre-war rate, the total 
being 7.5% larger than in 1913. 

World steel production in 1926, as compiled by the ‘Iron Age,"’ reached 
The United 
States, with 48,250,000 tons of ingots and castings, made 54% of the 
world’s total, as against 52% in 1925 and 42% in 1913. 

Structural steel awards were swelled to 50,000 tons in the week by two 
large contracts, 23,000 tons for NewYork subways and 12,000 tons for a 
Chicago bank building. Inquiries were less than 18,000 tons. In Eastern 
cities, notably New York and Philadelphia, structural steel fabricators are 
quoting very low prices on building work. The landing of 1,245 tons of 
Belgian shapes at Philadelphia last week was a reminder of the steady 
filtering in of foreign structural steel. 

At Chicago the demand for alloy stee] bars for automobile plants has 
increased and producers there are operating at 75% of capacity, as against 
65% at the low point in late November. 

Sales of heavy melting steel totaling 20,000 or 25,000 tons have been made 
at $16, delivered, to eastern Pennsylvania mills, yet the Eastern scrap 
market remains generally weak. 

A leading producer of ferromanganese, having made large sales for first 
half, has withdrawn from the market. 
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Maintenance of high wages by the larger Connelisville coke sali will 
mean the shutting down of some of the smaller operations. Meanwhile 
coke prices continue higher than had been expected; yet in the face of a 
stiff fuel cost pig iron producers are competing more sharply. 
® Increased steel buying in Germany, particularly in semi-finished steel, 
has resulted in somewhat less export pressure there at a time when our 
Treasury Department is actively searching for evidence that German steel 
is being dumped at Atlantic ports. 

By another week it is expected that the Treasury Department will give ite 
decision regarding alleged dumping of German pig iron in the United States. 

Lower prices for foundry iron at Philadelphia and for basic tron have 
reduced pig iron composite price to $19 71, from the $19 88 of two pre- 
ceding weeks. The steel composite price remains unchanged, as shown in 
the following table: 


Fintshed Steel. 
Jan. 4 1927, 2.453c. Per Pound 
One week ago 
One month ago-. 
One year ago 
10-year pre-war average 
Based on steel bars, beams, tan’ 
plain wire, open-hearth rails. | ‘lack. 
and black sheets, constituting 87% of 
the United States output 
Htgh 
2.453c., Jan. 
.2.560c., Jan. 
1924__.2.789¢.. Jan. 15; 2.460¢ 
1923 ..2.824c.. Apr. 24: 2.446¢ 


Ptg Iron. 
$19 71 Per Gross Ton 


.--$19 88 


4 1927 
3c., One week ago 
3c.| One month ago .. 2004 
ic.) One year ago... 2 4 
10 year pre-war average 5 7z 
; ased on average of basic iron #, Val 
‘pipe le fu irnace and oo a at Chicago 
Phila wielphia, Buffalo, Valley and Bir 
foingiham. 


Jan 


Lou 
: 2.403¢. 
6: 2.306c. 


High Low. 
5 $21 54, Jan. 5: $1946, July 12 
Aur. IS 1925 22 50; Jan. 13; 1896, July 7 
Ov 4; 1924 22 88, Feb. 26; 1921, Nov. 3 
Jan 2) 1925 30 86. Mar. 20: 2077, Nov. 20 

The attitude of the “Iron Trade Review” in its summary 
of market conditions differs somewhat from the above 
remarks. We quote herewith the “Review’s’’ opionion as 
expressed on Jan. 6: 

Year-end interruptions are over, and the iron steel industry is experiencing 
quickening in practically every department. Shipments reflect the fact 
that much of the new business booked in December was for January ship- 
ment. Considerable material already has been taken in by those users 
whose low inventories necessitated it being in transit over the New Year 
holiday. 

While it is too early to discern whether January operations have picked 
up where November left off, certainly an improvement over Deeember has 
been shown. ‘The Steel Corporation subsidiaries this week are operating 
close to 78% of ingot capacity, while independent producers are averaging 
slightly below 70%. Curtailments due to the New Year holiday are not 
marked, and the week is nearer normal than any since the middle of Decem- 
ber. 

Pig iron production in December fell 744% under November, being 
3,094,629 tons compared with 3,237,992 tons in November and 3,249,057 
tons in December of 1925. Nevertheless, this was sufficient to round out 
an exceptional year and bring the yearly total up to 39,106,395 tons, or 
second only to the record of 40,025,850 tons in 1923. The daily average 
rate for December was 99,826 tons and the whole year 105,497 tons, com- 
pared with 99,645 tons in 1925. Blast furnaces active at the close of 
December totaled 202, or 55% of the country’s serviceable ones. There 
was a decline of 14 active furnaces from the end of November. 

Inquiry for pig iron has not been so high since the November flurry 
which the coke situation precipitated. One consumer tentatively is out 
for 50,000 to 60,000 tons, and 30,000 tons additional are involved in tenders 
put out in southern Ohio, western Pennsylvania and New York, Indiana 
and Michigan. Furnace interests believe further buying will develop 
nothing lower than the $18 50, valley, price for No. 2 foundry which 
governed on part of the large Standard Sanitary Manufacturying Co. 
purchases last week. One Indiana inquiry calls for 8,000 tons and one in 
southern Ohio for 7,000 tons. 

More business was taken the past week by Mahoning 
burgh district makers of sheets, but in many instances at 
continue to be the weakest finished 

The ‘Iron Trade Review's" 
products this week is $38 07. 
$38 12 the previous week. 


1926 


May ! 
1925 


109% 


Valley and Pitts- 

, asacrifice. Sheets 

steel line. 

composite price on 14 leading iron and steel 
This compared with $38 08 last week and 








Observance of Christmas Day Causes Decline in Output 
of Bituminous Coal, Anthracite, and Coke. 


While the daily average of the production of fuel remained 
about the same, the output during the week ended Dee. 25 
fell off by around 2,997,000 net tons of bituminous coal, 
291,000 net tons of anthracite, and 30,000 net tons of 
beehive coke, reports the U.S. Bureau of Mines. This was 
because of the observance of Christmas Day and the fact 
that the report is released one day earlier than usual because 
of the New Year holiday. Later data may change the 
figures given by the Bureau in the following tables. 

B The total production of bituminous coal during Christmas week was 
between 10,400,000 and 10,600,000 tons—probably about 10,480,000 
tons. Because of the New Year's holiday, this report is published one 


day earlier than usual, and a number of the coal-loading railroads have 
not yet been heard from. 


Estimated United States Production of Bitumtnous Coal (Net Tons), Including Coa 
Coked. 


1926 





Cal. Year 


Week. to Date. 


Dally average. --- 2,348,000 
fs eee 13,477,000 

Daily” an... . 2,246,000 
Dec. 25.d 10,480,000 

Daily average - .-. 2,096,000 1,878,000 

a Original estimates corrected for usual error, which in past has averaged less 
than 2%. b Minus one day’s production first week in January to equalize number 
of days in the two years. c Revised. d Subject to revision. 

Cumulative production of soft coal during 1926 to Dec. 25 (approximately 
303 working days) amounts te 568,226,000 net tons. Figures for cerre 
sponding periods in other recent years are given below: 

557,095,000 net tons | 1923 
06,407,000 net tons 
415,933,000 net tons | 1925 


ANTHRAGITE. 
The total production of anthracite during Christmas week is estimated 
at 1,503,000 net tons—a decrease of 291,000 tons from the output in the 


preceding week. The daily rate of output during the holiday week was 
practically the same as in the week of Dec. 18. 


554,232,000 net tons 
471,612,000 net tons 
512,676,000 net tons 
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Estimated Untied States Production of Anthractte (Net Tons). 
1926 1925. 
Cal. Year Cal. Year 
to Date. to Date.a 
80,581,000 61,601,000 
82,375,000 56,000 61,657,000 
83,878,000 33,000 61, 690,000 
a Minus one day's production first week in January to equalize number of days 
in the two years. b Revised since last report. c Subject to revision. 


BEEHIVE COKE. 


The output of beehive coke during the week ended Dec. 25 fell off by 
about 30,000 net tons because of the holiday. The daily average appeared 
about the same. 


Estimated Production of Beehive Coke (Net Tons). 


— Week Ended 1926 1925 
Dec. 25 Dec. 18 Dec. 26 to to 

1926.b 1926.c 1925. Date. Date.a 
118,000 142,000 219,000 9,214,000 8,116,000 
12,000 15,000 11,000 762,000 636 ,000 
3,000 4,000 17,000 589,000 920,000 
6,000 7,000 7,000 348 ,000 373,000 
4,006 4,000 4,000 252,000 239,000 
3,000 4,000 3, 000 176,000 191,000 
10, — 000 
4,000 
b Rn 








Week Ended— Week. Week. 


64,000 


Pennsylvania and Ohio- - 

West Virginia 

Ala., Ky., Tenn. and Ga 

Virginia 

Colorado and New Mexico. 

Washington and Utah 
United States total 146,000 176,000 261, 000 11,341,000 

Daily average 29,000 29,000 52,000 37.000 
a Adjusted to make comparable the number of days in the two years 

to revision. c Revised since last report 








Bituminous Coal and Anthracite Markets Show More 
Stability as a Whole—Prices Decline Somewhat. 
Reflecting further weakness in tidewater markets and in 

Ohio coals, average spot prices for bituminous registered a 

decline of 7 cents for the week, the ‘‘Coal Age’’ reports under 

date of Jan. 5. In inland markets large high-volatile coa 
was somewhat stronger. On the whole the Illinois-Indiana 
schedules were well maintained, continues the weekly review 


of the market issued by the ‘‘Age,”’ which then goes on to say: 

Actual spot trading was confined, for the most part, to routine movement. 
to take care of current requirements of industry and retail consumers 
There was little open consideration given to contracts or to storage buying 
in anticipation of the suspension in the unionized districts on April 1. In 
the non-union fields interest centered upon readjustments in wage rates 
advanced two months ago. 

Export trade, which added so much zest to the general market during the 
last half of 1926, is fading out of the picture. There is, to be sure, con- 
siderable coal going over the piers for overseas buyers, but most of the 
tonnage is on old orders. When these are cleaned up the export branch of 
the industry will sink back to its relative insignificance. 

The ‘‘Coal Age's’ index of spot bituminous prices on Jan. 3 was 193 and 
the corresponding weighted average price was $2 33. This compares with 
198 and $2 40 in the preceding week. 

Domestic anthracite still suffers from holiday indifference and from the 
heavy buying in the earlier months of the coal year. Steam coals, on the 
other hand, showed unusual activity. No. 1 buckwheat was in such strong 
demand that some shippers picked up coal out of storage. 

With no retreat in wages, ovens in the Connellsville coke region have 
fixed $4+$4 25 as the basis for sales of furnace coke for the first quarter 
delivery. 


Over the holiday season there has been a distinct effort to 
take observations, to make plans and to prepare for coming 
events, declares the ‘“‘Coal and Coal Trade Journal’”’ in its 
resume of events in the coal markets during the week. The 
coal operator and the distributor have a year before them 
that can be made a good one if they are on the alert to take 
advantage of their opportunities, observes the “Journal” in 
its Jan. 6 issue, which adds: ° 

From all points the indications are that the market is steadier and quite 
normal. TFrices have not changed materially and the grasp of the produc- 
tion situation is better than it has been for some time. Mines whose 
production is not needed are shutting down. In several sections reductions 
of wages are being made and accepted by the workers. This process has 
not gone very far, it is true, but the correspondents of the ‘‘Journal’’ have 
failed to report, up to this time a single instance where there has been even 
friction in this ;rocedure. Certainly this would indicate that the reducing 
process can go very much further without danger of serious consequences. 

At the same time there appezrs to be an indication that coal is being 
stored. How far this has really gone is problematic, but it is highly prob- 
able that a real cam; aign of creating reserve stocks has been begun. 

Upon this reserve stock that is accumulated during the first few months 
of this year a great deal der e.ds If it can be mace large, the first of April 
can be faced without much consideration of what the union miners may do 
at that time. Probably three-querters of each week's current demand for 
bituminous coal can be yroduced by the non-union mines. If there is 
plenty of reserve, the demands of all coa! burners without stint can be met 
for a long period. 

There is felt to be a large element of strength on the pert of the coal 
producers in the way that they are entering the new year and in the care 
that they are exerting to meet any situation that may occur. This is 
having an obvious effect upon the immediate market. 

It is expected that good business is ahead. Winter has just begun and 
the indications are that it will not be a mild affair. The industrials are 
prosperous and will necessarily remain so for some time. The condition 
of the average man is good. He is not going to be cold if he can help it, 
ner use less light nor make fewer demands for power. Any reasonable 
advance in price will not materially lessen his requirements. 

The coal merchant is an essential part of the domestic and industrial 
world of which he is a part. If the whole situation of this world is good he 
will prosper, yrovided he isin a condition toserveit. Ifitis apperent then 
that he is in the midst of the general prosperity the only questionishow well 
he is ,repared to do his part in currying on the work he must do. 

The answer is this: the amount ef coal that can be brought to the surface 
for several months will be enough to meet the needs of that period and pro- 
duce good-sized piles for storage. If one-quarter of the production then 
ceases there will be no immediate curtailment of industry necessary. On 
the other hand the coal industry, so far as its machinery of distribution is 
concerned, is in better shape than it has been for a long time past. There 
is not likely to be any stampede on the part of the coal operators or of the 
public. Neither is there really likely to be interference with the usual 
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work of the coal producers or distributers. This is certainly a case of 
facing an emergency before that emergency actually exists. And there is a 
certain probability that it will not exist at all. 

Such being the case, with the prospects of a cold winter before us, it is 
hard to be very pessimistic when reviewing the market for coal. It is also 
difficult to see any great prospects for a slump in prices. It would appear 
that we are getting to a point where local conditions and immediate weather 


and the results of prudence in previous buying would rule the quotations for 
fuel. In other words, a healthy market with the prices paid based upon 
actua! and local supply and demand. This is the summary that must be 
made from a digest of the best information that comes in from all quarters 

the coal producing and using world at this time. The coal industry 
ought to be a reasonably good one for as far along as we can 





in the year that is now upon us. 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on Jan. 5, made public by the Federal Reserve 
Board and which deals with the results for the twelve 
Reserve banks combined, shows a decline for the week of 
$69,700,000 in holdings of bills and securities and of $44,- 
300,000 in Federal Reserve note circulation, together with 
increases of $54,000,000 in cash reserves, $7,800,000 in 
non-reserve cash, and $87,800,000 in member bank reserve 
deposits. Discount holdings declined $77,400,000 during 
the week and Government securities $3,300,000, while 
holdings of acceptances purchased in open market increased 
$10,000,000. Since Dec. 24, the peak of the holiday expan- 
sion in bill and security holdings and currency demand, bills 
and securities have declined $154,000,000 and Federal 
Reserve note circulation $122,000,000, while cash reserves 
have increased $113,000,000 and non-reserve cash $29,000,- 
000. After noting these facts, the Federal Reserve Board 
proceeds as follows: 


Most of the Federal Reserve banks report smaller holdings of discounted 
bills than a week ago, the principal declines being: Cleveland $23,000,000, 
Boston $28,100,000, Chicago $16,700,000, Philadelphia $8,600,000, and 
St. Louis $6,200,000. Discount holdings of the Kansas City and San 
Francisco banks increased $3,400,000 and $3,300,000, respectively. Open 
market acceptance holdings increased $19,800,000 at the New York bank 
and declined $3,900,000 at Boston and $2,600,000 at Chicago. The 
System's holdings of Treasury certificates declined $17,300,000, while 
holdings of Treasury notes increased $7,400,000 and of United States bonds 
$6°600,000. 

All of the Federal Reserve banks report a smaller volume of Federal 
Reserve notes in circulation than a week ago, the principal decreases 
being as follows: Cleveland $12,300,000, Philadelphia $11,500,000, Chicago 
$5,100,000, Richmond $4,400,000, and Atlanta $3,300,000. 

After closing the books on Dec. 31 and paying the accrued 6% dividend, 
the Reserve banks paid $818,000 to the Government as a franchise tax and 
transferred $8,465,000 to surplus account. 


The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be found 
on subsequent pages—namely, pages 207 and 208. A 
summary of changes in the principal assets and liabilities 
of the Reserve banks during the week and the year ending 
Jan. 5 1927 is as follows: 


Inereasé +) or Decrease 
During 

Week. Year. 
+ $54,000,000 +8116,200,000 
+40,600,000 +111,400,000 
- 69,700 000 +21,400 ,000 
—77,400 ,000 + 40,000,000 
22,800,000 3,200,000 
54,600 ,000 + 43,200,000 
+ 10,000,000 +44,100,000 
-3 300 ,000 55,500,000 
+-6,600 ,000 ,600 ,000 
+7 ,400,000 92,200,000 
-17 300,000 +41,300,000 
-44 300,000 +%35,100,000 
+63 ,600 ,000 +80 ,200,000 
+87 800,000 +73,800,000 
32,100,000 11,100,000 


Total reserves 
Se ee cee awe ene onnne 
‘Total bills and securities_._._--- en eee 
mae GieGpented, total... .-.~snc<cces- 

Secured by U.S. Govt. obligations_ - 
Other bills discounted - -- ~~~ ---- 
Bills bought in open market-.-.....---- 
U. 8S. Government securities, total_-- - 
ee 
Treasury notes__....-.--.-- 
Certificates of indebtedness - - - -- 
Federal Reserve notes in circulation 
Total deposits Serer ee ee 
Members’ reserve deposits - - 
(sovernment deposits- — - -- 


~ 


- 








Changes in Condition of the Member Banks of the 
Federal Reserve System During the Week and 
the Year. 


In this week’s statement of the member banks (which is 
always a week behind the returns of the Federal Reserve 
banks themselves) the Federal Reserve Board outlines the 
changes during the year 1926, as well as for the latest week. 

The Federal Reserve Board’s condition statement of 688 
reporting member banks in leading cities as of Dec. 29 
shows increases for the week of $130,000,000 in loans and 
discounts, $27,000,000 in investments, $135,000,000 in net 
demand deposits and $18,000,000 in time deposits. Member 
banks in New York City reported an increase of $118,000,000 
in loans and discounts, of $19,000,000 in investments and of 
$142,000,000 in net demand deposits. During the year 
ending Dec. 29 loans and discounts of reporting member 
banks increased $334,000,000, investments $79,000,000 and 
time deposits $444,000,000, while net demand deposits de- 
clined $179,000,000. Further comment regarding the 
changes shown by these member banks is as follows: 


Loans on stocks and bonds, including U. 8. Government obligations 
increased $134,000,000 during the current week, but declined $78,000,000 
during the year, while other loans and discounts declined $4,000,000 during 
the week, but increased $412,000,000 during the year. Total loans to 
brokers and dealers, secured by stocks and bonds, made by reporting mem- 
ber banks in New York City, increased $64,000,000 during the week, loans 
for their own account having increased $101 ,000,000, while loans for out-of- 
town banks and for others declined $15,000,000 and $22,000,000, re- 
spectively. 

Holdings of U. 8. Government securities declined $14,000,000 during the 
week, while holdings of other stocks and bonds increased $41,000,000, of 
which $20,000,000 was at reporting banks in the Chicago district, and 
$15,000,000 at reporting banks in the New York district. During the 
year holdings of U. S. securities declined $194,000,000, while holdings of 
other bonds, stocks and securities increased $273 ,000,000. 

Net dervand deposits were $135,000,000 above the total reported on 
Dec. 22, the larger increase of $146,000,000 reported for member banks 
in the New York district being partly offset by declines in other districts, 
principally Boston and Cleveland. Time deposits continued to increase 
and were $18,000,000 above last week's total, the larger part of the in- 
crease, $15,000,000, being reported for the San Francisco district. 

Borrowings from the Federal Reserve banks increased $16,000,000 in 
the Chicago district, $8,000,000 in the New York district and $6,000,000 
in the Bostonfdistrict, and declined $10,000,000 and $6,000,000, respec- 
tively, in the St. Louis and San Francisco districts. As compared with a 
year ago borrowings show a reduction of $44,000,000. 

A summary of changes in the principal assets and liabilities of reporting 
members during the week and the year ending Dec, 29 1926 follows: 


Invrease (+), o. Decrease (—) 
uring 


Week. ear. 
Loans and discounts, total._.........--- +$130,000,000 +$334,000,000 
Secured by U. 8. Govt. obligations-_--- +2,000,000 —26,000,000 
Secured by stocks and bonds___.__--.-- +132,000,000 —52,000,000 
RE ae ne See ee —4,000,000 +412,000,000 
os ce eeaneuens + 27,000,000 +79,000,000 
oe Se eee —14,000,000 194,000,000 
Other bonds, stocks and securities __ - --- +41,000,000 +273,000,000 
Reserve balances with Fed. Res. banks... +18,000,000 —59,000,000 
Pee CL... cA aidewenadenaeee — 40,000,000 —15,000,000 


I SS... .ccccccussseesacece 
i a a ee i ea tat 
ee 
Total borrowings from}Federal Reserve bks. 


+135,000,000 --179,000,000 
+18,000,000 +444,000,000 


+7,000,000 

On a subsequent page—that is, on page 208—we give 
the figures in full contained in this latest weekly return of 
the member banks of the Reserve System. 











Summary of Conditions in World’s Markets}?According 


E38] to Cablegrams and Other Reports of the 
Department of Commerce. 








The Department of Commerce at Washington releases 
for publication to-day (Jan. 8) the following summary of 
conditions abroad, based on advices by cable and other 
means of communication: 


ARGENTINA. 

The holiday season caused a7slowing down of trade in Argentina. 
Weather conditions continue favorable for harvesting. Export shipments 
of cereals rose sharply during the week. The wool and hide markets are 
quieter. 

BRAZIL. 

Trade figures for Brazil for the first nine months of 1926 show a favorable 
balance of $46,855,000 compared with an average favorable balance for 
the same period of the past five years of $55,692,000. Imports fell $19,- 
432,000 under the 1925 figure and exports $16,031,400. Coffee exports 
amounted to 9,817,000 bags valued at 1,675,743 contos ($249,700,000) 
compared with 9,386,000 bags valued at 2,197,578 centos ($248,104,516) 
the previous year. Exchange has been steady and coffee prices slightly 
lower with futures much lower. The decree establishing a stabilization 
bureau for the national currency is to be issued the first week of the new 
year. A bill has just passed the Congress creating a road fund for con- 
struction and maintenance of highways in the republic, the sum of 15,000 
contos ($1,800,000) having been provided for 1927. The work is to be 
done in conjunction with State Governments and the sources of revenue 
are increased import duties of 60 reis ($0 0072) per kilo on gasoline, 20% 
on automobiles, omnibuses, trucks, chassis, tires, tubes, solid tires, motor- 
cycles, bicycles, sidecars, and accessories therefor. A bill of the Sao 
Paulo Government approved to-day establishes a roads bureau and provides 
for an extensive building pregram. Special taxes have been imposed on 
all vehicles and lands adjacent to roads to cover the requirements of the 
bill. An important telephone, light, and power company operating in 
several cities has been purchased by an American electric company, the 
figure reports being 94,000 contos ($11,280,000). Entries of coffee into 
Santos have been reduced from 42,000 bags to 36,000 bags daily, effective 
Jan. 5. 

PERU. 

Imports into Peru for October amounted to 1,505,757 Peruvian pounds 
of which the United States furnished 56%, Great Britain 14%, and Ger- 
many 84%. Exchange remained stationary during the week ended 
Dec. 31 at approximately $3 55 to the Peruvian pound. The contract 
for construction of the Royal and International Bank buildings has been 
granted to an American company 
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URUGUAY. 

The general outlook for sales of American products in the Uruguayan 
market during 1927 appears to be favorable. An improved movement is 
expected locally in automotive products, agricultural implements, road- 
construction machinery, petroleum products, typewriters, office equip- 
ment and supplies, and sewing machines. There are indications that a 
restricted demand for lumber, textiles, and constructioa materials will 
be experienced. ‘The total wool clip for the present season is estimated 
in Uruguay at 125,000 bales as compared with 117,000 bales last year. 


BOLIVIA. 


General business conditions in Bolivia during December were slightly 
more favorable than in the previous month, attributable to the seasonal 
retail trade which tended to react favorably on the wholesaler. General 
optimism was apparent in the trades, except in textiles, the latter con- 
tinuing very dull. The volume of the textile sales during December was 
reported as only one-third to one-half of that indicated at the beginning 
of 1926. Favorable conditions were reported generally by the mining 
industry; tin was active during the month with a tendency toward a price 
increase, although a slight decline was expected locally at the end of 
December resulting from heavy October shpiments which are now being 
placed on the market. The average price for tin up to Dec. 25 was £308 
per ton, compared with the £307 per ton average for November. Tin 
miners were optimistic for the coming year as the tin demand exceeds 
the supply. Projected legislation affecting the industry is now in abey- 
ance and its modification is looked for in Bolivia. 

Exchange has remained steady at 2.95 bolivianos to the dollar. Imports 
increased in December, principally in flour, canned milk, steel, machinery 
and petroleum from the United States and sacks, cement ard steel from 
Great Britain. Mineral exports for November totaled 11,000 tons, or 
3,000 tons less than in October. 


MEXICO. 

Economic conditions continue depressed and business turnover during 
the week ended Jan. 1 showed a further reduction from the low level reached 
earlier in December as a result of the closing of numerous establishments 
for the annual inventory. The attitude of uncertainty which bas prevailed 
for some time has been accentuated as a result of the disagreement over the 
petroleum and other controversial laws, but particularly by the failure of 
the petroleum companies and the Government to find a solution of their 
difficulties. The labor bills failed of passage before the adjournment of 
Congress on Dec. 31. 

DOMINICAN REPUBLIC. 


Business conditions in the Dominican Republic during November showed 
little change from the quietness prevailing during the preceding months. 
However, the approval of the new $10,000,000 loan, increased sugar prices, 
and favorable forecasts for large cacao, tobacco and coffee crops have 
created a feeling of optimism. In the Southern provinces importations for 
the holiday season were below expectations but exports of cacao and coffee 
showed an encouraging increase because of the favorable prices being 
realized for these two creps. Banks reported a slight improvement in 
collections but the country districts still show a high number of overdue 
bills. In the Northern provinces the November retail trade was slow and 
collections below normal. Both exports and imports were less than is 
usual at that time of the year. 

CANADA. 

The volume of Christmas business held up excellently to the end of the 
shopping period and ideal weather conditions brought out the largest 
crowds ever bent on holiday purchasing. Buying was on a broader basis 
than for many years past. Quiet prevailed in the wholesale districts, while 
staffs have been taking inventories of stocks. In most instances merchants 
were well pleased with the year's sales, particularly with the results achieved 
during the last six months, and, with very few exceptions, they anticipate 
a continuance of prosperity Unemployment has been the lowest for 
several years. 

Wholesale prices in Canada were characterized by a distinct downward 
tendency during 1926. The general index number for the year; as computed 
by the Dominion Bureau of Statistics, will probably be about 156 as com- 
pared with 160.3 in 1925. Though the downward movement received 
checks in April and July, these were overborne in the succeeding months, 
and in November the index stood at 151.5, as compared with 163.8 in 
January. The decline was due in the main to lower prices for important 
raw materials and to the influence of a worldwide downward movement. 
The cold weather and the close of Lake navigation affected the car loadings 
in the western division during the week ended Dec. 18, where the decrease 
from the previous week amounted to approximately 6,000. In the eastern 
division, car loadings of coal, pulpwood, merchandise and miscellaneous 
freight showed an increase of a little over 2,000 cars. Ttotal Canadian 
loadings ef revenue freight during the week ended Dec. 18 were 64,000 
cars, as compared with 67,000 during the previous week, and 65,000 during 
the correspending week of 1925. 


FRANCE. 

Due principally to slackness in business, the liquidation of stocks, and 
the repatriation of part of the French capital which had gone abroad, 
money conditions are easy, and the issue of one month National Defense 
bonds has been suppressed. At the same time, because of unstable condi- 
tions, there is a tendency to examine more closely the granting of credits 
to any but strong companies. The number of unemployed officially 
reported, which does not comprise the total unemployment, is increasing. 
Demands are being made by labor unions and groups ef employers for the 
undertaking of extensive public works to meet the unemployment problem 
should it become acute. 

GERMANY. 


On Nov. 1 the number of unemployed receiving doles from the Govern- 
ment reached its lowest figure with 1,340,000. At the beginning of Decem- 


ber, however, this number had increased to 1,369,000 and it is expected | 


locally that a further advance will be noted during the winter. Nevertheless, 
the present figure is more than 600,000 lower than at the beginning of 1926. 
The Government wholesale price index, at the middle of December, stood 
at 131, marking an increase of approximately 3 points over the middle of 
November. Car loadings for the month of November averaged 157,000 per 
day as against 158,000 in October. Declared exports to the United States 
during the month of November amounted to $15,992,288; chemicals were 
= oo “ae ep a value of $2,655,906. October exports to the United 
were valued at $17,040,003 and textiles had 
value with $2,904,449. an 
ITALY. 

The continuance of credit stringency is now noticeably effecting Italian 
industrial activities and no relief is in sight. The retaii trade is depressed. 
Banking interests are following a policy of caution, as there is a marked 
shortage of ready cash due to the inability to liquidate security holdings, and 
also on account of the existing large frozen credits. Government revenues 

uring November exceeded expenditures. The general decline in securities 





is causing considerable concern. Exchange rates are now more stable- 
but the lira depreciation has an unfaverable effect upon the Italian export 
industries. 

CZECHOSLOVAKIA. 

The past year closed with a marked seasonal improvement over recent 
general depression in Czechoslovakia. Bank conditions are reported sound, 
the currency is stable, and the budgets balanced. The purchasing power 
of the public is holding up well. Money conditions remained steady with 
the total reserves of the National Bank reaching a record high level. The 
number of commercial failures dropped slightly and a slight advance was 
noted in the retail price index. Unemployment remained at the same 
figure. The general industrial production remained practically the same 
although the figure for coal was exceptionally high. November exports 
gained substantially in value over those of October. Prospects for the 
importation of American goods during the coming year are reported to be 
generally favorabie with the emphasis on automotive products, household, 
store and office equipment and toilet articles. 


SPAIN. 


Spanish commercial interests are considerably agitated over the recent 
Royal decree which places in the hands of a committee of 12 to 15 leading 
industrialists the right of approval or disapproval of new industrial enter- 
prices. The different sections of the countries affected variously by this 
decree, those in Barcelona considering themselves rather favored, as it is 
to be recalled that approximately 80% of Spanish industries is located in 
that area. Other sections oppose the enactment, as do the banking 
interests throughout the country. 

According to the latest unofficial estimates the Spanish wheat crop this 
year totaled only about 3,429,000 tons, which is considerably below the 
1925 production. The total value of this year’s harvest is estimated at 
1,588,600,000 pesetas, whereas that of last year was valued at 1,899,600,000 
pesetas. According to these same estimates the present crop is consider- 
ably short of the amount required for home consumption which is placed 
at 3,858,000,000 metric tons. 

FINLAND. 

Trade in Finland during November was very lively particularly imports. 
A large unfavorable balance was shown for the month, as against a large 
export surplus for October. General conditions in the export industries 
showed very little change although they were satisfactorily active. Condi- 
tions in the lumber industry are extremely gratifying, being characterized 
by considerable activity. Practically the entire stock for this year has been 
sold and the sales for next year’s delivery are reaching record proportions. 
The heavy import trade reacted unfavorably on the money market which 
was characterized by tightenss during the month. 


NORWAY. 

The economic depression which has existed in Norway continued during 
November, although it was not so intense as during the several preceding 
months. The exchange was relatively stable, fiuctuating only slightly 
within very narrow limits, apparently with no intervention from the Bank 
of Norway which had been necessary during recent months to check the 
appreciation. The influx of foreign speculative capital continued during 
the month, with the result that abnormal amounts of money were available 
although lean rates continued to be high. The note circulation on Dec. 15 
showed an increase of 14,000,000 crowns over Nov. 15. Industrial activity 
continues very low and the industries still feel the effects of the marked 
depreciation of the crown rate during the early fall. ‘The export industries, 
however, have been able to maintain satisfactory volume. ‘Trade in prac- 
tically all lines is dull, although domestic retail trade during the holiday 
season was satisfactory. Labor in general is quiet, although unemploy- 
ment continues to increase, totaling 31,000 toward the end of December. 
Both imports and exports during November were lower, but the adverse 
balance was slightly larger than during the previous month. 


SWEDEN. 

General conditions in Sweden showed no change in November. The 
industrial situation remains the same with the possible exception of the 
lumber market, the outlook for which continues to be hopeful, and sales 
for this year are progressing satisfactorily. Advance sales of chemical 
pulp have been somewhat slow. Conditions in ‘the newsprint industry 
continue unsatisfactory. Swedish imports and exports increased in Novem- 
ber over the October figures and the trade balance was adverse in November 
in contrast to an export surplus in the month before. 


DENMARK. 

No relief whatever was noticeable in the economic depression in Denmark 
during November. Industrial activity has been further reduced and is now 
very low. The building, textile and boot and shoe industries are the most 
affected while shipbuilding and shipping are satisfactory active. Commer- 
cial activity was somewbat low although the holiday retail trade was reported 
as being large. Stability characterized the exchange situation during the 
month but the scarcity of capital continues in the money market as re- 
flected in a sharp advance in loans and discounts at the Bank of Denmark. 
The number of unemployed increased nearly 20,000 during November, 
bringing the total to 80,000, the highest figure for the year and considerably 
above the record figure of 57,700, reached in 1921. Prices in general de- 
clined during November although retail prices are still somewhat behind 
the readjustment in wholesale prices. Foreign trade during October was 
satisfactory, the import surplus being 10,000,000 crowns lower than during 
September. The import trade during November was heavy and resulted 
in an import surplus for the month of 43,000,000 crowns 

YUGOSLAVIA. 

Despite the recent political changes in the country, dinar exchange has 
remained firm, around $0.01765. Trade statistics for the first nine morths 
of 1926 show a slightly adverse balance. This seems to indicate a favorable 
balance for the year, as exports during the final quarter of each year are 
heavy, while imports are normally small. Budget estimates for 1927-28 


| as submitted to the Skuptshina by the Minister of Finance place receipts 


and expenditures at 11,690,000,000 dinars. These are lower than for 
the 1926-27 year, and further cuts in expenditures by Parliament are antici- 
pated locally, with the ultimate aim of reducing taxes. 

JAPAN. 

Preliminary returns of Japan's foreign trade for 1926 show a decrease of 
517,000,000 yen over the 1925 total. Exports totaled 2,016,000,000 yen 
against 2,305,000,000 yen in 1925, and imports, amounting to 2,345,000,000 
yen, rej resented a decrease of 228,000,000 yen. This brings Japan's un- 
favorable trade balance for 1926 up to 329,000,000 yen, which is higher 
than had been hoped. Business conditions are firm but dullness prevails 
as a result of the Emperor’s death. The Tokyo money market is easy. 
Gold holdings in Japan at the end of November totaled 1,336,000,000 yen. 


CHINA. 


Depressing factors on business in China during the last week of 1926 were 
the political uncertainty, weakness in silver exchange, and the labor dis- 
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turbances in the Central Yangtze region, where the Nationalist Government 
is experiencing difficulties in controlling the demands of the labor union 
forces. The effect of the recent legislation in Canton for stabilization of 
the labor situation is being watched with much interest. Through traffic 
from Hankow to Changehow is reported to have been resumed with ten 
trains running daily. 

PHILIPPINE ISLANDS. 


The general business and economic situation is quiet, on account of the 
holiday period. Copra trade is firmer, with slightly higher prices. Ar- 
rivals at Manila continue light but all mills are operating. The present 
provincial equivalent of resecado (dried copra), delivered at Mamila, is 
11.75 pesos per picul of 139 pounds. (1 peso equals ($0.50). The abacca 
market continues firm, though trading is light as a result of the holidays. 
Production is still low and prices are unchanged from last week's quotations 
of 42 pesos per picul for grade F; I, 36.50; JUS, 26.50; JUK, 24, and L, 
22.50. 

NETHERLANDS EAST INDIES. 

The local market was inactive during the past week, on account of the 

holiday season. Export markets, though quiet, are firm. 
AUSTRALIA, 

After an unusually severe drought in Queensland, during which crops 
suffered considerably and more than 6,000,000 sheep perished from lack 
of water, certain sections of the State are now being visited by floods 
extending also into New South Wales. Crop damage from the deluge, 
however, is said to be negligible. Wool sales which closed down over the 
holidays, will be resumed Jan. 4. The New South Wales newspaper tax of 
4 penny each became effective Jan. 1 and will apply on newspapers sold if 
printed in the State. Papers with a circulation of less than 10,000, religious 
papers and those printed outside the State are exempt from payment of this 
tax. All the principal newspapers of the city of Sydney which are subject 
to the tax have advanced their sale price a half-penny each. 

NEW ZEALAND. 

Anticipated labor difficulties in New Zealand's freezing industry have 
been averted and general conditiens throughout the dominion are slightly 
more favorable than at the end of ‘November. Both exports and imports 
during November were below those for the same month in 1925, but exports 
showed some improvement over the month of October. The total value of 
exports for November amounted to £2,600,000 as compared with £4,499,000 
for November 1925, the decline due chiefly to lowered shipments of butter 
and cheese to overseas markets, the former dropping from £1,827,000 to 
£1,000,000 and the latter from £939,000 to £548,000. 

While the share of exports going to the United Kingdom declined from 
£4,037,500 in November 1925 to £2,000,000 in the month under review, 
those to the United States increased from £69,000 to £200,000, making this 
country New Zealand's second best customer. Imports during November 
were valued at £3,760,000 as compared with £4,834,500 for the correspond- 
ing month in 1925. All principal items except motor spirits, which in- 
creased from a value of £137,150 to £273,000, shared in the decline.. Re- 
ceipts of automobiles declined in value from £400,235 to £325,000; tobacco 
products from £201,460 to £115,000; cotton piece goods from £187,900 to 
£105,000; and electrical machinery from £220,270 to £154,000. 

While the share of im; orts supplied by the United States increased from 
£910,000 in November 1925 to £954,000 for November 1926, the share from 
all other principal sources declined as follows: United Kingdom from 
£2,576,500 to £1,415,000: Australia from £397,000 to £377,000: and Canada 
from £393,000 to £292,000. 








May Amalgamate British Currency—Exact Terms Not 
Yet Known, But May Require Much Gold— 
Two Committee Reports. 


Stating that the date and exact conditions of the amalga- 
mation of Bank of England and currency note issues, which 
this year will probably witness, are not known to those 
outside Bank of England and Treasury circles, a cablegram 
(copyright) to the New York ‘‘Times”’ from London, Jan. 2, 
added: 

It may be doubted, indeed, that final plans have yet been drawn up. 
Two committees have reported on this subject, the Cunliffe Committee in 
1918 and the Currency Committee in 1925. The last-named committee 
recommended, with certain minor exceptions, that the policy suggested by 
the Cunliffe Committee should be adopted. 

That committee regarded £150,000,000 as the minimum amount of gold 
which should be held as a central reserve. Since the restoration of the 
gold standard the Bank of England's gold holding has frequently exceeded 
this sum by a considerable margin. At present it is £151,118,000. Its 
average gold stock since April 1925 has also more or less closely complied 
with this condition. 

It has been shown at fimes, however, that the margin available for 
export when sterling was depreciated has been very small, while it has at 
times disappeared altogether. It seems likely, therefore, that a higher gold 
reserve than that suggested by the Cunliffe Committee may be aimed at. 
In that case, gold in fairly considerable quantities may be secured this year. 

If such a policy is adopted, it may be necessary to make the London 
money market attractive by maintaining the bank rate at a comparatively 
high level. The Currency Committee which reported in 1925 anticipated 
that if a free gold market was restored by the end of 1925 (which was 
actually what occurred) the transfer of the note issue could take place 
early in 1928. But it recognized also that experience might make it possible 
for the amalgamation to take place earlier. As far as the actual organiza- 
tion required, the Bank of England may even now be prepared to assume 
control. But legislation will be needed to effect the change, and this will 
probably constitute the first warning we will get of impending changes. 








New British Consols Oversubscribed a Day Ahead of 
Time. 


The New York ‘Evening Post’’ reported the following 


(copyright) from London, Jan. 5: 

Subscription lists for cash applications for the new Government con- 
version loan closed this morning, a day ahead of time, which means large 
applications. 








New French Bond Issue. 

Supplementing the item appearing in our issue of a week 
ago (page 34) regarding the proposed French Treasury 
bonds, we take the following additional information from a 
Paris“wireless message to the ‘“‘Times,”’ Dec. 31 (copyright): 





The issue was announced to-day of a new variety of Treasury bonds of 
100,000 francs’ denominations. The sale will be continued until the total 
of the Treasury bonds reaches 5,000,000,000 francs, which is the legal 
maximum authorized by the law of Aug. 7 1926. The same law restricted 
the issue of national defense bonds to 49,000,000,000 francs. 

The new bonds have maturities ranging from one month to one year, with 
interest from 3 to 5%. After March 1 the sale of the one and two-month 
bonds will be suspended and after April 1 the three-month bonds will share 
the same fate. It is probable, however, that renewals for identical periods 
will be consented to as part of this will give the banks time to convert 
deposits into short-term bonds, which they are prevented from doing when 
the = of one and three-month national defense bonds are suspended this 
month. 

The general public, however, will be obliged to select national defense 
bonds maturing in at least six months for short-term investments, as few 
individuals are able to purchase a 100,000-franc bond. 

The Government thus has partially realized its ambition to escape from 
the danger of having to face the redemption of large amounts of short- 
term bonds on short notice. In the past such a situation has frequently 
developed when the public grew panicky over the Exchange. 

The new bond issue is likely to swell the floating debt by two or three 
billion francs in the first quarter of 1927. On the other hand, it is forecast 
that the Bank of France will be repaid 2,000,000,000 francs by the State 
beginning in 1927, as there are already 1,318,000,000 accumulated in the 
State’s sinking fund in the Bank. 

As the present legal maximum of State borrewing is 39,000,000,000, the 
maximum for 1927 would be reduced to 27,000,000.000. The maximum 
authorized note circulation wil: probably remain at 57 000,000,000, although 
the present circulation is under 53,000,000,000. Therefore the probability 


is that the floating debt in francs will remain at the approximate present 
level in 1927. 








Official Report on the French Currency--French Expert 
Describes Ending of Inflation and Relations with 
the Bank of France. 


From the ‘‘Times’”’ of Jan. 2, we take the following: 

In his recent speech to the French Chamber of Deputies, M. Henri 
Cheron, the Reporter General, pointed out that the 1927 budget is now 
completely balanced and the Treasury is free from anxiety. 'The method 
of inflation has been set aside. He stated that, if the financial restoration 
of France has been rapidly realized, it would be unwise to consider the era 
of difficulties as closed. 

Dealing with the fear that the revalorization of the franc is likely to 
bring about an economic crisis in France and would have an effect on the 
budget, he said that this would unquestionably be followed by a fall in 
revenue, but points out that the commission has already reduced expendi- 
ture voted by the Chamber by 155,000,000 francs. He added that the 
State will repay 2,000,000,000 francs on Dec. 31 te the Bank of France for 
advances made. 

Regarding the foreign exchange holding of the Banque de France, M. 
Cheron stated that it was acquired as follows: (1) from the balance of 
$30,840,836 remaining from the Morgan loan contracted in United States 
in execution of an act of 1924, and the convention of July 24 1926; (2) from 
the result of sales of gold and silver purchased from the public; (3) from 
the proceeds of loans issued abroad in Swiss francs by the State railways and 
the railways of Alsace-Lorraine ceded by the State; (4) from the proceeds 
of loans issued abroad by French companies and ceded to the bank; (5) from 
direct purchases in the market. 

As to the total amount of foreign exchanges held by the Treasury and the 
bank, he said that it sufficies to say that the same exceeds considerably the 
amount required to meet foreign maturities during the coming year. 








French Say Great Britain Owes Them Billions—Group 
in Paris Urge Poincare to Collect on a Debt 
Incurred by War Prisoners in 1803. 


A Paris cablegram Jan. 3 (copyright) appeared as follows 
in the New York ‘Times’: 

Following closely upon another friendly but firm reminder from a London 
paper that France should begin payment of her debt, a little group of 
earnest Frenchmen have delved into the musty records of history and have 
discovered what they contend is an unpaid English bill to France which, 
with compound interest computed, amounts to several billions of francs. 

This ‘‘little note," as the French call it, goes back, it seems, to 1803, when 
Bonaparte, as First Consul, warred with England and interned a thousand 
or more Englishmen who were residing in France at that time. Seven hun- 
dred of these were sent to Verdun, where, it would appear, they lived ‘‘upon 
the fat of the land” and not at all like detained enemies should. 

According to Robert Parisot, Stephane Lausanne and others who have 
investigated the matter, the Englishmen and their families did not permit 
the lack of ready cash to influence their style of living; for, by successful 
and repeated borrowing from every one in Verdun, including bankers and 
shopkeepers, they succeeded in enjoying the finest wines and the fattest 
chickens until finally, when they were repatriated, home in 1814, they owed 
4,000,000 gold francs. 

In the confusion of Napoleon's abdication, the captives had been suddenly 
ordered to the south of France and soon afterward returned to England 
without regulating their accounts. 

For 25 years or so, the investigators have discovered, many efforts 
were made to collect, but finally hope was given up, and presumably the 
debt charged off to profit and loss. 

But now, with Britain allegedly becoming more and more insistent upon 
the payment of her war loans, these Frenchmen think Premier Poincare 
ought to see that this ancient account is deducted from the debt settlement. 








France Denies Defaulting on British Debt Payment— 
London Paper’s Report Met by Statement That 
First Installment Was Paid Sept. 15. 


The “Herald Tribune” reports the following from its Paris 


office Jan. 3: 

The report published in a London newspaper that France had failed to 
keep her promise to pay during the current fiscal year the minimum sum on 
the account of her debt settlement with Great Britain was denied to-day by 
the French Ministry of Finance. 

The payment referred to was £4,000,000, which France agreed to pay ac- 
cording to the debt settlement concluded last spring by Winston Church- 
ill, British Chancellor of the Exchequer, and Raoul Peret, then French 
Finance Minister. 
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The London paper said it was not paid and that Premier Poincare had 
been approached by the British Chancellor on the subject. It is now stated 
officially that the French Treasury paid the first installment of £2,000,000 
on Sept. 15 last and will pay the remainder on March 15 as agreed. 








Poincare Plans Debt Discussion at New 
Session. 


Announcement to the effect that Premier Poincare has 
notified the leaders of Parliament that he will place the 
discussion of the debt accords with Britain and America 
on the program of the session beginning Jan. 11, was con- 
tained in a Paris cablegram, Jan. 3, to the New York “‘Times.”’ 
The account further said: 

It is believed now to be the intention of the Premier to put a question of 
confidence on the ratification of these agreements, but with a reservation 
attached embodying in effect the safeguard and transfer clauses the French 
failed to get written into the text of the treaty made with Washington. 


It is further understood that the British are willing to agree to any reser- 
vations which may be acceptable to the United States. 


Premier 


An interesting light is thrown upon the debt settlements by a format | 


denial by the Finance Ministry to-day of a story published in London 
yesterday to the effect that the French failed to carry out the temporary 
arrangement made between Peret and Winston Churchill whereby France, 
pending definite settlement, would pay Britain £4,000,000 annually. 
Two million pounds was duly paid last September, and the Finance 
Minister announces that it now holds ready £2,000,000 for the second semi- 
annual payment due in March. Thus, Britain collects $20,000,000 over 
twelve months, during which America collects nothing from France. 


Former President Millerand, seeking re-election as Sena- 
tor for the Seine Department, said before the electors on 
Jan. 3 (according to Associated Press advices): 

France cannot place her signature at the bottom of a debt agreement 
with the United States without first being certain she will be able to fulfil 
her engagements. The agreement which will be submitted to Parliament 
contains a clause by the terms of which France must pay to the Allies more 
than she receives from Germany. Ratification of such a clause is impossi- 
ble.”’ 

It is stated that M. Millerand has not been included in the 
electoral list of any of the political parties, and will be an 
independent candidate for the elections which take place 
Jan. 9. 








Gold Shipments to Germany Part of Earmarked Gold 
Held by Federal Reserve Bank of New York. 
With reference to a shipment of $5,000,000 in gold made 
to Germany the Federal Reserve Bank of New York issued a 
statement on Jan. 3 saying: 


We are authorized by Reichsbank to state that the shipments of gold 
now being made to Germany are a part of the reserve of earmarked gold held 
by the Federal Reserve Bank of New York for account of the Reichsbank. 
These shipments are made exactly as in former cases out of gold accumu- 
lated in our hands and set aside as the earmarked gold reserve held abroad 
by the Reichsbank. 


Previous shipments of earmarked gold to Germany were 
referred to in these columns last year in our issues of Aug. 14, 
page 793 and Sept. 4, page 1184. The “Times” of Jan. 4 
said: 

Since August shipments of gold have been made to Germany at various 
times in line with the policy of Director Schacht of the Reichsbank of 
building up reserves at home. The bulk of the current holdings of German 
earmarked gold are understood te have been created through an accumula- 
tion of commercial balances. 

The shipment will have no effect on credit conditions here, as it was 
pointed out that the change in the gold supply took place when the gold was 
earmarked and not when it was shipped. Once gold is earmarked, it 
is definitely taken out of the reckoning and its disposal is immaterial. 


Total exports of gold last week, as reported by the Federa! Reserve Bank, 
were $5,080,000 and imports were $181,000. 








How Berlin Has Been Drawing British Gold—Secured 
by Private “Arbitrage Deals”? and High Bid 
by the Reichsbank. 


Referring to the fact that the Reichsbank’s statement as 
of Dec. 23 shows further increase in its gold reserve, which 
now stands at 1,805,850,000 marks, 
at the end of 1925, a eablegram (copyright) to the New 
York “Times” from Berlin, added: 

The latest gold imports from England were private arbitrage deals, made 
possible by the Reichsbank’s offer of a higher price for gold to private 
buyers than it cost them in London. 

It is expected that any weakness of sterling exchange will facilitate more 
such deals. The Reichsbank’s latest return shows possession of 472,000,000 
marks in foreign exchange, all of which, according to Dr. Schacht’s pro- 
gram, should ultimately be exchanged for gold. But the speed of this 
process depends upon conditions in the international gold market. 








Balanced Budget Promised to Reich—German Finance 


Minister, in New Year Message, Says Loan 
Will Not Be Necessary. 

Germany’s budget for the current fiscal year will be bal- 
anced without the necessity of floating a loan, despite the 
supplementary expenditure of 800,000,000 marks recently 
voted by the Reichstag. This is reported in Berlin advices, 
Jan. 1, to the New York “‘Times”’ (copyright) which went 
on to say: 


gainst 1,208,074,000 | 








That is the substance of a statement issued by the Finance Minister, 
Herr Reinhold, to-day. 

In effect the statement says the Reich’s revenues are likley to show a 
surplus over the national outlay as contemplated in the original budget 
passed in March, which aggregated several hundred million marks, if not 
1,000,000,000. It is this surplus which is being spent for unemployment 
relief, railroad improvement, canal building and construction of homes and 
which was put through the Reichstag in November. “The Reich enters 
the new year with absolutely healthy finances,”” Herr Reinhold declares. 

He attributes Germany’s upward economic swing primarily to the stim- 
ulus given to her industry by the British coal strike. This caused business 
failures and unemployment to decrease sharply, increased savings bank 
deposits and insured a favorable foreign trade balance for the year. Despite 
the seemingly rash step taken by the Government in reducing taxes that 
bore too heavily on the nation’s business, revenues have been augmented, 
owing to the larger volume of trade. 

The Finance Minister makes the usual gloomy remarks about the “tense 
state of the country’s finances,’’ without which, in spite of Germany's 
manifest prosperity, no official declaration seems complete. 

He says that the coming year must find a solution for the problem of war 
obligations that will restore the equilibrium of world commerce. Threats 
to European peace must be removed, he asserts, and, in the interests not 
only of Germany but of Europe as a whole, the Rhineland must be 
evacuated. 








Achievement of the German Rentenbank—Repayment 
of Agricultural Credit Money Made to Reichs- 
bank—Money Market Undisturbed. 


In its issue of Jan. 2 the New York “‘Times”’ stated: 


The monthly economic report of the Handels-Gesellschaft of Berlin recalls 
that ‘in the latter part of 1924, when the stringency of credits was at ite 
highest in Germany, the Rentenbank had placed an amount of 880,000,000 
marks at the disposal of the agriculfural community in the shape of 4 
discount credit. It was arranged at the time that this credit should be 
repaid within three years. The second installment of 293,400,000 marks 
has now been repaid to the Reichsbank, which in turn has annulled an 
identical amount of bank notes issued by the Rentenbank. Although 
this is the largest amount that has ever been paid in a single check in this 
country, the transaction has hardly had any notable influence on the 
money market. 

“Both the Rentenbank and the Reichsbank had taken every care to 
prevent any possible hardship in connection with the reimbursement of the 
credit. There still remains the third and last installment of 293,400,000 
marks to be repaid on Dec. 11927. Atits inception the credit arrangement 
was based on the necessity to provide for a rather extensive renewal of 
the credits granted to the various beneficiaries. This has also been done 
in the present case. The Rentenbank Kreditanstalt has advanced out of 
its own funds the major part of the amount repaid, leaving only about 
120,000,000 to be reimbursed by thefarmers. In view of the heavy financial 
stress under which German agriculture is still laboring, the repayment of 
such a sum may be considered a remarkable achievement.”’ 








German Coal Released—France’s Deal With West- 
phalians Effective Jan. 1. 


The Franco-German coal agreement signed on Oct. 20 
between the Westphalian Coal Syndicate and the French 
Coal Office went into force on Jan. 1 in all of France except 
the Strasbourg region, where deliveries remain subject to 
the Versailles Treaty provisions. A wireless message from 
Paris, Dec. 30, to the New York ‘‘Times” (copyright) 
added: 

The agreement provides for the commercialization of coal shipments by 
Germany, which means that the consumers will deal directly with the 
producers instead of through the Reparation Commission and governmental 
agencies. 

A percentage of the sales will be placed to the reparations account of 
France. 








Germany’s Industries Apply for State Aid—Krupps and 
Motion-Picture Concern Want Government’s 
Assistance to Finance Debt. 

Under date of Dec. 26 a ecablegram (copyright) to the 
New York ‘‘Times”’ stated: 


The attempt of the Krupps to obtain a credit of 20,000,000 marks from 
the German Government has come to a standstill, owing to the resignation 


of the Marx Cabinet. Negotiations are expected to be resumed, however, 
as soon as the new Ministry takes office, in the middle of next month. 

Another appellant for State aid is likely to be the ‘‘UFA,’’ Germany’s 
biggest motion picture corporation, whose debts to the Deutsche Bank and 
other concerns now aggregate 40,000,000 marks, in addition to the 16,- 
000,000 marks owed to the Famous Players and Metro-Goldwyn com- 
panies. In that connection it is interesting to note that the campaign of 
the German movie producers to have the so-called ‘‘contingent’’ changed 
so that only one foreign picture could be imported into the Reich for every 
two films manufactured in this country has failed completely. 

The Ministry of Commerce has decided to maintain the ratio of one 
imported picture to one domestic picture, hitherto in effeet. It is intimated, 
however, that the UFA itself favored this course, fearing lest the severe 
“contingent”? ruling would lead to reprisal methods in the United States 
disastrous to its hopes of exhibiting on a large scale overseas. 





How France and Italy Will Return to Gold—Opinion 
Differs on Other Markets as to an Outstanding 


Problem of 1927. 

The following account from London Dee. 31 was con- 
tained in a cablegram (copyright) to the New York ‘‘Times’’: 

The outlook for general return to gold payments in Europe during 
1927 is somewhat obscured by doubt as to what objective France is aiming 
at for revaluation of her currency and by complete uncertainty as to what 
her Government proposes doing in the war debt settlements. To those 
in this market to whom France must eventually turn for assistance it is 
abundantly plain that currency stabilization must precede everything else. 
But it is also felt that eventuaily France will come to this view, as nearly 
all other States returning to gold payments have done before her, and, 
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despite present uncertainties, the belief is general that 1927 will witness 
the final act which will place practically the whole of Europe back upon a 
sound currency basis. 

In taking the final step, France will doubtless be accompanied by Italy, 
which has already largely prepared the ground. In Italy’s case need for 
return to the gold standard is even more urgent than with France, because 
Italy depends very largely on her industrial efforts and on foreign trade 
for her livelihood. Her need of foreign capital is therefore greater, and 
foreign capital cannot be attracted in sufficient volune under present 
conditions. 








Bank of France in Control of Market-—-Now the 
Absolute Dictator of the Price for the Franc. 


Stating that the Bank of France continues to hold the 
market for the frane under strict control, advices Jan. 2 
from Paris (copyright) to the New York ‘Times’ further 
said: 

It even declared, on one day a week ago, that it would buy or sell at the 
same rate any quantity of foreign exchange, with the result that the rate 
stated was the only market quotation. But the bank later allowed fluctua- 
tions, though within very narrow limits. 

It has checked any movement in either direction by taking up offers to 
sell or buy foreign exchange. The franc, therefore, is practically stabilized 
around 25% tothe dollar. This is the first time since the formation of the 
Poincare Ministry that the Bank of France has taken a firm stand in the 
market. 

Bank Had Been Kept in the Dark. 

There is good reason for believing that the previous refusal of the bank 
to intervene was due to the fact that it had been kept in the dark about 
Poincare’s intentions regarding the proper level for stabilization. The fact 
that it has now intervened, openly and strongly enough to dominate the 
market completely, seems to financial Paris to prove that the Goveri.ment’s 
ideas are fixed, and that it recognizes the danger of allowing the franc to 
rise further. 

If so, the Government would unquestionably be right; for, even at the 
present level of exchange, the economic crisis is urgent, and any further 
rise of the franc would necessarily make it worse. But for political reasons 
and to avoid appearing, in the eyes of the general public, responsible for 
definite stoppage of the franc’s im; rovement, Poincare dares not frankly 
declare that the rise must be considered definitely terminated. 


Public Mind is Confused. 

The consequence of the Government’s enigmatic attitude however, has 
been that in part of the press and in some political speeches the hope is 
being fostered in the public mind that revaluation of the franc is far from 
having reached its limit. Thus people are widely convinced that the check 
to the rise will be short-lived and that the advance will soon recommence. 
This state of mind has very serious drawbacks from the viewpoint of econo- 
mic safety. The existing crisis does not affect foreign trade alone; it is 
characterized by considerable slackening in domestic sales. The public 
withholds from buying, in expectation of a considerable further fall in prices, 
consequent upon the franc’s imyrovement, and the more the public believes 
in continuation of such improvement the less it will buy, 








Italy’s Hopes Based on Currency Reform—wWill be 
Achieved in 1927. 


From Rome Dee. 31 the following advices were received 


by the New York “Times” (copyright): 

The paramount fact in this market’s outlook for 1927 is that italy is 
now approaching currency stabilization at a value about one-fourth of the 
lira’s pre-war price. Later on both Italy and France will find it necessary 
to carry out financial operations aiming at the reconstitution of their gold 
reserves, as a preliminary to actual conversion similzr to that recently 
made by Belgium. This will render necessary foreign loans, in which 
America should largely participate. 

On the question of material , rosyerity next year, the course of events 
in 1926 gives ground for encouragement. The pace of troduction has 
already been so accelerated that the most unexpected developments occur 
with corresponding rapidity. The proofs of this in Italy are the constant 
progress of agriculture, the rapid expansion of the mercantile fleet, both 
for passengers and goods, the growth of aviation output and automobiles, 
which will undoubtedly continue in 1927. 

Although Italy achieved last October her first monthly surplus of experts 
since the war, it is expected that the unfavorable trade balance will be 
continued next year. But the surplus of merchandise imports is finding 
ample compensation in emigrants’ remittances, which zre constantly in- 
creasing. Ezernings of the Italian merchant mzrire are also rising, and so 
is tourist expenditure in this country. 

The same paper prints the following copyright cablegram 
from London Jan. 2: 


The view of London regarding Italian currency is that stebilization has 


become a matter of urgency. Italy needs foreign capital, which she 
cannot obtain until she has returned to a gold basis. Circumstances 
which until recently have favored italy’s export trade are row becoming 
inoperative, while Italy’s policy regarcing tariffs is severly criticized. 


will not aim at placing a high stabilization 
content to profit by the experience of 


One thing appears certain. Italy 
value on its currency, but will be 
those who have made this mistake. 
Italy is expected to join France in 
gold standard, thus completing, with one 
work of currency stabilization in Europe. 


effecting the return to the 
the 


1927 in 


or two mincr exceptions, 





Count Volpi Depicts Italy’s new Position—Discusses 
Budget Reform and Describes Probable Effects 
of Currency Appreciation. 


The following appeared in the “Times” of Jan. 2: 

Following the vote of the Itelinn Senate for the issue of a home refunding 
loan, County Volpi, the Italian Finance Miuvsiter, mace a financial, state 
ment giving a detailed the actual results achieved in the field 
of public administration since the advent of the Fascist Goveri:ment in 
October 1922. The budget results for any firancial year (July 1-June 30) 
require normally from five to six months befcre they zre finally ascer- 
tained, owing to the numerous control organs through which every item 
of income and expenditure must be checked in acccrdance with the State 
accountancy law existing in Italy. The Minister was able to say that 
the final results of the last budget disclosed an actual sur; lus for the year 
1925-26 of 2.268 million lire as against the figure of 1,489 million lire 


accouct of 





previously given on the preliminary statement of accounts appearing in 
the monthly Treasury return referring to June 1926. The last pre-Fascist 
budget for the financial year 1921-22 was closed with an actual deficitfof 
15,760 million lire. 

After this the Finance Minister added: ‘“‘The Government regards 
as satisfactory the appreciation in the gold value of the Italian currency 
which has taken place in the last few months, and the progress must be 
regarded as the result of an impartial appreciation by the outside world 
of the intrinsic value of our currency, as I may confirm that it was not 
the result of any direct intervention of the Treasury either in Italy or 
abroad. The future development of revalorization, which, I may say, 
has been received with keen satisfaction by the whole of the Italian people, 
must be closely connected with the quiet adjustment of traffics and of 
internal prices to the rates of gold currencies. 

*‘Wholesale prices have already fallen by 8% between the end of August 
and the end of November. The cost of living index and the prices of 
foodstuffs are lagging behind, but already show a more favorable tendency. 
There is every indication that wholesale prices will continue in their down- 
ward movement, which cannot fail to be followed by retail prices and by 
the cost of living.”’ 








Poles Seek Parley With Professor Kemmerer—Mission 
to Come to United States to Confer With Him 
Over the Application of His Financial Plan. 


According to Warsaw advices Dee. ‘1 to the New York 
“Times” (copyright), new interest has been ceveloped in 
the report upon Poland’s financial machinery made ky 
Professor Edwin Kemmerer last fall. A commission is soon 
to leave for Aw ca to confer further with him over the 
application of his plan, it was announced on Dee. 31, says 
the ‘“Times,’’ which adds: 

It is considered probable that the commission will be headed by the 
former Minister of Finance, M. Gliewitz, of the regime displaced by Marshal 
Pilsudski in the May revolution; but among other names suggested there 
does not appear that of the former Finance Minister, M. Klarner, the 
collaborator of Professor Kemmerer, who was ousted during the latest 
Cabinet shake-up. 

It was also announced to-day that the commission to which Professor 
Kemmerer’s voluminous report was turned over has finished its considera~ 
tion of all the recommendations and, while it considers many of the sug- 
gested changes feasible, there are several the advisability of which is ques- 
tioned. ‘These are said to be sufficient in importance to warrant a new 
conference with the expert in America. 

One of the chief recommendations of Professor Kemmerer, however, is 
already in operation, with the result that 20 banks are slated for a revocation 
of their charters. Eight of these were closed this month and the 12 
others will close their doors after the first of the year because their capital 
is not proportionate to the depositors’ funds entrusted to the institutions. 
These actions are in line with Professor Kemmerer’s statement that 86 
banks and many “shoestring”’ institutions now exist in Warsaw, whereas 
six large institutions cared for the financial interests of the country before 
the war. 

Another progressive step was taken by the Government to-day with the 
restoration of the freedom of the press and speech by official recognition 
of the Sejm’s defeat of the decree of several months ago in the official gazette 
and by the announcement that a committee of publishers will be consulted 
before a new decree is promulgated. 

Labor circles were further angered against Lithuania to-day by reports 
that several hundred trade unionists were jailed in Kovno and other towns 
and over the conflicting reports indicating that four persons charged with 
Communist propaganda were shot down summarily. 

The Foreign Office, however, remained calm and quietly exultant over 
the reports that the Lithuanian Government is continuing at odds with 
the Soviet and Germans, who are held by Poland to be sponsers for the late 
Kovno Cabinet. 








Portuguese Debt to Britain Funded. 
The following London advices Dee. 31 are announced in 


the ‘‘Wall Street News’’: 

An agreement was signed here to-day which funds the Portuguese debt 
to this country. The debt will be paid in 62 annuities, with Portugal having 
the option of redeeming the debt by a single payment of £5,500,000 before 
Dec. 31 1927. 





Russia Refuses to Convert Notes. 


London advices were printed as follows in the “Wall 


Street Journal” of Dee. 30: 

Russian State Bank maintains its refusal to convert chervontzi notes 
smuggled from Russia, claiming restriction is intended to prevent forgeries 
and to discourage outside manipulation in Russian exchange. One London 
and several Berlin banks hold large sums of notes which the Soviets refuse 


to exchange. 





Offering of $3,000,000 7% Bonds of Municipality of 
Medellin (Republic of Colombia)—Bonds 
Sold—-Books Closed. 

An issue of $3,000,000 twenty-five year external 7% 
secured gold bonds of 1926 of the Municipality of Medellin 
(Department of Antioquia, Republic of Coli mbia) was 
offered on Jan. 3 by a group headed by Hallgarten & Co., 
Kissel, Kinnicutt & Co., and Halsey, Stuart & Co., Ine, 
The price at which the bonds was offered was 9314 and 
accrued interest, to over 7.60%. The were 
closed on the day of the offering, the issue, it is announced, 
having been sold. The bo» ds will be dated Dee. 1 1926, and 
will mature Dee. 1 1951. A sinking fund will be provided 
ealeulated to retire all of the bonds at or before maturity. 
Regarding the sinking fund it is announced: 

A cumulative sinking fund of 2% rer annum is provided for, payable 
semi-annually, for purchasing bones below 100% and accrued interest or 
if not so obtainable then for calling bonds by lot at 100% and accrued 
interest. All bonds so purchased or re: are to be canceled. 


vield books 


eemed 
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~The bonds will not be salsa to call be fore Dee. 1 “193 1, 
except for the sinking fund. They will be callable as a w hole 
at the option of the Municipality at 105%, and acerued 
interest on that date or any interest date thereafter to gpd 
1 1941; at 10214% and accrued interest on Dec. 1 1941, 
any interest date thereafter to June 1 1949; and at 100% 
and accrued interest on or after Dec. 1 1949. The issue 
will be in the form of bonds in denominations of 
$1.000 and $500, registerable as to principal only. Principal, 
premium and intere 7 June 1 and Dee. 1) will be payable 
in United States gold coin, free of all present or future 
Colombian taxes, at the principal office of Hallgarten & Co. 
New York City. Hallgarten & Co., are the fiscal agente: 
the National Bank of Commerce in New York is trustee. 
The proceeds of the loan are to be used largely for the 
development and extension of the public utilities above 
referred to, thereby increasing the revenues therefrom. 
Official advices, state: 


COUF on 


Obligation. 
the direct obligation of the Municipality of 
not only by the full faith and credit of the 
but also by a mortgage upon the public utility ;roperties 
owned by the Municipality and by a direct lien upon the earnings there- 
from, as well as upon all other s;resent and future revenues of the 
Municipality. ° 
The mortgage and liens securing this loan are subject to a ; rior mortgage 
and lien in faver of an 8% loan now outstanding in the amount of $2,820,000, 
as well as to certain small allocations of specific revenues for educational 
purposes, workmen's houses and hospitals. 


These bonds constitute 
Medellin, and are secured 
Municipality, 


Financial Position. 

Upon the issuance of this loan the Municipality of Me 
total external debt of ap; roximately $5,820,000 and an inter:al debt 
equivalent to about $1,220,500, while the value of the mortgaged | roperties 
has recently been ap; raised at over $6,000,000, this being exclusi\ e of valves 
to be created out of proceeds of this loan. 


leljin will have a 


Colombia. 


The Republic of Colombia has for many years enjoyed a stable govern- 
ment, and its finances are in sound condition. The national revenue 
increased from $21,292,000 in 1922, to $45,039,000 in 1925, while the total 
debt, both internal and external, has decreased from over $46,948,000 in 
1922 to $23,407,000 during the current year, a decline of over 50%. The 
Colombian peso, which has a gold parity of $.9733, is now quoted at a 
slight premium. 


All conversions of pesos into dollars have been made at 
parity of exchange. The bonds were offered when, as and 
if issued and subject to the approval of counsel. Temporary 
bonds or interim receipts of the National Bank of Commerce 
in New York will be deliverable in the first instance. 





Offering of $20,000,000 414 Y% Federal Land Bank Bonds 
—Books Closed— Issue Sold. 

Public offering was made on Jan. 3 of a new 
000,000 ten-thirty-year Federal Land Bank 
a price of 10034 and interest, to yield over 4.15% to the 
redeemable date, 1937, and 444% thereafter to redemption 
or maturity. The bonds were offered to the publie by a 
country-wide group composed of the twelve Federal Land 
banks, investment houses, institutions and upwards of 1,000 
dealers. The banking group was headed by Alex. Brown & 
Sons of Baltimore, Harris, Forbes & Co., Brown Brothers 
& Co., Lee, Higginson & Co., the National City Company 
and the Guaranty Company of New York. The syndicate 
announced shortly after the opening of the books that the 
bonds had been sold and the books closed. 
exempt from Federal, State, 


w issue of $20,- 
444% bonds at 


The bonds are 
municipal and local taxation. 
They will be dated Jan. 1 1927 and will become due Jan. 1 
1957. They are not redeemable before Jan. 1 1937, but are 
redeemable at par and interest at any time on and after Jan. 1 
1937. They are in coupon and registered form, interchange- 
able, in denominations of $10,000, $5,000, $1,000, $500, 
$100 and $40. Interest is payable Jan. 1 and July 1 at any 
Federal Land Bank or Federal Reserve Bank. Fi igures made 
public in connection with the new offering show that in eight 


Land banks had on Nov. 
reserve, $8,567,500; undivided profits, $5,185,633; and total 
assets of $1,148,696,318. The offering circular sa Vs: 

The holdings of the United States Government in the « -apital stock of the 
Federal Land banks hav e been reduced from $9,000,000 at the time of the 
inauguration of the system to about $1,000,000 as of Nov. 30 1926. Dur 
ing the same period the Farm Loan associations ac quired over $55,000,000 
capital stock, part of the proceeds of which was used to retire stock owned 
by the Government as required by the Farm Loan Act. The United 
States Treasury Department has purchased for the United States Govern- 
ment Life Insurance Fund over $100,000,000 Federal Land Bank bonds. 
Purchases of these bonds for the fund are now being made directly from the 
Federal Land banks at the rate of about $100,000 per day. 
bonds are not Government obligations and are 
Government, they are the secured obligations of banks operating under 
Federal charter with Governmental supervision, on whose boards of direc- 
tion the Government is represented. 
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T ™ tollowing is ales taken from the circular: 

The Supreme Court of the United States has upheld the constitutionality 
of the Act creating the banks and exempting these bonds from Federal, 
State, municipal and local taxation. 

Issuing Banks. 

The twelve Federal Land banks were organized by the United States 
Government with an original $9,000,000 capital stock, which has since 
increased through the operation of the system to over $57,000,000. 

Security. 

These bonds, in addition to being obligations of the Federal Land banks, 
all twelve of which are primarily liable for interest and ultimately liable for 
the principal on each bond, are secured by collateral consisting of an equal 
amount of United States Government bonds, or mortgages on farm lands 
which must be: 

(a) First mortgages to an amount not exceeding 50% of the value of the 
land and 20% of the value of the permanent, insured improvements as 
appraised by United States appraisers; 

(b) Limited to $2£,000 on any one mortgage; 

(c) Guaranteed by the local National Farm Loan association, whose stock, 
which carries a double liability, is owned by the borrower and member; and 

(d) Reduced each year by payment of part of the mortgage debt. 


Values. 


The conservatism of the appraisals made for the Federal Land banks is 
indicated »y the fact that, for the year ended Nov. 30 1925, 8,870 farms 
against which the banks had made loans totaling $26,084,771 were sold by 
their owners at private sale for $58,832,240. 


Acceptable by Treasury. 


These bonds are acceptable by the United States Treasury as security for 
Government deposits, including postal savings funds. 


Legal for Trust Funds. 


The Federal Farm Loan Act provides that the bonds shall be lawful in- 
vestments for all fiduciary and trust funds under the jurisdiction of the 
United States Government. They are eligible under the laws of many of 
the States for investment of all public and private funds and have been held 
eligible for investment by savings banks in 37 States. 

Federal Land Bank bonds have been held eligible for investment by sav- 
ings banks in: Alabama, Arkansas, California, Colorado, Delaware, Dis- 
trict of Columbia, Florida, Georgia, Idaho, Indiana, Kentucky, Louisiana, 
Maine, Maryland, Massachusetts, Michigan, Mississippi, Missouri, Ne- 
braska, New Hampshire, New Jersey, North Carolina, Ohio, Oklahoma, 
Oregon, Pennsylvania, Rhode Island, South Carolina, South Dakota, 
Tennessee, Texas, Utah, Vermont, Virginia, Washington, West Virginia, 
Wisconsin and Wyoming. 


The consolidated balance sheet follows: 


CONSOLIDATED STATEMENT OF CONDITION OF THE TWELVE 

FEDERAL LAND BANKS AT CLOSE OF BUSINESS NOV. 30 1926. 

(From official reports of the Farm Loan Board. 
ASSETS. 

Net mortgage loans_ _$1,068,595,995 24 
inter rest accrued but not yet due on mortgage loans ’ 18,638,527 43 
U.S. Goverament bonds and securities 31,995,372 68 
oe rest accrued but not yet due on bonds and securities 244,169 25 
Other interest accrued but not yet due 38,889 47 
Cash on hand and ia banks 716.685 59 
Notes receivable, acceptances, &c 226,759 31 
Accounts raceivable 148,599 48 
Installments matured (in proc ess of collection) - 762,395 O1 
Banking houses . 565,930 13 
Furniture and fixtures 287 .217 46 
Sheriffs’ certificates, judgments, &e. 

tion) 864,593 52 
*Other 611.183 67 


tom te bo 


subject to redemp 
assets 


Total assets . $1 


148,696,318 24 


LIABILITIES 
Farm Loan bonds outstan 
Interest accrued but not; ye t due on Farm Loan 
U. 8. Government deposits 
Notes pas able ey 
Accounts payable : re 
Other interest accrued but not yet due 
Due borrowers on uncompleted loans 
Amortization installments paid in advance 
Farm Loan bonds coupons outstanding (not pres? 
Dividends declared but uiupaid 
Other lisbilities_ 


$1,056, 48,655 00 
12,826,154 82 


.136,679 95 
672.199 11 
10.462 04 
620.036 70 
2,080,870 57 
2,152,023 17 
ap. 233.809 95 
one 404.002 93 


we ae 684.894 24 
WORTH. peers 


bonds 


ated 





Total liabilities_ 


NET 
‘apital stock—Held by 
United States Goverameit aa $1 .058 S885 
National Far n Loan Association - §5,041,2: 
Borrowers through agents 
Individual subscribers 
Total capital s*ock .522 50 
Reserve (legal) .500 00 
Surplus, reserves. &c >.768 75 
Undivided profits : 5,185,632 75 
— - - $71,011, 124 4 00 


Total liabilities and net worth_ $1, 148, 6 96. 318 24 24 


_ * All real estate acquired through foreclosure or by de ed is charged off 
immediately upon acquisition. 








| Kansas City Joint Stock Land Bank Omits Dividend. 
and one half years of active operation the twelve Federal | 


30 1926 capite $57 .211.522: | ’ ‘ om 
apital of $57,211,522; of its usual semi-annual dividend, 


In announcing to the stockholders on Dec. 31 the passing 
Walter Cravens, Presi- 
dent of the Kansas City Joint Stock Land Bank of Kansas 
City, Mo., said: 

You are undoubtedly familiar with the general agitation against the 
Joint Stock Land Banks during the past year. Notwithstanding these 
conditions, the Bank has continued to function and business has been 
quite satisfactory. Although the undivided profits as of Dec. 31 1926 
are approximately $225,000, in view of the general disturbed conditions 
the Board of Directors has decided to omit the dividend at this time, in 
order to conserve the cash resources of the Bank. This action has been 
taken in spite of the fact that the surplus and earnings would justify some 
disbursement. 

It is the feeling of the board of directors that at this time the pank 
should pursue a most conservative policy and inaugurate dividends as soon 
as possible after the present situation has been cleared up. 

We have consulted with our bankers and with a number of the owners 


of large stock holdings and they all heartily indorse this policy. 
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Offering of Stock of American Rediscount Corporation 
Formed to Furnish Rediscount Facilities for 
Finance Companies. 

In our “General Investment News Department’’ we give 
to-day details of an offering of stock of the American Redis- 
count Corporation, the organization and purpose of which is 


described as follows: 

The American Rediscount Corporation was incorporated under the laws 
of Maryland Dec. 16 1926. The corporation owns substantially all of the 
capital stock of the Credit Corporation of America, the operating company, 
incorporated under the banking law of the State of New York. The pur- 
pose of this corporation is to furnish rediscount facilities for finance 
companies approved and admitted to its system under a relationship similar 
to that existing between the Federal Reserve banks and their member in- 
stitutions. Through the Credit Corporation the American Rediscount 
Corporation will engage in the discounting of approved acceptances and 
notes of selected finance companies operating in the United States. 


An item regarding the formation of the American Redis- 
count Corporation appeared in our issue of Jan. 1, page 47. 








Call Money Market. 


The following are the daily statements issued this week 
by the New York Stock Exchange regarding the call money 
market: 


CALL LOANS ON THE NEW YORK STOCK EXCHANGE. 

3—Renewal, 5%; high, 5%; low, 5%; last, 5%. Average turnover 
notwithstanding some calling of loans. Money in supply at the 
renewal rate. 

4—Renewal, 5%; high, 5%; low, 5%; last, 5%. 
Sufficienc funds offered all day. 

5—Renewal, 5%; high, 5%; low, 5%; last, 5%. 
Moderate turnover. Money in supply. 

6—Renewal, 434%; high, 4% %; low, 44%; last, 44%. Heavy 
accumulation of money offered forced a reduction in the rate. 

7—Renewal, 444%; high, 44%: low, 444%; last, 444%. Money in 
supply all day at the renewal rate. 


Statements of previous weeks have appeared weekly in 
our issues since July 10 1926; last week’s statement will be 
found on page 40 of our issue of Jan. 1. 


Jan. 


Jan. Average day. 


Jan. Featureless day. 
Jan. 


Jan. 








Reports to New York Stock Exchange Show Increase 
of $163,698,580 in Brokers’ Loans on Dec. 31 
as Compared with Nov. 30. 


An increase of $163,698,580 occurred during December 
in brokers’ loans made by New York Stock Exchange mem- 
bers. Total time and demand loans of $3,292,860,255 
on Dec. 31 are shown in the figures made public Jan. 6 by 
the Stock Exchange, that total consisting of demand loans 
of $2,541,681,885 and time loans of $751,178,370. At the 
end of November total brokers’ loans outstanding of $3,- 
129,161,675 were revealed in the Stock Exchange statement. 
The following is the announcement made by the Stock 
Exchange: 

Total net loans by New York Stock Exchange members on collateral, 
centracted for and carried in New York as of the close of business Dec. 31 
1926 aggregated $3,292,860,255. 


The detailed tabulation follows: 


Demand Loans. 
(1) Net borrowings on collateral from New York 
banks or trust companies $2,127,995,996 
(2) Net borrowings on collateral from private bankers, 
brokers, foreign bank agencies or others in the City 
of New York 


Time Loans. 
$675,589,270 


413,685,889 
$2,541,681,885 


75,589,100 
$751,178,370 
Combined total of time and demand loans $3,292,860,255 

The scope of the above compilation is exactly the same as in the lean 
report issued by the Exchange a month ago. 

Regarding the Dec. 31 showing the “Times” of yesterday 
(Jan. 7) said: 

An increase of $163,698,580 in brokerage loans during December, as 
revealed in the Stock Exchange’s compilation yesterday, did not impress 
Wall Street as excessive in view of the activity of the stock market at 
rising prices during a good part of last month. The Exchange's figures 
corresponded rather closely with the Reserve Bank figures for the same 
period. It is estimated that approximately $3 .000,000,000 in new securities 
was added to the trading lists last year, which would bring the total listed 
securities to around $73,000,000,000. The point was made in brokerage 
circles yesterday that, taking this huge value of securities into consideration, 
the total of brokerage loans was not beyond reason. 


The monthly figures of the Stock Exchange during the 
current year follow: 





nd Loans. Time Loans. 

$996 213,555 

1,040,744,057 
966,612,407 
865,848,657 
780,084,111 
700,844,512 
714,782,807 
778,286,686 
799 286 


821,746,475 
799,625,125 
751,178,370 


Total Loans. 
$3,513,174,154 








Business Sentiment at Beginning of Year Good But 
Conservative According to Franklin Fourth 
Street National Bank of Philadelphia. 
The Franklin Fourth Street National Bank of Phila- 
delphia in its January letter, ‘‘Trade Trends” finds business 





sentiment, in the main, at the beginning of the New Year, 
“good, but conservative.” Further discussing business 
conditions the bank says: 

With the closing of 1926, American industry has concluded the most 
active year in its history. During the 12 months just passed, production 
and consumption attained to huge volumes, business profits were higher 
than ever before, and good wages and employment prevailed in most indus- 
trial centers. During the closing weeks of the year relaxation appeared in 
some important lines, partly from seasonal causes. 

The past year’s record of finance and trade reveals that new peaks were 
reached by many of the great major factors and measures of business. 
More freight was moved; more automobiles, steel and cement were made; 
more buildings were erected; more lumber was shipped, and more copper 
and zinc were consumed than in any previous year. Moreover, mail order 
and chain store sales, bank clearings, savings deposits, life insurance sales 
and security prices climbed to new summits. 

Despite the extraordinary activities of 1926, business did not yield to 
unrestrained optimism. This was indicated by the wide prevalence of hand- 
to-mouth buying. The result has been that the new year opens with 
business unafflicted by many of the ill effects of recklessness which usually 
attend such vigorous prosperity. In addition, the underlying factor of credit 
continues notably favorable for business. 

The past year was marked by a wide diffusion of wealth and spending 
power in the hands of the masses of consumers. That was reflected in 
further advances in living standards. The unprecedented distribution of 
prosperity has resulted from the vast improvements of recent years in 
industrial productivity. From greater per capita outputs there have come 
lower unit manufacturing costs, lower prices and higher wages. 

The most unfavorable phase of the present situation is found in agri- 
culture. Prices of farm products have receded more rapidly than have 
those of industrial goods. As a result the purchasing power of the farmer 
has been somewhat reduced, particularly in the cotton belt. However, for 
all crops the estimated cash income for 1926 of almogt $10,000,000,000 is 
only slightly less than that of $10,100,000,000 for the three year average 
from 1923 to 1925. Oompared with 1925 cash iacome declined about 5%. 
Prosperity of the railroads is one of the strong factors in the outlook. Large 
earnings and unprecedented traffic already are being reflected in greater 
equipment buying. 








James Rattray of Guardian Trust Co. of New Jersey on 

Business Outlook—Elements of Weakness in 

Situation. 

According to James Rattray, Vice-President of the Guar- 
dian Trust Company of New Jersey, ‘“‘the prosperity of recent 
years can be traced directly to the high level of wages pre- 
vailing in this country since the war.’’ Business, he says, 
has prospered without the drastic deflation of labor that was 
regarded as inevitable several years ago, and primarily be- 
cause of the increased purchasing power of the masses. The 
prevailing high level of wages, due in large measure to re- 
stricted immigration and the rapid expansion of the auto- 
motive industry, has resulted in a higher standard of living 
than was ever known before in the history of the world, 


it is noted by Mr. Rattsay, who adds in part: 

If purchasing power can be maintained on the present scale, prosperous 
times could continue almost indefinitely. Therefore, to determine the 
outlook for business in 1927 it is necessary, by analysis of economic and 
financial conditions, to ascertain the probabilities of a reduction in the pur- 
chasing power of the people. 

During 1926 business has been almost uniformly good, with steady em- 
ployment and record-breaking earnings of railroad, public utility and indus- 
trial companies. There is no such business problem as in 1921, when large, 
high-priced inventories were held. Since then hand-to-mouth buying has 
been the rule, but in stating that business has no inventory problem, the 
large increase in installment sales must not be overlooked. 

If unemployment should become prevalent, it is more than probable 
that a large volume of such goods would have to be repossessed by the sellers. 
Nor should it be overlooked that although manufacturers, jobbers and mer- 
ehants have kept inventories at a minimum, the public has not, and most 
of us, through the heavy purchases that have made business good in recent 
years, are in a position to curtail our expenditures very materially, except 
for necessities. This will not, of course, be done unless circumstances com- 
pel us to do so. 

There are at present certain elements of weakness in the business situa- 
tion: Overproduction of cotton has resulted in a drastic decline in prices, 
which may seriously curtail the purchasing power of the South, and as there 
is every indication of less prosperous conditions in other agricultural dis- 
tricts, it seems probable that the purchasing power of a large section of the 
country is likely to be less than in 1926. The bituminous coal industry has 
benefited materially from the demand from Great Britain due to the coal 
strike there, but as the British miners are now returning to work, less fanor- 
able conditions are probable in the eoming year. . . . 

Throughout 1926 commodity prices have shown the unusual phenomenon 
of a constant decline during a period of unparalleled prosperity, which is 
apparently indicative of adequate if not excessive productive capacity. 
If purchasing power should wane, a further decline in commodity prices, 
with a consequent narrowing of corporation profits, would appear to be 
inevitable. Lower commodity prices would reduce the volume of money 
and credit required for business; that, combined with our plethora of capital 
would result in very easy money conditions, which would stimulate the mar* 
ket for investment bonds. - 


Increased Foreign Competition Inevitable. 

With the economic and financial rehabilitation that is rapidly taking 
place in Europe, increasing industrial competition in our own and foreign 
markets seems inevitable. Such competition need not, however, be alarm- 
ing to us, because as a creditor nation we are now receiving an income from 
investments in foreign countries estimated at more than $1,000,000,000 per 
annum. Such income increases our purchasing power, and even if it should 
be received in the form of imports, it should not materially affect our abil- 
ity to purchase domestic commodities. 

When stock prices are highest, the public rush in to buy; when times are 
prosperous, it is natural to feel that prosperity must continue indefinitely. 
The strength of a chain is measured by the weakest link. and history has 
shown the need for caution under such business conditions as we now have. 
At present there are many reasons for optimism and none for extreme pes- 
simism, for the usual earmarks of the beginning of a period of depression 
are lacking. However, there are enough elements of weakness in the busi- 
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ness situation to warrant the belief that 1927 is*not likely to be as prosperous 
as 1926. In the circumstances, plans for business expansion might well be 
deferred until the spring, when the trend for the coming year should be more 
clearly apparent. fs 








Ralph Van Vechten of Chicago Believes New Year 
Will Show Continued Prosperity. 


The factors which brought American business through 
1926 with the largest corporate earnings in history indicate 
that the nation 1s on a sound basis and that the new year 
will show continued prosperity, according to Ralph Van 
Vechten, President of the State Bank of Chicago, in an indus- 
trial review issued Dec. 31. They are, he says, increased 
efficiency of labor; higher level of wages and shorter hours; 
plenty of credit and better transportation. ‘‘These things,” 
he said, ‘‘have made for lower-cost production without the 
necessity of carrying large stocks and an increased purchasing 
power.” Mr. Van Vechten adds: 


Even with high wages here and low wages abroad, our foreign trade has 
expanded. Stabilization of the Belgian franc; improvement of the French 
franc; settlement of the British coal strfke as well as improved conditions in 
Germany, Italy and other Continental countries have combined to help 
our markets abroad. Better trade abroad has made a bigger volume at 
home. 

Hesitancy in future commitments, which was occasioned by the slowing 
up of industry in November and December has practically disappeared and 
there is every evidence to-day that the strong momentum of 1926 will carry 
prosperity well into 1927. Margin of profit in some lines is growing less 
and with declining cbmmodity prices this tendency will increase, but a large 
volume of sales seems to be assured. Agriculture still is languishing as a 
result of maladjustment following the war, and while there is no artificial 
cure for this, nature certainly will take its course and put our largest indus- 
try back into the saddle again. In connection with this, it is interesting to 
note that the British cotton cartel worked out by John Maynard Keynes, 
the economist, will result in operating English mills to capacity with a 
subsequently greater demand for our raw products. Low-priced cotton, 
too, is helping to lift the cloud hovering over American textile industries. 

Criticism of installment buying bas been offset long before the danger 
point might have been reached by leading finance companies through curtail- 
ment of credit and a tightening up of terms—a good thing for the public 
and everyone else concerned. To-day the consensus of opinion is that such 
companies are performing a useful service and have put their businesses on 
such a sound basis as to help rather than hurt the general situation. 

In some cities, building—notably hotels and apartment houses—has been 
overdone, due to the ease with which loans could be obtained. ‘The danger 
from this has been exaggerated. Building has merely caught up with the 
times from its lethargy during the war. The market for realty is not so 
active, due probably to the more conservative attitude towards building 
loans, such as has appeared in New York, and this may curtail building 
operations somewhat. 

In view of the fact however, that building permits are running only 
slightly behind a year ago, there seems to be no basis for fears of serious 
unemployment in this industry. Still, it is fair to say that here is where 
unemployment is most likely to occur. There is an abundance of money 
for all legitimate purposes. 








Guardian Trust Co. of Detroit on Business Cycle in 
Retrospect and Prospect—Outlook for Money Rates. 


“The Business Cycle in Retrospect and Prospect’’ and the 
“Outlook for Money Rates” are the subject of two articles 
in the January issue of ‘‘Investments’”’ issued by the Guardian 
Trust Co. of Detroit. In its discussion of the Business Cycle 
the company says in part: 

The broad alternating currents of prosperity and depression in which 
business has moved during the past century constitute the most destructive 
single force arising out of our modern system of competitive enterprise. 
This ebb and flow of business from trough to peak and back to trough has 
come to be known as the business cycle, and the upheavals which it has left 
in its path stand out as landmarks in our économic history. 

During the past four years this cycle of business appears to have altered 
somewhat its long established course, with the result that business has not 
experienced the extreme movements of former periods. This change of 
events has led to considerable inquiry concerning the probability of perma- 
nent alteration in our economic structure through influences inherited 
largely from the War. 

It is maintained by an increasing number of financial authorities that the 
sweeping ups and downs in prices, production, employment and profits 
which have been characteristic of former decades, have become a relic of 
the past; that new conditions have arisen to moderate business fluctuatinns; 
and that economic activity will move forward on a more even keel in the 
future. Four widely discussed arguments are offered in support of this 
contention—improved economic thinking, Federal Reserve regulation, 
business conservatism, and more adequate transportation facilities. 

The movements of business since the depression of 1921 have clearly 
been in the direction of moderation, and there is, perhaps, some basis for 
temporary revision of our theories concerning the intensity and the duration 
of economic swings. Whether, however, the business cycle, as an economic 
force, has been permanently relegated to history, is quite another problem. 
It is with this question that this discussion is concerned. . . . 

¥t is the contention of a large number of thoughtful business men and 
scientific observers that the business cycle is yielding to the control of a 
group of influences arising out of a more modern conception of business 
and a genera! improved economic mechanism. 

It is argued that the increasing interest in economic discussions and the 
rapid influx into industry of men trained in practical economics have tended 
to increase the ability of business men to anticipate major economic move- 
ments to a degree which of itself automatically prevents the complete ful- 
filment of these forecasts. 

It is further held that the Federal Reserve System, with its broad dis- 
cretionary powers towards the regulation of the volume of credit extended 
to speculation and business, has contributed heavily to the moderation 
of business fluctuations. 

It is also maintained that the changing temper of the business public, 
which has come as a legacy from the economic upheaval of 1920-21, has 
placed a restraining influence on speculative operations which has operated 





to check the excesses of business booms and to alleviate the severity of 
business declines. 

Finally, it is claimed that the greatly improved transportation facilities 
resulting from increased efficiency in the operation of our railroads has 
eliminated one of the most damaging factors making for unwarranted 
business expansion through the pyramiding of orders and the freezing of 
loans arising from such congestion. 

It is a pretty well acknowledged fact that the business public is far better 
informed to-day concerning the causes of rising and falling markets than a 
decade ago. This is true primarily because much more is known about 
cause and effect in economics than during the period preceding the war. 
It has also sprung from a recognition of the important part which an 
accurate conception of prospective business conditions play in determining 
profits. a 

There is little ground for the assumption that business conservatism has 
had an important bearing in minimizing economic fluctuations. The 
industrial expansion of 1923 almost reached boom proportions before the 
up-swing was checked, despite the fact that the upheaval of 1921 has 
scarcely yet spent its force. The final exhaustion of this movement is 
probably attributable to maladjustment between production and consump- 
tion which caused commodity prices to decline of their own weight. 

The recession in commodity prices which has been in progress for more 
than a year now has been the single factor most responsible for the con- 
servative purchasing policy which has featured this period of business 
prosperity. This decline in prices may be traced largely to the decline in 
the prices of export commodities and, more particularly, agricultural 
products, the starting point of which is to be found in the downward 
tendency of prices in those European countries with stabilized currencies. 
This general decline in prices has also been due in a lesser degree to the 
tremendous productive facilities of American industry which, when stimu- 
lated to activity by any advance in prices, has responded so promptly with 
large-scale production that the rise has been checked before it attained 
proportions. 

The damming up of the flow of goods through inadequate transportation 
facilities has usually been a prominent factor in the business booms of other 
years. Freedom from such an influence may be expected to contribute in 
some degree to the moderation of business movements. The fact should not 
be lost sight of, however, that railroad congestion is a characteristic rather 
than an underlying cause of inflationary periods, and as such, fundamental 
economic movements would scarcely find their source in factors of this type. 

There is considerable justification for the belief that improved economic 
thinking, an effective banking system, and a highly efficient transportation 
system, have contributed definitely toward the prevention of those extreme 
excesses which have exerted such a damaging influence on industry and trade 
of the past generation. These factors, moreover, may be expected to play 
an increasingly important role in the years ahead. They do not, however, 
explain the failure of the decline in business, in either 1923 or 1926, to 
reach substantially lower levels than an analysis of facts indicated would 
take place; neither are these factors of sufficient importance to warrant the 
assumption that the sweeping movements of former decades may not again 
characterize our economic organization. We must look for another cause 
underlying the behavior of business during the past four years and determine 
therefrom whether this condition is temporary or permanently rooted in our 
business structure. 

It will be observed that as far back as trustworthy records go, money rates 
have played a leading role in shaping the course of speculation and business. 
High money rates and credit tension have been the major forces behind 
periods of declining economic activity, while low money rates and credit 
ease have been the chief factors underlying revivals. 

The prompt easing of money rates almost concurrent with the business 
downturn of 1923 and its actual precedence in the recession of 1926 offers 
perhaps the best explantation of the failure of business in either of these 
movements to develop into general depressions. An examination of the 
relation of money rates to business during these four years provides practical 
evidence in support of this statement. 

The activity of business since 1923 has been dependent in nosmall measure 
on the unprecedented production programs of the automobile and building 
trades. The activity of these two industries has naturally had a very 
direct bearing on iron and steel lumber, transportation, and hence the 
general purchasing power of the public. 

The most important factor underlying a period of building activity is 
cheap money, and with the shortage in accommodations occasioned by the 
War, the ease with which credit has been obtainable has made it possible to 
carry out a building program of unparalleled proportions. The automobile 
industry is likewise dependent on low money rates, since the vast proportion 
of sales in recent years have been made on the instalment plan. The public 
would have been unable to raise the money to purchase the large volume of 
automobiles which have been sold if it had not been for the fact that the 
banks have been in a position to discount the paper of dealers, and thus 
enable consumers to purchase an otherwise expensive commodity through 
a system of monthly payments out of current wages. 

A period of high money rates with a limited supply of credit would have 
checked activity in the automobile and building trades long before present 
levels had been reached, and there are a number of other less important 
lines of business dependent on the liberal use of credit which would have 
reacted likewise. Low money rates and an almost unlimited supply of 
credit for legitimate business purposes have stimulated industry to a level 
of production which has never before been maintained over such a protracted 
period of time. 

The United States is in possession of about one-half of the gold of the world 
available for monetary purposes. The accumulation of this disproportionate 
share of the yellow metal is primarily the result of the War in changing the 
position of this country from one of a debtor to that of a creditor nation. 
There is little likelihood of rapid reduction in these reserves despite the 
generally anticipated reversal of our trade balance in the not distant future. 
The exchange of merchandise with other countries is only one of several 
factors entering into our international balance of payments, and it may be 
some time before this country gives up sufficient gold to restore again the 
significance of money rates in the business cycle. 


With regard to the outlook for money rates the Bank says: 

At the beginning of 1927 there is practical unanimity ia financial circles 
that money rates will be easy during the first quarter of the year at least. 
This condition should be true of the several classes of rates: those which the 
banks get from commercial borrowers, such as merchants and manufactur- 
ers, those which the investors will be able to get on long-term securities, 
and those which the Federal Reserve banks will charge their members for 


, rediscounts. 


The supply of bank credit for business loans is determined by the ability 
of the commercial banks to secure funds. These funds come from deposits 
and from credit which they get at the Federal Reserve bank, either by 
rediscounting commercial paper or by the sale of securities. Bank deposits 
show no sign of shrinking, and the Federal Reserve banks have large reserves 
of gold and a volume of earning assets smaller than last year. The com- 
mercial banks are therefore in a position to extend all the commercial 
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credit which is needed for business. But business will probably slacken 
somewhat in its demand for loans. It will buy sparingly of raw materials 
and of finished goods. .. . 

The currency which the public will deposit with the banks after the first 
of the year will consist principally of Federal Reserve notes. These will be 
used by the member banks to pay off their borrowings from the Reserve 
System and thus the rediscount situation will be kept easy and unstrained. 
If the inflow of gold should continue, reserve funds might become very easy, 
indeed, as they did in the spring of 1924. There is a reasonable prospect, 
therefore, of a reduction in the rediscount rate. Any such reduction will 
contribute further to the easy supply of funds available to the commercial 
bank for loans to their customers. 

It is well-nigh impossible that anything but easy money rates can result 
from this situation. Our accomplishment in bringing industry through 
more than two years of prosperity without developing the customary strain 
in both long-time and short-time money rates marks a new milestone in 
American finance. It means that the upward movements of these two 
years have brought us to a new plateau upon which we may prepare and 
organize for another forward movement, instead of bringing us to the edge 
of a precipice over which industry would plunge into depression, as in the 
past. 


a 











Frederick M. Rawson of Union Trust Co., Chicago, 
Sees Financial Sky Free of Serious 
Storm Clouds. 

The belief that a continuance in 1927 of about the same 
business activity as that experienced in 1926 may be ex- 
pected, is expressed by Frederick H. Rawson, Chairman of 
the Board of the Union Trust Co. of Chicago, in a statement 
on the business outlook, presented under date of Dec. 31. 
Summing up the situation, Mr. Rawson Says: 

Nineteen twenty-six can be recorded in no other light than as one of 
great achievement. The fundamentals for 1927 are practically all favor- 
able, with commerce and industry on a plane of encouraging prosperity. 
Let us not hope for so-called boom times, but for a continuation of rational 


activity with longer and longer periods of stabilization, and equilibrium in 
production and consumption. 

In setting out his views Mr. Rawson Says: 

The year 1926, by and large, has been a good one. The financial sky is 
free of any serious storm ciouds. The United States is fortunate in having 
an able and conservative President who is giving us a sound business ad- 
ministration. European conditions are gradually righting themselves and 
the business situation in this country was never better than at present. 
Business conditions during the past twelve months, and an outlook of what 
is in store for us in 1927 might thus be summarized very briefly. 

Although I should not be inclined to make definite predictions for more 
than six months ahead in any year, a continuance in 1927 of about the 
same business activity as that experienced in 1926 may be expected. Com- 
merce in 1926 exceeded expectations and in general more than sustained 
the progress it enjoyed in 1925. In some quarters there is a feeling that 
there may be somewhat of a let-up, but there are very few reliable signs to 
justify such a conclusion. It is possible that there may be a slackening in 
some lines, but a decrease in one line probably will be offset by an increase 
in another, and whatever general let-up there may be will be absorbed by 
the natural growth of the country, which is constant and is not sufficiently 
taken into consideration. 

Car loadings up to the middle of December 1926 were greater than they 
were for the same period of 1925. Labor is maintaining its efficiency 
and is well employed at top-notch wages, which means a continuance of 
the purchasing power of the nation. It has shared not only in the results 
of its own efforts, but also in the multiplied capacity which America’s 
great resources invested in organization have made available. There is not 
so much waste as we have had in years past in prosperous times, and there 
are no signs of inflation in sight. Agricultural conditions, while not 
wholly satisfactory, are steadily improving. Unseasonable weather and 
flood conditions during the growing period unfavorably influenced some 
of the major crops in 1926, particularly the corn crop, which decreased in 
quantity and to a serious degree in quality. On the other hand, the cotton 
crop for the second consecutive year brought in a surplus of more than 
3,000,000 bales and the market price is lowered approximately to cost. 
It is of interest to note, however, that the cotton crop, cotton seed and the 
allied products do not constitute as great a proporton of the income of the 
South as is generally supposed, the percentage being about 25% to 80%. 
Although some sections of the country have suffered from crop failure, and 
others from over-production, the situation, taken as a whole, and in com- 
parison with 1920-21, is encouraging. There are in all sections of the 
country a number of farmers who have solved many of the difficult prob- 
lems of this industry and who have been doing well continually, 

To no other industry is so much intensive thought being given by the Gov- 
ernment as well as by individuals as there is in the effort to find a proper 
solution to farm problems. Although there is much diversity of opinion 
as to what should be done, there is an almost unanimous good-will and 
interest in finding the proper solution. The elimination of waste through 
rational co-operative marketing will bring some reilef, but one of the chief 
difficulties perhaps lies in too high land values, and the fact that the 
agricultural industry has not always kept up to date in the methods of 
growing and harvesting crops. Excessive land costs should be charged off 
and the losses taken by the farmer, just as the manufacturer has had to 
charge off his high costs of factory and inventory. During the war period 
farm lands were constantly purchased at ever-increasing values and in 
many cases the old farm was mortgaged to help pay for adjoining land, 
with the result that both the old and the new land were heavily encum- 
bered. At the present time, therefore, the mortgage covers the entire 
farm, the interest charge of which, based on excessively high-priced land, 
can be supported only by crops which sell at high prices—an anomaly 
under the conditions of excess production which prevail in some lines at 
present. 

President Coolidge’s views regarding the undesirablity of any legisla- 
tion which savors of price fixing are, in my opinion, wise and economically 
sound. There is no proven way so far devised of obviating the law of 
supply and demand, and the unfettered operation of this inexorable eco- 
nomic law will automatically remedy the trouble in due time. For a num- 
ber of years manufacturers have been alert in holding down their costs of 
prduction, sparing no expense to keep abreast of the times. They have 
called in experts and industrial engineers who have pointed out obsolete 
and old-fashioned methods and have often shown the way to lowered costs 
of production without reducing wages; in many cases they have even been 
able to increase wages because of the increased production which resulted. 
In our manufacturing plants to-day, due to improved machines and methods, 





one man does the work of 20 to 30 men, and benefits thereby in two ways: 
First, by an increased wage due to his efficiency, and second, by a reduc- 
tion in the cost of the articles he produces, which places them within the 
reach of himself and thousands of other workers. On the other hand, the 
farmer in a sense still continues to plough with four horses; the use of 
modern machines, such as the tractor, the Combine, and others on the 
market, as well as the application of industrial methods wherever possible, 
will reduce the costs of production. It would seem worthwhile to study 
the agricultural industry with a view to ascertaning possible methods and 
means of increasing the costs of production. 

Building activities still loom large, and although there may be some 
curtailment next year, it is probable that there will be a very considerable 
volume of building in 1927. Periods of severe depression in this country 
have never been co-existent with active building operations. . . . 

Congress has for its consideration a renewal of the charter of the Fed- 
eral Reserve banks. The people of this nation have had sufficient experi- 
ence with this admirable piece of banking machinery to recognize in no 
small degree its great value, I should not like to contemplate what would 
have happened to this nation during the war in financing our Liberty bond 
issues and our commerce if we had not had this great financial reservoir 
on which to draw. By means of it, banks were. able to pool their reserves 
in case of any crisis, and were provided with a place for rediscounting their 
paper. 

The Federal Reserve banks have been blamed for the deflation of 1920- 
21, but the farther we get away from this period, and for that reason the 
more sanely we can review it, the better do we appreciate that bad as it 
was, it would have been far worse without the Federal Reserve banks. No 
one claims that the Federal Reserve Act is perfect, but it contains an 
infinitely greater number of good features than bad ones, and the few ob- 
jectionable ones can be easily amended. It is an essential part in the 
maintenance of nation-wide prosperity that the Federal Reserve banks be 
perpetuated and kept out of politics. . . . 

The railroads have been giving an admirable demonstration of service, 
which is due largely to able and efficient management and partly to the 
restored confidence of the public in the carriers. “Since 1920,’ a recent 
report of the Inter-State Commerce Commission says, “there has been a 
satisfactory climb in railway net earnings each year.” The Esch-Cum- 
mings law, under which the railroads operate, provides that they shall 
receive a fair return, and charges the Inter-State Commerce Commission 
with the responsibility of determining from time to time what percentage 
of the aggregate railroad property value shall constitute a fair return. This 
return at the present time has been fixed at 5%%. The railroads may 
retain up to 6%, but earnings in excess of 6% are to be divided equally 
between the Government and the carriers. Since this law has been in effect 
the railroads have never earned the amounts prescribed. It is apparent 
that there is no vestige of a guarantee, which is the mistaken idea of many 
eople. ’ 

' The class I railroads’ net earnings were practically nothing in 1920. 
In 1921 they were 3.33% In 1924 they were 5.01% 
In 1922 they were 4.14% In 1925 they were 5.63% 
In 1923 they were 5.22% 

The increase in their net earnings in latter years has done much to 
restore the confidence of investors not only in railroad bonds, but in rail- 
road stocks. Due to the unpopularity of railroad stocks, the only source of 
new money in recent years has been through the flotation of bonds. This 
has brought the ratio of bonds to stocks of many roads almost to the sat- 
uration point. Consequently, if we wish the present standard of service to 
continue, many millions of dollars of new money will have to be obtained 
for more locomotives, more cars, double-tracking, heavier rails, new freight 
yards and terminals by the sale of capital stock. Railroad earnings should 
be sufficient to insure the stability and popularity of stock issues, for 
otherwise there will be no means of supplying the millions necessary to 
keep up with the requirements of commerce. The efficiency of the rail- 
roads during the past two years in the speedy delivery of freight has 
brought about a new era of merchandising whereby merchants are not com- 
pelled to buy large stocks far in advance, thus running the chance of having 
to write off depreciated inventories; it has likewise reduced by many hun- 
dreds of millions the amount of working capital required by jobbers and 
retailers. 

Railroad stockholders should be led to understand they may expect divi- 
dends equal to those they are accustomed to receive from public utility cor- 
porations, and our larger industrial concerns. There can be no real pros- 
perity if the railroads are not prosperous. They are among our largest buy- 
ers of materials of all kinds, and unless they are in a comfortable earning 
position they will of necessity have to curtail their purchases, the effect of 
which will be immediately felt throughout the country. 








President Hecht of Hibernia Bank & Trust Company 
of New Orleans Expects Satisfactory Year in 
1927—Extravagantly Optimistic Views Not 

, Warranted. 
R. S. Hecht, President of the Hibernia Bank & Trust 
Co. of New Orleans, in his forty-sixth annual report to the 
stockholders, under date of Dec. 31, presents as follows 


his views regarding the outlook for 1927: oaiade 

In looking ahead to 1927 we do not see anything in the situation which 
would lead us to believe that it will not be a satisfactory year. On the 
other hand we do not think that conditions warrant some of the extrava- 
gantly optimistic predictions we hear made. : 

Fundamental conditions are sound, and our prosperity has been whole- 
some and without inflation. However, in the last analysis our prosperity 
depends in large measure on the agricultural situation in the United States, 
and unless we get a substantial improvement in our farming sections some 
recession from our recent high tide of business activity seems almost inevit- 
able. But even in that event there is no occasion for pessimism, for we 
cannot hope to go on indefinitely breaking all previous records in business 
activity, and we should not be unduly disappointed if business slows down 
a little in 1927 and falls somewhat behind the record volume of 1926. 


The agricultural situation and general conditions are 
discussed as follows by Mr. Hecht: 


Agricultural Situation. 

Farming operations in the South have not turned out as satisfactory 
as had been hoped earlier in the year. Large yields of rice and cotton have 
been offset by disappointingly low prices while in the case of sugar the 
Louisiana farmers are getting little advantage from the somew hat improved 
price level because of the abnormally low production, which for 1926 is 

n half of the ten year average. 
loner. the general situation is in no wise alarming, as available records 
indicate that collection of interest and installment payments on southern 
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farm mortgages has thus far been quite satisfactory. Moreover, most of 
the farmers are viewing the situation with courage and hopefulness, and 
recognize that the remedy lies in better and more diversified farming and 
not in ill-advised and economically unsound legislation by Congress. 

The cotton crop, according to the latest United States Cotton Crop 
Estimate, will run to 18,618,000 bales, which is by far the largest total ever 
produced in this country. The total yield of lint cotton per acre was 187 
pounds as against the ten year average of 153 pounds. Of course, the final 
figures covering ginnings for the season are not yet completed, and it is 
quite possible that under existing conditions some of the low grade product 
may be abandoned in the field and the above totals materially reduced. 
In any event the substantially higher yield will,in a measure at least, 
compensate for the present low prices. 

It is to be hoped that the problem of this year’s over-production will be 
met by a substantial and uniform reduction in acreage for the coming year, 
with the resultant double benefit of bringing about a more stable price for 
cotten and less reliance on the one crop system. 

Rice production in Louisiana in 1926 has been substantially larger than 
that of 1925, but the net results from the standpoint of the individual farmer 
have not been very satisfactory. The increased production was due to a 
substantial increase in the acreage planted, and the actual yield per acre 
is less than it was in 1925, and is much below the ten year average. The 
price has also been disappointing, being substantially lower than last year. 

The situation in the sugar belt is more unfavorable than it has been in 
many years. The total production is estimated at less than 70,000 tons. 
In other words, less than one-half of the 1925 production, and less than one- 
third of the ten year average. The average yield per acre in the Louisiana 
cane belt is estimated at under seven tons, which is also less than one-half 
of the ten year average yield per acre. 


General Conditions. 

So far as the general economic and financial condition of the South is 
concerned, there is no reason for doubt or uneasiness. The strength and 
soundness of the banking situation were illustrated a few weeks ago when 
it seemed advisable to mobilize sufficient credit to take care of distressed 
and surplus cotton. Within a few days southern bankers pledged $30,- 
000,000, partly through newly-formed Cotton Finance Corporations and 
partly through banking syndicates. It does not seem likely that much if 
any cotton will have to be financed in this manner, but the machinery has 
been provided and the psychological effect of this assurance has undoubtedly 
been very good. 

If the adverse conditions in the agricultural section have seriously affected 
the purchasing power of our people, the effect has not as yet been felt to 
any marked degree. The holiday trade has been good, car loadings and 
railroad earnings continue large, and practically ali statistical facts which 
serve as an index of general business conditions continue to show record 
breaking totals. 

The year has certainly been one of great business activity, and the volume 
of both production and consumption ran high. 

It is true that commodity and merchandise prices have shown a decline 
during the year, and our merchants seem to believe that this tendency is 
likely to continue during the coming year. 

On the other hand we feel that recent special dividend distributions by 
large industrial corporations indicate that leaders of business best able to 
judge economic conditions are optimistic over the general outlook. 


Regarding the earnings of the bank and its associated 
companies, Mr. Hecht says: 

The prosperity which we experienced in the year 1925 continued in 1926, 
but it was not quite so evenly distributed and has lately shown some decline 
in the agricultural sections of the South, which suffered from various adverse 
conditions. 

As a consequence bank deposits generally are somewhat lower, although 
there has been a plentiful supply of money all the year. In fact, interest 
rates have been disappointingly low from the Southern banker's viewpoint 
during the most of the year. Nor do we see anything in the present outlook 
to justify the expectation of an early change in the present easy condition 
of the money market, or the comfortable status of the general credit 
situation. 

The net earnings of the bank have been quite satisfactory, and after 
making the usual allowance for doubtful accounts the bank has paid a divi- 
dend of 18% for the year. 

In addition, the Hibernia Securities Co., Inc. (whose common stock is 
owned and was acquired by the shareholders of our bank without cost to 
them), declared its usual 20% dividend, or $2 per share on its common 
stock of $10 par value, thus bringing the total 1926 disbursements on the 
bank’s shares up to 20%. 

The business of the Hibernia Securities Co., Inc., has continued to show 
a gratifying increase during the year, and in order to still further develop 
our facilities for the distribution of high class Southern securities we have 
during the year opened an office of the company in Chicago. We have 
every reason to believe that this office will greatly aid our distribution of 
securities in the Middle West, and, added to the offices already maintained 
in New York, Atlanta and Dallas, will satisfactorily round out our distribut- 
ing facilities in the North and East as well as in our own section. 

The Hibernia Mortgage Co. has completed its second year of successful 
operation, and the 6% collateral trust notes of that company continue 
to prove a very popular form of investment, and have been readily selling 
at prices to yield from 5% for the shortest maturity to 6% for the long 
time debentures. The company’s stock, except for qualifying directors 
shares, is owned by the Hibernia Securities Co., Inc. No dividends have 

been declared since the organization of the company, but earnings have 
been very gratifying and we consider the prospects for this company’s 
continued growth and usefulness as unusually bright. 








Gross Earnings of Federal Reserve Banks in 1926 
$47,600,000. 

Gross earnings of $47,600,000 for the twelve Federal 
Reserve banks in 1926, or about $5,800,000 more than in 
1925, were announced by the Treasury Department on 
Jan. 4. Current operating expenses of the banks in the 
year just closed amounted to $27,360,000, or $170,000 less 
than in 1925. The Treasury Department’s announcement 
said: 

The banks set aside from their earnings $3,630,000 as reserves to cover 
depreciation charges and reserves for losses on discounted paper, &c., and 
paid dividends to member banks amounting to $7,329,000. Net earnings 
for 1926 amounted to $16,610,000, as against $9,450,000 for 1925. 

The Federal Reserve banks of Boston, Richmond, Minneapolis and 


Kansas City paid a total of $818,150 51 into the Treasury of the United 
States as franchise tax. All of the net earnings of the eight other Reserve 





banks were transferred to their surplus accounts as required by law, the 
surplus accounts of these banks at the end of the year being materially less 
than their subscribed capital. The total subscribed capital of the twelve 
Federal Reserve banks on Jan. 1 1927 amounted to $249,628,000, and 
combined surplus accounts to $228,775,000. 








Treasury Department Reports Surplus of $218,279,937 
for First Half of Fiscal Year—Income Tax Collect- 
ions Over a Billion Dollars—Reduction in 
Nation’s Debt to 7 Billion Dollars Looked 
for by Under-Secretary Winston. 


The Treasury Department on Jan. 1 ended the first half 
of the fiscal year 1926-27 with a surplus of $218,279,937, 
compared with $125,598,300 for the same period a year ago. 
It was stated in Associated Press advices from Washington, 
Jan. 4, that although calculations based on the figures for 
the first six months would show a surplus of almost $500,- 
000,000 for the year Under-Secretary Winston declared the 
surplus would be about $383,000,000. He said the margin 
for the first six months was cut on Jan. 3 by the appropria- 
tion of $123,000,000 to the fund for veterans’ adjusted 
service certificates. Regarding the six months figures the 
same accounts said: 

Income tax and customs receipts, flowing in during the last quarter in 
increasing amounts, accounted for most of the excess. 

During the year ended Dec. 31 the Treasury reduced the public debt by 


$1,173,504,301 to a total of $19,074,665,337. Of the reduction, $314,353,- 
000 was accomplished during the last month. 

Customs receipts for the first six months of the present fiscal year 
amounted to $313,817,857, compared with $292,621,815 a year ago. A 
total of $48,431,263 was collected from customs in December, or $2,000,000 
more than last December. Income tax collections for the six months were 
$1,046,840,959, compared with $855,739,015 a year ago, In December 
these receipts totaled $429,228,919. 

Miscellaneous taxes, many of which were repealed by the new revenue 
law yielded only $334 ,456,346 for the first six months of this fiscal year, 
compared with $487,889,572 a year ago. 








Loans by Banks on Soldier Bonus Certificates—State- 
ments by Brig.-Gen. Hines and Secretary Mellon. 


While a prospective flood of requests for loans on 3,000,000 
adjusted compensation certificates, issued to veterans of the 
World War under the Bonus Act, was reported on Jan. 2 
as causing apprehension in banking circles, Brig.-Gen. Frank 
T. Hines, Director of the United States Veterans’ Bureau, 
and Secretary Mellon of the Treasury Department voiced the 
opinion on Jan. 5 that the situation regarding loans by banks 
to veterans on the certificates will quickly clarify. It was 
pointed out in the ‘United States Daily” on Jan. 6 that 
General Hines conferred on Jan. 4 with many bankers in 
New York regarding the reported wholesale refusal of banks 
to make loans on the certificates and his statement of Jan. 5 
was predicated on the results of those conferences. He said 
assurance was given those with whom he conferred that the 
Veterans’ Bureau would do all in its power to aid in handling 
the loans. Stating that Secretary Mellon’s views were ex- 


pressed orally on Jan. 5, the ‘‘Daily”’ said: 

Mr. Mellon said the neogitation of loans by the veterans with the cer- 
tificates as collateral afforded a profitable item for the banks which, he 
declared, the banks could not long refuse. General Hines, in his state- 
ment, said he was satisfied that as soon as the banks understood conditions 
surrounding the certificate loans there would be no difficulty confronting 
veterans who desired to use their certificates as collateral for loans. 

Mr. Mellon declared it was a plain banking proposition and that the 
insistence by some bankers that the loans were too small to be profitable 
was ill considered. He explained that the law limited the interest rate 
on loans on the certificates to 6%, but he added that the loans with a 
Government security behind them were rediscountable with the Federal 
Reserve banks, all 12 of which now have a uniform rediscount rate of 
4%. It was Mr. Mellon's thought, therefore, that the bankers would be 
compelled to handle the loans. 


Loans Viewed as Profitable. 

“I would not be surprised,’’ he said, ‘‘to see some banks make a special 
feature of such loans. ‘Those banks will profit materially by such a plan 
for the financial houses which decline to handle the loans will see business 
drawn away from them. Competition, therefore, is likely to correct 
any difficulties that now seem apparent.” 

The certificates acquired a loan value on Jan. 1 1927, and immediately, 
according to reports received by the Treasury and the Veterans’ Bureau, 
efforst were made by veterans in many cities to obtain loans on them. 
They were met with rebuffs in many instances, the reports revealed, and 
the attention attracted by these reports caused Genera] Hines personally 
to investigate the situation and confer with some of the country’s leading 
bankers concerning it. 


It was stated in the “Journal of Commerce’”’ of Jan. 4 that 
banks in the New York financial district received on Jan. 3 
a large number of requests from holders of veterans’ adjusted 
compensation certificates for loans against that security. 


It went on to say: 

At the Federal Reserve Bank alone there were 1,000 applicants for such 
loans in spite of the fact that the bank has no power to grant such requests. 
The paper is eligible, however, for rediscount at the Reserve Banks by 
member banks. 

Any State banks, trust company or national banks can make loans on 
these certificates, but are not obliged to do so. In any case, in order to 
obtain such a loan the holder of the certificates must be identified. Many 
of the soldiers failing to realize the requirement are submitting receipted 
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bills and personal correspondence in an effort to establish their identity 
for loan purposes. 

This had led to the suggestion that prospective borrowers take the trouble, 
before visiting a bank, to go either to an institution where they are known 
personally or else in the company of a person known to officials of the bank. 
This, it is argued, will facilitate the work of positive identification and 
speed up details connected with the accommodation. 


It was ponited out in the same paper Jan. 5 that the aggre- 
gate amount that can be borrowed on all certificates out- 
standing is approximately $216,000,000, and the Veterans’ 
Bureau has funds on hand sufficient to redeem that entire 
amount if necessary, as well as a surplus of more than $100,- 
000,000. From the ‘United States Daily” we give as fol- 
lows the statement made by Gen. Hines on Jan. 5, following 
his conferences in New York: 


Brig.-Gen. Frank T. Hines, Director of the Veterans’ Bureau, back at 
his office this morning after all-day conferences in New York City with 
the officials of the Federal Reserve Bank, the President of the New York 
Clearing House (who is also President of the Corn Exchange Bank), and a 
number of other prominent bank officials, expresses the utmost confidence 
that the present difficuit situation in regard to veterans negotiating loans 
on their adjusted compensation certificates will rapidly clear up and attain 
a satisfactory status. 


Special Bookkeeping Required. 

General Hines found that much of the reluctance displayed by the various 
banks was due to their lack of exact information and understanding of the 
methods and procedure necessary in handling these certificates, and in his 
conferences he was able to clear up many of these points. In many of the 
larger banks, General Hines stated, there was such a rush on the part of the 
veterans to make these loans that the norma! business of the bank was 
greatly retarded. This situation also is aggravated by the fact that it is 
necessary to use a special system of bookkeeping for the record of these 
certificates, and there is also considerable administrative work differing 
from the usual routine connected with handling them 

However, General Hines found that a number of the banks in Greater 
New York are already loaning money to veterans on their certificates and 
others are making ready as rapidly as they can, although some of the bank 
officials stated that they would probably find it necessary to set up a 
special department to take care of this class of business due to the many 
features differing from their norma] business procedure. 

Another phase of the matter which impressed General Hines was the fact 
that a number of the bark officials expressed the feeling that they were 
not being entirely kind to the veterns in encouraging them in making these 
loans because they felt that many of the men were in reality ‘‘selling’’ their 
certificates by making this first small loan, as they would probably never 
take up the notes and would then have to wait the full allotted time for the 
balance to become payable. 


Co-operation Assured. 

General Hines assured the banks that the Bureau would render all the 
assistance possible in connection with forms and instructions necessary to 
handle this business and he feels confident, that in this, as in anything else 
new, much of the reluctance of the banks to accept this business will be 
dissipated as they become more familiar with it. 

General Hines characterized the action of the press in New York City as 
a genuine service equally to the veterans, the banks and the Bureau, in 
giving his statements ample and precise publicity, thus assisting to clarify 
the situation for all concerned. 

It was brought to General Hines’s attention while in New York that one 
large bank in Newark, N. J., had been so overwhelmed by the rush of 
applications that; while they are making loans, they have been compelled 
to limit them to 150 each day, and to certain prescribed hours in order to 
prevent interruption to their regular business. 

While the policy on the part of most of the banks who are making loans is 
to take care of their customers first, and to extend the service to others 
subsequently, General Hines stated that he found a spontaneous spirit of 
co-operation expressed on every side, although several of the officials of the 
larger banks stated very positively that while they are willing to help in 
this matter they felt that the Bureau also should be authorized to make 
loans, thereby relieving them of at least a portion of the immediate burden of 
this business 


Declaring that banks generally are making loans on the 
soldier bonus certificates, Secretary Mellon on Jan. 6 said 
that he saw no need for the Government going into the busi- 
ness of making the loans direct. This is learned from Wash- 
ington Associated Press accounts Jan. 6, from which we also 


take the following: 

The problem confronting the banks in obtaining proper identification of 
the certificate holders would be a greater problem for the Government, 
Mr. Mellon believes, if Congress approves the proposal before it that the 
Treasury shall make direct loans. 

Aside from this difficulty, the Secretary understands the banks are pro- 
ceeding more readily than at first in granting the loans. He sees no danger 
in soldiers taking advantage of the loan value of their certificates, believing 
it will only serve to increase the buying power in a safe way. 


On the 3rd inst. Associated Press dispatches from Wash- 
ington said in part: 

Although reports received by the Veterans’ Bureau indicated that only 
about one-half of the banks were accepting the certificates, which acquired 
a loan value to-day, Secretary Mellon expressed the belief that the banks 
would soon turn to these loans as a “business proposition.” 

The adjusted service certificate fund was increased to-day by $123,000,- 
000 to a total of $400,000,000. All of this is pledged to the certificates, 
which have an estimated loan value of $200,000,000. 

There was no chance for the banks to lose on the certificate loans, Mr. 
Mellon explained. 1° the war veterans failed to repay the loans, the Vet- 
erans’ Bureau would make them good, cutting this sum from the value of 
the certificate finally due the veteran. 

Edward 8S. Betelheim of the Veterans of Foreign Wars suggested to Chair- 
man Johnson of the House Veterans’ Committee that loans should be made 
directly by the Veterans’ Bureau, and he was advised to take up his plan 
with the Ways and Means Committee. 

Chairman Green of the latter committee also believed the banks soon 
would show a greater tendency to accept the certificates. 

Secretary Mellon and Director Hines withheld comment on the suggestion 
pending a study of it, but offhand the pee na was apprehensive about 


The Federal Reserve Board joined the Veterans’ Bureau to-day in assur- 
ing banks of full protection on loans legally made to war veterans under the 
Bonus Act. 

Governor Crissinger of the Board pointed out that the Reserve System 
stood ready to discount such loans. Director Hines of the Veterans’ Bu- 
reau issued a statement yesterday poniting out that repayment of every 
properly executed loan on a bonus certificate is guaranteed by the Gov- 
ernment itself. 

Governor Crissinger said the Government was powerless to force banks to 
make the loans. 

“Many of the banks,” he said, “have obtained all the money they care to 
from the Federal Reserve Board, and they are not willing to come to us 
again in this instance.” 

The law specifically provides, however, that the Board must discount 
all paper issued in connection with the bonus loans. 


On Jan. 6 the ‘Wall Street News’ reported the following 
from Washington: 

Secretary Mellon was informed to-day that banks throughout the country 
are showing a greater willingness to make loans on the veterans’ adjusted 
service certificates and believes they generally will shortly be ready to handle 
loans for veterans. The Secretary does not believe the loans on this class of 


collateral which would aggregate $200,000,000 would produce any inflation 
of the currency. 


On Jan. 4 John Thomas Taylor, Vice-Chairman of the 
American Legion’s national legislative committee, appealed 
to Melvin A. Traylor of Chicago, President of the American 
Bankers’ Association, for the making of loans by bankers on 


the certificates. The Baltimore “Sun” in reporting this said: 
In a telegram addressed to the Association President in Chicago Mr. 
Taylor said no bank could plead that the certificates were unsafe or that 
to grant loans would tie up banking funds and he urged the head of the 
Association to remind his fellow members that ‘‘they should not so soon 
forget the sacrifices of these men eight years ago, from which your members, 
among others, were the beneficiaries."’ 


Few Loans Reported. 

*‘Reports from all parts of the country,’’ it was stated in the telegram, 
‘show that comparatively few loans are being granted by banks on adjusted 
service certificates and that in many instances banks are refusing these loans 
altogether. Under the law there is more than ample money in the Treasury 
to protect loans on certificates, the Veterans’ Bureau now having $320,- 
000,000 reserve for their redemption. This disposes of the question of 
safety. 

“The Federal Reserve banks are required, under the law, to rediscount 
such loans made by the banks, so this disposes of the question of tying up 
bank funds. 

Recalls Sacrifice. 

‘*Therefore there only remains the question of whether the bank official 
of the nation are willing to sacrifice a little time and trouble in behalf of the 
men who freely gave on the average nearly a year of their time to the colors 
eight years ago. Unlike the making of the loans, this sacrifice of time on 
the part of the veterans was accompanied by great risk, not of money, but 
of life itself. 

“The type of man who now needs to borrow upon his certificate is the 
very type who has insufficient funds to maintain a bank account and there- 
fore would not previously be a customer of the bank from which he seeks 
a loan. 

‘““We appeal to you as the head of the American Bankers Association to 
remind your members that they should not so soon forget the sacrifices of 
these men eight short years ago, from which your members, among others, 
were the beneficiaries.’’ 


On Jan. 5 Mrs. Edith Nourse Rogers, Massachusetts 
Representative, introduced a bill to authorize the Veterans’ 
Bureau Director to loan money on the certifieates. 

In our issue of Dec. 25 (page 3266) we printed a ruling of 
the Federal Reserve Board in which it was held that notes 
secured by adjusted service certificates and rediscounted by 
Federal Reserve banks are not eligible for use as collateral 
security for Federal Reserve notes. Recent items regarding 
the bonus certificates appeared in these columns Dec. 25, 
page 3269, and Jan. 1, pages 50 and 51. 
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Resolution Calling for Soldier Bonus Loan Data from 
Secretary Mellon. 


Secretary Mellon was asked by the Senate yesterday 
(Jan. 7) for information on regulations promulgated by the 
Federal Reserve Board to facilitate loans on soldier bonus 
certificates. The Associated Press advices from Washing- 


ton state: 

A resolution introduced by Senator Copeland, Democrat, of New York 
requesting a report on what the Board had done, pursuant to the law, was 
adopted almost without discussion, marking the first official Act of Congress 
in the matter since it developed several days ago that many banks were 
refusing to make loans on the certificates. 

Senator Curtis, of Kansas, the Republican leader, said the flurry over 
veterans’ loans came about through a misunderstanding on the part of 
bankers regarding the exact provision of the compensation Act, but he 
interposed no objection to Senator Copeland's request for unanimous consent 
to consider the resolution. 





= 


Thomas B. Paton of A. B. A. on Soldier Bonus Loans— 
Banks Not Compelled to Make Loans. 

Legal difficulties surrounding the identification of persons 
presenting bonus certificates to banks for loans as the bona 
fide holders are largely responsible for the slowness of banks 
to respond to requests for such advances, according to in- 
formation received at the headquarters of the American 
Bankers Association. On this point, Thomas B. Paton, 








putting the Government into the banking business 


General Counsel, on Jan. 4 stated: 
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The law passed by Congress does not compel the banks to make these 
loans. It enly provides that they may do so under conditions set forth 
in the law and regulations and it is natural that many banks are puzzled 
in view of the many requirements which have been promulgated by the 
Veterans’ Bureau and the Federal Reserve Board and hesitate to make such 
loans for strangers who are not customers of the bank or introduced by 
customers. 

The Veterans’ Bureau has provided a set of regulations, No. 163, showing 
to whom loans may be made and prescribing a form of note and affidavit 
which must be used. The affidavit must be by an officer of the bank and 
must recite among other things that ‘“‘the person who obtained the loan 
evidenced by the above note is known to be the veteran in the adjusted 
service certificate referred to therein." This makes it necessary that 
banks require the possessors of such certificates to identify themselves 
as the veteran named therein and such identity is not established simply 
by the possession of a certificate which may have been found or stolen. 
The Federal Reserve Board has also issued a set of regulations to entitle a 
bank to rediscount the notes. 
® In view of all these facts, it is not surprising that so many banks are re- 
fusing to make loans until they know better what they ‘are doing. The 
American Bankers Association has done everything possible to provide 
information to member banks as to what is necessary to make loans on 
soldiers’ bonus certificates. It published in the December ‘American 
Bankers Association Journal’’ an article by General Frank T. Hines, 
Director of the Veterans’ Bureau, which contains a general explanation. 
The Savings Bank Division of the Association has also published a pamphlet 
containing data for banks showing what the bank may do and what it must 
not do in the making of such loans. 








Formation of County Associations in New York State 
for Clearing of Checks. 


The New York State Bankers’ Association, in its Dee. 20 


circular to members, says: 

The following list of counties which have formed themselves into associa- 
tions for the clearing of checks in contiguous territory, indicates how rapidly 
this instrument of protection to banks is being adopted. The advantage 
of quick reports on checks deposited with them often prevent banks 
paying checks of depositors, which are issued based on uncollected funds, 
frequently represented by checks afterwards returned ‘“‘insufficient funds” 
or ‘‘no account."’ It also discourages to a large extent the kiting of checks, 
that some years ago was so prevalent. We have referred to this matter 
a number of times in the hope of interesting the bankers of other counties 
in the formation of similar associations that in the end must serve them 
to good advantage. 
Delaware & Chenango Cos. 
Steuben County. 


Saratoga, Warren & 
Washington Cos. 


Nassau County. 
Westchester County. 
Broome, Tioga, Tompkins & Sullivan County. Herkimer County. 
Chemung Counties. Otsego County. Orange County. 
Where names of several counties are given, they are included in one 
county clearing association. 





Dinner to Out-of-Town Members of New York Stock 
Exchange to Be Held Jan. 14. 


Invitations to the dinner to be given on Jan. 14 at 7:30 
p. m. at the Hotel Astor to out-of-town member firms of the 
New York Stock Exchange, who are members of the Asso- 
ciation of Stock Exchange Firms, have been issued by the 
Board of Governors through Frederick F. Lyden, Secretary. 
The Chairmen of the various committees of the Exchange will 
on that day meet and discuss matters of mutual interest with 
any of the non-resident members of the Association. 





McFadden Bill Amending Federal Farm Loan Act by 
Placing Examinations Under Jurisdiction of 
Treasury Department. 

Before the House Committee on Banking and Currency 
on Jan. 6 and 7 Charles 8. Dewey, Assistant Secretary of the 
Treasury in charge of fiscal affairs urged the approval of 
the McFadden Bill amending the Federal Farm Loan Act. 
The bill proposes to transfer to the Treasury Department 
the duty of examining the banks of the system. The intro- 
duction of the bill in the Senate and House on Dee. 21 was 
noted in our issue of Dec. 25, page 3258. Regarding Mr. 
Dewey’s statement before the House Committee on the 
6th, we quote the following from the Washington advices 
to the New York “Journal of Commerce’’: 

Because the provisions of Section 26 of the Federal Farm Loan Act 
make the bonds of that System, including the issues of the Joint Stock 
Land banks, instrumentalities of the United States Government, the 
impression has been gained by the investing public that these are Govern- 
ment securities, said Assistant-Secretary of the Treasury Dewey. 

Mr. Dewey appeared to-day before the House Banking and Currency 
Committee to discuss with its members the provisions of the McFadden- 
McLean bill designed to give to the Treasury certain additional powers 
over the Farm Loan System. 

Public Worried. 

“The Treasury Department has been flooded during the last few months 
with letters from unfortunate purchasers of stocks of these banks, wishing 
to know why, if a bank is under the supervision of the Treasury Depart- 
ment, there should be such a difference in the statement between February 
or March 1926 and the present time,”’ he told the Committee, referring 
to investors in Joint Stock Land bank bonds. 

“It is rather embarrassing to the branch of the Government held re- 
sponsible for reflecting the proper condition of the bank to have nothing 
to do with the examination of that bank.” 

The witness skirted around the situation that has been alleged to have 
existed with respect to certain of the banks which was developing during 
an examination of the insitutions made by national bank examiners. In 
order that the public might not gain an erroneous opinion of the banks 
as a whole, Mr. Dewey was prevailed upon by Representatve Wingo of 
Arkansas to make a reassuring statement as to the investment worth of 
the bonds of the banks as a whole. 








Representative Steagall of Alabama had previously interposed to warn 
the witness against voicing any sentiment that might turn the general 
public away from the System. 


No Pubilc Expose. 

It was brought out that any expose of unwise transactions within the 
System, improper bond sales or accounting methods or other faults that 
might be attributed to individual banks would be confined to executive 
sessions of the committee for fear that press reports might be given an 
improper construction by the public. 

Mr. Dewey declared that from an accounting standpoint conditions in the 
system were not all that they might be and so the proposed legislation 
proposes to set up a uniform system for the keeping of the books of the 
57 banks, replacing about 57 different forms of bookkeeping now in vogue 
and compelling the banks in flush times to set up reserves against the 
future to carry through during the recurring cycles of less favorable con- 
ditions. 

Mr. Dewey declared that there was much misunderstanding as to what 
is contemplated in the way of new legislation, and he branded as erroneous 
press dispatches to the effect that the Treasury Department was asking 
for legislation that would transfer to it the duties of the Farm Loan Board 
with the appointment of an official similar to the Comptroller of the 
Currency. He declared that the statement was worded to make it look 
like a Treasury Department announcement, and he expressed surprise 
that it had been given credence. 

Outlines Purpose of Act. 

“The principal provision of the proposed legislation places the duty and 
responsibility upon the Secretary of the Treasury to examine the banks of 
the system and to publish reports of their condition,’’ he told the committee. 
‘*These reports will be available at all times to the Farm Loan Board to aid 
them in their administration of the Act and will be published quarterly 
for the benefit of the investing public. 

“‘Nothing in the proposal prevents the board from making such inde- 
pendent investigations as it deems necessary. A precedent for such 
examination by the Secretary of the Treasury is the supervision of the 
national banking system by the Comptroller of the Currency and the Secre- 
tary of the Treasury will be empowered to draft and promulgate regulations 
for standardization of accounting methods by the banks of the system.” 

Chairman McFadden, of the committee, asked the witness whether, 
because of the wording of the Farm Loan Act making the bonds of the 
system instrumentalities of the Government, the Government was in 
any wise obligated in the event that anything should happen to the bonds. 
There was some question as to a moral obligation only. 

Mr. Dewey laid it to “the officiousness of young bond salesmen"’ that 
capital was being made out of the provisions in question, but Representative 
Luce of Massachusetts, quoting from a circular of a well known New York 
house dealing in Government issues, showed the ‘‘optimism’™ was not 
confined to the salesmen. 

Section by section, as outlined by Mr. Dewey, the bill, 
(says the “United States Daily’”’), would accomplish the 
following: 

Sec. 1—Establishes period of liability of shareholders after transfer of stock 

Arranges for Liquidation. 

Sec. 2—(a) Transfers the authority to permit any Joint Stock Land Bank 
to go into voluntary liquidation from the Farm Loan Board to the Secre- 
tary of the Treasury. (b). Requires the permission of the Secretary of 
the Treasury, as well as Farm Loan Board, for a Federal Land Bank to 
acquire the assets and assume the liabilities of a Joint Stock Land Bank. 

Sec. 3—(a) Authorizes the Secretary of the Treasury to prescribe rules 
as to what items carried in ‘‘suspense account’’ may be included in earnings. 
(b) Authorizes the Secretary of Treasury to prescribe standardized methods 
of accounting. It also prescribes penalty for illegal declaration of divi- 
dends. (c) Repeals fourth paragraph of Sec. 24 of Act, as the duty is to 
prescribe regulations for investment placed in the Secretary of the Treasury 
of reserves. (d) Until new regulations for investment of reserves are pro- 
mulgated, old regulations to be in force. 

Sec. 4—(a) Places in Secretary of the Treasury the duty to appoint exam- 
iners and require reports, but leaves with Farm Loan Board privilege of 
calling for special reports or making independent examinations. (b) Trans- 
fer of examiners from Farm Loan Board to Secretary of the Treasury. 
(c) Transfer of unexpended balance of appropriation for compensation of 
examiners from Farm Loan Board to Secretary of the Treasury. (d) Duty 
of making consolidated statements of condition of banks transferred from 
Board of Secretary of the Treasury. 

Sec. 5—(a) Removes the power of the Board to appoint a receiver, as the 
authority is placed in Secretary of the Treasury to declare a Joint Stock Land 
Bank insolvent and to appoint areceiver. (b) No Joint Stock Land Bank to 
go into voluntary liquidation without permission of the Secretary of the 
Treasury. 

Sec. 6—Amends Sec. 31, the ‘“‘penal’’ section of the Farm Loan Act, by 
making it more comparable to the provisions under the National Bank Act. 

Sec. 7—Provides that directors of Joint Stock Land Banks must be 
shareholders. 

Receirership Powers Fired. 

Sec. 8—Provides that the Secretary of the Treasury may delegate his 
functions to the Undersecretary or an Assistant Secretary. Provides for 
legal methods of enforcing individual liability by creditors of Joint Stock 
Land Banks. Provides method for assessing individual liability of stock- 
holders. Enumerates cases based upon which the Secretary of the Treasury 
may appoint a receiver to close up any Joint Stock Land Bank and enforce 
the individual liability of shareholders. Also enumerates powers of re- 
ceiver and procedure for liquidation. 

Sec. 9—Places power to examine and require reports of Intermediate 
Credit Banks in the Secretary of the Treasury. 

Sec. 10—Prscribes penalties for any act to deceive the Secretary of the 
Treasury as well as the Farm Loan Board by personnel of Intermediate 
Credit Banks. 

Sec. 11—Cases commenced by the United States against Joint Stock 
Land Banks to be in United States Courts. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 
R. Lacour-Gayet, financial attache to the French Em- 
bassy, has returned from France, and has resumed the direc- 
tion of his office at 35 Nassau St., New York. 


——_@——- 

The trustees of the United States Trust Co. of New York 
at their meeting this week made the following appointments: 
Frederick W. Robbert, Vece-President and Comptroller; 
Wilfred J. Worcester, Vice-President and Secretary; Thoma 





Jan. 8 1927.] 


THE CHRONICLE 


175 








H. Wilson, Vice-President; Robert S. Osborne, William C. 
Lee, William G. Green and Alton S. Keeler, Assistant 
Vice-Presidents; Stuart L. Hollister, Assistant Comptroller; 
and Henry B. Henze, Henry L. Smithers, Carl O. Sayward, 
Elbert B. Knowles and Albert G. Atwell, Assistant Secre- 
taries. Charles A. Edwards, Assistant Secretary of the 
United States Trust Co., has retired after 56 years of con- 
tinuous service. He started work as a clerk when the 
trust company was in its former home at 49 Wall St. and 
when there were only five clerks and two officers in its 
employ. The records show that Mr. Edwards entered the 
service of the United States Trust Co. on April 6 1871. 
He was born at Painted Post, N. Y. His home is in 
Plainfield, N. J. 


_——— 

The following official advancements are announced by the 
National Bank of Commerce in New York: Franz Meyer 
from Second Vice-President to Vice-President; and to Second 
Vice-President, Harry J. Carpenter, Henry M. Dyckman, 
James S. Alexander Jr., and Rowland R. McElvare. Mr. 
Alexander Jr., a son of the President, advances from the 
post of Assistant Cashier to the office of Second Vice- 


President. 
—o—— 


The earnings of the Empire Trust Co. (New York) for the 
year of 1926 totaled $1,002,585 according to their statement 
just released. This report shows earnings of over 25% on 
the $4,000,000 capital stock, an increase of 2% over earnings 
reported for 1925. Total assets of the Trust Company, ac- 
cording to the statement of condition as of Dec. 31 1926, 
were $85,357,932. Deposits totaled $76,476,156. Surplus 
and undivided profits on Dec. 31 1926 aggregated $4,175,565, 
compared with $3,812,979 for 1925, an increase of .$362,586. 
Dividends to the extent of $640,000 were paid during the 
year. 

— -o-- — 

The statement of condition of the Guaranty Trust Co. 
of New York as of Dec. 31 1926 shows deposits of $604,- 
960,209, a gain of $93,852,803 since the last published state- 
ment as of Nov. 15. Resources are $739,834,965, an in- 
crease of $100,937,932, undivided profits are $5,958,981, a 
gain of $756,411. Since Dec. 31 1925, the surplus has in- 
creased from $15,000,000 to $20,000,000, and the total 
amount of surplus and undivided profits increased from 
$21,884,934 to $25,958,981, a gain of $4,074,047. Deposits 
increased $57,602,454, and resources increased $60,227,039 
during the year. 


—_@——_ 

The Guaranty Co. of New York opened on Jan. 3 two new 
offices, in Brooklyn and in Newark, as an extension of its 
facilities in the Metropolitan District. The Brooklyn office, 
located in the Court & Remsen Building at 26 Court Street, 
is in charge of Norfleet E. Blaine, and the Newark office, 
in the Military Park Building in Park Place, is in charge of 
William K. Paton. Both offices have direct private wires 
to the company’s main office in Manhattan. 


atientilinienns 

Managers of four offices of the Hamilton National Bank 
of New York, which has its main quarters at 130 West 
142d Street, have been appointed Assistant Cashiers of that 
institution, according to an announcement by Archibald C. 
Emery, President. They are T. J. King, Manager of the 
University office, at 110th Street and Broadway; Frank A. 
Wanner, of the Long Island office, at 217th Street in Queens 
Village; Robert.O’Leary, of the Bronx office, 96 East 170th 
Street, and John V. H. Leary, of the Washington Heights 
office at 181st Street and Wadsworth Avenue. Three mem- 
bers of the staff at the main office have also been appointed 
to the position of Assistant Cashier. These are H. J. Fuchs, 
formerly Assistant Trust Officer, H. L. Harter and E. V. 
Smith. The promotions are in line with the policy of the 
bank to keep the management of its offices directly under 
an official of the organization. . The Hamilton National 
Bank now has nine Assistant Cashiers in its personnel, 
W. D. Pike and Oscar J. Goerke completing the number. 


— 

% The Chase National Bank of the City of New York in its 
statement of condition as of Dec. 31 1926, shows total assets 
of $968,967,312 which is an increase of $37,316,598 compared 
with resources of $931,650,714 reported on June 30 1926. 
Deposits on Dec. 31 amounted to $852,456,114, an increase 
of $39,030,245, compared to deposits of $813,425,869 on 


June 30 1926. Capital and surplus were reported as $40,- 
000,000 and $25,000,000 respectively, and undivided profits 
increased to $13,204,473 as of Dec. 31, against $11,764,112 
on June 30 1926. Cash on hand and due from banks aggre- 
gated $358,337,038 on_Dec. 31 1926, against $338,748;205 





on June 30 1926. Loans and discounts amounted to $491,- 
217,606, against $457,272,583. Holdings of United States 
Government securities totaled $59,442,211, against $71,- 
270,806, and holdings of other securities totaled $30,223,011, 
against $29,111,438. 

—_—@——— 

Richard Lehne, dealer in antiques of New York and Phila- 
delphia, and Abram Davega, President of the Davega United 
Sports Shops, were this week elected members of the Advi- 
sory Board of the Harriman National Bank of New York. 
The directors of the Harriman National Bank on Jan. 6 
declared a regular semi-annual dividend of 5% and an extra 
dividend of 5%, payable Jan. 7 to stockholders of record at 
the close of business Jan. 6. The new offices of the Harri- 
man National Bank, which are now practically completed, 
have quadrupled the space at the disposal of the bank and 
have correspondingly facilitated the business of depositors. 


The formal opening of the new offices will shortly be an- 
nounced. 
—_e——- 


At a meeting of the board of trustees of the Central Union 
Trust Co. of New York, the following appointments were 
made: H. A. Trautman, Assistant Secretary; A. F. Smith, 
and W. V. Driscoll, Assistant Treasurers, and C. M. 
Sticknoth and H. L. Osborne, Assistant Managers of the 
credit department. 

—_@—— 

The statement of condition of the United States Trust 

Co. of New York as of Jan. 1 shows total resources of 

74,577,185; deposits of $51,483,405, and capital, surplus 
and undivided profits of $22,001,084. The company’s 
stock and bond investments as of Jan. 1 had a par value of 
$15,935,000, compared with $15,415,000 last year, while 
the book value was $15,427,000, against $14,668,500. 
Most of these investments comprise railroad bonds, although 
Government obligations, municipal and industrial bonds 
also are included. In the railroad group, bonds of the 
St. Louis-San Francisco, Southern Pacific, Texas & Pacific 
and Wabash Ry. are newcomers, while a block of $250,000 
par value of New York Central consolidation mortage 4% 
bonds, due 1998 and on the list last year does not appear 
in the latest statement. 

an 

The statement of condition of the new Interstate Trust 
Co., which started business in the New York financial dis- 
trict on Oct. 14 1926, shows total resources of $16,151,266 
and deposits of $11,705,643, as of Dec. 31 1926. The institu- 
tion reported total resources of $6,596,442 and total deposits 
of $2,693,759 on the opening day of business last October. 
The latest figures indicate that the Interstate has increased 
its deposits 334% in the short period of two and half months. 
George S. Silzer, former Governor of New Jersey, and Presi- 
dent of the Interstate Trust Co., commenting upon the state- 
ment, said the bank closed the year with undivided profits 
of $30,203, after payment of all organization expenses out 
of earnings during the short period in which the bank has 
been operating. The detailed statement shows cash on hand, 
in Federal Reserve Bank and due from banks aggregating 
$3,482,926; United States Government bonds, $3,103,706; 
New York City bonds and other securities, $1,643,310; loans 
secured by Stock Exchange collateral, $5,183,537; bills pur- 
chased, $2,621,838; due from foreign banks, $72,283; bank 
equipment valued at only $33,738, and accruals receivable, 
$59,924, making total resources of $16,151,266. Capital paid 
in totals $3,000,000; surplus, $900,000, and undivided profits, 
$30,203. Treasurer’s checks outstanding $482,470; accruals 
payable, $32,947, and deposits, $11,705,643. 

—-e — 

An increase of $12,619,342 in deposits and a gain of $14,- 
774,277 in total resources are outstanding items in the state- 
ment of condition as of Dec. 31 last, of the Bowery & East 
River National Bank of New York, as announced this week, 
compared with deposits and resources reported as of the 
Same date last year. Total resources at the close of 1926 
amounted to $79,145,011, compared with $64,370,734 at the 
end of 1925; deposits were $67,238,269, against $54,618,927; 
surplus and undivided profits, $3,507,010, against $3,071,317, 
and reserves, $67,534, against $38,498. The Bowery & East 
River National Bank of New York has six offices in Man- 
hattan, four in Brooklyn, one in the Bronx, and its new 
office on Staten Island, opened last year. Through its 
affiliation with the Discount National Bank of New York, 
formerly the Italian Discount & Trust Co., the Bowery & 
East River National now has three additional offices, at 399 
Broadway, 2254 First Avenue and 363 East 149th Street. 
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formerly Assistant Secretary of the 


Charles A. Cole, 


Brooklyn Trust Co., was elected a Vice-President of the | 


institution at a recent meeting of the board of trustees. Mr. 
Cole has been associated with the bank since 1920. 
—- -_ oe 

New England’s continued prosperity is reflected in the 
satest figures issued by the First National Bank of Boston. 
For the third time within one year, this bank’s published 
statement of condition shows total deposits of over $300,- 
000,000. The latest figure of $308,000,000 is said to be the 
largest ever reported by a New England bank. It is about 


30% of the total clearing house deposits in Boston. 


a aD 
The death suddenly in Hartford on Dec. 30 of H. H. Pease, 
Vice-President of the Hartford-Connecticut Trust Co. of 
that city and one of its prominent citizens. Mr. Pease 
was stricken with a heart attack while attending a meeting 
of the board of trustees at the bank and died fifteen minutes 
later. Born in Hartford in 1873, Mr. Pease began his 
banking career in 1891 when he entered the employ of what 
was then the Hartford Trust Co. as a messenger. He rose 
steadily and in 1911 was elected Secretary-Treasurer of the 
company and in 1919 was made a member of the board of 
trustees. When the Hartford Trust Co. and the Connecticut 
Trust & Safe Deposit Co. were merged to form the present 
institution, Mr. Pease was made Vice-President of the 
enlarged bank, the position he held at the time of his death. 
He was in addition a director of the Manufacturers’ Associa- 
tion of Connecticut and of the Morris Plan Bank of Hart- 
ford. Mr. Pease was a former President of the Connecticut 
Bankers Association, being elected to that office in 1924. 


ete Oe 

W. F.. Augustine, whose election as Vice-President of the 
National Shawmut Bank of Boston was noted in our issue 
of Dec. 25, page 3278, assumed his new duties on Jan. 3. Mr. 
Augustine was born in Richmond, Va., in 1885; his first 
position was with the old Merchants National Bank of Rich- 
mond, which he entered on Feb. 15 1900 as office boy and 
runner. He was continuously in their employ until the 
consolidation of that bank with the First National Bank of 
Richmond on March 1 1926, filling every clerical position in 
the bank frem office boy to Senior Teller; he was elected an 
Assistant Cashier in June 1912 and a Vice-President in De- 
cember 1918. His election as Vice-President of the National 
Shawmut Bank occurred on Dec. 9 1926. He has held the 
following offices in the American Bankers Association: 
President of State Secretaries Section in 1924; member of 
Executive Council in 1924; member of Insurance Committee 
in 1925; Chairman of Executive Committee, Glearing House 
Section in 1926, and graduate of the American Institute of 
Banking. He was Treasurer of the Virginia Bankers Asso- 
ciation from 1916 to 1919, and Secretary of that association 
from 1919 through Dec. 31 1926. In 1920 he was elected 
Secretary of the Clearing House Association of Richmond, 
his resignation in that organization to become effective 
Dec. 31 1926. He is a member of the board of directors of 
the Association of Reserve City Bankers for 1926. 


a oa 
Consolidation of the First Trust Co. of Albany, Albany, 
N. Y. (until just recently the First National Bank) and the 
Albany Trust Co., under the title of the former, was con- 
summated on Jan. 3, when the new organization opened 
for business. The consolidated institution, which is a 
member of the Federal Reserve System, is capitalized at 
$1,000,000 with surplus and undivided profits of $1,926,534; 
deposits of $25,415,301 and total resources of $28,462,742. 
John A. Becker, former head of the First National Bank since 
October 1912, is President of the new trust company, the 
other officers being Alonzo P. Adams Jr. and James Feni 


more Cooper, Vice-Presidents; Hugh A. Arnold, Vice-Presi-- 


dent and Treasurer; James H. Wallace, Vice-President and 
Trust Officer; Addison Keim, Vice-President and Secretary ; 
PhilipFitzsimons and Harry J. Warner, Assistant Treasurers, 
and Samuel C. Harcourt and Charles H. Bissikummer Jr., 
Assistant Secretaries. 


—_@——_ 

The Guardian Trust Co. of New Jersey, at Newark, estab- 
lished another banking record, according to its statement of 
condition as of Dec. 31 1926. The report of the bank shows 
total deposits of $11,342,354 at the close of the year. This 
compares with total deposits of $7,012,048 on Aug. 2 1926, 
the day the institution started business. Total resources on 
Dec. 31 1926 aggregated $19,568,292, against $14,971,139 
reported on Aug. 2 last. The statement also shows undi- 
vided profits of $112,444, indicating that the bank is earn- 
ing at the rate of 5% annually on its capital stock, based 
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upon five months’ operation since the institution opened its 
doors for business. 


- 


We learn from the Jan. 5 issue of the Cincinnati ‘“‘En- 
quirer” that the consolidation of the Fifth-Third National 
Bank of Cincinnati and the Union Trust Co. of that city, to 
form the Fifth-Third-Union Trust Co., was not consum- 
mated on Jan. 1, as indicated in the item regarding the 
merger published in our issue of last week (page 65), and will 
not take place until Feb. 23 next. The paper mentioned 
states that Charles A. Hinsch, President of both the Fifth- 
Third National Bank and the Union Trust Co., announced 
that at meetings of the respective shareholders on Jan. 3, 
the Fifth-Third National Bank voted 25,16914 shares out of 
a possible 30,000 shares; and the Union Trust Co. voted 
8,344%4 shares out of a possible 10,000 shares in favor of the 
merger, as recommended by the boards of directors in a cir- 
cular addressed to the shareholders under date of Dec. 24 
1926. ‘‘Inasmuch as the Union Trust Co. will change its 
name to the Fifth-Third-Union Trust Co. and its capital 
structure,”’ the ‘‘Enquirer’’ went on to say, “it was necessary, 
under the State laws, to advertise the proposed change for 
thirty days. The meetings were adjourned until Jan. 31, 
when a meeting will be held for the purpose of ratifying the 
proposed merger. After the merger has been ratified by the 
shareholders, the fact of such ratification must be advertised 
for three weeks, so that the actual merger will take place on 
Feb. 23. Under the circumstances, both banks will hold 
their regular annual meetings on Jan. 11.” 


— e—_——_ 

Edwin K. Hoover was elected Executive Vice-President 
and director and Hamilton Hadden a director of the First 
National Co. of Detroit, according to an announcement made 
by D. Dwight Douglas, President. These appointments are 
in line with the company’s policy of selecting the executive 
heads of the First National group to serve as directors for 
their respective institutions. Hamilton Hadden, Vice-Presi- 
dent, is in charge of the company’s New York office at 59 
Wall Street. 


—o——_ 

“The Union Trust Co. of Chicago has just closed one of 
the most satisfactory years in its history,” Frederick H. 
Rawson, Chairman of the Board, announced on Jan. 3. Mr. 
Rawson said that every department of the bank had re- 
corded a new high point in the value of its business and the 
earnings of the bank, which were $1,227,051, the largest in 
its history. The 1926 earnings compared with 1925 were as 


follows: 

1926. 1925. 
Net earnings (after taxes and reserve) ~_-----~-- $1,227,051 $921,737 
i CG COO cb cciiwnccmnadanadoensneines 40.90% 33.52% 
i Be COE dettsitcntceeeneadstianen 16.93% 13.75% 


It is announced that Raymand F. McNally, for the past 
nine years Vice-President and Cashier of the National Bank 
of Commerce in St. Louis, is to go to Chicago as Vice-Presi- 
dent and a director of the National Bank of the Republic of 
that city. The change will be effective on Jan. 11, the date 
of the annual election. Mr. McNally was born in Chilli- 
cothe, Mo. His father was the organizer and the first 
President of the Citizens National Bank of Chillicothe. On 
Jan. 1 1902, shortly after his father’s death, Mr. McNally 
was elected Cashier and a member of the board of the Chilli- 
cothe Bank and held those positions for 14 years. He went 
to the Mississippi Valley Trust Co. in 1916 as Vice-President 
and was there for two years before going to the National 
Bank of Commerce. He has been identified with banking 
association work and has served as President of the Mis- 
souri Bankers Association, the Reserve City Bankers Asso- 
ciation and the Clearing House Section of the American 
Bankers Association. In addition, he has been a member of 
the Executive Council of the American Bankers Association 
and now represents the Eighth Federal Reserve District on 
the Executive Committee of the National Bank Division of 
the American Bankers Association. 


—— oe -— 
The French American Banking Corporation announces 
that its surplus account was increased by $500,000 on Dec. 


31 1926. 
——— 


J. R. Bruce, formerly joint agent in New York and 
supervisor of southern branches of the Royal Bank of Canada, 
has joined the Eastern Exchange organization as first Vice- 
President. 

—_e——__ 


The newly organized Bankers Trust Co. of Philadelphia, 
with which the Bank & Trust Co. of West Philadelphia has 
just been consolidated, began business on Monday Jan. 3 
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17 South 52d St., 
52d St. 


Barker, President; 


the President. 


On Dec. 31 the directors of the Union Trust Co. of Pitts 
burgh voted to increase the surplus of the institution from 
$47,000,000 to $50,000,000, giving it thereby, it is said, 
In 


and Girard Ave 


—~e— 


the largest surplus of any trust company in the world. 


reporting the increase in surplus in its issue of Jan. 1 the 


with capital of $1,000,000 and surplus of $250,000. Until 
the main office, which will be located on Walnut St. at Juniper 
is ready for occupancy, the business will be conducted at 
what subsequently will be the chief West Philadelphia office, 
while another office will be maintained 
In the meantime the Phila- 
delphia-Girard National Bank has undertaken to accept 
deposits, both at 421 Chestnut St. and at its South Penn 
Square office, for account of the Bankers Trust Co. 
personnel of the new trust company is as follows: 
J. Milton Lutz, 


The 
Samuel H. 
Senior Vice-President; 
E. Raymond Scott, Vice-President & Treasurer; C. E. Mayo 
Secretary & Assistant Treasurer; Robert M. Thompson, 
Title & Trust Officer, and George G. Mead, Assistant to 





Pittsburgh ‘“Gazette”’ 


$50,000 ,000; 
639,1 


five years. 


and George E. Benson. 





Bank of Chicago. 





the reserves, 





stated that at the close of business 
Dec. 31 the company’s capital was $1,500,000; surplus, 
$7,335,945 39; deposits, $128,- 
72 63, and total resources, $196,494,458 40; trust fund 
had reached the amazing total of $273,004,636 27, and cor- 
porate trusts were $495 


,541,500. H. C. McEldowney has 


been President of the Union Trust Co. for more than twenty- 
Associated with Mr. McEldowney as Vice- 
Presidents are R. B. Mellon, James M. Schoonmaker, 
Seott Hayes, John A. Irwin, S. S. Liggett, Ralph S. Euler 


Hon. A. W. Mellon, Secretary of 


the Treasury, was the first President of the Union Trust Co. 
and he remained a Vice-President and a director until he 
entered the service of the United States. 


sissies 

The State Bank of Chicago announces the appontment 
of R. R. Reeder, Jr., as Manager of the Cerdit Department. 
Mr. Reeder came from the Chase National Bank of New York 
in 1923, and was Assistant Cashier and Manager of the Credit 
Department of two Chicago banks before joing the State 











PRICES IN 





1926 AT THE NEW YORK STOCK EXCHANGE. 






The tables on the following pages show the lowest and highest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, 


for each month of the past year. 


The tables are all compiled from actual sales. 


Under a resolution of the 


Governing Committee of the Stock Exchange, prices of all interest-paying bonds since Jan. 1 1909 have 


been on a new basis. 


The buyer now pays accrued interest in addition to the stated price or quotation. 





















































Previous to 1909 the quotations were ‘“‘flat’’—that is, the price included all accrued interest. Income 
. . . . . . 4 ” 
bonds and bonds upon which interest is in default are still dealt in ‘flat. 
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Dul Missabe & Nor gen 5s_1941 - ae pihpabiied Mian inn pati id nh Be iena wens 104% 10434 10312 10319}____ ____]103%4 10414 
Dul & Iron Range Ist 58__ 1937 10212 102%|102 102 |101ig 1015g|101%4 1027|102 102 |10314 10312|1017% 102%,/102 10219| 102g 1021g| 101% 1021g/102 10212] 10212 10253 
Dul So Shore & Ati g 5s___1937|.... -...| 85 87 87 8712) 85 8714] 85 8714) 86 90 | 87 88!l2} 87 8714) 827%, 88 8114 83%g| 8214 8212] 79l2 82 
East Ry Minn No Div Ist 4s 1948 ____ eee ) i 2 ee Saas LULU cane. obeele A dees. cles Gee 
East T Va & Ga div'l g 5s_ 1930) 100% 100%5| 10012 1005/1003, 101 |100i2 1005g/101 10184] 10034 10034| 10012 100%4|---_ _.__|101 101 |1005g 101 |100% 100%] 10034 10114 
Con Ist ¢ 5s__________-- 1956) 10214 10234! 1023g 10319| 1033g 1041g| 10353 1047g|1005g 1061g| 1061g 10614|1051g 106% 10534 106 | 10112 10614| 1055g 105%4|1011g 1061g|106 10612 
Elgin Joliet & East Ist g 5s 1941}1011g 1017/1013, 1023g/____ ____|103 103 |1031g 1047g|10412 10419|____ ____|___- ~-~__]10112 10134] 1013g 1013s] 102!2 1021] 10212 10212 
El Paso & S W Ist & ref 5s_ 1965) 10253 1027%|103 103 |1027g 10312|103% 104 |1041g 10419] 10412 10412|10414 10419! 10414 10414/104 ; 10419] 10412 10512/ 10434 10434] 10434 10434 
Erie Ist cons gold 7s_____- 1930/1077 10819) 107% 108 |10712 10814| 10714 10712|10712 1077%| 10713 108 |105%4 10712107 107 | 106% 1073g| 10714 10734|10712 108'g| 106% 1081g 
Erie Ist con g prior 4s___-_- 1996) 7412 7612} 76 78 | 74% 7714 7614 7912} 7814 80 791g 8034] 7914 80 | 78l2 801g] 79 8014] 793g 8034) 793g 80%) 80 82% 
Registered _ P isla Paes ge ees SS eee Sk ne oe ee 
Ist cons gen lien 6 4a... .1996| 67 6853] 6844, 717% “64 Tle 65lg 71 69 707s} 70%, 7134) 71'4 72%) 71!g 7144) 711g 72 7llg 73 715g 72t4) 71%, 74% 
ar oii wingittTh: MEMEO. .o ccanbcuc. aaketiven ececkbane:wailebes manclecas seul en ee, ee ee” ee 
Penn coll trust ¢ 4s_____ 1951) “97, 97'4| 967g Q8le|} 96 97 “9634 9634) 9714 Q81o| 9712 9712} 98 9812! 975g 985g} 9712 975g] O71lq 9712] 9712 Y8lg] 98'4 Y8le 
50-year con g 4s series A_1953| 69 711s! 7034 737%| 6714 721g 69 7212] 71l2 7414) 7414 755g) 7353 77 | 7453 76 | 75 7612) 75!4 7712) 7534 7714) 7653 7912 
50-year con g 4s series B_1953| 69 711s) 7014 7414) 6714 7219 6912 7212| 71l2 743g] 7373 7553] 7412 77 | 7434 76 | 75 7684) 75 7712] 7534 77 | 76% 7912 
Gen conv 4s series D____1953, 8215 85 | 8210 837%. £3lg 83%) 75 8034; 79 8012] 79!4 833g 82 84lc] 8llg 83 © 81lg 83 | S2le 8334 8012 82%] SOl2 85le 
Erie & Jersey Ist s f 68__1955)104 1055g/10512 107 |1055g 10634) 10612 1083g|/1077g 1095g)10712 110 |109%4 11012) 10934 11014]11014 111 | 11012111 [110 5 11144)111%g 112 
Genesee Riv RR Ist s f 6s 1957|10414 10512,105 106 |105 1067g| 10612 1081/1083 10919] 1091g 1101g}10934 11019/110 =11014)10912 1101g/110 111 [11034 11119) 11112112 
Erie & Pitts gen gu 3's B_1940| 86 86 ice) Se a | Eicon exh oe: Ge tense sac S26 eeendtneée ancdleones aexainesn) Gbheeeee. toe 
Gen gu 3s series C__._.1940/_..._ _._. "88 88 | 89 GRASS: ae, eee “88 «88 Be. Biiileces sscsesnd \ennuben Bhar 
Est RR extl s f 7s_.....---- EElacs« cceclesss osncleses cool | O06 ee ee ae 84 “8llg 84 83 8612] 86 89 865g 905g] 905g 947) 93l2 95%, 
Fla Cent & Pen ext g 5s___1930/____ ____| 9912100 | 98 Oe tei Me ee wee ravalsees, camaisepe, mass ne 
Consol goid 5s______.--- 1943) 9814 10012/1001g 1005g| 100% 1003g/ 10012 10012) 10012 10133] 100% 102 10012 101 101 101 |1007%g 1007/1011 101 |101 10114/10114 10153 
Fla East Coast Ist 4)4s__..1959| 9533 96 | 96 9614] 96 9734] 9614 9712] 9714 9812} 98 98 | 9714 98l4] 97 973] 9714 98 | 9712 98l2] 98 99 | 98 99lz2 
ist & ref 5s series A__-_-_- 1974| 971g 997s) 973g 99 97 9815] 97% 99%] 982410014) 991g 100'-| 98 100 | 9814 99 | 98 9912] 975g 99 | 9S  9O%4| 991g 997%, 
Fonda Johnst & Glov 448.1952] 59%, 647s| 6014 637,| 60 62 | 59!2 61 | 587g 61 | 58%, 6012] 6012 6212} 60 62 | 60 61 | 591g 60 | 58tg 60%) 63% 66 
Ft Worth & D City Ist 6s_.1961)103 105!2)__.. -___|---.  --L ]---. ~~~ -]10514 10614] 10613 107 |---- mn; J) £4.... ¢.., we ee eee 
Ft Worth & Rio Gr ist ¢ 4s 1928) 9612 9733, 97 97 96%, 98 96 9614) 97 98 973g 973s) 97 984g) 9634 9814] 9714 9714) 97 98l4] 97% YB 975g 983 
Frem Elk & Mo V Ist 6s____1933}107 107 |10814 10814/10814 10814|10814 10814)___. -...]108 1085g|/1081g 10819|/__-. __- 107g 10712]10712 1071g]---. ---- 
GH &SA,M & P Ist 5s__ -1931/10012 10012| 10012 10034). ___-|100  1005g/101 10112] 9714 98 |101 101 |1001g 1005g|10012 10019| 10012 10012|100 10053] 10014 10012 
2d guar exten 5s________ 1931/100!g 101 |1003g 1003g|10014 10012| 10014 10034| 10084 10034] 10014 1005g|10012 101 | - - - 100 10012}100 100 {100 1009/1090 100 
Galves Hous & Hen Ist 58_1933| 9312 95 | 94 9410] 941g 9712) 95l2 9712] 9612 9712} 97 99 | 97 98 961g 9653 961g 9612} 9614 967g] 9612 97 | 96!2 98 
Ga & Ala Ist cons 5s__Oct 1945} 96 9712! 9712 9712] 965g 9712} 965g 985s] 9712 985s] 981g 987s] 983g 100 | 984g 9812] 9712 98 | 97%, 98 | 9S 9854) 97% 977% 
Ga Car & No Ist gu @ 5s___1929/1001g 10012/ 10014 10012) 1001g 1001g|1001g 1001g|100 + 10014{100 1001g|100 10012)10114 10014|100 100 | 9914 9934/10014 10014) 9954 997% 
Georgia Midland Ist 3s____1946| 67 67 63 7214; 70 71 691g 72 71 Te Bec e cade CO Pscon scoala. 2s oe 72 72\g} 721g 74 
Gr R & Ilex Ist gu @ 4!28__1943| 95%, 95%;| 97 97 953%, 9534)._... ---.] 961g 97 Ore Br eleses. ceont Oe. 955g 97 ee ya 9612 96% 
Grand Trunk Ry s f 7s____ 1940/1144, 115%s|11514 116 |1147% 11584/11414 115 |115le 11612) 1151g 11534)1131g 116 |1143411534/113 115 1143, 116 |115%, 115% 115 (115!2 
e-puee @ € Gb...2c0-0<s- 1936| 1067s 10712) 1071g 1075g| 1067 10712| 1067 10712/107 10734|1071g 108 |107 1077%g|1067g 1077g| 10612 10712) 1065g 10712! 10653 10712] 1067 10712 
Grays Pt Term Ist gu ¢ 5s_1947 | - nelvees. oxaetbeen intasisane siaclaccs scnslenne eemstedae Abel O5ig O5lgi_.... ...cleace cove 
Gt Nor gen 7sC B & Q coll A’36 109%, 111%) 11112113 [1113 11219) 11112 1141g)1131g 114 | 11314 11384) 11 2841135g)113 11 12 113° 11312 1131g | 135g}11314 114 111344 116%, 
OS EEO caw met SEEécas dnccle Dablbbss “Kdsdisns< canclusce. enncleees eagcleade stekbeeen 4600 eens thee 
Ist & refund 4!(s ser A__1961 “9314 41,| 93le 9412} 93 96 9412 97 9614 9712} 9614 9714) 9'le 9614 92 9534) 95 9553} 92 9635) 96 983g) 95%g 9714 
Gen @ 548 ser B__.---.- 1952 10253 10412) 1031g 1051g|10312 105 |103% 106%,|106!g 108 |107 108 |105!4 10735 10 14 10614]10512 10 +14)105%4 107 | 1065g 107%4/ 10714 10912 
CHO 00 000 Gy. ccccccseses 1973 = 99 9 | 98 9912} 9D 10012} 9912 102!g/10114 10234) 10134 10212} 995g 10112|100 10114) 10034 10134)10014 102 |1017g 10319| 1102's 10244 
General 4 ‘4s, series D_1976|---- tn non Sesdheene enachbhes \enashaacs ecaclesee accel Oe | 6S ee ee) 6 eee oe 
Green Bay & West deb ctfs A__|- 78lq 7914\__- SS eee: 6 6 6SlhCOUlUCC Ekle CU 80 me oe beeen GP RES Ge kes ecasleser <nu~ 
Debenture certificates B__-_- 1614 1933 1712 19 1312 17 1312 17 15 1914) 187g 2014; 1% 20 1934 203g] 20l2 22 21 223g) 223g 23%] 21!2 23!lg 
ee ee Oe Oe. eee es Oe... . conckéace Kcavtecee <acel BM isase onccl Oe Belsctec  shnalense candbeses o60tleeece snc. 
Gulf Mob & Nor Ist 5's___1950)10314 104 |1035g 10414/101 104 |10414 10412/1051g 10514/105 106 |104 1051g)10414 10414|104 105 | 103% 1044)10414 10419/ 104% 10514 
Gulf & Ship Is ist ref & ter 
ENE ea Feb 1952104 105 |1045g 1045g| 10312 10434| 10434 105 = 1055g)_... ____|10%3 10712|10712 10712/10° 7 1067g|1057%g 10614|106 107 |10512 107% 
Hocking Val Ist con 4!4s__1999| 914, 92%) 92 9314] 9212 94 93% 955s 9655 9614 967x| 955g 954g) 6lg : 71g} 951g 9614) 95 9614) 97 98 97!2 98lg 
ee Oe: eee See! OE ee ae oo 90 |. POM: See Ses Ee AE Pee 
Housatonic RR con 5s____1937| 9512 G5t2) mite 9512 9834] 967% 98!s| 98 98%| 98 9912} 98 98lo|_--. .-__| 9712 9712] 98 9 9714 98 | 9812 98l2 
Houst & Tex C Ist 5s int gu '37| 101g 10133/ 10114 1017|100 102! 2} 10214 102% 10214 1025] 10253 102% 1013g 102 |10112 10112/10214 10214] 10014 10014|1003  10019|---- ---- 
Waco & N W Ist @ div 6s_1930|- 10134 10144) 10134 10134)____ evageeers MERA. Cietgeaie) SAT): bg: AR ee 
Houston Belt & Term ist 5s °37 9612 97% 981g Q98le| 9712 98 98 9914 “99 991g “99° 100 “984 097% “981, OP fiance socct. Oe 9834 “9 34 9834 9853 1001g 
Houst E & W Texas Ist 5s_ 1933} - a ees Oy UF ee eee re 100 1g 1001 | 1001g 1001g/10014 10014] - .--| 10044 10084 
Ist gu ¢g 5s redeemable__1933|---. ----|100 100 |100 1011s)... -~ Se Re 2. hee ey ho. elaine ue ns a. 
Hudson & Manh Ist & ref 58°57) 92!2 95 | 94 9514) 93 — 9414 98 “96ig 9712 97!g 977g| 9514 9719) 961g 97 96 99714) 94 9712] 9714 9814] 9794 985g 
ES Ee ein 2 ae 97 97 2 Segre ees eon wp ce aecnlenen eseslesse enero? «20” 
Adjustment income 5s__1957| 75'4 8012) “7834 82 | 75% 79 | 77% 815s| 793%, 81%4| 81 827) 81 8319) 81 8134] 81 817| 803g 817} 81%, 833g] 8314 847% 
Illinois Central—Ist g 4s..1951| 923g 923g) 9312 9312|) 96!g 961g] 97!2 977%] 92 Q2I4)_.-. -_-_] Dl!4 93%] 33, 94 |... _...| 938%, 93%)... _..]---- ---- 
eg eA Pe EI IE: OO SS octal a. Ciba wake eS A, Shit ne a. nbc bieee) aapelentw sone a ewe 
Ast gold 3'4s____.._._.- 1951| 8314 8314| 84 84 | 84% 84%! 8353 85 | 86 86 | 83% 8712| 87 87 Apes | We ee aati 
Extended ist gold 334 De Oe Beiiicace acon BE Debiscce cccclacce comgheres sone ithe: ae hk when ie.  dnaee <ecuiebetiaaee » s6= 
Ist ¢ 3s sterling_______-- SEisecs +< 71 71 i ae See ecscleess soenlesse el-ses veces e=- ss waaw 
Collateral trust ¢@ 4s____1952| 88!2 8834) 885g 89's) 88le S914) 8914 91 91llg 92 “oli 9134) 9144 917,| 891g O14 897 905) 9Ol4 903g) 99 90 893, 903% 
Ist refunding 4s_______- 1955| 907g 93 | Q1le 9253] 907g 93 | 917% 9334) 927 93% O91lg 9384) 9114 9312!) Olle 9314 92!4 9312| 9134 9314] 9B 935g| B3l2 9414 
Purchased lin 3!4s__-__- 1952] 815g 8334’ 821g 83 | 841g 8412... __..| 85 85 823, 8412... ....| 823g 82%, 82 82 |... ...., 83l2 85 
Coll tr 4s L NO & T__-1953| 85 86 | 8533 87 | 85  8655| 85% 88% 86% 88!2 | “877% 887%] 8773 93%) 8714 88 | 87 877% a. ys 871g 8812) 854 89 
Registered. .....-.-.- 1953) - | Se tet de nie ebawlenee senelocse eane iI Pel ope --- ---- 
a 1955 105% 106 | 10534 1065, 10512 1065 10653 107 {10712 10812) 105% 107% 105 10612105 105 |105 10512)106 1067, 1065, 10634 10712 10812 
15-year secured 514s8____1934/)10214 104 [10212104 |10212 10314| 10234 10319! 10253 10334' 10212 10334 | 1027g 1037g}103 1041410124 10314)102 1027/1021, 103 | 10212 10314 
15-year secured 6!48___.1936)11112113 |112%4 113!2|11234 113 |11234 1127g|11214 113 1131 113% 111% 11:35) 11144 113%) 11215 113%] 11112 113 11134113 [112!2113%4 
4*{s ‘emporary__. 1966 er is Sere ae ara : sae ve tne Ckeaaoee oe ---- ----| 957g 9638 96 9654 
Cairo Bridge gold 4s____1950) 903g 9O3g)_... - Seda en eee 91 92 | 92. 923g | 9278 DieMines: sidalsace i See: 9258 927s 
Litchfield div Ist @ 38_.1951| 74 74 |_-.. ----|---- -- Ms Nae |75 75 | 7514 7514] 761g 7613] 7514 7514] 7612 7612] 76 76!2 
Lou'v div & term g¢ 3!48_1953) $034 8034) 81 8134) 81%, 8134)_... - | 8214 $3 | S2ie 823, 83 83 | 82!4 82i4/.... .. ite: e6eek e 82's) 8212 83le 
NOE sac caccuwue 1953| 784g 78%%).-.. .- ec ah ciliieiet Se teRnes. weckiceee 821g 8212) Slig Sligi.... - ese Ancelene dae - ---- 
Omaha Div Ist ¢ 3s____- 1951) 7353 735s! ---- | 731g 7312] 73% 73%4|-.-. ~~ Fe. Celsree. exonbiace 4c 75 75 |76 76 76 «= 761g 
St Louis div & term ¢ 3s_1951, 74 744s) 74N Tae en ae es 15 cies ita 7334 737g) 7334 7334) 741g 75 eas eena[---= - 
Gold 3'4s_---.- _..-19 1] 82!g 82is| 821 62% @ ‘Slig 82 85 8512] 86 8714|__-- As 83 83 | 82% 84 | 835g 83%] 8453 8$45s| 8512 8512) 
Springf div Ist 6 3'és___1951)_- : [i Ce a ae Ban a ee lowes ental OW OO 1 Oe BO Riven secatiene 4 . 
Western Lin Ist 64s ____19513) 8934 89%, 8934 8934 en See ae “901g 901s) 9014 Seilanse asa Kom ea ee 90 oe * 
lil Cent & Chic St L& NO | : 
Joint Ist 5s ser A_____ 1963] 997, 101 |100%g 10112} 9912101 |1007g 1027%,1015g 1027,,102 10312 10034 10212'1005g 102 |1007g 1017g| 10114 10212, 10214 10319) 10243 104 
irae 1951 att 10512 104 10459/104 104 |1041410414/____ 4 | 10412 10412 1 10314 1054gi..-. ..-.]104 104%g].... 4-2!) of -|105i2 10512 
Masistered .....cuccaee ae (ey ee pans WN, ERPS. OS ; -= ea--|---- - Teen PeGribton< Ka RaN . = 
eS: 1951) - -.--| 78g 78i|_.-- sbisishek abtdinend esudlense. > Re FA cnaitine Anetieee Geadian en eee 
Ind Bloom & West Ist m ext’46)_- P re | | 2 ae ae re 91 G2le - ----} D1lg 9112] 9314 93% 
Ind Ill & Ia Ist gold 4s____195¢) 89% 9010] Gilg 91%|-.-. .---|-.-. - pa cate |} 92 92 | 9V1g 9153) 90% 9034! 91 91 | O1ig G1%)___- 85'2 8612 
Indianap & Louisv Ist ¢u 4s '56 _...| 7953 79%] 795, 79%|---. - 8014 8014] 83l2 84 |---- -- 8412 8412} 84 84 | S312 84 | 8314 835s) 8454 86% 
Ind Union gen & ref 5s ser A 65/1005 10114; 101 1021!2/10112102!2 103 10314/104 104 (103 10314 10212102! | 102g 10212 10214 10214) 1021g 102!g| 10244 10254 
Gen & ref 5s ser B______ 1965) 10073 100%, . 10 11g 102g) - 103g 10312) 10214 102'4 1014 is 1013 102 102 |102l2 1021» ; -s2 --00 
Int & Gt No Ist 6s A_____- 1952)10314105 |104 105%:)103°) 105 | 10433 10614, 10414 2 10558| 105!4 10612, 10444 10612, 1043, 10614 105 10612, 10412 It 0612| 10512 10742 106 If 6% 
Adjust m 6s ser A______- 1952| 72 73%) 7234 737s) 66% 73%] 66 69 | 66% 69%4| 6953 74 | 7212 76 | 7534 82 | 78% 83 | 7734 8034) 797g 83 | 81% 86 
LE EEE , a” it a ie 4 es 73% 7344) (914 747] 7412 7573) 75 8012 5 ag 755g 7734! 7734 7973) 75% Sil2 
Intern Rys Cent Amer ist 58°72, 77. 78'2| 77 = 77!12| 76l2 "7 | 7614 7634] 7612 782) 775g 7912] 784 81 77°3 79 765g 77%) 7614 77 | 76 7714) 7412 76% 
First collaterat trust 6s_1941 F ere 9512 96 | 95 98 9412 O5leg} 95 9512] 95 = Yol4 
fowa Cent Ist g 58s________ 1938) 63 64 6334 655s! 61lile 64 | 6012 63 | GOlg G1 | 5S!4 60 5812 5 57ig 59 | 58 69 | 56 6 | 55 56 5318 90°8 
Certificates of deposit____| 605, 65 6412 6434) 601g 6312! 601g 60 | 58 658 | se | 58 58 | 58 58 | 58% 60 | p12 581g) 55 55 | 53le 20'4 
Refunding gold 4s______ 1951) 20', 21 | 2) 231g} 1912 2219! 177% 18'4) 1714 175s) 17!2 19 | A7lg 172) 15 17g) 16% 21 | 17 172} 1612 17 16!2 17) 
Certificates of deposit ____|- cen Ss ov } 15 15 ‘ mae - | 9lig Derg 
James Frankl & Clear ist 4s '59| 885g 8412} 8912 8912] 9114 9114) “897g 897) “893, 8934) 8914 90 | 893g 91's) 8934 91';| 89l4 8914] 90 GO | 8953 91%, - 
Kal Allegan & G R ist gu 5s’38|_---- --- > beeline. in MEL iseee amasiveks. “sax » eenbeces er ee eee j---- -- - i 
Kanawaha & Mich Ist gu 4s °90) 83 83 | a a am _| 833%, 857g] 857g &6!s| 8612 87 | 87 87 | 837s 837s| 84 84 |___- | 85 85a) S5lg S5l2 
OS ee Steer ee: 1927 10038 10114 10012101 |100!g 10054/100 1005] 997 10014! __- 997g 10034100 190 | $93, 9934) 997g 1001g} 9934 9934; 99%s 10018 
K C Ft Scott & Mem con 6s 1928 102!2 103%, 100!g 103 (102 1027 7g, 102!g 10212) 102'g 10212) 102. 10238/161%4 102% 3g) 10134 16°31g| 10173 10214;10 13g 1 2!5 101'2 102 | 101% 1015 
KCFtS & MRy ref « 4s__1936| 891g 9112} 91 913) 90 9119} 91 92%2] 915g 927%} 9214 9273] 9 14 93 | Bldg G2lo] G13, O24) 9154 G22) 92!g 9244) Y2'4 Y2%% 
KC&MRy & Bdge Ist gu 5s 29 - | 995, 9934| 9834 9975 100 100 | 997 10219 102% 102%) 101% §4 101%)... - inck 'aeaak eae se - -| +44 2 99% 
Kan City South Ist @ 3s _.1950| 74 74%) 7434 75i5| 7453 76 | 7453 76 | 75 75%) 734 75 | 72l2 7312) 72!2 7314) 72I2 73 | 72 3's lg 74l2| 73'g 74 
Ref and improv 5s_ April 1950| 93%3 955s) 95 9712] 9412 96 | 951g 991g] 9712 985s| 98l4 9912) 97 99 | 971g 98! 971g 9S | 97 98% 985g 9914 99's 99% 
Kansas City Term Ist 48_.1960| 85 86 | 851, 8612| 85 861g| 85% 88 | 87 S8igl 875s 88%| 8 14 881] 612 87l2| 86% 8.'ls| 865s _87%| 8753 88%! 87% 88% 
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Kentucky Central @ 4s 1987 
Kentucky & Ind Term 4'.s 1961 
Stamped - : 1961 
Lake Erie & West Ist 5s 193 
2nd gold 5s 1941 
Lake Shore & M Sou ¢ 3's 1997 
Registered ——— 
Debenture gold. 4s_____.1928 
15-year gold 4s --- 1931 


L h Val Harbor Term Ist 5s °54 102 
Leh V (N Y) Ist gu @4'.8_.1940 
Lehigh Val (Pa) gen con 4s 2003 
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General consol 4! ion 2003 
Lehigh Val RR gen con 5s_ 2003 10034 102 
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103!2 103 


95'2 98 975g 


54 83 


80% 802;) 80 


93!2| 93 


Leh VY Ter Ry Ist gu @ 58__.1941'102!2 103 [103 


NE RR Ee 
Lehigh & N Y Ist gu @ 4s. 1945) 8855 "BS%, 
Lexington & East Ist guar 5s’65|10 52 106% 
Little Miami gen 4s ser A__1962| 845, 87!2 
Long Dock con @ 68____-_-- 1935 
Long Isl ist con 5s__July 1931) 


Ist consolg 4s .__July 1931 
193 


OP eee 8 
ae anne 1932 
Unified gold 4s8___...-.-- 1949 
Te TRE 1934 
20 year deben 5s8_____-_-- 1937 
COE ESE 1949 


N Sh Bch con gu 5s_Oct 1932 
Louisiana & Arkansas Ist 58°27 
Lo & Jeff Bridge Co gu @ 4s 1945 


Louisy & Nash gold 5s_-- -- 1937 
Unified gold 48___....-- 1940 
Coll trust gold 58__...-- 1931 
ac eh ali arin ive 1930 
Ist & ref 5'\4sser A__._-.- 2003 
Ist & ref 5s ser B_____-_- 2003 
Ist & ref 4'48 ser C__... 2003 
N O & Mobile Ist @ 6s_ _._1930 


No O & M 2d @ 68.._._-- 1930 _ 
Paducah & Mem Div 48.1946) _ 
St Louis Div 2d gold 38__1980)_ 
Mobile & Montg ist @ 4'i8 '45 
South Ry joint Monon 4s '52 
Atl Knox & Cin Div 48___1955!_ 
Louisy Cin & Lex g 448__.1931) 9914 
Mahoning Coal RR Ist 58.1934 
Manila RR Sou Lin Ist 4s8__1939 
ff eee 1959 
Manito S W Colonis g 5s_._1934 
Man GB & N W Ist gu 348 1941) _ 


Mich Cent Det & B C 58___1931 


I ae it eeapaitie 1931 
Mich Air Line 48___.-_-.-- 1940 
Registered _ - 


Jack Lans & Sag ¢3'48- -1951 ; 


St PIEM. consecenes 


Debenture 4s_____..-..-- 1929 9818) 98 
Midland of N J ist ext at 5s 1940 9012} 9314 
Milw L S & West ext s f 58__1922/100's 1001s) ___- 

Milw & Nor RR con ex 4%: 

(brown) __. 1934 9844) 935, 

Mil Spar & N W ist gu 4s__1947 90 | 8914 
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Div ist 1 & gen g 4s 7, 9114 9112] 907g 9134) Dllg 9134] 917g 9414) 931g 9384) 92%q 9324] 921g 9410] 923g 9314) 925g 935g A+ 93 925g 9334 
10-yr convert 6s 9 14712 15214/138 14812/140 145 |140 145 |146 155 [151 15312)154% 16512/16512 166 [16214167 |15234152%)161 16212 
Poca C & C joint 4s 2 9&: 921g 925s| 91 92 9134 927g] 921g 9212] 921g 93 9214 9210; 921g 923g) 924g 9234) Y2X4 94 93 93%) 93 93lg 
Nor Cent gen & ref 58 A___1974)_ ___- | 10334 10334) 1003g 1031g|10312 10312|-_.. ----|---. -~---|10412 10412|/10414 10414/__.. --_-]-- ---- cone. inca 
Northern Ohio Ist gu @ 5s 1945) 88 3g BOle OOl2| O2Ig 921g} 92 97 96'g 94%, 95 93%, 9473} 95 95 9314 95 9314 9334) 9314 9434) 94 Q4le 
Nor Pac Prior lien g 4s---. 1997) 861g 8712 887| 887g 8814] 8714 91 8914 88!2 90 877g 89%4| 881g 89's] 885g 89le] 891g 907s) 90 907%! 905g 9112 
Registered 1997) 8614 86 8614) 861g 87 86%, 87's) 88 ---- ----| 865g 8714] 8612 86!2) 88 88 89 89 89 89's} 90 907% 
Gen lien g 3s Jan 2047 613 ¥ 63 6412) 62 6512) 62%, 6554] 65lg 6514 6554] 65'g 657) 647g 6512) 65 6553) 65 66 65!2 6612] 6512 661g 
Registered _____.-Jan 2047| 60 Sake eobtloacn shadt Ge Eicuas. Sanéloche.. dtnslence’ daaseees es oe. + Remee - ow 64!g 641s 65 65 
Ref & impt 4:8 A 87 3g] 893g O91 87% 91 91 9312} 9312 4| 94 951g] 923%, 9334] Olle 9214] 9214 Ole} 9134, 9412] 9414 9514) 947— 963g 
Ref & Impt 6s Ser B 2047/10814 110 |109%2 11112)1103g 1115g/110%g 11414/11212 114 |1125g 1135g)1107%g 112141108, 1117%)111 112 [LIL = 11284)11212 113% 1125g 11314 
Registered sae eenvllcihlcat® sAnestbeke beaeleead aen0 Se: A eggs. 
Ref & imp 5s ser C 2047; 98l,4 9912 “985g 10014} 9934 10012|100 10234)1017g 10314|10212 104 |____ ____|1011g 10134)101%4102 {101 10214)102!g 10314;103 104 
Ref & imp 5s ser D 2047) 981, 100 99 100 9934 10012| 10014 1025g/10214 103 [102 10314}101 10214) 10114 10134) 1015g 10214) 10114 10253) 1025 103!g| 10258 10312 
Nor P Ter Co Ist @‘s 933 _ | 10934 10934) 10934 10944 | 109%4 10934) 10934 10934) 10924 10944/ 10934 10934)... ..__]---- ~~ ~ | 109%4 10934) 10934 10934 10934 10934 
No Ry of Cal guar gold 5s__1938 10115 10119|___- Pe NeeIe LOS LEE Se ccce encclSSP OOO le<ce cocclesee secele 
North Wisconsin Ist 68__.1930, PP Tints etrsloahs sanetenke aie jE SL .uc6 own itene canst iivads  <sxdianen. aanelekee. sane 
Og & LC, Ist gu ¢ 48_.--1948| 73 75 745g 754) 7412 745g 77) “7753 82 801g 82 |__.. --.- | 7812 797] 785g 80 | 79% 8034) 79!g 8012] 7912 82 
Ohio Connecting Ry 48. - 1934! - caiem ena eee ree aa ee 7 ME Tecse enculacae aeeiehin bandiadee dundee wees 
Ohio Riv RR Ist ¢@ 5s toes 102 102 10012 10019) ____ | 1015 1015g| - -|10238 1024g/1014g 1013g}___. ~_.-|1011g 101g) 1015g 10 15g)_--.2 ____}---- -- me 
Gen gold 5s 1937|_ o> nabelecss sanelsehs: mans i0i 10212 102 102 —e eae eee 1005g 10034' 10114 10114] 101g 101 ig 
Ore & Cal Ist gu @:s 1937) 1005, 10114 |10012 101 |10014 10058, 10014 10053) 10014 10034| 1003g 10024) 10013 1005g/ 1001g 1004g/ 100!g 1004g/100 = 100%g|100 10014;100 10014 
Ore RR & Nav con g 4s___-1940} 905g gii2| 91 Qlte) 891g Ylig] Yllg 92s) Yllg 92le] 92 9212} 913q O24] 91% 92 9134 92 917%, 92 92 9214] 921g O2l4 
Ore Sh L Ist cons ¢ 5s 1946) 10434 10534'10514 107 [10514106 |106 107 |1067g 10712)1067g 10714/105!2 107 {10434108 |1051g 107 |105!g 1061/1063, 10714) 10643 108 
Ist con 5s gtd 1946/10512106 |105's 10612)10514 106 |10614107 |107 10712)107!g 1071g|105'4 106 |105% 10578107 108 |10614 10614) 106% 107 107 108 
Guar refund @ 4s 967g 9712) 9714 975s) 971g 9734) 975g 98 977g 9814) 977g 9812] 975g 987g] 9714 B82} 9714 98's) 977g 9814) 98S 98%) 9S DM8le 
Oregon-Wash ist & ref 48.1961) 83%, 85 841g 86 8410 8534) 8434 87 86%, 88 8612 871s] 85!g 867s) 8514 8614) 853g 857g) 8512 871s) 865g 8612 87le 
Pacific Coast Co Ist ¢ 58-1946] 92%, 96 93'\4 96 915g 95 | 915g 92 925g 93 | 9212 9212} 92 9214; 92 95 925g 94 935g 935g] 935, 
Pac RR of Mo Ist ext ¢ 4s_-1938] 9214 9214) 9212 9253) 92!g 927% Dllg Y2I4)___.- ____| O3lg 9312] 93 9314, 93 «93 9314 94 931g 93%) 93% é 
2d extended gold 5s-_--1938/100!, 10013100 100%) 100%g 100%, 100!210L |101 101%3/101!2 Oe oe a 1021s 1023, 
Paducah & Ill ist s f 4348-1955|__.. -..-|---- ----| 96% 9614)-.-- ----| 974 98%4|-... ----| 98 98 |--.- -- Se | 
Paris-Lyons-Med RR ext 681958| 76 772) 77 7812) 7312 78 | 75 78 | 73% 78 | 7434 77 | 73% 753s| 7412 785 y 79 83 | 82i2 8514) 84's 8712 
External s f 7s 1958 7“ 85 84%, 8753) 85 86%) 82 8614) 83 86 84 868) 82!2 8544) 83%, 88! d 895g 93 25 933g 96%, 
Paris-Orleans RR s f 7s...1954 85 8412 87 8212 86%4| 82 85%) 83 85 835g 8534) 82%, 84l2] 84 8634 88 92 53 93 Q95le 
Paulista Ry Ist & ref 7s..-1942 100% 10112|101!g 102 |1011g 102 |100%4 1015s|1005g 102 [10115102 [10112103 |10212103 |103 103 {102 103's)10112 10214 10134 10212 
Penn RR con g 4s 1943] 9412 9412] 94 9412) 9414 O414/_... -...| 94 94 | 947% 947%)... _._-]---- -- es Sees lL 
Con @ 4s______.--------1948] 9112 93 921g 935s) 92%, 9934) 92 937g 45) 935g 9412) 93l2 9414] 9314 93i2] 93% O4le) 93% 94 | 94 94!e “O4ig 955g 
Sterling stpd dollar bonds! 9114 9144] 915s 93!2| 92!g 93!2 92 v4 93% 9412} 93 94 93 9814] 93l2 94le] 93le 9312] 93% 9344) 94%, 95 
Consol 44s_____._-----1960, 987g 10033] 99%4 10114 997g 101'g/ 10012 10144 101 10112/100'g 10112, 99%4 101 10014101 ,10014 1014 1007, 10144; 10 14g 1024, 
General 4s ser A 9414 9614] 95%g 97 96'3 9714| 96% 99's) 98 99 97'4 9812} 965g 9734) 97'g 98 97'4 98 53] 9814 99lg) 99 997% 
General 5s ser B 10253 10512) 104'g 10518) 10412 1057105 10634) 10553 1065g| 10544 1067g/ 10412 106'g| 10434 106!g| 10414 10634) 10414 1065310614 107 | 1064, 108 
10-year 7s 10712 1083s | 10712108 |107 108 |10712108 {10733108 |107!3 107%4|107!g 10734| 10713 10753| 10653 1075g| 107! 10734| 10612 107%) 10614 10734 
15-year secured 6 }s- - --1936/1114g 1127g| 111% 11212/112 1127g|1123g 11319) 1127 11312) 1123 1133g) 11134 11314) 1115g 11212) 1115g 11219) 11153 1123g) 11184 11219) 111% 1123 
Registered Ce Neo 62 Recs giheelensm sccak tte SOM Lice: «cxslewes coxetecad sks eee sees se. ake 
40-year ¢@ 5s 997g 10012] 995g 10012|1001g 1025g| 10214 1025g| 1015g 10212/10012 102 |101 102 |1005g 10112) 1005 102 wate sata: 102 10212 
Penn Co coll tr 3 4s ser A_1943| 83 83 7" 8314) 83 83 | 85 85 Lets ome 84 84 peer ante Te 6 So ie ies 
Guar 3 \s coll tr ctfs B_ 1941) _ Maces seoticace “vtapnaes @bas in: shebteahe. as “BAle WE 2. csncleses aoe “oe 8512 863 
Guar ¢3 4s tr ctfs ser C_ 1942 bee bebtinane abpsiind makes as wel... «.- “B4lg DM wse aandionke eaeeloes = Re ge 
Guar ¢3 “str ctfs ser D_1944 eS ee “82 82 | 8312 832 83 83 835g 835g| _ ee Saas aa 85 | 8412 84le 
Guar @ 15-25-year 4s___ _1931 9614 7g| 963g 9634) 9614 9673! 9614 9634) 96% 9714) 97's 9712 9738 993, “9738 9734| 973g 9753) 97'!g 9712 9710] 9714 97% 
Guar 4s series E 1952] 86's _... .---| 8612 865 | 8712 8734] 8734 8814) 87%, 8734) 8834 89 | 885g 8914] 88lz2 885s) 8814 8814 887s) 8834 8914 
Peoria & East Ist cons 48.1940) 795; 813g 8234) 82l4 84 83 87'8 85 87 83!2 8512] 83!g 84 83!2 86 84 85le 8612} 85 85% 
Income 4s 1990] 36!g 4112! 3814 3912) 35 395) 3512 38le 38le 4112) 401g 42 39 3934] 393g 42 40 4014 4034) 401g 427, 
Peoria & Pekin Un Ist 5 48 1974/1004 10112, 100%, 102 |100%,101 [101 10214:101% 104 {103 104 |103 10312/101 10314|10112102 | 100% 1025, 10113 102%;;101 103% 
Pere Marquette Ist 5s ser A °56|101'g 102!s/102'3 103 {1014s 10314) 10253 1037) 10312 1037%| 10312 10412) 10 11g 103! 10134 10253, 102ig 103'g| 10212 10344/1031g 10414) 10314 1037 
Ist 4s series B 19 853g 8614] 85%, 87 86's 87 86%, 87!4) 8714 887s] 88'g 8812} 86 8712] 86's 87 86 87 865g 8814) 88 8814) 884, 89le 
Phila Balt & W Ist ¢ 4s_- 93ig 9312] 93l2 935g'._.. _- et +s sees a On Pxmoe « 934g 934g) 943, 9434) 943, 9514] 948, 954 
Guar 5s series B 197 106is 107: 35' 1075 10753| 10644 108g, 108!2 10812}110 = 11112/10914 110 [10753 10734) 10714 107% 107!2 1085g/108 1091g)109!g 10912)110 110! 
Philippine Ry Ist 30-yr s f 48°37 -“ 42'0| 4212 4412) 42% 44 | 42% 44 4219 43 | 4273 45 | 42% 44 | 42!2 4312) 4l!l2 43 | 411g 42 42 43 4'le 42\0 
Pine Creek quar 6s 1932)_ Hebbe abustotes issih | Ear bia ae nee via a. Se kay. ge 1062 10612 
PCC&StL ¢ue4%sserA’40 See ae 975s 10014 10014)_... ----| 99!2 995s} 991g 99'4) 991g 99's) 99 99 - & 
Cons gu ¢@ 4s ser B___.1942 oon 9653) 97 obs wecnl ME GEElckés coadinccs oocc) Oe eee ee |h6e 9812 99 977g 99%, ee 
Cons gu ¢ 44s ser C____1942 ben banc GE Binks “chbblene®  keeeteoen Saou _- 98ig 9Blei_-.. ----| 98% 9915| 100 100 
Cons gu ¢ 4s ser D ‘ 7. ~ahkwed aaa ak ee ee Oe DBeiisese «scene ‘sim 98 98 94 94!x| O714 DDle a, aon 
Cons gu @ 34s ser E_._.1949 “92i4 9214) - ae ‘ 9344 ste 937g 937g) 94!g 94! (ao debeleoed saeetosae os St Caors enn 
Cons gu ¢ 4s ser F 1 93 93 | 92% 9278 Cok veetienkhe| skadianed ane RS te eRe 9512 95lo] 974%, 97% 
Cons gu ¢ 43 ser G eer i. 93's) “Q3ig 9319) 93% 935s ee. ees “941g 9412] 953g 954g) 955g 95%%)_.-. ----|---. -- 94 971s » «see 
Con guar @ 4s, series H_.1960 __ __ : a Si, = coe ieelided nak RO wiekas <x 9712 YTlo ae 
Cons gu ¢ 4%s serI____ 1963) 9514 0614 96'g 96's 9614 9614 - 9712 97'2| 973g Y7%—| 9734 97%, inten <a te. ae 97 9710] 98le 98I2 
Cons gu 24's ser J____ 1964) 96 96 96 96 96% 96° 3g | 97 ig 97's s| 97%, 9734) 97'4 9712/_--- -- ihe thet Sa oo a a 97 97 » . 
General 5s series A_____1971'100 101 |100%g 101! 10014 101); 2/101 10244 102!2 103'4 103 1037g 103'g 104!2| 103%, 10344!10212 103 | 10214 10412 10434108 |106!2 10714 
OS eee 5 ; Spee a ee WK HES 102 102 . : “ 
General M 5s series B___197:| 9912 101 {100% 1017 10014 1012 100% 103's|103 1037g,103!s 1045, 103 104 101% 10314) 10214 10: 314 10214 1043g/10414 108 |106!2 10712 
Pittsb & L E 2d 5s A & B_192: : 1005 1 101 oh nes gs 100%s| _ - i | : _|100 100 =. 
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Pitts McK & Y Ist gu 6s_-1932)_ aE SP <a * 106 106 
Pittsb Shen & L bk Ist ¢ 5s_194t) 1101” es te owes ig 10314) i102, 102 CaS ol a |1007%8 101% i oe 101% 101% 5 ee. 10134 10134) i 
1943, : See a <2", tetas 10153 1015) 102 102 
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Ist gen 5s series B_- 1962 | 10212 12 1027s! paleesce eepeten : J 1043, 1043s 
Providence Secur deb 4s _19* +1. et sidises ..| 64 64 62/2 62191 63° 63 68'2 68)2| 
Providence Term Ist 4s.-.1956)--. Res ERS Ge adie et . : : 
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January | February March Apru | Moy | J j 4 iuyguet “ plen c ‘ nher D 
BONDS a __|Low aM h| Lou _Htgh ee Lou po High Low fi , fi “Ht nlc = Hw Lo iig o High) f po A 
Reading Co gen @ 4s 1997| 95'5 95's| 95% 9714 9615, o ay 98% 98% 99 9 tee ‘lg 9812] 9814 9 
Jersey Central coll g 45-1951] 90 91 | 90% 914) Sols 91 | d0% G14) 90 Diy 91", 92a] 94 94tol 91% Gale] Oiig Oa | gi” O11 | Oia gei| 92 93° 
Gen & ref 444s series A.-1997| 94'4 957%) 95'4 96l2) 945 96 9512 97!2) 97 98 | 97s 9x 9714 98 ‘>I 973, 87 9758 = 4 +4 7 po, Ho ~ =3 +4 
Rich & Dan deb 5s stpd_.1927|100 100 |-.-. -.--| 99% 99% 100'5 10015, 997% 10014, 99% 100 |100 - 100%] 100% 1003s) 1002 Bote! 99% 100's| os oe See 
Richmond & Meck Ist ¢ 48.1948) ___- | 80 , £0 pg ‘78 73 |. ad *s) aneras Oe owe —t oe 
Richmond Ter Ky Ist gu 5s 1952) _ 1015g 101%, 101%, 10212) 101% 101%! ; _ - wee a 
~ : 2) Wi---- ---- 10 15g 10153) 10012 10234) 10112 10119) _ | |10212 10 02! 
¢ . € 2 2 
Ete Grande Jet tet au 6 Ss -t8e ‘ie | 97 7 | 97 98 | 97 97 | 975g Y9le| 9912101 | 100% 101 ‘]ton4 10114| 10014 10014) 100 10014| 100! 100! al 10034 1003,|  ° : 1005, 
Rio Grande West Ist @ 48-1939| 867%, 90 | 88% 897%) 8912 90 | 89% 915 ~ 92 | 91%, 9: : oe os :* 
Ist con & col tr 4s ser A-1949| 74'g 787%, 775, 80 . 7a &0 79 . 33° Site + aaa 4 | 90 2 | 90 92% aon 3s, 002 91 | 00% 91% ol HH 
RI Ark & La Ist 444s_----1934] 89 91 | 9012 93 | 90 92%s| Gllz 947%] 92% 94% 93!g 94% 92!2 937 | 921s 93t2] 9212 9451 93% O4lcl 94 - 04%| 9414 95: 
Rutland-Canadian Ist gu 48°49) 75% 75%| 77 77 |-_--- -- 7912 83% 81 81 8114 82 y 8Ulg Slt} 791g ao ae + BB. +0 A 
Rutland RR Ist cons @ 4) ue 87 8687 ‘|. - ..--| 8914 89%| 88iz2 90 | 91lz 91'2) 90l2 91 "| 90° 92 | 91 92 91 ’ Olt oi” OL | 90 . $014! 90% 90% 
St Jos G Isl Ist @ 4s_.----1947] 7814 78'4| 7812 79 | 7915 80 | 83 84 | 821g 84 | 54 85 | § 845s| 845, 85 | B5ig § 8615 86%,| 86% 8912 
; 2 Le | lowes cvs] & 3214 8 85 8414 8455) 845, 8: 85! 514] 861g 8654) 86%, 8912 
aoe ats tes 6 50---- 2 oare hens 97%, 97%4| 977g 977%) Y7!2 9712] Ble YDle . eenalcnes 984, 9844) 99l,4 9914) ig bs ‘| 99 , 99 . $s ting 
St L & Cairo guar 4s 1931] 95% 9612; 96 9614) 96 96s) 961, 9614) ‘ ‘ sa 95 | 95% 96 | 95le | 105 105 O51 Dele 
! 4 9614) 9614 9612! 9614 9612 195 95 | 95% 96 | 95t2 96 | Y5'2 96): 
St LIM & So Ry & 1 @ 58_-1931|10014 10055. 10012 1007 4 . 95% 96 | 95'2 96 | oot 1o8e 
aad te tod aake ae 1999 osm oe” oon .} 8 oo ‘ —_ — Ws J — 2 oe 10012 2 1003 10014 10034 100 10012) 100! 100% 10014 1001.| 10012 10034) 10014 10044 
River & Gulf div Ist @ 45-1933] 89 91 | 9012 91%! 90 917%| gil 94 a. 92\2 94° 92% 953] 92° 93” st oats] O18 oai2 517, or ont oat] 93° osit 
St L M Bdge Ter gu @ 58-1930). __ 10014 10014 100 10012 11 00 | 99% 99% 1¢ On ~ 7 1100 * 100 ‘1100 *100 21100. 10071|100 ° O34 975 100° 
Sc Leben Peon pel do A.1960] iis 60 | i rt os + 170% ot a ry ‘ = A ae 100 100 100 100 10014 100% 100° 10014) 99% 100_ 
Po coe OF 5 a On! 2 ‘ zo 86 | 88% Sti SMe re SiMe 83% 82 8314] 82!g 83 | 821g 84 | 83% 85 | 8414 84% 
Prior lien 5s series B.---1950| 93 9512) 945, 96% 93ig 96 | 9514 99% 98's 99% 983 o| 97. 99%| 96i2 Osis} 975 ore Geil O87 7, 99% 1003, 
Prior lien 6s series C-- -- 192%) 10214 103 “1102! : 10255 102 . 10219 1024 103 . 102 . 1028 101% oat, 1017 10210 11% oe Olt oe liste tepulioss, tend lteile lane 
Prior lien 5s, series D-1942) 99!4 10114) 100!s 1015| 997 10210102 1031 101% 2 s i” 2 10230 1¢ ‘i. ( Ba “8 . yan lO lie 102% 1014 10284 1013; 10284) 10114 102% 
Cum adjust 6s series A--1955| 92%, 96 93le 954) 9214 94le 93 o7, aig ' aie + 101% 101 ‘ 10174) 1011 101% 101'g 102 | 101% 1027/1019 102%, 
Income 6s series A------1960| 87 8914) 87) 8875| 845, BSI, 85% 90 zi d ~ Cnghy! yaa oon oe’ co 4 b+ 9655 981s) 97% 997%) 95%s oo 
St L & San Fr Ry gen 6 68-1931] 1047s 10512 10512 10512! 1053, 10512 co 105% 105 : 106 | 105% + 105" 1087 105 105" 105° 105% 
Gen @ 5s. - - 1931) 100% 10114) 100! lp > 10053 1005 1005e 101” 518/105 10575)105 105 [29 ‘8 
a Oe eee — ot ha Dis 10 100%} a eas 408 | 1007s 10112 fe % 100% 100%4 408! 5 100% 1011g| 100% 101 | 10014 101% 10012 10034| 10112 10112] 10012 10012 
Seb Southern Ist ue 198 9412 94io)_ acim 9414 941g) 97% 7% ’ | oa” — 103% 1035! ei ei -| 10312 10312 ne a ee 
t Louis Southwest Ist @ 4s °89| 84', 85 | 8414 8 3, 85! 3 + Blo 877%m| 86 ’ 53, 867a\ a “are he 
2d @ 4s inc bd ctfs...Nov 1989] 75 75! St Sey 84% 854 mole hy ae” as | ai. itl oom oon 86 87 | 85% 867%) 86 86%| 86% 88 | 86's 87 
Consol gold 4s ---1932] 91%, 93 9145, 93 915g 93 | O2Zle 95 | 94 95 | 94! 95 927. eal. =. aS 931 79 79 791g 7915) 50% 82 
Ist term & unify 5s- 1952] 8912 Yils} Giles 9234) 9Olg 92le\ 91 973 | 953 onas| 951, 063 9316 96'x S 93!2 8s 4 9414) 93% 9412) 941g 94l2 oe 6% 
St P & KC Sh L Ist 4445-1941] 86 88is| 8712 90 | 87 88% 87% 90% 90 9144) 9Olg Y1Is| 89- 96's) 94 95 | 23iz O5is) O4lg 9514) O4lg 712] OGls OG%s 
RD ELD Dh tet to fh 2 4 i) 4} $ 4; 9Ol, 91l2) 89 90%) 8914 ore oe 92's} Dllg O2lo} 92 Blo} 92's 935g 
Ist consol gold 4s tie ene 1968|___ PIS ee ¢ | : i 91s “| O01s| BQle + ; pane Sante Pree ere, w i 91 
St Paul & Gr Trunk 448--1947| 901 91 hho OD fevee scccleece oo--| OG SMe ---- ----| Ss Ce] Sg Cg Sey Fe --- - | 91 91 
St P Minn & Man cons 48.1933} 96 97 '97 97 |_... _...' O7l4 9710) 965, 97's: | ‘ 97 97: 33 in) 95% | : “O6io 971,| 96% 98 
3A pr aud caatl oie, ones 1 laa = af '4 9712) 96% 97's Y7%, 973, V7 97% 9633 96x) 9534 9612) ___.. 9612 9714} 96%, 98 
ogonnent a .. : bsg ned s 10775, 10814 109 he soars 1087, 109 |1087%% 109% 1095 5 109!5| 10735 108 hey 107% 10733 10734! 10733 1074) 10734 10734 | 108 108% 
Gold 6s reduced to 4448-1933] 995, 993 3, Of 7 ; a 9924 998! oS wosoltees Guest" eee ees 
= pe rt o 4 1933 hes % ™ 4 — = 9934, 997, : % = ta 100 Y9%, 9984) 99 9944) }- 4 904 99!g 995s) OOl,4 99%5| 9912 99%} 99% 1001, 
Mont Ext 1st gold 45. ---1937] 93%, 95%, ~ | 93 301 04 § O4\g 95 ‘ eae, each aa gaat On | 04% 047.1 95 O5ie 
ot wee a 5 1937 i bias | + ome 94 94!) + 9 +4 94 G41o) 93% 934g! 94!g 9414) _ 9414) 94lg 95 947g 9475) 95 Q95l2 
Pac Ext sterling gu 4s--1940 | 89i2 8912] 891g 8914, 895, 89d | ¢ htt i 2 Se +R od eR a 
St Paul Un Dep 1st 58. --1972| 101% 102% 10214 10314) 102% 103 ‘|102!2 104% 1bBte 104. 1104" 106i| 104% toatl Ge * toe [AOBN Leatdioete beerlioen lean Sore 80% 
SA&AP ist gu @ 48-...-1943] 84. 85 | 85 85!c/ 8514 86%! 8614 88% 87 88%! 81, 89 | 86l2 LOG 1OS 108, | 1098s 100s) 10ST 1OEi5) LOO 100%) PEE Hee 
Santa Fe Presc & Ph 5s--1942]10012 10012). _ 10254 1028102! 102%... | | 8712] 8712 88l2] 88 88%) 88's 89 | 55's 59% 
Sav Fia & W Ist @ 6s -1934/110 110 AO | ile Na ~ enters | 108%, 1081s] 108 “108 | 2-2 227 2d22 ee 
Scioto V & N E Ist gu 4s--1989| 877 $87! 88% 89 ‘ai 891g) 89lg 8914! 8Vle ; "189i, 00 | 88% 882 891, ~ 7"""|) 9012 90s, 
Seaboard Air Line Ry @ 48-1950| 79 8010! 82 , 82 730 & t» Bos 80's] Sof. 90 | + 7 +A a. 4 a | sole fh aoe , ts = 76 "R03, 80° + te 
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BONDS 


January 


Low High! 





West N Y & Penn Ist g 58.1937 
Gen @ 4s 1943 


3 
Western Pacific RR ist 5s A’40 
Ist @ 6s ser B 
West Shore Ist 4s gu 
ered 


Wheeling Div Ist ¢ a 


928 
Exten & imp @ 5s 930 


Refunding 43s ser A_--1966| 807, 


Wh & LE RR Ist con g 48.1949 
Wilk & East Ist gu ¢ 5s._-.1942 
Willmar & S F Ist ¢ 5s._..1938 
Winston-Salem S B Ist 48.1960 
Wiscon Cent Ist gen ¢ 4s--1949 

Sup & Dul div Ist 4s-_---1936 
Wor & Con East Ry Ist 4s "43 


MFR. & INDUS. BONDS 
Adams Express col tr g 4s- - 1948 
Ajax Rubber Ist 15-yr s f 8s 1936 
Alaska Gold deb 6s A 1925 

Conv deb 6s ser B 6 
Alpine-Montan Steel 7s---1955 
Am Ag Chem Ist conv 5s--1928 

Ist refs f 7's 1941 
Amer Beet Sug conv deb 6s 1935 
Amer Chain Co deb s f 68-1933 
Amer Cot Oil deb 5s 3 
Amer Dock & Imp Ist 6s-- -1936 
Amer Ice deb 7s_-_--July 15 1939 
Am Mach & Fdy s f 6s 
Amer Republic Corp deb 6s °37 
Am Smelt & Refg ist A 58-1947 

Ist m 6s ser B 194 
Amer Suxar Ref 15-yr 6s- -1937 
Am Tel & Tel col trust 4s_.1929 

Convertibie 4s 1936 

20-year convertibie 4348-1933 

30-yr coll trust 5s 1946 
Registered 

35-yr s f deb 5s 

20-yr sf 54s 
Am Type Founders deb 68.1940 
Amer Wat Wks & E! col 58.1934 
Am Writing Paper s f 7-6s_1939 

Temp interchang ctfs of dep 
Anaconda Copper Mining 6s'53 
6s registered 1929 
15-yr conv deb 7s 
Andes Cop Min deb 7s----1943 
Anglo-Chilean Nitrate 78-1945 

Without warrants 
Antilla (Comp Az) 74s A--1939 
Ark & Mem Ry Bdge & Ter 5s’64 
Armour & Co Ist 4}4s8 1939 
Armour & Co (Del) Ist 5448 A’43 
Associated Oil 6% notes--1935 
Atl Fruit deb 7s ctfs dep 

Ctfs of deposit stamped 
Atl Gulf & WI SSL 5s-..--1959 
Atlantic Refg deb ¢ 5s----1937 
Baldwin Loc Wks Ist s f 58-1940 
Baraqua (Comp Az) 7 }48--1927 





Barnsdall Corp deb 6s----1940 
Conv s f 8s 1931 
Belding-Heminway 6s 


1936! 100 


101 101) 
8353 847s) 
9573 98 

10314 1037 
8353 85 


83 84 
1001, 10114 


10233 10212! 
8644 8734) 
80's 84 
87'g 897% 


85 85ls 
10214 103 
4'\g 4lg 
911g Qlle 
10234 1031, 
103%, 105 
9812 10034 
9814 99le 
9612 9714 
10534 10544 
124 134 | 
10014 1024, 
98 99 
99 10012 
106 10834) 
103 104'4 
967g 977 
9212 9212 
O714 97% 
1007, 10213 





975g 9912 
10312 10453 
10314 104 

95%, 9714 
48!2 56 

4813 5Ale 
10114 10234) 
10433 105!2| 
9653 9934 
981g 10013 
8612 8712 
941g 9514 
9012 92 

941g Q5le 
10212 1031, 
20 28 

201g 20!) 





10353 105%4 
105 1061s) 
100 100% 
105 107 
10078 


February 


Low High 


1007, 101 
85 85 
9612 99 
10034 10414 
84 85 
83le 85 
100 100 
10215 10212 


"| 8314 8612 


83% 8412 
68 73g 
8612 8714 
82 83% 
86le 893, 


85 86 
10234 105 
4ig Als 
+ Ale 
9lig 913 
103 10314 
10412 105 
9934 10112 
991g 101 
95 96% 
10612 10619 
130 13412 
102 103 
9334 9934 
9912 10114 
107!2 1081s 
10334 10412 
9712 977%, 
92 927, 
98 9814 
10112 1025, 
99 Q9le 
104 1045: 
1031, 1048, 
9634 97% 
493g 534, 
49 652le 
10212 10412 
10513 10714 
99le 102 
99 100 
734 9214 
95 974 
91 9214 
95 Q95l2 
10253 103 


103 105 
105 10534 
100 101 
105lg 106 
100 1007, 


Bell Teleph of Pa Ist & ref 5s’45) 1005, 10214 10114 10314 


Ist & ref 5sA&O0 1966 
Beth Steel 1st & ref 5s ser A’42 

Purchase money 5s 936 

Cons 30-yr s f 6s ser A 

Cons 30-yrs f 5345 ser B_1953 
Bing & Bing deb 6),s5- 1950 
Booth Fisheries deb s f 68.1926 
Botany Consol Mills 6 }48--1934 
Brier Hiil Steel 5's 1942 
Bway & 7th Ave ist con @ 58°43 

Ctfs of dep stamped ------ 
Bklyn City RR Ist cons 58.1941 
Brooklyn Edison gen 5s- --1949 

General 6s series B 1930 
Bklyn-Man RT sec s f 6s- - 1965 
Bklyn QCo & S gu g 5s stp 1941 
Bklyn QO Co & S ist 5s stpd 1941 
Bklyn Rap Tr Ist ref 4s- --2002 
Bklyn Un Elev ist ¢ 4-58-1950 

Stamped guarantecd---1950 
Bklyn Un Gas Co Ist ext ¢ 5s'45 

Ist lien & ref 63 A 1947 

Conv deb 534s 

Subscrip receipts (70% pd) 

Buff & Susq Iron Ist s f 5s_1932 
Bush Terminal Ist 4s cone 


Temporary bonds 
Bush Term Bidgs 5s - 
Calif Gas & El unif & ref 5s °37 
Calif Petroleum s f 6%4s--1933 
Conv deb s £¢5%s 1938 
Camaguey Suégar Ist s f 7s-1942 
Canada S S Lines 7s------ 1942 
Central Dist Tel Ist 5s----1945 
Central Fdy Ist s f 20-yr 6s 1931 
Cent Leather Ist 1 s f 6s--1945 
Central S.eel Ist s f6s 
Chic City & Conn Ry 5s---1928 
Chic Gas L & C Ist gu @ 58-1937 
Chicago Rys Ist 20-yr 5s_-1927 
Chile Copper coil tr conv 6s 32 
Cincin G & E Ist ref 5s A-1956 
Prior lien 54s ser B_---1961 
Cities Service Pr & Lt 6s A_-1944 
Clearfieid Bit Coal ist 4s_1940 
Colorado Fuel & I gen s f 5s 43 
Colo Indus Ist coil tr 5s_.1934 
Columbia Gas & El ist 5s_1927 
Stamped ee ek ne 
Col & Ninth Ave Ist gu ¢ 581993 
Columbus Gas Ist @ 5s-_---1932 
Commercial Cable Ist ¢ 48.2397 
Commercial Credit s f 6s__1984 
Coll tr s f 544% nmotes__1935 
Commonwealth Pow s f € 6s 47 
Comp-Tab-Rec 36-yr s f 65.1941 
Conn Ry & L ist & ref 8 4'4s8'51 
Stamped guaranteed. 
Consolidated Citar 6s_____1936 
Consol Hydro Elec Wks of 
Wuerttemburg Ist s f 7s_1956 
Consolidation Coal Ist 5s_1990 
Consol Gas (N Y) deb 5 ',5_ 1945 
Cons P & L Ist & ref16'48A’43 
Cont Paper & Bag M 6}548.1944 
Consum Gas Ch Ist gu @ 5s 36 
Consumers Pr ist! & unif 5s C’52 
Copenhagen Telep exxl 6s_195060 
Corn Prod Ref Ist 25-yrs f 5s'34 
Crown Ck & Seal Ist sf 63.194: 





10058 10234 
955g 1005, 
93 96 
951g DRS 
8712 92le 
93 95 
90 97 
9312 95! 
101 102), 
73 76%, 
7Ole 71 
9314 9312 


103 


9212 9612 
61 62% 
7712 772 


88le 917s 
88le Olle 
10212 103 
110 +110 
13012 135 





“8812 8812 
9153 93 


“963; 100 
10012 101g 


10115 103 


100 103%4 
9734 1005, 
95 9634 
934 
9314 
95 
92 
94 

103 


iv 


10134 


10414/10314 10534) 103 
10434 10534) 10378 10612, 105 


GA4le Q5le 
6lle 62 
76%4 


“Q91lg 
Olly 
10171 


92 
92 
0319 
21g 
5 
3 


1] 
13 
13 


34) 90 


967, QSl4 
10053 101 


“931, 9914 
10212 10344 


my 
¢é32) 


March 
Low High 


1007, 1007, 
8534 86's 
967g 98le 

10312 104!g 
835g 85 
83l4 83% 
997, 100 

10134 10212 
985g 985g 
84!g 8712 
8414 86% 
65 682 
8514 86le 
81%, 833, 
89 = 8934) 
7614 76), 


Apru 





101 
8614 


10212) 
8634 


10373 10612) 
841, 8653 
833g 85l2 
100 100 
101 101 


8612 87le 
6612 69%, 
10212 10212 
86 88 
82 84le 
8914 9012) 


85 85% 
103 1047, 


85 87le 
10314 104 





9012 G1lg 
103 10414 
104 104% 
9512 98 
100 10112) 
9312 9634 


905g Q1le 
103 10314 
104 105 

98 100!g 
100 101 

95 9634 
10558 1065, 
1118 125 ato. Sake 
10112 10212/101 101% 
987g 9912) 9914100 

99 1007g:100 101 

107 10812) 1075g 10812 
10244 10412/103 105le2 
9712 98 | 975g D8lg 
9212 93 | 925g 94 

9814 10014) 10014 10212 
10144 10314) 1001g 10314 











103 


9614 Y7le 
42 49 le 
4ilg 491, 
10214 104 


96%, 98 

42!\4 47 

42 46 
10214 10334 


103 10538! 10314 10535 
971210012] 97 9¥le 
9514 9914] 9573 987% 





90%, 917%| 87 92 
95 9714] 95l2 98% 
9012 917] BOlz 925g 
937g 961s| 93° 95 
102 103 |10212 103 


} 
10214 1031 


104 105 
97 101 


1027, 104 
103 104 
97%3 100 





9712 1005s) 97 Q8le 
1017g 10312|102 1037s 
10112 102%4|102 1037! 

| 98 9934] 9812 100 

| 9412 96 | 95 Sls 

967g 9814! 973g 9914 

901, 9214) 92 934, 

Q2lo 94 9012 94 

| 7 85 | 79 83le 

2 9214 90 91% 

j10112 10212102 103 

} 7212) 71l, 741g 
73 
95 

105 


71 


eo 
95 | 932 


104 [1103 





10534! 10358 
9219 9474) 93 
G6llo 64 | 6lle 
72 7612) 755s 
9llg 92 | 92 | 
9112 92 | 92 92Iol 
1021; 1631g| 10173 10375 
11112112 |11112 11284 
126 13319) 12712 134 
12853 1285s) - 
92 2 
89 
92 
9712] 
98 


9634 


9014 
41o 
973, 


99 


8854 
90 
96 
95le 


97 
9534 


| 983, orl 9734 9954| 


110312104 {10312 1041, 


10144 10212) 10213 10243, 10213 10314 1027, 103 


99 9934 


1001g 10153 1007, 101'4' 100 
-1941)1151; 115% 116 
| 50 
10153 1017/1017, 1024; 1 


49!2 56 
76'2 81 
107 
10234 103 


10212 10412' 10414 104!9 1041, 10453 10414 105 


| 


“91. 93 
837, 85 
10014 10114 


10014 101 {10014 10053) 100 
‘ ae 


9914 9915 )_ 


75 8 764 
99%g 100g 





1023, 1035, 
10453 106 
Q9lle 92 
92 92le 


| 


~ 


81g 86 | 
1041, 10534) 
104 105 
7373 75 
98!1, 101 
9712 100 
99 1004, 


16012 10019) 10053 10134, 101', 1011, 


8244 S5le 





97i4 9712 


11644 
537s 


JAle 


78 


108% 107ig 109!e 1U5ig 108 


103 103)2 


82!g 82's) 


9134 9214 


8344 84! i 


10014 10053 


9934 100 
95 9612 
10312 105 


| 93%, 97 | 9514 
10112100 
116 118 
47\o 52 
Giles 1021, 
65% 754 


Gl, 


11714 118 
4812 51 


68 


7210} 


102 103 /[102!g 1024 


a dal 
91 
&4 
100 


| aii 
9314] 92 934% 
851g] 8412 8732 
10012;}100 10010 
10012}100 1014 
75 


99 997%%' 99 993%, 
94 9612) 92%, 993, 
10234104 |103 10414) 


9914 1001 


100 
7 75 S05 





M 
Low High| Low 


101 


ay 
High 
101 


8612 8733 


103 


9714 1007s) 9934 1005, 


104 


854 86 

853g 8512 
997g 997, 
10033 10034 


87 


995g 995, 
89 


8573 89 
68%, 70 


88 
84 


8814) 


8634 


8953 9012 


8512 8612 
10314 10412 


“9014 ol 


103 


104 


10334 10433 


| 94 


9712 


10012 10112 


95 


9614 


i2i 121 


101 


10214 


9934 100 
997g 10034 


107 


108 


10313 105 
977g 9814 
923g 9334 

100 100g 

10234 103! 


10412 10344 10634 10512 10612 
10312 10412) 10334 10412) 10312 10434 


97!2 98 


46 


50 
443, 50 


103 10334 
105 1061s 
987, 99le 


97 


9812 


"85 8712 
983g 9914 


91 
92 


927g 
933g 


10212 103 


10034 10212 
10314 104 
10412 10412 


99 


100 


9714 Q98le 
10243 1035, 
10244 103%, 

9934 101 

9612 98 


987g 
923g 


93 
890 


99le 
9334 
93 

851, 


8015 92 


102 10314) 102% 10454/ 10284 105 


7112 


73 


“OL Oa: 
1033g 10512) 10419 105 


10510) 10419 105 


95le 9734 


6312 643,| 


92i2 93%, 


9214 


103 


11234 11324|113 
1314, 1353) 


9344 
10312 


180 180 


“9814 9912 
110033 10012/ 10014 10114/10112 102 
10312 10412 10334 10434) 10212 10534| 10312 10414) 10312 104 


104 


104% 


10234 103 


Q5l4 
10144) 10048 10119 
117!4 121i2)120 


95le 


47%, 49 


7434 


June 
Low High 


July 


August 
Low High 


Low High 


September 
Low High 


October 
Low High 


November 
Low High 


December 
Low High 





101g 102 
8653 88 
9934 100% 

102% 103 


85%3 86 
853g 85le2 
997g 10014 
891g 
891, 
743, 
88 
87 
903, 
8612 


86le 
103 103% 
4% 6 
90 91 
103 10314 
10312 1041s 
90le 947 
1011g 102 
94 95 


10112 10219 
997, 10012 
10014 10184 
10712 108%, 
10214 10384 
98 987% 
925g 9314 
100!1g 1001, 
103 10312 
10284 103 
10012 101 
105% 10612 
104 105 
97 98 
48 58le 
48 58g 
10315 104 
10553 107 
9914 1005, 
9512 98 


99 995, 
9034, 921s 
92lo 9234 
10212 103 
70%, 71 
10014 102%4 
10212 1053, 
10434 105 
9914 100 
9612 97le 
1031g 10312 
99 101 
97 977% 
99 100 
9234 943, 
93 93 
85 
8214 





S5le 
7 L5g 7 91e 
715g 
94 


izle 
72 


95 


J 
} 9658 98 
6273 
7434 75% 
44 
94 
10444 
113%, 
13514 149 
13512 14634 
91 91 
907, 907s 
95le 9612 


93° 
93 


“Q8le 99le 
10144 102 
1034 10414 





96%, 9734) 9634 Q8le 


1041; 1041» 
103 


95 97 


“84ig 89 Q 


1027g 1031210214 10312 


101 101% 
861g 871, 
98 99%, 

10212 1031, 
853g 861g 
8533 86 

mone essai OE MeL 

100 100 |--- 
873g 897, 

8712 88le 
713, 744%, 
853g 873, 

8214 835, 
835g 9012 


89 


857g 8” 
103 10312 
4%, 43, 
9014 911, 
103 103 
10334 10419) 
Olly 93 
101 101% 
943g 9434 
10514 10614 
10114 1021» 
100 = 1005s 
10012 10115 
10712 10815 


857g 86 

43, 
894 91 
10412 106 


9253 9414 
101 102 


103 103, 
100 10075 
10314 104 
9734 98lg 
941g 95 
98 98le 
10012 10275 


977g 1001, 

10214 1033, 

9984 1007, 
10444 106 
10419 105 

97 9814 

535g 6114 
1 


54 613, 
1031g 104 
10612 1075s 
100 10419 
9612 98 


10014 10034 
10514 1057, 
1041s 105 
9734 99lo 
54 60 
5412 60 
10314 104 
10612 10734 
102 105 
9712 99 
87 873 
98 99 
9014 9114 
93 937g 
1023 10314 


88 

997 

92 
93 Q94ly 
1025 103 


70 71 
1001g 101 
104 10519 
10412 10412 
9714 98%, 


97 


101 102 


104 105 


95 
10144 103 
10214 10314 
1011g 1 

96 


{8 





Q5leo| 96 


0414 1045g!1 324 104le 


6334) 6212 





10319 10212 103 


92 
9614 
83 
103 
71 
70 
£4 


94 
97 
S2!o 86 
05 
3 
70 
Y414 


72 

717% 

947g 
O41 


7 
Tig 
94 
1025, 
104 
61g 
61le 
79 
88le 
9334 
93%4 


9734! 
6454 


96 
6 
— 79 
9334 9712 
933, 955g 
10053 10314) 
13. 1133 
14412 163 
14773 148 


158 166 





“903, 92 | 907% O1ig 


94 Q5le 


9412 96 


“9 ig 997%) 987,190 
101%4| 10119 102g 


101 
10312 105 |10312 05 


“9734 98i2| 98 
10443 10444) 10412 105 
97 


9613 97 9/7 


10034 10234| 101% 1025g! 10112 102 


| 48 48 


10144 1021g/ 10134 10214 1023, 103 
T7il4 
1€¢61g 1081, 10653 108 


72\4 7Aly 
16643 10712 


102!g 103 {10214 1)24 
10478 10519; 10444 105 


9514 954) 9514 


82 


82 


9534 


93% 9534] 9014 95le 
871g 90 


100 


10012 


8853 91 
100! 101 


1001g 1004/1001, 101 


"9953 10034! 1001g 1001s! 
$134) 80 


80 
98 
93 
104 


814, 

99ly 

95 
1044, 


80 
98lg 99 
93 O4ly 
10419 105 


10434 10514 1045g 10519) 1045 10534! 10514 10574, 10444 106 


9ll2 91le 
911g 92 


84 85%, 
105 10512 
1047, 1051 

75 «682 
1001, 101 

9912 1003; 
10053 10044 


84 


9012 9012 Nae 
| 90° 921s} 90-921, 


“7Ble ‘82 
1051g 10612 


81 85 
10414 106 
1047, 1047, 
80 «81 
10034 101 
985g 10114 
99 100l2 


| 


75 774 
10114 10112 
99 
99!4 100 
101 








90 


90 


904 93 | 93 93 


| 


10512 10614 


‘75 75 | 


“Siig S2lz) 81 831g 
10518 10575| 105 


10114 10134'10134 1023, 


1.134 10212 102341 
8512| 827s 85 | 8312 86 | 87 


93 


102'4| 10012 10248 1011, 103 


| 9934 100 
02 103 
192 93 


12315120 121 





| 
| 


| 
| 


| 


120 121 


4414 47 | 45l2 50 


1025g 1025g/101!2 10112 
7878 
10653 10814| 1065g 108! 
10214 
10312 1041g 
94%, 9712 


71ig 73 71'g 
102 1021!2 102 

1041g 104% 
943, Q5le 
“O4l2 9514 
8814 90 

9914 10034 
1001g 10012! 
“99i2 100 _ 
80 
98 
93 


9912 9912 
81 
98 98% 
93 935s 
104%, 10512 
105 105% 
93 94lo 


925g 94lo 


98 


93 93 





10534) 10512 196 


"975 76 | 75 75le| 75lg 7712) 


101 10219/101 
9 53 102% 100 
101 101 |100 
101581027 |} 011910314 
92 9415) 92 


101 
101 


10034 10144 
8612 8653 


99 9914 
10253 1031, 

85 7 

845g 85l2 


817g 827, 
89le 


1031 1041s 
43, 


945g Q5le 


997g 10012 
10734 10812 


“70 7138 
1051g 10512 
9634 997s 
"9434 991g 


2| 10012 1015s) 1 
95% 971s 


8512 


1041s 
9654) 


8819)... 
944g 
G4l,4 
10034 10034 
1135g 1135, 


10112 10112 


9412 9512 
8812 9012 
100 1004, 
100 1004, 


803, 
9412 
10434 1054, 104g 10510 
10444 10534 10412 1047, 
9312 
9212 9358 


“82 8314 


1012 


9278 


1011g 102! 
58 


87% 
837, 
2 89%, 


8834 

10312 105 
414 45g 
103 103 
104 1057 
923, 94 
101 10112 
95 Q95l4 
123 129 
104 104 
9914 10012 
1001g 10034 
10734 10812 
103 1043, 
9734 983, 
925g 955 
9712 Q8le 
102 1034 
1001g 10053 
1047 1055s 
10014 1037g 
97%g 98 
5712 59 
57 = 587g 
103 1037 
| 1027, 1027 
106 1067, 
1041, 108 
96 97% 
8712 90 
98% 9934 
901g Q91le 
93 931s 
10219 1031 
15\4 





"67.7112 
100% 10112 
104ig 10519 
“97i2 100 — 
“962 977% 
10175 10333 





10214 1031g| 10134 1027, 
021g} 9814 10112 


9612 98 
OVig 101 
95\4 977, 
93l4, 94 
97 97 1e 
831g 84lo 


131g 10412 


71 
681g 
O4 


72 
70 
95 


105 
961g 
61ig 


106 
yg 534 
63 


9334 94le 
¢ Q4Aly 
1D1l4 02%, 
11312114 
15412 1611, 


“90 92l4 


191% 10112 
10353 105 


9712 98g 
105 105 
10 15g 102%4 
96'g 97 
10112 10212 
120 121% 
53 531e 
10112 10144 
76\4 784, 
105%g 107 
102 


95!g 9614 


88 
997g 1001g 
997 100g 


80 
98 
93 


8014 





941, 


93 
93!g 95 


“82 83) 
105 106 
"7 73 
101 101 





99!l2 100 
103!41034, 
9312 95 


9412 9 aa 


“9473 9512 
91le 


“99 99 
99% 


10014 10153 


10214 10214 
87 8753 
991g 99%, 
10214 104 

847, 8612 
8412 85le 


“8914 9014 
8534 8712 
701g 72 


03 


87!2 8 


88l2 8) 
1025, 1041, 
4ly 

3ig 4 

89lo 91 

103 103 
10312 10412 

92 93 
101 1015, 

95 95 


1217, 122 
1023 10312 
99 99le 
10014 10112 
108ig 109 
104 105 
981g 98% 
925g 9314 
9812 98le 
10144 103 
100 1007, 
1047s 10534 
10144 103 
96%g 9714 
56 = 6212 
567g 625 
10212 10312 
10514 10634 
10514 106%, 
93%, 
8634 
99l4 
9014 
931g 
1024, 1 


94 
03 


100 10112 
1061g 10753 
104 104 
96 98 
9512 96le 
1017, 10284 
10212 1027 
9814 1005 
9673 98 
1003g101 
94%, 957g 
925, 93 
96!2 97 
84 84le 
103 104 


6914 7212 





| 


1L031g 10484) 1041g 10512 10334 105 


94 j 95 
| LO5!g LO5le 

9544 644 
60 614 


93le 
9310 
10212 
113 
, 5914 
9914 91 
9414 153 


9234 

9234 
102 
113 
150 





1014 102 
|103!2 104 
9712 98%, 
105 = 105l2 
10212 1027 
97\4 9714 
1102 103 
1207g 12112 
51 53 
10144 102 
74 78le 
1047g 10612 


10214| 10133 10315 | 
10214 1035, 


103 103% 
943, 96 


901g 917g 
997g 10014 
997g 100 
983g 991g 
7912 80% 
98 
93 9312 
10312 10434 


99 


82!2 83 
1045g 106 
75 76 
10014 1021, 
100 10014 
9914 100 
10314 103%, 
| 9319 96 





“6512 68 | 


“9412 9512 


99leo 


10453 10512| 
93. Ale 
995g 


10112 1011, 
8712 8753 
99 100 


1031g 10412 
863g 871g 
853g 8612 


1 
90 901s 
8612 87 


8814 89%, 


89 901e 
1031g 105le 


90 90%, 
1034g 1041o 
O1lg O5% 
10034 102 
931g 94le 
10512 10512 
125 130 
10312 10312 
99 9912 
1007 10114 
10753 109 
1041+ 105 
98lg 985g 
9314 9312 
9912 99lo 
1021g 10314 
1005g 1011g 
10434 106 
10212 10353 
9634 9814 
59 6233 
587g 623 
10314 104 
10512 10712! 
106 107% 


994 1001g 
91lg 92le 
9334 9453 
10214 103 


1003 1011g 
10614 10712 
104 106 
97 995s 
9514 9714 
10212 1031g 
10234 10312 
9944 10012 
957g 98 
10034 1015 
9758 965, 
03 95 
100 100 
8412 8514 
1031, 104 
70\g 73 
697g 707, 
94 957g 
103 101%, 
}104 104% 
| 9534 993g 
60 62 


9234 D314 
92% 9312 
103 031g 
11312114 
15.9415 1 


91g Q1l4 
O5le Y7l4 
100 1°04 
1014 10112 
10334 104 

995g 10014 
9712 YSle 
1027, 103 

4734 9S8le 
10144 102!2 
120 
5llg 52%, 


5 


70 67 


10214 102'4 


"943, 96 
90 


9814 9814 
97 98 
80 83 
95 
92 
104 





9314 9314 
931g 9314 


"82. 85 
10533 106 
“gee 

1003 10 15g 
99 14100 

102 10314 
a4 9558 





12119] 
10134 10144 
1045 10578 
10334 10433 
95le 97!e2 


9234 
997g 10012 


977s 
9312 
104%, 
1045 10518 


9712 1004, 


T5le 


| 1011g 10214 


1011p 101% 
88 88lz 
99% 100 

10314 10414 
8614 87 


905g 
10712 
4 
3le 
9214 
103% 10412 
95 95ls 
101 101% 
95 6 
130 130 
104 104le 
99 9912 
100%, 101 
10712 108 
10414 105 
98%_ 9834 
9344 943, 
9812 9914 
10212 10384 
10034 10 11g 
10512 106 
103 1037, 
9734 995, 
58% 617, 
57le 61le 
10312 104%, 
10434 10434 
10653 10912 
10714 109 
84 90 
90 97 
100 10014 
913, 92% 
935% 9514 
10212103 


“| 1553 1553 


68's, 73 
10010 10114 
10612 10712 
10533 107 

987s 100 

97 99 
10214 10414 
103!g 1041g 

99 101 

9712 993g 
10113 1017 

957g 99 

85 924 
10334 10414 

72\4 74l4 

713g 721g 

95 96 
1037, 10458 
1035, 10412 

98l4 OOl4 

6llg 65%, 

79 #679 

92%, Q94le 

924%, 945, 
10273 1035 
114lg 11419 
15912 16412 





“9214 93 
905g 9214 
95\4 9714 


100 102 

|1013g 1017 
103!0 104 
995g 10078 
99 Q9le 


102 103 
98 98 
10} 12 1021g 

11734120 
50 3=«—552 
10119 10214 
Tile 75% 
10512 11044 
10253 10314 
104 104le 
971g 98% 


951g 9712 
9212 94 
99's 100 
997g 997g 
9634 97%, 
8llg 82% 
93 96 
901g 91 
1043, 1047 
10412 105 


--< 


94 95 
99leo 10138 


10012 
82lo 843, 
105!2 106 
"95 75le 
1007, 1027 
100 100 
10119 102'g 
' 93 94 
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1926—Continued. . ‘ 
January | February | March April May une July August | Septemberl| October November | December 
BONDS Low High Low High) Low HighiLow HighiLow Htgh\|Low High\|Low High Low High\|Low Htgh\Low High\|Low High\Low High 

Crown-Willamette Paper 6s "51|_...  __ —_ ee ee ee 100° 9912 100 9912 100 99%, 100 991g 991o} 9914 100 

Cuba Co conv s f 68-__---- 1935| 94%, 961,| 947, 96%| 93 96 | 931g 98%] 97i21031s|103 103 |102%103 |... ..--|.... ._.]-.-. ----|---- ----|---- ---- 

Cuba Cane Sug conv deb 7s °30| 931, 96 | 9412 96 | 93% 95 | 92ig G4iz| Big 93%| 88 9212] 90% 92%] G2 GBig| GSig G45s] 925s 9455| 925, 9614) 95 96% 
Conv deb stamped 8s _ ...1930] 971g 99%;| 994,100 | 9612100 | 971s 99 | 92 987%| 93l2 961g) 9453 96 | 95% 97121 97 99 | 96 99 | 95% 99l4) 98 BVl2 

Cuban-Amer Sug Ist coll 88 '31/108 —109!4| 10512 10912 10814 109 |10612109 [108 109 | 1075s 10812 1075s 1081, 108 10812 10712 108%) 10712 1081410712 108 |107!2 10812 

Cuban-Domin Sugar 7 48.1944) Gil, 93%) 931, 985| 95 97 94 9914] 98 98%) 98 9812! 96% 9734) 9612 9812] 9712 982] 92 98%) 97  98lq| 985 100 

Cumberiand T & T 1st 58-1937|10014 1014;/101%% 1015g 10112 102 |101%, 102 |101%4102!4|/102 1021) 1021g 10254102 1021g|1017 1023,| 10153 1017/1013, 102 | 101% 101% 

Cuyamel Fruit Ist 6s___-1940] 93%, 95 | 9475 95%) 94° 95 | 93% 945) 93% 9512) 95% 975| 95%, 96 | 957% 9712] 95% 96 | 9514 96 | 954 97 | 944 B5ig 

Davison Chemical deb 6481931)... __ Ke : Seas 94 95 | 9353 951441 93 941c} 92 93 | 92 94 | 92 os 

Denver Gas & El Ist & ref 5s 51) 94 95i5| 9414 955 95 95%) 947% 97 | 96% 98 | 98 98%) 96% 98 | 96% 97%) 9612 97 | 9653 9714] 971s 98%) 97% 987% 
Stamped... 9312 95lx 94% 95%! 95 95 9612] 964, 98 | 9712 98l2| 97 98 | 96% 98 | 962 9712] 964, 9814] 981g 987%) 98 987% 

Dery (D G) Corp Ist 6 f 78.1942] 8512 87 | 86% 91 | 87 8714| 84 87%| 82 83 | 82 82%! 8112 S2t) 78% Sle] 77% 79 | 7114 77%| 67 7044) 65 77!2 

Detroit Edison Ist col tr 5s '33/101 101% 10214 1024) 101 101% 10114 102% 10114 103%] 101% 10212' 100% 10212) 10114 10212/101 10144 10153 10153) 10114 102% 10114 101% 
Ist & refund 5s ser A-- --1940]1017% 10244) 1005 1621g| 10112 10214| 10114 10244| 1015, 104%) 10214 10314 |101 1g 1025s) 101% 102% | 10114 103 |10114 102%4)102 102% 102 102% 
Gen & ret 5s ser A------ 1949/100 101 | 1005 1024|1001g 10112) 1007% 102%4/ 10175 104%) 101% 1037 101 1g 1021g| 10114 10253101 102%4|101 10214/102 10253) 102% 102% 
Ist & refund 68 ser B--- 1940/1071, 107% | 107s 10814 /106 10814) 10712 10812| 107% 10844) 10712 1084%|10712 108 |10712108 | 10712 1081g| 107% 108 |107% 10814) 10712 107% 
Gen & ref 5s ser B_...-- 1955)1001g 10114 10014 1011s 10014 101 [10114 101% |1011g 104 |102 10212|10112 102%%| 10114 1017g| 10112 10134, 10114 10214| 10214 102%) 1022 10314 

Det United Ry ist con @ 448"32| 90 911;| 905s 92%| 90% 96 | 91 9414] 9114 9712] 91% 93 | 92% 95 | 92 9312] 921g 94 | 92% 94 | 94 95 | 94% 97 

Dodge Bros deb 6s___--.--1941| 957 oral 96 97 | 93 96121 93 95% | 92I2 95 | 92% 95 | 94% 97 | 9514 9614] 95 96 | 93% 9534) 9514 9534) 95'4 95% 

Dold (Jacob) Pkg Ist 6s...1942| 72 80 | 78 83 | 7614 79 | 75 77 | 69% 75 | 70 7112] 7012 75 | 74144 774) 79 81 | 81 86 | 8212 83 | 83!2 9012 

Dominion I & S con @ f...1939| 60 617%| 60  62%| 59% 61's) 48% 57 143 49 | 37 4514/35 36% 34 36 | 3512 367%| 3953 4012] 395g 415) 44 57% 

Donner Steel 1st & ref 7s AA ’42| 927, 9712} 94 957%| 94 94%] 93 95 | 93% 94%| 93 9412} 94 95 | 95 97 | 9653 98 | 971 98 | 97 98 | 96 97 

du Pont (E 1) Powd 48-1936] 991, 9914|__ Fy ER 0 ees: Seed: nee cae rong) ether! here Hee ygeoem 

Duquesne Light Ist 68 A-1949| 10514 107/106" 106% |105 12 10614! 105% 10614 |104%4 10612|105 10614 |105i, 106 |105ig 106 |105 105%4|105 10614|1055s 1065s| 105!2 10614 
Ist & coll tr 54s ser B_.1949)105 106% | 10512 10614|1051g 105% 105 106 |10514 1057|105%4 106 |1047%, 105%) 105 106 |10434 1053g| 104%, 10514/105 10512/104% 106 

Eastern Cuba Sug 8 f 7 48-1937 nome 108 107 108% 105 10714 1051g 1064%/104 10575)104 105 |103 105 |10: 1044g/10312 106%) 10512 10614 1055 108 107 107% 

Ed El Il1 Bkn Ist cons @ 58-1939) 93 93 | 941g 997%| 9314 9314) 94 94%] 9410 95 | 94% 96 | 9514 95t%4|__.. ____]1 93 9419) 935g 94 | 93 95 | 95 D5lg 

Ed El II1(N Y) Ist cons 58.1995 103 1035 1037, 10444105 105 |..._ __..|105lg 1085g|10612107 |10612 10612 10612 106%4|/106%, 108 |-... ----|1067%107 |107's 107ig 

Elec Pr Corp (Germany) 64850) 857%, 87 | 86%, 89%| 87 8912) 86%, 885s) 87 89 | 8714 9314] 91%, 921g) 91 9314 95 | 93% 9514] 9512 98 | 96's 98 

es GR ee UN Ag. ccc] SO COE OO Gite GON IOO heccs cemdleoss cactlence ancclumce sovclencn cawslecon asacleece <osal 2 OO 
Oe Er BOO. cceccdcues Deine giedlibie eebslbaws bnocldcue cecdl ae ft ee oe ieee a oe 100 “9612 991g] 9934 1001g] 9914 9934)---- ---- 
ee a ee ee bcos cccclecce canclesce occol MOM Gililcace sanélenns ace _.. ----| 9734101 | 99 10112} 95 97% 

Empire G & F ist & ref 749 '37|102 102%4| 10214 102%|102 104 |101%4 1021;|10112 1021g| 1015 103% | 102% 1031p] 1027 0312] 1027g 10319] 1031g 1037 |10312 104%4/104 10512 
Ist & ref 64s with warr_1941/____ ____|____ ____] 971g 98 | 9712 97%) 97 977| 9714 9734] 9712 977s| 9714 9734] 9612 98 | 9612 98%| 98 99 | 99's 10012 

Equitable G Lt CoN Y Ist 5s’32|__-_ ____| 997%, 100%|____ ____|100 100%] 991210012}100 100%4!__ 1001g 10014|10014 10014|_... ~-.-|1001g 10012] 99% 99% 

Federal =. Trac Ist 1 58.1942] 9314 947%| 9433 977%,| G2i2 94%4| 93!2 96 | 951g 96%| 9612 97 | 95 9614] G3le 9514] 94 9453| 95 95%| 95 96 om + 
Stamped .....---<cce----- ite shewleine phoatlewee aa sas cena dls aieials glaciated Se: See oe Seer 2 
Ist 1s f 6s stamped. ---1942)1017s 10344/103 10414|1011g 104%|100 10314 102 10354| 10212 10312, 1021g 1035g| 10214 10314|1011g10212|102 10414|10314 10414|103 10312 
60-year deb 6s ser B_---1954) 93 9453) 94 94%,| 94 96 | 9314 94%| 9334 95 | 954g 97 | 95 9614] 94 96 | 9414 9714] 97 98 | 97 9812] 96 98lz 

Federated Metals s f 7s--1939| 95 97 | 9312 96 | 9212 94%| 91 93 | 91% 9214] 8412 92 | 897, ©8 | 88 89 | 87 897s) 8714 88 | 84 87 | 88% Dlg 

Biat deb 78...<ccccccce ---1946'_ a eee cia fae hygenersy Pek eS RIGS LAS Page Pees ¢ eS 

Fisk Rubber ist 6 f 88_---1941)11312 11612/115!2.11612)115  11612/113% 116 |114i2115%4| 11412116 11412116 © 116 11634/115% 116 |115 116%g)11534116%4|116 116% 

Ft Smith L & Tr 1st 58-_--1936] 7514 78 | 7514 77 | 76% 80%| 80 82 | 80% 82 | 82 847] 86 8514 88 | 86% 8) | 8714 89 } 867% 8712} 8614 9114 

Framerican Ind & Dev 748 °42] 8814 91%| 9112 93 | 88 92 | 8912 Q1le! 88% 9114] 88% 9075 89 Sols 8934 9234) 921g 951g) 9312 955g) 95%, 983g) 97 99% 

Francisco Sugar Ist s £748 °42 1047 10554) 10512 10753}104 106 |1044g 105%4/1044g 105 |1041g 1055g/1043g 105 |104 1051g|104 105 |103%105 |101 104 |105 107 

French Nat S S Lines 78..1949)____ __ | --. ----| 791g 8314] 7912 8214] 7912 81 | 79 807%) 80 827%) 80 8614] 843g 8912} 89 9312] Bile 95l4 

Gen & El Bergen Co con 58 '49| 1004 100% | 10012 10012] 100% 100%|_-... __..|_... ....|10212102te|_. 5. 10212 10219! 102% 10234) - 10134 101% 

General Asphalt conv 6s. -1949/10412 106!2| 10434106 |105 1061g/105 10612| 10414 10512) 10412 10512) 1047 1061g| 10512 10812) 10514 110 |1065g 10712) 10612 10812 10712110 

General Electric deb 3 48--1942] 8712 8814] 87 88 | 87 88 | 87 891s] 88 90 | 90lg O14] 91 9114) 911g 92 | 913g 91% 91 91 91 

Gen Elec (Germany) 78--1945] 95 9712] 9624 9812] 96 9812] 96 98%] Y7le 9814] 98% 10012) 100% 104 (10114103 |10214 1031210134103 |101% 103 10212 10414 
Deb 6%s (stk pur war).1940/_... ____|____ w---|---- ----}---- ----] 9914 99%} 9934107 |1031g 10812) 10614 11812] 11012 1157/1127 117 111134119 |111 114 
Without warrants attach 40)... ____|____ “so Soe gaedlacce- wedcice _.--|---- ----|---- ~.__| 96% 977%) 97 9814] 97 981g] 97% 9912} 98% 10014 

Gen Petroleum Ist s f 5s..1940)_ --- ----|---- ----| 983410114) 997g 10112} 997g 1005g| 997g 10014] 9934 100g] 993, 10034) 10012 10119| 10053 10214 

Gen Refractories Ist @ 6s A 1952 100ig 102%) 10012 102” 101ig 10212101 102 |101 101 |101 102%|103 10314/10112 103 [10112102 [10014102 |1014g10212)102 103 

Good Hope St’! & Ir sec 78.1945) _ “Sete (ear. -- ----| 92 94731 94 97 | 96 97 | 95% 96%! 961g 97 | 97 99% 

Goodrich (B F) Co Ist 648 1947104 105 519) 105 106%|105 106 |105 107 |105 514 10612) 105 106 |1051g 10612'106 1061/1043, 106%,}105 1057 105% 107 10543 10614 

Goodyear T & R ist s £8s-1941/121 122 {121 122 [120% 12134)120 12144)121 1215g! 12012 12112/12014 12119! 120% 121 11912 120%4/ 119%, 12084 12014 12112 12014 122 
Deb s f 8s_- 1951) 10934 1107s) 1101g 1123g}110 11114/110 1105%/110 11014/110 1107%/110 11034, 1101g 11034| 110 110% 110 11014{110 11012)110 11012 

Gotham Silk Hos deb 6s..1936|______ oes ee at ide i a a Tea a tere pote: pee: -|100 100\g 

Gould Coupier Ist s f 65.1940} 9112 92%| 92 9212} 90 93's) 90 91 | 87l2 90 | 8714 8912] 86 8912) 85 89 | 87 97 | 89le 94 | 85% 90 | 844 86 

Granby Cn M S & P conv 68 '28/101 101 {100 100 |100 100 |100 100 {10014 10012|100144101 {100 100 1100 100 |1001210019}100 100 |_... .-..]---- ---- 
Conv 6s stamped _---.---- 1928/10012101 |_... -..-]---. ----|---. ----]---. ---.]100 10012]____ ____]10014 10071100 100 |10012 10019| ____ 10014 101 
Conv deb 7s-.-.-.-------- 1930/103 108%4/106 10912100 10612101 104 |102%,105 |10414 106%4|105%4 110 109121 712/117 1327! 12212 1317! 12712 14614) 134 148 

Gray & Davis Ist conv s f 78°32) 9614 987s! 99%, 103 |102%, 10312 103144109 |104 105 {105 105 |105 105 |... -.._|.... _- he oss cane 

Gt Cons El Pr (Japan) 7s. or 91 92'4| 91%, 93%] 905g 92 | 903, 93 | 91%, 92%) 9212 961s! 94 9533] 9314 9514] 9412 9534) 943, 957%| 95%, 97% 96% 99 

Great Falls Pr Ist 5s_.---- 940) 10134 10344) 10144 10312) 10312 10412) 1025g 104 |1003g 1004/1003 1031g 100 10234) - __|1031g 10314) 1034g 103g) 1035g 1035g| 10314 1047, 

Hackensack Water Ist 4s_- 1952 8653 86%) 88 88 | 87l2 88 | 87% 87%|_... _._.| 88 88 | 88  88lg| 87ig4 87lo} 85% 85% 841g 85 | 843g 855s) 86 86 

Hartford Street Ry 4s...-1930).... __. |... _ Syke heen RE ER Day we Ok lg eee eee 

Havan El Ry Lt & P 5s A.1954/ 9212 93 | 9212 935s| 9353 9412} 94 95 | 9412 96%) 96% 99 | 96 98 | 97i2 1047s/10314 10434) 10414 10414|____ she. ease 

Havana Elec Ry cons @ 58-1952) 943, 94%;) 95 9611) 9412 95!2| 947% 9612] 963g 97%3| 96%, 1001s] 965g 9712] 7 9) | 96l2 97 | 97 98 | 95ig 9612 “9512 96 
Debenture 5 4s8.-.------ Ee GSR aie getinggraes ie ; aie: a PR Se. SEE: age 7 eee 90 90 

Hershey Choc ist & col 5 30. 40] 991s 101 |10014102 |100 101 10014 10114 10012 1014g/101 10178) 1013 102 |101%4 102 | i012 10214| 1015, 102 | 10134 10214] 10134 102% 

Hoe (K) & Co Ist 648----- 934) 9712 9914) 9814 99 | 9612 98 | 94 96 | 92 94lo| Pile 92 2!2 98 | 953%, 973g) 947g 98 | 97 98 | 975g 9812] 9734 983 

Hoiland- eds hy pape 85's 8544) 79 8514) 80's 83 | 8l!2 83 | 79 801g] 79l2 8112] Silo 83 | 8314 84 | 83le 88 | BS 937%) 88 9014) 8953 91%, 

Hudson Co Gas Ist @ 58- -- 1949} 10038 1005s) 1005 100% 10043 10118} 1011s 103 |1025g 103 |1024%4 103 | 1027g 10312! 1027 103 | 1027 1027s| 10212 10234! 1021g 1025g| 10212 10212 

Humble Oil & Ref deb 5 348.1932 1015g 102%| 10112103 |10144 10212}102 102%! 10214 103 |102% 103 |10214 10278! 102 1025s! 10134 1025s] 1011g 1023] 1017g 10219| 1021g 1025 

Hlinois Be‘! Teleph Ist 58 A- 56/ 10034 10233) 10112 103g) 1021g 10244) 1021g 10312) 10212 10314103 10314) 10214 10348) 10212 102%4/102 103 |10112103 |1023410312/103 104 

Illinois Steel deb 4}48----1940) 943, 96%) 9534 9612] 95 967s) 95 97 | 953g 98 | 963g 98 | 9614 9712] 9512 97 | 96 975s] 97 98 | 974 98 | 9714 98 

liseder Steel Corp s f @ 78 - 1946) ____ ara: ees oe SE ee Sate Sn die RE madlanie cacdinche «at a eee 

Indiana Nat Gas & O.1 ref 58°30) 9124 9134 “Olig 917g) 93iz2 935g] 94!2 G4lo] 9514 96 96% 98 |____ ____] Q98leg 9812] 973, 9734] 973, 9734) 97% 98 98 98 

Indiana ery! Bet 56. .cces 1952/103 10334) 1025 104'!g) 1027 104 |10314 104 |103%4 10434! 10114 105 | 10412 1051s] 102% 1047s|103 10312|103 104 |103!2 1047g| 103% 1043, 

Inland S.eel 5 4s-_-.--.---- 1945)... 222}. -2--|---- ----| 98% 1001s] 9912 10112] 1007 102 | 10034 10134] 10053 1011g| 10012 10119! 10012 101 | 10012 10144) 10114 101% 

Ins Con Copper 6 48------ 193R) 2 Lee ll well --- ~~~} 10114 10134101 102 [101 102 |100%g 1011410012 101 | 100% 10133101 101%;|101 10215/101 101% 

Inter-Metrop coll tr 44s--1956 
Guaranty Tr ctfs dep- ----- ee See a ne DP. Ushse whedlucee sandlenes aaatinias ached anbaitaes saaskeehe. sae 

Incerboro R T Ist & ref 58-1966) 6212 7034) 6912 7312} 65g 71 | 65% 74%! 7214 75%! 73'g 757%8| 727, 7434) 73% 7514) 70 74 | 6953 72 | 7214 7934] 7714 803 
ae Geen een 62 70'4) 69 7214) 6412 70'2) 66 74 | 715g 75l2| 73!3 7558) 7234 7414] 73% 7434) 70 75 | 69le 7214] 7212 7912] 7612 804 
10-yr conv 6% notes_..-1932| 64 7212} 71 76%] 67!2 73 | 68l2 7712] 755g 7834] 76%g 78'4| 73 7673| 75'g 777%| 73% 7714] 74 76 | 7633 83 | 8012 84 
10-yr conv 7% notes...-1932) 85%, 93 | Gilg 94 4 89 92 | 8912 9434! 9312 96l2| 95%, 97 | 9514 9714] 9512 963g] 945s 963g| 94%, 96 | 96 100 | 97 99g 

Inc Agric Corp Ist &col tr 5s. 32) 8814 9512} 94 95%) 93!2 94 | 9314 9412] 93 9812] 931g 95 | 90% 96 | 97%, 9734] OD1l2 95 | 91 952} 92 94%! 91 92 
Scamyed extended to_.-1942) 821g 89 | 877, 90 | 87'4 8934) 86 8934) 83 87 | 8434 89%] 88lo Qi%i|__._ ____|____ ____] 8312 84 | 81 83 | 78 83 

Int Mer Mar Ist colitrsf6s- 41) 86 88%3| 85 893g) 84%, 8614) 85 98 | 90 9434) 9334 9533) 87 94 | 87l2 88%] 8753 9014) 88 89!2] 89 G4le] 94l2 97% 

In: Pap Ist & ref conv 58 A.1947| 941g 95'4) G4!g 95'4) 9212 94!2) 913g 9514) 94 95iz| O4i2 95'2| 93l2 95 | 9412 9712] 96 98 | 95l2 9624] 9573 98 | 963g 97% 
Ref s f 6s ser A__.-.----- 1952| 97 100 | 9933100 | 96!2 99%4| 9714 9955 98 99 | 98 99 | 9834 10012] 9914 10012] 9914 10014| 985g 1001s} 9914 100'g' 9912 100 

Int Tel & Tel conv 5 44s- ---1945]10812 11614'110 115 |10812 113% 11015 11319 11112 11312 108% 113'2}107 109 10734111 |109!g 1111, 1081210912/109 110!g 108% 11012 

Italian Public Util 7s_-..-- nes gute Ee OR URS Oe: ue POS. tei Pe al 

Jurgens (Ant) Wks conv 68 1947 100 10612! 106% 1111s) 10634 10912, 105 107!2| 10434110 |109 116 |106!2110 |10512107 |106 108 |107 108 [10714109 |108 109% 

Kans C.ty P & L ist 5s ser A.52| 10014 10144) 10034 1025g|101 102 | 10112 10314) 10214 1035g| 102% 103%4| 10153 10234] 102! 104 |103 1037g| 10214 103 | 10214 103%) 10214 10312 

Kansas Gas & El Ist 8 f 68 A."52) 101% 103!2) 10233 10453, 103% 105'4| 10314 105 |10414 106's|104'g 105 |10312106 |10412106 |105 106 | 104% 106's| 104% 106 | 104%, 105g 

Kay er (Julius) & Co Ist 78 1942) 10612 107!2| 10612 107!g| 10614 107 |105 107 |1064% 107!g| 10512 10634) 10512 10612] 10534 1073g| 106%, 107 |10612107!5|107 10712) 10634 1071g 

Sanet OS ©) ase tes G0. --1946)._._ __ ees < newenss savaleecd nasclaace scacleace saad 21. 2. ae oe ee oe re 6 

heliy-Springf Tire 8% notes '31|103ig 10475| 10453 108 | 10412106 | 104i, 10584) 1027g 105%4| 10314 10434/104 105 |1041g 10514| 10453 1057s) 10314 105 | 10314 10412) 102% 105 

Keystone Te-eph Ist 58---1935) 90l2 90!2} 90 90 | Dlizg 9112] Olle 92 | Vllg 92 | 91 91 | 91 922} 91 92 | OL YQllz| 91lg 93 | 93 93 | 93l2 9412 

Kings Co Elec L & P ¢ 5s --1937/102  102!2}103 103 |103 103 |103!g 10314) - ts --- ----|103!g 10314/103 103 |103 103 |---- --_.|103 103 | 1035, 1035, 
Purchace money 63- ---- 1997/ 1207s 12214)123 123 |12253 1225g| 123!g 12312, 12312 123% 123% 123%) 12334 1237123 124 |123 123 [11912 12234/122% 123 |123 129 

Kings Co Elev KR Ist @ 48.1949) 7714 7812} 79 79 78 78 78 80180 80 8034 8ll2} 8li2g 82's| 802 8112] 7912 80 80 8014; 80l2 8012} 80l2 83 
Stamped guaranieed_--1949) 78 79 | 7914 80 71g 793g) 77!2 8014) 797g 8034) 803g 813s} 81 8134) 803g 81lo] 7934 89 | 80 807s! 80!2 80!2| 803g 82 

K.ngs Co Ltg Ist & ref 58_.1954| 987g 1003s! 997g 100 99 9912] 9853 100%,/100 100 |10012 10012] 001g 101 | 10014 10012|____ ____|100!g 103 | 100!g 100'g| 10014 103 
Ist & ref 6s_........-- 1954)10712 10812) 106 10812/ 10814 1097/ 10834 110 |108%4 109 |109 1091210853110 | 10914 10955| 1093g 10912| 10912 112 |1095g110 |110121117% 

Kinney (G R) Co conv 7 4481936) 10653 107 [104 10634 104 10512) 10412 105 | 105!2 105%4| 105 10612) 105!2 105%|105 10614) 10112 10512] 102 104 | 103% 10412) 1041g 10512 

pene ween i Glee CF OG. Bema... caw cclnccm ousclocce acccleocs | | 10014 100%} 10014 10034;100 10034; 1003g 101 | 10034 10214/102 1025, 

Lackaw Steel Ist cons 5s A.1950| 9614 98 | 97 98 | 97 9812] 97 9812! 973,100 “| 98t2 9919 983g 9914) 98 9914] 973% 99 | 98ig 99 | 98lg 99 | 98% 10012 

Laclede Gas L ref Ist @ 58-1934) 10034 10114) 101 10134)101 1014810014 10112}100 10114/1005g 101 |1001g101 |100 1011s/100 10034 10014 101 |10012101 | 10012 10053 
Col & ref 544s, ser C____1953/ 1025, 104 | 10353 1047s) 1033 104!2 10312 105 | 10312 10453, 103!2 104 [103 10334) 1031g 1035) 103'g 1037) 10314 104 |103!2 1041s!104 105 

Leh.gh C & Nuvcon sf4}43A 54) 98 98 |__.. ____|____ 985g 9934) 9934100 | 99 99 | 99 99 | 97 99 | 97lg 97!g} 9712 97!o\ _- 

Leh gh Vai Coal Co Ist g 551933) 10014 101 | 10012 1007%| 10013 10034 100ig 101'5| 10054 10114, 10034 10112! 10012 101 [10012 101%4/101 10114) 101g 10114|101 10 1%5| 10114 10114 
Isc fc reff: 1954)... le e}lee ee fll feee- ----|---- ~~] 9934 100's| 99 9912! 993, 10012] 9914 100%] 9912100 | 9914 9934) 9912101 9934 101 
Ist 49- year int red to 4% 1933} 1 SR ee Aeon fede Jeculcdal “dlediobee Socaleeals Feadiaaae escuela oe _| 9614 961g 
Ist & refs f 5s______-_- | ae Sr Mey Re Gis Ie TEMES ARIA: SA ES: See ag. 10112 10i19| 101 101 
First & refs f 8 5s_____- ioaal-7 bP AS Pia te oe bie ES! EER AA She) Nebr. Yee aise Sang eek 
pee ae Wee OF 00... cccase RR SSS es eG ee aaaY oe WOO See Saeegpeey “arietaes ore: eee SS 3s. 9914 10019 

Lex Av & P F Isc gu @ 5s___199.|____ 2 “3978 4015 SOR (ER Rr ee IG: PR: ene Ra Ae. a Rey 

Liggett & Myers Tob 7s__.1944/118 12612/ 11973 12234 11812122 |119 1211s] 120'4 123 12014 123 |12212123 |__-- ----|123 124 |1223%12410]/121%,123 {12153 1233 

Ps. cb vesdencase 122 122 TDN om Sed Ay Se, | 12012 12019) _- RS era. ELON AACN eta, Sitgra 1 eee 
SR SS eee 1951/1005g 10212100 103 | 993410214101 10312 3) 100%g 108%) 101 103 |100 1021o|_--. —---| 10014 101!2|100%g 10114/101 102 |101 103 
Registered___.__._____- fo ee REAR. Mk coy ahs aes Math Mees. T |} Gabe GO ped beep eee eee. 

Liguid Carbonic Corp 6s. 1941|____ LS ER, Eee he he pee ris secs swadleand sasalckoe coast Cee Lee) 6 eee tee ee 

Loew’s Inc deb 6s with warr’49__ ty) sole dim ddedleSen sactlvsas sacl oe eee. 2 

pes the iar is eich gs ci 1944) 11512 1195s! 1175g 118!2 117 1201 11833 12035, 120! 's 1201 2 12014 121 12034 12034) 1165g 11778) 1175g 11834) 11712118 [116% 118 |116'g 118% 

OE cw accascess — RES a pads, Peak iat SERED Micdet sacdlékas Sneeltash wtedbocas eacdinace. Sccclenee Bane 
5s pS oo2-------- 1951 98% 100%) 9914 1002) 98i2 100 98i2 101% 100 101 "|100 101 |100 10012} 987 10012} 993g 100 | 9812 99%) 991g ay ee 
Bese eBoeccoceoeccesecs ea ee | Shee. SUnERESSCO 2806080400. S@m 

Louisv Gas & El Ist & ref 5s_'52| 977s 99 | 98l2 9912) 9853 99%3| 99 100 995g 10012) 997g 10012] 9934 10075| 9912 10014) 9912100 | 98% 100 | 9974101 | 9953101 

Louisv Ry ist con 5s_____-_ 1930} __ is 90's 94's} 90 92 | 891g 9O | OL 9214/____ ____] 92!e 9212} 93 96 Qlig 94lg} 913g 92le] 937g 95 

Lower Aus Hy El Co 6 !4s__1944 87i2 8734 87!5 8734; 8512 8712} 83l4 86 82!2 8414; 83 88 85lg 87ie| S5le 86le "85. 8615 85 86 8512 86l2| 86%, 90 

Manati Sugar Ist s f 7 }48_-1942)100 101's 100% 103 | 10053103 | 9914102 | 97 100 | 9314 9814] 98 - 99 | 98%q 100%4| 98's 100%| 98 99 | 98 100%|10114 105!2 

Manhat Ky (N Y) con @ 4s_1990| 5914 62%) 6112 65 | 62 64 | 62l2 67 oete 6912} 67 6853) 66 6734] 64!g 6634) 6412 66 | 645g 657s| 6434 69 | 663, 69%, 
eae 013) 5 55 | 55 60 | 57l2 60 | 5912 62 | 6l!g 62 | 6212 63 | G2le 6212] 59 6O0l2e] 57 60 |-.-. -.--]| 59° 62 | 62% 621g 

Man'la Elec 1-t ref 7s____- 1947|102 10212/10212103 [103 114 11135 11514 114% 114%| 114% 114%| PRs DAES PE I peeks Mee yr 
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BONDS 





} 
Manilaki Ry & Ltetheest 5s 1953 


Mar«ec St Ry Ist 7s ser .1940 
Me-<ropolitan Edison 4, 6s 1952) 

Ist & ref mtg 5s ser C__.1953 
Metropolitan Power 1st 63- 1955) 


| January 
\Low High 


8912 Dlog 
98 99 

104 106 | 
96% 97%s| 
102!2 10312 


February 
Low High 


March 
Low High 


April 
Low High 


May 
Low High 





90%, 91 
9812 9912 
105's 107 
97! 2 of Jie 


|1037g 104's 


9012 94 
98 9834 

1107 108 
991, 9975 
110384 104}; 


Mec-West S.de Kiev (Chic, 43'3:| 71!2 73 | 73's 74 | 73\s 7414 


Mid-Coat Pet Ist 6gs_. --1946 
Midvaie St & Ord couyv s f 55.36 
Mai El Ry & Lt cons 5s--_--1926 
Ref & ext 44s 
Gea & refu.d 5s serA___19.1 
Ist & ref 5s ser B 196) 
Ist & ref @ 6s ser C____-.1952 
Milwaukee Gas L.ghe Ist 451927 
Montana Pow 1st 5s ser A_194. 
Montreal Tram Ist & ref A 5.’41 
Gen & ref s fisser A__-.1955 
Morris & Co Ist s f 4145----1959 
Mortgage Bond Co 4s ser 2- oes 
10-20 yr 5s ser 3- 
Murray Body Ist 6'4s--- 
Mutual Fuel Gas Ist gu @ 5s_'47 
Mutual Union Teieg 5s----194! 
Nassau Elec RR Ist @4s_--1951 
National Acme Ist 7 4s----1931 
Nat Dairy Prod 6% notes_ _1940 
Nat Enam & St Ist 20-yr 53.1929 


National Starch 20-yr deb 58°30 


National Tube Ist guar 58.1952 
Newark Cons Gas cons 5s £194: 
New Eng T & T 30-yr 5s_--1952 
Ist 6 4s ser B____..----1961 
N Y Air Brake Ist conv 6s- 1928 
New Orl Pub Serv Ist 5s A-1952 
Ist & ref 5s ser B 
N Y Dock 50-year @ 4s 
N Y Edison Ist & ref 64s A by 
ist 1 & ref 5s ser B 
N Y Gas E1 Lt H & PrCo5s. isan 
Purch money coll tr @ 43-1949 
N YLE & W Coal & RR 5}48°42'_ 
NY LE & W Doc« & Impt 5s.’43 
N Y & Queens E L & P 5s_-1930 
New York Rys Ist & ref 48.1942 
Trust Co ctfs of deposit 
Adj income 5s Jan 1942 
Trust Co ctfs of deposit _- 
N Y Rys Corp inc 6s.-Jan ones 
Prior lien 6s ser A 196 
N Y & Rich Gas Ist 6s- 
N Y State Rys Ist cons 4 81962 
50-yr Ist con 6 4s ser B-_- 1962 
New York Steam Ist 25-yr 68.’47 
N Y Tel Ist & gen s f 448--1939 
1949 
20-yr refunding 6s 
Niagara Falls Pow Ist 5s--1932 
Refunding & gen 6s_Jan 1932 
Niag Lock & Ont P Ist 5s--1955 
No Amer Cement deb 6s A-1940 
North Amer Ed 30-yr 6s-_--1952 
Sec 6s ser B 1948 
Nor Ohio Tr & Lt gen 68--1947 
Northern States Pow 5s A-1941 
Registered 
Ist & ref 6s ser B 
Northw Tel Ist 4s guar--1934 
Ohio Public Ser 7 4s ser A- co. 
[st & ref 7s ser B 1947 
Ohio River Edison Ist 6s J&J’48 
Old Ben Coal Ist g¢ 6s 1944 
Ontario Power Ist 5s 
Ontario Transmission 5s--1945 
Otis Steel 20-yr 8s ser A---1941 
Ist ref 7s ser B 1947 
Otis Steel ser @ 6s ser A_--1941 
Pacific G & E gen & ref 53.1942 
Pacific Pow & Lt 1st & ref 5s’30 
Pacific Tel & Tel ist 5s-- ot 
Ref m 5s ser A 195 
Pan-Am Pet & T conv s f 6s oe 
Ist lien 7s 
Paramount-Bway 5}48---- 1951 
Park-Lex Ist leasehold 6 4s-’53 
Paterson & Passaic G & E 5s’49 
Penn Dixie Cement 6s ser A1941 
People’s Gas & Coke Ist 68-1945 
Refunding @ 5s 194 
Phila Co col tr 6s ser A-- 
15-yr conv deb 5 4s 
Phila & Read C & I refs f5s’73 
Pierce Arrow Mot Car deb 8s’43 
Pierce Oil Corp deb s f 8s- -1931 
Pillsbury F1 Mills 20-yr 68-1943 
Pleasant Valley Coal Ist 5s 1928 
Pocahontas con Coll 1st 5s_1957 
Port Arthur Can & Dock 6sA’53 
Ist m 6s ser B 1953 
Portland Elec Pow Ist 6s B 1947 
Portland Gen Elec Ist 5s--1935 
Portland Ry ist & ref 5s-__1930 
Port Ry L & P conv 5s_-- -1942 
[st lien & ref 6s ser B_--1947 
Ist & ref 7s serA 1946 
Porto Rican Am Tobas 8s - - 1931 
Pressed Steel Car conv 5s.1933 
Prod & Ref 8s with warrants 31 
Without warrants 
Pub Serv Corp N J gen 58-1959 
Secured @ 6s 194 
Pub Serv Elec & Gas Ist 5 ‘ar 59 
Ist & ref 54s 96 
Pub Serv Elec P & L 6s. “7"194R 
Punta Alegre Sugar conv 7s '37 


Rand Kardex Bureau 5 §s.1931)_ 


Remington Arms Ist 6s ser A’37 
Republic I & S s f 5s__....1940 
Ref & gen gen 5 4s ser A_1953 
Rheinelbe Un 7s with warr 1946 
Without stock pur warr_1946 
Rhine-Main-Danube 7s A_1950 
Rhine-Westphaiia El Pow 73’50 
Rima Steel Ist s f7s 5 955 
Robbins & Myers Ist 7s_._1942 
Rochester Gen & El 7s ser B'46 
Gen m 5 \s ser C_- ..1948 
Roch & Pitts C & I pur M 5s’46 
Rogers-Brown Ir gen & ref 7s’42 
Stamped 
St Jos Ry LH & P Ist 5s__1937 
St Jos S:ock Yards 4%4s__.1930 
St LR Min & P 5s stmpd__1955 


St Louis Tran gu imp 5s_-_.1924 
.~1937 

1942 
Saxon Pub Wks (Germ) 7s_1945 


St Paul City Ry Cable 5s. 
Saks & Cosf 


San Antonio Pub Ser 6s serA’52 


Schutico A guar 6 %s A____1946 
Guaranteed s f 6%s B__1946 


1934 


944/102 


930) 106g 106%4 


4/100 


10i14 10214 
92%, 95 
997g 997s 
98 99 
953g 99% 
90!2 93 

10034 104 
99 99's 
997s 101 
9634 9714 
92!2 9219 
8473 88 


97\4 
Olle 
9834 
1019 10214 


60 
one 100!14 
98 98% 
103 103 
9934 10012) _ 
10144 10244 
10053 1005, 
1007g 1025, 
1023 1023, 
90%, 93 
9014 92le 
8lizg 834 
11514 11653 
10314 
104 1045, 
891g 905, 
101i 10113 
10014 103% 
52 = 52'2 
46 52 
514 Bly 
3le2 6 
22 29% 
i0i 10212 
5634 5914 
7814 8012 
10214 10212 
97 98 
1097g 11014 
10712 108%, 
101 102 
105 10614 
99 100, 
9814 100 
10114 104 
1037s 106 
92 


34 955 
97% 99 
19514 10614 
121g 113i, 


100%, 103 
“97ie ce) 
99's 100', 

10114 10212 
987g 101 

10644 1124 


“S5ig 88ig 
100 100% 


98lg 99%, 
10312 10412 
985g 10014 
997g 10153 
10714 1084 
10312 1077 
10144 10212 
98l2 98le 
90!g 90's 
102 1025, 
“99° 100g 

993g 100 

925g 943, 
8834 93 

99 1004 


102 
9412 


10414 
95\4 
98 99 

9914 997s 
92%, 947, 
99 .104's 
99 

10012 10112 
97'8 : 

93 

ye 


Sts 
90 


99 
10158 10153 
597g 6434 
9814 1001, 
97'g 98% 
101 101 
102% 1037 
10043 1003, | 
101% — 
101 101 
92 QAle 
92 Q4l4 
82% 8314 
115l2 11612 
10212 1033, 
104!2 105 
9014 9012 


102ig 10215 
10012 10314 
53 «60 
53!2 60 
6 1014 
614 1014 
27 34% 
10214 10234 
934 
80 82 
10219 103 
973g 9812 
1097g 1103, 
108 109 
10034 1023, 
105 10612 
100 101 
98l2g 9914 
103 104l2 
104% 10512 


94 95 
981g 100 
10512 106% 


9612 9612/_._- 


1124 1127s 
11033 11153 
10212 104 


10712 108%, 
10258 10312 


“9814100 | 


993g 100 
101g 10214 
1001g 10214 
10534 1087 
10512 1077 

“B5i2 92 
10043 1005 


-|111 111 


993g 101 
104 105 
99%4 10012 
10012 102 
105% 10734 
1055 1065s 
10233 10318 
981g 98lz 
10212 10212 
10112 103 


9934 10119) 


100'g 100'g 
94 95's 
90%, 93 
9934 101 





106%4 108 
105%4 105%4 
945g 98!a| 


10934 11012 
10454 105 
10 17g) 
10373 105 


4) 10373 105 


106 107% 
106 10912 
82% 88 
97'\4 9914 
925g 9414 


90'g 907, 
60 G6A!le 
11212114 
10548 106 
68 

Oil, 
95% 
78 

7012 7012 
9553 9553 
107'8 10912 
9234 9414 
10 14g 10253 


72 
97 
96 
8lle2 








107 10712 
10534 10614 
96 98's 


110 110 
10434 10444) 
10114 10314) 
10424 10558 
10444 105 
107's 108 
108i2111 
84 88 
9814 100 
93 Q4l2 


90i3 9012 
61%, 66 

11212 113% 
10553 105%4 
“71 73l2 
“93° «(94 
“81 «81% 
70!2 70l2 
95'4 95l4 
= , 


102 103% 


99: Sa 


_|100%2 101 


10112 1033, 
93%, Q95le 
97 99 
9812 100 
93%, 95 

102 104 
99 


“eae 
80 


99 100 
9512 99 


| 10233 1031 
10012 100% 
|10112 103 


92%, 941g 
92%, 9414 





115 1164 

102 103 

104 105 
90 90le 


10214 10214 
10012 102 
52 53 
7 812 
7 7 
25%, 32 
10034 10212 
7814 82 
1011g 103% 
9714 9814 
110 110% 
108 10912 
10 11g 1021 
10444 1061, 
99%4 101 
9712 991g 
10212 1037 
105 106 
94 947, 
98% 99% 
10514 106 
9712 9712 
1121g 1127, 
111 11112 
10114 104 
9614 97 
993g 10014 
993g 9912 
1077 10812 
103 10312 


9912 100! 
101'g 1017, 
9912 10114 
104 107l2 
10412 10714 
94g 9614 
90\2 96 
10 11g 101 1g 
11014 1104, 
993g 10012 
10444 105 
99le2 10012 
9912 1003, 
103 107 
10553 1055s 
10212 10444 





10253 103 
101 10214 
100%g 10044 
94l2 95 
90'4 Q1le 
10012 10214 





105% 105%4| 
9412 967s 


11012 11012! 11114 11284) 11014 11119] - 


110 11012 
10434 105 

101 10212 
10453 10512 
10412 105!2 
10612 10744 


8412 87_ 
9814 10014 
925, 9412 


63 68le 
112 113 
10514 106 
“6712 73% 
“94 94 
“7Big 807% 


108% 110! 
93 96 
101% 10312 





99le 
10013 10112 
9612 97%, 
8712 
80 

9612 9712 
8312 90le 


“59l2 6212] 59° 


1007s 10112 


821g 8212 


977% 9955) 


107!'4 1085 8 | 





104 107%) 





91 91% 
97'g 9S8le 
107 108 
99le 10114 


92 97 

97 98% 
108 10814 
100 10012 


| 10312 10412] 1041g 105g 


72!3 73 
10212 1037, 
94 9614 
98 9812 
9834 997 
9412 97 
103'g 10412 
99'g 995g 
10014 102 
9612 98% 


925g 9253) - 


84 87% 
“96i2 O7iz 
8373 8812 


1007s 10212 
-|100 100 


10013 101 
102 1032 
1027g 10273 
102!g 10312 
101iz 1017 
925g 96 
9212 96le 
83%, 8612 
11553 117 
10212 104 
10412 105 
90 = Ol1lg 
1015s 10153 
1017 1017, 
5 


977g 99! 
1101g 111% 
10814 10914 
101%, 103 
10514 10612 

9934 10114 

975g 9812 
102% 104% 
105 106 

94 9612 

991g 10012 
10514 10612 

98 98 
1125g 11312 
11012112 
101% 104 

95% 97 
100 101 

9934 99%, 
1077, 10814 
1027g 10314 
98%4 10012 
99%, 101 
101 1025, 
100 10212 
1045 108 
1037g 10614 

9212 97 
9412 
1104g 11012 
100!3 102 
104%4 105%4 

9912 10112 
100 102\2 
10314 105lg 
106 107 
10114 103 

983, 98%, 

91 93 
103 104l2 
1031g 10312 
10114 102 
100%g 102 

945g Q5le 

903g 927, 
10034 102 
10653 10753 
105%4 1057 

9412 9614 
11014 112'4 
10312 104 
101 1041s 
1047 10534 
1047s 10512 
10714 1075, 


10412 10712) 


“8014 85l2 
977g 10014 
925g 945s 


88i4 9053 “83 


1051g 10514 
67 70 
65l2 65le2 
94 94% 
80'4 Blle 
7612 76le!_ 
95% 95%, 
11014 1105, 
94 96 
10214 104 





72!2 73 
1027 10412 
96 98 


965g 9812 

9914 100 

953g 9614 
10414 1047 

991g 995s 
101 101% 

97 98 
861g 873, 
81 81 
9612 7 
87 


6212 


101 101 
10312 10414 
102% 10255 
10214 103 


94%, Qt 
10144 102 
95'2 96 
95!2 96 
85\g 857, 
116 118 
10312 10434 
10458 105%, 
90!g 92 


101% 10234) - 


10212 103 


7 7 
31 36% 
8312 881g 

10214 102'4 
5314 58 
7212 74 

1027g 10312 
98lg 9834 

110 110% 

107%4 109 

10214 10253 

105 1054 

10053 10112 
9714 9814 

103% 105 

1053, 106 
95 99 

9953 101 


105% 10612 


9712 9712) - 


11253 113 
112 11212 
10314 10412 
88 95% 
100 i02l2 
10014 101 
10734 1081 
102%4 10278 
9912 10012 
9934 100'g 
10112 10253 
10034 102 
10653 10873 
105 106 


111% 113 

101 102% 
10434 10512 
100 101 

1007, 102%, 
1047 10514 
106 106% 
10112 1033, 
99 100 

92 92 

1025g 10512 
10312 10512 
1004, 102 

1015g 10212 
94%, 95\4 
91l'g 94%, 
10014 10044) 


10534 10714, 106 








June 
Low High 
95 9614 
97'g 98 
10712 10814 
1001s 10019) 


“F2ig 74 
104 1047, 
9612 9714 
981g 99 
9912 10014 
953g 961g 
10412 1047, 
9914 997, 
10148 105 
973g 98 
93 93 
86 87 
9612 9612 
90 91 
10253 103 
“5934 613 
98%, 99l, 
9614 99 
101 101 
9914 101 
104!g 104g 
10234 10334 
10233 103 
9414 943, 
102 103 
95!2 9614 
9514 95%, 
85 86 
11714 11753 
104 104le 
10514 10512 
9llg 92 


10014 101 
6053 
5\g 
29 3212 
83 84% 
101% 10212 
5414 59 
74l2 75 
10234 1037 
97%, 98le 
110 1102 
10812 109 
10153 10253 
105%4 10612 
101 101% 


= 
5 


997g 10012 
10514 105% 
11253113 
11033 11212 
10414 10614 

8912 93 
10114 10212 
107% 108 
102%4 10234 
100 1002 

997g 100 
10134 10212 
10144 102!2 
10734 10934 
10512 106 

+f + 


102% 102% 


10253 10314 
10412 105'g 
10012 10114 
10014 10 Lie 
103%4 10712 
1063 107 
1017g 10314 
99i2 9973 
91 92 
105 105le 
10344 10334) 
10L 104 
101 101% 
9173 96 
911g 927g 
10014 103 
107 


105 1057g|105 105%4 


95 96 
L11ig 111% 
103 104 
10434 10514) 
104%, 10335 
10714 10712 
10612 10712 
“8014 9114) 
99's 100 
937g 945g 
9512 9914 
ry 

88 8812 


5 
11153 1123 
10453 106 


943g 95l2 


95\2 9634 
11012 1105, 
9414 95% 
103% 105% 


| 94 





947. 


ili 111% 





1033, 10434) 
10358 10512) 
10444 105 

10634 1075) 


10614 10712| 1073s 103!4) 106 


88 lle 
9914 10014 
9334 95\4 
99 1045, 


111's 112 
10514 105!2 


"| 61% 55 | 


511g 5312 
96 96's 
95%, 95%, 
7812 79 


“974 98 |_- 
110% 110% 


9414 97 
10412 10678 





10314 105!2 
95 


July 
Low High 


August 
Low High 


September 
Low High 


October 
Low High 


November 
Low High 


December 


Low High 





95lg 9734 
97% 9814 
10712 108 
100 10012 
~-| 10212 105 
734 7453 
104!g 105 
9612 9712 
98 Q98le 
995g 10013 
955g 981s 
10414 10434 
9912 9934 
100!2 102 
9714 9734 


"8614 87_ 
“96% 9714 
91 O4l4 
10212 10212 
“591g 601s 
99 991s 
97 98% 


104 104 
1027s 103 
102 1027, 
935g Q4lo 
103 103 
95 9614 
94 96 
8314 84le 
115!2 11712 
10214 10312 
10518 10512 
905g 92 


.-101 101 


10014 10012 


58 
5 


58 
5 
27\g 2914 
8214 8414 

101 102% 
53le 55 
71 = 7212 

10314 104, 
975g 98%, 

1097, 11034 

10753 1087 

10153 10214 

10514 105% 

100 101!g 
9634 100 

10314 104g 

10434 106 
963g 9714 
995g 10012 
99 99 

10412 105! 

112 113 

11112113 

10312 10512 


90 917%, 
9934 101% 


-| 1001 10012 


107g 10712 
102% 10234 
9914 10014 
100 100%, 
10078 10212 
10012 102!g 
105 109 

1051g 10614 


104's 105 
10012 101 
100 101 
10612 108 
10544 107 
10153 10314 


i “|113- 
10012 10275) 





9914 99ie 
905g. 905, 
104 104% 
10412 10412) 
10114 102 
10014 10144 
95 9514 
915g 9214 
10114 102 
10612 10712 
105 105 
94 96!2 
lil 

103. 104 
10434 10514 
10424 105 
1106 107%, 


89 
993, 
9814 


"85 
98 
95 


97 
9914 
9934 
90 
5934 
1124) 
10514 
= 
52 
95le 
78% 
~ 11014 
9914 
106 


9834 
O7\4 
8912 
58 
lll 
105g 


97 
1043 


1119|111 





961g 97 
97's 98 
10712 108 
100 10014 
10434 10514 
731g 733% 
104 1047, 
96'!g 971s 


“9734 QB8i2| 97i2 9835) 977, 


9912 1001, 
9712 98 
10443 105 
991g 993, 
00 102 
9714 977 


86 87 
9614 97 
92 945, 
101 101 
5814 60 
9914 100 
97 Q98le 
10112 10112 
10234 10314 
103 103 
10114 102 
93le Q4le 
10134 10234 
94!g 9614 
9434 953, 
8214 8414 
11514 116 
10214 103 
10453 1053, 
903g Qlle 


10012 10114 


10214 10214 


103 104le 
97%, 9814 
1097, 1103, 
10778 108%, 
10 15g 10214 
10514 105!2 
100 1005s 
977, Q9le 
10312 1047 
10514 105% 
9614 9612 
993g 100! 


105 106% 
1123 11614 
115 119 

10414 10514 


10034 1007 


9914 100 
997g 101 
10144 10144 
10012 10112 
10512 10644 
1054g 106! 
97 98 
91 92le 


_} 10234 10234 


113 
10112 10214 
104\g 1047 
10012 101 
9944 102 
10714 109 
10512 105!2 
10112 102!2 
91 91% 
1041 10444 
1037, 1044 
10012 10114 
100'g 10114 
947g 95's 
Oil, 9244! 
1005s 103 ie 
10714 10734 
105 105 
94 95 


-| 111g lilly 


lll 


103 10344 
10412 105'4 
104!g 105 
106 107 
10714 
“B7ig 91 
9812 99% 
96 9814 
1051g 1097s 
93 96l2 
9812 100 


1li'!g 112 

105'g 10514 
9012 90l2 
50!g 53le 
4912 5O0le 
95 95% 
97\g 97's 
77 7755 


96 96 
110 110! 

98 9912 
10412 105%, 


|105 








9614 97le 
97 977% 
10512 107%, 
99 10014 
10514 10534 
7314 73% 
104g 10512 
9614 9714 


9912 100 
97le 98 
99%, 9934 
10013 101 
93 977% 
93 93 
86 = 86le 


97 97 
967g 977, 
10753 108 
9934 10014 
105%4 10614 
7314 74lg 
10413 10434 
961g 97 


99ig 9955 
10044 10112 


“9612 96%) 96 


94'g 96%, 
961g 96), 
5812 60 
9912 10014 
98 10012 
101 101 
10313 10412 
10312 10312 
101 10214 
9312 9414 
102 1024, 
937, 95 
9414 Q5le 
8314 85 
11553 116 
102!3 103 
105'3 106 
9llg Olle 


.|101 


~}101t2 10112 


10012 10012 
61% 62 

26 30%4 
82 85 

1021 10214 
531g 565, 
69 71 

103 103!2 
97% 98's 
110 11012 
10814 1084 
10133 10134 
10514 10534 
100 100% 
9612 984 
1027 1043, 
105 105% 
96 97 

997g 100! 
9914 9914 
10412 105 

98 98 

11453 11612 
114% 118 

1047, 10514 
9012 96 

1007, 10138 
10034 1007s 


99% 100 
99% 10112 
10034 102 
10033 101 
106 1067, 
10512 
97 98 
92 92l2 
102% 10234 
113. 113 
101 10255 
10353 10412 
10053 10112 
100% 10 Lig 
10843 110 
99 103 
10 15g 10214 
9912 99lo - 
10412 105% 
10414 10412 


10014 10134) 


100'g 1014 
95'4 95le 
914, 92 

110012 10114 

107 1084 

105 105 
94 95 

lilig lil, 

lll 111 

1025g 10344 

105 106'%4 

1047g 10512 

106!2 107 

106%4 1087 
8914 Qlle 
9844 10014 
96\g 975g 

1075g 110'3 
97 975g 
9934 101 
99 100!g 
88% 91 


111l1g Lill, 
105 106 


9Olg 9014)... 


55 
497, 52 
95%g 95% 


"7% 78% 


96 


96 


93 100 
105 1067s 
10014 10033 





o 101%, 101% 


593g 6012 
10014 102 
99 100 
101 101 
101 
103!g 10312 
10233 10312 
10112 10214 
933g 94!lo 
10112 10214 
9414 Q95le 
9414 95ly 
83!g 83%, 
115 1155, 
102 103 
1051s 106 
Ollg Olle 
101 


60 


10134 
603, 
4\2 4l2 
"24 «2738 
8llg 843, 


10212 10333 
4914 54 


60 68 

103!g 104! 
98 99! 

110 110!2 
108 108% 
100 10014 
105 105!2 
100!g 10034 
9514 96le 
10212 10312 
10412 105!le2 
955g 9614 
9934 10014 
105 105% 
11534 11612 
11414 1152 
10434 10544 
90 Ol 


100%2 101 
100!g 10034 


9912 10014 
9934 100% 
10114 101% 
1005, 102 
10414 10612 
105 106 
9612 97le 
90 3 
10214 102%%4 
113 1 1312 
101 102% 
1037 1047 
10012 1014 
10012 10119 
106 
100'g 102 
10112 102% 
9034 90%, 
10414 10514 
10453 105 
10012 10058 
9934 100'g 
95!2 957% 
90 91's 
100 100%, 
10634 107 
10434 105 
94 QAle 
111 lls 
103 104 
1047 105! 
1047s 105 
107 109 
10814 111 
90!2 93 
9934 10014 
9612 97 
1097, 11414 
955g 96%, 
100 10214 
9912 100 
90 9212 
53 77 
1111g 112 
105 1054 
52 52! 
50 = =B2\g 
94%, 95 


10853! 


963, 9634)... 


9534 967, 
10753 108 
9934 10014 
105 105% 
7353 73 
10414 105 
9612 973, 


“971g 98%| 


9934 10112 
975g 98 
993g 9934 
10113 10184 
96%4 971s 
93 934 
8514 86le 
9612 965, 
943, 971, 
10112 1017 
10184 1013 
5914 60 
101 102\, 
99 100 
101 1014 
10353 1037, 
102% 10235 
10214 103 


10234 1037s 
10514 10512 
91%, 92 


10012 101 


26% 301s 
84 85ls 
10212 10314 
52!2 56 

67 7212 
104 105l2 
9814 99% 
110 110% 

108% 1087, 
101 10112 
105 10553 
100'g 101 

94% 961, 
10244 10614 
10414 106 

95!2 9614 
9934 10014 
10412 10512 
11412 1157, 
11312 11414 
10434 10512 
91 Qlle 
101 1014 
100g 10053 
94 9414 
9934 100%, 
9934 10012 
10 14% 102!9 
10114 10134 
104 106'« 
105 1067) 
9612 98 
89 92 
10214 10214 


1 i3!2 1 L Ble 
10114 10134 
104'g 10434) 
100% 10 Lig) 
101 10214. 
1077 10834 
190 10119/ 
10214 103 
91%, 93 

10434 10514 
10434 105 

100 10114 
997, 100 

95 957, 
901g O14 
100 100% 
10644 107 

10434 10 444 
94 Q4!e 


lil 





lll, 
10334 10414 
1047s 105 

10444 105's 
10612 10715 
109 Illlte 





9212 95 
10014 10012 
96%, 98 
11314 1151s 
957g 97'2) 
101 10214) 
995g 1017.) 
901g 92'2 
70 77 
111'g 11119) 
10548 105%s) 
62 62 | 
4934 52% 


“76g 78 | 75 


“96 96 


“O84 100 - 
10512 106 
100 100% 


“O5i4 95%! -- 


“99i2 102 
9914 10012 





10512 10015 


95 96 | ¢ 


9414 O7lg 
10512 108 
100'g 101 
105 105% 
7353 76 
104%4 105 
96!2 971g 
98lg 98% 
98's 100 
9734 98% 
99le 997%, 
10112 102ig 
977g 99 
94 QAlg 
86'g 8644 
81 81 
9634 9712 
9534 O7\4 
10114 10 11g 
102 102 
597%, 62 
10034 102 
9912 10012 


10344 104 

102!2 10212 
10273 10344 
9434 95% 
10114 101% 
95l2 96l2 
95 96% 
83!2 857, 
11514 1155, 
10314 1035g 
105'3 10612 
915g 9284 
101 101lg 
6712 6712 


8 


8 
29 34l4 
85 85%, 

102'2 103 


11014 110% 
10812 108% 
101 102 
105 105% 
100 101 
94 96 
104 105% 
10453 106 
Q5lg 9614 
100 1007 


10412 104% 
113t2 115t2 
114 114lg 


10014 10112 


9312 95 
100 10012 
9934 1004, 
102'g 10258 
10112 101% 
104!2 106'g 
10434 105!g 
977, 9814 
92 95 
10214 10214 
993g 904% 
1131211412 
1011210214 
10353 104% 
10014 101 
101 102!2 
108 10814 
10314 10314 
10234 1037 
Dilg 915g 
105 1055, 
105% 10533 
100 102 
100 10012 
94%, O5'4 
9014 O1%2 
100 102 
10614 10612 
94'3 96% 
94!g 96's 


110% 11 1's 


103% 104 

10434 10512 
104 105% 
10644 10714 
110'9 111% 


~| 12984 130%2 


94 97 
1005 10 11g 
97'2100 
1135g 11934 
97 99% 

101 103 
10034 102% 
9214 94 
68 70 
L]1lg 1123 
106 106 


60 
51 

9753 
7712 


50° 
49 

95t2 
7538 


9944 102 
10512 10612 
98l2 100g 
9812 100 
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| 
Januar ry | February March April | May June | Ju Aug September | October | November | December 
BONDS Lou ‘Low Htgh\Low Htgh\Low High|Low High|Low Htgh\Low ia igh Leo High Low High|Low High|Low High\iLow High 
aan - _ — —— —_— ——_ — —— | ——_—__—_ —_—— - — oe 
Sharon Steel Hoop Ist 8s 1941) 107% 107 le 110712 1077, 10712 109 |10712 108 107: bg 108 \10712 10812) 10712 10814) 10734 108 |1074,108 {108 108! s|108 10814/108 10812 
Sheffield Farms Ist &ref 6 448'42)106%% 108!2)107 10712, 10712108 |107% 108 | 107% 108 |107!2108 10712 10744) 10753 1075) 107%g 10734| 10714 108 = lo 10812,108 108 
Sierra & S F Power Ist 5s 1949| Glleg 94% | 9312 95 *| 93 9412] 927g 9475| 94%, 95%, 95% 98 96%, 9712) 96%, 98121 95 97 | 9410 957s! 95 95l0| 95 Q5le 
Silesian-Am Corp col tr @ 78°41) _-_- - es - cenmbenee sha ike Siete weahldbee « 9514 95%, 9514 99 
Simms Petroleum cons 68.1929) - ee eee ee eee ae 101 101 |100%, 1017, 
Sinciair Cons Oil 7s ser A_1937 93%, 95s 945, 9714) Y4le 967s| 95 9612, 95%, 98 | 96 994g) 97 9953] 9714 9912 9634 9955) 96 9734) 9653 9752) 961, G83 
Ist lien coll tr 6s ser C_-1927/107'g 113%, 10912113 1106 — 111% 105 109 |104% 1081410512108 |103 106 [10312 10514) 1007, 1044,;| 993g 10112] 9944 100%) 994%, 1017 
Ist lien col 6 4s ser B_. .1938| 87 890% 8914 9012) 884%, 9Ole) 8914 91 90'3 94 | 93 QA4lel D212 945g) G2Ie 93i4]) 903%, 93 91 92 914g Q2io] 914, 93% 
Sinclair Crude Oil 6s ser A_1928)100!, 101 = |100% 101 “| 10012 101 |100!g 1007 1005, 10112 101 = 1014/10012101 |1007%g 1011/ 1005, 10115/ 1004s 1007g/ 10044101 |1003, 101 
6% notes ser B_____----1926}100!2101 |100%, 101 | 100%g 10044) 100'2 100% 100%, 101 1007g 10112, 10012101 |1007% 10114) 1005, 1011/1004, 10024) - - - - 
Sinclair Pipe Line 5s__-..1942| 87 91 897% 91 8812 9014) 88!2 90%) GOl2g 9134] 90 917g} 90%, Giles} 91 925g} 9lle 9414) 92'4 93 21s 93 “9214 9314 
Skelly Oil 074 % notes 1927\|120 131 |121 130%,,1114g12112116 14212131 141'2)136'g 147 [129 145 |113% 147 13215 147 ie | cede . wane ee 
Smith (A O) Corp Ist 6 448-1933) 10114 10212102 10212)101 102 [1001210112 10012101 [1012101 |100 10012/100191015g/10114 102 [10112102 [10034102 |1014, 10214 
South Porto Rico Sug s f 78 "41/107 108% 107% 10812)107!, 108 (107 109%4'107', 108 110712 108 110712109 |1067% 10812) 105%, 10712| 1065, 10712 10714 10944) 10712 10912 
South Bell T & T 1st s f 5s_1941/101'4 10212102 10234| 10214 10314/ 10214 10312,10214 103 | 102% 1031410214103 |102 103 | 1024 1025s| 1021, 10234 10212 103 | 10234 103 
Southern Colo Pow 6s ser A’'47| 97'2 49 | %X'2 9914) 9S 987%) 98 = 987, | 95'2 100 | 997g 1025—, 1007 1021g/ 10012 10114/100 10055) 9914 9934) 9912103 |100 10012 
Southw Bell Tel Ist & ref 5s °54) 100% 102 10112 10314) 10112 10244/ 1021, 1035s) 10214 103 (10244103 |102!2103 | 10214 10244) 1024, 10244) 10214 10244/ 10224 10314103 103% 
Spring Val Water ¢ 5s I , 9914 9914) - one easel We We Ge Wiieccs can 991,100 |- 
Standard Milling Ist 5s 1930) 10014 101 “985 by 100 “991s 10014 10012 1012 9934 10112 100 10012)100 10012] 99%, 10034 10014 10034 “9914 10012 10044 1011s} 997, 10012 
Ist & ref 5}45 1945] 977, 9955! 981; 10012} 9814 10012] 99 10044) 9912 101's) 997% 10114) 9912 10114/10012 10114/100 = 10114/100 1004/1001, 10012|100  1021g 
Standard Oil (N J) deb 58.1946) - ; : -| aE G SS SS SEES Ogre: ha le ---- ----|10112 102 
S.eet & Tube gen s f 7s ser C51) 10744 109 |1077% 10812 1077, 10812! 10712 108 {107% 10814] 10734 10814] 10712 10812] 1077 10844| 10712 10814 | 10712 10815| 10712 10812, 10715 10758 
Stevens Hotel Ist 6s ser A.1945) . | ; -.. ....| 99% 10034) 9934 10012] 9912 10014) 9914 100 | 9912 997%| 9912 100 
Sugar Estates Oriente Ist 7s'42| 8912 94 | 93!2 9914) 984,100 | 98%, 9934) 963, 9814] 96%, 9812) 97%, 9812) 98 99 | 9712 G8I4] 97% 98%, 9719 98 | 9812100 
Superior Oil Ist s f 7s .1929| 95 95 | 95 9712) 95 97 95 951213 95 96 |95 9514, 95 96 | 95 95 | 96 97 961g 9614) 99 1001s|100 10012 
Syracuse Ltg Co Ist @ 5s_ -1951/ 10014 100!2 100 10014 10012 10114) 10112 1015g/1015g 1015 102 1021g/10214 10214)---. ..__]---. ~.. .]10214 102!12/ 102%, 103 
Tenn CI & RR gen 5s.__ _.1951 10314 10319 1031, 10315 1035, 1037g| 103'g 10312 10213 10234|102%4 104 |---- --.- ince ..-|---- ----|10014 10014/104 104 
Tenn Cop & Chem deb 6s A1941 . . -| 103% 10444| 10312 10312|____ ____]102%4 10312|103!2 104 |100 100!g 
Tenn El Pow Ist 6s_ - . 1947) 1025 104 |102 234 — jis 10512, 1045, 105%! 105 105%,,105 106 |10412 106 |104!2 10519] 105 10512|105 1055/1047, 10512/105 105% 
Third Avenue Ist ref 4s 196°) 55!2 63%) 61 6st 57 = 6 112] 58'g 64%) 6014 64% 6353 6444) 63%, 647g) 6234 647s! 62's 647g) 6034 6212] 6214 6614) 645, 66) 
Adj inc 5s tax ex N Y___-1960] 4112 61'2) 58 65 53 6112] 5414 6434) 5814 6244) 57 60 | 56 57%) 5514 57 | 52% 57 | 493g 5514] 5512 6315! 597% 6454 
Third Ave RR Ist gold 5s. .1937| 937, 95!2| 95 oe" 95 9553| 95 9644) 925, 9675 9612 9812} 96 97 | 965g 97 | 964%, 97!) 9612 97 | 96% 98 | 9714 98% 
Toho Elec Pow Ist 7s _..-1955] 9012 91's} 91 927%) 91 9134! Dllg 9212} 92 92%) 92!2 96 | 944g 9510] 94 9534) 94l2 G634| 951g 9554] 95l2 98%!) 9734 987g 
6% gold nogds__July 15 1929) - ° aan 7 . _ ....|---- ----]| 98l2 99 | 9812 9834] 98ig 9834] 97% 99 | 977% 98% 
Tokyo kiec L 6% notes .1928 9712 9814 98 985 97 9848) 97%, G8l4 98° 9812} 98!g Q98le| 98l2 9914] O8ig 99 98 99 9812 9834; 98lo 994g) OSI, 99 
Toledo Edison Ist 7s - 1941) 10844 109% 10854 1091210814 109 |108 10834 10773 109 |108 10812] 107% 10814|10714 10812 10712 108 | 10734 10814] 10734 108), 10755 10814 
Toledo Tr L & Pr514% notes’30| 98 99 9S!4 984.) 98 987 7s| 9814 994g) 98 9810] 981g 9934) 985g 9954) 981g 9934) 9S8, 9914] 9814 101 9814 99's} 99 Q9le 
Trenton Gas & Elec Ist 5s_1949/100's 100's eee Cet -|1021g 102'g}.... -- 10244 10234) - - - ts BS! ae 10214 102's| 1021s 1021 
Trumbull Steel Ist s f 6s _1940)__.. ____| 6!l2 97 9512 97 9514 957) 9412 9534) 9514 96 9512 98 97%, 99 97 98 9612 9734) 957g 98 9714 9814 
Twenty-third St Ry imp 5s 1962/ 61 62 | 66 7010} 65 6912) 67'!g 731s] 7134 75 | 69'g 7114) 6712 6712] 65 65 |---- 6312 65 | 63!2 65 | 67 67 
Tyrol Hydro Elec Pow 7 48 1955} 9653 975,; 97 9712; 96% 97!4) 9534 9612] 9512 9612) 9414 9512} 96 9712, 9512 hs 96 97% 97 97%) 97 98 | 97 98 
Ujigawa Elec Power 7s-- .- 1945) _- ; | ; ue the SaveENeeS Coens haem oa <“eowwe Sit Bian &e 
Undergr'd El Rys of Lon 4'48°33 “95lg 95'5| 94 a foe easel Ee Ue Reacd. sdenkeees Seedladus eawaletes  sdodlecuh sanaiesee o6calene. gaan Pe OR 
Income 6s___. --1948/.... _...] 92% 92%) 90° 95 cont i. Ciired eeselhebes weau at Gl Baé«ce chonkikeee daca a as ae 
Cees eee re re Cee GO OOe Bee Seale «ee. Pe BO. Be BOG ccc cawcleess senclesss seesleese cocelescs acccleten sntsaleese aves as" eee 
Union Elec L & P eas 6 Po- 1933) 100% 10112) 100% 10214) 100% 1014g/1004%4 10112)101 102 |100%4 1025g| 10034 10144/10012 1014g)101 10212)1003,1011g)101 102 {101 1011s 
Ref & ext 5s__ 1933) 100! 1007g|10012 101 | 10012 10144] 10044 10114) 10014 1015g| 1007 1025g| 1004g 1011g/100-g 101 | 10014 10112) 1005g 10114)101 101%4/101 10112 
Ist @ 54s ser A_- 1954/ 10012 102 [1014 10214;101 10144)10012 1024g/ 10044 10134)101 1021g)101 10284)1015g 10219) 1015g 10134) 10144 1023g/ 10153 1023g/ 1017s 103 
Union El Ry (Chic) Ist 5s. 1945] 77!2 78 | 75% 80 7914 7912} 78%, 80 | 795s 81 | 83 85 | 84 85l2] 837%, 8414) 84 84 | 82 837g] 8212 83 | 82le 93 
Union Oil Cal Ist 1 s f 5s. 1931) 10012 1011 10012 10114) 10019 101% 1001g 1004g| 1007 1007g|1614g 1013)... ___.[1014g 1014) 1014g 102 |1013g 101g) 101% 1014g/ 10114 10119 
30-yr 6s ser A May 1942/104/s 10475 10412 10514! 100% 10512|104 105%g!1053g 107 |106%4 10814/107!2 108 | 10644108 | 10714 10814) 106%4 10714) 1064g 10712) 10714 10834 
Ist lien s f 5s ser C ..1935] 95le2 97 | 96%, 97 951g 9712] 9512 9714; 963%, 9814] 98l4 99 9814 99 |G8lg 9834/98lg 9834 [98g 983, | 98 9834} 9814 99% 
United Drug 20-yr 6s Oct 15°44) 10312 105%, 105 10612) 10444 10574) 10444 106 [105 10612/106!4 10712) 1057, 10712) 1055g 107 | 1051 1064%4)105 10634) 10514 10712/ 10614 10714 
United Fuel Gas Ist s f 68_1936,101!2103 |102 10%312,102%g 104 [10112 10314)102 103 |102%4 10414) 1027 1035/103 safatha wets 1035g}102 10314;102 103 [1021210312 
Un Rys Inv—5s Pitts issue .1926| 99%, 100 i en ee ee ee. 6 icece seoneleten meanivess. we Ltkethhh wendese escalkaes “aad 
EE 997, 109 et ee ee Cn. . 6 6, eoshlona® eheelenan. aeaeles . . eee. ee neat 
United ise St L Ist @ 4s. -1934] 74'2 78 | 77 78 | 76!2 7734] 77'4 79 | 765g 77'2| 76 781g) 7612 76le 7614 76l2 76 7612 “774 7714] 75!2 78 | 77 T77ile 
United Steamship 15-yr 68.1937] 94's 94%) 94%, 95 | 94 9434) 90 94 | 90 9034) 90 9034) 87l2 885s) 8712 88 | 88 88 | 88g 9034) 903, 9214; 89 92 
United Stores Rity 20-yr 6s 1942/103 104 (|103!2 10412) 103%, 105 (10312 10412) 1035, 105 |10358 10412 1037 10412}104 10412) 10344 10414/10344 105 |104 106 /|104%, 105 
U S Rubber Ist & ref 5s A_.1947| 9154 947%! 9319 94',| 92 9410] 9212 95 | 93 95 | 92l2 94 | 93 94 | 9314 9410] 93 937%| 92 945g] 94lo 95l0| 9414 9514 
Pl. casonceesteane = ‘ s “ ‘ . leah aa Pe sts anceleows ee So PN 
10-yr sec’d 744% notes__ 1930) 10644 108 | 10748 1084 ante 108 |10612 10812107 108!g|106!4 107!2, 10614 107_ 10634 107%) 10355 10814|--.. ----|10614 10715| 10512 1067 
U 8S Sm Ref & M conv'6s__-1926] 997% 100! __ _ Te a ee a i erie CaaS crt pile Ligeia 
U S Sieel Corp s f ¢ 5s Apr 1963) 105!2 106% 105 5 106! 105 5 10614 10514 107 [10612 10744106 107 |103 10612 2 10: 5le 10619] 10: 5l4 10614 10553 107 |106!2108 |106%g 10712 
EE LACS 105°% 105% ‘ ...| 10553 105%8|106 106 | 10612 10612, 10534 10554) 10434 10518) 10514 10514) 105!g 10514) 10512 10512) 10612 10612) 10612 10634 
Utah Lt & Trac Ist & ref 5s_°441 86!g S89!,) SSI 8914) 87!2 885] 8614 O0le 897% 935g| 92!e 94 9112 93le! Dlls 92 911g 9212] 9134 927g) 9212 9414] 93lg 94 
Utah Pow & Lt Ist 5s. 19441 95 97 | 96 96%] 95%, 97 | 957% 9714] 9610 9814! 9753 ats 9612 9810] 9612 9734’ 965g 983g] 965g 9714) 97 98 | 975g BDle 
Utica Elec L & P Ist s f @ 58.1950 1005, 10 144 . ....{1014g 10148, 10144 10212 ee --. --~-|1015g 1015s) 10134 10244) 1025g 1025g}.-_.. ___- oP skaad 
Utica Gas & Elec ref & ext 53'59/ 100! 101'« 1LO1's 1L02!'2) 10124 1017 10144 1025, 10114 102 10248 1025 5g 1014 10210|10 11g 10244) 10112 10144) 10134 10144)10124 102 {102 103 
Vertientes Sugar Ist s f 7s_1942]_...  -__-| 92!2 99%} 98 9910] 9734 9910] 96le 9S | 9634 on 98 98%) 98 Q8leo] 97%, 99 | 97l2 98 | 9712 98le| 99. 100 
Victor Fuel Ist s f 5s_- inher « 5314 62 : ef , - 537g 54 Sores SC 2 re ae ee a eee 
Va-Car Chem Ist s f 7s, A- -1947| 10614 107!» 106'4 10734105 107 |105 106 105 107 “}10712 108 106 107 {10712110 | 10812 1091g/10512 106 |10812 1081- am. eae 
Certificates G€ Gee. ...-ceccleece << = aaa -'10514 106 {105% 106 ,105!4 107 110612 Dl Cesks Ghablcedd wanenkeees Eeselskee atanrendd ebadlndda AIT 
Stamped as to payment 
of 40% ist 7s- -1947/1055, 108 |106%, 108 |1041210712/105 107 | 10434 1071g/106%, 108 {106 109 |109 11119110 110 |--.. ---_-|105l2 10712|107 109 
Ctts of deposit- ...|105 1093, 106 108 |1045, 107 |1045g 10712 1 Nite 108 |106!2 108 |10614 1087/108 11 10812110 |106 10812 106 108% | 10613 10812 
Ctfs of deposit stpd- | 1067g LOSle : SS ae a odes ES Se, Ate ee ak Shoda <amehihde eaaiicates, wasn P Dera 
79s with & without war’37| 107 110 |107i2110ig -- 2. AR Ee eee i SRR, SARS asta | sei, Aieipy oie SPL Pie 
ctfs dep without war’ ts! 1035, , 111 105 113 «| 93 1047s} 93 9712 R019 Betleses «sco » ome one ee S eéreleseé césealvcte és0< “+ woe 
ctfs dep wh warr annex'd)| 107 107 ‘ = eee naa ‘as saceheane Sf Pee Sere eee. ete lea 
Va Iron Coal & Coke Ist @58’49) 9i', Olle, Y2!4 9214] 925g 92%| 93 98 Oe aa iy 93's} 93 93 92 92 9334 93%, 9: 312 9312 9334 Q4lo 
Virginia Ry & Pow Ist 5s 1934 97 5 99 “| 98's 98%) OY7lo 98434) D8!g 9914) 974g YDie} 991g 100 9814 1015s] 9814 99 9814 981s] 98lg 9834! 983, 9914) 985g 9914 
Walworth 6 44s A (with warr)’35/___- — | 94 94 937g 95 91 95 89 91le| 8934 92 90 93 9lle 92 91%, 92 91 9410} 91 95 
Ist sf6s A a eeititnns « + ween Be oe 94 9512] 93%, 9514) Dlle 96 9212 967s) 967g 97 967g 97 9419 967s) 94 951g 93 96 
Warner Sug Ref Ist 7s 1941! 95 9734) 967, 100 92 9634) 91 9% SOl4, 93 833g 861s) 79 84is| 80 847s; 80 847g] 8212 8612) 84 8614| 867g 97 
Warner Sug Corp Ist 7s_-.1939] 8l'2 847s| 83'3 8873) 76 8 14) 77l2 81 65 8073] 65'2 6912} 56 65le| 5814 6llel 58 6034) 5912 6014) 597g 6434) 63 8734 
Wash Water P Ist 30-yr 58_1939/ 10112 1015! 10153 1021; 10134 102! 1017 1017 10212 1023, 10212 1027! 10273 1027g| 1027g 10274| 10273 10278 10253 1027g| 10212 10219] 10234 1033 
Westchester Lt¢ 5s stpd gu_’50/102!3 103% 102!'s5 102!2 102!g 102!g, 10214 10214 10214 10244) _ - 1025g 1025,|1017g 10178} 10178102 |--.. ----|101!21023g)102% 103 
West Ky Coal Ist 7s_- .1944)100 101 10012 101 “| 10012 10112,101 102'g) 10044 1017 1003, 10119) LO 112 1021g)10112 102 |101!g 102 {101 10144)10112102 |10112 102 
West Penn Pow Ist 5s, ser A_'46} 997g 1007, 100%4 102 | 100'2 102!s| 10 134 1021g| 101!g 103 |102 103 |10012102 [10012102 | 10012 10134)100%g 101 [10012101 1100 10012 
Ist 30-yr 7s ser D 1946} 105's 106!) 105!4 10844 10514 10634 |105!2 10612) 105 SIE) DEE Pec cs cuselicns sacwisetne seeclece’ sdenlousd sone 
Ist 5s, ser E_- 1963} 9934 100%4) 100!2 102 | 997% 10114|101!g 10234102 10214 10112 10314) 10012 10114 10012 1011g| 10012 101 |1001g 10034/ 10012 10034| 1001 1007 
Ist @ 5'48 ser F 1953} 1047 106 | 10% aM 1055s; 1044 *s 10: | 10514 —s 10478 10544) 105! 10512) —ve 10512| 10434 105 |104!g 10434104 105 |1051210512/105 105%, 
Ist sec 5s sor G ey Ee ae aE SO RAM oy 2 ce ahah -.- ----| 10012 10012] 997g 1007g}100 101 |100 1003 
Westphalia Un El Pow 6 481950) __ _- : Le ae Sees Se LE eC. Teepe --- ----| 93 9234) 93%, 9533) 943g 971o 
Wesc VaC & C Ist 65 1950} Sl 8&3 | 82° g 91 | S4ly 88 “83ig 85 83'3 88 83. 84 65 83 79 801s “79 80 79 7919} 79 831s) 79 5 
Western Elec 20-yr deb 5s_ 1944/1001! 10078; 100%g 1011, 10014 1011210114 103 [10212 10314)10112 10212) 10014 10238} 1001g 102 | 10034 10153) 10034 10134 10112 10212)10112 10314 
West Union Teleg col tr 5s_1938)102 103 |102!2 103!2,1024g 1027g|1025g 103 [101 10234)1021e 10219| 101 103 {101 1021g)}102 1025g)10214103 |101 102%g)1007s 102 
Fund & real est 44s @-_1950) 9614 9719| 9612 971s} 97 9712] 97 9712] B7ig 9812] 9814 985g| 98le 9D | 9812100 | Y8l2 9844) 99 99lo] GG1g 9912) 985g 99 
15-yr 644s goid______-_-_1936]111 112!2)112 1125g'112 113%g/111 11314)11112117Ig 11119 1125s] 11114 113 11114 113!9)11112112 111% 11175) 11.112 1121/11 1% 112% 
Westinghouse Elec & Mfg 73°31) 1055g 106!4/1053g 106 | 105!g 1057g| 1055g 10614) 10512 107 |1053g 106 |1055g 106 |104%g 10612) 103%g 10434) 1043g 1045s)... ____]___. ___L 
Registered _ CEA ETE: ro a ae 8 eee lll ee Ae 
West’ house E & M 20 yr @5s'46|.--_ _- at oe ccs cbativede Sbonicese® e6cninuek abeuedss skesledee 00a eee | (ee 10075 1013, 10034 10178 
Wheel Steel Corp Ist 5 4s_1948)}____ ma cib Ggbtlcith atcebiioas. <pdicbob eedincen saskiteeh.4aneenee soak ae ee o.oo 
White Spring Mach 6s EP ae “9434 96 | 94le 95le] 9412 9510] 943g 9534, 95 97 | 9614 98l2} 97 10012} 97 101 9734 10014) 977g 993g 
Wickwire-Spencer Steel 7s .1935 68l2 7012] 6712 68l2 66 66 | 60 6012] 60 G60io} 57 G6lle} 60 60/60 61 53 57 146 50] 46 51 50 =«—5 lle 
Certificate of deposit ______- iin. Peele bes aha Se Cass chinloness Sacckksse DadbEnceh: scadigee Sabelvasd 660056080 Bbsnknded sinsheecéxankes 
Certificates of deposit stpd_| 70!2 70!2|___- Wks. SG! EEC: Sc ees eee kee SS ree eee at See 
Wickw Spence St Co 7s_Jan’35| 637g 6812] 63's 66 | 57 6312) 501g 58 | 5ll4 55 | 524 5573} 49. 53 | 44 4912) 39% 52 54 | 425g 5012) 42%, 45 
Willys-Overland Ist s f 6 4s_.°33) 10214 10234 1023g 10314)102 103 |102 103 [10144 10234'102 1023410214103 |1021g 103 | 10114 1027s) 10112 10214)10114 102 [1014g 102 
Wilson & Co Ist s f 6s ser A__’41} 9873 1007s'100 101 991g 101 9912 10014] 955g 100 | 961g 98 | 9712 9834) 98 987s) 97 99 | 985g 10014) 997g 1013g/1001g 10178 
10-yr conv s f 6s___- ~  <« BB St wet 2e wee es: hlU6ehlUlUmlUl LU ee eee eee eee. ee eer ea eee 
Certificates of deposit ____| 67 72 6753 70 55 6753| 44 50 41 Ci csmm enedlccoe Skcdhosws. aenelocee Se0dhacee 606610606 ceceleans b600 
10-yr conv s f 7}4s__-_Dec 1931] 69 721s| 68 6812) 6712 83 45 45 41 UE Esse @hetlacct Scaalses Aeeskeess secahewke. 645ReUSe, o4e¥lasas: weno 
Certificates of deposit____| 68 72 67's 6912) 50 6712) 41 50 Ce ic ccn ndestsace “naeheens wee ee +0K0 
Winchester Rep Arms 7 4s.1941| 10153 102 | 10134 10234102 10214 102 10214/102 10312}103 103%4|103 10434104 1047/1041, 105_ 10412 10434 1037, 105 10412 105 
Youngstown Sh & Tube 68. .’43)| 10112 1023g 10112 1027g}102 103 {102 10312\10212 10312|1031g 1043g| 10334 1045g|104 105 110314 10434110334 10414| 10312 104 10314 10414 


























DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT N. Y. STOCK EXCHANGE IN 1926. 

































































January | February March April May June July August | September| October | November | December 
BONDS Low High|Low High\|Low High Low High\|Low Htoh Low High|Low High|Low High|Low High|Low High|Low High|Low High 
Argentine Nation, Govt of 78’27/|1015g 102!s|1013g 102 |1001e 10134 10114 10153) 10114 1013 1011s 10112) 1005g 10112) 10053 1011s) 10033 1003g 10053| 10014 1005g/100 10014 
S f 6s of June 1925______ 1959} 96 9714) 97!3 99 | 9712 987s) 9712 9834) 98 9812] 98 Ble] 987g 997g} 98lq 9912} 98lq 995g) Y7l2 987%) Y7l2 98%) Y75g Q8lo 
Extl s f 6s of Oct 1925___1959) 957g 9714] 97 99 | 9714 9834] 9712 9853} 98 9812] 98 9914] 9853100 | 987g 99l2| 98l4 995g) D712 9812] 9734 98lo] 97%q 98le 
© $6 66/008 B...04--..-. 957) 9614 98 | 9714 9934] 98 100 | 9814 9934) 98 99 | 98lq4 9934] 9812101 | 987g 9934] 98%q 9912) 977g 991g] 97%, 9834) 97%, 99 
Extl s f 6s, ser B.- 9534 es. 97 99 | 9734 987s] 9712 983%) 98 98l2o] 98 _ 9914] 983q 9934] O8le 995g] 9814 B9l2} Y7l2 9814] D712 98%) 9734 D812 
NUE era Rake. auestbake Soncfesce _.-.| 98!g 9812} 98 9812} 98~ 9914] 98le 9924] 983g 9912} 9Slq 9912] 973g 9812] 971g 983g] Y7l2 985g 
Argentine Pub Wks ext 6s_1960) _ rd ae as wecbtiawas .slanebcnes. castiiee sugtlsacd Antec e -abeiees Stee eee ee ee ee oe 
Argentine (Rep) intl 5s of 09°45 8635 S712 8714 88 85 88 87 88le 87% 89 | 89 8934] 891g 90le 9314] 9134 9212] 91 9212) S8le 9Ole| 89 893, 
Austria 6e....cac- July 15 1955] 96's 98 | 97!12 98 | 9714 977g] 971g 99 | 9734 9834] 981g 9914] BSlg 9910] 98lg 9834] 981g 9834] Y712 9810] 9614 983;| 9634 975g 
Austrian (Gvt) s f 7s_----- 1943) 10012 1024) 10112 10212;100 102 |100 10114/10014101 | 10012 1015/1013, 103 |10134 103 {10114 1024g)1011g 1021g)101 10144/1001g 1017 
Bavaria (Free State) 6'es__ 1945) SP BAPE SADIE. Fea is A eee REP NR __.  ---] 943g 9512] 9434 97 9614 98 9612 99 
Bergen, City oi(Nor)s f 8s_ 1945/113%4 115 |114 115 |113% 11434 113. 11433 11333 114 11333 1137g| 11314 11312 11214113 [113 11319/1123g 11319)1111211312/112 1121 
25-year s f 6s_....------- 1949| 98i2 1001g' 98 10012' 98ie 991o1 993 997g! 9914 10014'1001g 10112'101 102 '101 1011!g! 9912101 | 993g 100 ' 9912102i2' 98 10014 











An. 8 1927.] 








1>'.” 


DEALINGS IN FORE 


IGN GOVEI 


THE CHRON ICLE 


187 








tNMENT SECURITIES 


AT N 


-EW YORK STOCK EXCHANGE IN 1926. 


—Con 





January 


February 


March 


April 


May June 


July 


Novem? ¢ 


cluded. 
ee 
December 


Sepiember October 
Low High) Lou Ht h 


| August 


BONDS Low High\|Low High Low High 


Low High 


* 

10912! 10734 10914 1081 10914 106 
107! 2 106 10712 106%, 107! 2) 106 
88 9414! 89 925s) 893, 9234 891s 9114) 
Slle 87!2| 83 8.34) 8214 85 83 os 
92 97'4| 927 95%s| 212 9512] 9314 947s) 


5| 91%] 


100 1017 | 10014 10312 
9912 10014] 9934 102 


i0W 


Low Hijzh\Low Highi! 


Low High 
109 
107!2 
89le 92 
83's 85 
92's 95 


} LOU 


. Hiei poe High 
1083, 110% 106 
10534108 |105%, 





Belgium (Kingd of) extl7\%<s "45 | 10935 11012) 1095s 1 107 | 
30-year s f 8s 1941107 1081410712 1085, 
25-year extl 6', 1949} 92%, 94 | 93%, 95 | 
Extl s f 6s 87 | 8534 877s 
Exti s f 7s 1955) 95'4 96!l2) 9614 973, 
Stabilization loan 7s 1956) _ 

Berlin (Germany) 6';s_-..1950| 86%, 87l2 

Bern (Switz) 25-yrs ‘f 8s__ 1945) 1071: 2108 

Bogota (City) extl s f 8s___1945 9634 98 

Bolivia (Rep of) ext! 8s___ 1947 9612 100 


| 1107 . 10812] 1073, 1081» 
10714 1078;|;107 1075 
Olle 931;| 91ly 93% 
8534 8714] 85 
94 97!s| 9414 

| O4ly 
9214 947g] 95!g 


LNG! 
L061, 
9014 
841s 
92lo 


1081, ; 

107! 
921, 
87 
943, 


| 10814 1111 
107's 108 
93 9534 
8733 91 
965g 99lg 
97 99 
9614 98 


-|1103, 111%, 
10755 10810 
Y514 971g 
9014 927, 
991, 1027, 
‘ ‘ ag 99's 102 

87. 8734) 89 91 9lly 927% 9612 9834 
107 108 
9734 100 


99 1011, 


851s 88 | 86 88%! S712 89! 9275 
|107!3 10712) 1067s 10714) ae 
9814 9955| 9 35 100 10212 104 
98'3 100%4| 9833 1001, 103 105%, 


102 102%, 
10212 103% 


102 104 
1027s 104 


101 104 
101 102 


10134 103 
102 1041s 


1021s 104 
10114 102 


Bordeaux (City of) 15-yr 6s 1934 
Brazil, U S of external $s__1941 
Ext sinking fund ¢ 6 }4s_1957) 
Cent Ry 30-yr 7s 1952 
8 f 7'4s(coffee sec)in of '22’52 
Bremen (State) ext! 7s____1935 
Buenos Aires (City) extl 6s" 55 
Bulgaria Kingdom) s f 7s 
Caldas (Dept of Colom) 7 4s '46 
Canste, Dominion of, 5s__1926 
8 
10-year 5'\<s 


Carlabed (City of) s f 8s___1954 

Chile (Rep) extl 8s 194 
External s f 8s 

yr external s f 7s 
External s f 8s 
External sinking fd 6s __1960 

Chile Mtge Bk 64s June 30 1957 
Sinking fund gold 6%s gu "61 

Chinese Gov Hukuang Ry 5s’51 

ChristianiaCity(Nor) sf 8s 1945 
30-yr s f 6s 1954 

Cologne (Germany) 6s 

Columbia(Rep of)extl 6!4s 1927 
Antioquia 7s, series A 

7s, series B_ 

Copenhagen (City) 25-yr 5) 6s 44 

Cordoba (Prov) Argent 7s__1942 

Cuba Rep of 5s of 1904 1944 
Extl 5s of 1914, ser A____1949 
External rt 
30-yrs f5'% 

Csechestovak: (Rep) ext! 8s tee 
s f 8s, ser B 952 
Extl s f 714s ser A_______ 1945 

Danish Municipal 8s ser A_1946 
do do 8s ser B__1946 

Denmark (King of) 20-yr ex 6s8’42 

Dominican Republic 5s. __ 1958 
Customs Admr s f 5!48__1942 

Dresden ext! 7s 1945) - 

Dutch E Indies 25-yr ext! 601947 
40-yr extl s f 6s 

pExtisf5’csM&S_- 
Extisf5%sM &N__- 

El Salvador(Rep) Cs'tms 8s 1948 

Finland (Rep of) extr 6s___ he 
Extl s f 7s 
Ext’l sink fund 6s - 

Finnish Mun Ln 6s A. 
External 6'4s, Ser B - 

French Republic s ¥ 7 
20-yr extl loan 714 
Extl 7s of 1924 


Germ Cent Agric Bk 7s____1950 
Graz (Municipality) 8s____1954 
Gt Brit &Ire U Kg 20-yr 5 48°37 
Registered 
10-yr conv 5's 19 
Greater Prague 7!4s of 1922 '52 
Greek Govt s f 7s 9 
Haiti (Rep of) cust 6s_- 
Heidelberg extl 7}¢s8__- 
Hungarian Munic Loan7'‘;s 
Hungary (King of) s f7'4s_1944 
Indust Bk of Japan 6s____1927 
Italy (Kingd of) ext! 7s____1951 
Japanese Govt £ loan 4s__1931 
Extisf6':s 
Oriental Devel Co ext! 6s 1953 
Leipzig (City) exti 7s 7 
Lyons (City of) 15-year 68s_1934 
Marseilles (City eh 15-yr 6s 54 
Mexican Irrig 414 
Assenting s f 4! 7 ae. i943 
Mexico (U S of) extl 5s of °99£°45 
Assenting 5s of 1899 
Assenting 5s, large 
4s gold deb of 1904 
Assenting 4s of 1904 
Assenting 4s of 1910 large 
Assenting 4s of 1910 small 
Treas 6s of ’13 asstd large 


1952 


Montevideo (City of) gold 7s °52 
Netherland (King of) s f6s A’73 
30-yr extl s f 6s 1954 
Norway (Kingd of) extl s f 63 ’43 
External s f 6s 
External s f 6s 


Oslo (City) 30-yrsf eeeee 
Sinking funds 54s 
Panama (Rep) ext s f 5'4s_ 1953 
Peru (Rep of) ext! 8s 
lo) eee 1940 
Poland (Rep of) ¢ 6s 
Extis f ¢ 8s 
Porto Alegre (City of) s f 8s 1961 
Queensland (State of) extl 7s 41 
External s f 6s 
Rio Gran do Sul(St of)ex8s '46 
Rio de Janeiro (City) s f 8s_1946 
Externals f 8s 194 
Rotterdam (City) extl sf 6s 1964 


Santa Fe (Prov Arg Rep) 7s 1942} - 


San Paulo (City) (Brazil) &s '52 
San Paulo (State) extl s f 881936 
Extl s f 8s 


Seine Dept of(France)extl 7s’ 43| 
Serbs, Croats & Slov’s (King) 
1962 
Soissons (City) 15-yr 6s_._1936 
Sweden (King) 20-yr 6s___1939 
Extl 5\4s 1954 
Swiss Confederation s f 8s_1940 
Switzerland Govt extl 548.1946 
Tokyo (City) 5s, loan of’ 12. - 52 
Trondjhem (City) extl 6s__1944 
Upper Austria (Prov) 7s___1945 
Uruguay, Rep, ext 8s 
External 6s 


Yokohama (City) ext 6s___1961|_ 


Zurich (City) 25-yr s f 88s__1945 


1967} - 


1950) - - - 
45}. 


3)101 


S2!2 883, 
10133 103 
- 
| 891g 905.) 
10512 107% 
94 


one 997 7g 
100 1001, 
10134 10212 
10112 1034 
1027s 104 

101i 2 102_ 

10734 10912 
10212 102% 
100! 101% 
108 109 


“94% 96% 
“45le 4712 
11014 11034 
99%3 10054 


- 1950} - -- 


100 10012 


“9853 10013 
95%, 967, 
99%4 10012 
9814 100 
88%, 90le 
100%, 10244 
10034 10112 
10012 10112 
957g QS8l4 
110'g 112 
110 112 
102% 103%, 
101!2 103 
937g 98g 
104 105%4 
104 1054 
10134 10312 
102 10314 
10534 10634 
8734 89g 
95!2 98 


“90° 9212 
90 9212 
1005 10212 
97'3 9814 
8814 91 
10 13g 10234 
94 97 
10412 10612 
10553 1055 


29| 11734 11844 


937g 977% 
85l2 8634 
9534 97's 


943g 9634 
9934 1007s 
G4le 
835g 8634 
923g 937s, 
85 87le 
8234 84le 
8234 S84le 
31 31% 
2934 3445 


39%, 43 
40'\4 403; 
27'4 2714 
243g 2912 
2812 327, 
2514 29le 
443, 47 
44 47 
96 97 
108 1087, 
10334 1047 
1001, 10 L5g 
| 10043 102 
1017 
95 97's 
987, 101 





102!2 10314 
9734 Q8le 
67\2 68le 
88 89% 
9853 100 

11112114 

10412 106 

985g 9912 
9714 Q8le 
97 99 

104 1047, 
101 10212 
10214 10444 
7 10312 


“85!2 90 | 


91 9314 
83 84 

104g 10512 
10112 102'4 
11684 11714 
103 104%, 
67 67l2 
9914 101 


109g 111, 





10712 11014 


945s) 


A3\o 4534) 


100!2 10144) 


84!2 8614 
10215 104 


94 
107 
96 
101 


| 89le 

106 
9434 
99 


100 1001, 


10012 


Rll, B5le 


90le 

10612 10734 
9212 96) 
9814101 


9834 100 — 





10134 102!) 
102 102% 
10234 19344 
10134 103 

10814 10934 
10112 1025, 
1005g 10212 
108!14 109 


96% 95 
“4512 487, 
110g 11212 
100 101 


100° 


10012 


984g 9912 
96%, 99 

9934 10012 
987g 99 

8934 90le 
102 103 

101 102% 
101 102}2 
975g 9914 
1101g 11114 
110 I1l1le 
1027g 10312 
10173 103 

9712 993, 
10414 10434 
10414 1043, 
10214 10314 
10214 1027, 
10512 1064, 
881, 90 

96%, 98 

“Olle 9214 
9lle 921s 
1024, 10314 
9712 9934 
89%, 9012 
102!3 1027 
964g 97 

10434 106% 
10578 1057 
11853 119 

97 99 

8512 8712 
97 9814 
B81, 
95%, 
100 

G4 

8614 
9344 
8714 


98 
10034 
94le 
87 
9410 
89 
8614 
8612 
30 
32 
421le 
4044 


843g 
8412 
30 

3012 
3744 
3744 





26 
293, 
27 
44 
2 44 
97 100 
/ 10814 10912 
103!4 104 
10 1's 102 


2312 
27 
24 
43 
411 


9612 97's 
9924 10044 
1015 102 
10253 105 
975g 9844 
6712 6834 
885, 91 
9912 10012 
112 114 
105 105% 
991¢ 101 
984g 101! 
98 101% 
1043 10514) 
101% mee 
10344 10612) 
2| 10214 10412 
8914 9014 
92 94 
8314 85 
1044410512 
102 10353 
11644 117 
1031g 1037g) 
67 70l2 
9912 10012 


108% 110° 





\107i2 109 | 


8855 


| 


10114 10214) 100 
10112 10219) 


| 


101'4 1021, 
10134 10212 
1025, 10353 
985 987g 
102!2 10312 
10712 1085, 
10114 102 

100 10112 
10712 109 


9514 973s 
4314 473, 
1097s 110 

99 1007 


9934 10033 


9814 991g 
9612 9712 
100 10112 
98le 99 
89%, 91 
102! 103 
993, 102 
9934 102 
96 99 
1104 111 
110 ill 
102 
9734 98%, 
10344 
10344 
1011l2 
102 
103 
87 
QAle 


10412 2 
1045s! 


10212 
106'2 
884g 
9712 


897g 
8914 
9S8le 
92lo 
861s 
10 13g 
95 


9134 
92 
103 
9914 
901g 
10244 
9675 
10414 10512 
118% 
99 
861e 
98 


11814 
9278 
84 
961e 


8434 
93le 
997s 
94 
85 
9318 
88 


ss) | 
M4 
1003 y 
9455 
865, 
941e 
89 
“8lig 
8112 
“284, 
"B4l2 
38 


86 
32 


40 
38 


2414 
2634 
24% 


2014 
235g 
22 

4llg 42 

40 4i1le 
96'!2 994 
1065 10712 
10312 104! 
9934 1017 
101%, 
10014 1017 
95\4 967s 
9812 100%, 





102 10244 
10112 10310 
97 QRBle 
66 68le 
8612 90%, 
9912 10118 
11012 1127, 
10414 10544! 
10044 102! 
99le 10214 
9934 101 

10414 10514 


92%,| 


10312! 
110112 10214) - 


10234! 


857 | 


“B04, 


3} 10044 


823g 87 


2 10312) 10034 1037g| 103 


905g 941,| 

10353 106 
93 9514) 
987g 10012) 


“98% 9834)! 
10114 10212 
1102 10219) 
103%4 10512 
98 987, 
10114 103 
10712 109 
10073 10214 
10014 1017, 
107 10914 
96!g Q8le 
4219 44le 
9912 101le 
100 10053 
99 100 
967g 98 
9934 10114 
98 9914 
89 Pils 
101 103 
100 102 
100 101%, 
96!2 983, 
110!2112 
110 112 
1021, 104 





97!2 YR%, 
92lo 94 
| 10% 33, 105 
103%, 105 
102 103 
102'g 102% 
106 106%) 
8434 87le 
94l2 98 


89le 91 
8912 91 
100 103%, 
947, 991, 
87 91% 
10112 1035. 
953, 981, 
97 ‘98 

10414 105 





11849 11834 
9412 98 
| 85 86le 
97 98 
98 98 lo 
86 8914 
al 9344 964, 
100 10014 
9412 94% 
853g 874, 
| 9334 Q5le 
| 873, 8914 
87 
87 
3314 


“82 
234 


43 
41's 


38 ly 


267% 
2812 
2612 
45's 
46 


2214 
25 

| 22l4 
43\g 
40 lo 


84!4 8634] 841g 8Gle 
1045s/ 10312 105 


9314 96le 
10412 107 
95!2 9734 
9914 100%) 


9214 94i,| 
105 106le 
G4!e 96 
1100 —_— 


10114 102 “\iOiie i i031, 
10214 10234 | 1021; 10275 





9673 
10644 
103 2 
100 5 
100! 
100! 
95!2 
99x 


100 
10744) 
104), 
10 14% 


1014, 
97 

1011, 
102 | 
10234 
9712 
66 

86 

994, 
11012 
10414 


10234 
104° 
9912 
68 
89 
10 11g) 
113 
10544) 
1027} 
101%, 
1011s 
105 | 


9914 
9914 
103\2 





10012 10414 
104 106 | 
102 10419| 
9612 96% 
84 897% 


8712 93 
82 BA4le 
10414 10544 
1017, 10312 
11614117 
10312 106 
681g 70 
100 = 
90 


10712 100% 


| 106% 10815 


10053 

10344 

10112 
9612 
86 


8914 92 

82  85!2) 
10413 105%) 
102g 103! 
115 1163, 
10234 10434 
6812 715s! 


104}; 

105 

104 
9712 
89!le 


90 925g 
1077s 110 
9612 97 





1067, 107 |_- 


}10414 105 

98 98le 

102 103!e2 
10812 109%, 
10112 1017 
10012 10112 
108 10912 


97 98lz 
4llz 43% 
10134 102!2 
1001g 10012 


9812 9914 
97 98 
98 101 
99le 10014 
92 92% 
101 10212 
10014 102 
10014 1O1', 
97 98l2 
110 1il 
110le 111 
103!'2 104 


98 9834 
92!, 94 
10414 1055, 
10414 105!e 
102! 103!e 
10214 103% 
106 = 1065g| 
8514 861s) 
96le 9714 


ROl4 
SOly 
1007s 
9610 
8814 
1027, 
97'8 
9614 
10314 


9044 
90 le 
1034, 
991g 
9148) 
10419) 
Q8le 
98le 
105 
119 
98 
857 
9712 
9812 
8Ylo 
99 - 
10014 
945% 
87 
95lo 
91 


100 
85812 
8614 
93%, 
89 


8634 
8644 


“8414 
BAly 


"34 

42 

4314 
2678 j 
281, 31% 
265% 30 
45% 51 


45 51 

9934 10212 
10743 10819) 
| 10344 10412 
110033 10114 


100 1012 
9612 97 
100 


10212 103 

103. 1031e 
977g 9844 
61 67 

821g 884 
10012 102 
11012 11210 
104g 105! 
10214 103! 
1004, 101! 
10014 1011: 
103. 105! 


te bo 


3 
2| 


2 1035s 10475 
10344 10512) 
1027, 104 

9612 967s 
853g _ 8914 


8912 92 
83 85 
10413 104%, 
10253 10314 

11314115 
103 10412 
7O\2 72 





9912 1007) 9912 1001s) 10014 101 


92!2 92 *8| 
10812 1091, 
964g 965s | 


; 


10024 


10412 105% 
98 99 
10212 10212 
10714 109 
101 10153 
1001g 10112 
1087g 1097 


“97 «98 
“B9lg 435s 
100/13 10112 
100 100% 


99 101 

97 Q8le 
10012 102 

10014 10014 
91!g Q92le 
1007, 10134 
10012 10144 
10012 1011s 
9773 997 
108!2 110!e 
10812 11034 
1037, 10444 
10243 1024 
965, OSl, 
9334 955s 
105!2 10658 
10548 10612 
10314 1041» 
10314 104 

106 107 

85!'3 8634 
96! 9814 


891, 90% 
89le 905, 
10144 10312 
9643, 98 
895, 90% 
10344 105 
98's 100 
96's 98 
104 10514 





1185 11834) 
967% 10014) 
85 S81, 
9714 9814 
97!2 99 
891, 9234 
975, 100 
9973 1001, 
SS8lo 8954 
8612 89le 
95 9712 
885g 92 
95 95'4 
84 RGleo 

8674 








40 
55 
5O!ls 
48'4 


| 303, 
| BOl, 
29!g 
50 
49 
1011s 
108'4 10844) 
103% 104! 
| 10034 1021, 


347% 
31% 
5214 
53le 
102!e 


10114 100! 10114) 1007 10112 


101 
| 9634 
100 


10112) 
98 
10044 


10144 10212 
103 1035, 
9814 9914 
617g 64%, 
83'\4 87 

1007, 10212 
[11212 11312 
10412 1057s 
10214 103% 
1003, 104 

10012 10244 
105 107 


103%, 105 
10334 10514 
1037g 105!g/ 
9612 9712) 
867% 8814) 


901g 9214 
83%, 8414 
10312 10434 
1031g 10478| 
114 11512) 
103% 10453 
72 TAls 





9112 925g 
10812 10944 
9612 96% 


35 | 3 


835g 855 
104 105 


9A4le 9: 5lg 
10634 107 

97 9875 
99le 10012 


1O1!, 102 
10 14g 1025, 
10412 10514 
98 9834 
10314 104 
10753 10914 
10014 1017 
100 101% 
10734 109 


“9614 9734 
“40 41% 
1001» 10134 
9114 9214 
10013 1005s 


991, 100 
977g 9914 
102 102 
10114 1011 
9ilg 93le 
101 102% 
10 11g 10312 
1011s 10234 
9812 100 
111 112% 
11034 112 
1035, 1045, 
10214 1024 
9634 981, 
9514 971g 
10544 106g 
10554 106 
1034, 104 
10353 104 


10612 10814) 


87 90 
977g YDle 


90 924, 
9034 Q2le 
10044 1025, 
9212 965s 
SSleo YL 

104 105%, 
991, 100 

97's 985s 
1044, 1057, 


118! 1187, 
997, 1017 
8734 891, 
9S 99 
9814 1003, 
93 97 
100 10012 
9934 100 
885g 90 
891, 90 
96%, 97%4 
9llg 9214 
95 965% 
835g S85le 
835g 85%, 


3912] 34 


4958 
475x 
34 
3216 
3314 
2 30le 
° .* 


41% 


le 10214 
1081, 109 
1037 1041s 
161 
1005s 
101 
97 
100 


102 


98l4 
100%4| 
102 
103 

9834 100 

6414 6744 

85 87 


10214 1035s|100 
1133g 11414) 113 


105 106 
10234 104 
10112 103% 


1/100 





| 10378 
1024s | 10054 
| 1005s 
1O 112) 10012 


102%s| 1021g 
1037s| 10314 


| 


10153 10219] 


10533 106 
10334 105 _ 
104 105%, 
10412 106 
96!2 97's 


87 8814 


9214 9312 
8lig S84l4 
10344 1054 
10314 105!s 
11312 11444 
10314 10444 
7334 75 
1005g 10114 
9212 
108% 110 
9612 97 





8514 89 
1041 105 
89le 90 
94!g 95 | 
107 10712 
98 99 
100%) 


10114 102 
10134 102%, 
10444 10514 
9734 Q8l4 
1024 103 
10734 10938, 
10034 10114 
10044 102 
10712 1091s 


963, 
99le 
4l 


961g 
9914 
40 


991g 10034 
91 92le 
100 10012 


99le 100 
9814 99 
10014 10112 
1004, 1021, 
9314 1011, 

10119 102 

1025g 103%, 
102 104 

9914 100g 
lll I11le 
11012 1111, 
10312 104 

105 105le 
9634 975 
965, 983, 
105!g 1057 
105 1055s 


1031 10334) 
1031 103384) 


107 
8Slo 
98 


108 
893, 
100 


OBly 
9312 


“92° 
92'g 


87 89le 
104 1047, 
89 90 
941e 96le 

107 108 
O8lo 995g 
994 34 1004, 


“O5le 


101 10214 
101g 10214 
102 105le 
9734 983, 
10214 1037, 
1077, 1081e 


100 
108 


10112 
1085, 
9512 9612 
9812 Mle 
37 4014 


“9919 10134 
921g 947, 
100 100%, 


9914 10012 
9712 98le 
1004 102 

10 15g 102 

94 95%, 
10012 1024, 
102'g 1035x 
10153 10314 
10014 103 

111 Ills 
10934 112 

10312 1053 
10214 104 

97!2 9814 
97 QBle 
105 105%, 
105 105! 
103 10310 
10318 1051, 
10719 10914 
8Xlo 90 

9834 997s 


92 941, 
92 95 





1037 
98 
93's 

105% 
907% 
OSlo 

105'4 


10144 
V5!e 
9014 

105 
OOl4 
97! 

104% 


119 
102 
8834 
9914 
100 
96 
100 
100!, 
91 
897% 


118!s 

10012 
87 
977% 
OYle 
V5'4 
99 
997, 
885g 
887g 
9653 
90 
9514 
85 
8514 


92 


88le 
8815 


3534 
50 
4415 
42 


28/5) 


28 
2614 
43lo 
44 
102 
110 
104 le 


10014 
109 


10115 

1014, 
991g 

101 


9744 
995% 


10234 
104 
10144 
70 
R9le 
1031, 
11414 
1057, 
1041x 
10314 


99 
661g 
85l2 


105 
103 
102 


10114 102%) 
1047 1057 


10412 10514 
10414 1057, 


1051g 1057s) 


9614 9714 
8712 90% 


92 93 

83 847s 
10312 10538 
1031g 10412 
113 11414 
103% 104 

7414 75 

9912 10112 
90 9lle 
10834 10934) 


10319 105 
97!2 99 
91%, 9434 
1047 1051, 
9914 9934 
981; 100 
10434 10514 


117% 11814 
10014 10214 
877, S8Yle 
DRlo 994, 
993, 101 
95le 97 





97'5| 


9634) 


102! | 


99 100 
100 1001, 
91 92%, 
891g 8935 
967, 984, 
9134 94 
96!2 98 
87 8Ule 
87 89 


37— 
‘47 


“B5le 


30 
297% 
27 
46 ly 
46 
1001: 2101 
10612 107% 
10378 10414 
1005 10 14 
1004, 10 15g 
1007, 10112 
981g YDig 
100 101 


10319 104 
100 101 
6912 71 
88 99le 
10314 1037 
11344114 
10434 106 
10312 105 
102 103% 
102 103 
10419 10514 
93° 95 
105 106 
10414 106 
10443 106 
9412 97 
90 QIle 


92%, 943, 
84 8 

1037, 10514 
10353 10415 
113 


1007 10114] - 


| 1045g 10514 
.| 1044 104g! - - 


10214 10414) 


| 10034 10210 


87 90le 
103% 10419 
881s 89! 2 
9419 95\4 
104 10434 
991; 102 
99's 100 
“95lg 97 
10034 10112 
10114 102 
1037, 105ig 
9712 977 
103 103 
10814 1087 
100 10114 
108 109 
9314 933, 
95 9614 
9634 983, 
32le 3714 
10012 10144 
9414 97 
100 101 


9912 100 
9734 987, 
1004, 102 
102 102 
91 91 
102 10212 
10214 103 
102 1027, 
101 102 
11010 11114 
10912 1105, 
1035g 10414 
10214 1021, 
97!2 977% 
9753 100 
1045 1053, 
1045 105%, 
10244 103'x 
103 1035, 
107 108 
88le 90 
9834 aes 


9314 94 
931g 94 
104 1064 
98 10112 
9112 954 


9914 100 
9834 9934 


1173 118 
10044 10244 
88l4 89le 
9712 99lo 
1004, 102! 
9554 974%, 
99 100 

100) 1001, 
913g 931s 
8914 893, 
977g 99 

9lle 9214 
975g 99le 
87 905 
8634 90le 


lig 5lle 
2 4412 
3014 
28le 
23% 25% 
42\2 45 
40 43 
99le 1007 
107!4 10744 
10334 104 
101 1014, 
101 
101 102 
981g 98%, 
99%4 1004, 


26's 


1024g 103 

10312 104 

100 10014 
70 7ile 
88% 8915 
102'3 10314 
1137%g 11414 
1045, 10544 
10244 104 

10112 10312 


10412 10514 
94 95 
107'g 10910 
10434 10512 
105 106 
96!g D6Gle 
90!2 93%, 


97 


1047 10514) 


10 144) 


G9Ol, 927g 
103 1043, 
88 89le 
94l2 95 
104}2 106 
100! 10234 
99le 10014 
973g QB8le 
101 101le 
10112 102 
10% 334 10514 
97's 98 
10414 105 
108 1091s 
100 
108g 
9314 
9514 


9653 
28 


1003, 
109 
931le 
9614 
9744 
3lle 
10034 10134 
95le 98 
100'g 10014 
93 94 
93 Q3le 
99 100 
97!2 Q8le 
10112 10112 
10114 10114 
92 9219 
10212 103 
10214 10415 
102! 104 
10114 1041» 
111 Idle 
110 111 lo 
1035, 10434 


9714 GS8l4 
9944 101 
10314 10434 
10314 1045, 
10112 103 
1015, 104 
1063, 108 
8912 911y 
99 100 
94 95 
93le 95 
935, 944, 
10534 10712 
10L 102! 
95 Q97le 
105 105% 
9912 100 
9914 10034 
10412 105! 


1175g 118 
10144 10314 
89 91le 
98 Ole 
10112 10414 
9644 98 
9934 10 Lig 
995g 1005, 
913, 93 
895g DO0le 
9814 100% 
9134 945g 
994g 100!x 
9014 921s 
9012 927, 
3234 377% 
3912 
4A 


4615 
At 


2934 
291» 
2655 
46 
375g 40 
9944 102 
1065 10712 
10358 104 
101'g 10134 
10 11g 102's 
10 11g 10212 
98 9914 
10034 102! 


26'8 
26'!8 
231g 
38 


10214 1024, 
10312 104 
100 100le 
707g 7T5le 
8834 9255 
10334 105 
112 1114's 
10419 10512 
10312 104% 
1015g 10312 
10112 103 
10412 10514 
94 96 
10534 108% 
104 105)4 
10453 106 
9614 98 
93!2 9514 


94 95% 





9334 
841g 8734 
104 10614) 
10334 10414 


102°, 104 
74!2 75! 
9934 100%» 








10819 10934 


90', 91 
108!2 110 


96 96%) 95% 9612] 9454 95';) 


al 





113!g 1135s! 


i! 
4} 


87 9014 
10514 10554) 
103 1037, 
113° 114!s 
10212 10354 

74%, 75% 
‘100 «101 
91 93 
10844 110 
04's 


ai. 
U5'4 


9 


o4 


9214 938, 
10312 105 
R77g 89le 
G4 96 
10415 1057 
10114 1015 
99 100% 
92 9212 
98 98le 


10L 1012 
10153 101% 
104!; 105 
9753 O84 
103!2 104 
107% LOS!2 


1001, 101 

10712 10812 
9214 93%, 
9544 9634 
9714 98 

23lo 27!2 
100 100!2 
96 
100 


987g 
1008, 
9314 95 
93 Q95l4 
98le O9le 
9714 98 
101 101% 
10114 1015, 
94 947% 
10112 10144 
10412 10512 
10414 10512 
104!'3 105 
109'g I1L1ilg 
1091g 11012 
10344 10412 
973, 100 
991o 10112 
103 — 103% 
103) 1037, 
101! 1037 
10 11g 10 15g 
107 108 
Vile 93 
991e 101 
Y4le 95 
9434 Y6l4 
947g 9684 
10644 108%, 
10155 105!4 
96% 100 
105% 1071s 
9934 10112 
100 10214 
10416 105 


11714 1184 
103 10412 
S07, U5 

DS'g DYle 
10212 10312 
967g 97%, 
100. 101 

992, 10012 
G18 YS 
9 DOl4 
99% 10014 
93\4 95 

990101 

92'4 935, 
Q243g 93%, 
33 33le 
42% 
41's 


4012 
4i'g 


2712 
278 
2514 
42% 
43le 
102 
10734 
1044, 
10214 
10212 
102 
QO3g 
101% 
972 
10334 
105 
10034 
77's 
9419 
104 
112!2 
105 
10434 
103!e 
103!2 
104!2 
944, 
108!e 
105le 
105le 
100 
98 


2614 
26%4 
2314 
38% 
39 
1011s 
10644 
10312 
10114 
1O1'4 
1014 
98 
100!g 
9718 
1024, 
1032 
100 
73% 
90 1e 
10314 
110 
104 
10314 
10214 
102 
103%, 
| 93% 
}107!2 
103!e 
104 
98 
94% 
9554 
SY 

10234 1 
ll3'e ilo 
102'2 1 


ORIle 





74%, 75%, 
ones LOL 
3's 95 
110 
Y5le 
93% 





i s 
Ofig 
| 93 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1926. 


{Compiled from sales made at the New York Stock Exchange.| 








COUPON BONDS. 





























































LAberty Loan. Panama | Panama 
Tre Treasury | Tr Canal Canal 
lst 3%s8,| Ist 4s, | lst4s,| *448, | 2d4s, | 2443, 3d 4s, | 4th4e, 44s, 4s, 3%s, 2s, 2s, 3s, 
1932-47. | 1932-47. | 1932-47. | 1932-47. | 1927-42. | 1927-42. 1928. | 1933-38. | 1947-52. | 1944-54. | 1946-56. 1930. 1938. 1961. 
Januar | 
a 7 -----| .99%» | 100 101% | 1014 | 100 | 100% | 100%» | 102 ts) MGT ccs | ovcce | coe | cannes 
had sitala th 100% 100423 102*23 101463 | 1004s | 1002633 101%s2 | 1021533 1077%3 © Gesad 8 eenie 2. ehenn aotee 
Dt ntadissedeeens 991% 100 101'%33 1014s: | 99%a9 1001433 1007%33 | + 1017%23 106%: DE Sieis 8. came Lense 2 ewene 
nereceseveves 100% | 1004 | 102% | 101%%| 100. | 100% | 101 | 102! | 107% | 104 A. Re eye Bp 
February | | | 
| UES ERPS 10023 1005s 102723 Pe 100%. | 100743 101 102133 1071533 a en een ee eee 
cad 101‘ | 100% | 102% | _..-- 100% | 101 | 1014» | 102% | 108% | 104% | -22-2 | 2.22 |<. saline 
eee gee 100723 100 102 pica Q9%59 | 100%%3 | 10089 | 10223 | 107159 | 103%g | -.... | ----- | ----- | -nene 
in dinner 101% 100 10233 canine 100% 100%4s3 | 101s 102'%s | 107733 104*s3 smile icaidistete juan aodne 
March 
SR a ccinmdebew 101s3 1011%33 102193 1012433 9979 10073 | 1015s 1021233 | 1077533 104*23 a, Bee emened 
Dit enneneoreunes 101%: 101143 1021243 1012433 100'% 3 | 100%: 101%ss | 102% 10733 104'293 Dans ~escoe | eecee | eeece 
SE conitiinesinasenaienineit 100 1% 1011533 102 101*7 a3 9972s, | 1007723 | 1007423 102723 1072743 1032493 tT esese BF ahene iaebe 
Gs cinccenasess 100?%33 1011533 102723 1011723 100533 | 1007433 | 101% 1021433 1077433 103?%53 DE! ecuco | saat. 2 weewe 
April 

18) + cides 1007% 43 992155 10253 RA S45 100%: | 10074 | 10153 1021433 107?’ a2 1041243 1001633 ea ee oo eee es 
100?133 O9%la9 102% | -..-. 100'%33 | 100%s3 | 101% 1037s 108733 10473 Dt .. ssese hee) ree 
1007%s 994159 102's3 dace 997% | 1007443 101533 1021233 107?7s3 1031 % 1001533 ctaae L@nace 1 oeene 
100?%s3 99%199 eres 100*s3 100743 | 101% 103533 108!133 103% er ee 
1007733 100124 1027453 101% 100% 1007433 101'%s 103 433 1081193 104! 433 PS eee 
1007%53 100153 1022433 102 100'733 1002%s 101% 103% 108! 6% 1041793 | ERE Pry eo 
1007133 10073 102144 1012%p 100*s3 100**s3 101% 103'a3 108 ‘433 1047s i RAE eee, Gers 
é 100?*93 100% 102 1% 102 1001793 100?" 33 1017 103% 108%a3 1047s Tk PERE Pree geese 
1007745 1002633 102'%33 1021633 1001743 1007633 101 23 103 423 108% 104° SS ee, anne 
101253 101 '%p 1027433 1021453 1001733 100% 1011%3 103 *a3 108% 1041533 ee aie 
1007145 1001553 102!*3 102 100 433 1007533 190?7 a3 1027733 108 *a3 104623 Pt! geen 0 enn © geen 
1011493 100? 433 1021543 102 100%s3 1007793 101% 1027833 10873 104%: Tt. spese | wmesee i) avée 

101! "93 101% 1021533 102 100?7 a3 100723 1011%3 1027%33 108722 1041%33 ne) esas - dase 

1011s 1011 %3 1027%33 102 4s3 1007743 1007433 1011533 103 4a3 1081233 1041533 Been | wecce | cocce 

1007%s3 100133 102 102 100 100?%33 101's3 1021533 107?%s 103733 Dn. sesese 1 seece 

101% 100! %3 102 ‘ss 102 1003 1007433 101% 103 ‘a3 1072793 1037433 DE cheese = -eumee 
101 '%43 100133 102423 aaa 1001433 1007533 101% 102'833 107 '%3 1032133 EES en mee on 
10.12% 100! %s3 on | eeage 100133 1007633 101%: 1027143 108 104 RC PE: ee See 
101 100 Se. omens 100*23 1007%s 101% 102's3 107%: 103% IRN SERS ee aero 
101 ‘a3 100! 63 eee 100 *s: 1007533 101 423 1027s 108 104 Dt) éeaee ft thee  aeate 
inn acamadeew 101 ‘23 1001 %33 SS 1001%q3 1007533 101% 102?s3 107 1% 1032233 > i onde 
TTR 1017s 100? 435 a. © wamew 100133 100733 101733 102% 108 104 i eee ee wii 
peepee 100% 1001 *33  , | oom 100 1001433 101 102*a3 107 1%a3 1031533 Pe. nscam ee ee 
eee 100% 1007433 101%, 1001433 101% 102723 107*7 a3 1037233 101 '*33 osuse opens onate 
a a emien 1001433 100% 1012293 1011293 100733 1001433 101% 107 *%33 1071%3 1037233 100173 aaéon oonew aman’ 
| an RES 1007%3 1007743 1021143 1012%3 100733 1007143 101 %s3 102'%33 1081533 1041533 Ph gion E iexeme pana 
hc amanmeidinatee 100'%q3 1007%Q3 101% 139 1011233 100733 1001433 101 101 #33 107 *%33 103'%s3 De. «esse | onsse ints 
ia ace les inne 1021143 10.12% 100723 100!" 93 101 4s: 10273 1081433 1041243 100% joann sneee “ain 
Se ipbibaoea -| 1004 arihaedeid 102!133 1021%s 100 ‘4s3 1001753 1015; 1021833 1081533 1041533 102 istciaias no ooune 
i idcgpeuandesend 1001% | ..... 102? %,3 1021%s 100% 100? %33 101*3 103433 110 105% 10233 ene megan aula 
Eiiinncases bidesensl CH é.see 102 *a3 1021%p 100 ‘a3 1001743 101% 1021533 1081233 1041% 33 101% | -...- “sane ona 
—Cttinaaaet Ch ose 1021733 102'%s 100533 100? *33 101 ‘a3 102*%33 109733 1057333 1027%s onane abeke eeane 
1001233 100 103 1021%- 100832 1002433 101 4a3 103*s3 1092233 1057133 PS ee ee 
101 %33 1001533 10323 1021%p3 100! ®32 101532 1011533 1031833 110%32 1061133 >" ar ere PF 
1001233 100 102! 633 102% 1005s: 1002132 101%32 1022933 1091733 1051533 DE. cones BF pean edie 
TOT bes TI Be 1220-0 TMP 1056 100 Ses 101299 101%" a9 1031429 110*s2 106' a2 103%:3 wane | oesoce | oboe 










































































































































*First Liberty Loan second converted (under the terms of the fourth loan.) 


FOR THE YEAR 1926 





For all footnotes to this section, see end of stock list on page 196. 


1926. 









COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS 


In the following we show the monthly high and low prices, based on actually recorded sales, for 
every stock in which any dealings occurred during the calendar year 1926: 







































































































































































January | February March April May June July August | September | October Notember | December 
STOCKS Low High|Low High\Low High|Low High\|Low High|Low High\Low High\|Low High|Low High\|Low High|Low High|Low High 
RAILROAD Par|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Alabama & Vicksburg_---- Bn ce waadl« --- ----|10712111 |108 10812/114 116 {115 116%}---. ~---|---- ----|116 116 [11414 114%)... ~~_-/1165g 1171, 
Albany & Sucquehanne 100 Ph Oakes OO GD Eincs cacclccns spnce ee, GOD bncic. cccclecne seseleses onset, [ests <ensbeene sees 
Ann Arbor ________-------- 44 45 | 441g 4414] 4414 443g] 4419 4419] 4412 4419] 4419 4419/_... -.--]---. ----]---- ---- 4412 4412] 4412 4412)_... ____ 
DR. ccnasemaneeos 1° Cie GON... -.--) GES GP... cccclecce cocufeccs ecccleces socslesse soccleses conslecee sccclesse scesieess save 
12712 13212)122 12934| 12412 134%4|1275g 1403g/13314 1397g/133 13912|/13712 16034/15214 161 [142 15914151 158%4/1531g 172 

eR Re Le 943g 96 | 95 957%| 941g Q5le| 9512 9912] 98lg 9914] 9714100 | 98 9933} 99 100 | 99 100 | 9814100 | 99 1014 §)1001g 102 

71g 10 13g 87s} 11g 253) 1 112} 12 Ilo} 19 Bg Ig Si 6g CB Ig =6&)) 68g 2 12 Il % 

btateuen 100\236 26212 21514 2443, 18112 23034' 18112206 |190 * 20284 19815 22414/2117g 226 [21712236 |216122397,/189 219 at? 21334 19934 212 

De Ne a a a es we ghee Ct, idk. Bpegoos s Teas OLA SR. eae eee 2 1814} 15le 18%, 

‘Mite ahaa 100} 88, 95% “ B9ig 93 “831s 9312] 8434 901s “853g 9012 “801g 9612} 935g 1017g| 9912 10612| 10533 10934] 9912 10612 10214 10714) 1051g 10914 

lS Eee SORRSEee 100] 6712 691g] 6812 6934] 6734 6914) 6712 6912) 69 6912] 68l2 7112} 71 7314) 72'8 737%) 731g 737%] 71!2 73%) 72 73% | 721g 737% 
Bangor & Aroostook... __-__- 50| 4214 457s) 41 46 | 33 4219) 3812 4114] 397, 41 | 3914 4034) 4014 4314] 3953 45 | 42 457%) 40 43 | 4214 4333] 4212 4534 
_ 9 ep hege ee) 9914 1001g} 977% 1001g|100 100 |100 1002/1001, 10014)... __..|101 101 | 997,100 |101 101 |101 101 |-__- --}10114 103 
AD aa Pay: Red sealpest.\ imei PEE A. Oana GL ip goo ake 

oe 5512 63%, “613g 6914| 541g 653g) 581g 6633| 621g 6834) 623g 68 6212 6512] 63 6573) 607, 6514] 56%, 6412 6434 74le 67 77% 

Preferred trust certificates.*| 81 8614) 8414 861s} 78 84 | 7914 84%| 82 8414| 8314 85ls| 837g 86 | 84 8612] 837g 8512] 83 83%] 8314 891] 873, 89%, 
Buff Rochester & Pittsb__.100| 80 84 78l2g 80%,|) 69%, 80 | 70 70 70 70 | 70l2 79 77 8734) 84 8434) 83 86 8014 8512] 80 85 |.... ---- 
go cars cock @O}_... ....]| 93 95ls} 92 94 |-_-.  -- |... ---|__-.  -...] 93 98 | 95!g 99 | 97%, 100 | 991210014] 98% 9912) 9712 101 
Buffalo & Susquehanna__.100!__.. ____ 65 65 | 61 61] 61 61!l2} 62 62 | 50 5014}- as Dee ae 2 oe. oe 2 oe oe 
| epee RRS a ee i eS: SSR aes 4333 4319] - nes shaslesee sesslence sesclscap woncl Oe. ae 
Canadian Pacific___.._._-_- 10€| 14612 15135] 15133 162 |150 15733|153!s 15814/154 162%|158 165%|161 1667g|163 16813|/16312 16853/161 16612)163 166% 3|162% 17014 
Canada Southern---_-_--_--- 100} 58 5814) 5814 5814/_... --..| 5933 60 | 59 59 | 591g 61 | 59!2 60 |_--. --.-| 60 60 | 5913 60 | 59%, 60 | 59% 6014 
Central RR of N J_____-_--- 100/285 305 |281 300 |240 28514/245 265 |250 266 (275 295 |28514 294% 285 297 |28912294 |270 280 |277 283 |283 29514 
Chesapeake & Ohio____-_-_-_- 100) 11412 12819) 112384 1211g}112 13614) 12012 12612|120 12753| 1267 1391g}1371g 1447g|14112 156 | 15512 178%s| 16012 17514) 15653 171 | 15873 168 
Certificates_-...___._.-- IR ce cc: i pce Beeches see GE eeeGGeee leman seb: eaigte lease: cokset 
iti he hkaceonecs 100}119 127 |1221¢ 12414119 136 [12414129 |126 126 |129%4 13612/13814144 [142 15312)154 171 |---- ----|162 162 |... ---- 

Preferred certificates___.100)_.._. ____ Vike ipelie: i | phe eee ene. S Cares cepipete: ee =: eRe: Fores Aan 
Chicago & Alton-____...-.. 100; Zig 814) 6 1153) 6 85g 83g, 444 8 514 614 573} 51g 57s} 5g 558} 473 553) 47g 514) 434 53g 
Soeittonsse prtebosensesy see AM +. ae RE Gg Sees: ee re 2 a | ee ee wom sanclecee «---|] Oe & 

PEE acco cccacaness 13g 1 177, 1314} 95g 1214] 61g 11 1 1 3, 7 8%) 8ig 9 714 Ble 
Preferred certificates....100).... ____ Rss ate = cele Ris, lyn Bue, pe, voy = ™ Ba. Bd Bie ia P aie Taek a ee ° ? 
Chicago & East Ill RR_...100| 3412 3612} 35 37 | 31lq 3312] 30% 32% 3014 3034] 3012 341g] 31l2 33%| 31  3lle| 32 33 | 31% 3212] 3112 3412| 30 31 
peeves .............-- 100) 47 4934) 44 5134] 3612 45 | 3812 4 397g 41 | 40 4634) 41 44 | 40 4312] 417g 4533) 42 4453) 43 4973) 44 467% 
Chicago Great Wenn... <a 101g 117g} 912 12 734 1053} 8lg O% 8 914] 85g 103g] 914 101g} 93g 11 101g 121g] Sle 1014) 834, 93g] Sig 93g 
eee 25 28 | 222 278) 1614 23 | 1753 2114] 1814 2112] 205g 2534] 221g 2512] 2312 303g] 2753 3153) 2314 2814) 24 2534) 235g 263%, 
Chicago Milw & St Paul... _100 10% 1412) 121g 14 9 13 914 lle} 933 1114] 11 12384] 10 1178] 11 1334} 1012 1333] 914 115g] S812 11%) 814 934 
Certificates. -........-.-- 100} 10 14 | 12 1314; 9 121g! Sig 1053] 9 1114] 101g 1214] 934 1134] 1012 1234) 101g 123—| 712 103 | Sig I1lg) 734 9% 
EEE 100) 1814 2214] 1812 203] 141g 1914] 15 177g] 157g 1884] 175g 1934] 1614 1834] 18 24 | 1914 231s] 16 2053) 1753 221g] 1812 20 
Preferred certificates_--.100| 18 2173] 17% 20 | 141g 18 | 14 1712] 155g 1812] 1712 1912] 1612 1834] 1712 2333] 19 2212] 15!g 1973) 167%, 22 | 18 197% 
Chicago & Northwestern __100 7212 817s] 6912 7434) 6514 72 | 6614 72% 68lg 7414] 714 7 68 7434] 7134 7953! 783g 8334) 7l!2 7912} 75ig 81 761 

Preferred ......-..------ 00) 11812 12034) 120 12115] 11912 12012 12014 12612}124 12612]12214125 {1211212519/121 124 |125 1253%4)122 12514/122 126 |123 125 
Chicago Rock Isl & Pac_-_--100) 5414 6034) 4712 55 | 4012 4953 4214 527%| 4514 5133] 49 5514] 521g 5833| 571g 6414] 621g 68 | 60l2 6814) 6414 71 | 671g 71g 
7% Preferred _--.....---- 100; 99 100 | 99 100 | 96 99 | 9614100 | 98 100 | 98 10114] 9812100 |100 103 [103 1047s|100!2105 |10314 106%4)102 108 
6% Preferred _-_......---- 100} 86 90 | 8734 8912} 8314 88 | 84 87 | 86 9733] 853, 8812} 87 891s) 89 90 | 897% 92 | 9014 92%) 92%, 98 | 9312 98 
Chic St Paul Minn & Om_-100| 53 53 |... ___- 49 50%) 48 48 | 52 52153 53 | 50 50 | 50 57 | S6le 5712] 50 50 j-.-- -.--J--22 LLL 
Se a hon apeet  Pisks cAthiesnn wandipen ateiuaae Gbaelaess sssucse:. axvebamer sevelessin, sacsl inne, swse 

a epnnbn ahem & a ss §. y *, | eee Re SA See Sg ss ee ee eee eee 

Sea 100)195 200 |-... ~...|17314 188 |185 227 |224342243%,/200 200 |225 233 |250 275 |275 275 |273 273 |... __._|265 265 

PES Pan eee ee Oe oo en Se eK. ee 2 Cee Ol Enane coca nnbn ones pee ahee 
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1926—-Contin ued. 
January | February March April May June July August | September| October | November | December 
STOCKS Low High|Low HighiLow High|Low High\|Low High Low High\Low High Low High|Low High|Low High\Low High|Low Htgh 
Par|$ per share|$ per share|$ per share|$ per share|$ per share $ per share|$ per share $ per share|$ per share|$ per share|$ per share|$ per share 
Ceeeiens & Pistebardh..--2 Fe FD TBR Feicsce canchonce, cccdticoesn woveieass cool FEO Th. Te | TE UT Fee TE Ee Silos cd ieee eee 
i al SOU APRS ae ey es ‘ane (nbethas <i ee Misting. wsoclauue «11 EE oe ae 
Colorado & Southern _----- 100| 6li2 65 | 58 64 | 52 57 | 54% 5912} 57 6114) 57 604) 60 65 | 647%, 6814] 66 8112} 781g 9614; 841g 91 | 82 86 
First preferred _-_--.-..---- 100) 65's 67 | 65 66 | 62 66 | 66's 68 | 67 68 | 65 68l2) 67!2 68 | 7014 7212} 71 7212] 70g 74 | 72 72 | 70 72 
Second preferred __--_---- 100} 59 59 |---. ----|---. ---.]---. ----| 5912 62 | 631g 6312] 63i2 64 | 6453 645) 70 72 | 70 70168 68 | 68 68 
Goneed BE of Cube peet...288) --- - Raa: Seta Kit pnvevee copslexes eesiiined Auepiehes sxiblcene “aseslccesr kant Ue Oe ote 
Cuba RR preferred _------- ion eee ae s opticians: Dapipdiibien shai aan 7 ee ee 5 Ws OL Siig: Shee 
Delaware & Hudson __----- 100 153l2 16512] 155is 16912] 15014 17414| 15514 16314) 155% 1615g/258 16614161 16614| 16412 18014| 17512 18312] 16612 1797] 1701g 1767%| 169% 1785 
Del Lack & Western__-_----- 50/143 15319 143% 153 [129 14619| 13212 13934) 132!4 139 | 13634145 |14012 14612|14114 14714/141  14634/139 145%4/144  15114|144  1491g 
Deny Rio Grande & West pf 100) 42 47 | 42% 46% 38 47 | 40 4212] 3712 4253] 401g 4312] 4113 44%4|/ 4314 461 39 463; 39 42141 41 44 | 41% 4414 
Detroit & Mackinac. _------ ST Prey 6 ies. hoaatiatin aaa tees Saat cce - ono Se ee ee 
ED i han nln 3 mn need ria: eee fF) RC Se Seer ge eee He Pee PPE eye 
Duluth S S & Atlantic___-.100) 5 * 4 4\4| 4 4 3 icin: ¢unch ——— oe Bees. Sk 2 eee 
POOSNIOS 2... 2c cccceses 100} 7% 814) 7g 8 612 67%%| 5i2 5lo} 533 533) 6 6 414 6 - we Boe 6 ee ee 43g 
ERE A conscacecesesens 100] 34'3 40 | 35's 38 | 2212 3714] 247% 33 | 30!g 34 | 331g 3714] 3214 38%) 311g 351s] 32!3 353;| 3553 393;| 38 397%] 38!g 42 
Certificates. ___._..._--- ne ee ee | (re es dbediiias dkheitehe unealad ein Pico ca weeny re 
First preferred _--------- 100] 4112 455s] 4134 453] 3334 4314] 3534 41%| 37 41 | 395g 42%) 4112 477s] 4034 443] 42 4635| 4515 5014] 4519 4710] 453% 554 
First preferred ctfs ey > 100] 4173 42 [| i CMe Sie ees oh SS ek ie 5 eae a gE By ay Ae 
Second preferred ___---- 100} 39 43 3934 “ 30 40!4; 33 37 3314 37 | 367 421g) 3912 4512} 39 41%) 40 44 | 4312 4713} 44 45 | 44 SO 
i K. ae (Ol Caen «ci dinmes weectasuw exestbane soodienah Dksuitben needtiiee accalioana tiedicat aii Ey Read <b yagay ee. 
Erie & Pittsburgh-.-.-.------ os Oe - : _ ; ‘ =“ < 63 63 | 6233 6233| 6212 6210] 6214 62l4)_--. ---- 
Great Northern preferred --100| 73 785s) 715s 75% “68i2 7434) 7012 7412| 7114 744] 73% 773| 71% 75!s| 73's 8014] 7653 8012] 745, 79 | 7712 80%| 79% B4lg 
Iron Ore Properties _- - - - --- 2512 267%,| 25!2 27!4| 22 26 21 2434; 191g 2134) 19 2219) 1912 214g) THlg 22lo} 193%, 2ile| 1814 20 19 22 18 20!e 
Gulf Mobile & Northern _ - “iéo 3212 3514) 31 3234| 26 32 25's 2973| 26 2814) 2734 3914) 3353 3673) 34 3673] 3534 4114] 3514 411g] 36 38 351g 391g 
Preferred ___- - 100) 1007g 1024) 100%, 10214; 95 102 96 101 98 100 {100 10712)10514 107 [1051s 1073g/ 10634 10912 104 109 |10612107%,|105 109 
ees, ee ac eeallines-ceecteves. gheciiians auadiba > tecdbake’ viecie chcweeo Co ee 
Preferred receipts_.....-..- , — a ale ‘ ; LES Ae CRS MEG SS eee TN 
Hocking Valley _- - - —_ See aes 6h 66ULlUUDlUM TS eee eee eee GM a Sls Oo 
Hudson & Manhattan. a sisal 100) 345g 37%.) 36 3919| 35 38 357g 40 363, 39 37 3914) 38!g 397g) 38!2 3914) 3812 3912] 371g 394g) 38 393] 38% 41lo 
i iin cain direninereh 100} 704 75 | 71 75le) 673%, 75 | 70 74 | 72% 7412) 73% 75 | 76 7914) 76 79 | 75l4 771s) 74 757%] 75 771s| 79% 80 
Illinois Central______.---- 100/118%g 124 | 116% 12012) 11312 11914/116 120%4/117 12034/118lz 12319] 1205 12476| 12012 125%) 12312131 |119%125 |120 123 |121 125% 
6% preferred series eonner 119 12312)118% 123 [11512118 (11612121 {11912121 [122 122!g/1247g125 |12112 12519) 12412 12910| 120 12419}12112123 |122 124 
Leased Line stock....._. 100|____ 77. +78 | 78% td... sank Oe Ui Eieee eteslene» encase <ncctlcaes a, Te 
RR Sec stock ctfs__.__..1000| 7114 727s) 7212 75 | 72 73 | 71% 73 | 73 7614) 741g 77 | 74 75 | 73% 7412] 7353 76 | 75% 76 | 7512 7614| 75% 75% 
Interboro Rapid Transit _-.100] 2412 32%;| 301, 3953 26%, 417%| 30 467| 40l2 52%4| 42 52 | 40 46 | 42 4614) 37 4514] 3712 4412] 437% 52%| 46 53% 
Internat Rys of Cent Amer _100 28%, 30's; 29 31 | 2514 2712) 2512 27 2714 2814) 263% 30 | 26!2 2714] 26% 27!s| 2714 28 2614 2710] 2614 2612] 24 25le 
tll ie a: 100| 64 6: | 64 64 | 62 62 | 64 65 | 64 6412} 66 66 | 64 6414) 62's 65 ere 647, 647s| 633g 65 | 64 65 
lowa Central______.._____- 100} 3 ee. De Bibasis svat BO A cee. Beebess becca ca Se we feat rae 1g 1%) 1 1 1 1 
Joliet & Chicago 100) _ : i | |- eg Sees GO eee Se ere = ee ee 
Kansas City Southern ___-_- 100) 43%, 4953, 41'4 4733) 3414 43 | 38 443g) 3814 4212, 4084 4633) 41%, 461g 4314 457%) 4512 513g, 40lg 4839) 4134 443g, 41!g 4438 
Preferred .........- .----100) 6153 6275) 62's 6312) 6053 64 | 6114 6312) 6312 6414] 627, 6612] 66's 6734] 6653 6712] 6614 6833) 65 66 | 6414 66 | 65 66 
FF (Ah eee 50| 80 857} 80!2 87 | 7512 8312] 7912 835s! 805g 8412/ 8234 8933! 87!g 9312] 8814 911s} 8712 917s! 84 88 | 86lg 925—| 9273 106 
Louisville & Nashville____- 100) 12734 143 [12514 13673118 1327§|/12014 127384 12134 1264g)12614 13614129 138%,,133 1417%/1341g 144 [12512136 [128 13310/127 134% 
Manhattan Ry guar ______.100, 85 8&8 86 89'4) 84 8614; 90 923%) 90 Q92le} 891g 91 8912 91 90 91 88 88 88 89 85 90 
nd in wc mm pae 100) 38', 4512} 44 53%3| 40!2 52 44 5712} 5014 617s) 5ll2 611s} 52%, 561s) 51 5614) 461g 5414; 46 51 50le "5634 4912 55% 
Market Street Ry__.______- 100; 74 7%s| 7 10 | 7 8%! 7 8 | 6% 7 | 6 61s] 413 Slo] 4% 5 | 453 4%;| 412 4%) 412 612] 5 6 
ee 100) 2514 2714; 30 40 2514 30 27is 201g] 26 26 j.... ....| 25 25 | 22 22 21l_ 22te 1919 2019) 21 24125 25 
Prior preferred __-______-- 100; 42 44's) 43 5143) 407% 46!) 42 457g| 3912 42 391g 4484) 41 437) 40 433%) 4019 4234) 4134 4210} 42 471g] 44 46% 
Second preferred_______- red 1312 1612) 17 2212) 16 17 18 19 16 16 15 17 13lg 15 1312 15 121g 1310) 114% hate 1214 1214] 12% 15!g 
Michigan Central__________ a: “Se teas “Conn Siilkaan Génie weselbses Seuwlheosd  sacttbacd  ocactie PR 8g 
Minneapolis & St Louis__- “i99 34 3%] 2l2 312] 2 2%) 2 233| 2 214] 18% Qlgl 15g 17%] Ile 214] Ilo 134] 13g 153) 13_ 153) lg 153 
OO eee 100 on Zin 27% 34 Ditance.cimetinke. <aebibaas. SieAIeehs thebldaas. ¢teadlcens  akuiel ell 5g 5g | re 
Minn St Paul & S S Marie_ “100 “47\2 51 49 52!2| 36le 45 34 3734; 36 427) 3814 414;; 35 36le) 35 4433! 40 447.) 35 41%) 347%, 35 257g 33! 
EE incnnsenceeened 70 738 | 75 79 | 55 68 | 55% 60 | 59 6612} 65 66 |__.. -..-| 61 6612) 63 69 | 60 6712] 5512 59 
Leased Line...........-- 108 62!2 64'5| 66 6673, 64 6612) 634g 6513) 65 66 65 66 65 65 | 65le 6512) 65le 6512} 60 63 ne wnnntbane «nme 
Mo Kansas & Texas Co_____- | 397% 43!;; 391g 47's) 32 407%) 343, 3914) 3412 3753] 361g 39 | 35%, 385g! 3534 3812) 3612 3973) 291g 3734] 31 3433) 32 3558 
ja Pepe 100; 90 95 8912 944,/ 82 923;| B8le Q1le] 88l2g 9Ole| 895g 93 90 927g) D1lo 937s! 93lg 947s) 9O 94 921g 9434) 94 96% 
Missouri Pacific._________- 100| 36's 4014] 33° 38 | 27 33%] 29 3312] 291g 3412] 3214 38%] 3615 401;| 3753 43 | 411g 45 | 357% 42%| 37% 40%] 37% 41'8 
EE 100) 844, 8914) 80 87 71!2 81%| 75 8234) 775g 85!2} 821g 89le| 874g 9334) 89 93le) O1ly 95 85 9234) 8714 92 89 94% 
Morris & Essex___.......... 50) 79'4 79!4| 79%g 80%) 80 81 80 80 | 804 817%} 80 81 82 83 80 80 8012 8012! 801g 8012] 801g 81 81 81% 
Nashv Chatt & St Louis____100/185 188 [17434185 |162 162 |150 163 |... -- cond eansleee Ga See. Be Boca ec See Ge becae cancteees cane 
Nat Rys Mexico Ist pref____100| 653 8%) 553 653) 47g 5!lo) 4% 6 514 638) 6 7 51g 612} 57g 614) Big 6lyl 5 5lo| Big Blo 43, 4% 
Second preferred__________ 100) 2% 412] 2!l2 3g! 2 234) 214 2%) 2 38 3 35g) 2% Blo, 2lq 233) 21g Qlo| 1% 214] 17g lo} 1% 2 
New Orleans Texas & Mex __100/ 1297, 13212 12112 12944120 12312|120', 1227) 12014 1241g|12312 132 ee ar 122 122 _.. o---|121 121 |12214 128 
New “ork Central_________ 100] 12644 1355s|126 1305, 117 12812} 11912 12634| 12034 12814126 13234) 12834135 |134 1403s) 14012 14719] 12912 14312) 13112 13814| 133% 147 
N Y Chicago & St Louis____100,170 1813;,16114 17434130 166 |152 16212/154 16034|16012 18014)177 185%4)17414 180 |179%420419/187 2027g|186 198 |18614 19612 
a 100} 96's 981!2| 975g 997%s| 9314 97%) 97 9934) 99 997) 99%g 103 [10112106 {100 103 [10014104 |10112103 {10112104 [101% 104 
ees ee ee oe oe ee” CE 6 «6M Beice nesatbade sadclnate kspatiiedia desdlsees kscethoes Glscetkecn Calle eee 
22 * See 50/1994, 205 {190 195 prs 176 |175 190 |176 195 |180 19419|175 187 |180 204 |189 195 |17812181 |17012179%|178 184 
N Y Lack & Western____ 100)... - 10214 10214 . ~---|10433 10412}105 105 |10514 10512/10514 10514) 10444 105 eee eae 
N Y New Haven & Hartf___100) 40'4 453;| 38 437) “3053 395q| 33% 391s| 341g 387%| 3884 4584| 4412 48%| 443g 47 | 4335 4755\ 377g 4614) 4114 441] 41% 45% 
N Y Ontario & Western____100| 25 2834) 25!g 287%) 193%, 26 | 20!g 2334) 21 24!g| 233%, 257%) 22 2514) 231g 2534) 24 2633| 23 26 235g 253g] 23!3 27 
N Y Rys partic ctfs_________. %1206 30612/309 359 (335 35712/338 365 |365 385 |... ~...j..-. ----j.--- -- ee = Ay ere. a Pee 
Preferred certificates_____- * 6 127g | ll 2014; 11 16 “| 13 1734) 10 157g} 11 12 87%, 10 914 Ills} 9 ‘1 llp) 8 1012} 9 1314] 12's 19% 
Certificates stamped __-___- "lee ; pene % now 255 280 |275 295 |280 315 |310 310 St aeate . pal a aren o secvleees secs 
Certificates 2nd stamped _*| -- | 108 117 |111 139 |135 141 jis4 144 |140 145 |143 150 
Ctfs stamped new = = | > fie ; : 97 97 
N Y State Railways________ 100) 2412 2810) 25 25 | 22 25's) 25 2512] 24 24 21 24 2014 2014) 22 22 21 22!g| 17!, 19 15 17 13 14 
ee 100) 5014 5014)... - | 45 47 47 47 43 44lg/ 40 5 eee 42 36 411g) 3614 3614) 30 = cos cece 
Norfolk Southern_________ 100) 3: 584 37 | 34 35%, 28 33 2773 32 30 3410) 3412 371s) 351g 3712} 3612 4273) 39 4433! 37 41 35 37 39 
Norfolk & Western________ 100) 14743 15714 | 145434 15244/13914 153 [14014 14814)142 148331146 1577,|151 15678!155'4 16 15912 16958, 1587, 17078| 15814 186 15634 16212 
RE 100) 84 85 84i, 85 &4 85 8414 85 84's 85 &4 8410) 84 8434) 8412 853) 84 8412) 84 8414) 83le 84 83% 84!2 
Northern Central__________ 50| 79's 7953; 7914 795s! 79 795g] 7912 8134)..__. .__-| 81 81 81 81 are wie snnclocan. ebaelt A 2 2 2? 
Northern Pacific_________-_ 100) 7114 76'2| 7014 75%3| 6534 7253] 68 717s) 69 72\2| 71l2 7478| 707% 7434 "725g 8212) 78 8214] 7514 8012] 7612 80 777% 81% 
[oo  —EEEEE 100} 3114 48 361g 4475) 2434 36 2612 30 26 2712] 20!l2 273%) 20 22 18 oe ists wanek ae 15's] 1512 1510} 15 15lp 
First preferred__________ jie. EE 2 ee! ae ees SS aero Sa ee eee OS a. Cor Pe ~- se-- 
Second preferred________ 100; 50!2 5414) 503, 5734) 50 i  iisee han, ee Bbaws tantibece maak ae 51 eS! Pawo 40 42 - ---- 
Pennsylvania ______________ 50| 5212 55's| 50', 5344) 485g 5312) 50 5212] 50% 5253) 52 5312) 527g 547g) 537g, 55 54 ee 53 ‘B7)g 5534 5612) 55% 57 
Peoria & Eastern__________ 100} 20!2 2643) 19%, 24 19 23 1914 2110} 19 24 22 2414) 2210 2414) 21 2434) 19 2534) 157g 23 167, 20 19 21% 
Pere Marquette____________ 100) 82%g 86 81 8334) 67 881p| 80 845s| 80 8712} 855g 9614) 9512 10012 951g 10412) 10414 1131 104 11319)108121127%g|110 122 
Te ae ee ee, Oe ee ee. Gee a ee ge i cab thalttans <déaienae meienee aeee 
Prior preferred__________ 100} 86!2 8612) 85 8712) 79 83 8312 85%) 86 8612) 8514 88! “89 96 “901g 9314 91 93 91 04 92 9314] 92!2 94 
Prior preferred ctfs______ 100| 83!2 8415 ee ho oe ee Se ee ae disdlese’ aueniineed . sais n - <--< 
I i ie ee masini 100° 77 8012| 7634 78 70% 78 72 76%, 76 7914 79 B2le $3. «9/1 7| 87 90 , 88 89 88 89 | 86 83 “87 90 
Pitts Ft Worth & Chicago__100}- pas [13412 13412] 135 137 Mao, Sl ‘| i Oa ES Lie __.|145 145 
LR 100| 142i. Hh 14312 145 14312 144 |14414 14544/14614 1461, 1149 149 |149 149145150 150 |149%, 150!) 150 1! 5034|149 151g 
Pittsburgh & West Virginia 100) 112 11935! 109° 116%, 85 115 90 105!g/1007 10534,104 1135/1064, 111 | 10684 11044 10534 1134,,/106 113 |108 11814,;115 135% 
Reading Company________-_- 50| 84 9014] 8412 897s) 79 871g} 81lz2 87% 8llg 87!g| 85!g 977s) 9112100 93 9812) Dileg 98le| 83 9275) 861g 90l2| 884g 10114 
First preferred___________ 50) 40 4034 4014 4143) 40 41 40 42 40 41 40 42 4014 41% | 401g 4034) 4014 41 40 40's) 40 41 39% 41!e 
Second preferred_________ 50| 40's 4112) 405g 4112) 40 4114] 40!g 423%) 40!g 4112] 41 447%; 42 43 41% 4234) 42!5 45 4219 43 411g 421g] 4214 45% 
ES, AE a 19 2153} 19 2212) 16!g 1912) 1612 19 165g 1814] 1612 18%) 17 18 | 16%, 2014; 1914 22 175g 20 19 2034] 185g 21's 
Reneselaer & Saratoga....100).... ..--|122 122 |.... --..-.|-.-. ~--- | 12484 12434 12514 125145126 126 (126 126 4 * aoolkne tae _ ..--|12614 12614 
Rutland preferred_________ 2 ewe 45 42 50's} 46 4912) 49 54%4| 49\, 5O%l 54 6114) 47% 55 42 4910) 43 48 | 47 Sills 
St Louis-San Francisco____100| 96 10114) 93!2 98!2) 85 957g| 871e 9414) 89 955s| 933g 9735! 945g 98 9514 9910| 97 102 931g 997) 953410314100 103!l2 
a IS 85 8810} 85%, 87 84 87 83l2 87 | 8714 Q91le| 90 91 | 91 9214) 90 Y1lle) 91 92 89lo 91 9014 9214) 92le 9712 
St Louis Southwestern____160| 64 71%,| 6553 74 | 5712 6875) 63 70%g| 6512 6873! 66 6912) 663, 69 | 66 7114) 663, 7912} 58 6714) 61le 635g) 61l4 6458 
IE a: 100| 747g 76!2| 75% 77'2) 72% 74 75 78 77 77%) 7614 7S8!2| 777, 8014) 7812 80 76 79%| 75 77 75lg T5le) 75%, 77 








sewsnnece 100; 43 «51 40 49 | 2712 4214) 28% 32!g) 2712 317%) 30 3512} 3012 352] 3214 38 | 3212 3934) 271g 337} 30 3253) 305, 38 























ea ww cine merare 100} 43 4733) 41!2 48%) 3512 4312) 31's 3653) 357%, 3812) 341g 38 351g 42 36 ace 32 37 36 40 37% 42 
a os ae in” oi 8g So 3le 1-64 7 1-64 1g) a oe, SO oe, ee een intlesnh Asaslvnas Sabeteone pnb losek paa> 
Southern Pacific__________ 100 "997% 10414} 99 103 96! 10073; 975g 102! 8| 9814 10158 9975 10: 55g 10358 10944 105 10914 10534 11014'103 1091g/10514 10844/105!9 1124 
Es cc cctnncnue 100! 1117 11934)11114 1164s! 1035g 115!4 105% 11312) 10712 11419|114 1187! 1155g 1207) 11834 12812, 12444 13114) 11453 12614)117 12053, 116'4 126'4 
EE eth acne cea ead 100} 90'4 9212) 90's 91's) 88 90): | 87l2 91 | 90 Q91lo} 91 9210) 92 93%) 93 951e| 92%, 95 93 95 927g 95 | 93!2 D5le 
Rights _ - a i 4 . a. | AE Rn, A er hati meen: ma 4 1816 1 a «6g 
Teses & Pacific............ 100) 5534 615s] 4912 5812) 421 5455 | 45°3 55%, 49 55 | 53g 56 | 523, 557%) 53l2 601;| 55 6034) 463, 56 | 483, 5214] 49!2 5712 
rc Oe eae 100} 1312 2914] 261g 412) 2912 407%| 33° 43 | 33% 397%) 3412 3914) 3512 38g) 3412 3714) 2914 3612) 29 35%) 355g 40% B64 4298 
Twin City Rapid Transit ___100) J5le 783, 7Alo 7812) 71 77\2| 687, 687, 68 6912) 71le 7515} 705g 705g) 6814 70 ‘| 71, 70 “| 5914 6712) 60 61 5934 62 
on acca als «ine ds 100/101 101 {10114 102%/101 102 |10114102 |__.. ____|- eee 101 10114101 101 
Union Pacific............. 100/144 150 |144 1497%s)/14112 147 |14314 145%) 14512 151 \1471g 1543%| 1503415612154 16412 1581g 16714) 15712 168%) 16012 164% | 159% 165% 
TEAR 100| 74%, 7612| 761s 78i2| 76 7735) 77 7814] 7714 80 | 79 79% Te 80 — | 7914 8114) 79 7975| 78 80 | 79 805s} 793 807s 
United Rys Investment____100) 20 245s) 20', 24 19%, 23 | 23 2719] 2512 263) 2412 26! a Pe eee eee 2414 2414 ‘ “ 
oe eretictnin pl apinaid 100| 75 81! 74% 81 | 65 75 | 77 86%) 8312 8615 ins oe _. ....| 78 90 1100 100 |106- 125 | =: én 
Vicks Shrev & Pacific______ 100, 90 90 | 92 92 | 91l2 Q1tz|__.. __..| 94 9612] 9612 97 | 98 98 es, ‘ 9753 98 
ae a i SRR, ee a 91 91 ‘. 195 95 eve Se S  Beoonares esau) 96 96 “| 9814 9814] 98\4 98'4 
Virginia Ry & Power_______ _, a aa Se we *E ee es ee 6 eee eas ao. . i = 
cn ak 100| 4273 52 | 4253 51 | 33% 4412| 371, 4314! 373, 4284| 4112 493s| 423, 48 | 4414 4812] 44 493, 3610 45 | 387% 4210] 38°83 4348 
as | Sees 100; 73 7834; 72!2 76%| 68 733; 6973 73 | 701, 7314| 7253 76 | 74!3 76's) 7412 77 | 75 785s) 7219 7573) 72l2 7434] 73!2 76's 
a 109 60 72 65 70 | 57 61 | 60 60 60's 60's| 6014 63 63 63 | 63!g 64 62 62 | 61 61 65 6914 - - 
Western Maryland_________ 100) 15%g 1654) 13's 15°) 11 14 | 11's 127%) Lllg 1214] 12 133g) 125g 143g, 123, 1334) 123, 143g) 113g 13 | 114% 1234] 117%, 14'g 
Second preferred________ 100} 21 24 | 20 23 | 16% 2113] 1712 1912] 1712 1912] 19  207%| 2012 224%) 203, 223,) 22 243g) 1912 2212} 205g 2219) 20'2 24% 
Western Pacific new_______ 100) 35%, 39!4| 35!2 383 | 3314 38%) 33% 35%) 343g 37 | 3473 384s) 3334 3633) 34 3914) 35 391s} 33 35's] 3244 3519| 27'2 332 
Preferred new--_-__.._-_-_- 100) 77'2 80!2) 75% 80%) 7712 81 | 78's 79%) 79 80 | 79% 8312) 81% het 841g 86 | 841, 8634] 8014 83'4] 81 824) 72 S2l2 
Wast Dene Ge. .....-.-....... *123 130 130 130 /118 125 |..-. -.--|..-. -.--|---- ea oY Piet gets peta Pils 4a ages oalren phe! heed 
Certificates.... seinddiie tena aa ©) 122te 124%)... - a el ee es ee ee ae Gobthobue Jetulinnn «6 - 
7% Gopeeeee.......-....- 100} 9612 977g] 9812 100!5| 95% 101 j---- -..-|-... ~..-|-..- MESE, 2 ‘ pase <peslesce cnewitace ascclecse <sesl*se? “sas 
Wheeling & Lake Erie_____-_ 100 27 32 2353 2934) 18 26 | 2014 2312) 1912 23 | 217% 2514) 235g 2712| 2334 271g) 245g 3014! 2343 2844) 254 28% oo'4 2744 
nl a ge les IRS > 100| 4712 5012) 43!2 49 37 44 | 39!g 44 | 377% see 42 453% 4314 48 | 43 4614| 4212 4912) 4114 473s) 4214 46 | 43% 48 
I | | ' 
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January 
Low High 


STOCKS 
$ per share 
71g 83le 


INDU STRIAL & MISCELL. P Par 
Abitibi Power & Paper 
Abraham & Straus 

Preferred 
Adams Express 
Advance Kumely 

Preferred 
Air Reduction Inc _-_-_-_-- ie 
Ajax Rubber Inc 
Ahumada Lead 


109 
16 184, 
5512 63's 

1077s 112%, 

9%, lily 
75g Qi 


103° 


February 
Low High 
$ per share 

7753 S8Ale 

4912 50 
102 10814 

16 185, 

577% 62%, 





1 
Alaska Juneau Gold Mines__10 
Albany Perf Wrapping Paper_* 
Prefer-ed . 100 
All American Cables 
Alliance Realty new 
Allied Chemical & Dye 
Preferred 
Allis Chalmers Mf¢ 
Preferred 
Amalgamated Leather 
Preferred 
Amerada Corp 
Amer Agricultural Chem__ -100| 
Preferred 100 


"= © 





2 12012 
1201» 
9453 
110 


2644 344% 
80 O6le 
3944 437% 
50| 65 57 
3134 35le 
78 80 


Preferred 
American Beet Sugar 
Preferred 


11714 142 

120's 1217.) 
83l2 937g! 
10914 1097) 


3212 
9314 
41l4 
557% 
384, 
83 


265, 
8llg 
385x 
554%, 
327g 
76 





American Bosch Magneto__100 
Amer Brake Shoe & Foundry _* 
Preferred __-_- 
Amer Brown Boveri Elec. 
Preferred 
American Can Co 
When issued 
Preferred 121 123 
American Car & Foundry__._.*|109 1147, 
Preferred 100)124 127!s, 


3g Bly 
American Chain 2414 25 
American Chicle - _- 45%, 51 
Certificates 44 47'4 
Prior preferred _- sila 
Prior preferred ctfs 90 
Amer Druggists Syndicate 
American Express-_ 131 
American Foreign & Power : 
Preferred 
Certificates 25% paid-.- 
American Hide & Leather __100 
Preferred - 100 
American Home Products___-* 
American Ice _ - 100 
Preferred 100 
Amer International Corp__-_-* 
Amer-La France Fire Engine_10 
Preferred 100 
Rights_-_ 
American Linseed. 
Preferred _ _- 
American Loc omotive new. * 
Preferred _ 100 
Am Machine & ‘Foundry bmmaie * 
Preferred 1 
American Metal 
Preferred _ _ 
American Piano preferred 
American Power & Light 
American Radiator Co 25 
Preferred _ _ - 100 
American Railways te a 100 
American Republics 
American Safety Razor 
American Ship & Commerce 
Amer Smelting & Refinin2a.100 
Preferred 196) 


2814 3433) 
150 175 
112% 115 

43', 487s 

9644 97's 
275!2 2963, ) 
457g 49%, 


| 


12712 131 
1253 16% 
a ast 


12544 135%,) 
8212 834 
42!g 45le 
1314 15%, 
97% 100 


“100 
100 


11 1lg 119% 
1182 120 





56 
117 
98 


lig 
115 
9614 


100 
100 


10914 11519) 


190 





3,/13012 1433 
7io\ 114 


25 32 

125 180 

113. 12814 
3934, 46 
92%, 96%, 


48lg 58 
12214 12512 
10014 1103, 
12612 12714 

1-32 213 

244, 25 

4034 4914 
40 4612 

{ 91 


1130— 130 
13 1712 
53's 67'4 


121 135 
83 85 
4ilo 46% 
13'g 15%, 

100 101 


3514 483, 
8llz 84 
101 115 
120 12014 


52 
119 
96 


5743 
120 
97 


10914 12084 
129 129 
7712 784 
70 7134 
52 59%4 
57g 814 


1174, 


2} 134 


1125 


1057s 


March 
Low High 
3 per share 

73 «81 
44 49 


-| 1043 108 


997g 103 
10 16)g 

50 58 
109 . 119%4 
9le 127, | 
75, Ble 
112 155| 


50 
106 
1184, 121 

78\4 8734 
10712 10912 


50 


26 
2773 
84 
38> 
57 
34 


24%4 
2014 
66 
34%% 
56 
26 le 
7712 80 
19'g 2612 
11344 132 
110'4 115 
3014 4014 
8612 92!Ie 





| 


287 34412'247 3341s). 





387% 56 
123! 125! 
9112 103 


2: 314 
37'3 

34lg 
897 


4% 


8975) 


67 | 
127 
3012 
9512) 
108 
137g) 
59 | 
| 


1914 
89 
108 
9 
45 


109° 
827, 84 
B4!g 4375) 
12% 1414) 
95le 97 
30 
75 
9014 
117% 


10915 
119 


47 
114 
9314 


5314 
115 
97 


10619117 


3g 
62 


7819 
697% 





A 
Low 


pril 
High 


S$ per share! $ | per share 


73le2 
44 


10624 107%4| 107 


10012 
10's 
49lo 


108% 1147) 10714 113%, | 111 


| 


140 | 13612 142 [139% 139841 140 


le 
81g 
ig 


4814 


1953 
S0l2 
105 


24% 
1634 
585g 
347% 
57 
2343 
75 
195g 


“1115% 


112 
B1l4 


784, 
45 


116 
1212 
527 
ll 

9 
14, 


$514) 


1314/1071 121 
| 


121', 
841, 
109 
2614 
2314 
7312 
57 


2914) 22 


79 
2212 


* 


86 le ‘ 


41 


2} 12312 


92 


1285) 12312 129 
aie 


90 
87 
§le 
111 
17 
89 
410 
41 


2614 


1257g|116!2 


$3 
3538 
1234 
967s 
“2814 
77 
92 
11814 


4014 


4775) 
12514 
99 he 


24% 
42 
35 
95 
88le 
6'8 


121 


3, | 


, 
2: 

9% 
11 

1 

4 


2 
2 
) 
2 
1 
1! 
—_ 
7 


2H ‘| 
125 
861 
393s 
133, 
967% 


347%| 
81 
10044 
119%, 


| 10 p35 


| 24 
i 


B8lz) : 


May 


June 
Low ) HighiLow High Low High 


73 
43 
109 
10810 115 
10 117% 
481, 51's 


| 70% 
| 43 


94,! 


712 


50 

119% 
120), 121%, 
737% S82 
10812 110% 


1184, 

31, 114 

37 

94 97 
4634) 
1 12614 
° 96l, 4] 
129 | 


ais 


—_ 
12 


“24ig 
3712 
38 
97 
89 
55g 
110 
1514 
89 


241| 


5! 
11712 
1914 

Glle 
} 

7 

331e 
2458 


a 


264 


19) 12084 1334 


s4 

3344 

121, 
i103 


SG lo 
37%, | 
1315) 
103 | 
“2834 Billo 
75le 7834! 
93 gy! 
11714 1183; 


5034| 


| 82 
7g| 27'8 


57 


| « 
2! 


ee 


| QRle 


Jul 


Low 


August 
High 


September 





$ per share 
714 76 
44le 45lg 
109 109 
1110 113% 
| 10te 
| 49 5212} 
10!e 
815) 
} 19} 
2734 


834 
7% 
114 
27 


2? 


142 
4814 
126 
1221) 
883, 
10914! 


] +8 { 
12014 


107 


214, 
6712) 
4 14 
57 
24le 
69 
237% 
12814 
117 
4314) 
97 


165, 
AAA, 
3044 


65 
20 
119 
115 
35le 
95 


455, 544, 
12412 126 
Gg! Hle 10 1ls 
1271212 29"4) 
"243, 26 
38%, 41le 


“cal 


117!4 1: 21a 
18!g 245, 
S812 92! 


~ 0, ~ 


41%, 45 3s | 
25 254, 
130 136 
84 863, 
351, 38 
I2ly 13 
98 


' 
= | 
100 | 


3634 
8] 

1077s 
11633 11Qie 


30%% 


7818 


50 


{114 


12'| 


ara] 


94 9438 
525g 611; 
108 111! 


78 | 

65 | 
46%, 5172) 
S5y 1019 
1 131% 

9 | 

) 


3 15g) 


\ 


5Alg 62i5| 


| 25 


3% per share 


74 82 
43 49 
| 10653 108 
111 
| 50 
8lo 
77 
lly 
| 27 
.| 98 
148 155 
45 47 
112314 137 
121 122 


Rl, 


27 
98 


| 85%, 91%) 


108 
| 16 
102 


110 
16 

102 
29% 31 
17!g 19% 
57%, 657. 
40 4l1le 
57 58le 
225, 244% 
66%, 67 
185g 217% 

122 12884) 


1112 112! 


3714 41% 
941, 9514 


125 
99 
126 


1267 
10112 
128 

261, 


39 8640 


138 39 | 361, 38 | 
91 


85 $514! 


1183; 12812 


i)" 
42!) 
2612) 25le 
12214 12819) 12219131 

84 


20 
897g 


2214) 
91 
Tg 
34 
osts 


11614 
13%| 115g 1412 
5512 
1177 | 1147 12355|11915 14519)12 
Q10} 
75 81; 


9% 


112} 


80 
48 
108 
114 





501g 
Ble 


1! 
27 
98 


88 
109 
1614 
105 
30 
161, 
56% 
40 
57 
231, 
66 


177 
39% 
9514 


54a, 





“2414 
3734 


lo 


= 


1 


= 
‘ 
of 2 


195 5g 
89lo 


“Tp 
3434 


8334 S614] 83 


S14, 
1234 
96! 


134 


3672) 


le 97 | 97 


331g 
I2lo 


3534) 3112 


80 
106: 
+118 
7710) 
116 
5 


94lo 
6014 


95 
7 
109 - 1 


2 

2 

111 
79 
55 

491s 

Rlo 

1273 

1173 


4 
56 
66 
10 
. 1363; 
1120 


7934) 


775s 
*s| 


1031s 

116 
714 

119 


1| 52 
2116 


98 
6514 
110 
)131 
7 hn. 


. =~ 1264, 
1021, 
1 ole 12673) 


132 


1071s 
118 


122 
116 


1: 
1: 


$ per share 
914, 
54lp 


108 
118 


12% 16%, 


61 


lly 
27 
98 


9212 
110 
221s 
115 
327g 
197 
657, 
4lle 


5710) 


2475 
70 
221 


50 
97 


63s 


253, 
39 


O1ig}_ 


103s 





2212 
92 
“+ | 
42% 
263, 


357 
131 
97 


50% 


86 


80 1o 


5344 





_|10514 10514 


89 
5 
111 111 
116 136 
1314 22 
55 65 
. § 


98 





714 
1 
27 

98 ¢ 
142 145 
“| 47% 4734| 


1325g 14419 13213 147 
12114 12214, 1194, 122 


87!g 92 
{108 110 
|} 18lg 217, 
11091, 1137 
3024 325g 
1512 171e 
51lg 597%, 
3812 41 
Wie 241, 
593g 66 
1912 22%, 


12612 1471; 1341s 143 
116 11914) 


118 118 
44 47ls 
961g 97 
521g 5Rlg 

123 125%, 
9912 10434) 

126 12634) 
2434 
3714 
36 


91 


2519] 
3834 
361le 
91 
87g 93,4 
123 1342, 
15lg 211s 
8214 91 


9 
447, 
2638 


73 
40 
25 


8214 
32le 
1214 
953g 


833, 
357, 
141, 
984 





30 4219} 
6834 793;) 
1N3le 10919) 
117 118 

7212 773 
1211212112, 
47-5144} 
114 

98 
6614 


100 


7219} 


23g) 11234 1195, 10512 11616 


8419) 
5S14) 
6834) 


ly 12419 142 


Low High 
3 per share! 


5912 


934 
37 
8%, Ol, 
77s 


11545) __ 


October 
Low Htgh 
$ per share 

88 96 
5212 56le 
1110 110 
11814 127 
141, 20 
48 6014 


7's 


612 7% 
7 1 


Norember 


5412 56 
11012111 
125 





38 


Ig 
43; 
1 


8 


2619) - 


98 
j138 142 
50 50 
1227, 14119 
120 121 
B4lo 9314 
1083, 1101 
143, 1914} 
1104 1061o, 
2712 3112 
9 
3.53, 
40 le 
56 
21 
56 
17 
}126 1407, 
}11314 1131, 
3614 45% 
9514 96 
4612 55le 
123 125 
95 1011s 


12012 125 





245g 253 
31 36 
28 35 
90 90 
Sle " 
11912 13319) 
141s 16 
79 87 
Tig 734 
38 415g 
2353 26 
1177 1281, 
8lle 8: 33 
331g 373, 
124g 13), 
95 98 


255, 33 
673; 78 
983, 107 
117!3,119 
6514 74 
120 121%) - 
443, 48 
995g 993, 
57le 695g 





“80 
47 
5834 

[ a 


8275) 
50 
79 
835 


% 


1191; 120 


8} 


|123 


123 


109 


98 98 
13412 146 
47 7 
127 1387, 
| 12012 122 
86 RO% 
109 110!e 
147g 185. 
105 1081s 
os 


139° 
115 118 
3712 423, 
96 971s 
49le 
2434 12712 
98 105 

12312 1257 
25 2534 
33%g 37le 
32 8 35le 


“Bie 


1303, 
191, 
86 

875 j 
491, 
287, 

1303, 


1414 
831g 
“or 
3614 
25 


8212 
3h, 
107, 
957, 95 


283, 3. 
73lo 
103%; 1101s 
11719 12116 
72 73 


44%, 4875 
1137, 1137 

9215 10214, 
601, 65 
111 

88 | 4 
50 

593, 6510] 5 

5a, 775| 
12814 149 
11712120 





R144 
397% 


Low High 
$3 rer share 
895g 933, 


1297, 
9%, 15%, 
4816 
12412 13453 12734 142%, 

9 812 


15y 


1491, /15 


545s 


101g 


| Zile 
12 


December 
Low High 
$3 Ter share 

87 91% 

56 72 
110 112 
125 1301s 

8 124 

287%, 391s 

13712 14634 

Ie 121 

4%, 657% 

lig 153 
100 102 
1401s 146 





50 
1335 14874 
12053 1224, 
87 921s 
110 I11le 
16 1814 
105 107 
2° 3234 
157% 
531s 
4455 
57 
27s 
6212 
1810 
14915 
118 
3712 4014 
96 97 
48 
127 
101 





55le 
1301, 
10644 
126 130% 
25 26 
35% 401, 
35 3914 
88 90g 
Glo 10's 
12814 13312 
171g 2ilg 
85 90 


Gly 
527% 
3053 
134ls 
84 
407% 
124, 
97le 


8 
48le 
28 

124 
83 
38 

97 

9418 


291g 33% 
70 764 
107!0 1137, 
1197 1241, 
a4 ig 
12 
4214 4712 


103° 
591. 2 


104 I> 
6324 


11091 11414 
}1331,4 


13314 
90 
A7lo 
6134 

6!% 


1493, 


88 
one 


5g 
133 


[11919 1223, 


133 
97 
457, 

114 

80!g 855s 

satan 


141 
.*? 


124'2 140 2 
100 102 }10 0 0: 

40 4144} 401lo 43 33, 
113" 113 114 (11384 114 
707%75| 6714 6934) 67 7215 
102!» , "103 1100 10212) 
12!x| 8 1412 17%) 


20%, 28%.) 25 


2, 1244, 1 
1100 "100 
417g 45le 
111133 114 
66!g TOle 
10012 102), 


293 12124132 |128  13419/123'4 
9 " Q: Wi 9534) 96 
Flo} 4144 437 a} 4214 4434! 44 
34'1113411153/111 113 [112 
72 78 | 7434 8714} 
10212 1037s 104 11012) 107 


American Snuff 100 1401g 145 |139 165 
Preferred 100/100 1001%/100 102 
American Steel Foundries 44 465] 423, 467, 
Preferred 100/113 113's/113 115 
American Sugar Refining__100| 73%, 79 763g 823%, 
Preferred .100)102 103 |102%,105 
American Sumatra Tobacco 100 ll 14%; 11 1312 

New certificates _ . 
Optional A certificates__- ise 


> g ll 
2 1371 
5 105 
| Be 435 
'12%3 11314)1 

69'\, 76 | 

1041s 10258 10758) 10 
12% 


100\2 
Slo 
“B4ly 


‘A2lo 2} 3912 44 


“2914 33is “35° 
mE j 
t 


3) 3353 40 
30!g 36 = 


1414] "80 x 


' 


16 


Optional B certificates. __100 
Amer Telegraph & Cable. _100 
Am Telephone & becenate ph.100 

Rights__ } 
Aqenaee Tobacco. _ 


“40 4014 
14212 144 





11414 1167) 
113!e 1155s) 
106!s 1077, | 
114 119 


“50 
50 
100 
Amer Type Founders 100 
Preferred 100 
Amer Water Works & Elec_20 “68 74 
Ist preferred (7%) -100|10212 10814 
Amer Wholesale preferred __100,100 100 
American Woolen__-__--_-_-- 427 
Preferred _____ . -100 2 89%, 
Amer Writing Paper pref__100 
Preferred certificates____100 
Amer Zinc, Lead & Smelting 25 
Preferred 2 
Anaconda Copper 
Archer Daniels Midland 


Armour (Del) preferred __ 
Armour of Illinois class A__25 23%, 2514 


Class B 
_.100] 9012 914 





Preferred _ - 
Arnold Constable vt c___ ___* 1414 15le 
New... *1 25 31% 
14 15% 


3!2 
100|110 110!2 


Associated Dry Goods New__.*/ 50!g 547s 
First Preferred... _______ 100) 10114 102!2 
Second Preferred 

Associated Oil 

Ati. Gulf & W.1.S. S. Lines100} 5512 68% 
a ..100 

Atlantic Refining 
Preferred 

Atlas Powder (new) 

Preferred 

Atlas Tack Corp 

Austin Nichols & Co 
Preferred 

Auto Knit Hosiery......---- * 

CS 
ProterreG.eccce - 

Baldwin Locomotive_. _-_---- 100/123 
SS Cre, et 

Barnet Leather 
Preferred 0}. 

Barnsdall Corp. “Glass A____25 2958 33l2 

25| 2553 291s 


13612 
113 


4 
104 105 


403, 41's 
1441, 150%, 
114ig 1215, 
113!g 12012 
107!2 110 
118% 135 
107 107 

58 71% 
104 105 
100 100 

293g 40 

7412 88le 


3 378 
24 
9 


2le 2 
3514 


12! 
481g 
ore 


51 
437 


977 
25le 
167 
93 
14% 
291s 
1412 1415 
54 


6312 
110 111% 


116t2 11612 
55l2 58 
“13° 17g 
2314 28 
881g 92 

1 21g 
103% 129 
106 114 
52% 57l4 


25% 27 


"2612 3133 


3912 40s 
141 149 


108 
115 
105 
45%, 61 
10112 103 
100 100 
301g 34le 
8014 
2lg 
2g 
71g 
26!g 
4lle 
3612 
100 102 
96 97% 
25 
16 
92lo 


122 








Rights__ 


1-16 14 





39 


14313 146%.) 141 


11133 1163s| 11214 
110g 115%4| 111 
1095s | 1091g itt 


118 


105!) - - 


4334 
102!2 
9914 
2312 
66 
2's 
214 
714 
28!8 
42 
36 
100 
91le 
15'g 
6le 
80 
is 
50 
108 
197g 
385g 
9653 
4712 
3314 
3514 
1024 


“975s 
105 


2314 


40 


| 
‘Lis 112's 114%, 115 


115 
125 


527, 
104l» 
9914 
34 
817s 
4); 
2! 
8 
31 
4810 
38 
100 
96 
2233 
114, 
89lo 


2ile 
525s 


108 
108 


25le 


-|102 





10's 
39 


1310 
3915 
14916 
4 63x 
}1117 115le 
110 113 
1151s 

105 


— 


102!4 T 

21 4 25% 

69 74le 
23g «384 
2! 3 
51g 714 

20 314% 

441g 481, 

36l2 38 


93le 
16le 

77s 
84lo 


9014 
131g 
534 
81% 
18 197g 
48 50 
109 109 
197g 21 
3814 41 
96 1011s 
10512 
5Ole 55 
35 401, 
38le 40 
11112 1283 
116 117'4 
56 8 56le 
95 
1014 

17 

8534 

1 
4lo 

2014 

9914 1057 
10714 110 
40 461s 





2312 27 
24° (25 


| 2714 


13 953149 
6 63, 
1177 
1141g 11714 
10910 112 
115l2 122 
104 1041s 
5Ole 5884 
“11028 105 


19 25le 
6853 7534 
13, 414 

1 3 
614 834 

29 26 
45 48lg 
347, 39le 
10112 


8212 85ls 
19 2314 
50 «55 
109 109 
197g 201s 
39 = 433g 
1007, 102 
103 106%, 
53le 55 
36l2 47!1e 
40 47 
115%, 124 
11634 120 
5612 561s 
914 10 
133, 163g 
7 7712 


12 


o 
le 


- 


5 5 
21 21 
1041s 11812 
108 I1lle 
4612 50 
2514 2712 
24lo 25 


‘37 34) 25 rg 297. 


140 14248 
6lis 6° 
1174, 122 
116g 12153 
110 lil 
11819 122 
57 631, 
106 10714 
99 
247s 
7312 
2 


8514 87 
25g 301s 
5312 58 
110!g 111 
197g 201 
40 4253 
997g 100 
10212 10212 
52 = 53lg 
39 4534 
421, 461, 
107 119%, 
116 118%, 
7 60 
9612 97 
9 12 
8 15 
67 73% 
Ig 5 


28 34 
115lg 12434 
45 46ls 
104 104 
25 267%, 
23 «247, 





110) LLL, 


12!g 14 
29 
14152 1454, 
6 H1eB ve 
1118 122%, 
11714 12154 
11L 111% 
11919 125 


| 


_|10212 1043g| 
57 


63 
106! 
9714 
3214 
817, 
144 
13g 
734 
3512) 
517 
417s. 
947, 
1712 
1053 
8633 


105 
9714 


14lg 
Jig 
85 


“2412 


111 i111 
2014 23!le 
41 46), 
9714 984 

104 105 
50 523% 
3712 427 
A2lg 4334 

109 117% 

11512 11612 
58 61 
97 97ls 
107g 117% 
105g 143, 
65 67 

: 

6 7 
33 35lg 

115 1267s 

111 112!2 
4612 50 
251g 29g 
23le 26! 


2972 : 


‘| 120. 124% 


s|106 10615 


2875) 
“4712 53 | 


B13 
147%, 


ig 
144 


11934 124 
110 111 
11634 125 
10344 105 
5714 6112 


98 

2853 

78%4 
53 


98 

3312 

861g 
15g 
Ilo 


11514 11614 
59 =: 60 


97g 01s 

9 12 

57 =68 
33 8g 

612 10 

3843 

115 125%, 
4712 
261g 
2312 


52le 
‘ii 
2612 


383g} _-_ 
11012 11114) 


29%le 301s 
14414 146%, 
117! 12310 
11612 12233 
110!g 1107 
11514 119 
103 105'g 
491o 585 
10334 105 
27 30%, 
7712 8119) 
% «ly 
612 
39 


351g 
46 5014 
381g 4258 

108 108 
93 94 


213, 23% 
3912 433 


115g 11612) 
58 5934 
9612 961s 

® 934 
7 1034 
59 §= 6834 
14 33 
6144 7 

11312 1253, 

110 112 
43 47s 
24lo 27% 
221g 25le 


Ig 


| 











* wi © 


“4812 52%) 515 
1 


118!g 12235 4} 
11753 12210 
10953 11034 
1187, 122 
10314 10519 
527 597 
102 105 
9953 99 
2812 35%, 
8012 8878 
% «it 


105 10: Bly 
49le 52 
3314 3912 
35 397s 

102 105%, 

11514 117 
601g 64 

83, 84% 
753 9 
54 5812 

lo 
39 42 

11712 164 

114 119% 
42 45 
26 


23'g 25 





"283, 307%) 27— 
14612 14933 14814 151 


- 


re 201g 124lg 
11834 1227 
110 1115, 
119 13014 
107 10814 
59 66 
105!2 107 
Bille 36% 
86 904 
1 lly 
7 11% 
4212 5Ale 
4714 4912 
40 42%, 
106 106l2 
927g 95 
14%, 17%, 
814 9% 
84 86le 
2233 2612 
52 567%, 
113 113 
22%, 235, 
41 47) 
101 102 
10312 110 
49\g 50le 
36 4212 
36 39%, 
104lo 117%, 
116 116%, 
6212 


vin _ 
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1926—Continued. 

January | Fevruary VWarceh iptl Vay June | July August Septemder October November | December 
; STOCKS Low High|Low High\|Low High|Low High\Low High|Low High\Low High\Low High\|Low High\|Low High Low High|Low Htgh 
Par\$ rer si 1-e\$ per share|$ rer share\S per share|$ per sher:\3 per share\$ ver share\3 ver share $ per shkare\$ per share $ ver share\$ rer share 
GE SI ov ccavaseoerce *| 43 491s] 4012 44! 4) 39 4233; 39 42i51 39 40 40 4112] 4014 4634) 44 50%} 45 4835) 453, 4834) 4614 55%) 5Ole 5434 
Preferred ...... .-------100)100 160 |100 10019}.... ----]| 98l4 9314) 95 9814) - onenbnew. seeadlibace cial 2 eee 100% 1005, 10244 
Beech-Nut Packing----.--.-- 20) 6114 Zlle] Gils 717s! 55 63%4] 53's 61 ) 533%, 57'2) S6lg 6233} 57 60%) 58 G63l2) 541, Gile] 524, 58) 55 61 581g 61% 
EES eee re Sad | i, SS espslven=s éeeanthben  6asatenas | aanetan  saenieas see ae dims geen 

Belding Brothers.. --------- *| 371g 393;| 37. 38lo} 313, 371g 3lle 345s! 30, 38%] 30 311;] 301g 321g] 30 B31 | 275 Bilis] 28% 30%] 28 29 | 26 29 


! 
Bethiehem Steel Corp....-100! 46's 501,! 41 48 | 46 44 BSls 4275 | 37! OF} BOT, 4234) 411g 4714) 453, 4910} 461g 5ils} 4312 501g] 44 4833] 4613 4812 
| 




































































7% preferred. - --.-.------ 100,100 5 104 [10114 105 [100 I01!2/ 100 = 100%: 100 - 1011s! 99 TOL [LOL 10319) 1028, 104 |102%2 10419! 10212 105 {10314 10434) 10314 1057 
8% preferred. __.-------- 200/115 120 [1151911910114 116%g/115%g 11534) 115% 11614)116%g 117 J... ---.}---- ----]---- ----]---. --- ~asheece ease 
Bloomingdale Bros. ....----- ta aubclicen pécninied: sgudkhsen, seaaleete ----| 28 291e] 291, 3119] 301g 3434] 315g 35 | 29 32%) 31 37%] 36 42 
i a i 100}. -5 ___-J_ eee Leelee eee} eee Leet -e-- ~~~) 104'4 10583) 1061, 10719] 10614 10653107 109 |1081g 109 {107 109 [109!, 110 
Blumenthal preferred. ....100) 60 Oe... Wc a i eecce onccieads kéediucus sédaliacs ebatinlas sehdiebes san eee 
Bon Ami class A Ss ee inne. cétumbene. * iam cum_eot _— ~e on See <a: es a 
OS EE *| 6lo 923) Gly 8s] 41g 63) 4%, 5%) 43, Sls] Siz Te) Gls 7 58, 633) 55g 68g] 4%, 7 55g 75g) 7 83g 
First preferred. ...------ 160) 4512 51l2| 40 47 |... -.--] 35!g 352] B5'g 35%) 41 48t2] 42 447%) 371g 40 | 3512 3714) 34% 50 | 45 4814 45 47 
Botany Cons. Milis A..----- 50} 40 Allg) 37l2 4012) 34 37 Blleg 357g} 20 Biles} 24 2910] 23° 25le) 2lle 25 25 2714] 23 25te| 23 25te) 23 31% 
British Empire Stee! __---- 100} 2); 3 21; 23g! Ils 2 I 62 In It; % (1 lo lo le to} 1 “1 Ip 7, «138 le 1 
ee OENONOS nce cocee< 100! 27 27 }- o---| 25 26l4) 14 Sie. sank ee, . ewes Ot “Wilicees scant a0 11 90s Wiicess annx 
Second preferred. ------ 100); Sle 10, “Sly 843) Fly 7Fl4) 23, 6 Zia 38, Its 3is| lle ~ "P19 - ge 2lg 273) Ile 15g) 2 4 2 
Brooklyn Edison, Inc______100/133!2 141! |140ig 14612 133 1401135 139 [33845 141 |13912 14319/14014 1493g] 1463, 15312/148 163 |1481, 16214/15434 1627%|152 159 
B’kiyn Union Gas... -------- 7412 783;| 73. «78331 68 T5lol 70 74 | 71 7S | 7653 Si%y] Sl 947%) 913, 9714] 8912 9614] S91g 951g] 92 963} Dlls 98 
ET 61, 74) I tinog buthihoae. otmuibnee: np caniewia: dee, ea es 2 eee 
Brown Shoe, Inc....------ 100)157 1421e2)1 Ctidcaee, anennee ER ae =. : eS TR CR, RY RS Oe gee 
Common when issue j__---- *| 4473 4854| 393; 431g] 32 , 36 | 29% 3 2912 31%| 30 36%| 3512 387%s| 3412 38te] 33 —36%,| 32 36%) 325: 35 
| 100,109 1091» 109 110 111 111 {---~ ----]108 109 }|107 110 |108 109 |109 110%4:....  ._.]10714 10714]... -__.]110 110 
| nad lap Se eat *| 331, 3710] 31!e 343;] 28 3344] 2614 207%] 25 2755] 253, 283g) 2714 3034] 2712 291g] 2814 333g] 24 305g] 25 2734, 25 3012 
Brunswick-Balke-Coll___ ____*] 27!5 307s} 261, 30%) 24%§ 2712] 25%, 2914] 2553 28+| 25l2 26 | 25lg 32 | 277% 3734) 325g 3934] 321g 357s] 337% 377%) 35's 37% 
Brunswick Term. & Ry. Sec.100} 10 1l5s} 9 13 Siz 14%) Oty 1234] 10!3 1415} 10 13 | Illy 141g) 11g 1719] 14 17 | 13 17%) 13 185g] 14 16% 
|” enna aaa: *1/1293, 141 [132 14114/121 1361g/122 13812)133 137 [13514140 |13614 144 |13414 13912)134 133 [130 13714 12714 1343g|125 13112 
Preferred... _____-_---100] 98 10019] 9913100 | 97 9912] 9712100 | 99 9914/1001 10312|1021, 10214)100 100 |1915g 102 |1003g102 |100 101 |---- ---- 
éPrior preferred... ____---- PCE Seeickas watanliaaean sanelene SS Se Oe, es. Se re aa te Sed me es 
New class B common_----- *| 36 413;| B8!2 44 | 29% 3S | 3lie 391g] 35 38%] B5!g 384] 3512 381g] 335g B51e] 32, 35 | 31 3633] 26le 331g) 28 3012 
Burroughs Add. Machine..__*| 90 93 | 84l2 91le] 85 89 | 7712 87l2] 83's 96 | 92 954] 9212105 [101 11112|1073411719}105 1157/109 117 [118 124 
Bush Terminal Co. (new)..__*| 20 227%] 1912 2219| 163, 21 | 187% 2954] 22% 3212] 2912 317%] 30 3414] 27% 3012] 2712 325s] 24 2712] 26 284) 27 32 
i an cla 100| 87% 8912! 8814 90 | 87 S88 | 86 897%] 8914 9234) Dlle 927%! 903, 925g) 92 93 | G2lq 925s] 91 913g] 90% 91 | Dla 93 
Bush Terminal Bidgs. pref_100) 9912 10112) -.- - ----|10133 10148101 101 {102° 102 /103 103 (103 103 |... -..-|---- ----]10212 10314/104 104 10314 103% 
Butte Copper & Zinc.....-.-5} 5'2 573) 5%, 614) 5 5% 47%, 5s} 4% 5 43, 58g) 47, 53) 5 54] 412 5 41g Sig] 45g Sig] 4 47g 
a lee a 100] 22 2334) 213g 2210] 173, 23%s| 203, 26 | 2219 267) 2612 32 | 29 463] 461g 64 | 55 71 | 5lle 667,/ 52 65 | SOle 561g 
Butte & Superior Mining---10 13!2 1614) 13 15%] 11 143g) 1llg 12%} Zig 12%) 94 12 97g 1134) 934 115s} Qle 11 914 127g] 12 1414] 10lg 13% 
Byers & Co 34 377s) 33 38x] 28 3410] 287g 3034] 29 3414) 3212 4110] 35 39531 35 38 | 37 417%) 31 39 361g 447) 39!g 427% 
Preferred______- O00 Gite Gite Gil OU. GOle Giliicccc cocacdoe eccalbercs knceseicn actleces sanessece canst See eee ae 
By-Products Coke_ - ahead kdadleued stcnbeck scstliansa tennees eceat ee Ge 601g "65 57 "B53 8312] 6014 8233] 70 771s) 65%— 80%, 
ee ee... ee ee ME Mila, socklecks enkaleies peetiahes. sucdinies oes beds, gate. Diag, ARETE ES ~ shel 
California Packing ---------- */1291g 17012 13312 17912 1211, 13644) 12512 13312|1255g 136 [130 141 [13514 14312/x691, 747%] 6914 7234] 6614 69%, |675g 701g | 68  72!2 
California Petroleum. _25}| 305g 341s; 3212 38!s| 31 371s] 3212 37's} 31 3334) 32 353g] 32 «35 | 32 3334] 315g 34 | 2934 32 | 301g 317%] 30's 31%, 
Callahan Zinc-Lead : 19} 2 253) 2 243} Ile 2 lig 134) Ile 2 Ilg 1%] «lg 7g] yD 1% 2 1% 2 lig 17] lig 1% 
Cetumet & Arizona Mining 10} 5812 6414) 5912 637%) 55!2 60le) 5614 61 | 58 6133] 60 6914] 661g 70 | 69 735s] 6612 7212} 62 6934] 67 7173} 65 70 
Calumet & Hecla_-- - _25] 1414 15!2} 1412 153g] 133 147| 13% 15 | 14 147%] 133g 147%] 141g 157g] 155g 180] 1714 1814] 16 16%] 151¢ 17 | 1444 161g 
Canada Dry Ginger Ale----- 7. - -- -_ Tare. 7 427, 49 | 3212 423g] 357g 397,] 35%4 38!ls 
Case (J 1) Threshing Mach 100] 6212 8473) 79%, 90%| 68 85!,] 7212 86 | 78 8833] 86%411412|109 144 |140ig176 |150 166715512173 |13812 16419) 145!2 15912 
Preferred__.___- 100] 96 1043s! 10312 105%g] 99 104 {100 104%4/103 10512}105%, 109 [109 113 |1131211812|)10719 11819)11034 1121g|111 11219) 111!2 115g 
Central Alioy Stee! - ee. oan = j age _.-- ----| 3314 3314] 31 33 | 2812 31lo] 28le 317%) 28l2e 31 
Preferred... .- - - 100 -- -[---- - ---- rene —— wees cocelecce ----|---- ---~| 10612 1061g110619107 |---- ---- 
Centrai Leather. 100} 181g 2012} 17i2 2014] 11!g 1753] S84 1343] Zig 103g] Olg 11 8 lo] 734 113g] Sle 10%) 77, 9 7 Sle 7i4 Big 
Certificates__-_---- .100 sce Rees Re eye.. Tae: Pee! 734 
Preferred _ 100} 6212 68%} 60% 677s) 47!3 633;| 4314 507s] 4453 53%] 495g 5934) 51 567%] 5lle 6012] 5614 6033) 50g 6014] 493, 545g) Site 54le 
Preferred certificates-_-_-.100 -- Sr: SEs SE See: + ye lll 
Century Ribbon Mills _-*| 20 327! 201g 2612] 1514 22 | 13 155g] 127% 141g] 125g 21 | 15 19 | 1612 18%] 15!g 161o] 1014 16 | 11 163g] Lille 154 
Preferred. ......- 160} 88 90 | 88 88 | 854 88 | 86 87 83 87 Se 9 Sages Tg, Beier Lee 
Cerrode Pasco Copper. _*| 5712 66 | 63 6914] 58 65 | 607% 657| G2 65l2| 623g 66%] G4i2g 7014] 6812 7312] 633g 722] Glig 66%4| 617, 65 | Gis 6514 
Certain-Teed Products- *| 457% 4910! 46 4834] 371g 473g] 395g 4233! 361g 4214] 41 4334] 43 487] 42 4810] 40 4453) 41 4353] 42 4419] 41 44le 
First preferred Sse 100/102i2 10512,105 105 |1041g 104ig)_... ..-.|100 102 [-__.  - _LL|---. ----|.--. ----|104 106 |105 105ls 10614 10614) 106 10544 
Second preferred __- 100 90's 95 | 95lg 95lg|_.-. ----].--. ----| 90 90 | 90 91 | 91 91 | 93 94 | 9712100 | 98!g 98ig]_._. -_-_-|- one 
Chandier Cleveland Motor.-*|_... --.-| 22 26 15!g 2lle} 15 16Gle] 113, 1434] 12 1414] 12 13 12 13 12 1614] 114 13 Sle 11ly “Sty ote 
a res tT 4514} 323, 4212] 317g 3514] 28 3314] 2814 3410) 28 32 | 28le 3212] 29 3343] 2414 297g] 223, 2534 208; 25! 
Chandler Motor Car__- — *) 45i0 49 Oe Qe ts sscadkaccd) Kdoeecad. audalebea céselaans. +e TP eee. 1 ee pee gers, Here 
SEES *| 47 4875) 45 4712) ees Sees ee Mi CEA Gen Se ee PG et: eer, ORS: Agee 
Chicago Pneumatic ‘Tool. .-100)110!2 120 102 11412] 96lg 10812) 9412117 [110 114 [113 115 [112 117 |111 11722/110 11414/1013,111 [109 116 [116 12814 
Chicago Yellow Cab--------- 48 48 | 48 49 | 45 46 |... -...| 44 45 |__.-. -_..] 44 44 | 45 4610] 45 45 | 46 46 | 4612 4612) 43 43 
| tS Re see eae 60°53 6633) 5733 6434] 505g 58!s) 48 54 | 451g 4912] 4712 547g] 51 543s] 5lle 5634] 5O0le 52lo] 45%, 51 | 477% 51 | 48% 52% 
6 ee 25} 33-3633) 333, 3573) 30-34 317g 337%g| 315g 3312] 32 3334) 3212 34%) 331g 3434] 323g 341g] 315g 337g] 3134 33 31% 36% 
Sere 25| 16%, 1953] 185g 21lo| 16 20 | 20 2114] 2014 201e} 2112 23 | 22% 24 | 22 22 | 24 24 | 2414 2510] 2512 26 | 25l2 252 
Cheletie- Brewa.....<---<---- *| 68 6384) 50 605s] 40 53_| Allg 4414) 4284 4414) 42 495g) 43%, 49%) 44 4853] 3512 44 | 2912 37%) 301g 3712 33l2 393, 
Chrysler Corp new -~- --*| 4612 547g) 423, 523g] 2812 447%) 3014 351g] 291g 327g] 305g 353g] 3414 3884] 341g 38%] 325g 3714] 33 3673] 34 3733) 35% 44% 
Preferred ..-*}1053%, 108 {10415106 | 93 106 | 97 1031s] 987g 9912} 99 1023/1101 1047/1102 104 1011s 10455) 99le 1015g/10012 103 {103 106! 
City Investing PRES 100 eis : = ae S Re Rahat age a Re jee 
Clue‘t, Peabody & Co 106) 65 6815] 66 68le| 601, 66 | 6212 6435) 62 6312] 61% 64 | 63le 65 | 63 65 | 63% 67 | 62 6412] 61 62%| 60 62 
Preferred ___-__- 100}103!, 106 {107 110 {108 110 |.-.. ----]111!g112 ]112 115 |-.-- ----]108 115 [11312116 |113 114 [114 115t2)---- ---- 
Coca Cola_- : _----*|14612 155%) 13712 16112/128 142 |135 148%4/143 1557|152 163 |15613 164 |158 1647,|1555g165 |1431g 161 |15614 17012] 16614 174% 
Preferred ___-__-- Oe OR Cacce owcct Qiiilaces acc iee. charlie cc. ccodlesua casthcece aaaclacak aban, cuales 1a 
Coca-Cola International. ---- os eceuleees eesulence seonlt S00) BEM DEEL Bocce. aouciecse. socbiauss sameieaee. ae ese. enna 
a ie wencleeee conn|aee- ----]---- ----] 3434: 3584] 36 4153] 4014 4834] 431g 537s] 50 5934) 54 5933] 541g 57 | 56!2 69l2 
Preferred... ....-------- 100}... ____J---. 2-l|---- ----].--- ----] 98% 100 |100 103 |1031g 10612)10412111%4)110 119 |111 11714)112 1141/1132 13812 
Colorado Fuel & Iron____--100} 3412 38 | 3012 3814] 273g 3312] 2812 37%] 32%, 4173] 39 4453] 42 4734] 42 4734] 4312 48%] 373, 493g] 391g 44 | 42!2 47% 
Preferred. ........ ae eae cnantcane enanthae 120 ton Soe dna: enmalenee anniiasce anche Gl. Becoe wane ae 
Columbia Gas & Electric. _*} 83!s 90 “79% 8653 68tg 81%4| 70 sill 7334 793 79% 83% “81l2 867%) 801g 853s] 8012 8314] 80 88te| 843, 8914] 88 90% 
Certificates -_--- chanebboud . a eae aoe - wont wed ; a. Ae cone cncelecce enceli OO S38 TO S6lel BA 4 «6Siis---- <--- 
Se 100 oe ee Seas See Vea Sere fa 
Preferred __-- 160)113%4 115 113 114%, 112 1145 112 114s 11214 1134 112% 115 11412 1151e] 11234 115711134 1151g}114 1145g/113141171g|116 117% 
Preferred certificates.__.100). _—  ____]_... ____]---. —-- fined ct cnbliibace snantiaeah eadiaaas aiaslacis eaadiaase cca ees 
Preferred new -_---------- 100) _ ee See See kb. ee he ccatead weculthcad odedlicces ocsdieas: «duidlicasa (an ee 
EE en ceceweaee Se dwihean enmsibnee edeilee chee. caddibcde nuadiick sstienes. dsaiewee soneinde dane 
Columbian Carbon __-_------- *| 6553 64 50% 697%,| 5814 6712] 627, 66%| Glle 65 | 62 642] 59le 6312] Gile 6412] 64  675s| 6134 65%4| 6312 6734| 6612 70% 
Commercial Credit -__-------*} 337, 4712 36 | 2914 34 | 2953 32%] 26 30 | 26le 30 | 2712 3014] 271g 28%] 27 29 ' 20 27 | 161g 21 | 17% 19 
Pretecred 7% ....-.------- 25) 25 264 .... -...|25 25 | 23 24 | 2312 2312 ..- ___.] 23 23 , 2219 2212] 23 2312, 23 24 | 2114 2ile 22% 224 
ww EE 25) 2612 27%| 26 26%4| 25l2 2712] 25 2512] 26 26 |_--- _---|---- ----| 2312 2312] 24 24 | 24 241g! 20 20 | 22 24 
a pesees® (634) --.----< tat wedn 98t2 99'2 94 9812} 93 9412191 92 | 90 93 | 91 9312] 91% 9312} 93 94 | 88 93 | 87 91%) 85!2 87 
Dl tbhipnthoesnpocss opie Ig 34 8 - en See ee ee Pee Car: ee Se gr ee 
Comm I Investment Trust__._*| 6613 72 | 68!2 7012) 56 69 | 55 56 55 57 57 = 6112] 6214 661g) 65 6712) 64 65 | 55 6112) 56!2 63 5Ale 62% 
Preferred ---.------- .---100] 991, 104 102% 1027%| 98 100%g)__.. -.__|.____ ___.] 97 97 | 9712 98 | 97le Q71e|__-- ----] 971g 971g|100 10012] 98 102% 
Rune, preferred_________- 100) 99 100 97 99 | 92 98%) 90 91 89 90 | 90 93 | 90l2 91le] 92 93 | 90% 90%! 903g 9114] 905g 9453) 92 Y4l2 
og ee Se Sie: SO SCE: Ae: Rea. Se Ae ie Cer eee. a Vea fe. ae 
Commercial Solvents A_ *) 12033 13734|134 15212/124 14514] 12612 13734]12712 162%4/15312176 |... ----]-... ----]---- ----|---- ----]---- ----]---- ---- 
a __---*|11814 133%|130 146 (121 144 |125  135%4/12712 164 115312171 [156 17012|156417312|167 202%|1721220434|183 237 | 21712237 
Congoleum Go _-_---------- *1 161g 2119) 19 2134] 1553 2014) 154g 1712) 1212 1712] 1653 2353] 2012 2614] 2212 28%) 2412 29% 20 25%] 18 22%) 18% 217s 
Congress Cigar_-_--_- wnacnee*fol.. ..--|---- ----|---- ----] 42 433] 4012 4214) 40%, 4453) 42 4438] 4112 4534] 44 451g 517s| 4712 5612, 52'4 57 
Conley Tin Foil stamped __-__- * 4% 06 ig 7g «7g 5g 1 5g sg 5g tiéSg a Coe — ie | ee >: oe 43 4 
Consolidated Cigar---_-_------ *] 581, 643;| 5812 67 | 48% 65 | 4514 56 | 50 5814] 5714 64%| 64 71%] 671g 81 | 76% 80 | 6712 80 | 701s 8614) 82 874 
ee be aS aewserscewe 100 se a“ se ot ts 91 9934) 98 99 | 99% 100 |100 102 {10012 107%/102 10414 103, ato ---- «---|100 103 | 97% 102 
---+----------------- 4 shes Shaskdeoes sosslewes Sbanledéae cbcnlocse canshedie ones 4 Ig 1g Mi. fee el---- = ---- 
Consolidated Distributors.__*| 414 612} 3le 514) 2%, 353] 284 414) 3lg 43%) Bag Ale 414 Ilo 5 2 3 15g 2%) Ile 2 lp 1% 
Consolidated Gas___---____- *| 9412 100 | 961g 10412] 87 98 | 8973 9433] 91!g 957s} 94 99 99% 11014 10512 115%3]105%g 113 | 10112 11134/10512 113%|108 112% 
Consolidated Textile__-_---- *| 2% 3%) 3 3lg} 21g 3 1% 86253) 1 2 13g 2 15g 17%] 134 21s} 2 253 2 37%| 25g 414, Sle 414 
Continental Baking cl A__..*|...__ __..]..-. ----]---- ----]---- ----]--.2 ---_]---- ---_]_--_- ----] 87. 95 | 73 9234] 5012 801g] 6312 7453) 58 72 
ae _ See ee rer eee ee __-. ----|---- ----| 12lg 1714] 11. 16%] 75g 1173] 8% 1012} 8 9% 
,, gaa , a F . ae law a : ___. .---| 947% 9914] 90% 96 | 87 93 | 88 99 | 88!2 94! 
Continental Can Inc pref- -100 11712 11719]11812119 {117 11714)11812126 [12219 122%4/121 12214/122 12219)... __..].-.. ---.]120%121 |... -.--]---- ---- 
Continental Can___________- 833g 9210] 8012 8812} 70 8212] 71!g 7712] 72 7553| 7412 7914] 78% 84 | 77 85 | 728 8llo] 71 761g) 7253 74%4| 72 76l2 
Continental Insurance =i 13034 14434/135 141 |122 13612|122 130 |123 13014)13014136 |1281213212|129 133 |13312 13919] 12634 13434|12814 13814] 13444 141% 
Continental Motors......_- 11% 13 | 11 122) 101g 1212) 10% 1114] 97% 107 1012 11 | 1012 117%] 10% 127%] 1053 1134] 1012 1114] 101g 1214) 114 13% 
Corn Products Ref’g oar the 12215 12334) 122% 1247g|1241g 125 |124 1291g/129 129 |12712128 |126 128 |126 12714|125 126 [124 12614/125. 12712/12612 13014 
New when issued -________- 25| 3934 43%:| 37% 42 | 3553 391s) 37 40 | 377, 4233) 42 48%] 4353 457] 44 4634] 4312 481g] 4415 4834] 467, 5012] 49 51% 
Coty, Imc..ces-........----- *| 5312 60%| 52 55 | 4412 52 | 46 5Slle] 4712 51 | 48 53 | 471g 5012] 481g 52%) 4812 5712) 5173 57 | 5612 605) 57 62 
CN ase cnccccccees 100) 60 63 | 40 62 | 34 42%) 25 25 | 29% 331e| 251g 27%g/.... .---]_--. ----| 20 25 | 22 2412] 22 22 | 22 22 
Se Seen EOE MONE Me. asccleses sacsleser Stedinecs ssaclosen on : 9812 9819] 9812 9812] 9812 9812] Y8le 985s] Y8l2e 98%) Y7!2 95% 
Crucible Steel of America. .100| 7712 8112] 67 79%s| 6612 73 | 64 71 | 64% 70%| 70 75 | 73 7612| 7214 781!2| 72% 7553| 6814 75 | 701g 785s) 74's 82% 
Preferred ccc cca ----<2--- 100| 99 100 | 99% 100%| 96 100 | 96 99 | 98 995s| 99 100 | 993410014/101 102 |100 102 | 997,101 | 9973 10212| 101% 104 
a ia apapaiate eats *| 4512 4912] 4612 53 | 4153 4735] 3912 48%5| 4412 517—| 4914 53%| 50 53 |a30lg 51%| 3212 36 | 2814 3433] 31 3534) 31% 35!2 
= | aa + as ane i GS: Ee «| Bee Fe : 1034 137%} 934 1153] 10% 113g)/_... ___- aero 
Cuba Cane Sugar......_---- *| 91g 1112 “9% 1133] 87% 10 9 934] 85g 933| 83%, 973] 85g 933! 85g 97g] 85g 101gi 9 93,| 834 1112 “10 10% 
oo 100| 4315 491s| 44  4953| 3953 4412] 391g 437%] 361g 4112| 3512 3934| 3614 3934] 3714 417g] 381g 4512] 3853 4453] 3853 4812) 36'4 50% 
Cuban American Sugar... .-10| 2414 30%3| 27% 3014] 24 28 | 24 2614) 24 257%| 24 257%5| 2353 25%| 2014 26%] 22 257| 231g 26 | 23% 28%) 26!2 2878 
BEGNtOBscocce---2----- 100} 9734101 [10312104 |100 1031g|100 103 |103 103%4/102 103%4|10212 1037%|/102 103 |10212103 |102 103 {10212105 10i 105 
Cuban Dom. Sugar..________ *| 3 33g) 2% 373) 2% 3 llg 23g) Ilo 2 ss © Lick cemindee stodbibes candinees aaeicess. 225505 S25 
SU eee *).--- ----|---- ----|---- ----]---- __. ....| 19 2014] 634 1834] 1612 17 | 15le 1612] 1612 1714] 161g 18%} 17 19 
OE 100| 17 207%} 1714 22% | 161g 1812) 16%, 20 “151g 1934) 181g 20 eh es. 2 ak ae mi 
Cuhady Packing....- _----100| 91 97 | 90% 9414] 82 91%) 76 85 | 79 8412] 84 88 86g 802 “88 100 | 96 110%|100 106% 101% 104 |-.-- -- 
New es Rae = | : ‘ sctiincas satiindas stadibeas ace 62 6 






























































































































































































































192 THE CHRONICLE [Vou. 124. 
1926—Continued. ‘ 
January February March pril Ma June July August Septemer October | vesemsber December 
STOCKS Low Htgh|Low HtghiLow High nae Htgh\|Low ‘Hioh| Lov High\|Low High\Low Htgh\|Low HighiLow High|Low High|Low Htgh 
Par\% per shar«\$ per share|$ per share|$ per share\$ per 7 share|$ per share|$ per share|$ per share|$ per share\$ rer share|$ per share|$ per share 
Cushmans Sons. ...--.------- *| 907, 98 | 78% 96 | 7712100 | 87 99%| 92 97 | 95 99 | 96 10019) 967 10312) 97%, 10512) 8812 100%s| 93 9712, 96 108 
Preferred 7%, nentinea- « 997,101 |100 101 |-... --..|106 106 --|104 104 [10712 10719 stn b.... .... 180 1OGil +rae seme 
Preferred 8% -..--.------ Capes Second olan, Sea parte suet “|---- ----|106 106 |.... -...|107° 107 L-com one ae 
“aes tig \4 ‘oa Se no ¢hneia diane eg a ee ee mes » 
Cuyame! Fruit *| 46 565i 454 51 43 47% “42's 47 | aie 4675| 46 4712] 4412 ‘a 45le < “ile 44 4753| 4312 46 | 42 442, “B2ig 3612 
Daniel Boone Wool. Mills__. 25 7, #1 % «(1 % «(1 55 + wtamlon’e: ahtalehen A eo ee ee. F ‘ 
Davison Chemical v t c.--- 381g 4312] 39%, 46%] 271g 4312) 29 40 °| 34° 38 | 37 43%q| B45_ 421;| 355, B95,| B2ig 37%| 23ig B49, 26 28%| 25% 30 
DeBeers Cons. Mines.....- *| 28 29 _.. ----| 2814 285g] 2733 277%, | ~ 3514 _.| B5lg 351g! 365g 38 | 383g 3%%g| 351g 363g) 30% 32% 
Deere & Co. preferred. ... 100/108 109 |107 1081,|104% 107 |106 10812|10612107 |1 714 10912 10812 10914108 10912/1075, 108 |1071210814/107 716 |107 107 
Detroit SR cl Re 100/133 139 |133 1411g|12312133 |125 13319| 1282 1321/1 31 13512 13214 13612] 13412 13712] 13312 139%) 13714 139 [133 135 18% Ses 
ights Ee ae . as edigghngis IRA wal: eran Blg Blo] 3lg 34! 8 
Devoe & Reynolds A_-_-_---- +190 10114| 40 104%| 35 412) 33% 4112) 35 38% | 355s 3912| 37 43%| 36lg 3912] 351g 37— 31° 36 | 32 40 | 38 42i2 
PON cameneooe .100/107 10% 99 1007%,|___- PSS SD SOD Te 860 licic: deevckosss «2-1 OOO ee 10112 105 
Dodge Bros. class A..----- *| 41% 4714) 374, 45%,| 29% 39 | 2614 33%| 2il, 29 | 2414 30%] 27% 36 | 2614 3453) 2614 31 | 221g 27%) 225g 24%) 23's 39 
Preferred temporary ctfs *| B5)g 8815 855, 88 82% 867,| 81 837g| 7912 827%%| 82% 875g} £6% %0 53g S8le| 843, RR 80 85 Silg 827) Slice 
Dome Mines, Ltd... ------- *| 16 18's] 17¥g 197] 15 20 | 12% 17!2| 12% 1455) 1234 1453) 101g 12%) 10 11% see 114g) 8 107! 912 12%) 9% 12% 
Douglas Pectin______---_--- *| 1912 2512} 22 25 | 19 22%%| 1953 20is| 19%, 20 | 20 2313] 23 29 | 29 38 38 | 3712 4412) 42 46 | 44 46 
Duquesne Light first pref. _100)112!2 11312/11212 114 |111121137%/113 116!2/113 115%, 114 115%) 11412 11514) 11412 116% 1149 1131 1144116 |115', 116 514 11614 
Durham Hosiery.....--...-5@| 15!2 1712} 18 19 ]12 15 |-.-- --.-| 8 11 | 8 84/14 14 | 1014 14te|---- Loe ae Bled 8906 BE becca anes 
Preferred...... RAR -- 09) 61 61 | 6O0!2 67 | 60% 60%) 59 60 | 57 58le Seg Sa oS Spe, A: “ERE ee 
Eastman Kodak... */10814 112%| 10814 111%3|1065g 110 |107%110 [109 11012106 33g 11133 lil 114%) 113! 123 |1163,123 |116 1207%|11714 124%, 12114 136% 
Preferred.....- 100) 115% 116 a” weoeegeame Cm ae 11634 116%4/11712 11712|---- ----|---- ---- 
Eaton Axle & Spring....-. 2612 30%;| 2Rig B284| 245, 29ir| 25% 29 | 23% 26%| 25% 297%| 25% BO | 2644 307%] 2514 27%| 23 2655! 231g 247%) 23'3 26% 
E. I. du Pont de Nem.& Co 100 216% 238% 21612 254% 193!g 225 |194 22112|205 21712 209% 246 |24012 28612) 28012 31412)29912 33712) 306 360 in) eee 
Se oak). eae i Rag f F: ole __|15812 164 |1543417114/161 18ll2 
6% preferred cumulative 100 101% 10412|101 103 |i0i% 103%| 100% 1024 | 101% 103 10284 10514|105 1063, 10553 10712|106 1073106 1081|106'5 1071g| 107% 1101, 
Eisenlohr (Otto) & Bros__- ao * 16 20%2} 12 16 | 12% 14 | 12 1312) 118% 147%) 1212 14 | 1212 1419| 13 1419} 10% 13%] 10% 1212) 11'!2 12% 
gems aa ea ae _.| 92 93 | 92 $2 93 92 |..--  wopet OP Wiens accel GO OD hnese tens 
Electric Auto-Lite.. .___-- | 7614 80 “972 «82 | 61% 76 | 6314 6614) 62 65 | 63 71 “65 67 | 65i4 72 | 6612 7112] 64 6814) 65 6714) 62 68lg 
Electric Boat_......_._._.- *| Bog 5 8%| 4 614] 45, 6ls| 414 47%! 412 Tl} 5le 7 6%, 812} 71q 107%| 81g 1014) Gls 101g} 9% 16 
El. Pr. & Lt. pr. 40% pd.w.i __ 105!2 1078 |107% 115 9912 10714 10044 103 | 9912 101!4| 10012 1035,/10353 1057 10314 105!g/103 10553/1011210214/101 104 | 103% 105 
CUEGODR. ccc ceccvceee *| 30 3212) 2614 3412) 17% 2712) 17% 21 15% 1912) 17 2112] 19 21 | 18 20%| 173g 197! 1514 18'g| 15% 1953] 17's 19lg 
Full paid when issue :_____- 1107 10712|109 110! 103 105 |103 105 | as EO} Re -]10212 10212) ee 
Preferred certificates. ._- | 98% 927g) 93 9712 “8912 951 91144 94 | 92 9312) 92% 95 | 94 97 | 96 97 “941, 9814| 94 Q5le| 9412 97 | 95l2 98 
Elec. Refrigeration... __-_- sae) a 65\5 67 | 6214 6714) 6644 7812| 67's 7512) 617% 6914) 58% 68'5| 4314 61%, 3334 4814) 33% 393 
Elec. Storage Battery___-_-_-_-- *| 73 -75'4| 742 7914) 71's 7955) 75  7814| 75l4 7734| 77 863g] 8053 8512} 83 941s! 87%, 927) 81%, 8934] 8112 865g) 78% 837g 
OE es Seat Cee Ppoo-----$8)---- waa oe 1214 912 10 9 12%) 9 914, 84 9 9 9110 10 9 11 1l 16%) 11 15 | 10) 11% 
es rc. eS a 21. 21 | 21 25 | 24% 24%|.... -.--|..-- ----| 25 252] 26 27 | 25 301g] 2312 28 | 23!2 23l2 
Emerson- Brantingham- meas 100| 2% 3%) 2 4 Ilg 214) lg 2 1 17g} lig 153] 112 153] 11g 253] 212 2tsi|_... _.-.] 1M Iu} 1 1lg 
Certificates. onwn oan : een. ate SF hes rine: Me ewe Beane aang 1), 
RRS: 100] 18!2 24%) i0 23%] 11 1712] 9% 13 5 10 6 912] 8 853} 11 13 | 1312 15 | 14 14 | 13% 14 53, 5% 
Preferred certificates.___106|---- -- See <‘eephicen « ae ae Re 87} 85g 1214 2 14%) 914 1012} 9 914) 7 85g 
| 3] Ra aaae : ai Nee pes ee ies Pern ss : A 3 Ae: TR agi: SI 
mB. Saal aaiae oe f Lee es git. Seine i ae SS Se 4 Gee PO AE 
Endicott-Johnson__.______- 50] G7i2 6912} 68 725) 65i2 6912} 66 68%| 65i2 6712] 6614 6812) 653, 67%) 65% 6713) 66 68%| 657, 671g| 6614 693) 6743 695, 
SS Raat 100/114 117 [116% 118 [11414116 |115'g 118 |117 11784)115 117%4)114%4116 [117 118 11173; 120 [1177120 |117%4 11914) 115!2 11812 
Engineers Public Service. ___*|-- aca a mace led i a ‘ | 23% 2419) 23 2414/ 20 23 | 1914 201g] 195g 2314) 22 23% 
Preferred _ __- +]. nie +e : ats ; 9534 96 | 9514 9612 94 95 | 93 94 | 921g 945s| 93% 95 
Equitable Office B’ldg’ pref.100|-... ----|---- ----|---- ----|100 101 |100 1011g] 9973106 |107 13214120 131 pase 88 115 122 |119%4 12834) 12044 12514 
Erie Steam Shovel . a i oe id a hee wae _...| 211g 25g] 2334 255g) 23!2 25! 
Preferred.______ _. 100} - NR: SO i aa: (RCS 100 101 |100ig 102 |100!2 10112 
Eureka Vacuum Cleaner..___*| 4734 53%| 47 5314145 49 | 46 4812} 43 48 | 47!g 5212 51 56 | 52 53l2} 52 55 | 49 54 | 5itg 61 | 59% 68% 
Exchange Buffet Corp... ____ +1 16 16!2| 16 1614] 15!2 15%! 15% 17 | 15'¢ 15%| 15 1635] 14% 16 | 15lg 1519] 14% 15%4| 15% 15%] 15 154) 15is 151g 
Fair (The) Co..._____- 100| 3114 34 | 3014 3312] 271g 3212) 2814 301g] 28% 293,| 29 2912| 2712 29 | 2712 29 | 2712 2812) 271g, 2812] 2712 28 26%3 28 
ow ae. = =— TEL) Sa: Bo) SAS ane Ry sastbitas ecawinada acdeiiaas Seanktaed snnaneee® eae 
Fairbanks Co__....__- cae SS 3 2% 3lo| 2g 38 21o|_ 2% 3%|.--- 23%, 3 | 34 3%) 3 S Eicus sarees ce 
Fairbanks Morse_____. "| 51-57%] Slig 59341 46 53 | 48% 50%| 4713 50%| 49 52%| 50 537% 547%| 46 51 | 4019 48 | 421g 46 | 37% 44l8 
Preferred. ._._. 100/108!2 11119/115 115 [109% 111%4/110 110 [111141114111 112%)... ----|---- ----|109 110 |108 109%4/10612 110 108 109% 
Famous Players Lasky... ___ . *|103!g 11734|113%g 12219/ 1111 126%/114 1237%|11614 125 |116'g 12712|1141g 1184) 112% 12012/11034120 | 11153 12112, 11212 118% 11284 12034 
ee wenn n. . £00)11612 12214}119 123%2/115 124 [115% 1192/1181, 123 [12014 122%_]/119 120%4/119 121 [119 121 11812 12244 150% 138 1214 12412 
eet: a ae RS: Sr <i ieee my gle: gk ae 0 et Een” Hat ee ence sec 
Federal Light & Trac new __15| 3513 39 | 35 39%| 28 35'5| 2812 32 | 29 31 | 30 3214] 3014 32 | 301g 34%5| 30% 34%3| 38% 34 | 32 4514|-41 472 
nee ae Ol ee Me lisse seacl ae oe eee <, $6 86 | 87 87 |__.. .---| 9llzg 9112} 90 90 | 88 88 * 93 94 
Federal Mining & Smelting 100| 90 111%| 91 105 |75 91 |69 90 |41 70 81 | 69 81179 81 | 80 86%4| 87 95 | 80 90 | 50 94% 
eee 914105 | 75 9712} 61 81 | 71 78 | 70 75 7iN4 77. | 72 77 | 72t¢ 79 | 72% 76%4| 70 7312] 701g 75%) 7O!2 81° 
Federal Motor Truck ” sg . 247, 25 | 25 3435| 2712 33%4| 23 29 | 241g 2534) 24's 29% 
Fidelity Phoenix Fire Ins... .25 i176 200';|190 19712|/16314 187 |160 167 |164 185 |187 19312|189 189 |185 19412|19112196 |187 193 |190 200 |190 19534 
Fifth Avenue Bus__________- 14% 1814] 17 2153/18 20%) 19 19 | 18t2 191s} 1914 1914)... -...| 1712 18 |---. -.-.| 14 15 | 14% 17 15l2 16 
First Nat Pictures Ist pref. ioo 102 105's|105 107 |100 103 | 9713100 | 96 99 | 9734 10612|1025s 10412|10312 104 |102 10312|100 101 | 99 9912] 99 101 
First National Stores_______- 39 441] 395g 49%| 30 4135] 3212 35%| 31 34 | 322 347%| 32 3414] 32 3312] 31 33%5| 28% 31's} 28 31 | 25% 31% 
Fisher Body Corp new_____- 35 9334 105%] 95 102 | 85 967%| 843g 9244) 781, 8834) 8ll2 9914] 97 107%) ___- Gl (8 I 
i ois cin wescicsceen *| 23 2614| 1912 25%! 14% 205] 163, 18%] 14% 171] 1514 20 | 1712 1934] 1753 195s| 1612 20%5| 15ig 18 | 16% 17%| 16's 17% 
First preferred_________- 100/11114115 |110%% 11344|10514 107 ave ee \ Cee Kae Mathtts Scan Abt ae 
ist preferred stamped____100|-... - 83% 84 | 79 8414| 76% S24] 78 Slt] 791, 818,| 79% 82%] 79 824) 79 81 | 7712 80 | 78% 80 | 79 80% 
First preferred cony_____ 100). - i Pac 98 107 | 95 98%4| 95% 96!s| 94 100 | 96 98%| 98 100 | 9714101 | 96 9814] 9S!4 9814) 97!2 98 
Fleischmann Co new_______- +|” 50%, 66%| 47ig B6l2| 3214 507%| 3612 42%| 391g 477%| 44%, 481,| 48 537%] 481g 52 | 4814 52 | 44% 49 | 4653 50 | £6% 5Ol2 
Foundation Co_________.___- #15514 179% 127 16814] 9314 12853) 95%, _ 85 100 | 90 107 | 901g 104%) 92 102 | 83 105 | 76% 9148) 78!2 87 7314 82\4 
PR icnsnceecnernscne 7712 85 | 6612 81 | 55's 69 | 58 654] 62%, 65%| 64 72 | 71% 75 | G8l2 74%|.70l2 7914) 66l2 7655] 68!q 7435] 69's 74l4 
Franklin Simon preferred. _100 106 106 |...- ~_..|1091g 109's|106'g 1081s 106 10615|107 107 |108% 109 |... -...|107 108 |1085s 1085s|109% 109%|109_ 109 
Freeport Texas Co________.-- *| 195g 263] 22ig 28%| 1953 26!2| 2214 3312| 29  34%| 3012 3412] 297% 34 | 2414 B2lq| 24% 2914] 2612 315g) 29% 3255 31’s 36 
Gabriel Snubber A_________- *| 3712 41!o] 39 42 | 29 40 | 32 35 | 32 23412) 32 357s] 3112 3312] 3114 341g] 31 3334) 281g 34%4) 2553 322 28 32t2 
Gardner Motor_____________- *| 8 93] 7 8l2} 7 933) Glo 7%] 6% 7 5la 773) 163g 8isl 6lg 733| 6lg 7 Blo 6%| 53g 77%) .7 8% 
General Amer Tank Car ___100| 5l'g 553%] 48!g 54!2| 39 495s] 4114 475s] 44 46 | 4314 4612] 421g 4914] 44  505g| 441g 48 | 413g 4579) 42 47% 45's 50 
Preferred 7%_._________. 100/102 104 |101 101 |101 102 |10012 103%|10212 10212) 9912 10112/1007 10512|105 1051g|/10412 10412}103 1033g)1031g 107 10614 = 
General Asphalt ___________ 100] 64 73 | 54% 70%| 50 7212] 5613 675s| 6053 67%| 66  7212| 65g 74%| 6712 9414| 78% 9314| 68%g 891g] 7312 86%) 83 
Preferred... .-_.-..100/10312 113%} 9812 110 9475 113% 100'g 10612 102 10712}105 112 1107 114 |109121401g|120 13812|107 133 |113 12914) 127 136 
General Baking pref_________ Se a TE Lon scanlecon cocci OMI RI SIEMcccs sndeleacs Sees 110% 110%5/112 112 |120 120 
General Cigar Inc_________ joo) 10912 1167] 109ig 11812|105 110 |__- SY, eK See Tes in Gees a ee 
i tentebseenweoenagn _ a B5le 59!2| 46 55%| 49 5134| 49%, 52%| 52 64%| 48ig 64%| 4912 52%| 50 5212] 50ig 53 | 52 54lz] 54 55% 
NR cadacuncaccen 100/109 115 J114 115'2|115 115 [112 112 |__.. ..__]1141g114¥g]__-_ __- _.. ----{113 115 |115 115 ts 118 
Deb pref 7% _.....-....- 200114 116 |114 118%2/111%4 111%4| 10914 111/112 113%2 ____|1137g 114 — 11342 1134/11 11419|_... _...]115 115 |215'2117 
General Electric____..____- 100|323 34712)337 38612\286 344 |285 32912|305 323 [3167350 (341 363 apsieeries F eS ee et 
ith daewnentenscessees | de |... |---| 79% 80531 79 8755| 85t4 90%| 873, 9512] 855 92%! B0ly 8915| Siig 8814] 5's S8l2 
TTF Bens dawns ccancen 10| 11 111g} Alig 11t2| 11% 1153, 111g 1153] 113g 1153 11% 1153/11 115g I1lg +t 111g 115g, 1114 1153] 11%g 11g, 11's 11% 
General Gas Del A__________ *| 515g 59 | 46 57 | 34 51 | 35l4 397% 3534 3873] 381g 41 | 371g 3812] 393, 5312] 46 5133| 39 4634) 39 443; 41's 48 
ck cncenccece san Dees) Sock aed nc eee eg aw. C__| 441g 487%| 41 44121 36 «40 | 37 38 |, 39'4 46 
Preferred A (8)__.__..____- */10812 11014/109 110 |106 1093;|10512107 |... —--.|10612 10812\107 10712107 10812|109 113 |110 111 |J11 113 $13%3 118 
Preferred A (7)......_.___- *| Q8i2 9914| 97% Q8te| 95l2 9S8l2| 951g 96 | 95 9514| 96 Ble] 712 9712] 9714 97%| 9B 99%) 983, 98lz 98 9914) 99%2 100_ 
Preferred B (7)__..._-____- +] 96 96 | 95l2 95%| 93% 947%| 92%, 933%;] 933g 93%3| 93 947| 9333 95 | 95 95 | 94 96 | 9312 95 96 | 93% 95% 
General Motors Corp new _ __ _ *|11534 12734| 12114 13114|113%4 1303) 115!g 13514/1207% 13312/1231g 14914/146 194%4/190 225%) 714014 222 | 14112 17312 13714 15414| 1382 160% 
= Seen 00) 9914 9914; 99 99%] 99 99%|_.._ ____|10314 10312| 10314 10312|102 104 |103%,104 |_-.. ----|1031g 10412/10414 10414 106 106 
6% debenture stock_____ 100] 9812100 | 99 100 |100 100 | 98%4 985] 99 1011/1032 105 (10112 10112|____ __ - _|1031g 10355|10312 10312104 —10412| 104'2 105, 
Preferred 7% new-______- 100)11312 11512|1137% 115!0|114 115%4}11312115 [114 120 |11814 11912/116%2 118141183 1201g|119 120%4)118!g 120 11812 1203,| 119!2 122% 
General Outdoor Advert “ 421g 55 | 53!g 557] 51 5434) 51 54 | 5lle 5373] 5214 5334) 52le 55le| 53 5633) 525g 541s| 5253 53%) 54 = 557 7g} 55%3 56% 
Trust certificates_.._______ *| 291g 33 | 30 33 | 2653 317%] 281g 30%,| 28lg 297%] 2812 2912] 283g 3412) 32% 3512] 32% 3454) 32tq 3453) 33% 357s) 35-39% 
General Petroleum ________ 5434 5912) 5214 5912] 4912 65%s| 5773 60%) 5853 6534] 6312 701s] 64 697%) 6212 69 |---- ----|---- ---- oe 
General Ry Signal pret.---i00 104 104 |1035g 1035g|10312 10312|103 103 |... _._..|10312 10312|104 104 |104 104 |-_-- ----|104 104 104 105 104 104 
_ ae 7412 843| 7014 7914| GOlg 71%| 65% 74%4| 683g 75!2| 7312 8912) 83% 895s) 85 93%] 79l2 91's) 77% 85 | 79% 832 82'g 86% 
Generali Refractories.______. | 46° 49 | 46° 48143. 46 | 42 42 | 36 434/41. 43 |... | 41 48 |45 48 | 45 48 | 45 45 | 42% 43l2 
SIMD ncnccu..-n2-0-. *| 6912 78%| 63 72%| 45!g 65%| 48l2 57%| 4712 53 | Site 55%| 49% 63%) 50% 58 | 46 54 | 45%5 48%| 4114 49%) Ais AB, 
Cretetted.~ 2. -----------108 109 11136 108% 10834|104  1085| 1035s 107 {10512 107 |104%2 10512|106 106 |1047% 10512104 104 | 10034 100%4/100 10212| 101%s 10412 
oS Dae *) SS es coe : Rylan ats) eect et, © Rear Meee ts a eae Oe 
YD “epeggapegeases *| 235, 25%4| D2ie 24%) 18 B3'2| 19ig 22 | 18% 19%| 15% V9te| 16 17% 17i2 18%] 18 21%] 18ig 21 | 18t2 19%) 18, 21 
Gold Dust 7 emo oF tains *| 443 49%| 49 567%] 41l2 51%| 4212 48 | 41% 44 | 42 487%| 47 537%) 481g 535s 4714 5212] 4312 491g] 4414 48 4212 463 
Goodrich (B F)_____________- *| 6033 6734) 601, 70%| 52 _67%| 5112 59%] 4512 5312] 471g 5435| 47%, 52 | 49 52%) 4712 5214) 45 50%) 3912 51 coe 80% 
_ Renee 100) 9612 98 | 987100 | 9812100 | 9914 9912] 98 9914] 95 99 | 9514 98l2] 96 9612] 9634 9812] 9612 98 | 953, 97 oats St 
Goodyear Tire prior pref wi 1001053 106 |106 10734|106 108 |106 108 |1071!2108 |10612 1085g/10712 108 |10734108 |10612109 | 10614 10712|1061g 107 10414 107_ 
Preferred......-..-....- 100 103's 105. |103% 10934] 9S8t2 106%| 99 102%| 98i2 101 1100 108 |105 1075s! 103ig 1097|104%5 107%4|10112 109%4| 99 102 | 96!2 99% 
Gotham Siik Hosiery___ ~~~ __ ‘| 381g 4173] 363g 405g] 3314 3812| 3414 3633] 34 4412] 41 543;] 481g 53 | 49 61 | 55l2g 58%] 55%4 6353) 6ll2e 69l2 5918 oe 
@W..-------------------- |- nee wee |en-- sn--|en-e cu--[-s-- ----| 47% 49%| 471g 501g] 49 57 | 5412 58 | 54% GOl2| 59% 68%] S018 Odi 
Preferred _.....---.----- 100| 993, 103!2/101 10134] 9934 1007s| 98 9914] 98 105 |10234111 |108 110 |1105g125 |1134%117 |112 119 /|11053 12414 8 "8 
Gould Coupler A__________-- *| 1912 2lt9| 197% 2114] 18 20%! 16% 18%] 17  18ls|-1714 18%] 16le 18 | 15. 17 | 15g 16 | 8 15 | 9 10%] 2 10, 
Granby Cons Mines______- 100| 1812 225s] 20 2312] 1613 20%| 17 1953} 18 2012] 18 2134! 201g 24 | 231g 2534) 2412 32%) 29 32%) 30% 36% IR 
Great Western Sugar______- 25| 95 9933! 98t2 1061;| 9353103 | 89 9712] 92 95%| 94 973| 93% 96 | 94 9814] 97 102%] 9712103 | 99 1097 3, 106%s 11312 
Preferred ......--------- 100114 116 {115 11512|10812 115!2}11114 112!g|t11 113 |11212116 {116 11814)115 116 |114%4117 11434 114% 11612 116%) 11614 11814 
Greene Cananea Copper.__100| 10% 13!2| 1llz 1414| 10 1215] 934 1012] 10 1114] 10% 1653] 15% 2212] 20 2235] 193 21%) 1912 2113] 20 303! 25\4 3434 
Guantanamo Sugar__-____-- *| Sig 9%| 7 107%] Gle 8%| 6% 77—| Gl2 634) Gls 77%| 7 77% 6% 734) 6l2 7%| Gs 8 7 1033) 9 10% 
ae 100]. ___ a ee eta. Talares:: Ces. pe. Hg ee Een 9573 95% 
Gulf States Steel_________- 100) 857% 93%s| 7914 89 | 6712 81 | 66% 73 | 62 7214) 70 78%| 73. 80 | 70% 757%| 67 722] 513g 70%) 55 58le 532 583% 
First preferred -__-_-.....-- 100,10553 107 |.--. _._.|107 107 |107!2 10712|10812 10912)____  ____|10812 108l2|___- ~|10112 10512)100 100%|__.. _..-|-:=- ---- 
Hanna Ist preferred___--_-_- 100} 55 55 | 55 57 | 53! 55 | 50 50 | 48 491s| 45 453%] 46 50 | 55 66 | 47 51 | 50t2 57 | 54 59 | 57 6012 
Hartman Corp-..-....----- 100 abs 35 | 2914 3312] 26 307%] 2614 28!2| 26 2773] 25%, 2933! 261g 2734) 2614 283g/_--. ----|---- ----j---- “s-= =5-0 
Nd iotna kanes pa ai is the piaMs Pres 2 eth Rees hapebests bovighers s Souk |. La2-| 26 2614] 261g 281g) 26 2712 
Class B certificates__-------- SRT & hey eae ~~ 7777)" 2553 2812] 271g 30 | 26 2812| 26 273| 24°58 2678 
Hayes Whept............---- *| 4214 46 | 421, 46 Ee 44% "841g 3933] 303% 3412) 30%, 351, I B30ig “B5%—| 2912 35!2| 24 3Ole| 24 2612] 1914 26 | 17's 23% 
EERE: ceil See Be pe 105!s 107 10514 105!s| 106 107 |107 107 |1061g 106%g,1061g 1061g/100 1001) 100 103 
ESE TED. wcnsccedeccveu 25| 687s 70 | 69 7412/68 71 | 69 71!s| 7012 71 | 7112 72%| 74 80 | 76 7814] 7 78 77 7812} 78 87 | 80 88 
Preferred.......-.------- secs ons- st 116 ff... wccslscce ----1115 115 (11519 11519|115%4 11514{116 1161g|-..- ----|---- ----|119 119 !----_ ---= 
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41% 


2153 
5814 
l'g 
575s 
3043 
215 
885, 
14434) 13534 1397, 
_...| 6912 7O 
_.--]12412 126 
1 14 
22% 23% 


121 |118 123° 
116 
391g 


17 


126344 
4116 
407s 
1612 
T1le 
36 
63 
84 


11612 
115 
ass 


rite 
36 
60 
74le 
23 


“3 


104 122 
11753 117%, 
385g 421, 
15 18 
75 
43 
67 
87%, 
257 


35 
2412 
601g 


1005g 1047, 
11853 1185, 
K 42%, 
1934 


10334 
11712 
393g 
215s 
7212} _ 


98 
11714 
3678 
17's 
72\2 
28le 
55 
73% 
23'8 
-|113!2 
3912) 35 
3) Is 

2334) 2214 
58%g| 57'g 


Receipts full paid j a ami | 
Marlin-Rockwell 28 31%] 28) 31% 27% 2934] 2712 30 
Martin Parry Corp.......--. 1914 21 195g 2112 20 | 17. 18t2 
Mathieson Alkali Works---- 903 1061s) 8312 102% on" 79%4| 6212 73 
May Department Stores. -_-.- 12653 13712, 120! 131 10812 11612 1067 11444) 


96!e 
118 
38 
1914 
TSle 
35 
70 
735% 
24 


9038 
118 
3548 
1553 
T3le 
3lle 
70 
681, 
2212 


2| 8814 96le 
2)116 

34 

183, 

JAle 

27 


8612 
115l2 
3612 
1714 
J5le 


106 

117!2 
4475 
2634 
48 
82 
76's 
31 


104 

11834 
4312 
28!8) 2212 


95 
117 

4034 

24 


Macy (R H) Co.... 
PR a ateeosecnucas 

Magma Copper 

Mallinson (H R)& Co 
Preferred 

Manati Sugar 
Preferred... ..-- 

Manhattan Elec Supply _ 

Manhattan Shirt 


113 

114%, 
35le 
141g 


“35 578 "3834 
125g 17% 
3712 4334 
568 72 
4912 5714 
23 

118%, 118%, 
3614 434, 


75 
40 
5914 
79le 
2312 


35 


50's 
81 

67!2 
327% 


tase 
80 
56 
29 

“32 

“24ig 
55 


42 
60 
8744 
25'4 


40!2 
6644 
49 
25 
120 


3614 
61%, 
77 
2334 


“36 
59 
44 
217% 


437, 


6412 7: 
24 


35 


453, 
si" 
61 


B2i| “32 5 4410 
8, ad 
2ilg 


53 


“3012 2 3712 
1 


26le 
5lg 6233 


ay 
601g 


“2035 25 
507 


26%) “i7ig Tom 
— & . 5434 


“f° 
5673 
1 


1612 
5034 
3g 
2412 
20 22 
75le 8434 
12714 14514 


"205s 
56 


“21% 
56%, 





30): 


297 
22%, 
8214 
283 


28i2 27%) 
20 


pase 
19 


2812 307% |2 28 
1814 23 |21 2214 
68% 78 | 75lg 85 


L11!2 12119/11614 12114 
----|123° 123 |124% 125 liza 123 
20% 2112 | 2 


75l2 








634 
sates 1247s 





77 84 
12114 130 136 
12233 12414) 


2114 23's 


S|... | 
123 124!2) 





12412 12419] _ 
21% 24 | 


2434 124%) 
“2219 





ate: 
aaa 
i 





2lls 207, 24}, “9 


Maytag Co...- 2214 


21!2! 205g 21le 2| 237% 241e 2312 

















et 
= 
7 


| 
bd | 
| 
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STOCKS 
Par 
Metro-Goldwyn Pic pref 
Mexican Seaboard Oil. 
Miami Copper 

Mid- Con tinental Petrol 


* 


100 
10 
10 


Mix di e ‘ioabes oii 
Certificates. ... _ 

Midland Steel Pr« dd pref 160 

Miller Rubber certificates. _* 

Montana Power 100 
Preferred... ccce 

Montgomery Ward & Co. 
Preferred ~ 

Moon Motor Car 

Motion Picture Corp 
other Lode Coalition 

Motor-Meter class A 

Motor Wheel temporary ct fs_ 

Mullins Body ; ea 
Preferred 

Munsingwear __. ~ 

Murray Body c ertificates 
New certificates 
Cex tificates stamped - 

Nash Motors Co 
Preferred an 

National Acme st am ped 

National Biscuit x 
Preferred 

Nat Cash Register Awi 

National Cloak & Suit 
Preferred 

National Dairy temp ctfs 

Nat Department Stores 
Preferred .- 

Nat Distill Prod yt c 
Preferred 

Nat Enameling & Stamping 100 
Preferred - 100) 

National Lead 
Preferred ~ 

Nat Power & L is ghe etfs 

National Supply 
Preferred 

National Surety 

National Tea Co 

Nevada Consolidated Copper. 5 


— 
1060 


= 


se eGceeaeenweee 


100 


100 
* 


* 


“50 
100 


Preferred - 
N Y Air Brake. 
Class A 
Rights_ 
New York Canners 
Preferred i 
First preferred 
New York Dock 
Preferred : 
New York Steam first pref 
Preferred (6) 
Niagara Falls Power pf new _25 
Niag Lockp & Ont Pow pf_100 
North American wi are 
Preferred ~ 50 
North Amer E dison pref_. 7 
Norwalk Tire & Rubber __ 10 
Preferred 
Nunally Co (The) 
Oil Well Supply... ...--- 
Preferred 
Omnibus Corp _. 
Preferred — 
Ontario Silver. Mining 
I ae . 
Preferred 
Oppeaheim Collins & Co 
Orpheum Circuit Inc_- 
Preferred 
Otis Elevator 
Preferred_ 
Otis Steet. 
Preferred . 
Prior preferred - 
Outlet Co_ 
Preferred 


100 
100 


* 
> 


Pacific Gas & Elec__ _- 
Rights —_-_ 
Pacific Mail S S. 
Pacific Mills 
Pacific Oil 
Pacific Telep & Teles 
Preferred 
Packard Motor Car__ 
Paige Detroit Motor Car. 
Pan-Amer Petr & Trans 
Class B stock. 
Pan Am West pref B 
Panhandle Prod & Ref 
Preferred _ 
Parish & Bingham Stampd__ 
Park & Tilford 
Park Utah Cons Mines 
Pathe Exchange ‘A”’__ 
Peerless Motor Car 
Penick & Ford. 
Preferred 
Penn-Dixie Cement__________* 
Preferred 
Penney (J C) preferred _- 
Penn Coal & Coke 
Penn-Seaboard Steel v t c___* 
People’s Gas L & Coke____100 
Rights 
Philadelphia Co oan - a 
Preferred 
5% preferred _ 5 
Phila & Reading Coal & Iron _* 
Certificates ‘ 
Phillips Jones Corp 
Preferred 
Phillip Morris & Co 
Phillips Petroleum 
Phoenix Hosiery 


Pierce Petroleum. _-_- 
Pittsburgh Coal (of Pa) 
Preferred 


100 
Pittsburgh Steel preferred - 160 
100 
b 
Pitts Utilities preferred — 
-10 
- 


Pitts Term Coal Rcets 


Preferred certificates _ -- 
Preferred ctfs (new) 


oan 
5 


100) 


87% 
100) 1633! 1744;! 


100) 


*| 
12% 
ee nen CaS 

; 100/105 


100, 


January 
Low High 


February 


$ per share 

2214 232 

Ole 121g 

11]5g 12%, 
33 37 
94 95 

ll, 2le 

7, 11g 
|1214, 128 


23 





$312] 7612 
119%, 
82 


| 7734 
11212 
| 71% 


831s 
79\5 
37\4 
21 


714 


3314 
19 
7 
4l'g 
307g 
17 
88le 
3512 
127g 


3lig 
19 
672 
40% 
3014 
144 
88 
347% 
10!e 


2314 


44 
3314 
19le 
90 
38 
15%, 


19%, 


37 








547 1061 
1061s) 

127%, 10%, 
931;| 83 
127\s 126 
54 
57 
9212! 8 
80 | 6: 
42%) ¢ 
97 

3 


1460 
1061 
1155 
74 
27 


49's o 
51 
90 
74 
40%% 
96 
2714 
65 
35 


640 


9275 
128 
50's 


1 


73\ 
40}: 
8193; | 


13 


155%, 

Li6ie 116 

3 3g 2574 

5Slo 5Y 
z | 





1116 
Sills 
55!2 

106 

215 


210142 


11712 
337% 
: 63 
110 j|110 as 
22 217 
200 
13/g 
110 
1110 
39le 


337 
14 

110 

110 
4455 


78 


_—— 
ana’ 
SESSRES 


L 


Lizig 
4 
J7il2 
101 


28 
109 
6314 


2 107 
2214 
9S8le 


34 
99 
60%, 
297% 
1O2'4 
1204, 
107 
1414 
107% 


31l4 
96 
56 
| 285g 
102!4 
12038 
107 
1144 
94% 


47\o Hilt, 
997, 10012 
6373 6814 
114 115le 
125 1324 

2'e 275 


11014, 
2 65%. 


753 ‘831s 
116 116 


4078 
2548 
7034 
7233 
4458 
1134 
85 


367g 
22 

6ll2 

6212 
40 
5 
54 

“6 

8!ls 

80le 


"2334 
753 
69 


ig] 175g 


204 19le 
102 |100 


1673 
100 100 
105 
15 

134 
117 


63 
47% 
36 
4lils 
44\4 
54 
82le 
185g 
4254 


10514} - 
1612 
214 
122 
7314 
48le 
3614 
4614 


98 








Low High 
S$ per share 


2414 
1014 


971g} 
1% 


7, lig 
12544 13312|107 
42\, 44%, 


11612 116i2 
73 


712 
53% 
337 
911s 


157% 


“<" —_ 


2 
10¢ 

Ed by 
| 49 


March 
Low 


2214 
7 
11 
28 
90 
1'4 


/ 


2312 
91s 
1212 
3312 
97 
ll» 
1 
12614 
34 43 
69%, 78 





58 


374%g| 287g 


19 
6\4 
36 
24 
14! 


” 


35le 
Sle 


| 52 


Ol4 
75 

127 
4i% 
28 


7s 


8412) 
e? 


55 
2s! ‘ 
92 
18 
57 
27 
85 
142 
116 
1644 


208 223 
126 175 
117%, 


375g 4434 
5 594 


32%, 4512! 
| 


38 


Tile 
100 


32\e 
6912 
100 








2814) 
109! 
6014! 
5014! 
9448 | 
133] 
80 
13% 15 
30%, 35 
10638 107 
141g 2024) 
98 | 


75s 
Ol4 

2 

Dilg 
le 


80 


324 
97 
5O'4 


27!2 


9744 
601s 
29 
10219 2 102!'e 
11014 12144 
110314 104 





47 
9734 99lo 
53% 64!3 
112 2 115 
1118 1261, 
Ile 


10 10 


31%, 
18!g 23le 
56!, 69 
567g 694s) 
34 = 417) 
73% «11 
67 76 





2434) 
7% 
71le 


20's 
6's 
48\g 


17%, 1914 
10012 101 


1012 1312 
Ils 1% 
11712 123 


591g 66!s 
50'g 507% 


3612 
38!g 41 
50 3=53le 
83 83 
161g 2033 
40 467% 
31 40 
94 961, 
22 35% 


High Low 


‘or . 


22% 23 
7% 10% 
115g 12's 
2812 3: 


92 


11314 11612) 11 


§2!0 601, 
“'9le| 
R7'«} 


&% 
76%, 


Apriu | May | 
High\ Low 


| 


“ti 
811 


High | Low 


' 
$ per share|% per share\$ per share\$ per s 
227g 23° 


s| 22% 
i Jle 


{ 
8Ol, 


(| 28t2 1312) 1: 1281; 131 


11644116 
2814) 
591, 657,| 
10414 10414' 10% 


13%) 


| 84 


b5!2 


234) _ _ - 
25134 8134) § 


377 


‘2a, ~ 





8434 101 
1 15g 

20! 2 25 
534 

40 
79% 





54 
90 
1612 





3912 44 
2834 
811» 
637% 
40 
931s 
20!e 
52 
28 
84 

150 

11814 
224, 
64)2 

108 





187% 
5978 


120° 
12 


136 
3 | 


‘42 
60° | 


38's 
53's 


32 
85 


34 39 
69le 7TOle 
99', 103 

sl 


i 


50 
05 


12 


‘131s 
32 

1 104%, 
187s 
911. 





| 


97 | 
HA4le 
30% | 
105 | 
117%, 
106 | 
1019] 


9815} 


5ily 
27'2 
103 
112 
104 
9 
8814 


52 
984, 
61ile 

115 

1231s 


4658 

9719 

58 
115 
11914 


134 


Bt 


3714 
214, 
66), 
6744 
4044 
1434 
85%) 


181g 
6014 
61 
36 
7% 
70 


22 
7 
563, 


Fi 1934 
6 
47 
18\g 

1021g 102! 


10634 10634 
1012 10%, 
Ilp 17% 
118 122g 


65 
48le 50 


41 


Ig s 





9675, 


T7i's 
96 
4034 
83 
16 
16 
17 


197} 
19>x 


1916 


3434) ; 


31% e 


7653|_ 


4215| 


117%, 
17 
59 


112 
119° 


45 


28 
82 
14844 | 152 
120 
20); 
62 


185 “3 
60 


117% 


37)4 


60%, 


40%s| 33% 


33le 
69 
101 


2x 
109 
44's 
495 
93 
S's 
79 
14 
3014 
j105 
1414 
91 7g 


37g 
95 
5O's 
243g 
104 
106 
104 
Rls ° 
85 


44 

98 

5712 
1154 
120 


1919 : 
19le 
1484 


4014| 3! 
6012! 


4014 
&4 


39 
| 83 


3610) 35 
6912) 69 
103 |102 


10.544 | 1057s 
1934| 15's 
9472| 905g 


34 


07 


| d4le 
| 96 
53 | 53 
293 By 2932 
104 103% 
115 }110 
104 es. 
91 Rig 
91 “| 91 
48 | 47 
991e 100%, 
6235) 6154 
BE Bl! 117 
12219) 12114 


= 35l4 
5653) 114 
1120 
sane Gee 
353%, 345, 
187g} 15 
7019 | 6834 
7215| 697% 
395g) 37ig 
2012) 177% 
90 &4 
21 


618 
527s 


“2014 


5 


l 
211g} 2 
asantee 
"Bg 

lly 
12034 


‘101s 
134 
1207 


70 
49 lo 


75 
50 





4034! 37 
381: a 36% 


B2ls|___ 
21 3g| 1919 
463,| 45g 
36 | 37 


2314 
S9le 


25le 


917s 


401, 4012 


2014 __ 


201 


June 
Htgh 


hare 


2314 


1212 


74%%| 68 


2414) 
61 


.|114 


44! 
605 


43lo 
84 


37% 
69's 
103! 


1057 | 


20 


95 


45le 
10114 
56 
31l, 
104 
119 
10S8le 
1138) 
104 


481, 
1007% 
66)g 
117 
130%, 
3514 
lip 
120 
1119) _ 
2le 
174% 
744, 
754 
407 
32 
993g 


“a 
634 
5x44 


23 
104 


5 
133 
12319 
7433| 
50's 
‘41% 
40 


2315 
49 le 
4338 
285g 
1034, 
1 
161 
 - 38 


8 s 1 
11019 114g 
71 33 3610] 
821s 


;| B8ig 43% 


2 50 


July 


A 


ugust 
Low High|Low High 





2314 24 


2712 
Q8le 
1l4 


7 


11712 11712 


7278) 





255) 
21 
61 
4475) 
2414 
1614 
9415 
3844 
9% 


601s 


974s 


1914 
45% 
24 
7712 
Ht 





, 154 


11644 11814| 11644 117 


21%, 23st 
| 6012 6512 
114 


152. 
14%, 


1150. 
131, 


coe 
40ig 4612 
83 8412 


32le 3614 


$3 per share 


97% 13% 
1314 1534} 14lg 
3219) 
9955) 98 
119) 


93, r 


° Gs, oo 


2312 24 


104 
2955 331, 
11g 
7g 
11310 
3544 


7, 


125 


118 118 
65'!2 76 


2 23 
1512 
6 
39 
231g 
12 

83 


2514 

191, 
614 

4214 


| 1 4 


Tle 
10 
565g 
7% 
9012 
129 
41 
22 
6814 
68 
254, 
90 
164%, 
3712 
211g 
| 82 
li 712 1651 
4,116 1181, 
204g 233, 
62\g 687, 
115 115 





131 160° 
131g 143, 


"383g 4614 


244 
51x 


85 


lly 
435g 
83 


“B2Ig 3712 





694, 70 


70 73 


102° % 10238) = 


“277g 2814) 


"563x|_ 

50 

95le 
7% 


9610 


14lo 

30 = B5le 
10512 10512 
144, 1653 
88 88lg 


“3910 | 
99 


45lo} 
10119 
53le 581} 
2914 31 
11031g 104 





|1174g 12319) 1175g 12419| 1183, 
-| 10812 10912) __ 


“97g 111g! 
98 104% 
| 477g 4812 |" 
101 10116! 


116 
127 


1163, 
132 


lle 
125 f 
3934 4514 


66 
65 
3753 
18 
78 


75 

404, 
2614 
9014 


“2012 
61 
543, 


2Qlig 
7 
587s 
‘2214 
99 


“19% 
99 


Tle 85g 
1lg lle 
12034 12412 


7014 F219 
5O0lg 5lly 
375g 4014 
371g 371g 
80 82 
217g 243, 
455g 491, 
3919 
98 
261e 
101 116— 


98 





og 7g 
| 13t2 1514] 
| 


37g 


1412 1610! 
7310! 6 
| 6612 


43%, 


3019) 
112 


{11014 
Bllx| 505 


0 
10815 10815 


147, 173 - 


90 94 
“ ZRig 
102141031, 
56 62 
29% 3014 
103 103 


91g 1012 
9944 10344 


47i2 49° 
1017 102 


65%g 7534) 717, 793, 


129° 1301, 


3454 
15lg 17% 
6934 
703 
37 38% 
135g 2214 
78 8lle 
20 
61g 
504 


712 
5934 
“19ig 

99 


9912 


107 
113 
lig 13% 
122 127 
71ly 
50 


107 
7 


TAle 
5014 
443g 
4273 
5Ale 
85 

247, 
51 

421s 
9914 
333g 


2714 
34 


3734 
3743 
52 
85 
21 
4678 
39 
98 


2 





83 
2141 
5s 


$ per share 


12% 
15%, 


1001, 
lle 


3912 
7853 81le 


2612 : ‘ 


417| 


.|130 


2314) 


2214) 1 


September 


October 


Low High\ Low High 


November | December 
Low HtghiLow High 





31g 24 
97g 

14lg 
292, 
98 

1 

3% 8 
1151s 1202, 
36 40 
| 77 81 
119 119 
6014 693, 
1653 23%, 
18 
61g 
4214 
24 
14 
38 
101, 
1014 


97% 


287% 


T5le 
28 
911g 


4 
2153 16034) 
11614 11712 
205g 2272 
67% 71le 


136 
1414 
“4612 


131_ 
13 
“42ie 


‘463 2 
84 


“B4% 
83 
“B2% 
71 
10234 


B9l2 
3 
10314 
“28g 2815 
1 1014 





+4 
1104 105 


6112) 
5a" 


2 10012 


$ per share|$ per ohare 
237 
10 


1753 
307, 


2312 


9914 
i's 


2 
109 
315g 
76%, 
113 
6114 


1161, 
35le 


118 
711 


“12ig 
16 
381 


37! 
¢ 


91 


40 


92 


30 
83 
158 
116 


145 
116 
1853 
70\2 76 
114 115 


12012 133 
ry 
“30° 
82 84 
“32 
701g 72 


aes 
45 
5Ol, 


95% 
4lg 


961 


“141g 151 
3214 
10814 109 
12 
88 88 
“353, 40 
58 

283, 


2) 





12419] 

| 

Sig Oly 
101 
74 
49 
103 

77% 


74 

514, 
105 

85 


1337, 


120%, 


=" 


135 


377s 
1712 
6934 
70le 
384, 
203, 
83 


614 
52 585, 
Big 213% 
99 100 
10634 10712 
9lg 117s 

1 lly 
125%, 12675 
214 2ie 
72 TAle 
50 5014 
“43 47% 
461, 4614 
49 49 
“Qily 2514 
485g 524, 
39 41 


153] 


~~ . . 


10214 


107 
8 


10219) __ 


64 
4712 
103 


50 
105 


133 


-| 10212 10212 
317g 35%, 
1514 
6612 
6714 


111g 
607s 
6053 


30 8634 


73 


54 
31 

53 
10012 1 


0012 


107 
53g 
— 127 


7 
45 


“3914 


73 


“2034 
4612 
36 


50 
38 





9912 101 
26 315g 
1113 
5g 
121s 
212 
30 
71 
96 
3978 


31g 





7212 
98 
41 


3034! 


aa | 


101 
19le 


103 


11 
2le 

2934 

70 

| 961g 

| 30 

| 80le 


3 
| 


98 
41 


81%, 


177 
57, 


233, 
1234, 


593, ; 
“7a 
961,! § 
13014) 1. 
2514 
7614 
74leo 
261g 


2215 
464, 


21lg 


14144 1514 


Als 
“a 
10244 1053, 
283, 
11114 1111, 
5344 
5lly 
57s 
sl isis 7 
363s) 
14%, 
¢ 
137g/1125g11% 
6212 

10214} - 
11212 1201, 
108%, 
91,4 
_— 
7712 83le 
12812 131g) 


.- sone 


177 


223; 
578 


213s 


te 
214 
47% 
443, 
‘2512 
283s) 
“a 1052 117 Ig 
24) by 
14° 12 


407, 
7914 





3 per share\$ per share 
23%, 25le| 24%, 25 
7ig Ql4) Tig Big 
16%, 17 15%, 16% 
291, 3133! 3014 357% 
9912 1015g| 10114 1041, 

% «6llgih % 2 

Ip 7, lg 14g 
1/1083, 11014110 117 

3: 355g) 33 
79 


11612117 
63%, 6744) 
1151211 5le| o-- 


& 





4 
4 


& 


8 


9 


4 





° | 5 


4 
j 1614 
itctng 


Sis 6% 
96 102 
12912 131 
3954 
1 85g 


718! 
993g! 
130 
2 4214 
19le 
65 60 
2 72 69%, 
284g; 26le 
907g) 914% 
2173; 17 
48 4012 
2! 29 24 
rE Me aces, turns 
148 155 155 180 
116 11734) 117 119 
191g 215g! 191g 21 
7334 847s! 805g 88 
113 11412, 11312 116 
-|225 237 
11712 125 
l4le 1614 


27 


1 1612 130 
15lg 1614 


4434 


42 ig 


“39% 43% 


23%, 
78 
3714 
77 
104le 
92i2 
2916 


“205g 
70'4 


“33° 


‘B5ig) 
83 


201g 
78 
3314 3514 
71 71% 
10554 105%4| 10412 
9212 
283, 
45\4 
50's 
96 
4\g 





“28le 2914 
‘4912 
5lle 
97 
54 


5019) 
5lig 
9619} 

47s 


483s 

501g 

96 
4\g 





1514 
34 
109 
1644 
91 


“124% 
3612 
10814 
121l2 
89 


1612) 

30le 327 73 

|108%4 le 
14 17 
88 49" 


35. +39 | 36 
62 
32%, 
165 
136 
10912 
844 


59 
28le 


5914) é 
331s} é 

1293| 124 

10719| 108 
Blo 


118 
107 
8 


70 
5514 
10712 


65le 


“63 6912) 
50 


50 51 
10212105 |105 
7512 8453| 77 90% 

_}116 116 


12812130 |12912 131 


24 
107 
38 
131g 
6812 
69 
4014 


106 
34 
9% 
6214 
62 
32 
14 


72 


105 105 
= 3575. 
1219] 
61 665s) 
60le 6654 
311g 3412 
15ig 1819) 
72 


19 
55g 
32\4 
2343 
2114 : 
1001 10019! = 
3853 4034 
99 10012 


‘17, 2 
5g 
os te 126° 


73 
4912 
“41% 
4214 
50 


7 22, 
5% 
34 
21% 
22 
38 
| 99 
-|103 

M 


‘125° 
- 82° 
4910 
39'4 
4lls 


4 


41 

99le 
103 

13 


% 
131 


13, 


91 
50 
3914 
474 
44 
51 


41 

57% 
457 
103 

| 2134 25l4 
103'g 1104, 
l | lo 7g 
17 | 14!l2 1812 
4; 3 35, 
3214 407% 33 38% 
7034 79%; 72 79% 
981,100 100 100lg 
42 50 | 40 43 


2415 3875) 3612 
48\4 

3812 

101 103 
20%, 261, 


10612 11512 


lg 
1llg 
2% 
8 
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January | February 
Low High\|Low High 


Par\$ per share\® 

100) 60 811 
* 1061s 1221,| 
7934) 6i 


May 
= High\L 
$ per shar rel $ per share|$ ‘ 
cone! E834 
9lle =} 87le 


March April 
Low High|Low High 


August 
Low High 


October 
Low High 


September 
Low High 
$ per share|$& rer sharé 
67 693%| 68 68 
10034 1073410212 110 


November 
Low High 


December 


STOCKS LOW Low High 


uly | 
High 


une J 
High\|Low 











$ per share 
6514 80 
9613 101 


r share 
71 
947s 
64 F 

41's) 345 


rer share 
70 
0° 


S$ per share 3 per share S$ rer share 
6714 72le 


9034 1077 


$ per share 
79 93%, 
9734 1041- 
“4014 
77\e 


Porto Rican Am Tobacco 
Postum Cereal (new) 


80° 993g | “9319 106 
Pressed Steel Car et 
8215 
Il 
31 
120 


8914 


"341g 
- 


377,| 
87 
15 


B87, 
843, 
1319) 
3314 
122 
933, 


37 4 
8314 7g 
234 43s 
3614| 3212 35 | 32ig 
120!g|119 11912/119 
807g| 797s 8775] 8614 





41 4375 
85 8024 
20 
39 
1245s 


“B93 44 
7934 831,| 
17 2010; 164% 
38!2 4012) 37 
1231, 1: 2434124 
94 96 
3134 334, 
10834 110 
99 Q99lo 
102 10353/102 104 
1127, 11 334) 11 3le 114 
17134192 \172 
37 
2514 
109 
47 


3814 
78le 
143g, 20%, 
341g 41%, 
12144 12412 
9012 9635 
31lg 317%, 
108 109 
99 101 


397g 427% 
80 821s 
13lg 163; 
33 38ls 
1197 12314 
8934 977, 
10614 10814|107 
100g 10015} 


4210 
841, 
143, 
3514 
121 
937g) 


‘ 41— 

R9 81 
135g 

2| 34 
118 
81 


Preferred 
Producers & Kefiners C corp. 
Peemestes...cess- 
Pub Servic e of N J pref 8° 
New 
New certificates 
7% preferred. 
6% proterred.......-.---- 
Rights..__..-. 8 
Pub Serv Elec & “Gas pre f__100| 97 
Pub Service El Power pee. 100 106 
Pullman Co... - 
Punta Alegre Sugar_ 


“36 
84 
11 
30% 


118 
353 81 7 7714 


100/115 





“82 33% 
10814 10934 
99 100's 


107 
97 


100 ‘sain 1065s 


10619| 10514 10815 |108i, 1095s! 
-100| 98 10014) 


10812105. | 1047s 1087s) 10534 
10014) 97 9912| 9812 1001p 


99 | 98 98 s O6te 98 | 98 
7g 164 
9910 98lq 9919| 97)le 
108 |107 109 |106!2 
.100 16444174 (158 1695,)145!', 
50| 39 4614) 3914 47 | 341g 401, 37!»| 33 
Pure Oil (mew) ...._-- 25) 285g 31 | 27!l2 30%! 255g 29 | 253g 28 | 26's 
8% preferred. 100 107 10834;108 1111, 107 109 |106 108 /|1071s 
Purity Bakeries cl A 25) - - ay ; oe 
Class B — — 


108 
991g 10015 





993,| 
110 
161 





9934 
11012 
1638 


9934 
110 
17412 


9734 
1108 
14914 


or 
33 


10114) 10012 1013g/10112 104 |102 1031g|102 1041s 
11019j110 112 |112  112%g/112 114 1113 113 
17134] 17012 18212| 173% 18034 1751, 184 |18012 1991s 
3612] 3312 3675) 33 35%) 34 37 | 34 411g 
2834) 283, 2612 277s! 2614 2812) 2614 28le 
109 11284 109% 111% 11012112 |110 11012 


10134 10334 
113%g 114 
1917g/183 1937, 
453g] 441g 4914 
27's! 2614 28's 
111g) 110'g 11214 
4714 49%,| 47 48% 
41lg 437| 4112 44 
100 101 103 
55 = 6 15g 52% = 
49 5314 53 


53 


267,| 2534 
10914/11 

48 
4253 
9 

6012 
50 


Preferred - 100) - ihe 
Radio Corp of America 
Preferred_.....-- 

Reswey Steel Spring. 


“45lg i 
477g 


423, | 
475g 


“39 
48 


463, 2 
77s 


393s! 
4614) 


36% 4535| 32 
46 475s| 4453 
168 168 

| 54 5814) 


4533) 
485g 


31g 484 
ws 


3: 

50 45le 4 

100 162 “174 
59, 55 57 
100) 11912 122 
Sie 34's 


46 


53!1 687,| 60 2 6412 
{120% 123 | 11714 120'5)115 211712 
345g 3455! _ | 


‘11% 12%) 1012 1219] 


Rand Mines... 

Ray Cons Copper 

Real Silk Hosiery ctfs Reema 
Preferred temp ctfs 100) 

Reid Ice Cream.....-.------* 
Preferred. 


“B4ig 
1344 


234 “B6lg 
1114 137 


371 i| 35 


3912 
1419) 13% 


1612 
4614 
95 
42le 
9812 
104 
2 7Ale 
11 ily 117% 
11419 11412 


‘127 


“41% 


4848 4233 
9714 
85g 
8434 
10953 
116l4 


537s | 4778 
9634) 971g 
15 10 
817%; 83 
110 | 8312 
10812 106 
107 | i071, 
108121105 
J2', 9 
58 4714 
95 | 91% 
6 


712) 
9512) Olle 
U6le 867, 
524 503g 
4412, 37% 
44's 
74 
42'2 49 
11412 116 


5lle 
997g 
15 
80 
125 |105 
10814| 107 
106 |106 
111 
157s) 
63% 
9415 
105. 
98lo 
100 
575s 
46 
54 
0 8835 995g! 85 
12934 13810) 12544 137 
}13212 118 116% 117° 
81 | 
13 131 \4 
21312 2417, 209 


62 53le 
997% 
1844 
82 77 
127 92 
1081; | 10619 
106 |105%4 
LOSts 109 [106 
113, 137 9 
52 HSle) 45'8 
94 95 | Olly 
Ble My] 6g 
94° 954) 90 
93 9935! 


4file 
95le 
O14 


4073 4234 
98 98 
8 87 
10012 11153 
11312 11312) 
114 114 
834 10% 
58 
9512 98 
41g 53, 
114 121% 
78 80 
48 49%, 
3914 42s 
5034 55le 
6714 83!4 
4414 47le 
11814 11814 


"13ig ‘T3!2 


“BOlg 54s 
Blo 4ly 


16 
First preferred..........100) 80 
Remington Typewriter____10@ 114 
First preferred... 
First preferred series S_ 
Second preferred 100 10612 
Replogle Steel. * 135% 
Republic Iron & Steel...__100| 56', 
Preferred... . 1 9244 
Reynolds Spring Co 9 
Revonids (R J) Tob class B_ = 945 
Rossia Insurance 90 
Royal Dutch N Y shares_ ioe 52% 
es PROG BOB n cccccccces 10) 425. 
Safety Cable. 4812 
Savage Arms Corp 
Schulte Retail Stores 
Preferred.... 
Rights... 


7ig 
79 
106t2 117% |113 
11112112 |115 


117% 
815g 
11012 


1214 

843, 
124 
115 





119%, 
11614 





100) 106 iia” 114 
91g 1212 
f 583_ 
955g QB8le 
4lon 54 
115 121% 
761g 81 
48%, 53 
49 42% 
515g 54 
68!g 72 
47 5lle 
11614 11814 


113121 
Ole 
5734 


115\y 
914 1044 
571g 63%, 
97 Q8le 
61, 6lzg 
957% 115 
84 84 
491, 52 
Alle 451s 
49lo 527% 
75 = =—B14 
46 514, 
118 118 


11212 
1014, 933 
5334] 534, 
9514 
734 
98 
91 
5344 
4255 
5Ale 
84 
49\4 
119 


6014) 
2 9712 
08 
90 | 
5334) 
4 312) 
5314 
83% 
4810) 
11714 


44 93 
11934 120° 11812 11812 2 


l: 33g "143, 
54 ; 


573, 6214 
42%, 43le 
2812 3012 
106 108 
|10514 10514} 
705 6634 7053| 60 681g 
1612 19%) 151g 191s) 1753 191g 
33 3944) 321g 3434) 3212 36 
10714 10912\ 10714 1071, 1107 10714 
20 227%) 201g 22le| 181g 2214] 1634 19% 
953, 9910] 98 9912} 98 9953) 96 987) 941g 961g 
3312 37!s| 315, 36 | 323, 3644) 33 367%' 30 347% 
12319 1413512119 14112 126 14210125 134 |11319133 
104 110 (104 105ig/104 734.104 106 |10414 104!e 
96 1143)105 113 |108 « eatin 107 1197 
114 114 I uns OS 110 112 
lig 1% 
3014 3112 
54 4l 5Ole 
307g; 1712 27 191g 243, 
102 |10212 10212/103 103 
Latina we a, Ree 
5 |---- --- 791e 80 78 80 
7g} 23 2914) 193, 241g) 20 22%, 
1041210512104 104 {104 105 
641g 5714) 52!2 55 531g 5614 
557g 56le 5614) 55% 5712 
70 73le 7112) 68 75\4 
86 86 ---| 83 854 
597g 635g 57% 6! 
417, 44 371g 4314 
115% 11612 115 117% 
aie 17g 23 
Blo Bly 
8314 9614 
61 70 | 63!2 6814 
5512 5812} 47% 56 
12014 1201, | 119% 12042 
4834 531o| 5212 Sti. 
Qo} 1% 344 
3310} 31 3244 
5 414 5l4 
25 | 25 27% 
15!,| 12 14%, 
6 44, 6% 
14 12% 14 
12!g| lllg 12 
117g} 105, 11% 
56 
557s 


137%| 14 


577 


"T355| 137 
B4% 
578 


7g “43° "431s “1275 

“4953 
37g 

54 


137 “131g 13% 
Sears Roebuck & Co 223 
New. 
Seneca Copper (mew)... _--- 
Shattuck (F G) 
Shell Transport & Trading. £ 2 
| Se 
Preferred. .....-- 
Sherwin-Williams pref. Ue 
Shubert Theatre 


7 
212 


567s 
5 
597 
40%, 43 
271l2 3014 
107 108 
6012 66 
16lg 1812 
284g 33%, 
10534 106% 


ie 
555g) 5Alg 
74) 5 612 
6614; 60 65% 
415g} 413, 421s 
2878) 2714 3014 
114 | 10514 10812 


A7\4 
434 
5334 625, 
445, 45lg 
2514 2614 
106 107!e 


“al Bt “487 
584 
5612 


s ‘567s 
 B5g 

66 
46 


77g 10!4) Tile 
61 695s) 53 
457g 4853] 455, 
255g 28's) 25's 
10312 10612! 10414 





5il, 58%, 
1g] 421g 434% 

| 243, 25% 
}10314 107 

1107 108 
53lo 63 

25 | 20g 23 
434| 39le 457, 
10812, 10812 10812 
2333! 193g 224 
94 91 947s 
3012] 291g 361g 
121 1103 1152 
103 |1031g 104 
128 | 92 128 
5 |114 114 


493; 
40%, 45 
241, 2612 
10416 10655 
106 106 
60%, 657 
18 21 
38le 42 
10812 10812 
2012 2335 
9234 Q6le 
323g B5le 
111441 2734 
104!g 1041s 
93 10312 
112 112 


40 le 
2534 
107 





28 
10434103 
107 


52 


106 10712 107m 1 109 
ene on) 051g 10612 
61 6414) 5753 61 
17%, 19 183g 20%, 
29%, 35 32 347 
10512 10634) 1073g 10812 
171g 18%4| 17% 207 
9312 95lo) 96 987 
3112 BAlo 
120 129 
105 we! 
113 1563, 
117 120% 
Iq 5ls 
30% 3lle 
Allo 4714 


62!g 6912| 63'2 
185g 2073 
39!g 4612 

10812 109 

21% 23%4 


‘tom 
2812] 197% 
5314 435% 

1075| 10810 
247g; 197 
95 | 90 
327, 2° | 2658 

] 


53!2 6010] 5412 
2334 2853! 24 
53 §4!2| 471 
10714 109 |107% 
201g 24 | 22% 





Simmons Co 
Preferred 
Sinclair Cons Oil Corp 
Preferred... 91 95 9314 
Skeily Oil Co 25| 2912 327s! 2912 
Sloss-Sheffield Stee! & lron_100 120 13612117 13 0514 
Preferred... . 100 10012 102 *l101 101 1102 
South Porto Rico Sugar ___100|108!2 13612) 11612 147!2 110 
Preferred. es 115 {116 11713/115 


i 
a 
| 











14612 16912 
120 121 
5lg Ble 
30 315s 
42 45le 
185g 22 
— 3le Yt 


1 
ia - - 


Southern Calif Edison 
Southern Dairies class A_ 


“3012 32 
48lo 
26 


.|102 
| 


“31 
51 
29le 


33 | 
55le 


2 344 
105 |: 
Ale 
24 |: 
"56 }s 
57 


764, 
R6Hle 


3012 
4978 
307g 
105%4 105 


314% 
447, 50%, 
285, ® 31%, 
2|1035g 1035, 
3 3 


31 


32 
5: 





354) 25%, 31% 
105 1034 1031e 
15to} 1214 


~ on 
oOo lo} q2 


Spalding first preferred_ “100 101 101, 


|iozs "8 10444 10 
Spear & Co......- d 


174, 
8210| 
317 3y| 
“101 

69 

575% 
9216! 


4 
41o 
3le 


Spicer Mfg Co... 
Peeteeres .occoe-- 
Standard Gas & Elec. 


183, ¢ 
1011 
60% 
56le 
8&7 


101 

*} 5544 = 

Ale 

Standard Milling 100) 81 2 

Preferred..... es 85 87 90 | 80 8312 83le 

Standard Oil of California __25| 55's 62", 607%) 5212 527g 56%) 5: aa ancl 
— — eee 2° % 5 Vs 

as\" 43's 45%4| i 4| 407, 4538 d 44 4512) 3? 
100) 1164 stlbagiestes are aoe 11 


"ese 
5Alg 
68 


513, 58. 
54-56 
| 70 741, 


"6634 | . 
56 5 
76 


5344 
685s 


6153 
4212 
— 


“Ble 


|- . 
H844 
42 


45 
1163, 411514 


New 62% 
geenaecd: Oil of New Jersey . 
Preferred 
Rights __ 
Standard Oil of New York.-25, 
Standard Plate Glass ctfs_ 
Preferred... “1 
Sterling Products.....____ 
Stewart Warner Corp 
Stromberg Carburetor 
Studebaker Corp pref 
Wan ace 
Submarine Boat Corp.....-_* 


4314 
11612 1191, lg 


6%4 
“8014 F 


51g 638 
8714 914, 
6114 6912 
607g 65le 
119%, 11984 
555g 62 
lig 2% 
311g 35% 
lig 24% 


7 
76 8014 
683g 7434 
597g 66 
118 119 
47 — 53!2 
2 25g 
32 8 33le 
2 234 
2212 24% 
10 124 
71g 9 
1612 1712 
11 1212 
1llg 124 
50 «5314 


6% «72 
7714 S84le 
7214 79 
64 68% 
115 119 
st 5434 

25s 

30% 3312 

24 «3 
191g 27 

85g 1210 

Sig 93% 
1634 194 
ll lll, 
lll, 123, 
4919 52!, 











| RBAY 
67\2 7 
62 6912 


79% “863, 90 
70's 7214 76%! 
5972 61 6812 
12212 12212120 121!2)- 
50 5414; 52's 5714 
17% 6238} ~ Ile 2 lle 
323g 3455) 3012 3312) 304, 
218 2 | l 212) 1g 





VNeaAS 





NN DD ee, 


8% 
2 
327 
212) 
27 
137% 
97% 
18 
1214 
1214 
58 


5312 


Superior Oil. ...... 

Superior Steel........____100 
Sweets Co. of Amer (new) __50 
Symington temporary ctfs___* 


2l!2 22 | 23 25ls| 26 
10 =:12%4| lite 143g) 124, 
Sig 9 8 9 8 
16 1814] 16%, 1712) 1612 
11 = Tle} 11g 1134) 1112 
1112 12%] 113g 1253) 11 
525g 56 | 51% 547%) 525g 


10%, 
161g 17%4 
12 1212 
11 124, 
535g 577% 


13 
134% 
514% 


Telautograph “Corp ctfs 
Tenn. Copper & Chem 
Texas Co (The) 
Cartitentes. .......--.c.- 25 
Texas Corp new 


547 234 os 
57% 


“ase 
55 


<i" 8 nee oe cone] Oe 


Texas Gulf Sulphur 


Texas Pacific Coal & Gii--~i0 
Texas Pacific Land Trust__100 
Thompson (J R) Co 2 
Tidewater Oil (new) 

Preferred 
Timken Roller Bearing 
Tobacco Prod Corp... 


Transcontinental Oil ctfs___* 

Transue & Williams Steel_ * 

Underwood Typewriter... __25 
Preferred..... 

Union Bag & Paper 

Union Carbide & Carbon __ 

Union Oil of California 


100 


Plenee one 
0/1912 127% 


190) 


*!| 


12612 142%4/12412 1374 
| 121g 155% 
510 625 
4212 47 
32 3844 
90 102's 
447, 53 
98'!g 110 
103 112 
3 4 
2512 
511g 
121 
36 
7712 
38!2 


141g 18 
610 635 
46 47le 
3512 3884 
97 1025 
513g 5file 


“161g 1919 
630 785 
3414 3915 
99 103 
5212 563s) 
9612 104i4| 9534 110% 
107. 112 |106% 113 
“ae | pageee 
4 48) 33% 43% 
2612 27 


27 | 26 
56 6344) 58 + 63%4 
12114 12% 


| 5612 














122 
5512 
S6le 


4933 


- ivegn oan 
714) 50 65% 


"3714 417%| 395g 46 


2519) _. 
5810\ é 


128 13714 
12!g 15%%4 

601 780 
4212 44le 
3014 327% 
9115 94 
48 51% 
9514 10112 

105 1084, 


130 13814 
131g 15%, 

770 1035 
4214 4314 
3l!g 35 
921, 94 
47 Bite 
955g 103 

10612 109% 


2210 
5214 


2212 
54% 





ae 381 





7952 


ioe ua 


45 


"3% 4 | 


13314 
“13% 
875 


9912 
10644 
“éig 
19 


sii 145 


15% 
876 
45 


Q4le 

53 
106 
112 


52 
111 
. ‘ 
195, 


Ate 


v8 54 





“BOlg| 
8514 
56 


3B1lg 
91%, 93 


101%, 1064 


a 
1612 


A5le 


521g 


16454) 163g 


“13% 15 | 141, 


950 
47 
33 


6214 





1 1ate)t 111 
Biel 
1934 | 
55 

"BO14| 
8578 | 
58 


173 


58le ‘621g 
10312 11312 
1167 


16514 1814 


5934 6453 
11012 11653 
11453 118%, 

4 

15 15 

5034 5514 
11534 11814 

4612 55%, 

873, 93 

5Ole 58% 


° ‘s o 


39 
12 


46 


15 
51 
42 
89 


1807, 184 
461g 
1512 
802 883 
483, 
2714 297% 
8812 90%, 
62!g 85 
10414 11412 
11244117 
Big 44 
151g 

53 
116 11612 
5Al4 


9 


Bile 5614 


43% 
14 
815 1195 


27 


10612 110 


3% 


116 116 


434] 9319 97 


5s 551 


5512 
2% 
157g 
4619 4714 
2834 
8714 9014 
77% 85% 


113 1157 
“43s 
1514 17% 
4314 52l2 


401g 47% 


464, 51% 
143g 15%, 
1100 2040 
47 47)2 
27 38291 
88!l4 90 
78\2 84% 
107 111% 
114 116 
3% «O6 
15 16 
45 48% 
120 120 
41 44 
9358 100% 
5 52% 57i\2 











6 11912 
89 8414 1413 il 


9514 


92 | 8612 90%| 89 93% 474] 9112 9312 Gore 5B 10812 120 |11412 1203g/112 11584 


Union oe... y 


04 | 85 9212 
seen A pe 115 1165/1143, 11615116 
321o 33lo\ - 
9614 105 
123 125 


5ii7i ig 118 {116i 11615 
2919| 28! 301 30 357%) 321g 345g 
9614) 8912 10012! 9512 1001s! 97 109% 
120 128 125 |--- 121 121 


11510}113%4 11612)115 115!2/115!g 115%3)11314 11412 114. 117 
201; | 275g 305s} 281, 3115; 29 30%«| 28 
9775 | S3ig 9634] $734 991; 85% 94 | S87ig 
“121 |117% 119 [114% 18's) 119 120 }120 
184 ; |; 
4 16434/150 167 |134 150). 
57 714 5614 57%} 55 aed 


_50| 56 57 
| a 


11612 


92. 
120 


“92 «9814 
124 125 
156. 167% 16112174 
66% 58%3| 58~ 59 


ee 


‘9412 ii 


9978 
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January | February March April May | June | July August | September October November | December 
STOCKS Low Htgh\Lou Htgh\ Low Sigh Low Highi\Low Htish'Low Htgh'|Low High Lou High|\Low High|Low High acl ne nth Htgh 
; Par\$% per share\$ per share 8 per share! $ per share|$ per share $ per share $ per share |S per share $ per share|$ per share $ per share, $ per share 
United Dyewood...-.-.. -108 12 12 | 10% 12 | 10 10 ‘at HT Mo 6 6% 6 62 Fare: & oe 
Preferred....-- _ 53 55 | ‘ : -| 50l4 5 504 <- eta — 4 
= -100 236 260 |252 297 "(245 28012246 280 ia . « ° 3 
—— eretee™ ath - : e-« a c_2 (A eae 10612 113le2 11012 11619113 iii, 11412 11812110 116 jli2! 1, 126 1117 12319 
United Paperboard Co. -100) 3112 35 | 42!2 46';) 23 3812] 25 26 22 25 | 2312 25 | 23 24%) 225% 4 23 18 225g) 1712 1819)°17 '2 18 i 28 
Universal Pictures first pr_100) 9312 95 93 94 | 90 92 91 Q1's' 93 93 | 93 97% 95 97'2| 95l2 97 9312 9612] 94% 96%) 9612 9612! 97 98le 
Univereal Pipe Radiacor””—/°°| 205 Beal Zire 27%) Hoes 34, | U4, 20) Ie, 20, | date Bois aut 25.) 21 gba tse aa 24 Zit) Les fos Be Bei 
Preferre Pd ~~ == - = - 100 70" 78l2 71% 75% | 52 73% 56 64 . “m 2 + a“ ~- onas. om lo 4 46 be 206 ‘ as] € 8 765s) . os , a. 9 a 9151 23.834 
U S Cast Iron Pipe & Foun 100 188 210', 180 207 (158121828159 1771, 150 16932 167 204 4 200!22 ° 9 24812 197 220 1190 222 (2 223 2152 4 
Preferred....-< 100 100% 102% 102 104 110014 102 |101 102 |102 105 |103 107% 105 109 |106 107 {305 103 |1027, 106 105% 107 7s 1067s 118 
U S Distributing Corp. ---508 4. or or Ye -” a 3 51% “ 56%) a “— one  # a 58% oae gt, a a 54! ‘2 OO 52 54%, 5344 
gE coe o< 312 3l2) 35g 3%) Slo Sig] 3% diz) oF al4 1 3 _ 358 ee ae . 7 7 
7 ; ne Sp Mach __...*%| 45% 5375) 53 59%g| 47'g 5434) 4915 5434) 49', 5314) 49%, 514 4814 503s) 47 507s| 47\g 52', 52 5R%| 531g 543;) 54 577, 
US m Fiol & ¢ n - £ei.| 47lc £25 x 607 53 58 er 79%4| 743, 8: 66 R016 76\4 815 | 76l, 841 
U S Industrial Alcohol ~ 100| 625, 75 5Ale 69 45%, 57 47's 55'2| 47's 52% 51 0% a r aa 49%) 4 4% 2 | a ) 2] be ‘4 6) 3, 12 
CSR paraaes 100 | 101% 104%, 10112 10278! 10114 10214 9914 10114/101 101% 101 10212 100 1 14 |} 147g 106 |1055g108 (103 106 (105241147, ms 211012 
U S Realty & Improve new... *| 6414 717%| 57 68'4| 481g 5812) 5212 57 53% 5 5612 6214) oo 4 Hy y+ 4 os A 667% 56K oe = 94 5912 =. 
ee i se 7812 8814) 7514 867%) 61 7714) 5812 7012 5014 625s| 53% 65 Hs 4) 5 “ 6844 595g 674) 51 4 623;| 5G6lg 2| 563, 634, 
First preferred ....--.---- 4 10612109 |105!2 1085s 10112 107 |102)g 1067. 10344 105, 105 10655 105te 108 Ee 1071, 106 10834 10512 10844 10! 538 10735 see%s 1083, 
U S Smelt Refin & ats . _...50| 45! 49%! 45 4834] 397%, 45 | 365, 431, 37 395%) 3714 427%) 3914 4214) 3714 415, 3212 39 30 3612| 30%4 37 | 3412 37)g 
Peeeted.occce 100} 48', 50 48!2 50 4810 4914! 473% 4844) 48! 40's 485% 497, 487 50 | 47\4 50 71g 491g) 42 4819} 4314 4612) 46 47!e 
O 6 eet... nan ina -- -100/131% 1381211238 134 [11753 128!4'117 1245911814125 [12212144 |1377% 14914| 1465, 1! 5953 14214 15234 1337, 1544, 13734 153% 14612 16012 
New wi anche ‘ 7g 
Ee a 100) 125g 127!4 | 1255 1267g'12412 126 |12512129 |12614 1285, 1: 27 1301 125% 130 12634 12919 12614 1275, 1 27 12919|12714 1 = rt 13034 
U S Tobacco. .... neue cea *| 5612 62 | 59 63 | 58 621;| 57% 60 | 61 61 | 62's 63 | 62 64 | 631g 63%) 65 65 | 6214 6215] 65 67 
I fa 100 113 114 [113 114%g/112 112!2'1121g 1132's 1112 112 |112 115 |- _|114 11819119 119% 1239 198 
ee. eemen 0| 96 98 9812 105 96 08 93 99! 4} 98 100 _ 100 100 |102 103 |104 10415 104 104 109434 10612 110 116 j1 11 113 
Utilities Power & & ight Roose” 33 35% 3234 37 2814 35! 287, é 31% 30 337, 78 | +4 303,) 4 3134 30 32 291g 317 2912 32 27% 305% 
Vanadium Corp. ...---- *| 3014 3212) 30 32% 29 327%) 2014 7 35% 34 3712 35 rt 37 35% 43 38 «641 =| 36_ 41 39le 425s 38% 41 
|. ae : waar 20 21 21 22 15!e 22 12'4 15'4 13 142 1212 1354) 14 1414) 1414 16 14 145g 137% 14% 1312 1445 13!2 15 
First preferred ....- 100; 70 70 74 75 6814 73 65!e 6812) 641, 68 | 60 60 =- 58 597s 60 60 |- SS O° ae 
Vick Chemical certificates... * ae She 47% oe 45 at 44% a 44\2 46's a sk 4314 46% 45%, 52 457, 464s) 445, 4675 461g 5034) 4614 48% 
Virginia Carol na Chemical... * 2 1% 5g 14] 8 8 ss 4 %8 - es looses a es: ae ae 
— when issued_.__-_--- *| 19%, 2244) 20', 2512] 164, 2134) 155, 193g) 1314 164% 12!2 16le 124 1 bt 12g way “10 12%) 9 1013} 04% 121g) 97% 115 
a seiner canal 13g 15g) 14) 1 1'5| ee or ae | 4g 7g} - - - Se Ss eee Sita Seka i anes 
Preferred..... 100} 10 10 11 i =e “ wpe: A r se on ~ wree|---- ----]---- ~---|---- eee Gees AAR See 
Preferred ceritficates.._.--- 4 a 10% 11%) 6% 10'8) ° ° | Gin 7 | 5, 5% “gz eeuel--e Re Se See eae Se 
4 * Dy > wveceliseets & | ane ==. 4 Mess ahs ea ae at hae ap gal 
B certificates. ......---- *| 13 14% . 1 4 7 74 | 78 7g ae | ee aa 
7% preferred w. i- "100| 95% 98's| G5iz 97%] 9212 96% O3ig 96%) 92% 9615! 87 9612] 8512 92 | 89% 947% 213 "83 9012] 86 8912] 86% 88 
6% preferred w.!___-_-.-- 100, 63's 69 60 667%, 52% 6134) 54 60%;) 4514 53% 43% 51 43l2 49 39 8=6467,, 309 444,;, 31% 41 3314 42 35 40% 
Virginia Iron Coal & Coke _100 HH +4 43 4312 — J oe 45 ide 7° 47 50 = o. 4312 47 | - a3 47 48 . * = - 
0S aera 100; 7 pecs acces Fee Fen. : : 5 ae 2 | ‘ 2 
Vivaudou (V) Inc____._.---- PA Siicsce sestiscch wieblecee « —- F RETR PARI", Sake ey, +h Soe 
~~ aa : occcce--*%] 221g 28%i 29 325%) 26 3014; 27 297g, 29 314g 20%, 324) 284 3114; 30le 327g! 307g 327! 2Ol4 Bl%s 31 354g) 3 3612 
EDR, * 100 ot 96% 967g 10314 95 101 | 97 100 |100%101's, 98 103 97 9814 10012 1021, 101 10412 10312104 |1023, 107% 1077s 110% 
RE hee end be hamemeail Bi---- eo-- soe aeee |---- - 2 es00 - lecce cocel- jsinlveee. engéleeee “pee 2 4 
Vulcan Definning...------ AOD) once one 6 “eeabledew denebin age . 12 12 ~---|--00 o---| 10 10%! 12 12 | lite 14 | 1412 15 
aegaectneet ae > tekeboss teach ee |e " 88 88 | 88 88 |__ - rT A eee Ng Bp t . ..--|105 105 
Waldorf System... .._____._-.*| 17 18%} 177% 197%) 17 187g) 173g 1812) 1734 207%) 187, 203%) 18%2 205g, 20 217%! 20% 21's) 2014 2112} 21 22 | 21 23 
. |. *) 21 (23%) 2014 2214) 18% 21!2) 16 2014) 12% 1712) 1214 20 16% 1734) 157% 171g) 154g 161g| 1414 16 | 15l2 16 153s 20% 
Wag bgktn oles” ACP, MES MUD OE a, 0, 1, Ha "Sol ais a(S "9? [ das a Sh Soul 88. "a2 [Boi ae 
Class B..... aovaeg® 4 5 2 533] 2514 3614] 2414 293%) 27% 3612) 31% 35 | 32 265g 3573) 2114 28%) 25 3: 2 3! 
Preferred._..... . __...---100|10853 11012/108 110 | 91 10912) 90 9512] 91 93 | 9O 9434] 91%, 9214] 9Olg 93 | 89% 94 8812 91 8912 91 90 92% 
Warner Bros Pic A______--.- 10] 123g 181g] 131g 16%) 135g 15!2) 1214 15!2] 14 152) 12 15's) 14'g 1812) 15ig 54lg) 4514 6914) 4234 6344! 407%, 5214) 3312 4553 
CO Eee *| 4514 4714) 465g 50's| 44 47 | 437% 46 = os | 46', 4612)... ....| 4644 52 | 48 51 | 49 5734) 523, 57% RBs A 
Washburn Crosby pref__-_-_100|--- ood eed ee Ce 110 110 ee ee ee eo eee|-sce alesse + oa 
Weber & Heilbroner (new) ...* i os om a i ar oo tes a A a a = 53!2 56 | 534% 6212 ote] 2| 55lg 58 a 3 “7 554 64 ‘| 5 
Wells Fargo & Co_______-.--.. 31g Big] Big 8 8 8 ; * Ee ae 27, 7g ae oe | amas 
West Pens Elec Co A ctfs___*| 88!2 9014) 90 97 89 95 | 90 92 9lle 93 | 93 95 9410 97 95le 96 “951g 98 98 9810] 97 o7 “97 9812 
Preferred certificates ..-.100] 9612 9814) 9712 100's| 97 99 | 961g 98 | 95!z YSl2| 97% 99%) 99 10012)100 100°] 99 101 | 98 101 | 98 10012 10113 10212 
Wess penrerager Protea. 1g}109 118 Owe LOigs 167, "00" | oes, [ame nrlioi” oi [too tout [12,2 |'ae 4004 os ong 108 as 
6 referred. ee 100). - --<--|- - «2-0 0 : * 5 « ‘ 4 4 - 8 8 3 2 « 
weehons Union Teleg__-_--- 100] 13434, 14314| 139%, 14733|13412 142 [135% 14312137 145144/143  14684|/145 147531144 14634'14 14 1577%|152 148161143 146 |145 149 
Westinghouse Air Brake... 50)116 12644/116'4 12814/10514 11912 10712 115%4,109 118 BE 5l2 13012 2514 1344g/ 12819 1385, 13114 13912 12114 1357/1 = 13649) 1 + 70 
Westingh Elec & Mfg____--- *| 72 75'4| 7212 7912! 657, 73%4| 6614 70 65 684) 67 7034 66!8 7153] G8le 7114) 69 72%4| 6612 701 69% 705s 
First preferred. ......---- 50| 80 84 | 87% 8734 82!2 84 | 82 82 |---. --.-| 80 80 | 83 83 BE SE Sie 84 sz 8414 
Weston Elec Instrument....*| 15!2 18!2) 17 19 | 13% 18 | 15 167s) 13% 1612) 1412 16%| 15 18% "16% 19 | 16 1812) 16 «19 | 16 17 15t2 16% 
eee *| 27'4 29%) 29 31!2) 28) 31 | 28l2g 2934) 28lz 29's) 2912 BOl2| 301g 32% 31 32 | 32 324) B1l2 32t2) 317% Hb 2812 32'g 
White Eagie ff | ae *) 2614 2843) 27!g 295x| 2534 284) 25lg 27% 2553 27% 27!4 2814) 261g 2753) 25le 267% 26 27 251, 267] 25le 2e%s) th 27 
White Motor....____....-..50] 78%4 86% a 2 , A as tag on 51's ay 512 5653] 5412 5934) 563, 6112) 5812 6433) 55 6033) 52%, 59 | 55le 58%) 56's 604% 
eas kr a> cone 4 : 78 . lesc> RO DRE ES: See MIL: Ae. Ry eS Cant: * 
White Rk M Spring ctfs._____*| 343 375s] 35 3833, 26 35 | 2712 3112] 261g 30%) 2715 31 | 26 2812] 26 2812| 26 2734! 22 27%) 22lg 261, 24 28% 
White Sewing Machine Pref__*| -- - -- - . . - 47% 48 48 52 50l2 597g! 4612 6414) 507, — 53'2 56}2 
Wickwire Spencer Stl ctfs__.*| 2!2 3%] 2!2 3 1% 2%) lls 2 i et oe Se > ol ee Pe . ont 
Willys-Overland.._____._-- 5| 28! 34 | 2612 327) 21 283%] 22% 26 | 18 244%) 225, 32 | 27!2 3214) 26 3014) 2134 2934] 1843 2234) 1914 33% 2114 2412 
New preferred. _________. 100) 91's 96%) D5'e 99 94%, 98 94%, 96's) 931g 957g) 94%, 97 9434, 97 9412 96 9014 9512) 88le 9114; 91 9414) 90 92's 
Wilson & Co vt c__._......- * 5g 53g] «5g Cla] = Bly Ol Sas ---- _- = 5 |-ore « . : a a ee 
CR ccc cowecatin * » 7 i a A+ B 3 433; 253 3 ‘ ee eee 3 fig eh 
oo eee 8 8 ig * fl ‘ | € is<Atatiel a es ee 
Certificates preferred ___- 100 ™~ 18's} 1714 17%) 12 18 ‘ 12 12 peas aT 2 ae ee 1 REPO eo<e|--=- 
ee ae ene ones 9 9 6 9 | 7 814) 733 1214) Dlg 11 95 1134] 95g 1212) 9% om 10, i’ 
| a a _ ae i 155g 1614] 14 173g 15 183g) 163, 2134) 175g 22 20 227%) 19 23%) 20 211s 4 3053 
Preferred new. _____- “ 100) - SO SE ee is 4514 4553| 42 4512 43 48 | 50 6134) 55 597%,| 57 66 | 60 7312] 63 693g] 667, 813, 
Woolworth (F W).......--- 25|197 222 |194 211%4)/142 195 |13914 15512/135'4 14814)14414 1733s) 16014 1721215553 17112 15714 168% 15514 16834 1631s 1953, oy + 
| eee reh% —e bce eee - at wna H ; 
Worthington P & M_.____.106| 37!s 4434) 37 435s] 20%) 37 | 217% 26!5| 22's 2912| 281, 35 | 2912 3112} 25 29%| 28 34 1914 3214] 19 227g) 20!g 225 
Preferred A....._.__.___-.100| 77 78'!2| 80 80 | 73!2 78 | 73 73 | 68 72'2| 68 75 | 6714 67's) 66 66 | 66 66 55 64 144 51 144 49 
Peemered B...<.---..--- 100} 60 63 | 63 64's) 53 62!2) 54 «56 | 53) 55 | 56 6153) 5712 60 | 54 54 | 53 BT | 41% 5Ale| 3714 43 +d 44 
Wright Aeronautic. .........*| 26!2 284) 2614 33 | 2412 31 | 26 30 | 273% 3Sll2) 30!s 3914/ 35 3934) 35 393g) B1l2 35l2) 25'4 3244) 27% 3254) ous +4 
Wrigley (Wm Jr)......-_-....*| 54 56%) 54 5934) 50's 54 47 52 501s 5k 5Ol2 5312 53 534, 52% 53!2| 52 53io! 5llg 52%) 5134 5414} 5112 53 2 
*ale & Towne. .......__-..25} 62!2 64!4) 627 64 60!2 6414) 62 64 | 64 6612) 65 69 66le 68 67 7212} 70 71 67 70 68 70 70, 72 
Yellow Truck & Coach____.10) 28!4 3214] 293g 327s) 23!5 31 | 23!2 27 20 2514) 22 2634; 221g 26 | 247% 3614| 3012 3959) 2614 36 25% 28% 26 3 3lig 
cree. ee at cle 100} 93's 96's; 9312 9612) 9214 96!2) Gllis 96'4, 97 9344) 98 100! 908s 108% a 10612 10219 10712 100 10419) 99 100 “| 99 100 
ights 7- - - j } | 7g 8 } ‘ - 
Youngstown Sheet & Tube _*| 83 897s! 7614 857%s| 691g 084! 70's 73%! 69 75 | 73! 787%! 7734_ ol | 8s Baty 95! i 8414 9214! | 8012 897 74! Bitty R77! 1 85 90% 
* No par value. aEx-rights. 06 After payment of 900% stock dividend. d New stock iasue d on basis of three shares of new for each share of old stock. n Ex-dividend 





one share of Standard Oil of California new. 


COURSE OF PRICES OF STATE AND CITY SECURITIES DURING THE YEAR 1926. 


z Ex-dividend. 
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January | February March April May 
BONDS Low High\|Low HighiLow High|Low HighiLow High 
New York City 4(s_______ 1960'100 101 |100%4 10014! 10014 10012! 10014 1005s | 10014 1007. 
| eS eaaeas Pes | tel Aree Ie, ER e 
4\%s Corporate stock__..1964) 10012 101 1011g 1011g| 10053 1013g)-... .---]_--. __- 
4s Corporate stock... .1966 10012 10012| 1015s 1015g}__._. ---_|---. ----|---- --- 
4s Corporate stock. __.1972' 10034 10114)_... ._--]-.-. ----]---- ----|101% 10134) 
4s Corporate stock____1971 10512 10519) ___ _ ae eee” RP. 
4}4s Corporate stock _July’67 105 105!s)__.. __-_- 1047 1054g/_... -..-.|106 106 
PE dncbancacsa 1967 _  & nee ee 
434s Corporate stock ____ 1965, 1045s 105!2| 1053, 105%3|105 105%4 -|106 106 |- 
4s Corporate stock____ 1963) 10412 10412) 10533 105g) 1045 10434 105% 10633 1057g 10573} - 
Registered ........... DOG SOEs otecbanae e84 ee. - tate 
4% Corporate stock_____ 1959} 98 98l2| 97% 981s] 97% 98!s| 9773 9814) 9814 9835 
J eae eee ak ee lO RR Me 
4% Corporate stock. ____ 1958) .... conch OO OE TE See ee ee eine - aes 
4%, Corporate stock.____ ice senw 977g 9773) 98 98 983%, 98% 
4% Corporate stock _____ Dicce shvslekas sandr MC EEwSas SbEbEOREe etn 
Registered ___-_-_ : oe = aid ‘ _ 
4% Corporate stock _. eee: PRES Se mens fp * ee... “Gale 
Th £6 ncnmansndeces 9714 O7%4|.... aes, Sea a cenit - dou 
4% Corporate stk__Nov 1936|__._ ~ __. .-.-| 98 98 | 99 99. 
4s Corporate stk__Nov 1957) 104% 10434 10412 10514) 10434 10534) 105% 106 
4s Corp stock____May 1957) 104%4 10533 105 10512 10414 105 | 10453 105%8 _— 10553 
Registered _.._.__.... 1957) (10514 10514). fee nedtkeeces Geen me 
335% Corp stock.._May 1954| 8734 88%).... ___-_ i CE c. ckalen oc, aca 
3%% Corp stock___Nov 1954) 88%, 8834... __ gl ee See 
3348 Corporate stock -1955| 88%, $834! - - - - Aa, ae ee MB 
New York State canal imp 40°61 O15g 1015g|____ Ce Le ae eee 
Rell Uh ok sts & ao eles © eo Mnese pexelne eee SaaS eee 
MY btate4s.........22.-- eae ae : 10144 101%4| 1017 102 
Canal 4s8..........--- 1964/ 11014 11014! - i 11044 110%4 Bee GE Biase cucads 
Highway impt 4s -_------- 19568) .... £3 Se Ber? <n ----|1017% 1017) _ 
Highway impt 4s___.- Seds« casdiek A Ose xs 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Dec. 22, 1926: 

GOLD. 

The Bank of England gold reserve against notes amounted to £150,- 
821,815 on the 15thinst., as compared with £151,847,955 on the previous 
Wednesday. Gold to the value of £260,000 became available in the open 
market yesterday. About £60,000 was secured for India and the trade, 
the balance being absorbed by Germany. The Bank of England have 
announced the following movements of gold since our last issue: 


Dec. 16. Dec. 17. Dec. 18. Dec. 20. Dec. 21. ‘Dec. 22. 
Received - _ __- Nil Nil Nil £500,000 Nil Nil 
Withdrawn __- Nil £5,000 Nil 79,000 353,000 221,000 


The bulk of the withdrawals was in the form of bar gold de tined for 
Germany. The £5,000 sovereigns withdrawn were for Spain. During the 
week under review £158,000 on balance has been withdrawn from the Bank, 
reducing the net influx siace Jan. 1 1926 to £7,091 .000 and increasing the 
net efflux since the resumption of an effective gold standard to £4,504.000. 
United a imports and exports of gold during the week ended the 

nst. were: 


Imports. Exports. 

Belgian Congo_ ' soe ee «EN a cn ddowecacee . £187,800 
British South Africa____ _- 464,280 France....._.__.__-_- _. 43,800 
British West Indies_--_-_-_-_ i’ } “@ahpegegaes 32.500 
Other countries. —___-__-_ : Re «ts Mite cckianccccas<oe BE 
Egy pt a . 27,200 

British India___.__._.__._.... 36,700 

Straits Settlements._...._._ 63,600 

Other countries - _ _ _- rods 7,051 

£493 333 £632,451 


Indian trade figures for the month of November last have been cabled 

as under: 
In Lacs of Rupees. 

Imports of merchandise on private account_______________. coleman 
Exports, including re-exports, of merchandise on private account__-__2 
Net imports of gold . 
Net imports of silver__ _- 
Net imports of currency notes__________________. 
Total visible balance of trade (in favor of India)_____-_ 
Net balance on remittance of funds (against India) 


SILVER. 

The silver market has been rather quiet during the week. China bears 
have done some covering and a certain amount of inquiry has arisen for 
shipment to India, Calcutta, as well as Bombay. Speculation is rather 
active in Calcutta and purchases in connection with it have to-day rallied 
the market, which otherwise was inclined to be languid. Whether specu- 
lation has power to reanimate the depressed condition into which the market 
has recently fallen remains to be seen, for no fresh favorable factors, based 
on actual demand, have as yet been made manifest. America has been a 
seller on most days. United Kingdom imports and exports of silver during 
the week ended the 15th inst. were: 





Imports. 
fA “eee eee £27,720 
Other countries___________ 3 le Rare 19.220 
I OS er 10,51 

yO ene 562,889 

Other countries__......--- 11,139 

£151,403 £631,478 

INDIAN CURRENCY RETURNS. 

_In Lacs of Rupees— Nor. 30. Dec. 7. Dec. 15 
Notes in circulation____._______________ 18915 18790 18626 
Silver coin and bullion in India_________ 10556 10498 10460 
Silver coin and bullion out of India_____. ____ peat nie 
Gold coin and bullion in India__________ 2232 2232 2232 
Gold coin and bullion out of India______ __. ape a 
Securities (Indian Government) - ____-___- 5127 5110 5077 
Securities (British Government)________- 950 857 


No silver coinage was reported during the week ended the 15th inst. 
The stock in Shanghai on the 18th inst. consisted of about 68,600,000 ounces 
in sycee, $70,700.000 and 1,900 silver bars, as compared with 71,300,000 
ounces in sycee, $69,100,000 and 2,180 silver bars on the 11th inst. 

Quotations during the week: 


—Bar Silver per oz. std.— Bar Gold 
Cash wo Mos. per oz. Fine. 

St, icwesswsesssesenteemense 24 13-16d 24%d. 84s. 11d. 
I ee ee eee “ud. 24%d. 84s. 11 4d. 
a a oe re 24 11-16d. 24%d. 84s. 14329: 
Dec. 20-- issbheniknbecesls Te 24 11-16d. 84s. ll 4d. 
Dec. 21- 2 ._.24 9-16d 24 9-16d. 84s. 11 4d. 
NN sian tip babies cs eh tase 24%d. 24% d. 84s. 11 ’e. 
Se ae ee to 24.697d. 24.729d. 84s. 11.5d. 


The silver quotations to-day for cash and two months’ delivery are re- 
spectively %d. and 1-16d. above those fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Sat., Mon., Tues., Wed., Thurs., Fr., 
Week end.Jan.7 Jan. 1. Jan. 3. Jan. 4. Jan. 5. Jan. 6. Jan. 7. 
Silver, per oz.. 25d. 25d. 24 15-16d. 24% 4d. 25d. 24 15-164. 
Gold, per fine oz 848.10%d. 848.114d. 848.10 Kd. 848.11}4d. 84s.11}4d. 848.11 4d. 
Consols, 24%. ---- 54% 544% 54% 54% 54 11-16 
Mics saad 100% 100% 100% 100% 100% 
British, 44%%- ---- 94% 94% 94% 95 95% 
French Rentes 

(in Paris).fr. -.-.. 52.80 52.30 52 51.75 52.50 
French War L’n 
(in Paris) .fr. .... 63.80 62 61 61.40 62 


The price of silver in New York on the same day has been: 


Silverin N. Y., per oz. (cts.): 


Foreign _-_-- Holiday 54 53% 53% 5AK 53% 








Course of Bank Clearings 


Bank clearings the present week will show a satisfactory 
increase compared with a yearago. Preliminary figures com- 
piled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ending to- 
day (Saturday, Jan. 8), bank exchanges for all the cities of 
the United States from which it is possible to obtain weekly 
returns will be 11.1% larger than those for the corresponding 
week last year. The total stands at $13,553,374,511, against 
$12,195,598 ,059 for the same week in 1926. At this centre 
there is a gain for the five days of 13.3%. Our comparative 
summary for the week is as follows: 























| } 
Clearings—Returns by Telegraph. | | Per 
Week Ended January 8. 1927. 1926. | Cent 
' ——— | 
fh. re .| $6,682,000,000 | $5,896,969,437 | +13.3 
| Sees = 703,857 ,542 667,573,919 +5.4 
iid ae etal | 6 12,000;000 577,000,000 | +6.1 
ee samacen 533,000,000 565,000,000 | —5.7 
NN i Fea 145,045,174 129,953,342 | +11.6 
es BE. own cccee _ Seas: | 179,200,000 178,300,000 +0.5 
lade Sais niipiaige imal aie 198,715,000 182,380,000 | +8.9 
RRR EOE SS 175,115,000 160,716,000 +8.9 
hE gn | 184,737,804 169,738,984 +8.8 
a RE RE ani nme. | 160,466,896 149,970,653 +0.3 
alain en eae 131,546,585 117,878,068 | +11.6 
NS | 132,223,743 119,628,696 | +10.5 
PN oc eccccccccccunens s 68,121,705 63,596,475 | +7.1 
Thirteen cities, 5 days._._________- | $9,906,029,449 | $8,978,705,574 | +10.3 
Other cities, 5 days..........--- --| 1,388,452,644 | 1,306,155,980 | +6.3 
Total all cities, 5 days__..________- |$11,294,482,093 |$10,284,861,554 | +9.8 
MT Biv ikcesiccscoe ctunn enn 2,258,892,418 | 1,910,736,505 | +18.2 
! 
Total all cities for week_.__________ ‘$13,553,374,511 '$12,195,598,059 | +11.1 





Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ended Jan. 1. For 
that week there is a decrease of 5.7%, the 1926 aggregate 
of clearings being $9,325,633,838 and the 1925 aggregate 
$9,891 ,333,846. Outside of New York City the decrease 
is 5.8%, the bank exchanges at this centre having shown 
a loss of 5.8%. We group the cities now according to the 
Federal Reserve districts in which they are located, and 
from this it appears that in the Boston Reserve District 
the totals are smaller by 2.0%, in the New York Reserve 
District (including this city) by 5.6%, and in the Philadelphia 
Reserve District by 3.1%. The Cleveland Reserve District 
has a loss of 7.3%, the Richmond Reserve District of 14.0% 


and the Atlanta Reserve District of 28.6%, the latter due — 





mainly to the falling off at the Florida points, Miami having 
a decrease of 52.8% and Jacksonville of 36.5%. The Chicago 
Reserve District shows a falling off of 3.1%, the St. Louis 
Reserve District of 11.3% and the Minneapolis Reserve 
District of 17.1%. The Kansas City Reserve District 
registers a decrease of 2.3% and the Dallas Reserve District 
of 12.8%. The San Francisco Reserve District shows a 
gain of 3.4%. In the following we furnish a summary by 
Federal Reserve districts: 
SUMMARY OF BANK CLEARINGS 
































Inc.or 

Week Ended Jan. 1 1927. 1927. 1926. Dec 1925. 1924. 
Federal Reserve Dists. 2 $ % $ $ 
ist Boston... 12 cities} 473,229,060 483,067,849] —2.0 510,015,540 489,761,544 
2nd New York .11 “ 5,681,432,819] 6,022,655,778 -5.6| 6,143,425,170| 4,954,094,403 
3rd PhiladelphialO “ 659,415,929 577,132,056] —3.1 561,071,252 671,378,770 
4th Cleveland... 8 “ 330,289,205 256,486,025] —7. 363,263,677 372,251,240 
5th Richmond. 6 “ 177,624,828 206,546,449] —14.0 200,837,281 194,560,231 
6th Atianta._...13 “* 178,857,228 250,583,459] —28.6 208,301,521 205, 188,859 
7th Chicago ...20 “ 849,584,249 876,718,282| —3.1 869,458,869 837,817,240 
8th St.Louis... 8 “ 195, 860,036 220,733,298] —11.3 249,910,614 221,225,494 
9th Minneapolis 7 “* 104,193,761 125,629,302] —17.1 115,365,097 103,114,891 
10th Kansas City12 “* 224,115,011 229,475,357] —2.3 219,491,005 217,693,883 
11th Dallas_--_-_- ~~ 69,963,091 80,194,887] —12.8 79,735,566 71,182,272 
12th San Fran_..17 “ 477,968,621 462,111,003} +3.4 425,150,838 465,220,991 

. 129 cities} 9,325,633,838] 9,891,332,.8°6] —5.7] 9,946,086,420] 8,693,499,818 
Outside N. Y. City._--- 3,758,568,438| 3,986,213,168] —5.@| 3,919,056,991] 3,850,776,630 
0 29 cities 307,758,261 302,566,224 +-1.6 317,200,051 336,706,480 





We also furnish to-day a summary by Federal Reserve 
districts of the clearings for the month of December. For 
that month there is a decrease for the whole country of 1.7%, 
the 1926 aggregate of the clearings being $47,238,701 ,973 
and the 1925 aggregate $48,040,694,224. This is the fourth 
time since Mare . 1924 that our monthly compilation of bank 
clearings has shown a decrease as compared with the 
corresponding month of the previous year. Outside of New 
York City the decrease for the month is 2.7%, the bank ex- 
changes at this centre registering a loss of only 0.9%. The 
Boston Reserve District has a gain of 5.9% and the Cleve- 
land Reserve District of 2.1%, but the New York Reserve 
District (including this city) shows a loss of 0.8%. In the 
Philadelphia Reserve District the totals are smaller by 2.9%, 
in the Richmond Reserve District by 6.0% and in the 
Atlanta Reserve District by 21.2%, the latter following 
mainly from the falling off at the Florida points, Miami 
having a decrease of 63.0%, Tampa of 45.1%, and Jackson- 
ville of 35.6%. The Chicago Reserve District registers a 
loss of 1.7%, the St. Louis Reserve District of 8.3% and the 
Minneapolis Reserve District of 15.2%. In the Kansas City 
Reserve District there is a falling off of 1.0% and in the 
San Francisco Reserve District of 2.0%. The Dallas Re- 
serve District has an increase, but it is only 0.9%. 
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Federal Reserve Dists. 


10th Kansas City 16 


11th Dallas 


12th,San Fran. .28 


lst Boston ---.14 cities 
2nd New York .14 

ard Philadelphial4 oa 
4th Cleveland..15 “ 
6th Richmond .10 “ 
6th Atlanta....18 “ 
7th Chicago ...29 “ 
8th St.Louls...10 “ 
9th Minneapolisi3 “ 


by 

2,524, 524,152 
27, 457,870,447 
2,861,425,777 
1,912,867, 698 
957,161,139 
1,041,527,962) 
4,389,871,641' 
1,017,746,671 
573,670,341 
1,328,844 ,873 
640,009,630 
3,161,642 


9 62 
2,25 








December \Inc.or| December December 
1925. Dec 1924. 1923. 
$ % 
2,384,210,269] +-5.9] 2,235,734,484 1,9 
27 686,652,136 0.8| 26,256,979,220 20, 
2,945,627,950 2.9] 2,772,276,451, 2, 
1,873, 468,972 2 1,739,552,568 1,° 


1,018,158,030 
1,322,953,588 
4,467,226,434 
1,109,590,846 

676,205,613 
41,368,286 

634,281,225 
2,583,949,875 


1,3 


48,040,694 ,224 





3,318,166 

















Ll ee 193 cities] 47,238,701,972 1.7] 44,937,617,32 894,947,017 
Outaide N. Y. City..-.- 20,522,904,113] 21,081,408,348 2.7| 19 673,72 399,544,209 
Canada. .-.--. (29 cities) 1,740,557,204! 1,894,482,194 a 705,980,478 122.901 

We append another table showing the clearings by Federal 


Reserve districts for the twelve months back to 1923: 






























Twelve Months. 
Inc.or 
1926. 1925. Dec. 
Federal Reserve Dists. $ $ 0 
lst | Boston __..14 cities 28,182,070,347| 25,525,891,741] + 10.4 
2nd New York 14 298,325,474, 065 | 291,122,385,917| +-2.5)256,5 
3rd Phfladeiphial4 ” 32,041,227,496| 31,761,036,681| +0.9} 28,1 
4th Cleveland..15 “ | 21,582,154,504) 20,822,673,742] +3.6 3,200,794) 19, 
6th Richmond .10 “* | 10,921,020,216| 10,980,309,435} —0.6 9. 940,690,246) 
6th Atlanta....18 “ 12,456,122,556| 13,477,069,522| —7.6] 10,586,076,329) 
7th Chicago _..29 “ 51,639,979,043| 51,302,734,279] +0.6 45,909.4 2) 
8th St.Louls...10 “ 11,894,757,283| 11,868,632,259] + 1.3] 11,041,317,286) 
9th Minneapolisi3 “ 6,765,505,836| 7,161,324,018] —5.5| 6,666,382,662) 
10th Kansas Cityl6 “ 14,873,742,294] 14,500,816,244] -+2.6] 13,439,170,566 
11th Dallas----- — 6,812,308,797| 6,571,295,884] +3.7| 5,891,593,056! 5,270,286 
12th San Fran..28 “ 28,903,017,959| 27121,635,413| +-6.6] 24,420,234,546| 23,637 
193 cities 524,397,381,296/512,215, 206, 1% +2.4 455, 759,342,491 |41 3,452,431,299 
Outside N Y. City... - 234,032,437,913|228,596,560,498] -+-2.4]205,891,161,152/199, £,672 
Canada... _____29 cities 17,646,961,¢ 411 16,731,247 2264 +-6.5' 16,977,924.066 17,332, 791 





The following compilation covers the clearings by months 


























































(Von. 124. 





Outside 


New York. 


20/523 21,081 19,312 17,400 234,032 

Our usual monthly detailed statement 
the New York Stock Exchange is appended. 
Dec. and the twelve months of 1926 and 1925 are given below: 


BANK CLEARINGS AT LEADING CITIES. 











(000 ,000s ——_——— |] Jan. 1 to Dec. 31 
omitted .) 1926. —_ ee 1923. 1926. - = —- 
g 

et TW... < nesses 26,715 26,959 25, 626 19,495 290,354 283,619 249,868 213,996 
Cieng0...«<-- 2,995 3,050 2,881 2,606 34,907 35,392 31,654 31,113 
EELS 2,261 2,106 i .986 1,703 25,130 22,482 21,323 19,310 
Philadelphia - - ~~. -- 2,594 2,692 2,533 2° 182 29,258 29,079 25,645 24,651 
C—O EEE 647 697 664 619 7,632 7,627 7,174 7, 
Pittsburgh _...-...- 837 822 748 682 9,198 8,857 8,037 8,213 
San Francisco. - - -- 844 909 753 696 9,800 9,479 8,366 8,049 
Baltimore. .....-- 504 539 455 435 5,974 5,832 5,025 4,838 
Clacianetl.......-.-- 338 328 310 281 3,885 3,710 3,353 3,445 
Kansas City....-- 676 651 601 559 7,302 7,036 6,582 6,882 
Cleveland.......-- 536 523 483 451 6,179 6,997 5,441 5,550 
New Orleans. ---- 272 306 305 309 3,085 3,170 2,986 2,811 
Minneapolis... --- 340 424 432 315 4,110 4,463 4,026 3,677 
CS Pee 152 163 151 136 1,782 1,744 1,612 1,552 
Detroit_- 724 750 637 572 8,813 8,431 7,356 6,694 
Milwaukee-------- 186 179 169 159 2,200 2,062 1,912 1,876 
Los Angeles.._.... 804 750 650 645 8,917 7,945 7,195 7,209 
Providence. .....- 61 66 58 56 714 718 622 633 
Omaha. . 170 189 170 160 2,104 2,188 2,004 2,103 
ERPS. SEE EES 240 248 215 196 2,727 2,782 2,310 2,346 
St. Paul_- oe 145 151 153 156 1,617 1,631 1,618 1,905 
Indianapolis.....- 103 100 78 87 1,192 904 985 1,055 
ie ee 150 157 149 139 1,689 1,668 1,611 1,656 
Richmond. .-..---- 233 266 276 251 2,610 2,839 2,853 2,608 
Memphis..-.....-.. 102 131 146 125 1,197 1,233 31,114 1,140 
ESS 195 205 174 173 2,353 2,205 2,039 1,949 
Hartford_ 68 73 59 50 801 763 654 567 
Salt Lake Cc ity - 89 98 87 85 922 898 805 785 

Oo 42,981 43,532 40, 949 33, 323 476,452 466,154 414,170 373,537 
Other cities - 4,258 4,509 3,908 3,572 47,945 46,062 41,589 39,915 

Total all 47, 239 48, 041 44, 938 36, 895 524,397 512, 216 455, 759 413,452 


228597 205.891 199,456 
of transactions on 
The results for 




















Vonth of December Twelre Months 
Descrtptton. | 
| 1926. 1925. 1926. 1925. 
Stock. number rod shi ares 41 973,806 43,264,506 450,845,256 454 404,803 
Railroad and mise. bonds|$194,936 ,000|$174 374,000! $2,004 266,900) $2 331,926,175 
State, foreign ae. bonds | 83,626,000 53,460,500 720 661,950 660,932,760 
U.S. Government bonds 25,323,800 37 568,100 262,204,300 390 929,760 




































































since Jan. 1 in 1926 and 1925: Total bonds $303.885,800!$265,402 6001 $2,987, 133,1501$3.383,788,695 
> NGS. — . . e 
MONTHLY CLE cARINC ~~ Se eo The volume of transactions in share properties on the 
Clearings, Total All. | Ctiinns Gadiis teen Youn. New Y ork Stock roy. each month since Jan. 1 in 1923 
Monih. to 1926 is indicated in the following: 
- 1926. 1925. % 1926. | —_—:1925. % 
$ $ & $ re | 1926. | 1925. | 1924. 1923. 
Jan. . .|47,660,896,876|46,175,258,211| +3.2|20,559,798,610|19,454,564,225| +5.7 gege eg gga oe ——r= 
Feb. .|38,799,487 828) 37,504.819,848) + 3.5]17,346,130,353|16,447,760,506] +5.5 No. Shares.| No Shares. | No. Shares. | No. Shares 
Mar _ _|48,505,299,107|42.348.334.406| + 15.5|20.413.426 8 ¢ é aap —_rowd 
; eee creer eee eter | SAD OE REE coc cence: 38.097 885) 41,570,543] 20,857.386] 19.914.837 
lst qr_|134965683,811)1 4 65) 58,319,355,12 576.€ 6.9 FOOruary ..cc<u- 35, 72OR''| 32. 4! 20,721 562) 2. , 
- 125703 112.465 Binds 2. 319, 3565.1 128) i 48, saw Mc March .......-.- | 521271,991| 38,294,393] 18,375,911] 25,964,666 
April. . 45,536,492,634 41,408,612,885| + 10.0|19,572,431, 866 18,559,728,280) +5.5 eee et neal 
May . - |42,411,631,981/41,880,240,874 +1.2119'0 025,486,348) 18,032,806,454) +5.5 Piet GUM .666-sccsee0 126.9R5,565| 112,659,392) 65,954,859 68,858,980 
June. -|44,163,009,912)43,246,725,823| +2-1/19,968,020,328 19,2: 3.9 are yr ae 
yg Ty marianne eaten veS etre Waban natricete mom 9581 BS8.100] +59 | . cath of Aiiiles..c.-o--<« 30.338.714) 24.844.207| 18.116.828| 20.091 988 
24 ar_|132111134,527/126507579,582| +4.4/58,565,9: 55,820,416 +48 ee es 2% 31.144) 36.647.760| 13 513.967, 23.155. 
J F-00133 106. SOPRORAOTOND ID) +-6.4100.008,008,500106.200.416. S42 a Peinsakaescoun SRL5A.575| 30,750,768 17,003,140, 19,754.97 
6 Mos. |267076818,338|252238992,047| +5.9|116885293,6 97065,32 
actin eae — 16885203,670|110397065,32 = +s Second quarter........-- 91,922, 433 02,242,735) 48,633 935 63,001,913 
July -.|43,701,224, 325/43,003,080,931 + 1.8|19,964,011,685|19,607,330,824| +1.8 ene ee ee en eee ey 
Aug --|39.952.860,139)38,050.385.824) + 5.0 18,276,880,440)17,831,867.450| +2.4 | Month of July---.....-.--- 90.601.107) 32.812.918) 24,318,182, 19.00. oe 
pt --|40.172.453,832|40.770. 409,028] —1.5|18,812,435,084| 18,995,970,549| —0.8 ES cs s4a60a% "491: 33.047.248| 21,809.031| 13,144, 
my werent -|- 4 vs aden ee 0.8 September... _- _- 37.030,166| 37,109.231| 18,184,160, 14,642,289 
3d Lar |123916538,296| 121823875 78: 1. 7| 09156 68,832 ; — w 
paeaceres 3 +1 : a7, 05343 827.200)56 435,168,832 +19) pnira quarter... ‘ 118.212,667| 102,969,397} 64,311,373| 40,338,781 
Oct-- -|44,911,151,270/47,287,215,139| —5.0 20,577,864,190 21,335,068,140| —3.6 
Nov _-|41.254°171.517|42'825.027. 942| - 3.4 9|19.002.592.731 19.347,849.859| —1.8 | Month of October... ._--- 40.437.374| 54,091,724) 18,332,992| 15,802,900 
Dee - .|47,238,701,973|48,040,694,224| —1.7 20,523,360,113/21,081,408,348| —2.7 November... . - -- 31,313,410) 49,176,979) 41,657,077) 22,588,598 
ad -|- 5 eeaoetiinn December 41.973.806| 43,264,506) 43,101,361) 25,523,868 
4th qr. 133404024, 760 138 152937,305| —3.4 60,103,817,034/61,764,326,347| —2.5 ——— 
we icaaeeienaates = ion 30, 103,817,034 61, 764,326,347 |— =" | Fourth quarter___- 113,724 ~ 146,533,209] 103,091,430] 63, 915,366 
Year. -1524397381,3961512215805,135| +2.4 234042437,91 3\228596560,498| +2.4 





The course of bank clearings at leading cities of the country | 


for the month of December 
last four years is shown in he subjoined statement: 


=—_——_— 


Year 1926 





' 450 


256 


).845,2 


454,404,.803' 


281. 991,597! 236, 15 51,040 





We now add our detailed statement showing the figures 


and since Jan. 1 in each of the | for each city separately for December and sifice Jan. 1 for 
| two years and for the week ending Jan. 1 1927 for four years: 








CLEARINGS FOR DECEMBER, SINCE JANUARY 1, AND FOR WEEK ENDING JAN. 1 1927. 





Clearings 


ai 





First Feder¢ 


Maine 
Portland __ 


Mass.— Boston 


Fall River 
Holyoke 
Lowell 
Lynn 


New Bedford 


Springfield 
Worcester 


Conn.—Hartford 
New Haven_-_ 


Waterbury _ 


R. I.—Providence 


N. H.—Mancl 


Total (14 cities) __ 


Second Fed 


N. Y.—Albany 
Binghamton__ 
Buffalo. ---- 
Elmira -_--_.- 
Jamestown - _- 


New York- 


Niagara Falls-- - - -- 


Rochester 
Syracuse_ _- 


Conn.—Stamford - - - - 
N. J.—Montelair - - -- 


Bangor 


Total (14 cities) _ ~~ 


al Rest 


1ester 


eral Re 








_126,715,341,860 


Mo 


1926, 


> 

ve District 

3,136,566 

17,445,416 
2,260,988,119 
885,049 
931,040 
$15,920 
a 
280, 
933,73 pd 
,303, 
179, 
,O87,; 
,o16,¢ 600 
1,498 ,600 
521,595 


Cra x 


bt | 


524,152 


serve District 
29,144,368 
4,709,195 
239,520,544 
4,328,310 
6,440,458 


4,969,986 
61,980,284 
27,571,485 
15,982,774 

4,203,696 

125,955,361 
210,161,351 
7,560,775 


nth of December 


1925. 





$ 


1926. 





Twelve Months. 





1925. 


$ < 


3 7 $ 
Boston 
3,168,408 1.0 39,196,075 38,033,886 +3.1 553,554 
16,012,997 +8.{ 192,468,223 174,371,073] +10.4 3,048,270 
2,105,784,350 +-7.4| 25,130,344,097] 22,481,915,310} +11.8 428 000 ,000 
11,134,046 20.2 103,832,149 121,230,152 14.4 a — 888 
4,089,139 3.9 45,041,238 49,337,294] —8.7 
5,205,300] + 11.7 56,863,614 60,639,419 —6.2 i} 17,569 
a a a a a a 
7,035,460 24.9 68,898 612 79,943,697 3.8 916,758 
25,710,177 +0.9 299 931,604 303 889,872 1.3 4,301,346 
18,504,411 11.9 190,236,622 194,635,139 2.3 2,895,425 
72,704,075 6.2) 800,645,811 763,288,763 +4. 9 12,941,583 
30,888,779 3.9} 373,982,839 370,464,451 +0.9 6,160,611 
13,340,500 21.2 125,216,500 129,137,900 —0.3 rape 
65,563,000 6.2 714,045,000 717,576,500 0.5 11,137,800 
5,069,627 10.8 41,367,963 41,428,285 —{).1 _ 569, 256 
384,210,269 +5.9] 28, 182 2 07 0, 347] 25,525,891,741] +10.4 47 3.3 329, 060 





Week Ended January 1. 





1927. 





New York 
27,427,903 +6.3 338,712,898 33 32,56 +1.9 5,410,877 
4,781,359 —1.5 60,305,169 59 ,325,54: +1.6 890,100 
247,467,870 os 2,726,662 ,608 2,781,546,912 —2.0 48,244,151 
4,089,815 5.8 53,208 693 49,071,454 +8.4 784,091 
6,585,750} — 2.1 77,093,639 77,417,846 —().4 c1,336,345 

26,959,285,876| —0.9|/290,354,943,483/283 619,244,637 + 2.41|5,567 ,065,400/5 

4,811,618 +3.3 55,359,559 54,933,844 a §teonmeehen 
58,935,018} +5.2 684,858 080 667,924,306 +2.5 11,447,518 
24,961,988] +10.4 319,368 ,064 301,561,843 +5.9 5,512,816 
17,121,976] —6.7 188,037,428 183,262,196 +2.6 c2,845,977 
4,515,753] —6.9 42,494,630 34,100,200 24.6 640,336 
127,394,238] +0.4 1,309,996,214] 1,129,083,897| +16.0]}  -------- 
191,716,042} +9.6| 2,036,418,567] 1,762,919,810) +15.5 40,255,208 
7,557,930 R 78,015,033 69,760,864 a. @éseases 


1926. 
3 


514,497 
.989,054 
000 ,000 
.210,35 


356 
a 


1,196,719 
201,546 
2.973 
5,685 
7,756 


53,092 
400 


3,067,849 


3,027,342 
.056,200 
,684,057 
815,955 
934 
,658 
221,290 

78,743 
2 447,313 


Inc. or 
Dec. 


om 


wo Oh) 


inxs 


g 


—19.5 

40.6 
+16.3 
+60.0 


+9.8 


1924. 


1925 








$ 
738,871 901,891 
4,726,408 3,842,084 
450,000,000} 429,000,000 
2,133,598 3,058. 985 

a 

1,168,107 1,205,491 

a a 
1,426,548 1,279,890 
6,182,063 6,242,893 
3,871,000 3,771,000 
15,357,898 16,677 ,620 
7,122,965 8,254,626 
16,782,300 15,061,000 
535,782 606 ,064 
510 045 , 540 489,761,544 





6,877,855 7,058,391 
1,219,800 1,436,800 
40,938,291 44,587,334 
762,775 827,673 
994,609 954,009 
6,027 ,029 ,441}4,842,723,188 
16,145,704 15,066 ,832 
5,991,832 6,842,558 
2,528,193 2,889,344 
458, 994 560,565 
40,477 ,676 31,147,709 

















27.457 .870.447 





27 686 653.136 











298 .325.474 065 





291. 











122.285.917 





5, 684,432,819 








6 .022.655,778 








—5.6 





6.143.425,170'4.954.094.403 
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CLEARINGS—( Continued.) 











































































































Month of December. Twelve Months. Week Ended January \. 
Clearings ai— —_——--—— 
Inc. or Inc. or Inc. or 
1926. 1925. Dec 1926. 1925. Dec 1927. 1926. Dec. 1925. 1924. 
3 $ % ? $ % 3 $ % 3 $ 

Third Federal Resjerve District|—Philadelph|ia— 
.-—Altoona ...-.-.-- 7,305,364 6,928,434, +5.4 84,490 339 78,352,550) +7.8 1,295,264 1,224,620) +5.8 1,196,506 1,310,347 
Bethlehem - - - - - - - - 25,820,613 17,020,548] +51.7 238,163,397 217,585, 765| +9.4 19,337,722 4,326,059] + 347.0 4,000 ,000 4,559,122 
ee aR 6,104,576 6,457 ,867| —5.5 73,814,118 77,529,200] —4.8 1,090,605 1,354,780] —19.5 709,178 1,524,502 
Harrisburg - - - - - - -- 21,521,770 23,168,042} —7.1 253,099,487 253, 681. eg esas ee ae Soe Te ee eee ee ee 
Lancaster .......-- 8,723,131 10,990 ,764| —21.6 118,782,669 115,810,401 +2.6 *1.200,000 1,345.419] —10.8 2.787,109 3,364,845 
TE 2,493,714 2,519,321] —1.0 33,643,772 CR Se Be eee steal  cseseced | «name 
Norristown .....-- 4,500,173 4,278,379 +5.2 47 836.493 SS “SE 8 agekccoel . . eteeesed ines ...iein |. 
Philadelphia ------ 2,594,000,000] 2,692,000,000| —2.7| 29,258,000,000} 29.079,000.000 +0.6 519,000,000} 549,000,000] —5.5| 530,000,000} 538,000,000 

a 19,913,800 17,502,794] + 13.8 219,885,671 197,491,250} +11.3 3,644,029 3,551,990 +2.6 3,767,194 4,329,613 
I 27,979,380 25,645,212} +9.1 326,296,868 318,740,033} +2.4 4,107,972 5,170,821] —20.6 6,390,194 6,778,471 
Wilkes-Barre. ----- 16,769,295 17,043,704 —1.6 191,824,257 208 029,953] —7.8 3,320,977 3,223,885 +3.0 4,210,816 4,471,142 
| eR 8,160,819 8,137,631] +0.3 97,955,116 99,618,300} —1.7 1,526,145 1,459,596] +4.5 2,062,707 1,831,171 

N.J.—Camden__----- 87 635,556 83,818,873] +4.5 769,896 ,222 705,645,894] +8.9 OR Oe eee) eit. ~ ttennand 
SE 30,497 585 30,116,381 +1.3 327,539,087 320,956,375 +2.2 4,893,215 6,474,886| —24.4 5,947,548 5,209,557 

Del.—Wilmington -- a a a a a a a a a a a 
Total (14 cities)___.| 2,861,425,777| 2,945, 62 27.950 > 9} 32,014,227, 496 31 761 03¢ 36, 681 +0. 9 559,415,9% 29 577,132,056 —3.1] 561,071,252] 571,378,770 
Fourth Federal Rjeserve Distric|t—Cleveland 

Ohio—Akron_-______- 25,097 ,000 25,111,000} —0.1 316,985,000 312,480,000} +1.4 4,663,000 4,651,000; +0.3 7,238,000 6,594,000 
A Rae 18,672,449 23,369,651 20.1 212,805,851 235,573,321 —9.7 3,182,837 3,197,250} —0.5 4,231,107 4,641,102 
Cincinnati... ...-- 338,057,719 327,544,493 +3.2| 3,885,182,015| 3,709,955,616 +4.7 67,961,530 64,674,962 +65.1 63,961,000 63,463,052 
Cleveland_......-.- 535,842 640 522,549,087 +2.5| 6,178,768,144| 5,996,668,609 +3.0 97,614,204) 104,884,438 —6§.9| 107,042,246] 116,587,054 
Columbus. .....--. 78,164,700 73,574,300} +6.2 880,312,600 802,748,100} +8.3 14,967,500 15,456,700} 3.2 13,225,700 14,547,800 
aR EE a a a a a a a a a a a 
Hamilton. _-._.--- 3,600,931 3,755,543] +3.9 49,398,904 45,642,269} +8.2 erie: ae 1 a: ee. rere sbeeunn 

ee a a a a a a a a a a a 
Rn cis ge 2,068 446 1,843,403] +12.2 23,936 687 26,169,237| —8.5 a cenecdl sadéab= ~stmieesst > See 
Mansfield ________- 8,893,236 8,583,378] +3.6 108,577,509 103,342,812} +5.0 1,717,192 1,691,728} +1.2 1,487 ,482 1,787,380 
Springfield _____.-_- a a a a a a a a a a a 
eo a a a a a a a a a a a 
Youngstown _..__. 22,934,209 22,676,871 +1.1 278,698,371 271,710,112 +2.6 4,184,463 3,627,120] +15.4 4,083,947 4,614,458 

Pa.—Beaver Co... -- 3,274,986 3,277,433 ).1 39,349,464 See eee sae 8 6c cle || kenbencdll etaesh  suateeedl . 2egennes 
SER a a a a a a a a a a a 
I a 1,493,223 1,651,287, —9.6 19,139,179 17,863,881 GE) | édackackl” “adkbbicdPaceae” seecsweal. «s8et@ds 
Greensburg... ..-- 6,457 845 6,542,298] —1.3 74,122,404 SRSA Ee we béanccdal. .eedbeesel othe .. -enneensn. . seeimens 
Pittsburgh ___...-- 836,508,295 821,500,837 +1.8} 9,197,686,607| 8,856,572,090 +3.8 135,998,479] 158,302,827] —-14.1] 161,994,195] 160 016,394 

Ky.—Lexington__-_-.. 9,979,954 10,648 993 —§.3 95,372,165 98,886,981 = =i éceectell ss so swaneel sateen. . «esesant oseeesce 

W. Va.—Wheeling -_- 21,522,065 20,840,398] +3.3 221,819,604 226, 340, oO St ete. gexhee Me ees Ge ers 
Total (15 cities)____| 1,912,867,698] 1,873,.468,972 +2.1) 21,582,154, 504 20, 822, 67 3, 742 +3.6 330,289,205] 356,486,025] —7.3| 363,263,677 372,251,240 
Fifth Federal Rese|rve District—| Richmond — 

W. Va.—Huntington- 8,066,294 8,344,784 3.3 79,673,600 84,595,000 ——5.8 1,369,527 1,339,019 1.4 3,031,916 2,118,048 

Va.—Newp. News... a a a a a a per oi. pseeneeeel . sian 
pane: 46,163,245 45,211,525 +2.1 438,943,130 434,725,868 +1.0 7,444,962 6, 45 56, 409} + 15.9 7,149,694 8,658,141 
Richmond. .-.__ _ .-- 233,294,000 266,141,000] —12.4| 2,610,110,000} 2,839,366,382)| —8.1 43,358,000 54,885,000} —21.0 54,417,000 51,711,000 

N. C.—Asheville__ ~~ a a a a = 80 wdhcakuall 6 aanceaMediadl  Secetietl.¢ (ee 
RE ae 13,817,423 13,426,196} +2.9 137,166,758 $446. 467.190) ——BAll  cccccccel 9 sccccecs] esse] 8 -sesesee] 8 c0sensee 
Wilmington______- a a a a a i: 2 pétectall! ‘éicecicsnnteveden. « Senmeesss eee 

8. C.—Charleston- -- 10,621,831 10,543,670} +0.7 29,465,414 132,823,778 —2.5 1,681,262 1,733,000} 3.0 2,463,000 2,749,821 
Columbia... _...-.-- 8,387,165 6,371,115) +31.6 92,220,790 O6.980 BT —B.5 cccccuecl — conwsensl <<soel «.. mseseees] |. eseecce= 

Md.—Baltimore. -._-_- 503 ,856 ,542 538,792,159] —6.5| 5,973,736,235| 5,832,393,840| —2.4 101,569,025] 116.931,570| —13.2| 101,388,956 107,736,148 
PPOs oncccces 2,223 ,363 2,155,858 +3.1 25,429,360 24,216,680 ee 86 cetancasl Ssbsenced «seam © shenkeneen |  enwesose 
Hagerstown _____-- 3,468,562 3,446,834 +0.6 41 693,977 40,209,789] +3.7 et eee ee ee ae eS Ue ee 

D. C.—Washington-- 127,262,714] 123,724,889] +2.8] 1,392,580,952] 1,353,278,092]| +2.9 22,202,052) 25,151,451] —11.7| 22,386,715) 21,587,073 
Total (10 cities) __.. ~~ 957, 161,139} 1,018,158,030 —.0| 10,921,020,216| 10.980,309,435 0.6 177,624,828 206 .546.449 —14.0} 200,837,281] 194,560,231 
Sixth Federal Rese|rve District—|Atlanta— 

Tenn.—Chattanooga - 36,106,911 35,040 ,036 +3.0 408 846 ,266 373,405,137 +9.5 5,807 ,304 4,756,974| +22.0 4,975,820 5,876,609 
Knoxville. _......- 14,839,601 13,417,678) + 40.4 169,432,729 162,354,714 +4.3 2,363,234 3.134,715] —24.7 2,649,631 4,253,000 
SERS 95,719,839 99,185,063 3.5 1,126,611,577 1,122,203,951 +0.4 16,194,321 22,036,541] —26.5 18,775,374 18,405,742 

Georgia—aAtlanta. .-- 267 ,234,752 345,923,297| —22.8 3,055,832,656 3,604,290 ,297| —15.2 43,439,767 78,265,299] —44.5 52,347,721 57,738,692 
ic se cai 10,120,565 10,015,719 +1.0 109,335,360 110,907,207] —1.4 1,767,913 2,116,058] —16.5 1,606,151 1,761, 
Columbus. ......- 5,021,906 5,081,816 “if 55,878,556 ge eS ee | eres Rename Te otavindel  seesane 
ee i ci 9,664,485 9,041,560} +6.9 98,414,790 92,439,419] +6.5 1 1628, 833 1 Ai8. 766| +15.3 1,458,185 1,484,492 
Savannah________-_ a “a a a a a a a 

Fla.—Jacksonville -- 110,516,466 171,467,850) —35.6 1,505 ,427 ,663 1,446 158,267 +4.1 20,324,899 31 980, 860} —36.5 15,753,847 12,957,909 
a. chinte nee aed 38,088,566 102,956,308] —63.0 632 +67 ,020 1,066 528,874 40.7 6,205,000 15,039,218] —52.8 G10 80s s ween 
Re ee 28,788,325 52,457,413) —45.1 414,418,178 461,800,170 10.3 ? ere > eunen es 

Ala. ae le 115,054,039 129,933,401 11.5 1 337 ,643 645 1 372,382,901 2.5 24,002 ,347 24,587,882 —2.4 25,424,026 25,965,748 
a 9,858,146 10,568,606| —6.7 109,203,325 106,497 ,788 +2.5 1,890,299 2,307,349] —18.1 2,197,907 2,533,870 
Montgomery - - - - -- 7,122,785 8,885,947 20.0 85,733,107 93,706,133 8.5 Be Bee eases: Sars eS la 

Miss.—Hattiesburg - - 8,190,287 9,037 ,643 9.4 104,220,743 91,157,667) + 14.3 ies - sesesh shttewee 
NS sa Ne i a 7,682,524 8,113,768 —5.3 88,596,211 79,106,248) + 12.0 1,143,147 2,300,000] —50.3 1,244,000 1,341,966 
Meridien. .....-.-- 3,805,145 4,217,290} —9.8 47,121,300 45,737,142| +3.0 tet  ~tsneecel »-sagenee 
J 1,929,014 1,683,773] +14.6 21,823,478 22,873,142] —4.€ 292,! 589 457 ,758| —36.1 483,163 ” 516, 301 

La.—New Orleans... 271,784,606} 305,896.420| —11.2} %,084,716,952| 3,169,573,524 —2.7 53,797.575| 62,188,039] —13.5] 75,235,442] 72,352,924 
Total (18 cities)____] 1,041,527,962] 1,322,953,588) —21.2 12,456 ,123,556| 13,477,069,522 7.6 178,857,228] 2 250,55 583, 459 -28.6| 208,301,521] 205,188,859 
Seventh Federal Rieserve Distric|t—Chicago — 

Mich .—Adrian- ----- 1,154,682 997,707) +15.7 12,851,871 12,884,211 0.2 190,795 158,488] +20.5 199,933 201,486 
Be DERE senmnnne 5,282,585 5,055,137 +4.5 59,356,150 52,723,702) + 12.6 983,678 1,217,655! —19.2 1,111,309 644,970 
a 723 863,518 750,301,371 —3.5 8,813,261,202 8,430,797 ,003 4.5 136,145,631 138,585, 18 —1.8} 139,155,001 111,946,796 
SS 11,945,141 10,541,260) +13.3 150,681,429 125,846,805) +19.7 . : ae " osage —mned  sébesane 
Grand Rapids- ---- 34,313,310 39,758,005] —13.3 431,880,060 415,171,313] +4.0 6,672,078 6,989,536] —4.5 955,013 6,729,176 
/ ey 7,803,277 7,789,332} +0.2 92,142,380 110,245,863] —15.4 ‘ i 2 ceeae-  @aeniee (nn 
EERE: 10,441,803 12,064,924) —13.5 142,451,107 140 964,419 +1.0 1,500,000 2,401,424| —37.6 2,041 ,000 2,693,978 

Ind.—Ft. Wayne--- 13,997,723 14,395,941 —2.8 153,161,060 147,658,263 +3.7 3,242,568 3,316,688 2.2 2,468,807 3,752,212 
Te eae 25,741,817 25.727 084 +0.1 322,544,570 267 637,178] +20.5 a ste webs <uisaw pia 
Indianapolis. _.-_--- 103,040,000 99,779,385 +3.3 1,191,869,000 904,278,000] +31.8 19,801,000 19,972,000} —0.9 18,999,000 22,279,000 
South Bend-_-__---- 14,873,106 13,333,500} +11.5 162,609,400 151,241,800 +7.5 *2,400 000 2,297,700 +4.4 2,305,562 1,486 582 
Terre Haute_-__-_--- 28,139,043 27,121,502 +3.7 310,964,697 304,297 ,487 +2.2 5,461,046 4,773,276| +14.4 5,971,007 6,071,845 

Wis.—Madison------ 14,980,618 14,647,492] +2.3 184,725,157 162,735,232] +13.5 Cate Reese ea ae ee 
Milwaukee. --_-.---- 185,967 O85 178,708,548 +4.5 2,200,177 69° 2,062 451,850 +6.7 34,260,003 33, 814, 401 +1.3 33,660 ,082 34,662,803 
a sienna exes 4,088 ,279 4,011,885 +1.9 49,605,198 44,312,208] +12.0]) --------] --------] -----] 9 --------] 0 oocceree 

Iowa—Cedar Rapids 12,060,577 11,006,526 + 9.6 139,254,661 138,901,696 +0.3 2 249,! 520 394,892} —6.1 2,539 ,237 98,085 
Davenport. _...--- 46,816,965 48 ,692 ,506 —3.8 316,676,842 610,259,307 [53,06 ntumcecel eseecesds ¢<kenk _sceseeces! . s6050Se0 
Des Moines-_-__.-.-. 46 603 465 46 696 473 —().2 546,115,415 572,052,641 —4.5 8,592,260 9,225,565] —6.9 10, 064, 441 11,638,060 
OS 2,457 ,616 1,955,020} +25.7 25,776,238 922.075.3641 +16.81|  ------<<) c-ncenece| oceeef 9 --------] 2 ceeeecee 
Mason City____--- f f f f f f tina . t_ss-aal’ Seen een  «<—<_saeeiie 
See GF. ccccsos 27,154,629 30,154,403 -10.0 336,873,142 367,858,973] —8.4 5,245,048 5,795,461 —9.5 5,971,291 >, 338 657 
_ Sse 5 467,135 5,003 564 +9.3 65,414,012 69,689,317 —7.1 908,540 881,333 +4.2 1,285,226 1,494,172 

Illinois—Aurora.._-_- 7,280,402 7,269 ,60€ +0.1 88,742,508 79,004,498] +12.3 ~~ 2 ee =6hlire cee 6g eed 
Bloomington. - ~~. -- 6,886 ,650 7,500 695 8.2 84,849,481 86,680,608 2.1 l, 351 (732 1,336 204 +1.1 1,618,787 1,341,279 
Ce 2,995,237,479) 3,049,939,703 —1.8] 34,907,132,946| 35,391,593,571 —1.4 609.723.905| 633,446,529} —3.8| 624,208,339) 614,067,444 
a a a agi “a 4 a a a a a a a a 
Dewter......-... 5,742,267 6,024,093 4.7 69,799,500 77,593,249] —10.1 907 674 1,164,879] —22.1 1,466,176 1,249,283 
k= 21,150,512 23,101 ,53¢€ 8.5 262,806 ,044 240,174,212 +9.4 3,981,497 4,184,375] —4.9 4,602,003 4,742,730 
Rockford_____.-_-_- 15,078,230 13,357 3} +12.9 170,363,037 148,670,755] + 14.6 3,542,826 2,395,514] +47.9 2,436 855 2,482,537 
Springfield... .--- 12,303,724 12,28 +0.) 147,894,237 145,538,018 +1.6 2,4 24, 448 __ 2,867,182 +2.4 2,399,800 2,396,145 
Total (29 cities)____| 4,389,871,641| 4, 467, 226 ,4: 34 1.7| 51,639,979,043] 51,302,734,279] +0.6 849, 584, 249 "876,718,282 —3.1 ~ $69, 458,869] 837,817,240 
Eighth Federal Re|serve District|—St. Louis— ; 

Ind.—Evansville ---- 25,588,142 24,443,226) +4.7 280,656,764 281,939,450 —0.5 4,816,612 4,667,656] +3.2 4,967,813 4,884,358 
New Albany-.-.-.--- 907 ,.870 886,771 +2.4 9,789,770 9,030,201 Ea wwii mdll dean khan .seeaenen) lees 

Mo.—S8t. Louis------ 647 ,240.077 697 ,316,36i1 —7.2| 7,6: a1, —— 498, 7,626,579,123 +0.1 1 31, 500, 000} 147,900,000} —11.1] 171,977,262 153,957,984 
Springfield. ......-. a a a a a a a a 

Ky.— Louisville --.--- 152,452,916 162,502,012 1,781 “961 ,053 1,743 689,890 +2.2 28,336,033 30,041,985] —5.7 31,989,280 23,180,870 
Owensboro. ------- 2,069,690 2,319,536 19,799,879 21,826,590 —9.3 *400 ,000 442,965| —9.7 608,885 524,827 
Paducah__________ 12,090,048 8,732,492 112,093,719 es a eee eee meee 2 ------ 

Tenn.—Memphis- --- 101,799,799 131, 175, 920 1,196,581 "429 1,232,818,801| —2.9 17,689,846 23,211,826] —23.8 25,475,831 25,642,868 

Ark.—Little Rock--- 66 636,773 73,259,143 754,627 ,362 735,856 .786 +2.5 11,617,210 12,969,949] —10.4 13,309,790 11 231, 231 

Ill.—Jacksonville- - - - 1,750,693 2 0: 34.847 21,557,265 22,330,884) —3.5 325,216 391,346) —16.9 414,253 434,255 

catantterood 7,210,663 6,920,538 85,897 ,544 84,091,671 +2.1 1,175,119 1,107,671 +6.1 1,197,500 1,379,101 
Total (10 cities).__._| 1,017,746,671| 1,109,590,846° —8.3 11,894,757,283| 11,868,632,2591 +1.3| 195,860,036 220,733,398| —11.3 249.940,614' 221,235,494 
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CLEARINGS— (Concluded. ) 





Cleartngs at— 





Ninth Federal Res 


Minn.—Duluth 
Minneapolis 


No. Dak.—Fargo-_-_- 
Grand Forks 

8. D.—Aberdeen. 
Sioux Falls 


Mont.—Billings 
Great Falls 


Total (13 cities) ____ 

Tenth Federal Res 
Neb.— Fremont 

Hastings 

Lincoln 


Kan.—Kansas City __ 
Lawrence 


Total (16 cities) ____ 
Eleventh Federal 


Total (12 cities) ____ 


Twelfth Federal R 
Wash .—Bellingham. - 
Seattl 


Santa Monica 

Santa Rosa 

Stockton 

Total (28 cities) ____ 
Grand total (193roads) 


Outside New York 


- -120.522.904.113 


Month of December. 


Twelve Months. 


Week Ended January 1. 





1925. 


1925. 


1926. 





erve District 
35,336,728 
339,694,568 
2.595.045 
145,216,631 
8,577,574 
5,953,000 
1,359,491 
5,185,912 
7,161,331 
3,014,216 
4,663,118 
14,031 ,365 
881,362 


—Minneapoli 
47 475.088 
424,150,623 
2.273,683 
151,088,957 
8,425,608 
6,083 ,000 
1,243,245 
7,139,798 
4,966 535 
2,890,105 
4,598,678 
14,963,733 
906 560 


414,865,676 
4,110,311,739 
28 .236 656 
1,617 ,454.198 
97 024,377 
70.908 .000 
15,705,910 

76 436.737 
79,223,999 
32,104,577 

47 337 663 
166 861 ,271 
9,035,033 


498 450 286 
4,462,950 450 
22,880 408 
1,631 459,933 
85,601 .746 
74.480 .000 
13,487 ,998 
77.750 830 
61.037 892 
32,928,493 
40,201 009 
152,712,443 
7,382,530 


3 
5,800,449 
64,921,009 


27,152,409 
1,472,831 


$ 
6,923 698 
84,435,851 


27 ,967 ,263 
1,380,965 


Inc. or 
Dec. 


% 


1925. 





6,514,039 
73,733,922 


28 896.729 


5,569,393 
61,145,108 





573,670,341 


erve District 
1,718,775 
1,932,775 
20 450 855 
169,730,758 
12,163,208 

a 


a 
16,474,728 
36,394,789 

7,903 336 
676 004,609 
30 646,383 


a 
798,949 


a 
142,958,453 
51,198,289 
5,035,392 
150,007 ,644 
5,425,930 


676,205,613 


—Kansas Cit 
1,539,208 
3,220,495 

21,105.208 
188,848 380 
18,788,870 
a 


a 
16,522,955 
35,653,936 

8,386,408 
650,753,001 
34,354,722 


a 
1,486 ,423 


a 
152,947 ,673 
41,048,371 
5,537 467 
156,166,772 
5,008 ,397 


Ly [+ 
oS= 


Ll 
aS 
we rod 


Jedeliltles 


+ 
Lbs 


+ 
- 


6,765,505 ,836 


19,738,367 

28 008,329 

245,980,282 

2,103,548 ,186 

213,374,463 
a 


a 
179,146,598 
435,778,141 

93,584,411 
7,301 ,562,163 
375,642,240 


a 
10,281,364 


a 
1,526 ,008 ,447 
527,417,854 
61,751,002 
1,688 644,834 
63,275,613 


7,161,324,018 


22,396,587 
32,596,380 
254,049,952 
2,188,210,683 
213,127,476 

a 


a 
184,941,687 
401 638,512 

89,178,302 
7,036 471,383 
392,705,388 


a 
14,727,154 


a 
1,443 875,836 
436,148,418 
63,681,225 
1,667,800 ,725 
59,266 536 


104,193,761 


4299 439 
325,466 
3,136,967 
32,245,403 


42,558,884 
46,534,815 


129,003,975 
46,258,293 


a 
26,753,796 


a 

913,412 
15,107,829 

976,732 


125,629,303 


219,782 
519,526 
3,588.792 
36,552,583 


3,007 645 
6,310,292 


a 
28,386,395 
a 
828,604 
16,811,728 
869,844 


115,365,097 


280,541 
491,690 
4,062,350 
36,612,995 


2,327,304 
6,137,197 


6,355,024 


a 
25,319,454 
a 


650,324 
18,360,157 
827,212 


103,114,891 


298,965 


3,528,018 


115,529,503 
6,232,895 


a 
25,649,938 


a 

849,717 
21,356,915 

996,925 





1,328 ,844,873 


Reserve Distr 
6,728,066 
8,253,000 

227,178,068 
23.784,013 
77,772,066 
65,758,000 

175,035,853 

2,568 .843 
3,147,385 
10,527,937 
15,159,000 
24,097 399 


1,341 368,286 


ict—Dallas— 
8,137,996 
6,837 457 
245,922,065 
27,199,414 
67,823,608 
55,748,000 
165,083,142 
2,509,911 
4,120,329 
10,292,723 
15,853.519 
24,753,061 


SLweOHKNth &S How do 


— 


+ | 
| om 

Non 
Doro 


Ll+dt+t 
i) NAONONs 





14,873,742 ,294 


85,870,973 
87,755,313 
2,518,137,647 
252,853,538 
743,352,678 
598,903 000 
1,881 077,054 
29,505,231 
37,614,237 
115,105,048 
182,772,225 
279,361,853 


14,500,816 ,244 


105,349 ,233 
72,708,101 
2,556,829 ,919 
252,882,072 
652,152,962 
519,951,000 
1,765,968 ,080 
26 832,869 
42,558,699 
128,903,194 
170,705,772 
276 453,983 


224,115,011 


1,147,023 


411,168,271 
410,116,000 
a 


4,483,399 


229,475,357 


1,114,632 


13,286,220 
10,955,642 
a 


4,788,019 


219,491,005 


5,241,410 


217,693,883 


1,517,000 


12,823,360 
9,374,930 
a 


6,315,552 





640,009,630 


eserve Distric 
3,844,000 
194,785,874 
56,001,000 


a 
6,435,292 
5,452,320 
2,248,800 

173,281,777 
8,998,750 
89,366,879 
3,027 847 
13,197,000 
6,213,788 
21,285,938 
20,708,277 
32,341,927 
804,042,000 
4,154,070 
91,970,925 
30,571,204 
5,291,710 
42,981,705 
28,079,442 
844,241,000 
12,506,064 
6,664,429 
10,117,510 
2,352,114 
13,020,000 


634,281,225 


t—San Franc 
4,506,000 
204 668,718 
57,029,000 


a 
7,431,218 
6,139,892 
2,199,690 

179,275,981 
11,330,000 
97,777,947 

3,034,935 
13,329,000 
6,018,011 
20,251,770 
25,086 ,233 
33,318,942 
749,996,000 
4,243,428 

101,302,980 

27,854,758 

4,485,186 
41,735,043 
26,142,767 

909,212,963 

12,846,483 
7,666,194 
9,501,916 
2,443,920 
15,120,900 


tcl Naw awos 


j—) 


6,812,308 ,797 


47,648,000 
2,352,953 ,405 
644,971,000 


a 
78,171,284 
59,201,417 
28,038.489 

2,103,840 ,202 
83,084,50% 

922,163,600 
35,923,678 
135,689,000 
66,884,025 
232,803,013 
231,399,177 
367 054,556 
8,917,424,000 
46,203,317 
1,077 ,033,672 
334,576,791 
52,790,322 
442,501,119 
315,225,056 
9,799,768,682 
158,055,162 
76,943,862 
119,396,676 
26 406,238 
146,867,700 


6,571,295,884 


45,254 .000 
2,205,404 ,626 
606 ,901 ,033 


a 
82,266 636 
57,198,886 
27 542,807 

2.015,148,908 

108,213,000 
898,102,610 

35,036,112 
121,928,000 

59,438,319 
220,021 ,829 
201,331,828 
332,122,723 

7,945,493 000 
44,958,841 

1,063,291 ,078 

310,599,694 
42,786,332 
450,001,211 
269,815,389 
9,479 464,458 
143,791,357 
73.009 .035 
105,354,048 
26,577,953 
150,581,700 


I 


+++t | t+44 
BAD WR— WN NNO Port 


Lz 


a 
7 
3 
0 
3.5 
8 
4 
x 
7 
5 
4 
6 
r 
GQ 
‘5 
oe 
& 
2 
a 
4 
a 
rc. 
4 
mf) 
4 
3 
7 


to 
o 


69,963,091 


36,796,156 
11,501,000 


a 
1,050,461 


3,164,076 
5,523,013 
153,205,000 


17,980,735 
6,077,195 


c5,971,058 
4,769,844 
174,558,000 
1,830,650 
1,160,196 
1,717,328 


80,194,887 


36,939 623 
10,401,000 


a 
1,385,493 


3,557,408 
5,650,146 
142,503,000 


17,650,372 
4,618.176 


2,231,800 


79,735,566 


33,195,570 
10,038,000 


a 
1,443,889 


3,013,357 
5,970,465 
129,290,000 


16,306,179 
4,863,375 


5,954,241 
3.647.419 
152,200,000 
2.277.840 
1,081,061 
2,747,300 


1,569,639 


71,182,212 


39,125,811 
10,118,000 


a 
1,412,291 


3,797,050 
8,399,021 
141,218,000 


14,999,176 
5,849,495 





2,533,181 ,642 


2,583,949 ,875 


28,903 017,957 


27,121 ,635,413 


+ 
a 
a 


477 968,621 


462,111,003 


425,150,838 


455,220,991 





47 ,238,701,973 


48 040 .694,224 


524,397 381,396 





512,063,011,279 


+2.4 


9,325,633 838 





9,891 333,846 





9,946 086 ,430 





8,693 499,818 











21.081 .408 348 








234.032 .437 .913228.443.7A6 646 





+2.4 





3.758.568 .438 


3,986 213,188 





3,919,056 ,9913,850.776,630 








CANADIAN CLEARINGS FOR DECEMBER, SINCE JA NUARY 1, AND FOR WEEK ENDING DECEMBER 30. 





Clearings ai— 


Month of December.” 


Twelve Months. 


Week Ended December 30. 





1926. 





1925. 


1926. 


1925. 


1926. 


1925. 


Inc. or 
Dec. 


1924. 





Canada— 


Wimmipeg 
Vancouver 


New Westminster -._-_- 
Medicine Hat 
Peterborough 
Sherbrooke 


Total (29 cities) - _ -- 


x 
552,160,254 
514,322.036 
274.989 622 

82,165,505 
32,475,264 
35,451,746 
12,851,353 
25,829,485 
42,727,407 
11,741,928 
8,748,514 
13,449,789 
26 034,399 
24,079,327 
3,807,477 
2,841,284 
10,099,716 
6,794,751 
5,537,922 
5,247,499 
3,319,743 
1,429,320 
3,945,231 
4,061,891 
4,963,465 
21,018,804 
2.092.310 
4,598,251 
3,672,411 


$ 

563 487.613 
552,681,992 
393,745,038 
74,871,634 
32,626,090 
28,054,251 
15,546,488 
24,309 ,968 
44,492,324 
12,086,871 
9,457 ,364 
12,991,160 
24,632,617 
27 333,464 
3,103,050 
3,772,198 
11,400,895 
7,172,278 
5,642,504 
4,829,668 
3,214,716 
1,723,152 
3,830,462 
3,501,968 
4,666,502 
15,106,140 
2,113,459 
4,589,972 
3,498 ,056 


lise] ¥ 


| + | 
Lolt+ 


a 
SHO ROSH WRDODWANNOONEOONwWROINSOS 


1 


thay | 


1 i+ 
AOKCARQWNWWH OH RNR walt 


mh 


++) t4+t+%++ | | 


$ 

5,646,347 ,421 
5,196 428,183 
2,708 ,415,764 
888,704,118 
338 ,607 ,358 
319,659,404 
150,800,492 
268,402,609 
393,910,637 
136,226,527 
110,885,953 
142,856,910 
259,611,119 
240,953,818 
31,005,956 
29,565,732 
103,237,697 
64,190,200 
55,117,564 
48,102,058 
39,253,110 
15,462,521 
41,385,282 
44,259,492 
51,757,433 
219,129,742 
20,193,964 
44,207,861 
38,282,486 


3 
5,143,250,794 
4,914,652 ,246 
2,892 ,376,615 

807,197,610 
328,862,264 
296 ,868 697 
153,908,814 
250,224,656 
355,320,700 
131,306,092 
101,269,481 
136,640,609 
239.350,281 
225.429 ,503 
31,805,295 
28,311,024 
91,330,853 
61,186,405 
50,714,486 
43,110,272 
33,049,655 
15,359,364 
40 564,340 
42,169,656 
49,231,111 
172,716,001 
17,347,712 
41,258,874 
36 429,854 


t+ 1++F | +te0| ¥ 
SruwIKSDAae $ 


+|+++++ 
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MDOP WOOD DH URW DH OOO ee ts 
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$ 
106,751,835 
92,405,078 
46 666 304 
15,391,058 


575,923 
539,440 
1,885,342 
1,904,310 
963,297 
849,618 
624,555 
267,359 
724,941 
744,144 
1,028,848 
4,629 023 
431,657 
771,673 
681,181 


$ 
98,617,780 
79,386,861 
55,858,296 
13,457,050 
5,866 ,807 
5,515,504 
2,421,802 
4,342,291 
8,941,280 
2,082,473 
1,696,069 
2,178,757 
4,340,702 
4,521,714 
468.739 
830,044 
1,859,468 
1,242.488 
985,615 
710,633 
632,174 
261,411 
691,477 
574,540 
845.047 
2,545,473 
369,024 
722,694 
600,011 


| 
we 
o 


nwow ind wWivinwwROSRdwWoNE HHO ROMS 


titlteeetl tis 
mo 


+ 
thts 
WOK UINOWNNWDAAeNOf 


+ 
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gtlttia yt 
COND OPN © 
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$ 
110,614,910 
93,305,241 
49,673,386 
11,394,939 
7,028,059 
5,237,563 
2,522,443 
4,103,857 
7,103,523 
2,173,785 
1,482,764 
2,697 ,364 
4,200,299 
3,926,829 
555,806 
448,851 
1,468,968 
1,226,390 
735,548 
712,000 
480,910 


498,122 











1,740,557 ,204 





1,894,482,194 





—8.1 


17,646 961,411 








16,731,243 264 








+5.5 


307 .358,261 





302,566 224 





+1.6 





317,200,054 





336 ,706 480 





a No longer report clearings, 


b Do not respond to requests for figures. 


c Week ended Dec. 29. d Week ended Dec. 30. 


e Week ended Dec. 31. 


* Estimated. 
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THE CURB MARKET 

There was little change in Curb market conditions from 
those of the past few weeks. Prices continue to move irregu- 
larly, though the undercurrent is firm, changes for the most 
part being small. The volume of business improved some- 
what. There were a few interesting features in the indus- 
trial list. Victor Talking Machine, on the announcement 
that the bankers would exercise their option to take control, 
advanced from 152 to 156% and closed to-day at 154. A divi- 
dend of 8% was also declared—the first in some time. 
Texas Pacific Land Trust sub-shares certificates were 
traded in for the first time, advancing from 19% to 21% 
and dropping back finally to 19%. Johns-Manville contin- 
ues active, the new common advancing from 57% to 61% 
and reacting to 59. Marmon Motor Car sold up from 47% to 
53% and at 52% finally. Public utilities as a class were 
higher, though business was small. American Gas & Elec. 
common, ex the stock dividend, rose from 69 to 74% and 
sold finally at 73%. Northeast Power common was up from 
16% to 18\4, the close to-day being at 17%. Oils show only 
fractional advances. Continental Oil improved from 20 to 
22. Cumberland Pipe Line gained a point to 107 and Prairie 
Oil & Gas also—from 52% to 534%. Standard Oil (Ind.) 
moved up from 67% to 69% and ends the week at 69. Gulf 
Oil of Pa. dropped from 96% to 92% and finished to-day 
at 925. 

A complete record of Curb market transactions for the 
week will be found on page 225. 


DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 


























STOC KS (No. Shares). | BONDS (Par Value) . 
Week Ended Jan. 7. j 

Ind& Misc] Ol. |) Mining. | Domestic. For'n Govt. 

Pt) piciaserebbawed HOLI DAY 
Spiers 98 ,530 88,130 47.200 $1,659,000} $266,000 
te ti hikenakapes a 95,395 122,875 82,310 2,188,000 205,000 
pl ES ee 137.850 134,980 108.210 2,409,000 274.000 
RE 143.481 111.860 109,300 2.814.000 270.000 
ET aia tiartndseanesinns saath 149.085 100,870) 66,900) 3,070,000 329,000 
a ES 624.341 558,715! 413,920 12,140,000' $1,344,000 











THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


Except for the brief period of strength on Wednesday, 
and again on Friday, the New York stock market has been 
more or less unsettled during the present week, and aside 
from a few sharp upturns in individual issues the general 
tendency has been toward lower levels. Heavy and per- 
sistent selling characterized the trading on Monday, the 
first business day of the new year, and material recessions 
occurred in many of the market leaders. The decline was 
particularly sharp in United States Cast Iron Pipe & Found- 
dry, which slipped back more than 8 points, to 220. General 
Motors, Baldwin Locomotive and United States Steel com- 
mon also moved gradually downward, and most of the raii- 
road stocks closed at lower levels. On Tuesday the early 
trading was a continuation of the liquidation of the preced- 
ing day, but the tone strengthened as the day advanced and 
a vigorous rally in the afternoon carried many stocks to 
higher levels, most of the gains occurring in the last half 
hour. Baldwin Locomotive was in strong demand and made 
a net gain of more than 3 points, followed by such stocks as 
General Motors, Pullman, Nash Motors, Hudson Motors 
and American Water Works. Other strong stocks included 
Allied Chemical & Dye, which made a net gain of nearly two 
points, Continental Baking A did equally well. Tobacco 
issues and Motor shares were the strong stocks on Wednes- 
day, United Cigar Stores, Tobacco Products and Consoli- 
dated Cigar being in strong demand at improving prices. 
Automobile stocks attracted considerable attention in the 
early trading by a sharp but brief demonstration of strength, 
though the net gains were small. Hudson Motors was in 
strong demand during the greater part of the day and ad- 
vanced nearly two points. General Motors was also active, 
but that stock after a sharp advance lost all of its gain and 
Mack Trucks declined 2 points. Oil stocks made further 
progress, though the gains in most cases were fractional. 
Railroad shares were moderately strong, New York Central, 
Rock Island, Reading and Delaware & Hudson reaching 
slightly higher levels for the day. 

The market was somewhat uncertain on Thursday and 
during most of the day alternated between advances and 
recessions. Speculative interest centred, to a considerable 
extent, around the oil stocks and in the final hour these 
shares moved briskly forward to higher levels. Motor shares 
were weak and moved generally downward and practically 


all of the railroad issues dropped to lower levels. This was 


——— ee 





especially true of Atlantic Coast Line, which broke sharply, 
and of New York Central and Atchison, both of which 
slipped backward during the afternoon selling. Rock Island 
moved against the trend and closed with a net gain of more 
than a point. This was also true of United States Cast Iron 
Pipe & Foundry, which scored a net gain of more than 3 
points. United States Steel common showed a fractional 
loss at the close and Baldwin Locomotive crossed 154 at its 
high for the day. 

The outstanding feature of the trading on Friday was the 
sudden activity of United States Steel common, which moved 
briskly upward throughout the day and closed with a net 
gain of 2% points. Railroad shares also were strong, par- 
ticularly the Northwestern group, including such issues as 
Chicago & North Western, Northern Pacific and Great 
Northern. Brisk advances occurred in Baltimore & Ohio 
and New York Central and Rock Island, the latter pushing 
ahead to a new high for the present movement. In the final 
hour American Telephone came to the front and advanced 
1% points to 151%, the highest level since the World War. 
The final tone was good. 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 









































Stocks, Ratlroad, State, Untted 
Week Ended Jan. 7. Number of &e., Munictpal & States 
Shares. Bonds. Foreign Bonds. Bonds. 
EE eee O LIDAY—NE.W YEAR'S AY 
nec chenmieeneedl 1,344,300 $7 636.000 $2,535,000 $3 657 350 
. Sse 1,491,640 8,031,300 4,262,500 2,045,000 
_ SRE aes 1,421,953 8.725.000 4.873.000 1,228,350 
PN i at cedings ab omens 1,391,023 10,002,000 5,330,000 1,311.000 
PTE cuitenasenedécqed 1,321,800 11,983,000 4,105,000 386 .000 
, 6,970,716 | $46,377,300 | $21,105,500 $8,627,700 
Sales at Week Ended Jan. 7. | Jan. 1to Jan. 7. 
New York Stock 
Exchange. 1927. 1926. 1927. | 1926. 
emote shares. 6,970,716) 10,845,680, 6,970,716 10,845,680 
‘onds. | 
Government bonds...| $8,627,700) $7,402,950) $8,627,700 $7,402,950 
State and foreign bonds| 21,105,500 11,658,500) 21,105,500 11,658,500 
Railroad & misc. bonds; 46,377,300 48,324,500) 46 377,300 48 324,500 
Total bonds- ------ $76,110,500 $77,385,950 $76,110,500 $77 385,950 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 


























Boston. | Philadelphia. Baltimore. 
Week Ended 
Jan. 7 1927. Shares. | Bond Sales.| Shares. \|Bond Sales.| Shares. \Bond Sales. 
Saturday.....-.-- | HOLI DAY 
PE cc ascwaee *21,163| $18,400 19,421 $27,000 a606 $20,100 
.,. eee *24,135 18,000 18.368 69,000 a2,156 13,000 
Wednesday.....- *19,959 27,000 26.571 77,400 a2,340 20.000 
Es connnen *21,051 18,000; 20.517/. 66,300 25,016 19,000 
| 2 15,735) oe 11.231 comme a1,928 77,000 
0 102,043 $91 400) 96,108 ies 12,046; $149,100 
Prev. week revised| 185,639: $116,300! 177.868 $160,026 1,786! $91,500 





* In addition, sales of rights were: Monday, 36; Tuesday, 90; Wednesday, 81; 
Thursday, 555. 

a In addition, sales of rights were: Monday, 2,570; Tuesday, 2,284; Wednesday, 
760; Thursday, 976; Friday, 1,506. 








Sommercial and Diiscellancous Dews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO ORGANIZE APPROVED. 


Dec. 30—The First National Bank of Gig Harbor, Wash_-___---. $25,000 
Correspondent, Andrew Gelich, Gig Harbor, Wash. 
Dec. 30—The First National Bank of Friedens, Pa- -- -- ho, 25,000 
Correspondent, Thomas Hindman, Friedens, Pa. 
CHARTERS ISSUED. 
Dec. 24—13017 City National Bank in Lincoln, Neb. ~.---.-.----- 300,000 


President, C. A. McCloud; Cashier, A. H. Sagehorn. 

. 28—13018 The Durant National Bank in Durant, Okla_-_-_-.100,000 
President, Hugh Halseil; Cashier, M. W. Fitzgerald. 

. 28—13019 The American Nat. Bank of Honey Grove, Tex__100,000 
President, J. H. Floyd; Cashier, R. M. McCleary. 


Dec. 29—13020 First National Bank in Spirit Lake, lowa_-.-_----- 50,00 
President, Marcus Snyder; Cashier, L. A. Price. 
Dec. 31—13021 The First National Bank in Madill, Okla__.----- 50,000 


President, D. B. Taliaferro; Cashier, Joe Hannon. 
CHANGE OF TITLE. 
. 31—11896 The Arnold National Bank, Arnold, Pa., to ‘The 
National Deposit Bank of Arnold.” 
CONSOLIDATIONS. 

31—562 The First National Bank of New Castle, Pa_------- $300,000 

and 1156 The National Bank of Lawrence County at 
ee a pe eee 

Consolidated under the Act of Nov. 7 1918, under the 
charter of The First National Bank of New Castle, No. 
562, and under title of ‘‘First National Bank of Law- 
rence County at New Castle,”’ with capital stock 
of $1,000,000. 

31—7621 The National Bank of Commerce of Columbus, O-- $300,000 
and 7818 The City National Bank of Columbus, O_--.-.. 300,000 
Consolidated under the Act of Nov. 7 1918 under the 

charter of The National Bank of Commerce of Colum- 

bus, No. 7621, and under title of ‘‘The City-National 

Bank of Commerce of Columbus,”’ with capital stock 
vrever of $600,000. 

Dec. 3]—11866 First National Bank in Waynesboro, Pa-------- $500,000 

i and 13005 The Waynesboro National Bank & Trust Co., 
. Waynesboro, Pa_-_- somes 00,000 

Consolidated under the Act of Nov. 7 ] 

charter of the First National Bank in Waynesboro, 
No. 11866, and under title ‘First National Bank & 
Trust Co. in Waynesboro” with capital stock of 
$900,000. 


Dec. 


150,000 


Dec. 
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Auction Sales.—Among other securities, the following, 
not actually deal in at the Stock Exchange, were sold at auction 


[Vox. 124. 








Books Closed. 


Name of Company. Days Inclustce. 





in New York, 
this week: 


By Adrian H. Muller 
Shares. Stocks. 


40 Seoul Mining Co., par $25 

12 Riverside Pulp & Paper Co 

2,088 Sentanel Remedies Co., par $1 --. 

$10,000 Bradford Eldred & Cuba RR. 
and subsequent coupons attached 


$1,500 note Railway Auto Car Co. dated Aug. 18 1911, 


date, interest at 6% 
$184 50 note Railway Auto Car Co. 
after date, interest at 6% --- " 
200 American Car Door Co. , par $50. 
251 Caves Improvement Co. of Baltimore 


500 Chicago & Silver Cliff Gold & Silver Mining ¢ e ‘0. 


1 Co-operative Garage Co_ __- 
533 Indiana Equipment Co. . par $50 
200 pounds sterling London & New York 
500 Monserrat Mining Co., par $10 


1 Ogdensburgh & Lake Champlain RR-_----- 
par £50 
common _. 
common _- 


50 South Western Coal & Iron Co., 
60 Standard Plunger Elevator Co., 
100 Vicksburg & Meridian RR., 
400 Waxner Car Door Co., par $50. 
250 Western Equipment & Car Co. 


960 Western Rolling Stock Co., par $50 


Installment eertificates representing $7,763 
of the Western Equipment Co. of Indianapolis............-..--.-.----- 


1 Lenox Club of Lenox, Mass 

1,000 London Mining Co., 

50 Railway Ayto Car Co., preferred stock 
200 Railway Auto Car Co. common stock 
16 Wekiwa Springs Co 

50 Railway Auto Car Co., 

50 Railway Auto Car Co., common... 

50 Towne Secur'ties Corp., preferred 


100 Towne Fecurities Corp., common, no par 
beneficial certificates, Sener - 
10% paid in liquidation, par $10 ‘ 


By Wise, Hobbs & Arnold, 


10 Columbia-Knickerbocker Trust Co.. 
200 California Oi] Lands Co., 


Shares. Stocks. 

5 Atlantic Nationa! Bank 
20 Old Colony Trust Co 
10 Citizens National Bank 
2 Bristol Co. Trust Co., Taunton. .142 
17 Nashua Mfg. Co 43 
45 Nonquitt Spinning Co 

5 Nashua Mfg. Co., pref 

8 Algonquin Printing Co 

50 Naumkeag Steam Cotton Co... 156 
37 Pepperell Mfg. Co 114%-115% 
15 Otis Company 19% 
40 First Peoples Trust units 

10 Converse R. Shoe Co., pref._... 71% 
5 N. Eng. Box Co., pref. class B__ 90 
40 Walter Baker & Co., 


$ per sh. 


& Sons, 


ist 6s, 


dated Aug. 


. par $50. are 


Boston and Philadelphia on Wednesday of 


New York: 
$ per share. 
$1 het 
Jan. 1 1932, with Jan. 1 ees, 
payable one year air | 


18 1911, 


| par $10. 


Invest. C orp.. Lt i. ord. 


stock 


#400 
lot 


91 paid on 1,000 shares stock 


rust Gartitirates... ..cccccccccces | 
trust certificates 





Boston: 


Shares. Stocks. 
10 Bay State Fishing Co 
32 Puget Sound P. & L. pr. pf. 100 
an ex-div. 

41 Puget Sound P. & L. Co. 

preferred ; 
5 Puget Sound P. & L., com___30- oon 
3 Com. Fin. Corp. units 4, 
5 Nat. Dock Trust 4 
3 Mass. Bonding & Ins. Co_ 255 ex- div. 
100 Fall River Elec. Light Co.... 46% 
50 Draper Corporation 
21 Orpin Desk Co., pref 
25 N. E. Power Co., 6% pref 
5 Geo. E. Keith Co., pref 
17 Turners Falis Power & El. Co__190 
10 Central Wharf & W. Dock Co-__225 


$ per sh. 





25 Great Atlantic & Pacific Tea Co. 
of America, Inc 1 

65 Graton & Knight Co 

20 Flintoke Co 


Bonds. Per Cent. 
$1,000 Okl. City, Ada, Atoka, 68°44 80 


By R. L. Day & Co., Boston: 


Shares. Stocks. 

10 First National Bank 

5 Webster & Atlas Nat. Bank 

10 National Shawmut Bank 

13 National Rockland Bank 

4 Old Colony Trust Co 

5 American Trust Co 

11 Liberty Trust Co 

50 Fall River (Mass.) Nat. Bank - - 

2 Chicopee Nationa! Bank, Spring- 
field, Mass 350 

5 Naumkeag Steam Cotton Co_...155 

25 Nonquitt Spinning Co-.--.--.-- — 

30 Pepperell Manufacturing Co_...115\% 

12 Great Falls Manufacturing Co. 11 

10 Lancaster Mills, pref......-.-.- 42% 

58 Nat. Fabric & Finishing Co., 


4 Textile Securities Co 

3 Pepperell Manufacturing Co 

8 Ludlow Mfg. Associates 

10 West Boylston Mfg. Co., pref.. 534 

25 West Point Manufacturing Co._135% 

10 Brookside Mills 90, 

11-8 Pepperell Manufacturing Co_- 

50 U.8. Worsted Corp., common. - 

14 U.8. Worsted Corp., 1st pref. em 

CP PE BEEN. cocccncoscessens 

90 No. Bost. Ltg. Prop., common. - 108 Mg 

7 Quincy Mkt. Cold Storage & 
Warehouse Co., common 36% 

15 Lowell Gas Light Co., par $25_. 6444 


By Barnes & Lofland, Phi 


Shares. Stocks. $ per sh. 

133 Delaware County National 
Bank, Chester, Pa 

3 Manayunk Nationa) Bank 

2 Manayunk National Bank 

2 Manayunk National Bank 

10 Merion Title & Trust, par $50_.278 

4 Guarantee Trust & Safe Dep. Co_306 

10 Commonwealth Title Ins. & Tr.550% 

10 National Bank of Commerce_- -__260 

5 Southwark National Bank 

10 Drovers & Merchants Nat. Bk- ++ {i 

1 Penn National Bank 610 

2 Overbrook National Bank-____._.162 

37 Mutual Trust Co., par $50__..1504% 

15 Manheim Trust Co., par $50... 60 

¥% Fidelity-Phila. Trust Co___--.. 695 

¥% Fidelity-Phila. Trust Co._...-_- 695 

4 Fidelity-Phila. Trust Co_._...-- 698 

20 Girard Trust Co 1350 


Hy 


Shares. Stocks. $ per sh. 

ee Ooe., ON GOs kcacccecsaae 194 

1 Boston Athenaeum, par $300____830 

2 units First Peoples Trust 70 

10 Athol Manufacturing Co., pref... 80 

2 Massachusetts Gas Cos., pref.... 70% 

50 Yale Spuyten Duyvil Corp., pf.|$20 

25 YaleSpuyten DuyvilCorp., com. { lot 

4 Hampton Water Works, pref. one Rte 

10 Essex Co., par $50 

6 Bost. Belting Corp., pf., par $50- a 

25 Manchester (Mass.) Elec. Co- 151% 

90 Boston Woven Hose & Rubber 
Co., common 7 

3 Boston Woven Hose & Rubber 
Co., preferred 

3 special units First Peoples Trust. 5 

9 Plymouth Cordage Co 126 ex-div 

30 Lynn Gas & Elec. Co., par $25__134 

115 Fall River Elec. Light Co., 


5 Collyer Insulated Wire Co 

27 First National Stores, Ist pref. _ 100 
25 Great Northern Paper Co 277 
50 Boston Storage Warehouse Co-- 

6 Kinney Manufacturing Co., pref. 31% 
25 Southern Grocery Stores, cl. A_. 35% 


Bonds. Per cent. 
$1,000 State of Louisiana, Parish of 

Winn, Town of Winfield, addi- 

tional water wks. 5s, Jan. '33.$750 lot 


ladelphia: 


Shares. Stocks. $ per sh. 
15 Market St. Title & Tr., par $50_410 
1 Republic Trust Co., par $50- - - - - 193 
100 Honey Brook Tr. Co., par $25. 20 
10 Farmers & Mechanics Trust Co. 

of West Chester 1 
2 Pennsylvania Academy of the 


25 Victory Insurance Co., par $10. 23 
6 Phila. City Passenger Ry 06 
18 Phila. & Darby Passenger Ry. 21 
6 Phila. Bourse, pref., par $25_... 25 
6 United Gas Impt. Co., par $50.. 90 
17 Quaker Products Co., com., 


45 Hare & Chase, Inc., pref 94 

13 Hare & Chase, Inc., pref.__---- 93% 
45 Hare & Chase, Inc., com., no par 24 
20 Hare & Chase, Inc., com., no par 23 
10 Belmont Trust 





5 Market St. Title & Tr., par $50_.410% 


By A. J. Wright & Co., Buffalo: 


Shares. Stocks. 
200 March Gold, par 10c 10c. 
1 Buff. Niag. & East. Pr., no par_. 28 

1,000 Porcupine Crown, par $1__.9 ce. 
1,000 Baldwin Gold Mines, par $1.3 ke. 


$ per sh. 


Shares. Stocks. $ per sh. 
i> Central Mexican Oil Co., par 
$10 $5 lot 


1 Buff. Niag. & East. Pr. +» pref., 
par $25 








DIVIDENDS. 


Dividends are grouped in 
first we bring together all 


current week. Then we follow with a second table, 
which we show the dividends previously announced, 


two separate tables. In the 
the dividends announced the 
in 
but 


which have not yet been paid. 
The dividends announced this week are: 





Railroads (Steam). 


Atchison Topeka & Santa Fe, com. s.) ) 
> 


Common (extra) 


Public Utilities. 
Amer. Light & Traction, common (qu.) - 
Preferred (quar.) 
Amer. Water Wks. & Elec., com. (qu.)_-_ 
Common (payable in com. stock) 
7% first preferred (quar.) --—-- 
Arizona Power, 7% pref. (quar.) 
89, preferred (quar.)__- 
Broad River Power, pref. (q juar.) SEE 


Ches. & Potomac Telep. of Balt.,pf.(qu.)|' 


City Railway, Dayton, O., 

Preferred (quar.)- Re ES Oe ASE 
Columbia Gas & El., com. (qu.) (No. 1) 

6% preferred ser. A (quar.) (No. se 
Commonwealth Edison (quar.)- 

Electric Investors, $7 pref. (quar.)_..__ 
$6 preferred (quar.) 

Elwood Consol. w ater Co., pref. (qu.) 

Green & Coates St. Pass. Ry., Phila.(qu) 

Illinois Northern Utilities, pref. (quar.) 

Kinloch-Bloomington Telep., com. (qu. 

Preferred (quar.) sddp tn re 
Milwaukee Fl. Ry. & Lt.. 6% pf. (qu.) 
Mohawk & Hudson Power, pref. (quar.)- 

Second preferred (quar.) 
North Boston Ltg. Props., 

Pieferred (quar.)__. 
Nor. Indiana Pub. Serv., 

6% preferred (quar.) 
Northern Ontario Lt. & Pr., pref. (qu.)- 
Public Service Co. of No. Ilinois— 

Common, $100 par value (quar.) 

Common (no par) (quar.) 

Six per cent preferred (quar.) __ 

Seven per cent preferred (quar.) 
Southern Colorado Power, com. A (qu.) 
South Pittsburgh Water, 5% pref 
U ames Electric Light (Springfield) (qu. ) 
Vermont Lighting Cc OrD., pref. (quar.)_ 
West Penn Electric Co., 7% pref. (qu. bi. 

Joint Stock Land Banks. 
Dallas (quar.) 
First Carolinas. - 


com. (qu.)-_- 


com. (qu.)- 


7% pt. (qu.)_- 


Banks. 
Corn Exchange (quar.) - 
Rockaway Beach National (No. 
Harriman National 


Trust Companies. 
Banca Commerciale Italiana Trust Co-__. 
Corporation (quar.) 


Fire Insurance. 
American Alliance (quar.) 
Great American (quar.) 
National Liberty - _ P 
Niagara (quar.) 


Miscellaneous. 
Allis-Chalmers Mfg., common (quar.)-_- 
American Cigar, common (quar.) " 
Amer. Credit & Indem. (St. Louis) (qu.) 
American Glue, preferred (quar.)_____- 
Amer. Smelt. & Refg., common (quar.) 

Preferred (quar.) 

Antillean Holding Co., common 

Arizona Commercial Mining 

Atlantic Refining, preferred (quar.) - 

Big Lake Oil__--. 

Bigelow- Hartford Carpet Corp., common 
and preferred (quar.) 

Bloomingdale Bros., preferred (quar.) - 

Bon-Ami Co., class A (quar.)......___- 

Class B (quar.) 

Class B (extra) 

Boraen Company, common (quar.)-_____ 
srockway Motor Truck, pref. (quar.) _ _- 
Brown Shoe, preferred (quar.) 

Bunte Bros., common 

Preferred (quar.)_ 

Burroughs Adding Machine— _ 

Common (payable in com. stock) __..* 
Century Kibbon Mills, pref. (quar.)____ 
Cerro de Pasco Copper Corp. (quar.) --- 
Cluett, Peabody & Co., common (quar.) - 


4 
$5 
$2.50 


$1 

*2 

*2 

*1% 
5 


1% 
_|*22 45 


71 % 


Colombian Carbon (quar.).........__- *$ 


eee een 
Extr 


Eagle-Picher Lead Co., pref. (quar.) - --- 
Ely-Walker Dry Goods, common (quar.) 
First preferred 
Second preferred 
Eureka Pipe Line (quar.).__.......-.-- 
Eureka Vacuum Cleaner, common (qu.) - 
Common (extra) 
Common (payable in common stock) - - 


Common (payable in common stock) - - 7 
Exchange Buffet (quar.).........-..-- 37 


Fageol Motor 
Fajardo Sugar (quar.) - — 
Felin (J. J.), common (annual) - 
lu” | eer 
Garland Steamship, pref 
General Development (quar.)....-..--- 
Harbison-Walker Refrac., com. (quar.) . 
Common (extra) 
,., fj 2 See 
Hercules Powder, pref. (quar.)-.------ 
Homestake Mining (monthly) 


Hupp Motor Car (quar.)......-..------ 
Internat. Agricul. Corp., prior pref. (qu.) 
International Nickel, pref. (quar.)-.---- 
Intertype Corporation (quar.)-.-.------ 


Ipswich Mills, pref. 
Iron Products Corporation, com 
Kelsey Wheel, pref. (quar.).---------- 
Landay Bros., Inc., class A (quar.).---- 
Miami Copper Co. (quar.)......-.-.--.-- 
Mullins Body, pref. (quar.).---------- 
New River Company, pref. (quar.) ----- 
New York Merchandise Co., com.(No. 1) 
ol U. fer 
Ohio Brass, class B (quar.)..---------- 
OO eee 
Orpheum Circuit, com. (monthly) 
Peeeerres COURT.) «2.0 cccncsnssecsce« 
Outlet Company, com 
First preferred (quar.)...----------- 
Second preferred (quar.)--.--------- 
Penn Traffic 
Pittsburgh Term. Whse. & Transfer (qu)|* 
Plymouth Oil 
i. 4 IO eee 


(QUART .) ....-6cces- Re 





Jan. 
Jan. 


Jan. 


Jan. 
Jan. 
Jan. 
Jan. 


— -50) Feb. 


Feb. 
Jan. 
Feb. 
Feb. 


Jan. 
Jan. 
Feb. 
Jan. 


*$i -50 Feb. 


{33 1-3] Mar. 





— 


w 


RS ee ee ee 


Woe ts 


CHD ee 


Feb. 
Dec. 


Dec. 


Mar. 


15 to 
15 to 


Jan. 
Jan. 


Dec. 25 
Dec. 25 


to 
to 


_ 


11 
1] 


Dec. 
Dec. 


to 
to 


_— 


Dec. 24 to 


ik. th etetiontiontiontionin Aedadiatianl ahead luke kon ok oko no 


CIF tet et be pt 


— 
— 


Dec. 29 to 


Holders of rec. 
Dec. 9 to 
Holders of rec. 


15|*Holders of rec. 


Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
17|* Holders of rec. 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 


*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


*Holders of rec. 


eyererereret st. ttt tt 


~ 
tN 





*Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


*Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 


*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


*Hol’-rs of rec. 
*H. Iders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 


*Holders of rec. 


*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


*Holders of rec. 


Holders of ree. 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 


Jan. 
Jan. 


Holders of rec. J 


saSEEaSS ww lowe SS 


Noe 
g o 








Jan. 8 1927.] THE CHRONICLE 203 
























































Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable Days Inclusive. ° Name of Company. Cent. \Payable. Days Inclusive. 
Miscellaneous (Conciuded). Public Utilities (Concluded). 
Reliance Manufacturing, common. .----- *60c. |Jan. 10|*Holders of rec. Dec. 31 Foshay (W.B.) Co., common (monthly)| 67c. |Jan. 10] Holders of rec. Dec. 30 
eee GREE)... cccccccecesccces *134 |Mar. 1)|*Holders of rec. Feb. 18 Seven per cent preferred (monthly)_..| 58c. |Jan. 10] Holders of rec. Dec. 30 
Salt Creek Producers Association (quar.)/6244c.|Feb. 1| Holders of rec. Jan. 15a Preferred A (monthly) -_........__.. 67c. |Jan. 10] Holders of rec. Dec. 30 
Sanford Mills new stock......-------- *$1 Jan. 15) Holders of rec. Jan. 4 Gas & Elec. Securities, com. (monthly) _ % |Feb. 1) Holders of rec. Jan. 15a 
Bee GREE GUTTER). cccwcccesececese *$1 Jan. 15| Holdsrs of rec. Jan. 4 Common (payable in common stock)..| /f% |Feb. 1] Holders of rec. Jan. 15a 
Savannah Sugar, com. (quar.)...--.---- *$1.50|Feb. 1\*Holders of rec. Jan. 15 Common (monthly) -............_.. % |Mar. 1] Holders of rec. Feb. 15a 
ER RE Se *50c. |Feb. 1)*Holders of rec. Jan. 15 Common (payable in common stock) -- J |Mar. 1} Holders of rec. Feb. 15a 
“ee - *1% |Feb. 1)*Holders of rec. Jan. 15 Common (monthly) -............... % |Apr. 1] Holders of rec. Mar. 15a 
Sears, Roebuck & Co. (quar. Se eeree *§624c|\Feb. 1)|*Holders of rec. Jan. 15 Common (payable in common stock)..| f% |Apr. 1] Holders of rec. Mar. 15a 
Shell Transport & Trad Amer shares__-_.| 96.7c.|Jan. 21|*Holders of rec. Jan. 14 Preferred (monthly) ................ 7-12|\Feb. 1] Holders of rec. Jan. 15a 
Simmons Co., pref. (quar.) __---------- *1% |Feb. 1|*Holders of rec. Jan. 15 Preferred (monthly) -............... 7-12|Mar. 1] Holders of rec. Feb. 15a 
Schlesinger (B. F.) & Sons, pref. (qu.)_-| 1% |Jan. 3) Dec. 16 to Jan. 2 DUGRCOR COGN) <i ccccccccccccs 7-12]/Apr. 1] Holders of rec. Mar. 15a 
Smyth Manufacturing SE Dasdecsues . XS ea? oe ere ae General Public Service Corp., 7 pf. (qu.)| $1.50 |Feb. 1] Holders of rec. Jan. 10a 
Rs. on on ces cccsorsesreseereses E fgdecag! scacpacsarsebegensces Convertible preferred (quar.)-_~_-_--- $1.75 |Feb. 1] Holders of rec. Jan. 10a 
Stedman Products Co., , pref. (quar.)....| 1% |Jan. 3 Holders of rec. Dec. 24 Havana Electric & Utilities, lst pf. (qu.)| $1.50|Feb. 15} Holders of rec. Jan. 21 
Teck-Hughes Gold Mines__---------_- 5e. |Feb. 1) Jan. 20 to Jan. 31 Cumulative preferred (quar.)_....._- $1.25|Feb. 15| Holders of rec. Jan. 21 
Tide Water Associated Oil common-_-.-_-_| 30c. |Feb. 1) Holders of rec. Jan. 15 International Telep. & Teleg. (quar.)_..| i |Jan. 15) Holders of rec. Dec. 27a 
Tulip Cup Corp., com. (quar.)...-...-.|37%e.|Jan. 2} Holders of rec. Dec. 24 international Utilities, class A (quar.)__|874cc.|Jan. 15] Holders of rec. Jan. 3a 
Union Oil of Calif. (quar.)....-..-..---- *50c. |Feb. 10 *Holders of rec. Jan. 15 $7 preferred (quar.)-............... $1.75 |Feb. 1] Holders of rec. Jan. 2la 
SE a a ee *50c. |Feb. 10|*Holders of rec. Jan. 15 Kentucky Securities, com. (quar.)_____. 1% |Jan. 3] Holders of rec. Dec. 20a 
United States Rubber, Ist pref. (quar.).| 2 Feb. 15| Holders of rec. Jan. 20a PD CG s od. ccbessccoee 1% |Jan. 15] Holders of rec. Dec. 20a 
Union Biscuit, lst pref. (quar.)-.-.---~- 1% |Jan. 15) Holders of rec. Jan. 5 Kentucky Utilities, pref. (quar.)_._____ 1% |Jan. 15] Holders of rec. Dec. 24a 
Viek Chemical (quar.)....-.-..--.-.-- *8744c|Feb. 1|*Holders of rec. Jan. 16 Lawrence Gas & Electric (quar.)______- 2% |¥cb. 1] Holders of rec. Jan. 15a 
Victor Talking Machine, common. .--.--- Ss Jan. 17| Holders of rec. Jan. 13 Laurentide Power (quar.)......._____. 1% |Jan. 15} Holders of rec. Dec. 31 
White Sewing Machine, pref. (quar.)__.|*$1 Feb. 1|/*Holders of rec. Jan. 19 Louisv. Gas & El. of Ky.,7% pf. (qu.)--| 1% |Jan. 15] Holders of rec. Dec. 31a 
Wilcox (H. F.) Oil & Gas (quar.)-....--.- *50c. |Feb. 10\*Holders of rec. Jan. 15 6% preferred (quar.)............... 1% |Jan. 15] Holders of rec. Dec. 31a 
Po ens eee mg & Heat (quar.)_._.| $1 |Jan. 15} Holders of rec. Dec. 31a 
36 , we “eS »¢ i es . ut " assachuse ias Cos., com. (quar.)_.| $1.25)Feb. 1] Holders of rec. Jan. 15 
Below we give the dividends announced in previous weeks | ass Lz. aati, titles: tf Bade oe ae 
and not yet paid. This list does not include dividends an- Eight per cent preferred (quar.)-____- 2° |Jan. 15| Holders of rec. Dec. 27 
nounced this Ww k, hese bei 21n iv n in ece n | Mexican Utilities,  ,. Seer $3.50|Jan. 15] Holders of rec. Dec. 31 
eek, t g give the preceding table. | \iadie west Utilities, pref. (quar.)----| 1% |Jan. 15] Holders of rec. Dec. 31a 
Missouri Gas & El. Serv., prior lien (qu.)| $1.75 |Jan. 15] Holders of ree. Dec. 31 
Per When Books Closed. Montreal Lt. Heat & Pow. Consolidated 
Name of Company. Cent. Payable.| Days Inclusive. No par value stock (2 months div.) ___| 33 1-3|Jan. 31] Holders of rec. Dec. 31 
Montreal Telegraph (quar.)__._______- 2 Jan. 15] Jan. 1 to Jan. 15 
Railroads (Steam). Montreal Tramways (quar.).......__-- 2% |Jan. 15] Holders of rec. Jan. 7 
Alabama Great Southern, preferred- -- -_- $1.75 |Feb. 14| Holders of rec. Jan. 14 Mouatain States Power, pref. (quar.)...| 1% |Jan. 20] Holders of rec. Dec. 31 
—~ Shah aaheeeeapenperiep $1.75| Feb. 14) Holders of rec. Jan. 14 Mountain States Telep. & Teleg. (quar.)| 2 |Jan. 15] Holders of rec. Dec. 31a 
OO See 50c. |Feb. 14| Holders of rec. Jan. 14 National Fuel Gas (quar.).......____. 2% |Jan. 15' Holders of rec. Dec. 3la 
Albany & Susquehanna (cxtra)---.----- 2 Jan. 8] Holders of rec. Dec. 22a Pb cibe bpbodéhadcceneicenencaed 2 Jan. 15 Holders of ree. Dec. 3la 
Atch. Topeka & Santa Fe, pref______-_- 2% |Feb. 1/ Holders of rec. Dec. 31a Nevada-Calif. Elec. Corp., pref. (qu.) -- 1% |Feb. 1) Holders of rec. Dec. 30 
Atlantic Coast Line RR., common.-_-_-_- 3% |Jan. 10! Holders of rec. Dec. 17a | New England Power Assn., com. (quar.)| 37}4c|Jan. 15) Holders of rec. Dec. 31 
oo nas 1% |Jan. 10] Holders of rec. Dec. 17a | New York Telephone, pref. (quar.)_._-- 1% |Jan. 15) Holders of rec. Dec. 20 
Baltimore & Ohio, com. (quar.)_.-.---- 1% |Mar. 1] Holders of rec. Jan. 15a | Niagara Falls Power, pref. (quar.)-.- ~~~ 43%c.|Jan. 15) Holders of rec. Dec. 31 
rr Ce . cuseneoun 4 |Mar. 1| Holders of rec. Jan. 15a | Northern Mexico Power & Devel.,com__| 1 Jan. 15| Holders of rec. Dec. 31 
DE HED cc cosccccucccnecen 1 Mar. 1! Holders of rec. Jan. 15a | Nort. States Pow. (Del.), cl. Acom.(qu.)| 2 Feb. 1| Holders of rec. Dec. 31 
CE eae ead 1% |Feb. 1)| Holders of rec. Dec. 30a Seven per cent preferred (quar.)_---_- 1% |Jan. 20} Holders of rec. Dec. 31 
Carolina Clinchf. & Ohio, com. (quar.)_.| 75c. |Jan. 10} Holders of rec. Dec. 31a Six per cent preferred (quar.)....___- 134 |Jan. 20) Holders of rec. Dec. 31 
Common stamped certificates (quar.).|_ 144 |Jan. 10| Holders of rec. Dec. 31a | Northwestern Bell Telep., pref. (quar.).| 1% |Jan. 15) Holders of rec. Dec. 20a 
Central RR. of N. J. (extra)_.-.-_-.-- 2 |Jan. 15) Holders of rec. Dec. 27a | Ohio Edison, 6% pref. (quar.)--...---- 1% | Mar. 3) Holders of rec, Fen. 15 
Chicago Indianap. & Louisville, com__.| 24 |Jan. 10| Holders of rec. Dec. 24a 6.6% preferred (quar.)............. 1.65 | Mar. 3} Holders of rec. Feb. 15 
eRe 1 Jan. 10) Holders of rec. Dec. 24a he De eee 1% |Mar. 3} Holders of rec. Feb. 15 
Te ne chia 2 Jan. 10) Holders of rec. Dec. 24a 6% preferred (monthly) -........--- 50c. |Feb. 1) Holders of rec. Jan. 15 
Cinoinnati Northern._.._..----------- 5 Jan. 20) Holders of rec. Jan. 13a 6% preferred (monthly) -........--- 50c. |Mar. 1| Holders of rec. Feb. 15 
Cleve. Cin. Chic. & St. L., com. (qu.).| 1% |Jan. 20) Holders of rec. Dec. 30a 6.6% preferred (monthly) .........-- 55c. |Feb. 1) Holders of rec. Jan. 15 
ES OS eae 1\% |Jan. 20) Holders of rec. Dec. 30a 6.6% preferred (monthly) -_-.....-.-- 55c. |Mar. 1| Holders of rec. Feb. 15 
Ge teak, BNE. CEP). . occ ccccccce 3 Feb. 1| Holders of rec. Jan. 15a | Obio Oil & Gas (quar.)...-.-.....-.-- *5c. |Jan. 15|*Holders of rec. Jan. 1 
Delaware Lackawanha & Western (qu.).| $1.50 Jan. 20) Holders of rec. Jan. 8a | Ontario Power & Light, pref. (quar.)__..| *134 |Feb. 1|*Holders of rec. Jan. 15 
RE Sy a aaa areata, $1.00, Jan. 20| Holders of rec. Jan. 8a | ttawa Montreal Power, 7% pref. (qu.)| 1% |Jan. 15) Holders of rec. Dec. 30a 
Detroit River Tunnel__.-._.-.-.....-- 3 Jan. 15) Holders of rec. Jan. 8a | Pacific Gas & Elec., com. (quar.)___-_-- 2 Jan. 15] Holders of rec. Dec. 31a 
Georgia RR. & Banking (quar.)________ 2% |Jan. 15| Jan. 1 to Jan. 14 Pacific Telep. & Teleg., pref. (quar.)_._..| 144 |Jan. 15) Holders of rec. Dec. 3la 
Great Northern, preferred. ______._._- 2s, |Feb. 1| Holders of rec. Dec. 30a | Penn-Ohio Edison 7% prior pref. (qu.)_.| 1% |Mar. 1| Holders of rec. Feb. 21 
Houston & Texas Central (quar.)__.__- a See seein yt $6 preferred (quar.) .............-.. $1.50 |Jan. 15| Holders of rec. Dec. 31 
Hudson & Manhattan, vreferred_--_--._- 2% |Feb. 15| Holders of rec. Feb. 1a | Peoples Gas Light & Coke (quar.)_--.--- 2 (j|Jan. 17| Holders of rec. Jan. 3a 
Kansas City Southern, pref. (quar.)_...| 1 Jan. 15| Holders of rec. Dec. 31a | PeoplesLt.&P.Corp.,com.cl.A(mthly.)| 20c. |Jan. 10} Holders of rec. Dec. 30 
Little Schuylkill Nav. RR. & Coal__--_- $1 Jan. 15) Dec. 1S to Jan. 16 Common class B (monthly) - -- ~~~ ---- 10c. |Jan. 10} Holders of rec. Dec. 30 
Louisville & Nashville_.............-. 3% |Feb. 10| Holders of rec. Jan. 14a 7% preferred (monthly)........--.-- 58c. |Jan. 10} Holders of rec. Dec. 30 
Mahoning Coal RR., com. (quar.)_.--- $12.50/Feb. 1| Holders of rec. Jan. 14a | Philadelphia & Camden Ferry ----.-.--- 5 |Jan. 10) Holders of rec. Dec. 31a 
- — Pape 17% |Jan. 29| Holders of rec. Dec. 30a | @Diladelphia Rapid Transit (quar.) - - - ~~ $1 Jan. 31] Holders of rec. Jan. 15a 
Missouri-Kansas-Texas, pref. A (quar.) - 1‘, |Feb. i| Holders of rec. Jan. 15a Philadelphia & Western Ry., pref. (qu.)- 62 4%cjJan. 15| Holders of rec. Dec. 3la 
N. Y. Central RR. (quar.).......---.-- 1% |Feb. 1] Dec. 31 to Jan. 26 Porto Rico Railways common (quar.)..| | Jan. 15| Holders of rec. Dec. 31a 
New York Ontario & Western._______. 1 Jan. 31! Holders of rec. Jan. 14a | Power Corporation of Canada, pref.(qu.)| 1% |Jan. 15) Holders of rec. Dec. 30 
Norfolk & Western, adj. pref. (quar.)__| *1 Feb. 19|*Holders of rec. Jan. 31 Public Service Elec. Power, pref. (qu.)--| 1% |Feb. 1) Holders of rec. Jan. 14q 
SieCeEEe COmtrel. ... -nccccecccccccee $2 Jan. 15| Holders of rec. Dec. 31a | Puget Sound Pow. & Lt., prior pf. (qu.)-| 1% |Jan. 15) Holders of rec. Dec. 20 
Northern Pacific (quar.)............--. 1% |Feb. 1) Holders of rec. Dec. 31a aaa 1% |Jan. 15) Holders of rec. Dec. 20 
Northern Securities... ................ 4 |Jan. 10 Dec. 24 to Jan. 10 | Quebec Power, common (quar.)-_......- 1% |Jan. 15) Holders of rec. Dec. 31 
SR ree A aaa 2 Jan. 10. Dec. 24 to Jan. 10 Republic Ry. & Light, pref. (quar.)_._..| 1 |Jan. 15] Holders of rec. Dec. 31 
Pere Marquette, prior pref. (quar.)..__| 1% |Feb. 1) Holders of rec. Jan. 15a | San Diego Consol. Gas & El., pf. (qu.)--| 1% |Jan. 15) Holders of rec. Dec. 31a 
Ss Ce aT 1% |Feb. 1) Holders of rec. Jan. 15a | Sbawinigan Water & Power (quar.).._-.| 2 Jan. 10) Huiders of rec. Dec. 24 
Philadelphia & Trenton (quar.)_....__- 2% |Jan. 10; Jan. 1 to Jan. il South Pittsburgh Water, pref. (quar.)..| 1% |Jan. 15) Holders of rec. Jan. dla 
Pitts. Cin. Chic. & St. Louis__.._.___- 2s |Jan. 20| Holders of rec. Jan. 10 | Southern California Edison, orig. pf.(qu)| 2 j|Jan. 15) Holders of rec. Dec. 20 
Pittsburgh & Lake Erie.............-. $2.50|Feb. 1| Holders of rec. Jan. 17a | Southern Canada Power, Lid., pf. (qu.)-| 134 |Jan. 15) Holders of rec. Dec. 24 
a $5 Feb. 1) Holders of rec. Jan. 17a | Southern N. E. Telephone (quar.)-...~.-- 2 Jan. 15} Holders of rec. Dec. 31 
Pitts. & West Virginia, com. (quar.)._...| 1% |Jan. 31) Holders of rec. Jan. 15a By PONIES (GUEE.) cc ccccccasccccs $1.75 |Mar. 1} Holders of rec. Feb. la 
Reading Company, com. (quar.)..._-_- $1 |Feb. 10) Holders of rec. Jan. 13a 6% preferred (quar.)............... 1% |Mar. 1) Holders of rec. Feb. la 
cn cnccemanondmmene $1 |Feb. 10) Holders of rec. Jan. 13a | Standard Gas & El., common (quar.)...| 75c. |Jan. 25) Holders of rec. Dec. 31 
a eS eae eee 1 Jan. 13) Holders of rec. Dec. 23a Common (payable in common stock) | /1-200/Jan. 25) Holders of rec. Dec. 3le 
Ru | EPS SRE 1 Jan. 20) Holders of rec. Dec. 30a Prior preferred (quar.)......--...---- 1% |Jan. 25) Holders of rec. Dec. 31 
St. Louis-San Francisco, pref. (quar.)-.| 1% |Feb. 1] Holders of rec. Jan. 15a | Tennessee Electric Pow.,6% 1st pf.(qu.)| 14 |Apr. 1) Holders of rec. Mar. 15 
SS oe 1% |May 2| Holders of rec. Apr. 9a Seven per cent first preferred (quar.).| 1% |Apr. 1) Holders of rec. Mar. 15 
ieee 1% |Aug. 1) Holders of rec. July 15a 7.2% first preferred (quar.)-.....---. 1.80|Apr_ .1| Holders of rec. Mar. 15 
re ccnecasensesnond a 1% |Nov. 1| Holders of rec. Oct. 15a Six per cent first preferred (monthly)-.| 50c. |Feb. 1) Holders of rec. Jan. 15 
Southern Railway, com. (quar.)_._._-- 1% |Feb. 1)| Holders of rec. Jan. 10a Six per cent first preferred (monthly).| 50c. |Mar. 1) Holders of rec. Feb. 15 
TE De nn .. uecsescece 1 ‘Jan. 15| Holders of rec. Jan. 3a Six per cent first preferred (monthly).| 50c. |Apr. 1] Holders of rec. Mar. 15 
,  ° YY = RS ge gaE ss aaepeayy 6 Jan. 15| Holders of rec. Dee. 31a 7.2% first preferred (monthly) .....--. 60c. Feb. 1) Holders of rec. Jan. 15 
United N. J. RR. & Canal Cos. (quar.)._| 2% |Jan. 10} Dec. 21 to Jan. 1 7.2% first preferred (monthly) ------- 60c. |Mar. 1) Holders of rec. Feb. 15 
Wabash Railway, pref. A (quar.)_____- 1% |Feb. 25| Holders of rec. Jan. 25a 7.2% first preferred (monthly) -..-.-- 60c. |Apr. 1) Holders of rec. Mar, 15 
Trinidad Electric Co. (quar.)......---- 1 |Jan. 10) Jan. 1 to Jan. 10 
Public Utilities. United Gas & Electric Company, pref__..| 24 |Jan. 15| Holders of rec. Dec. 31 
All-America Cabies (quar.)...........- 1% |Jan. 14| Holders of rec.'Dec. 31a | United Gas Improvement (quar.) ------ $1 |Jan. 15| Holders of rec. Dec. 83la 
American Gas & Electric Co.— United Light & Pow., new com. A (quar.)| 12c. |Feb. 1) Holders of rec. Jan. 15 
No par value pref., unstamped (quar.)| 1% |Feb. 1| Holders of rec. Jan. 10 ee Geees A GONE) sc ccccevcence 60c. |Feb. 1) Holders of rec. Jan. 15 
No par value pref., stamped (mthly.)| 50c |Feb. 1) Holders of rec. Jan. 10 New common B (quar.)..---------- 12c. |Feb. 1| Holders of rec, Jan. 15 
American Gas Co. (N. J.) (quar.)..__-- 2 Jan. 13} Holders of rec. Dec. 31a Old common B (quar.).........-.-- 60c. |Feb. 1] Holders of rec. Jan. 16 
American Telep. & Teleg. (quar.)_....- 2% |Jan. 15) Holders of rec. Dec. 20a | United Utilities, common------------- $2 Jan. 20} Holders of rec. Jan. 10a 
Sh SE eia cere 2% |Apr. 15| Holders of rec. Mar. 15¢ | Wash. Water Power, Spokane, com.(qu.)| 2 Jan. 15) Holders of rec. Dec. 24a 
Associated’ Gas & Electric, class A (quar.)| (2) |Feb. 1] Holders of rec. Dec. 31 West Penn Power, 7% preferred (quar.).| 1% |Feb. 1| Holders of rec. Jan. 15¢ 
Bell Telephone of Canada (quar.)____-_- 2 |Jan. 15) Holders of rec. Dec. 23 Six per cent preferred (quar.).....--- 1% |Feb. 1) Holders of rec. Jan. 15a 
Bell Telep. of Penna.,6%% pref. (quar.)| 1% |Jan. 15| Holders of rec. Dec. 20a | Western Power Corp., pref. (quar.) - ---- 1% |Jan. 15) Holders of rec. Dec. 31¢ 
Brooklyn Borough Gas, common (quar.)| 50c. |Jan. 10) Jan. 1 to Jan. 2 Western States Gas & Elec., pref. (quar.)} 1% |Jan. 15] Holders of rec. Dec. 31 
Brooklyn-Manhattan Transit, com. (qu.)| $i Jan. 15| Holders of rec. Dec. 31a | Western Union Telegrapb (quar.)------ 2 Jan. 15) Holders of rec. Dec. 23a 
Preferred se-ies A (Guar.)...._. .._. 1} |Jan. 15) Holders of rec. Dec. 31 
Preferred series A (quar.)........--. 1% |Apr. 15) Holders of rec. Apr. 1 Banks. 
Canada Northern Power, Ltd., pf. (qu.)_| 1% |Jan. 15) Holders of rec. Dec. 31 
Central Illinois Public Serv., pref. (qu.)| $1.50|Jan. 15| Holders of rec. Dec. 31a | Chernical National, stock dividend- ---- > Bs BR socnsscvicicctccunses 
Central Power Co. (Neb.), pref. (quar.)_| 1% (Jan. 15| Holders of rec. Dec. 31a | West New Brighton......-.---------- 3 Jan. 10} Holders of rec. Dec. 3la 
Central Power & Light, preferred (quar.)| 1% |Feb. 1| Holders of rec. Jan. 15 
Central & Southwest Utilities, com _-_-_-_- $1.50 |Feb. 1| Holders of rec. Dec. 31a Trust Companies. 
0g OSS) eee eee $1.75 Feb. 15, Holders of rec. Jan. 31 
ES | eae $1.75|Feb. 15) Holders of rec. Jan. 31 Title Guarantee & Trust, extra-.--.----- 5 Mar. 31} Holders of rec. Mar. 22 
Chicago Rapid Transit, prior pf. (mthly.)| 65c. |Feb. 1; Holders of rec. Jan. 18a 
Prior preferred (monthly)....__.___- 65c. |Mar. 1} Holders of rec. Feb. 15a Fire Insurance. 
Cin.Newport & Cov.L.& Tr.,com.(qu.)} 1% |Jan. 15| Jan. 1 to Jan. 16 
ON ES eae arcs 1% |Jan. 15) Jan. 1 to Jan. 16 COIRARREE. 6 o ccicctccccosnnsséscsned $3 Jan. 10} Holders of rec. Dec. 30a 
Cleveland Electric Illum., com. (quar.)_| 2’ |Jan. 15| Holders of rec. Dec. 31a | Fidelity-Phenix----.-..---------------- $2 Jan. 10} Holders of rec. Dec. 304 
Commonwealth Power, common (quar.)_| 50c. Feb. 1! Holders of rec. Jan. 7 GD GOs wasn ccczccsebséscess 100 Jan. 10} Holders of rec. Dec. 30a 
eee | 1% |Feb. 1) Holders of rec. Jan. 7 
Consolidated Gas of N. Y.. pref. (quar.)| $1.10 |Feb. 1) Holders of rec. Dec. 1léa 
Consolidated Traction of New Jersey ---| 2 Jan. 15) Holders of rec. Dec. 312 Miscellaneous. 
Detroit Edison (quar.)................ 2 Jan. 15| Holders of rec. Dec. 20a 
Diamond State Telephone, pref. (quar.)} 154 |Jan. 15| Holders of rec. Dee. 20a | Abitibi Power & Paper, common (quar.).| $1.25\Jan. 20) Holders of rec. Jan. 10 
Dominion Power & Transport'n, pf.(qu. )| 1% |Jan. 15! Holders of rec. Dec. 2% Abraham & Straus. Inc., pref. (quar.) ~~ 1% |Feb. i| Holders of rec. Jan. 156 
East Bay Water, pref. A (quar.)_._.._. 1% Jan. 15, Holders of rec. Dec. 31 Air Betestion (G00) .ccccsccncsccnws $1.25 |Jan. 15) Holders of rec. Dec. 31a 
|) SS ae 1% Jan. 15) Holders of rec. Dec. 31 Aljanes Raaity (GUS) .cccscosessssan 62!4c.|Jan. 18} Holders of rec. Jan. 84@ 
Electric Bond & Share, pref. (quar.)_.__._| 1% |Feb. 1) Holders of rec. Jan. 15 ee ee es 874c.|Jan. 18} Holders of rec. Jan. 84 
Electric Bond & Share Securities (quar.)_| 25c. |Jan. 15) Holders of rec. Dec. 15 Allied Chemical & Dye, com. (quar.)...} $1.50,Feb. 1| Holders of rec. Jan. 14a 
Electric Investors, inc.,com.(incom.stk)| (r) (Jan. 15) Holders of rec. Dec. 31 Allis-Chalmers Mfg., pref. (quar.)..-.- 1% \Jan. +} Holders of rec. Dec, 24¢ 
E] Paso Electric, pref. A (quar.)......-| 124 |Jan. 15| Holders of rec. Jan. 3a | Amerada Corporation, com. (quar.)----| 50c. |Jan. 31} Holders of rec. Jan. 15a 
Preferred, series B (quar.)......._.- 1:s \Jan. 15| Holders of rec. Jan. 3a | American Art Works,com & pf. (qu.)_- 1% !'Jan. 15| Holders of rec. Dee. 31 
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Books Closed. 
Days Inclustoe. 





Miscellaneous (Continurd) 
Amer. Brown Boveri Elec., partic. stock . 
American Can, com 
American Coai (quar.) 

American Home Products (monthl,) - --. 

American ice, com. (quar.).....------- 
Common (extra) 

Preferred (quar.) 

Amer -La France Fire Engine, com .(qu.) 

Amer. Laundry Machinery, com. (qu.). 

American Linseed, oreferred (quar.).... 

Amer Rolling Mill, com (quar.) 

American Seating, com. (extra) 
Common (extra) 

Common (extra) - we 
Amer. Shipbuilding, com. (quar.) Disadeaines 

Proferrea (GUGl.) .-cccccccccccccoce 
Awerican Steel Foundries, com (quar.). 
Amer. Type Founders, com. (quar.)...- 

PUENTE: GENER) cc ccne ceosccccoces 
American Vitrified Products, com. (qu.) 

Preserves . (GURl.) occccocccocceccece 
American Wowvieu, pref (quar.) 
Anaconda Copper Mining (quar.)....-- 
Archer-Dauiele Midland Co.— 

Common (quar.) (No. 1) 

OT {OS aaa TT 
Armstrong Cork, com. (pay. in com. stk) 
Art Metal Construction (extra) 
Asbestos Corporation, pref. (quar.)....-. 
Associated Dry Goods Corp., com. (qu.) 

First preferred (quar.)......-.....-- 

Second preferred (quar.)....-.--...-- 
Associated Oil (extra) 

Atias Plywood (quar.).....-..-------- 

Atlas Portiand Cement c om. (extra) ...-. 

Atlas Powder, common (extra) 
Preferred (quar.) - 

Austin Nichols & Co., ; pref. “(quar. ied tnd 

Auto Finance Co., preferred 

Babcock & Wilcox (quar.) 

Bankers Capital Corporation, com 
DONOR GUNNER) ow sccoccecesescece 

Barohardt Brus. & Spindler— 

First and second preferred (quar.)...-. 
Bayuk Cigars, first pref. (quar.) - 

Convertible second pref. (quar.)....- 

Second woreferred (quar.).....--.-.-- 
Beech-Nut Packing, com. (quar.).....- 

>) ee eee 

Beigo Canadian Paper, common (quar.)- 

Blaw-Knox Co., com, (quar.) 

First preferred (quar.) 
Bowman-Biltmore Hotels, pref. (annual) 
Brach (E. J.) & Sons (quar.)_.......--. 
Brewers & Distillers of Vancouver, Ltd_- 
Briggs Manufacturing (quar.).......-- 
British-American Tubacco, ordinary -.-.- 

Ordipary (interim) 

Brompton Pulp & Paper. com 

Burns Bros., prior pref. (quar.)....-.-- 

Bush Terminal, preferred. . 

Debenture preferred (quar.).......-.- 
Byers (A. M.) Co., pref. (quar.).....- 
Canada Cement, ordinary (quar.)....--. 
Canada Dry Ginger Ale (quar.)........ 

Swek div (quar)... 

Canada [ron Foundries, pref 

Canadian Car & Foundry, pref. (quar.). 

Canadian Industrial Alcohol (quar.) .... 
Stock dividend 

Cellulose Products, pref. (quar.)......-. 

Central Alloy Steel, common (quar.) -. ~~ 

Chicago Poeumatie Tool (quar.).....-- 

Chicago Yellow Cab Co. (munthly) 
Moathly 

Christie, Brown & Co., Ltd., com. (qu.) 
Preferred (quar. 

Cities Service, common (monthly) 
Common (payabie in common stock) - - 
Preferred and preferred B (monthly) -- 
Preferred BB (monthly) 

City ice & Fuel (quar.)..............- 


a 
Collins & Airkman Co., com. (quar.)... 
Preferred (quar.) 


Consol. Min. & Swale. Co., Ltd., of Can. 
Consolidated Royalty Oil (quar.).....- 
Consolidation Coal, pref... .........-- 
Continental Motors Corp. (quar.) 
Corn Products Refining, com. (quar.) ~~ 
Common (extra) 
OS eee eee 
Creamery Package Mfg., com. (quar.)-. 
an, EEE 
Credit Alliance Corp., com. & cl. A. (qu.) 
Common & class A stocks (extra) .... 
oo re 
Credit Discount Corp. of Am.,com.(qu.). 
Cresson Con. Gold Min. & Mill. (qu.)-- 
Crucible Steel, com. (quar.)_........-- 
Cuba Company, preferred 
Cudahy Pack. new $50 par com. (No. 1) 
Pee, Ses CRN Dac cadtccctsaecnce 
Extra 


Del. Lackawanna & West. Coal. (quar.) 
Dictograph Products Corp., pref. (quar.) 


Dodge Brothers, Inc., pref. (quar.)....- a 


EE 2 EES 
Dominion Engineering 
Dominion Textile, p. ef. (quar.)......_. 
Draper Corp., extra 
Du Pont (E. 1.) de Nemours & Co.— 
Debenture stock (quar.)............ 
Eastern SS. Lines, no par pref. (quar.) _- 
Eastern Theatres, Ltd. (Toronto), pref... 
Eaton Axle & Spring, com. (quar.)..._- 
Economy Grocery Stores( quar.)....... 
dElgin National Watch (quar.)...__._- 


Fair (The). common (mouthly) 
Preferred (quar.) 
Famous Players-Lasky Corp., pref. (qu. ) 
Federal Knitting Mills (quar.)......._- 
Federal Terra Cotta (quar.).........-- 
Special 
Fifth Avenue Bus Securities (quar.)____ 
Firestone Tire & Rubber, com. (quar.) _. 
Six per cent preferred (quar.)_....... 
Seven per cent preferred (quar.)_..-.- 
Fisk Rubber, ist pref (quar.)......... 
First convertible preferred (quar.) ---_- 
Fox Film Corp., common A & B (quar.). 
Freeport Texas Co. (quar.)..---------- 


’ .| Feb. 
Feb. 1) 








Jan. 20 


Feb. 1 
- 25 

. 25 

- 25 

. 16 

1 
= 
15 


15 


15, 


15 
15 

- il 
1 


- i} 
- 
1 


15' 


ie 


— 
= CA 


15) 


Holders of rec. 
Holders of rec. 


Jan.12 to 


| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Huliders of rec. 
Holders of rec. 


Holders of rec 


Holders of rec 








Holders of rec 


Holders of rec. 
Holders of rec. 


Holders of ree 


*Holders of rec. 


Dec 16 Ww 


Holders of rec. 


Holders of rec. 
Holders of rec. 
| Holders of rec. 
| Holders of rec. 
' Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


|*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of ree. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Jan. 12 to 


Holders of rec. 


Holders of ree. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Jan. 
Jan. 


Feb. 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 


10a | 


3la 
1 

15a 
7a 
74 
7a 
la 

21 


Mar. 18 


Dec, 
Mar 
June 
Sept 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 


Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Feb. 
Feb 
Dec. 
Jan. 
Jan 
Nov 
Jan. 
Jan. 
Dec. 
Mar. 
Dec. 
Dec. 


Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 

Jan. 

Dec. 


sia 
20 
20 
20 
15a 
15a 
3a 
5a 
5a 
5 
20 
22 
15a 


21a 
2ia 
17 
3a 
31 
15a 
ila 
lla 
6a 
| 
3 
30a 
20a 
15a 
31 
20 
31 
31 


244 
3ia 
3ia 
3ia 
24a 
3la 
31 

21 

21 

22a 


Feb.a204 


Jan. 
Jan. 


Bee note (aa) 
See note (aa) 


Holders of rec. 
Holders of rec. 


Huiders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Dec. 
Jan. 
Dec. 
Dee. 
Jan. 

Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Feb 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Holders of rec, } 


Holders of rec 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Jan. 16 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Jan. 1 
Jan. 1 


to 
to 


Holders of rec. 
Hoiders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Jan. 1 wo 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 





- 15} 


- 15 
- 


'% 
- 15 


1 


- il 
- 15 


Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Holders of rec 


0} Holders of rec. 
Holders of rec. 

Holders of rec. 
|*Holders of rec. 
*Holders of rec. 
| Holders of rec. 
1’ Jan. 16 


to 


15 


10a 


31 











Miscellaneous (Continued) 
Genera! Electrie, com. (quar.)......... 
Special stock (quar.).........--.... 


General Motors Corp., pref. (quar.).... 


six per cent debeuture stuck (quar.) 

Reven per cent debenture stock (quar ) 
Genera! Outdoor Advertising, com. (qu.) 
Genera! Refractories (quar.)..........- 
Gilchrist Company (quar.)......-.-... 
Gimbel Bros., Inc., pref. (quar.)...... 
C. G. Spring & Bumper, com. (quar.).. 

Common (extra) 

Common (in com. 6tk. op each 10 she ) 
Gobel (Adolf), Inc., conv. pref. (quar.)_ 
Gotfredson Corp., Ltd. (quar.).......-. 
Group No. 1 Oil Corp 
Happiness Candy Stwres, Inc 
tHiarbisun-Walker Refrac., pref. ; 
Hartman Corporation, clags A (quar.).. 

eS Re a ar 

Class B (quar.) in class A stock 

Clase B (quar.) ip class A stock 


Hathaway Baking, Inc., pf. class A (qu.) F 2 


Hawaiian Pineapple (extra) 
Stock dividend 

Hayes lonla Co. (monthly) 
Muoathly 

Hilicrest Collieries, com. (quar.)...-.-- 
Preferred (quar.) .. 

Holly Sugar, pref. (quar.) 

Hood Rubber, 74% preferred (quar.)-- 
Seven per cent preferred (quar.)_...-. 

Horn & Hardart (quar.)............-- 


Howe Sound Co. (quar.).............- 

Hunt's Theatres, loc., pref 

eS RR oe 
Extra 


Quarterly 


Independent Ol! & Gas (quar.).......- 

iudiana Pipe Line 

industrial Finance Corp., deb. stk. (qu.) 
7% preferred (Quar.).....ccccccccce 
.t.. f 2 

Interlake Steamship (quar.).......---- 

luternational Business Machines (quar.) 


international Harvester, com. (quar.) .- 
Common (vayable in common stock) -. 

International Match, partic. pref. (qu.)- 

International Paper, com. (quar.)...-.-.- 
Six per cent pref. (quar.).........-.. 
Seven per cent pref. (quar.) 

Kaufman Dept. Stores, common (quar.) - 

Kawneer Co. (quar.) 

Kayser (Julius) & Co., com. (quar.) ---- 

Kellogg Switchboard & Supply, com.(qu) 
Pe SE ccdoccksndenusened 

Keystone Tire & Rubber, pref. (quar.) - - 

Kruskal & Kruskal, Ine. (No. 1) (quar.) 
Quarterly 

en Frary & Clark CR Baccacass 


Lebien v alley Coal 
Extra 
Libby-Owens Sheet Glass (extra) 
Lion Oil Refining (quar.)........-....-. 
Extra 
Liquid Carbonic Corp. (quar.).....-...- 
Loew's London Theatres (Can.), com--.- 
Preferred 
Loew's (Marcus) Theatres, Ltd., pref_- 
Loose-Wiles Biscuit, 2d pref. (quar.) - ~~ - 
Lord & Taylor, 2d pref. (quar.)......-- 
MacAndrews & Forbes, com. (quar.)--- 
Common (extra) 
yy. 8 ee 
MacFadden Publications, Ine 
Madison Square Garden Co. (quar.) -.~- 
Quarterly 
Quarterly 
Quarterly 
Mag a Copper Co. (quar.).....-.-.--- 
Maple Leaf Milling, pref. (quar.)..--.-- 
Margay Oil (quar.) 
Marlin-Rockwell Corp., common (extra) 
McCall Corporation, com. (quar.)....-- 
McCrory Stores Corp., pref. (quar.)..-- 
DRG GUE Dcednadéccansesenue 
POG CE Donec pecesanousan 
Preferred (quar.) 
Mexican Petroleum, common (quar.)-.-- 
Preferred (quar.) 
Miller Rubber, common (quar.) 
Mining Corporation of Canada (interim) 
Motion Picture Capital Corp., pref. (qu.) 
Mountain Gulf Oil (quar.)........-.-- 
Extra 
Mulford (H. K.) Co 
Stock dividend 
National Biscuit, common (quar.)..--.- 
Common (extra) 
National Cash Register, common A-.-- 
Nat. Dept. Stores, ist pref. (quar.) - - - 
Second nvreferred (quar.)—Not yet de 
National Fireproofing, pref. (quar.)--~-- 
Nelson (Herman) Corp. (quar.)-......-- 
Stock ean 


Quarterly 
Stock dividend 
New Bradford Oi! (quar.) 
New York Air Brake, common (quar.) -- 
New York Dock, preferred 
New York Transportation (quar.)-..---- 
Newmont Mining Corp. (quar.)...--.-- 
Stock dividend 
Nipissing Mines (quar.).......-.-.+--- 


Oil Well Supply (Com.), pref. (quar.) -- P 


Otis Elevator, common (quar.)....---- 
Common — in common stock) - - 
Preferred (quar.) 

Owens Bottle, com. (quar.)....-----.-- 
ON TED o 4 ccccsscosccocses 

Packard Motor Car— 

Common (monthly) 
Common (monthly) 

Pan Am. Petrol.& Tr.,com.&com.B (qu.) 

Pan-Amer. Western Petrol. A & B (qu.) 

Pathe Exchange, class A & B (quar.)--- 

Penmans, Ltd., com. (quar.) 

Preferred (quar.) 


Pennsylvania Salt Mfg. (quar.)....---- 


Philadelphia Insulated Wire 


Phillips-Jones Corp., pref. (quar.) 
Plymouth Cordage, com. 


& employees’ 
CURE TORE Dc ccmecncecddccssésccess 


Jan. 
Jan. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Feb. 28 *Holders of rec. 


. Feb 1°27 
.|Marl'27 


Holders of rec. 
Holders of rec. 
Jau. 15} Hvlders of rec. 
Jan. 15) H. Iders of rec. 

1% Feb. 1| Holders of rec. 
*$1.87 Feb. 1 *Holders of rec. 
*1% Feb. 1 *Holders of rec. 
*37 %c Feo. 1 


*12 Ke Feb. 
$1 , 





Holders 
Holders 
Hoiders 
Holders 
| Holders 
Holders 
Holders 
Holders 
’ Helders 
Holders 
Holders 
Holders 
Holders 
Hulders 
Holders 
| Holders 
Holders 
Holders 
. 15 *Holders 
. 15 Holders 
16 Huoiders 
Holders 
Holders 
Jan. 9 to 
Jan. 9 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hulders of rec 
Holders of rec. 
Hulders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hulders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hulders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 30 to 
Hulders of rec. 
Holders of rec. 
5| Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Hulders of rec. 
Holders of rec. 





Holders of rec. 
Holders of rec. 


Holders of rect 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Hulders of rec. 


Holders of rec 


28 


. 30 
a 
. 15 





- 15 
1 


Feb. 1 


Feb. 1) Holders of rec 








Jan. 


| Holders of rec. 
Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hwiders of rec. 
Holders of rec. 
Holders of rec. 
Hulders of rec. 
Huiders of rec. 

| Hulders of rec. 
Holders of rec. 
Holders of rec. 

, Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
- 1, Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


20 *Holders of rec. 


Dec. 15a 
Dec 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


10a 
Holders of rec. Feb. is'27a 


May i7e 


Hoiders of rec. Feb16'27¢ 
Hold. of rec. May 4 


Dec. 
Feb. 3 


Subj. to stkhidrs meeting in Feb. 


Jan. 26a 
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Per | When Books Closed. : ; 
Neme of Company. Com. \Papabie. Finny i ~. =G Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 

Miscellaneous ((Con-iuded) ; om _ 
Prairie Pipe Line (quar.).....--------- 2 |Jan. 31| Holders of rec. Dec. 314 The following shows the condition of the New York City 
Procter & Gamble, preferred (quar.)..--| 2 |Jan. 15| Holders of rec. Dec. 244 Cleari H . Th 
aoe phy-lac-tic Brush, common (quar.).| 50c. |Jan. 15| Hulders of rec. Dec. sie earing House members for the week ending Dec. 31. e 

BONO DERE. (GUEP.) ..ccccccccceesescs 2 Feb. 1] Jan. 21 to Jan. : s 
9 Seog sividend Anecaicin seeenenanee 50 Jan. 14] Jan. 1 to Jan. 14 et _ ent separate banks are the averages of - gd 
usic Co. (monthly) ---..-.----- *15c. |Jan. 15)*Holders of rec. Jan. results. n Ww 
Quaker Oats, common (quar.)....-.---- 31 Jan. 15) Holders of rec. Dec. 31a 8 the case of the grand totals, we also sno © 
Preferred (quar.)........---------- 14% |Feb. 28| Holders of rec. Feb. 1¢ | actual figures of condition at the end of the week. 
Rand-Kardex, Inc., com. A (quar.)--.-| 75¢. |Jan. 10| Holders of rec. Dec. 20 
naw Associates, ah ee pcos aa Jan. 15) Holders of rec. Jan. - NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
Remington-Noiseless Ty pewr., pf. (qu.)- Jan. 15) Holders of rec. Jan. 
Richfield Ol! of California......-...-.- 25¢.|Feb. 1| Holders of rec. Jan. 5 (Stated in thousands of dollars—that ts, three ciphers (000) omitted.) 
DMirevecé+eeoceresseceoesesns 15c.|Feb. 1) Holders of rec. Jan. 5 
sy Bros. (stock dividend) .....-.- i Feb be Holders of rec. Feb. x New | 
~~. Feb. Holders of rec. Feb. 15 j | 
Richmond Radiator, pref. (quar.)-....-- 75¢. |Jan. 15) Holders of rec. Dec. 314 | weoex Ending en Pees Fee Cash sy Neat Time | Bank 
Preferred (extra) - - --- -------------~ 25¢. jJan. 15) Holders of rec. Dec. 314 | Nec. 31 1926. Nat'l, June 30, Invest-'| im | Legal | Demand | De- \Cirew 
Rockland & Rockport Lime, Ist pref_...| 34 |Feb. 1| Holders of rec. Jan. 15 ‘State, |Nov.15 ments. | Vault 'Depost- Depostis. | posits. \latten. 
Second preferred ------------------- 3  |Feb. 1) Holders of rec. Jan. 15 (000 omitted.) Tr.Cos.Nov.15  &c.° * | sortes ; : 
Royal Typewriter, com.....-.--..-.-- Jan. 4 Ley of rec. Jan. . : . f : 4 
Pc cdc oane scesGenecones % |Jan. 1 olders of rec. Jan. 1 
Safety Cable (quar.)-.--------------- $1 |Jan. 15] Holders of rec. Dec. 310 | Bank of NY de Ben ena | meget | Aoerage Average Average. | Aewage Ange. 
Seen BABE CEEEP).-n-0n-neannoes a aie ee Trust Co....| 4,000 13,354) 77,743, 801) 7,824| 56,298] 9,441) _... 
eahenaeenanbesenennenass Soe. ane col jane 10 to) Mar. 2) | Bk of Manhat'n 10,700 15,854! 1721265, 4,111) 18,792} 135,730] 25,310) _2_- 
GUAtEHY . 2 --- none nnnneonn-ereene- 250. (June 20| June 10 to June 59 | Bankof America 6,500 5,286, 79,675, 1,816, 11,700, _ 88, 3,568} -... 
EET soeseonreyecnserconseny 50c. |Sept.20| Bept.10 ty Bane.20 | National City. 50,000 63,133] 697,637, 5,511) 73,664) *720,527/113,726| 93 
+ ~—heaad eoccqccncocecocccoeccnces 250, |Seot. 201 Sent. 10 ta Boor 29 | Chemical Nat--| 4.500, 18,535, 136,981! 1,735 17,091] 124.625] 3.124) 349 
 phaenanquaaganennnagester 50c, [Dee 201 Dee 10 fo Dat So | Nat Bk of Com_| 25,000, 41,943, 400,009, ‘868 43,239] 322,254] 38,376] --- 
BEE ee torereeroreecacoroscesoce oes. lee sol Dee: 18 fo Dee. 20 | Chat PhNB&T) 13,500, 12,763, 222,787) 3,140 23,491| 168,573] 45,175| 6,115 
Be apsese eorecs Tine yf a 57777] ite Pen. onsena ‘ Feb. ] | Hanover Nat.) 5,000, 26,003) 124,756, 687, 14,821) 109,171) -.--| ---- 
ee eh ees Cee docon! SER me isle Feb. 1 | Corm Exchange.| 10,000) 15,269) 203,591) 6,237, 24,721] 172,358] 31,099) -_. 

Be OE EEF) 0-0-0 ocee ig . ae & Oe. S- National Park. -| 10,000, 24/152| 170,997, 938 16,966) 128,192] 6,607| 3,513 
Seagrave Corporation. com. (quar.)_.-.|*30e. |Jan. 20) Holders of rec. Dec. 314 Bowery & E R.| 3.000 31224 591080) 1.666 6.263 39°760] 18.584] 1,482 
Seourities Company ----------------0- 214 |Jan. 15) Holders of rec. Dec. 31 | Firgt National. -| 10,000, 74.875} 309.732, 556 29.847| 216,654] 12.638] 6,505 
Securities Management, class A (qu.).- 1% Jan. 15) Holders of rec. Jan. 1 Am Ex Irving Tr 32,000) 28.808] 430 032! 5.798 54,853 384,62: 40,363 ..c- 
Seeman Bros., Inc., common (quar.)-..| 50c. |Feb. 1) Holders of rec. Jan. 144 | Gontinental.-..| 11000. 1°26 7907, 128 860 5.7 a 
Segal Lock & Hardware. pret. (quar.)-.-| 134 |Jan. 15) Holders of rec. Dec. 31 | Chase National-| 40,000 36.782| 5801948, 7,962 69,394] *517.126| 43,706] 2,487 
Shaffer Oil & Refg., com. (No. 1) eecscce $7 Jan. 25) Holders of rec. Dec. 31 Fifth Avenue. _| 500 2,985 27 533! 932 3,589 26,920 oe Pe 

Preferred (quar.)------~------.-.-. 1% |Jan. 25) Holders of ree. Dec. 31 | Commonwealth. 800, 740, 13,923) 626) 1.402) 10,127] 4,194] __-- 
Preferred (acct. accum. dividends)-..}| 1954 Jan. 25) Holders of rec. Dec. 31 Garfield Nat'l..| 1,000, 1,782) 16854 551| 21492 16.407 FN gala 
Sharon Stee! Hoop, common... ..-... 50c. Jan. 15) Jan. 1 to Jan. 14 | Seapoard Nat'l.| 6,000, 10:415| 130/140, 1,171| 15,947| 121,605] 4,386 
Shattuck (Frank G.) Co. (quar.)_-.---- 50c. jJan. 10) Holders of rec. Dec. 200 | Bankers Trust.| 20,000 35.540 359.488, 1.171| 40.569] *319.281| 39.773] ---- 
Smith (Howard) Paper Mills, pref. (qu.)} 2 |Jan. 10) Holders of rec. Dec. 31 US Mtge&Tr.| 3,000 4.96 59.523} 9271 7.093 55.880] 3,782)  .-- 
Soutsere Deivtes, cinas & (auas.)-..-..-. $1 Jan. 31) Holders of rec. Jan. 154 | Guaranty Trust, 25,000, 25.202| 454,990 1,536, 53,065] *432,371| 59,453] _--- 
Southern Pipe Line, new $50 par stock-.| 10 Mar. 1| Holders of rec. Feb. 10 Fidelity Trust... 4.000 3.2351 45.204 907] 4.879 35.957| 7,113) —..- 
Cages Saver Tile S Fase Skie— New York Trust 10,000, 21,813, 170,842;  727| 19,501| _ 135,074] 24,130) _--- 
Spalding (AG) & Broo con (quar) $1e5lJe: 13] Holders of rec. Dec. 314 | Farmers L & Tr, 10,000, 19,908) 139,300, 508 13,679] *105,658| 18,183 
ng (A. G.) ros., com. (quar.) .. ‘ an. Holders of rec. Jan. o oan an’d = anal : #21) : cane 
First preferred (quar). suena wate 1% Mar. 1 Holders of rec. Feb. 15 Equitable Trust 30,000, 22,907 283,958, Son 30,249) *311,152} 30,838) ---- 
Second preferred (quar.)......---.--- ar. Holders of rec. Feb. 15 5 ‘ 
Standard Underground Cable (quar.j---| ¢3 [Jan.’ 10|eHolders of rec. Jan. 4 Total of averages 335,500530,752)5,375,895) 52,998/605,901)\c4,400,826)584,253/20,587 
BOER. 2 oo oe enn e nn ene ec eeneecese Jan. 10|*Holders of rec. Jan. } | s 5 

. ry, > Totals, actual condition ‘Dec. 31/5,548,164 55,831/632,083)c4,571,516)581,888'20,545 
Bterling Products, Ine, (quar d.-< | $125|Feb. 1] Jam 18 te” Feo, 1 | Totals, actual condition Nec. 2 | 5,308,952 05.425022.77Ae4 $41 (669}502,832:20.518 
Stetson (John B.) Co., com........... *$3.75 Jan. 15|*Holders of ree. Jan. 1 Totals, actual  uemeend wen 18}5,207,927, 55,403/568,291)c4,283,31 1/582 ,046|20, 

=e . Jan. 15)*Holders of rec. Jan. 1 ’ , 
State Banks |Not Members |of Fed'l |Res've |Bank. 
Saperbeatr Coa) auae)-n------| Boo: 1 Haat ore. Bes. 38 | Qreowianene fino" Way” Fen SE ad aa. ag 
: —_.__ ca awanennneeneoorneea= 35. em. $6) Mehters of see, tes. 29 State Bank--.-| 5,000 5,761) 110,538, 5,286) 2,210) 41,288) 64,552) -.-- 
[Pl cannnesecceasescns - |Feb. 15) Holders of rec. Jan. } ‘ 9) 
Zeleutogragh 2, (quar.) aS oe me ae 10 Holders of rec. Dec. 2 Total of averages 6,000, 8,406) Sooal 7,723 4,294 64,836 67,270) eeee 
exon Ol! & Land (quar.)------.-..... C. jJan. 25) Holders of rec. Dec. 274 | rotais, actual condition Dec. 31| 135,005) 7,565) 4,749,  64,675| 67,376] -.-- 
See ©. 5) Oo. Ceneay)..----- gon, kre: 3] Holders of rec. Jan. 244 | Totais, actual condition |Dec. 25| 136,469] 7:659| 4,464) 65,993] 67.195] _--- 
EEN a concosesuzezezeccoscocess : oe olders of rec. Feb. 234 | totais, actual condition Dec. 18] 135,005, 7,327| 5,109] 64,847] 67,059] -.-- 
Fe ag are ogee pref. (quar.)....-.- 1% Mar. ol Holders of rec. Feb. 19a | 
e Water Oil, pref. (quar.)-...-.-.-- 4% |Feb. 15) Holders of rec. Feb. 1a , k. 
Tobacco Products, common (quar.).-..-- 1% |Jan. 15) Holders of rec. Dec. 27a ay ay go ry eg eet mld wt = 37,820 a 
Truscon Steel, common (quar.)-------- 40c. |Jan. 15] Holders of rec. Jan. 64 Lawyers Trust.| 31000| 34291 22738 ‘9031 1.795 17.864 eerie’ 
Common (payable in common stock) - - ae Jan. 15| Holders of rec. Jan. 15a y " : A wie : ; 
Tuckett Tobacco, com. (quar.)-.-.---- Jan. 15| Holders of rec. Dec. 3ia sal s a 
pbreterred (aust) «== 222222. 1% |Jan. 15 Holders of rec. Deo. 314 Tete et cowaper LAOH SAGO 90.188] 3,718 SA ee 
nion Biscuit, lst pref. (quar.)....---- an. 15 Holders of rec. Jan. 5 Totals, actual co'ndition|Dec.81| 87,853) 2,834) 5,878 57,511) 1.7811 <... 
Union Steel Casting, common.--_-.---- 7 Jan. 10| Holders of rec. Dec.d24 Totals, actual condition |Dec. 25 86.100 2'986| 5.674 55,766] 1,789} -.-- 
Preferred (quar.)--. ~~. ------------ % |Jan. 10) Holders of rec. Dec.d24 | totais, actual condition|Dec. 18| 85.218| 2.786| 5.582) 54.451 2,127] _--- 
as —. - cathe ee ee 87 Ke — R Holders of rec. Jan. 154 , 7 | 
nites Profit Gharing Corp.. com.(exs.)-| O0e. jJan. 16) Holders of ree. Deo. 166 | gy 5,597,590, 63,436/615,981| 4,521,34€}353,31 1|20,587 
Common (payable in common stock).| (2) |Jan. 15| Holders of rec. Deo. 150 | Comparison wiih prev jweek | {110,800 -—7,390] + 24134) 396.631] 795 +28 
United Verde Extension Mining (quar.). Hae Feb. 1) Holders of rec. Jan. 6 | : wires Med ntens. Tate's : 
U.S. Industrial Alcohol, com_.......-- 1.25|Feb. 1) Holders of rec. Jan. 15a , , ’ ais 771 999) 220/645 “ oh} 
} , y F Z °° t. $115, , 66,230/642,710) 4,693,702} 551 ,045|20,545 
Preferred (quar... -....---~-------- 134 |Jan. 15) Holders of rec. Dec. 3ia Seeich “Sak ne ee OT hee 940|+9,794 +230:874| 10.771} +27 
U.S. Radiator, com. (quar.)......---- ane. Jan. 15'*Holders of rec. Jan. 3 ences: Wlthesly 
GEREROR (GEWIE)...ccccccccecccecccs - |Jan. 15 *Holders of rec. Jan. 3 . 7 ° le pe ‘ 26 ‘ ; 
y Gr'd aggr., act'icond'n |Dec. 25 5,531,521] 76.170/632,916) 4,462,828) 161,816|20,518 
Preferred (quar.) - - --..------- 7 tans oi % jJan. 15\*Holders of rec. Jan. 3 | Geg ager.” act'icond’n Dee. 18|3.428'150| 65.516|578,982| 4,420.609I \51.232/20.46 
U.S. Smelt., Ref. & Min., com.éepf.(qu)| 87 c¢/Jan. 15) Holders of rec. Jan. 64 Gr'd aggr., act’lcond’n |Dec. 11'5.414.521| 59.694/596.408| 4,388,535] }53,939|25,430 
gn ng en oe Gr'd aggr., act’lcond’n |Dec. 45,453,247) 54,716)541,103| 4,415,277] '46,361|25 416 
Universal Pipe & Radiator, pret. (qu)..| 1% |Feb1°27| Holders of rec Janis'a7a | Gt@ Seer-. act’lcond’n |Nov.27/5,416,481| 59,276|594.979] 4,350,204 40,408)25.438 
. . see e . . . mn ¢ a) > al i¢ ¥ 
Preferred (quar.) ...-..---.-2+- 22. 134 |M'y2'27| Holders of rec.Apri5'27a | Of 888F.. acti cond’n |Nov. 205,351,173) 54,7961618,955) 4,365,463} '28,340/2 
Seetered Cee rrr) Ter) eee ee er ears | arete.—U.. ©. deposits Geducted trem net Cement depetite tn the gunned Soule 
Universal Utilities, common........- 6 |Jan. 15| Holders of rec. Dec. 31. | 2DoVve were as follows: Average total Dec. 31, $39,680,000. Actual totals Dec. 31, 
Preferred : oro 7] 12 «Jan. 15| Holders of ree. Dec. 31 | $39,680,000; Dec. 25, $39,681,000; Dec. 18, $39,680,000; Dec. 11, $17,515,000; 
Vivaudou (V.), Inc., com. (quar.) 75c. \Jan. 15| Holders of rec. Dec. 31a | Dec. 4, $17,516,000; Nov. 27, $17,516,000. Bills payable, rediscounts, acceptances 
Preferred (quar.)_ ‘ app ins 1% |Feb- 1| Holders of rec. Jan. 15a | #04 other liabilities, average for week Dec. 31, $688,516,000; Dec. 25, $651,340,000; 
Vulcan Detinning, pref. (quar.)-...---- 1% |Jan. 20) Holders of rec. Jan. 8a | Dec. 18, $615,714,000; Dec. 11, $633,223,000; Dec. 4, $617,240,000; Nov. 27, $620,- 
Preferred A (quar.)._..__- _...-.--| 1% |Jan. 20] Holders of rec. Jan. 8a | 179,000. Actual totals Dec. 31, $721,662,000; Dec. 25, $712,139,000; Dec. 18, 
Preferred (account accum. dividends)-| h2  |Jan. 20) Holders of rec. Jan. 8a | $610,740,000; Dec. 11, $618,572,000; Dec. 4, $582,048,000; Nov. 27, $657,913,000. 
Wailtke (William) & Co.,com__-...---- CUB. 10D. bf ne mccncscncesccoencs * Includes deposits in foreign branches not included in total footings as follows: 
Warner (Chas.) Co., com. (quar.) - ----- 75¢.|Jan. 12) Holders of rec. Dec. 31 | National City Bank, $155,544,000; Chase National Bank, $11,367,000; Bankers 
First and second preferred (quar.)..-| 1% |Jan. 27) Holders of rec. Dec. 31 Trust Co., $28,897,000; Guaranty Trust Co., $74,363,000; Farmers’ Loan & Trust 
Weber & Heilbroner, pref. (quar.)---.-- 1% |Mar. 1) Holders of rec. Feb. 15a Co., $4,001,000; Equitable Trust Co., $85,572,000. Balances carried in banks in 
dWest Coast Oil, preferred (quar.) - -. - - }ig |Jan. 5) Holders of rec. Dec. 204 | foreign countries as reserve for such deposits were: National City Bank, $24,281,000; 
dPreferred (extra) -----.-.---- ~----- 3. |Dec. 31) Holders of rec. Dec. 204 | Chase National Bank, $2,160,000; Bankers Trust Co., $2,154,000; Guaranty Trust 
Western Grocers, preferred (quar.) - ---- 1% |Jan. 15) Holders of rec. Dec. 31 Co., $2,263,000; Farmers’ Loan & Trust Co., $4,001,000; Equitable Trust Co., 
Westinghouse Air Brake (quar.).....-- $1.75 |Jan. 31) Holders of rec. Dec. 31a $6,309,000. F 
Extra --..----..----~~-..-.-------~ $1 Jan. 31) Holders of rec. Dec. 314 c Deposits in foreign branches not included. 
Westinghouse Elec. & Mfg., com. (quar.)| $1 Jan. 31) Holders of rec. Dec. 31a f . : 
DES CURE Bn cc cconeccencsces $1 Jan. 15| Holders of rec. Dec. 31a T — iti iffere uD i i ions 
Westland Oil Corporation ici a i $l Jan. 15! Holders of rec. Dec. 31 The Feserve position of the different gro 1} 3 oO inst tut 
White Eagle Oil & Refining (quar.) ____- 50c. |Jan. 20) Holders of ree. Dec. 31a | on the basis of both the averages for the week and the 
Woolworth (F.W.) Co.,com.(incom.stk.| f50 |Feb. 1| Holders of rec. Jan. 10a ene f th reek i h in th 
‘  Wright-Hargreaves Mines (quar.) ___-_- 23sc./Feb. 1| Holders of rec. Jan. 15 | actual condition at the end of the week is shown in the 
A tt ta chee id ns te bn cht dim to what 12c.|/Feb. 1] Holders of rec. Jan. 15 . . - 
Wrigley (Win.) Jr. & Go. (monthly) ..--| 25¢. |Feb. 1| Holders of rec. Jan. 20a | following two tables: 
NT 25¢. |Mar. 1) Holders of rec. Feb. 20a i _ NKS 
Zellerbach Corp., com. (quar.) ~~... -.--- 37 4c \Jan. 15) Holders of rec. Dec. 31 STATEMENT OF eee eae HOUSE BA 
* From unofficial sources. +t The New York Stock Exchange has ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. tft The Averages. 
New York Curb Market Association has ruled that stock will not be quoted ex- 
@ivident on this date and not until further notice Cash Reserve b 
@ Transfer books not closed for this dividend. 4 Correction. ¢ Payable tn stock. Reserve in Total Reserce | Surplus 
{Payable in common stock g Payable in scrip. & On account of accumulated tn Vault. |Depostiartes| Reserve. | Required. | Reserve. 
@ividends. m Payable in preferred stock. a $ $ $ $ : 
aa British-American Tobacco dividends are one shilling and eight pence regular | ~ Reserve banks.._-| -------- 605,991,000/605,991,000|589,634,970} 16,356,030 
and ten pence interim. Transfers received in London up to Dec. 8 will be in time | State banks*------- 7,723,000 4,294,000 12,017,000 Sane aee oe ae. 
for payment of dividend to transferrees. Trust companies*...| 2,715,000} 5,496,000) 8,411,000) 8,352, ’ 
k Thirty cents cash or 24% stock at stockholders’ option. Total Jan. 1----| 10,438,000/615,981,000 £90,419 ,000 500.008.000 16.700. 
o Less $2 per share to cover legal expenses of extending second mortgage and — ne — rig thiy en be2 tas Oop $03'000-000 595,509,190 7.580.810 
Ried Gnd Fourth Sastetapents of [956 inccase tas. Total Dec. 11_---| 9,777,000'587,454,0001597,231,0001591,542,750| 5,688,250 
r Electric Investor stock dividend is three-fiftieths of a share of common stock 
sahpen tes: wingosie : es pay riptaaretenssc de 5 pote scm deposits in the case of State banks 
t Chemical National Bank stock dividend of $500,000 (one-ninth of a share for oun Htavo A ‘companies, but in the case of members of the Federal Reserve Bank, 
cach chare held), subject to ratification by stockolders at mesting in January. includes also amount of reserve required on net time deposits, which was as follows: 





¢ Untied Prvitt-Bhart .¢ stock dividend is one share com. stock for each 20 shares. 


‘ Dec. 31, $17,527,590; Dec. 25, $17,546,970; Dec. 18, $17,517,870; Dee. 11, $17,445,- 
e Ate te of 24 Q% of one share of Class A stock for each share held, 


450; Dec. 4, $17,388,630; Nov. 27, $16,953,480. 
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Actual Figures. 





Reserve 
tin 
Depostiartes| 


a 
Reserve 
Requtred. 


Total 
Reserve. 


Sur plus 
Reserve. 








$ 
20,329,280 
672,500 
85,350 


$ 
1,753,720 
11,641,500 
8,626,650 


t 
632,083 ,000)61 
12,314,000 
8,712,000 


$ 
632,083,000 
4,749,000 
5,878,000 


following we furnish 


[ Vou. 124. 


House Weekly Returns.—In the 
a summary of all the items in the 
Boston Clearing House weekly statement for a series of weeks: 


Boston | on Clearing 








BOSTON CLEARING HOUSE MEMBERS. 





Jan. 5 
1927. 


Changes from Dec. Be 


Previous Week. 


Dec. 22 
1926. 





Total Jan. I1-_-.-- 
Total Dec. 25-.-.-- 
Total Dec. 18___-| 10,113,000| 578,982,000 
Total Dec. 11____! 9%,584,000| 596,408,000 


* Not members of Federal Reserve Bank. 

a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in- 
cludes also amount of reserve required on net time deposits, which was as follows: 
Dec. 31, $17,456,640; Dec. 25, $17,784,960; Dec. 18, $17,461,380; Dec. 11, $17,545,- 
260; Dec. 4, $17,322,690; Nov. 27, $17,396,280. 


10,399,000 


21,087,130 
10,645,000 


41,193,430 
—5,036,920 
13,658,480 


642,710,000 
632,916,000 


653,109,000 
643,561,000 
589,095,000 
605,992,000: 


632,021,870 
602,367,570 
594,131,920 
592,333,520 


























State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK; NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State Banking Department.) 


Differences from 
Previous Week. 
Inc. $4,388,600 
Dec. 100,500 
Dec. 1,916,900 
Inc. 1,598,400 
Inc. 10,187,800 


y a 
Deposits with n Federal Reserve Bank of New York. 
Total deposits 
Deposits, eliminating amounts due from reserve a 
positaries and from other banks and trust com- 
paniesin N. Y. City, exchange, and U.S. deposits.1,219,841,400 
Reserve on deposits J 178,340,000 
Percentage of reserves, 20. 9%. 


Inc. 
Inc. 


8,038,700 
1,018,900 


RESERVE. 
State Banks 


—Trust Compantes— 
$44,661,800 16.63% 


$90,766,900 15.56% 
13,298,600 4.95% 29,612,700 5.08% 


$57,960,400 21.58%  $120,379,600 20.64% 


we Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust eompanies combined on Dec. 31 was $102,956,400. 


Cash in vault 
Deposits in banks and trust cos - - - - 











Banks and Trust Companies in New York City.—- The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 





ed 
69,650,000 69,500,000 
94,014,000 
1,035,636 ,000 
8,445,000 
134,995,000 
237 ,397 ,000 
18,612,000 
30,230,000 
83,175,000 
78,917,000 
13,551,000 
154,000 


¥ 

Unchanged 
Dec. 51,000 
2, 575, 000 
21,328,000 
14,227,000 
2,184,000 
278,000 
15,655,000 
19,494,000 
2,761,000 


Surplus and profits---- 
Loans, disc’ts & invest. 
Individual deposits_-.- 


Ine 
Inc. 
Inc. 
Dec. 
Dec. 
Inc. 
Inc. 
Inc. 
Dec. 
Inc. 


United States deposits. 
Exchanges for Cl’g H'se’ 
Due from other banks - - 
Res’ ve in legal depos’ies 
Cash in bank 

Res’ ve excess in F.R.Bk 














1,459,000 





Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Dec. 31, 1926 with comparative 
figures for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in vaults” 
is not a part of legal reserve. For trust companies not 
members of the Federal Reserve System the reserve required 
is 10% on demand deposits and includes ‘‘Reserve with 
legal depositaries’”’ and “Cash in vaults.”’ 





Week Ended Dec. 31 1926 
Two Ctphers (00) 
omtued. 





Members of 
F.R.System 


Trust 
Compantes 


$5,000,0 
17,778,0 
47 ,380,0 

1,807,0 


1926 
Total. 


$54,975,0 
168,481,0 
1005,260,0) 
51,712,0 
116,194,0 
133,835,0 
678,33 
158,: 
970,: 





Capital 

Surplus and profits 

Loans, dise’ts & investm’ts 
Exchanges for Clear.House 
Due from banks 

Bank deposits 

[Individual deposits 648, ‘809. 0 
Time deposits 155,916,0 
Total deposits 937.6750 , 
Res've with legal deposits 3, 
Reserve with F.R.Bank..| 69,713,0 69, 
Cash In vault * *11,368,0 j 12,96 
Total reserve & cash held_.| 81,081.0 85,8 
Reserve required 70,139,0 74,540, 
Excess res. & cash in vault! 10,942,0 11,285.0' 12,085,0 


* Cash in vault not counted as reserve for Federal Reserve members. 


$49,975,0 


Niwot 


2, 
8, 
5 
7 
3 
5 


~ 


20 
7 
1 
1 
9 
2 


ou 


ecoooeoocojoF: 


—) 

















CcooooooooSooSoooSo 


© 
ba 











Loans and 
Investments . 


Demand 
Deposits . 


Total Cash 
in Vaults. 


Reserve in 
Deposttartes. 





$ 
6,588, 168,500 
6,593,206,900 
6,625,391,700 
6,616,162,700 
6,683,007 ,800 
6,668 ,046,700 
6,617,799, 100 
6,559,420,600 
6,553,253,200 
6,615,890,200 
6,553,162,600 
6,570,297,600 
6,599,992,200 
6,689,295,600 
6.667,713,300 
6 ,664,332,100 
6,713,433,300 
6,837,671,900 








$ 

5,512,541,300 
5,569,556,300 
5,007 ,019,600 
5,576,966,700 
5,662,751,200 
5,660, 177,400 
5,628,365,000 

5, 542,973,000 
5.539.644. 900 
,562,041,000 
11,751,000 
551,891,300 
556,678,300 
716,914,900 
5,586 ,288,800 
5,630,977 ,600 
5,636,517,700 
5,741,187,400 


Cron rr ong 
ro Ba org 





$ 
83,086,700 
87,287,200 
85,257.300 
83,168,800 
84,153,500 
85,684,200 
89,206,200 
84,662,600 
86,186,300 
86,272,300 
87,381,300 
84,480,000 
864,684,000 
76,615,500 
88,536,500 
96,557,700 
105,590,700 
95,908,300 








$ 
105,865,300 
713,794,700 
725,144,400 
718,452,500 
733,798,400 
730,174,600 
719,799,100 
722,780,700 
717,062,800 
723,552,600 
721,151,800 
724,021,000 
728,368,600 
734,203,700 
726,827,700 
738,221,800 
734,688,400 


761,848,700 





New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing 
House by clearing non-member institutions and which are not 


included in the ‘‘Clearing House Returns”’ 


in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK 
CLEARING HOUSE. 
(Stated tn thousands of dollars, that ts, three ciphers [000] omitted.) 





CLEARING | 
NON-MEMBERS 


Week Ending 
Dec. 31 1926. 


Loans, 
Dits- Cash | 
counts, in | 
Invest- | Vault. 
ments, 
etc. 


Reserve 
wtth 
Legal 
Depost- 
tortes. 


Net 
Demand Time 
Depostts . Deposits. 


| 


Net 


| 


| 





Members of 
Fed’! Res’ve Bank. 
Grace Nat Bank--- 


Average 
47 


| Average.| Average 
$ 


1,188 


8,019) 


| Average. 


3,577 





State Banks. 
Not Members of the; 
Federal Reserve Bank. 
Bank of Wash. Hts- 
Colonial Bank 








10,107, 
32,909 


1,188 


8,019| 


6,761 
27,210) 


3,577 
| 


3,030 
5,570 





Trust Company. 
Not Member of the 
Federal Reserve Bank. 
Mech. Tr., Bayonne 


43,016 


9,196 








33,971 


3,777 


8,600 


5,823 





9,196) 


3,777 


5,823 








Comparison with pr 


66,692! 


+529) —219 


3,414 


a45,767 


18,000 


Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Jan. 
comparison with the previous week and the corresponding 


date last year: 


Jan. 


Resources— 
Gold with Federal! Reserve Agent 
Gold redemp. fund with U. S. Treasury. 
Gold held exclusively agst. F. R. notes- 
Gold settlement fund with F. R. Board_. 
Gold and gold certificates held by bank -- 


5 1927. 
$ 


282,987,000 
14,355,000 


297, 342, 000 


261,447,000 


458,770,000 


Teta) C0ls TOMEVER. « ac ccccccecenecs 1, 
Reserves other than gold 


017,559,000 
26, faa. 000 


282,987,000 
15,481,000 


298,468,000 


249,799,000 
460,752,000 


5 


1927 in 


Dec. 29 1926. Jan. 6 1926. 
$ $ 


359,996,000 
12,700,000 


372,696,000 
251,506,000 
356,623,000 





1,009,019,000 
23,262,000 


980,825,000 
32,872,000 





OO Fina a. 6 wes sesavcsecesses 1 
Non-reserve cash 
Bills discounted— 
Secured by U.S. Govt. obligations---- 
Other bills discounted 


,044 ,003,000 


20,182,000 


129,425,000 
46 634,000 


1,032,281 ,000 
17,826,000 


123,873,000 


49,782,000 


1,013,197,000 


19,504,000 
157,959,000 


23,348,000 





Total blils discounted 
Bills bought in open market 
U.8. Government securities— 
E.. 2 bm sckbtekecedesehosnceucee 
Treasury notes 
Certificates of indebtedness 


176,059,000 
119,850,000 


3,643,000 
13,208,000 
7,502 ,000 


173,655,000 
100,045,000 


1,322,000 
14,246,000 
50,525,000 


181,307,000 
27,127,000 


1,934,000 
39,633,000 
11,332,000 





Total U. S. Government securities - - 
Foreign loans on gold 


Total bills and securities (See Note) 


Due from foreign banks (See Note) 
Uncollected items 

Bank premises 

All other resources 


34,353,000 


66,093,000 


52,899,006 
2,025,000 





10,262,000 


657,000 
.050 ,000 
3,276,000 
1,837,000 


339,793,000 


651,000 


263,358,000 
~ 642,000 
186,533,000 
16,652,000 
4,000,000 





Total resources 


1,503,886,000 — 








Ltabiltites— 
Fed'l Reserve notes in actual circulation. 
Deposits—Member bank, reserve ace’t.. 
Government 
Foreign bank (See Note) 
Other deposits 


405,808,000 
956,111,000 
385,000 
4,867,000 
16,755,000 


408,621,000 
-285,000 
12,259,000 
21,378,000 
8,569,000 


378,721,000 
865,725,000 
4,913,000 
1,798,000 
13,860,000 





Total deposits 
Deferred availability items 
= — = sg iasaleip eee ieitat tenia 


978,118,000 
157,141,000 
36,569,000 
61,614,000 
2,017,000 


928,491,000 


5,012,000 


886,296,000 
144,617,060 
32,395,000 
59,964,000 
1,893,000 





Total liabilities 


Ratio of total reserves to deposit and 
Fed’! Res've note liabilities combined - 
Contingent lability on bills purchased 


75.4% 


1,641,267,000 1,586,019,000 


77.2% 


1,503 ,886,000 


80.1% 


+11) 
403 
435 
a 
414 


+296 


a45,471 
046,681 
a47,746 
245,893 


+227 
17,773 








66,163! 
67,317 


Gr’d aggr., Dec. 1 
Gr’d aggr., Dec. 11 
Gr'd ager., Dec. 68,098 
Gr’d ager., * Nov. 27 6,717 66,419 


a United States deposits deducted, $28,000. 
Bills payable, rediscounts, acceptances, and other liabilities, $3,108,000. 
Excess reserve, $243,060 decrease. 


5,042, 3, 
4,971 3,4 
5,056 3, 
4,902 3, 





17,839 








for foreign correspondence 19,735,000 17,059,000 22,328,000 
NOTE.—Beginning with the statement of Oct. 7 1925, two new items were added 
in order to show separately the amount of balances held abroad and amounts due wo 
foreign correspondents. In addition, the eaption, ‘All other earning assets. 
viously made of Federal intermediate credit bank debentures, was changed to “‘Other 
securities,”” and the caption “‘Total earning assets" to to “Total bills and securities.” 
The latter term was adopted as a more accurate description of er total of the dis- 
counts, aceeptances and securities acquired under the of Sections 13 and 14 
of the Federal Reserve Act, which, it was stated, are the only items included uded therein. 
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of the twelve Reserve banks at the close of business on Wednesday. 
as a whole in comparison with the figures for the seven preceding weeks and with those of the corre 


Weekly Return of the Federal Reserve Board. 
The following is the return issued by the Federal Reserve Board Thursday afternoon, Dec. 30, and showing the condition 


The second table shows the resources and liabilities separately for each of the twelve banks. 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. 
latest week appears on page 163, being the first item in our department of ‘‘Current Events and Discussions.” 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS JANUARY 5 1926 


The 


In the first table we present the results for the system 
ae week last year. 
e 


deral Reserve Agents’ 


The Reserve Board’s comment upon the returns for the 









































































































































Jan. 5 1927.\Dec. 29 1926.|Dec. 22 1926.|Dec. 15 1926.|Dec. 8 1926.|Dec. 1 1926.|Nov. 24 1926.|Nov. 17 1926.|Jan. 6 1926. 
RESOURCES. s $s $ . 3 3 3 $ 3 8 
Gol4 with Federal Reserve agents -_-_.__. 1,419,755 ,000|1,369, 124,000] 1 376,776,000) 1 435,352,000) 1,348,339,000] 1,342,346 ,000| 1,395, 138,000 1,397,938,000]1,424,473,000 
Gold redemption fund with U.S. Treas_| 67,927,000] | 65.712,000|} 65,407,000) 56,229,000) 58,314,000} 59,599,000) 54,844,000] 58,396,000] 58,526,000 
Gold held exclusively agst. F. R. notes) 1,487 ,682,000/1,434,836,000) 1,442, 183,000) 1,491,581 ,000} 1,406 653,000] 1,401 ,945,000) 1,449,982 ,000/1,456,334,000)1,482,999,600 
Geld settlement fund with F.R. Beard__| 637.805.000] 658,330,000) 657,023,000] 622,656,000) 731,402,000) 739,979,000] 696,966,000} 709,237,000] 638,643,000 
Gold and gold certificates held by banks_| 729,956,000} 721,645,000} 704,074,000] 716,480,000) 690,338,000] 687,701,000) 682,782,000} 685,518,000] 622,378,000 
Total gold reserves___........._.... 2,855.443,000 2,814,811,000'2,803,280,000/2,830,717 ,000| 2,828,393 ,000}2,829,625,000/2,829,730,000!2,851,089,000/2,744,020,000 
Reserves other than gold.............- 142,816,000] 129,404,000) 106,985,000} 121,331,000; 121,060,000] 126,526,000} 128,201,000] 133,623,000] 138,046,000 
Total reserves............-.---.--- 2.998.259 .000|2,944,215,000'2,910,265,000}2,952,048,000|2,949,453,000|2,956, 151,000|2,957,931,000|2,984,712,000|2,882,066,000 
Son-reserve cash...................- 76,180,000} 68,348,000! 47,073,000} 51,007,000) 48,920,000} 49,116,000} 47,236,000) 56,379,000) 74,481,000 
Secured by U. 8. Govt. obligations..._| 360,532,000! 383,388,000) 422,397,000) 321,981,000} 348,334,000] 351,060,000] 335,499,000] 288,198,000] 363,726,000 
Other bills discounted.............. 272,950,000 327,543,000, 293,027,000} 240,326,000) 256,392,000] 294,416,000} 292,105,000} 278,789,000] 229,743,000 
Total bills discounted.........._._. 633,482,000) 710,931,000| 715,424,000] 562,307,000] 604,726,000] 645,476,000| 627,604,000] 566,987,000] 593,469,000 
- bought in open market........... 388,837,000! 378,798,000| 387,593,000] 384,125,000) 390,989,000) 368,163,000) 340,629,000] 347,882,000} 344,783,000 
Bonds _ Sensi aaa ae 54,108,000 47,525,000 46,858,000 46,428,000 56 ,436 ,000 48,021,000 45,668,000 47 ,630 ,000 58,689,000 
. F”  ( Gssttienpepege 93,659,000] 86,279,000! 89,844,000}; 82,216,000) 118,214,000] 112,912,000) 112,583,000] 113,544,000] 185,906,000 
Certificates of indebtedness. __....__ 166.106.000| 183°400'000; 177,704,000] 349,595,000) 148,933,000] 144,975,000] 141,653,000] 146,956,000} 124,824,000 
Total U. 8. Government securities...| 313,873,000! 317,204,000) 314,406,000] 478,239,000} 323,583,000] 305,908,000} 299,904,000) 308,130,000} 369,419,000 
Other securities (see note)............. 3,621,000 2.596.000 2,596,000 2,564, 2,563,000 2,564,000 2,544,000 2,534,000 ,205,000 
Pereige 1OARS OR GOld..nccccccccccccc|  -oe enn n nw) cece cc cece] coccccnccn] ccccccccce] ccccccccce] cocccccccc] coccccccce| coccccccce 7,502,000 
Total bills and securities (see note) __ ._|1,339,813,000|1,409,529,000 1,420,019,000]1,427,235,000/1,321,861,000)1,322,111,000)1,270,681,000/1,225,533,000]1,318,378,000 
Due from foreign banks (see mote). ..... 657,000 651,000) 650,000 650,000 651, 652,000 651, 651, 642,000 
‘Onoollected items........ Peg 814,912.000| 728,043,000; 785,171,000} 894,699,000] 669,517,000] 729,046,000} 694,469,000] 854,986,000] 787,184,000 
Bank premises.__............_..____ 58,131,000} 60,273,000} 60,271,000} 60,148,000) 60,1°5,000) 60,106,000] 60,093,000} 60,084,000} 59,239,000 
All other resources. _................- 12,302,000] 13,074,000) 13,154,000 13,919,000) 15,710,000} 15,339,000} 14,924,000) 14,772,000] 16,860,000 
Total OO TABILITIES.”” eoeee---- 5,300,254,000 6.224,183,000/5.236,003.000 5,399,706 ,000/| 5,066,237 ,000]5,132,521,000/5,045,985,000|5,197,117,000]5, 138,850,000 
#. RB. notes in actual circulation tal 1,812,698,000 eeuaigeien: Spnnaeann 1,840, 132,000! 1,803,787 ,000!1,771,626,000!1,774,054,000 ee ee 
te— 
2,3£1,953,000'2,264, 144,000 2,218,095,000)2,353,883,000/2,230,971,000)2,257,165,000| 2,202,406 ,000 2,238,208,000)2,278, 123,000 
6,451,000] 38,579,000, 67,848,000 6,170,000} 25,798,000] 35,689,000] 28,118,000] 29,226,000] 17,516,000 
25,308,000] 25,882,000 5,506,000 6,204,000} 13,459,000] 14,065,000} 13,883,000} 12,973,000 8,097,000 
25,657,000] 17,133,000} 16,513,000 26,223,000} 18,361,000] 17,441,000} 17,904,000] 20,713,000] 25,482,000 
Total deposita_.................__. 2,409,369,000 2,345,738,000 2,307 ,962,000|2,392,480,000| 2,288,589,000|2,324,360,000|2,262,311,000/2,301,120,000|2,329,218,000 
Deferred availability items...........| 714.682.000 096,000; 644,012,000} 797,018,000) 604,185,000) 667,987,000} 641,028,000} 777,322,000} 683,994,000 
‘Capital SS ee tmee: 125.011.000| 124,824,000] 124,763,000 124,752,000) 124,734,000) 124,462,000] 124,441,000] 124,906,000] 117,287,000 
[iden peebamhnbeanedl 228,775,000] 220,310,000; 220,310,000 220,310,000} 220,310,000} 220,310,000} 220,310,000} 220,310,000} 220,310,000 
40) other liabilities................_. 9,719,000 26,150,000) 25,596,000! 25,014,000); 24,632,000} 23,776,000) 23,841,000) 23,178,000 10,413,000 
Total liabilities. ............._____- 5,300 254 .000'5,224, 133,000 '5,236,603,000}5,399, 706,000] 5,066,237,000]5,132,521,000]5,045,985,000)5,197,117,000]5, 138,850,000 
@atio of gold reserves to deposit and 
F. BR. note liabilities combined_-_-____ 67.6% 66.9% 67.2% 66.9% 69.1% 69.1% 70.1% 70.4% 66.8% 
e@atio of total reserves to deposit and 
F. BR. note liabilities combined. .-____ 71.0% 70.1% 68.9% 69.7% 72.1% 72.2% 73.3% 73.7% 70.2% 
Contingent lability on bills purchased 
correspo ena 60,718,000} 55,857,000! 52,437,000; 50,491,000) 48,837,000] 48,889,000) 48,887,000) 49,177,000} 79,063,000 
————_—=- |§_ <— SS SS E> OO = 
Distribution by Maturtttes— $ $ $ 3 3 Bs 3 & $ 
1-15 day bills bought in open market_.| 170,212,000) 155,744.000} 157,087,000} 142,583,000} 150,949,000] 141,706,000} 114,422,000} 118,061,000] 118,339,000 
1-15 days bills discounted __....._.__. 517,727,000! 575,544,000) 583,639,000} 446,952,000) 483,009,000] 515,094,000) 494,608,000} 434,547,000) 463,256,000 
1-16 days U. 8. certif. of indebtedness_ 7,860,000 4,500,000! 100,000} 183,000,000 32,041,000 45,494,000 500, 5,751,000 ’ 
1-15 days municipal warrants -_-_-___- tyr | Beker | ceccecncscl eeesccoses] cemcnceccs] cogsccosce| cccescoses| encececees 55,000 
46-30 days bills bought in open market_| 78,150,000 76,818,000) 80,459,000! 77,340,000} 72,986,000] 69,051,000} 69,899,000] 57,686,000] 64,797,000 
16-30 days bills discounted __......_.._- 30,510,000 38,865,000 37,193,000 39,153,000 37,705,000 40,005,000} 41,032,000 41,464,000 34,030,000 
Beene Gage OU. &. eareel. of imGabteGmens.|  . cd cccccccccn] ccccccccce] ccecccccce] cocescecco] § cccccccscn 49,217,000 49,223,000} -......... 
16-30 days municipal warrants..._.._..} ____- vy HE: 96,000 OB.COD) cnccccccce] scceccccce] scoscecsccn| sosecesees| coccscosso] nsecucses 
31-60 days bills bought in open market.| 98,299,000] 90,963.000) 86,642,000} 97,685,000] 105,149,000] 103,995,000) 101,734,000] 96,883,000] 87,951,000 
81-60 days bills discounted_.._.....___ 47 .635,C00 49,876,000 52,688,000 42,924,000 48,069,000 53,000,000 55,231,000 57,044,000 52,215,000 
an-an Gage U. &. carell. of inGebteGmem.| ..... 2.) cccccccccc] cocccccccc] cccccceses| cocecccscc| cscccccccc] coccccescs| coscesesse| socecccscs 
31-60 days municipal warrante.______- Rae iets: SARS oR Lae 64,000 63,000 64,000 44,000 Petre 
61-90 days bilis bought in open market.| 36,144.000| 49,382,000! 56,469,000) 59,468,000} 54,301,000} 47,883,000} 54,270,000] 63,310,000} 62,753,000 
61-00 days bills discounted._______.___ 27,090,000 37,232,000; 33,150,000 26 ,096 ,000 26,172,000 28,088,000 27,454,000 25,867,000 33,536,000 
61-00 days U. 8. certif. of indebtedness_| ...._.______| ---------. 20,000 Fe aes ae ee een ae 
GIO Gave Gamnieinnl Warrants. ccd ene ccc] cccccccece| coccccccen] cccecccccs] cccccccece] cocceccesc] cncccecces| coressccse| cowccccese 
Over 90 days bills bought in open market 6,032,000 5,891,000 6,936,000 7,049,000 7,604,000 9,528,000] 10,304,000] 11,942,000] 10,943,000 
Over 90 days bills discounted .________- 10,520,000 9,414,000 8,754,000 7,182,000 9,771,000 9,289,000 9,279,000 8,065,000] 10,430,000 
Over 90 days certif. of indebtedness... _- 158,246,000] 178,900,000) 177,584,000] 161,594,000) 116,892,000] 99,481,000} 91,936,000] 91,982,000] 124,727,000 
Over GO Gaye Mumicindl WAFTARtB..ccccc| ence cee cn ne] cccccccccc] cocceccccn] coccccccee __terereee--| ---------- __eeeeeeee--|  ----------] ---------- 
F. R. notes received from Comptroller __|3,023,052,000/3,039,590,000|3,022, 190 ,000|2,994 086 ,000|2,953,343,000|2,939,409,000| 2,942,033 ,000]2,953,990,000]2,969,043,000 
F. RB. notes held by F. R. Agent._._.-- 770.918.000| 774,815,000} 755,030,000} 805,711,000} 795,801,000] 824,007,000] 851,260,000] 866,761,000] 797,325,000 
Issued to Federal Reserve Banks... _. 2,252,134 ,000|2,264,775,000 2,267, 160,000|2,188,375,000)2,157,542,000]2,115,402,000|2,090,773,000]2,087,229,000]2,171,718,000 
Hew Secured— : Bei es ; Solel 
By gold and gold certificates__....__.- 306.096.000| 306,095,000! 306,151,000] 306,274,000] 306,453,000] 306,453,000] 306,452,000] 307,554,000] 302,431,000 
Gold redemption fund_....._..._____- 111.071.0000] 109,052,000! 111,978,000} 104,828,000] 109,610,000] 101,627,000} 101,684,000] 100,101,000] 104,883,000 
Gold fund— Federal Reserve Board_.__- 1.002.588.000] 953,977,000! 958,647,000/1,024,250,000] 932,276,000| 934,266,000] 987,002,000] 990,283,000]1,017,159,000 
By eligible paper_...............____- 996.817.0001} 1,058,364,000;1,066,858,000] 919,193,000] 975,741,000] 988,404,000) 939,544,000] 891,338,000] 892,390,000 
Ee eS 2 416.572.00012,427,488,000 2,443,634 ,000'2,354,545,000 2,324 ,080,000'2,330,750.000'2,334,682,000]2.289.276,000'2,316,863.000 














NOTE.—Beginning with the statement of Oct. 7 1925, two new items were added in order to show separately the amount of balances held abroad and amounts due 


to foreign correspondents. 


“Other securities,’’ and the caption, **Total earning assets’ to ‘“Total bills and securities.’ 


. 


In addition, the caption, “‘All other earning assets,’’ previously made up of Foreign Intermediate Credit Bank debentures, was changed to 
The latter item was adopted as a more accurate description of the total of 


} discounts, acceptances and securities acquired under the provisions of Sections 13 and 14 of the Federal Reserve Act, which, it was stated, are the only items included 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE 
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eens Ot) entins. Boston. |New York.| Pha. |Clevelana.|Rtchmond| Auanta. | Chicago. |St. Louts.|Minneap.|Kan. Cty! Datias. |SanFran.| Total. 
RESOURCES. $ $ $ $ $ $ $ $ $ 2 $ $ $ 
Gold with Federal Reserve Agents|110,829,0| 282,987,0'105,720,0 162,479,0| 69,975,0/137,896,0|183,424,0| 19,768,0| 60,858,0) 63,168,0| 38,102,0]184,549,0/1,419,755,0 
Gold red'n fund with U.8.Treas.| 6:940.0| | 14.355.0) 14,281.0| 7.843.0| 1.706,0| 3.455,0| 8,243.0) 1,445.0] 1,618,0, 2.639,0| 2,601.0] 2,801.0 :927,0 
Gold held excl. agst. F.R. notes|117.769.0| 297.342,0|120,001,0|170,322,0| 71,681,0]141,351,0/191,667,0] 21,213,0| 62,476,0| 65,807.0| 40,703,0]187,350,0]1,487,682,0 
Gold settle’t fund with FR Beard| 40°518.0| 261.447'0| 36.482.0| 37.209.0| 22.967.0| 22°651.0|104.998.0] 33.871,0| 17.0290] 24,214.0| 15,334,0] 21,085.0] 637,805,0 
Gold and gold certificates... .-| 35.593.0| 458.770.0] 28,178,0] 47,614,0| 12,823,0] 4,305.0] 65,670,0] 13,630,0] 6517.0) 6,352,0] 8,465,0] 42,039,0] 729,956,0 
Tota! gold reserves. .._....... 193,880 ,011,017,559,0 184,661.0 255,.145.0|107,471.0 168,307,0 362,335.0| 68,714,0| 86.022,0} 96,373,0| 64,502,0/250,474,0/2,855,443,0 
Reserves other than gold_____ -"1'19'105.0| | 26'444'0| 6,007.0] 11.611.0| 8.804'0] 10:165.0| 23.440.0] 14.510,0| 3,242:0| 4.944.0] 7.901.0| 6,643.0] 142,816,0 
Total weececcceeoe---{212,985.0|1,044,003.0]190,668,01266,756,0]116,275,01178,472,0|385,.775.0| 83,224,0] 89,264,0|101,317,0| 72,403,0|257,117,0|2,998,259,0 
WNon-reserve cash......... ~----| 11,334.0] 20,182.0] 1.709,0] 5,549,0] 6,608,0| 4,880.0] 11,455,0] 4,602,0] 1,259,0} 2,412.0) 2,428,0] 3,762,0) 76,180,0 
Sec. by U. 8. Govt. obligations! 16,161,0| 129,425.0] 38,058,0| 48,586,0] 6,527,0| 4,041,0] 75,668,0] 11,994,0] — 527,0] 5,996,0] 2,072.0] 21,477,0] 360,532,0 
se-ee---| 26.6580] 46.634'0] 15.612.0| 25.609.0| 17.479.0| 35.584.0| 44.293.0] 14.320,0] 4,054.0] 8,648.0] 4.053,0] 30,006,0| 272,950,0 
Total bills discounted......._| 42,819,0] 176,059,0| 53,670,0| 74,195,0| 24,006,0] 39,625,0]119,961,0| 26,314,0| 4,581.0] 14,644,0] 6,125,0] 51,483,0| 633,482,0 
Bills boughs in open 7777] 42'157,01 119850'0] 25'637.0] 32.598.0] 13,620;0] 21'895.0| 47,531.0| 9,025.0] 12,611,0} 18,170,0] 16.171.0] 29,572,0| 388,837,0 
. 8. Government 
EES Sa 746,0 3,643.0 634,0| 1,301.0} 1,250.0 254.0] 21,003,0} 2,149,0} 7,659,0|) 9,522,0) 5,564,0 383.0} 54,108,0 
Treasury notes............--| 2.422'0| 1312080] 15.543.0| 18.683'0| 1.436.0| 1,540.0] 6.357.0| 7,455.0] 2,122.0) 4,707.0] 4,395,0| 15,791,0| 93,659,0 
Certificates of =] 6:617.0| 47.502.0] 3.751.0| 15.359,0| 4,373.0] ___- 20'149.0| 10'674.0| 6.710,0| 14,3890] 13,885.0| 22,697,0| 166,106,@ 
Total U. 8. Govt. securities...! 9.785.0' _64.353,0' 19.928.0' 35.343.0 7.059,0 1,794.0! 47,509,0!' 20,278,0! 16,491,0' 28,618,0) 23,844,0 38,871,0! 313,873,0 
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RESOURCES (Conciuded)— 
Two Ciphers (00) omtued. 


[Vou : 124. 








Clevelan4. 
% 


3 


.| Minneap. Toa. 





4 
3,621,0 


1,339,813,0 
657.0 
814,912.0 
58.131.0 
12,302,0 


5,300 ,254,0 
1,812,698,0 
2,351 ,953,0 
6,451,0 
25.308,0 
25,657 ,0 
2,409.369,0 
714,682,0 
125,011,0 
228,775,0 
9,719,0 

,300 ,254,0 
71.0 


60,718,0 


x 
1,621,0 
35.304.0 
13,918.0 
2,774.0 
2,184,0 
144,703,0 
68,753,0 
50 ,484.0 
420.0 
901.0 
249.0 
52 ,054.0 
12,389,0 
3,058.0 
7,527.0 
922,0 
144,703,0 
73.9 


1,806 ,0 


s 
2,000,0) - 


63.314,0}215,001,0 








55, 


40, 
3, 


360 ,262.0 142,136,.0| 44,685,0 
657.0 
198,050,.0 
16,276.0 
1,837,0 


1,641 ,267,( 0 


94,761,0 101,235,0 61,432,0 
51,107.0 
4,459.0 

669.0 


221,396,0 
71,856,0 
89,854.0 

678,0 


1,098.0 
90.6 


97,009,0 
7,770.0 
2,674.0 


35,364.0 
2.864.0 
862.0 


44.808 .0 
3,397.0 
1,217.0 


68 688.0 
2,113.0 
327.0 


228 ,696 0 


81,733,0 
7,119.0 
923.0 


72,827.0 
1,704.0 
327,0 


77,315,0 
3,946.0 
78,0 


33 576.0 
1,742.0 
370.0 


156 669.0 
48 ,267,.0 
59,922.0 

365.0 


985.0 
31,0 


7.0 
0 
0 
0 


617 

517, 
957 
834 


285,756,0 
,953,0 


73,554,0 
98.0 
1,126,0 
78,0 
74,856 .0 
31,890.00 
5.020.0 
9,632.0 
405.0} 


400,419, 0 
154,316,0 


142,600,0 
76.0 
2,140.0 
91,0 
144,907 .0 
74,475.0 
8,800.0 
ae ry 
315, 


400, 419,0 


368 ,470.0 
125,100,0 


142,362 ,0 
628,0 
2,675,0 
131,0 
145,796.0 
63,372,0 
12,680.0 
21,267.0 
255,0 


368 ,470,0 
70.4 


504, 216,0 





719,684,0 
245,440,0 


336 ,832,0 
1,846.0 
3,857.0 

841,0 
343,376,0 
80,112.0 
16,716.0 
31,881,.0 
2,159.0 


719, 684, 0 


188,751,0 
47,719,0 


83 ,879,.0 
270.0 
1,211.0 
334,0 


430 ,227,0 

186,308 ,0 

166 ,832,0 
321, 


1,943.0 
5,839.0 


Tt ABILITIES, 
Ff. BR. notes in actual 
Lf 
Member bank—reserve acc’t.-. 


213,333,0} 81,845,0)163 
176 ,638.0 
1,140.0 
3,013.0 
1,130,0 
181,921,0 
79,5630 
13,621,0 
23,746.0 
1,032,0 


504, 216,0) 
67.5 


72,885,0 
224.0 
1,492,0 
88.0 





85.694.0 
39.344.0 
5,295.0 
9,939.0 
760, 0 


188, 751 0 


74.689.0 
63,158,0) 
6,095 0} 
12,198,0) 

711,0) 








174,935.0 
43,959,0 
8,656.0 
16,121.0 
248.0 


430,227,0/5 
71.2 
3,895,0 


91,720.0 
44,103.0 
4,196.0 
9,029.0 
492.0 


978,118,0 
157,141,.0 
36,5690 
61.614,0 
2,017.0 


1,641 267,0 0 
75.4 
19,735,0 


61 303.0 
34.176.0 
4,305.0 
8,215.0 

403,0 


156 ,669,0 
66.1 
1,976,0 


@urplus 
all Other liabilities 


Tota) abilities 
Memoranda 
Reserve ratio (per cent) 
Contingent liability en bille pur- 
chased for foreign correspond ts) 
#. R. notes on hand (notes rec'd 
from F. R. Agent less notes in 
circulation. 


238,696 .0|285 70a 221,396,0 


74.7 62.4 


2,427,0 


65.5 


71.2 
4,290,0 


61.9 


a 
5,363,0| 6,040,0) 2,992.0] 2,258.0) 7,734.0 2,202.0 






































5 


37.700,0' 111,094,0, 51,620,0) 48,699,0! 20,175,0| 33,640,0) 57,031,0| 5,044.0) 4,929.0! 16,739,01 7,520.0 45,245,0! 439,436,0 





FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT CLOSE OF BUSINESS JAN. 5 1926 





Federal Reserve Agent at— Boston. |New York.| Phila. |Cleselan4.| Richmond Chtcago. | St. Louts.| Minneap |Kan. City| Dallas. | San Fran Toai. 


(Two Ciphers (00) omtied.) 


¥.R.notes rec'd from Comptroller 
¥.R.notes held by F. R. Agent-- 


F.R.notes issued to F. R. Bank 
Collateral held as security for 
F. R. notes issued to F .R. BK.: 
Gold and gold certificates... 
Gold redemption fund 
Gold fund—F . R. Board... 
Eligible paper 





3 
3.023 .052,0 
770,918,0 


2,252,134,0 


3 
284,053,0 
52,500.0 


231,553,0 


3 
71,984.0 
16,197,.0 


55,787 ,0 


$ 
115,005.0 
26,410,0 


88,595,0 


3 
88,644.0 
14,962,0 


73,682,0 


$ 
72,023,0 
19,260,0 


52,763,0 


$ 
450,411,0 
147,940,0 


302,471,0 


$ 
125,599.0 
23,579.0 


$ $ 
202 420 ,0/295.672,0 
25,7000) 33,640.0 


176,720,0/ 262 ,032,0 


3 
798 ,982,0 
282 ,080,0 


516,902,0 


3 
262,716,.0 
70,700.0 


192,016,0 








102, 020,0 


7,450.0 
1,018,0 
11,300,0 
35,284,0 


28,805,0 

6,170.0 
35,000,0)1 
37,554,0 


107 ,529,0 


18,343,0 

3,759.0 
16,.000.0 
22,146,0 


60 .248.0 


35,300,0 
16,529,0 
59 ‘000. 0 
84,976,0 


168 ,698,0 
23,.289,0 
91,000,0 

280,487 ,0 


8,780.0 
12,843,0} 13,699,0 
92,877 ,0'140,000,0 
73,281,0,103,851,0 


13,507,0 

1,351,0 
46 000.0 
16,930,0 


10,000.0 
18,143,.0 
156 406.0 
80,891,060 


306 ,096,0 
111,071,0 
i .002,588,0 
996,817,0 


2.416,572,0 





2,779.0 
5000. 0) 180 ,645,0 
él 408, 0| 167, 167,255,0 0 


199 ,304,0 350,6 67 79.0 0 


3,808 ,0 
59 360.0 
32,754,0 














265,440 0 
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195,805,0 563,474,0,179,001,0 266,330,.0 55,052 .0 788.0! 95,.922.0 





Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and liabilities of the 688 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Dec. 12 1917, published in the ‘‘Chronicle’’ of Dec. 29 1917, page 2523. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of ‘‘Current Events and Discussions,”’ on page 163 


1. Data for all reporting member banks in each Federal Reserve District at close of business DECEMBdR 29 1926. (Three ciphers (000) omitted.) 





Richmond) 
68 


$ 

4,730 
151,173 
354,217 


510,120 


64,699 
69,437 


134,136 


Phila. 
50 


3 
10,236 
439 658 
369,208 


819,102 


80,326 
272,787 


353,113 


1,172,215 
83,303 
19,052 

762,408 
248,453 
22,724 


22,849 
9,484 


32,333 


Cleseiand. 
75 

3 
20,872 


558,985 
794,375 


Adanta. St. Louts. 


31 
6,437 


196,533 
303,985 


Dalia. 
47 
t 
2,470 


74,438 
241,478 


Boston. 
38 
$ 
8,078 


360,180 
642,426 


New York Chicago. 
97 


$ 
20, 958 


San Fran. 
65 

$ 
6,133 
325,872 
$76,139 
1,308,144 


242,280 
230,838 


Minneap.| Kan. City 


66 
$ 
4,664 


107,410 
302,421 


Total. 
688 


3 
144,075 
5,708,092 
8,717,058 


414,569,225 


2,322,534 
3,218,290 


5,540,824 


20,110,049 
1,674,541 
323,310 
13,082,058 
5,792,255 
163,065 


301,295 
210,170 


511,465 


Federal Reserve DAstric. 


Number of reporting banks 

Loans and discounts, gross: 
Becured by U.8.Gov’'t obligations 
Secured by stocks and bonds... 
All other loans and discounts. - .- 


Total loans and discounts 
Investments: 

U. 8. Government securities. __- 

Other bonds, etocks and securities 


Total investments........ — 


1, ,403, 902 2 
94,615 
24,614 

894,175 
425,699 
17,700 


16,401 
24,686 


41,087 





35 
$ 
5,591 

111,009 
400,310 


516,910} % 


37,162 
60,578 


97,740 


92 

$ 
50,572 
2,426,384 
2,888,077 


5,365,033 








1,374,232 


258,700 
370,160 


628,860 


506 ,955 414,495 


99,090 
95,990 


318,386 


49,904 
24,873 


74,777 


393,163 
29,085 
11,176 

275,148 

100,418 

5,678 


1,428 
1,636 


,626 
,705 


95, 
1,19 


59,846 
120,750 





2,145,331 
7,510,364 
777,232 
88,521 
5,572,533 
1,338,276 
49,160 








180,596 195,080 473,118 


1,781,262 
115,287 
25,501 
799,727 
897,058 
16,539 


20,513 
22,262 





614,650 
39,674 
12,086 

334,007 

223,776 

9,493 


2,003 ,092 
125,369 
36,702 
1,002,938 
813,743 
13,089 
53,470 
20,696 


74,166 


644,256 
38,357 
15,898 

373,247 

207,811 

4,528 


2,930,602 
247 ,042 
59,272 
1,757,735 
1,058,849 
16,997 


687,551 
46 ,987 
9,167 
405,798 
211,149 
3,885 


9,722 
11,265 


609,575 
62,365 
14,161 

490 482 

144,172 

2,322 


2,818 
2,323 


Total loans and investments 
Reserve balancerw '\1) F R. Bank... 


Time deposits 
Government deposits 
Bills pay. & redis. with F. R. Bk.: 
or by U.8.Gov’'t obligations Sary 
,009 


110,851 
40,273 


2,233 
22, 197 


24,4: 30 


58,633 
45,305 








Total borrowings from F.R.Bank 151,124 10,738 103,938 20,987 6,141 3,064 42,775 


Bankers’ balances of reporting mem-} 
ber banks in F. R. Bank cities: 
































45,732 
24,046 


31,809 
16,968 


18,418 
12,217 


76,658 
28,133 


98,439 
42,662 


31,468 
24,191 


124,851 
38,240 


1,082,454 
96,379 


165,499 
53,597 


363,067 
150,876 


108,599 
54,254 


2,198,937 
561,816 














2. Data of reporting member banks in New York City, Chicago, and for the whole country. 





All Reporting Member Banks. 
Dec. 29 1926. | Dec. 22 1926. , Dec. 30 1925. 
688 688 
$ x 
144,075,000 142,198,000 


Reporting Member Banks in N.Y. Cty. 


_Revorting Member Banks tn Chicago 
Dec. 29 1926. Dec. 22 1926. Dec. 30 1925. 


Dec. 29 1926. Dec. 22 1926. Dec. 30 1925. 
45 46 


719 54 54| 61 45| 
x z 
14,466,000} 16,374,000 














Number of reporting banks 
Loans and discounts, gross 


¢ $ $ $ $ BS | 
Becured by U. 8. Gov't obligations 


107,000 47,690,000} 45,120,000 54,096,000 14,574,000 


Secured by stocks and bonds 
All other loans and discounts 


Total loans and discounts 
Investments 


Other bonds, stocks and securities_ 
Total investments............... 


Bills payable and rediscounts with 
» Federal Reserve Banks: 
Becured by U.8. Gov't obligations... 


5,708,092 ,000 
8,717,058,000 


*5,576,090,000 
8,720,963 ,000 


678,000/2 


0, 
,, 
5,604,000} 2 


17 
5,75% 
8,30 


2,121,298,000/2,021 018,000) 2,430,601 ,000 


2,541,409 000) 


2,526,109,000 





14,569,225,000 


2,322 ,534,000 
3,218,290,000 


*14439 251000 


2,337 ,282,000 
3,176,976,000 





5,540 ,824,000 
20,110,049 ,000 
1,674,541 000 
323,310,000 
13,08: a aan’ 000 


163, ‘065, ;000 


301,295,000 


210,170 000 





Total borrowings from F . R. bks_- 





511, 465 > 000 


‘5, 514,258,000 


14,235,389 ,000 


2,516,468 ,000 
2,945,168 ,000 


4,710,397 ,000| 


860,279,000 
850,611,000 


4,592,247 ,000 


857,185,000 
864,770,000 


2,243 442,000 


666,486,000 
710,938,000 





4,728,139,000 


897,492,000 
798,845,000 


1,391,998,000 


143,700,000 
231,594,000 


*660,899 000 
719,257,000 


*1 394622000 


142,653 ,000 
211,117,000 


649 528 ,000 
665,007 ,000 


1,330,909 ,000 


184,317,000 
206,068,000 





5,461,636 ,000 


1, 740, 890, 000 





+19 953 509 000) 1 
1 656,621,000 
362,839,000 
*12 946 576000 
5,774,735,000 
163,365,000 


321,537,000 
182,891,000 


9,697 ,025,000 
,733,935,000 
338,031,000 
260 670,000 
348 ,036 ,000 
225,646,000 


13 


ov, 


371, 252 ,000 
183,829,000 


6, 4 51,287,000 
716,245,000 
71,277,000 
5,202,5 
897 ,009 ,000 
45,326,000 


81 
36 


»750,000 
»250,000 


40 ,000}5 


1,721 :955,000 


1,696 ,337 ,000 


375,294,000 


353,770,000 


390,385,000 





6.3 14,202,000 
702,992,000 
85,113,000 


899,512,000 
45,326,000 


101,450,000 
15,450,000 


,060,338,000|5 


6,424,476 000 
783,763,000 
82,425,000 
,309,917,000 
809,564,000 
56,165,000 


194,337 ,000 
23,675,000 


1,767 ,292,000 
177,600,000 
24,352,000 
1,199,202 ,000 
527 ,547 ,000 
8,562,000 


18,249,000 
24,507 ,000 


*1 748 392000 
170,341,000 
30,188,000 

*1 192306000 
524,907 ,000 
8,562,000 


5,000 


17, 
7,412,000 


7 
l 


1,721,294,000 
172,934,000 
26,392,000 
1,168,335 ,000 


35,295,000 
19,584,000 





504,428,000 





555,081,000 


118,000,000 


116,900,000 


218,012,000 


42,756,000 


5 
4 
9 


24,987,000 


54,879,000 





Loans to brokers and dealers (secured by stocks and bonds) made by reporting 


member banks in New York City: 
For own account 


For account of out-of-town banks 
thers 





757,779,000 


906,973,000 
1,037,103,000 
779,389,000 





7,761,000 
8,872,000 
R89 000 


2,723,465 ,000 
2,037,857 ,000 
685.608 000 




















*Revised figures. 
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Wall Street, Friday Night, Jan. 7 1927. 
Railroad and Miscellaneous Stocks.—The review of the 
Stock Market is given this week on page 201. 
The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages which follow: 





















































STOCKS. Sales Range for Week. || Range for 1926 
Week Ended Jan. 7. for 
Weeki Lowest. Highest. Lowest. | Highest. 
1 
Railroads. Par | Share $ per share. | $ per share. $ per share.$ per share. 
Ann Arbor pref--_-.-- 100) 20 69% Jan 6 69% Jan 6 64% Jan 69% Jan 
Atlantic Coast Line Rts_|13,300 16% Jan 4 17% Jan 6| 15% Dee 18% Nov 
Buff & Susq prefvtc100, 110, 42 Jan 5 42 Jan 5) 40 Dec 50 Mar 
Caro Clinch & Ohio..100) 20, 83% Jan 4 83% Jan 4'.-....-.-- Seer 
CCC &8t Louis pref i00; 70--..-....--- haters ie 118 Apri25 Mar 
Chic & 8t PM & Om .100 35, 55 Jan 5 55 Jan 5 48 Apr 57% Sept 
Cons RR of Cuba pref100 3,900 70 Jan 3 70% Jan 5| 68% Nov, 72% Dec 
Cuba RR pref__---- 100 220 80 Jan 4 82 Jan 6) 82° Sept 85 July 
Havana El Ry rcts....*, 1,300 30% Jan 6 30% Jan 3) 30 Dec 31% Dee 
Preferred ctfs_....- s 200 95 Jan 4 95 Jan 4 95% Dec 97% Dec 
Hocking Valley----- 100) 60 2 Jan 5200 Jan 5/147 Mar214_ Sept 
ae oe & MOIR. ccnces 50) 10175% Jan 5175% Jan 5|170% Nov205 Jan 
Twin City Rp Trs pf_100) 50 100 Jan 6100 Jan 6/101 Janl102% Feb 
Vicksb Shrev & Pac. _100) 20 97% Jan 5 97% Jan 5) 90 Jan 98 July 
PUGSNITOS. .ccccce 100 65, 98% Jan 5 98% Jan 5) 91 Mar, 98% Nov 
Industrial & Misc. | | 
Ajax Rubber Rts_.--_--- 5,100 1-16 Jan 4 Gee Biiensaeseunsehbesesecabe 
Alb Perf Wrap Pap pf100, 200 99 Jan 3100 Jan 6| 96% Oct102 Dec 
Alliance Realty... --.-- * 60 50 Jan 4 50 Jan 4|' 45 July, 50 Mar 
Amalgamated Leather.*| 900 164% Jan 3 17% Jan 5| 14% Oct 21 Sept 
| ee 100; 100105 Jan 6105 Jan 6/102 July113 Sept 
Am-La Fr FE7% pf. 100) 200 89% Jan 6 90% Jan 6) 94% Dec103 May 
American Snuff pref 100) 435 94% Jan 4 95 Jan 5| 95% Decl00 June 
Am Type Founders pf100 150107% Jan 6107% Jan 6|/102% Augl08% Dec 
Am Wholesale Cp pf_100 60 99% Jan 6101 Jan 7|' 97% Augi100 Jan 
Barnet Leather -.--....-- s 100, 40 Jan 6 40 Jan 6|' 41 May; 57% Feb 
Prefe-red...---..-100| 80/97 Jan 497 Jan 4\.......... Sneha llc 
Bayuk Bros Ist pref_100 10101% Jan 6101% Jan 6| 98 May102% Dec 
Bon Ami class A...__. *| 6,000, 53% Jan & 55 Jan 3| 53% Dec 56% Dec 
Beech Nut Pack pref_100 10114% Jan 6114% Jan 6|114% April4% Apr 
Canada Dry Ging Ale_.*, 2,500| 36 Jan 5 38 Jan 7| 32% Oct 49 Sept 
Central Alloy Steel_...* 1,000) 28% Jan 5 28% Jan 4/ 28% Oct 33% Aug 
Central Leather ctfs.100 5.600) 7% Jan 3 9% Jan 6! 7 Dec 8% Nov 
Preferred ctfs_-__- 100 4,600) 54 Jan 3 57% Jan 6| 50 Nov 54% Dec 
Colo Fuel & Iron pref 100 = 130)116 Jan 6118 Jan 6/110 Aprll2 May 
Col Gas & Elec new_._.* 10.500 88% Jan 3 90 Jan 7| 85% Nov 91 Dec 
Preferred, new._..100 5,311|100% Jan 5101% Jan 7) 98% Novi101% Nov 
SSSR es 9,000, 3 Jan 3 3% Jan 3| 2% Dec 3% Dec 
Contin Baking cl A__-.* 79.9001 67% Jan 3 74% Jan 6| 50% Oct 93% Aug 
Diiteneeshen on *195900| 9% Jan 3 10% Jan 5| 7% Oct 15% Sept 
ee 100 10,500} 93% Jan 3 95% Jan 7| 87 Oct 96 Aug 
Continental Can pref 100 80:120% Jan 6121 Jan 4/117 Mar 126 Apr 
Crown Wutte pref__.* 99 Jan 7100 Jan 7| 97% Dec 98% Oct 
Cush's Sons pref 7% .100 8510654 Jan 5106% Jan 5| 99% Febl07% Aug 
Preferred 8% -....-.- bd 30}109% Jan 5109% Jan 5/106 Aug107 Oct 
Deere & Co pref____- 100 200105% Jan 3105% Jan 3/104% Marii0 Nov 
Devoe& Raynolds ipf 100 491101 Jan 6103 Jan 4} 99 Mar 109 Jan 
Eastman Kodak pref. 100 120 Jan 6120 Jan 6/115 Aprll7% Oct 
Elk Horn Coal Corp p{50 70| 23% Jan 4 23% Jan 4} 21 Mar 30% Oct 
Emerson Brant cl A...* 1 7% Jan 4 7% Jan 4; 6% Dec 8% Dec 
Emporium Corp...... s 1 36 Jan 5 36 Jan 5| 36 Dec 36 Dec 
Engineers Pub Service.* 2,1 22% Jan 3 22% Jan 4| 19% Oct 24% July 
. , un o  ¢ a4 Jan 5 94 Jan 5| 92% Nov 96% Aug 
Erie Steam Shovel.....5 5 24% Jan 3 25% Jan 7| 21% Oct 25% Nov 
, =e 100 101% Jan 6101% Jan 6/100 Oct 102 Nov 
Federal Motor Truck _-_* 10, 26% Jan 4 28% Jan 3) 23 Oct 34% Aug 
Gotham Silk Hosiery Rts % Jan 7 7 @e Dien esncanes Gheessanne 
Gulf States St ist pf_100 99% Jan 7100 Jan 7/100 Oct 109% May 
an Corp cl B._.* a 25% Jan 3 26% Jan 3/| 24% ec Sept 
Hayes Wheel pref...100 200)101% Jan 4101% Jan 4/100 Novi07 May 
Internat Salt... ...-. 100 #1 65 Jan 5 65 Jan 5) 75 Aug 75 Aug 
Jones & L Steel pref..100 200/119 Jan 6119 Jan 6/114 Jan 120 Aug 
Kayser & Co pref. -.---- * 400:112% Jan 5113 Jan 5|100 Mayll3 Dec 
Kelsey Wheel Inc pref100. 25116% Jan 5116% Jan 6/113 Jan118% Sept 
Kinney Co pref_.-_-- 100 70| 84% Jan 6 84% Jan 6/85 Sept 99% Jan 
Kraft Cheese. .-.....- 25) 1,200; 57% Jan 3 57% Jan 6) 56% Dec 68 Nov 
Laclede Gas pref-...100, 160/95 Jan 5100 Jan 4| 86 Sept100% Dec 
Liquid Carbonic ctfs___*| 1,300) 51 Jan 5) 53 Jan 3/ 43% Oct] 58% Nov 
Loose- Wiles Bis 1 pf._100 100/118 Jan 4118 Jan 4/112 Janjll19% Dee 
Louisiana Oil pref...100' 100| 96 Jan 6 96 Jan 6/93 Dec} 98 Dee 
McCrory Stores_-.-_.-. © 200) 74 Jan 6 75 Jan 4| 70% Octll17 Feb 
PUGEETOL.. cccccve 100) 45)110% Jan 6116% Jan 4/105 Apri110 Feb 
Manati Sugar-----_-_- 100, 400) 41 Jan 3 42 Jan 6); 27 Apr, 50% Jan 
Mathieson Alkali pf_100 80} .03 Jan 7105 Be © cacsecdpunekeebenn 
May Dept Stores Rts__| 2,000} 1% Jan 3 1% Jan 3 1% Dec) 1% Dec 
Niag Lock&Ont Pwpf100 100/112 Jan 4113 Jan 4109 Janiilly% Oct 
Norwalk T & Rub pf. 100, 10} 75 Jan 5 75 Jan 5 72 June 89 Jan 
Oi Well Supply pref_100 140/.08% Jan 7108% Jan 5104% Aprl09 Oct 
Owens Bottle pref.._100, 25/116 Jan 5116 Jan 5112 Marll7 June 
Pac Gas & Elec new..25) 100! 32% Jan 4 32% Jan 4/-....-----|-......... 
Pacific Mills. .--.-.-- 100 80 Jan 5 40 Jan 5 35% June 35% June 
Pacific Tel & Tel_...100 60;:38 Jan 7139% Jan 6/117 Janl35 Sept 
Peerless Motor Car_..50 7,500) 28 Jan 3 30% Jan 6) 23% Nov| 31% Nov 
Penn-Dixie Cement...-* 1,700) 38% Jan 3 39 Jan 6)| 38 Dec 41 Dec 
a eee 100 800/99 Jan 4 99% Jan 5| 99 Novl100% Nov 
Porto-Rican Am Tob 100 4,900) 85 Jan 7 91% Jan 5) 60 Jan 93% Dec 
Purity Bakeries cl A_.25 1,700) 46% Jan 3 48 Jan 7) 47 Oct 49% Nov 
| a arageaiye * 1,500! 41% Jan 3 43% Jan 7| 41% Nov 44 Dec 
a 100 100) .02 Jan 31602 Jan 3) 99 Oct 103 Dec 
Real Silk Hosiery --_-_- 10 10,600} 44% Jan 3 46% Jan 5| 374% Nov 50% Oct 
Spalding Bros ist pf_100 80/103 Jan 4103 Jan 4101 Jan105% June 
Stand O lof N Jersey Rts 29486S/2 1-16 Jan 623-16 Jan 3) 1% Nov 2% Nov 
Stand Oil of New York 25 12,500) 32% Jan 3 32% Jan 3| 32% Dec 33% Dec 
Texas Corp new-.----- 25 16,000] 56% Jan 4 57% Jan 3) 53% Nov 57% Dec 
Und Typewriter pref. 100 751120 Jan 5120 Jan 5\115% Septi23 Jan 
Union Tank Car new-_ 100; 200 94 Jan 3 94 Jan 3) 93 Dec 95% Dec 
U 8 Steel new w i__..100180100)112% Jan 7115% Jan 7|113% Decl117 Dec 
Van Raalte ist pref..100 125| 67% Jan 4 67% Jan 4) 58 Aug 75 Feb 
Vivaudou Rts... ...._. 119, % Jan 3 % Jan 3| % Dec| % Dec 
Vulcan Detinning--_ 100) 90| 16% Jan 5 18 Jan 7; 10 Sept 15 Dec 
Preferred. ....... 100) 90 Jan 4106% Jan 7| 88 Apr 105 Dec 
Washburn Crosby pf. 1 10:107% Jan 4107% Jan 4'107% Decll0 May 
W Penn Pwr 6% pref. 10) 80,1024 Jan 5103 Jan 6 95 Mar 103 Dec 
White Sewing Mach p!f_* 2.800 55 Jan 3 56 Jan 3) 46% Oct 64% Oct 
Woolworth Co new w i_-!10.200/120% Jan 3122% Jan 3/120% Decl28 Dec 
* No par value. 
New York City Realty and Surety Companies. 
AU prices dollars per share. 
Bid. Ask. Bid. , Ask. | | Bid. | Ask. 
Alliance R'lty 45 52 I Mtge Bond... 145 150 | Realty Assoc’s 
Amer Surety. 201 205 |Nat Surety _. 236 | 240 t (Bklyn)com 228 | 234 
Bond & M G_ 330 | 335 |N Y Title & | ist pref....| 92 | 95 
Lawyers Mtge 274 277 | Mortgage.. 436 | 441 | 2d pref-...| 88 | 91 
Lawyers Title 'U 8 Casualty. 325 | 340 | Westchester 
& Guarantee 292 295 | Title & Tr_' 550 








Quotations for U. S. Treas. Ctfs. of Indsbtedness, &c. 














Int. Int. 

Maturtty. | ate. Bid. | Asked. Maturity. | Rave. Bid. | Asked. 
Mar. 15 1927...| 4% 100 | 1005:¢ ||Sept. 15 1927 .-| 34% 100/23 | 10029 
June 15 1927__.| 3%%! 100% | 100%- ||Dec. 15 1927__.| 4% %| 10% | 1017s 





New York City Banks and Trust Companies. 


All prices dollars per share. 





























Banks—N.Y.| Bid. | Ask Banks. Bid. ; Ask. | Trust Cos. | Bid. | Ask. 
America*....| 300 | 308 |Harriman__--.| 635 | 645 New York. 
Amer Union*_| 210 | 214 |Manhattan *_| 229 | 233 | Am Ex Irv Tr.) 320 | 324 
Bowery EastR) 395 | 405 |Mutual*____. 640 | ... |Bank of N Yi 
Broadway Cen) 345 | 365 |National City) 632 | 637 | & Trust Co| 710 | 740 
Bronx Boro*./1375 |1475 |New Neth’ds*| 330 | 340 | Bankers Trust| 660 | 664 
Bronx Nat...) 510 | 530 |Park..._____ 497 | 502 | Bronx Co Tr_| 310 | 330 
Bryant Park*| 210 | 225 Penn Exch_._| 130 | 140 | Central Union| 950 | 960 
Capitol Nat_.| 222 | 229 |Port Morris..| 400 | ___ | County ae: 315 | 325 
Cent Mercan.| 275 | 282 |Public.______ 552 | 557 | Empire_-.---- 370 | 375 
Central_____- 145 | 152 |\Seaboard __..|z705 | 710 | Equitable Tr_| 309 | 312 
a) 424 | 427 |Seventh_.__. 162 | 172 | Farm L & Tr.| 558 | 562 
Chath Phenix Standard .._.| 665 | 800 | Fidelity Trust| 305 | 310 
NatBk&Tr 379 | 383 |\States_______ 590 | 600 | Fulton... ._- 450 | 475 
Chelsea Exch*, 270 | 275 |'Trade*_____- 175 | 185 | Guaranty Tr_| 450 | 453 
Chemical...-.| 885 | 895 |United_____. 185 | 200 | Interstate.___| 220 | 230 
Colonial* _ _ - .| 800 |1000 UnitedStates*| 312 | 320 | Lawyers Trust| --- --- 
Commerce...| 427 | 431 |Wash'n Hts*_| 700 | 900 | Manufacturer, 550 | 555 
Com'nwealth* 320 | -.. | Yorktown *__| 135 | 142 | Murray Hill_.| 218 | 222 
Continental.*| 265 | 280 | Brooklyn. Mutual (West- 
Corn Exch.--| 547 | 552 | Coney Island*| 325 | 375 || chester) _..| 215 | --- 
Cosmop’tan*.' 290 | __. |Dewey *____. 200 | --. |N Y Trust___| 546 | 552 
Fifth Avenue* 2200 2400 jFirst.....__- \z400 | 415 | Terminal Tr_| 175 | 185 
 Ryeenenee 22750 |2800 | Mechanics’*__| 345 | 350 | Times Square. 138 | 142 
Franklin... 160 | 175 Montauk *._.| 350 | ... | Title Gu & Tr 687 | 694 
Garfield. ___- 385 | 395 Municipal *__| 314 | 319 |USMtg&Tr.| 400 | 415 
Globe Exch*_| 225 | 250 |Nassau...._- \y320 | 330 | United States 1950 | --. 
a 350 | ... |\People’s___-- | 700 | ... | Westchest’rTr, 550 | --- 
Greenwich*..| 525 | 550 |\Queensboro*.| _.- | .-- || Brooklyn. | 
Hamilton.... 215 | 222 Brooklyn. ..-.| 807 | 815 
Hanover...-_. 1190 | anes | Kings County|2100 |2200 
Midwood_.... 270 285 
* Banks marked (*) are State banks. t New stock. zEx-div. y Ex-rights. 








United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.—Below 
we furnish a daily record of the transactions in Liberty Loan 
bonds and Treasury certificates on the New York Stock 












































Exchange. The transactions in registered bonds are given 
in a footnote at the end of the tabulation. 
Daily Record of U. 8. Bond Prices.) Jan. 1.) Jan. 3.| Jan. 4.| Jan. 5 Jan.6.| Jan. 7. 
First Liberty Loan {High 101143! 10199) 10114) 101%%s9) 101%4s9 
3% % bonds of 1923-47__< Low. 101239 | 101% | 101%%9' 10143) 101%4s3 
(First 3}48)..-........- | Close 101g) 1011s! 101!4s9! 101'4s3| 101% 
Total sales in $1,000 untts__. 140 215 128 8 2 
Converted 4% bonds of (High Ben aed ----| 100133 ease 
1932-47 (First dots pale pea epee Hy + oe shine 
ose ecce eece ecce 3 “<<< 
Total sales in $1,000 units ___ sper: enaal mia 1 =a<- 
Converted 44% bonds{High 1034s | 103%s3 | 103% | 103 103 
of 1932-47 (First 4%s){ Low. 10223! 1022%q' 1122%3g 102%%3) 102%%a9 
Close 103 103's2 | 10233! 103 103 
Total sales in $1,000 untis__- 275 21 6 17 26 
Second Converted 44 % [High oan Prene. ere sais iii ants 
bonds of 1932-47 (First; Low. aid “nee aoved oe 
Second 4%s__..._._- | Close nape 2 wana aon = 
Total sales in $1,000 untis___ pea ca oon eece occe 
Second Liberty Loan juich _---| 1005s ae ened alkali 
4% bonds of 1927-42-_-___{ Low. ----| 100%: neeel once ecco 
pee ares Close min tee et: eeu esoe oes 
otal sales in $1,000 untis___ nail wind eane0 cose 
Converted 44%% bonds{High 101433} 101 101 100%453| 100% 
of 1927-42 (second jpis® DAY] 100'sg | 100%%33' 100%%' 100%%23) 1007s 
RES | Close 101%s3 | 100s: 100%%s:' 1007%3| 100*7s9 
Total sales tn $1,000 untis ___ 720 797 137, 227 78 
Third Liberty Loan High 101%%g3 1019 101% 101'%3' 101% 
44% bonds of 1928-.--- a 101%7%5g 101!7sg 101'%sg 101'7%s9 101% 
Peer GID. osecsees | Close 101'%q 101%7%s3 101%, 101'7s3) 101% 
Total sales tn $1,000 units _ _- 287, 539, 285 188 7@ 
Fourth Liberty Loan {High 103'%33 103!73g 103'439' 10313) 103189 
44% bonds of 1933-38--4 Low- 10333 10333 103%%_ 103'433) 103'%s9 
(Fourth 4 OO Sees | Close 1031539! 1031453 103%%9° 103!%33| 1031729 
Total sales in $1,000 untis-___ 1768) 294 486 507 96 
Treasury ; High 110'%qq! 110% | 110%! 110%%9) 110% 
4348, 1967°63.......---- Low. 110% | 110% | 110%! 1107s | 1107s 
(Close 1101s 110% | 110%sy | 110%: | 110% 
Total sales in $1,000 untis___ 10 3 14 109 
(High 1067s _---| 106% | 106% | 106%: 
G6. 1066-0006... .occennes Low 106 433 _.--| 106% | 106% | 106%: 
{Close 106 *s3 _.--| 106% | 106%: | 106%: 
Total sales in $1,000 untis nee 51) 19 1 
(High 103%! 103% | 103'%q 1033) ---- 
3%s, 1946-1956_.-.-.--.-- { Low. 103%s3 | 103%23 | 103%%_3 103%23 neon 
| Close 103'33' 103% | 103% 103'*33 seco 
Total sales in $1,000 untis - _ - 351 200 51 2 nee 
Note.—The above table includes only sales of coupon 
bonds. Transactions in registered bonds were: 
Oe BORG. ccacauceoss 1002533 to 1007423 | 12 4th 4%{8....------- 1031%qq to 103% 43 
2. Ot Mt cotacannes 10073 to 10079 | 75 Treasury 4(8------ 110% to 110%» 
2 Be Beth conneeeoenn 101'%3 to 1011*ss| 








—— + 


The Curb Market.—The review of the Curb Marketfis 
given this week on page 201. 

A complete record of Curb Market transactions for the 
week will be found on page 205. 











Foreign Exchange.—Sterling exchange was dull but 
fairly steady at slightly lower levels. The Continental ex- 
changes were irregular, with lire and pesetas the only really 
active features in the list. Norwegian krone continue to 
attract the attention of speculative operators and fluctua- 


tions were somewhat erratic. 
‘Yo-day's (Friday's) actual rates for sterling exchange were 4 84 13-16@ 
484% for checks and 4 85 5-16@4 85% for cables. Commercial on 
banks, sight, 4 84 11-16@4 84%; sixty days, 4 80 11-16@4 84%; ninety 
days, 478 3-16@478%, and documents for payment (sixty days), 
450 15-16@4 81; cotton for payment, 4 84 11-16@4 84%, and grain for 
ayment, 4 84 11-16@4 84%. ; 
wro-day’s (Friday's) actual rates for Paris bankers’ francs were 3.93% 
for short. German bankers’ marks are not yet quoted for long and short 
bills. Amsterdam bankers’ builders were 39.95% for short. 
Exchange at Paris on London, 122.80; week's range, 122.80 high and 
22.96 low. 
’ The range for foreign exchange for the week follows: 


sterli > C Jables. 
Sterling Actual— Checks. Ca L 
i Or Oe BO, Joba nawnsuiddnseeguadsuenecdbes 4 85 4 85% 
Sn TO RO 0 ak ee i anes 4 8434 185% 
Paris Bankers’ Francs ‘ 
ia we Oe WON - co) veuluneddsaewnb eo doueaneen ETS 5.969 
Low for the week qsennoteocesnnantenesnnecseee:y 3.93% 3.9472 
German Bankers’ Marks— , a 
ne I ice pds ebnsebdmneeeess sues 23.78 rs by, 
Low for the week_------ Becwodneceeretasuesenes 23.73% 2514 
Amsterdam Bankers’ Guilders— 
ints PEF GEO WEEE occccncincescnceencceccuvosees 40.01 | 40.00 
Low for the week iivetpistisbinistane wag aae ne, , $1,000 
Domestic Exchange.—-Chicago, par. St. Louis, 15@25c. per 9}, 
discount. Boston, par. San Francisco, par. Montreal, $1.5625 per 


$1,000 premium. Cincinnati, par. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. ds Sales 





Saturday, 
Jan. 1. 


Monday, 
Jan. 3. 


Tuesday, 
Jan. 4. 


Wednesday,, Thursday, 


Jan. 


5. 


Jan. 6 


Friday, 


Jan. 


7. 


jor 
the 
Week. 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


- PER SHARE 
Range for year 1926. 
af 100-share lots 


On basts 





Lowest 


Highest 





3% per share 


Stock 
Exchange 
Closed; 
New Year's 


Day 


$ per share 


16712 171% 
101 101 
53 % 
202 205 
10714 107% 
7314 74 
45% 
103 
68 69% 
"8714 88% 
*14 15 
*81 82 
*59% 60 
166 167% 
*285 295 
161 162% 
4%, 54 
*7'g == 7i2 
*248 275 
31 
44 
9 
24!2 
Gle 
9le 
19 
187g 


45 
*102 


80 
1244 
6938 
10312 
9512 
84 
72 


70 
17212 
144% 


40 lo 
*78 
123 
#121 
*74 
*181g 
*63lo 64% 
4653 477% 
*| Lle 
417, 4314 
*6514 6612 
100% 10012 
130!g 130!s 
*49lo 51 
*88 92 
*45g 5'e 
*24 26 
#431 44! 
*13 14 


%] 


125 
24 


*26 


*49 


32!e 
957% 
3814 
90 le 
*41 2 
* 13,4 
*121 
1403, 
189 
103 
42 
24le 
14%, 
*13 
3712 
15612 
86 
78 
*15 
5634 
*19 





*115 

*9312 
*88lo 
*151 

13312 13312 


281g 

732 
29%, 
£912 





871g 


$% per share 
16212 165!2 
100 100 


SS 
20014 202 
106!2 10714 

73% 737 
*4414 45\4 
*10214 103!2 
677, 687%, 
88 88 
131g 14% 
*30 82 


*58% 60 
165%, 166!2 
285 285 
161 162 
*159 
434 
*7\g 
*250 
*30 
*44 
#81 


Tle 
275 
31 
46 

83,4 


415 8] 
6512) 
101 

13212 
49 lo 





2 10312 
4253 
2453! 
1512! 
15 
3812 

157 


3 per share 


162% 
99% 


1644 
997%, 


5g 5g 
203 


161g 
*160 


Blgh 47% 
“Tig 


*250 
*30 
*44 

K3q 
237% 
9lg 
Gle 
191g 
*19 
79 
12512 
6914 
10312 
95% 
*84 
70 


*65 
172% 
145le2 
4lig 
40 
525g 
49 
80 
195g 
35'e2 
*103 
40 le 
80 
12212 
122 
#7319 
*18lg 
63 
4614 
#53 
41% 
*64)4 
*99le 


*130\4 
49 le 
#89 
* 45g 
*24 
*44 
*13 
*] 
*26 
*49 
60 
9612 
38! 
9053 
*4 ° 
#134 
*121 
140% 
18934 
10312 
417%. 
24le 
*1412 
*13le 
39le 
157 
*S84lo 
78 


48 








*86 


107%, 
737% 
4414 

10312 
63%, 
8844 
14lo 
81 
60 

166! 


162% 





$% per share 


161% 
*99 


163% 
9978 


187 
107% 
74 


5g 
a186'4 
1067, 
*73%, 





44's 
10312 
70 
88 
147% 
82 


44 
10312 
67% 
88 
1414 
*30 


*5 8% 
165 
*280 
161g 
*160 
*5 
*714 
*250 
*31 
43 
Sle 
234g 
*9 


#234 
19 
19 
78le 

125 
69 

10312 
96 


*83 
71 
*65 
*173 
14412 
*41 1g 
40 


$ per share | Shares. | 


162 
99% 
% 
186 
107 
73le 
44 


*102 
67% 

*87 
13% 


‘ #80 


#582, 
165%, 
285 
15912 
*160 
*§ 
*714 
*250 
*30 
43 
*Rl4 
2314 
9le 
Ole 
1912 
19 
79 
*125 
71'g 
1035, 
96 
*83 
*71 


*65 
173% 


2|z143 


42 
40 
53 
#49 1g 
8044 
19le 
35% 


“1 #103 


41lg 
*77 
122 
* --< 
*73\e 
*18lg 
*6H 1's 
43le 
#5 
41\4 
647, 
100 


214! #131 








*34 
4814 





16444 227,800 Ateh Topeka & Santa Fe-..100 
erred 100 


997! 
34) 
18634! 
10753! 
7358 
44 
10312 
6814 
$8 
15'g 
82 | 


60 
1667. 
285 
7 





647) 


45 | 13,000! Interboro Rapid Tran v t c_100 
‘ 100 





i, 
rt 
10, 


1, 
,500|B .ngor & Aroostook 


1 
16, 
3, 


“- 
25, 


3 
3 
2 
12 


26, 
l, 


1 


~~ 900 
600 


1 


f 
,000 
,200 
23, 
»700 


7 
1 


1 
ks 


® 


2 


2 


: 3601 


8,5 
}, 
ov, 


6 


Te 
” 


ae 


3,900) Norfolk & Western 


25, 


19, 


4, 


10 


Ti 


2 
34 


5, 


000) 
,400 
600 
‘600 


,000 


900] 


,700| Reading 


‘500 
19, 
,700 
5,100 


Rallroads. Par 
100| Pref 

2,900 Atlanta Birm & senee--2e 
000 Atlantic Coast Line 00 
200 Baltimore & ae 
100| Preferred 1 


225| Preferred 

250 Bkin-Manh Trac v t o._.No = 

200) No 

200 Brunswick Term & Ry Sec. 100 
4 Buffalo Rochester & Pitts.100 


500 
200 


acific 100 
Central RR of New Jereey. 100 
100 100 


a em & Ohio 





Chicago & North Western. 100 
Preferred 

Chicago Rock Isl & Pacific. 100 
7% preferred 100 
6% preferred 

Colorado & Southern 


Second preferred....... 
Delaware & Hudson 
Delaware Lack & Western. 
Denv & Rio Gr West we. 


700 
200 
600 
400 
300 


800 
200 


700|Great Northern preferred - . 100 
Iron Ore Properties._.No par 


300|Gulf Mobile & Northern... a 


5001 
100 
20| Raltlroad Sec Series A..1000 
Int Rys of Cent America. -.100 

Preferred 100 





50) 


...|lowa Central 
,100| Kansas City Southern 
"at )0| Preferred 


100! 
900)|Manhattan Elevated guar_100) 
Modified guaranty 100 
|Market Street Railway -...100 
POUR ccasconveces 100 
Prior preferred........- 100 
. Second preferred 
| Minneapolis & St Louis. ..100 
200|Minn St Paul& 88 Marie. 100 
| Preferred 00) 
Leased lines 
10} Mo-Kan-Texas RR--. 
300) Preferred. ..... 
900) Missouri Pacific. .....-- 
300! Preferred 
(Nat Rys of Mex Ist pref..100) 
Second preferred-_-.....100) 
New Or! Texas & Mexico..100) 
.200!New York Central 0 





360) 


,10°/}N Y Chie & St Louls Co_.-_100 
100 


809) Preferred 
300|N Y N H & Hartford 
1900! N Y Ontario & Western. ..100) 


800! N Y Railways pref ctfs._No par 
200 New York State Railways. 100 
,000 Norfolk Southern 100 


200, Preferred. 

200) Northern Pacific 

__.|Pacific Coast 

600 Pennsylvania 
.|Peorla & 

600|Pere Marquette 

200| Prior preferred 


600 100 
5| Pitts Ft Wayne & Chic pref 100 
300 Pittsburgh & West Va....100 


500) 
600 
100 
300 
200 


Second preferred 
Rutland RR pref 
St Louls-San Prasolaod----100 


100 


100 


100 
Twin City Rapid Transit. .100 
Union Pacific 100 


Preferred B 
Western Maryland 
Second preferred 
Western Pacific new 
Preferred new 100 
Wheeling & Lake Erie Ry ..190 
ed 100 





Industrial & Miscellaneous. 
200 Abitibi Power & Paper_No par 





$ ver share 


122 Mar 30 
94's Mar 5 
lgMay 28 
18112 Mar 30 





61gMay 18 
17314 Mar 29 


81, Dec 23 
7%, Dec 23 
141g Mar 31 
14 Apr20 
6514 Mar 30 
11812 Jan 4 
40\i2Mar 3 
96 Mar 4 
8314 Mar 31 
562 Mar 3 
62 Mar 2 


69 Janil 
15014 Mar 30 
129 Mar 30 
37igMay 19 
2212 Mar 29 
33% Mar 30 
30 Mar 30 
6212 Mar 30 
18 Decl0 
25's Apr 20 
95 Mar29 
345, Jan 22 
67%, Mar 31 
1131gMar 3 
11512 Mar 30 
7i4g Jan 6 
24 Decl3 





62 Mar 30) 
2412 Jap 15) 

1 Aug i4 
34144 Mar 3 
605g Mar 31 
75\2 Mar 3 


118 Mar30 
84 Mar 3 
381g Jan 26 
41g July 31 
1912 Oct 22 
39igJune 21 
11% Oct 29 
llg Dee 29 
2575 Dee 31 
50 Dec2 21] 
60 Oct 28) 
2912 Oct 20) 
82 Mar 2) 
27 Mar 
71le Mar 
45%, Apr 19d 

13, Oct 27 
120 Mar 30 
117 Mar 30 
130 Mar 3 
93 Marll 
3053 Mar 30 
19% Mar 30 


6 Jan25! 
13 Dee 8 
277 Aprils 
13914 Mar 30 
83ig Nov 4 
65%, Mar 30 
15 Oct19 
4853 Mar 30 
15% Oct 19 
67 Mar 3 
79 Mar i 
7034 Mar 29 
14212 Jan 2 
85 Mar 30 
79 Mar 30 
39% Dec 4 
40 Mar30 
42 8 
85 Mar 30 
83lg Apr 1 
571g Mar 19 
72 Marilg 
2712 Mar 31 


3112 Mar 31 
931g Mar 30 
10353 Mar 30 
87l2 Apr 6 
4213 Mar 30 
131g Jan 8 
5914 Oct 25 
14112 Mar 30 
743, Jan 6 
19% Mar 3 





“ 

3 
2 
3 





70% May 21 


3 ver share 


172 Dec24 
102 Dec 30 

10 Jan 2 
2621, Jan ; 





87% July 20 


61 June 14 
17014 Dee 20 
305 Janil 
1784, Sept 24 
171 Sept 28 

1153 Feb 20 

1814 Feb 13 
275 Aug 24 

37 Feb10 

51% Feb 10 


72 Sept 27 
18312g8ept 2 
15312 Jan 12 

47 Jan 2 

42 Dec2l 

5514 Dec 24 

5014 Dec 24 

84's Dec 9 

274 Feb 15 

411,8ept 29 
109!.Sept 30 

4l'» Dec 14 

80 Decl4 
131 Sept 7 
129\28ept 7 

77 June 23 

21 Feb13 

66 June 24 

53%, Dec 20 

3le Jan 15 

51%gSept 9 

68%, Sept 10 
106 Dec 10 


144 Sept 3 
92% Apr2 
617gMay 28 
10 Feb 9! 
40 Feb al| 
51%, Feb 101! 
2212 Feb 10) 

3% Jan 11! 
52ie Feb 3! 


79 Feb 3! 








6673 Feb 24| 
47\, Feb 9 
96%g Dec 
45 Sept 
95 Sept 


9} 


| 
if 
7\| 
| 
t} 


20415 Sept 23) 
106 July 7|| 2 


48% July 17 
287% Feb 13 
204 Feb 5|| 
28)2 Jan 14! 


101!, Dee 20 
42 Apr 26 
45% Dee 21 
61144 Aug 2 

10312 Dec 22 
97'2 Dec 23 
74 Feb 9 
8014 July 27 
51 Dec 2 
48%, Feb 18 

11214 Dec 20 

131\4Sept 3 


3914 Jan 2 
86%, Sept 11 
32 Jan 2 
50l2 Jan 4 








116% Jan 
921g Feb 


112!¢ Apr 
6814 Aug 
18 Jap 
591g Jan 
131g Mar 

llg Jan 
2853 Mar 
57 Jan 
69 Mar 


106 Jan 
64 May 
321g Mar 

6 Nov 
20 Jan 
4214 Nov 
15 Dec 

2% Oct 
20%, Apr 
40 Mar 
5712 June 
28%, Jan 
74%, Jan 
2053 Jan 
71 Mar 

lle June 
lip June 

113% June 

11314 June 

1i8 June 
fi Jan 


Mar 
305s Apr 
5 


Dec 
21 Dec 
21% Apr 
12312 Mar 
7512 Jan 
5814 Apr 
20 Aug 
4212 Apr 
13% Apr 
61%, June 
78 July 
681g Apr 
139 Jan 
63 Mar 
69% Mar 
357a Mar 
3614 Mar 
42 Apr 
571, Jan 
76 Jan 
43% June 
701g June 
20%, Jap 


35 Mar 
96 Oct 
775, 
83 

4314 


Jan 
Jan 
Jan 


98 Sept i4': 





_ 


aFESse 
Petttttttt 


8 





* Bid an@ asked prines. ¢ Ex dividend 


a Ex-rigtts. 


=o 
meee 
= 
ite 
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For sales during the week of stocks usually inactive, see second page preceding 

























































































































































































PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for year 1926 Range for Prevtows 
for NEW YORK STOCE On basis of 100-share lots Year 1925 
Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, the EXCHANGE 
Jan. 1. Jan. 3. Jan. 4. Jan. 5. Jan. 6. Jan. 7. Week. Lowest Highest Lowest Highest 
$ per share |$ per share | $ per share | $ per share | $ per share | $ per share | Shares.\Indus. & Miscel. (Con.) Par| $ per share | $ per share ||$ per share|$ per share 
*68 70 6814 6814] 6614 69 67 67 | *67 68 700|Abraham & Straus....No par| 43 May20| 72 Dec28j| ..-.. ---. wien dea 
ETE Wn AOEEED caved hl anc ttUAOe: caccktOEl™ <cadl xecaed sini csnairenaing: 100} 1041g Mar 19| 112 Dec13]| ..-- ----| ---- -o-- 
ae ce  tecen ee ecs case ee wees Albany Perf Wrap Pap.No par| 261g Oct 6| 27%&June23j| ....-.-.| ---. .... 
145 145 |*145 150 | 145 14514 #144 146 |*145 146 400|All America Cables_...._. 100) 131 Jan 6] 155 July24|| 119 Jan| 133% Oct 
*125 126 | 12412 124!9) 124 124 |*124 126 126 126 300|Adams Express.......... 100} 997% Mar 18] 136 Sept22|| 90 Apr] 117% Oct 
912 9%! 9% 10 10 1019} 1012 11 11 11's} 3,200) Advance Rumely.._...... 100} 8 Decl6) 22 Sept24|| 13 Apr] 20 Oct 
31% 32%) 33 3312) 33!2 3412) 347% 35's) 345g 347%) 2,700 erred. ..... eccecese 100} 287%, Dec 16| 65%Sept24|| 47 Feb 1g Oct 
5! 5ig} *5 5! 5 5 5 5 5 5 1,100’Ahumada Lead............ 1 434 Nov 22 9lg Jan 4 71g Oct 253 May 
13612 139%) *138!2 140 |*138!2 139 | 13812 13812] 138l2 140%) 2,900) Air Reduction, Inc....No par| 10714May 19| 146% Dec14|| 86% Jan| 117% Dee 
91g 9% 9 912} a9% 93g 91g 953) 91g 97} 7,300|Ajax Rubber, Inc-_.--. No par| 7g Oct20| 16 Feblvu 9%, Dec] 15% Jap 
*1lg 13g} 1g *llg 18g 11g lg) Fly 188 100|Alaska Juneau Gold Min_. P10 7g Oct 22 Jan 4 1 Jan 21g Oct 
1335g 136 | 1337, 13614] 135!2 13712] 13419 13612] 1351s 13714] 53,000) Allied Chemical & Dye.No par| 106 Mar 30} 148% Dec20|| 80 Mar] 11653 Dee 
#12912 1297%g| 120% 120%! 12012 12114) 1207 1207g| #12053 1207 700| Preferred.............. 100] 118% Mar 20] 122% Dec 2|| 117 Jan] 121% Nov 
8914 8953} 89 89 89 89 | *89 90 89 9 1,200] Allis-Chalmers Mfg... .... 100} 7844 Mar26| 9453 Jani4|| 711g Jan| 97% Dee 
*110 11019] 110% 110% *110 11012) 110 110 11014 110%  &. . eres — 105 Apr 7| 111lg Dec 14||} 103% Jan} 109 Dee 
32 3214] 31% 32 31% 32 3llg 321g] 311g 32 9,300) Amerada Corp-.-....-- 24%4May 20| 32% Aug 9// -.-.-..--| -.-- -.- ° 
*131g 13l2] 13!g 13!g} 13 131g] 13% 135g! #1314 13% 700| Amer Agricultural Ghem_.100 9 Oct14| 343, Janil4|| 131g Mar| 29% Oct 
4612 4712} 4614 4634) *4614 4634) 461g 4733) 467, 467s) 1,800). Preferred._-........... 100} 35%, Oct30) 9612 Jan14|| 361g Mar| 82l¢ Dee 
#413, 4219' 4134 4234’ 4214 4233 41 41 423g 42l2 2,100'Amer Bank Note, new... 10} 3453Mar31' 46 Oct28!! 391g Dec Dee 
*5414 5712} 5612 5612] 5612 5612] 5712 5712! *59 8 59le 140} Preferred..............- 50; 55 Janil5| 58lgJuly10|/ 631g Jan] 58lg Seps 
24 24 24 24%) 253, 2533) *25 2514] 25 25 1,300| American Beet Sugar... 100} 201gSepti13| 38% Feb 5|| 29053 Oct) 43 Jan 
60 60!s\ *591g 61 *591g 60 | *59!g 60 | *591g 60 SOG PUREE esecccosccces 100; 55 Nov 5| 83 Feb24|| 78 Dec| 87% June 
161g 167%; 16!g 161s} 1634 171g] 1612 167| *1614 167s| 2,400|/Amer Bosch Magneto..No par| 16 May19| 3433 Jan 4|| 2613 Mar] 541g Jam 
13534 13612} 135l2 13512)*135 138 135 135 |*135 138 700|Am Brake Shoe & F...No par| 110 May19| 180 Feb 2 90144 Mar! 156 Dee 
#11714 11814] #11714 11734] #11714 117%4|*11714 118 |*11714 118 | ------ A ciiecnmietin mnie’ 100) 11014 Mar 24! 1281, Feb 18|| 10712 Jap| 11453 Deo 
3812 39's) 39 3914) 39 3912) 38%, 3914] 3814 38%,| 5,600) Amer Brown Boveri El.No par| 3014 Mar29|} 50 Aug 9 47% Dec| 6537 Oct 
*9612 971s} *96%4 Q97!2} *9612 9712} 9673 97 9712 97le SO Beis coccqnccsesac 1 8612Mar31| 971g Jap 16 901, Nov; 98 Dee 
48 4914] 4753 487g! 4734 4810} 4634, 4734) 471g 4734) 65,700) American Can w i_.......- 25| 387g Mar30| 631g Aug 4 47\4 Dec| 49% Deo 
#128 12914)*128 12914! 1287, 1291g/*128 129 128 128% ' Ff .o Eee 121 Jan 4] 130!g Dec15|| 115 Jan) 1217, Sept 
10014 102 | 100 10014] 10012 100%) 100 1021s} 10115 102 2,500| American Car & Fdy...No par| 911gMar31/ 114%, Jan12|| 971g Apr| 115% Sept 
*128% ____|*128%4 13014] 12834 128%) 12812 12812) *12812 _-- 200] PRGRTOS.....cncoceeee 12012 Oct 15] 13014 Dee 22}| 1 Apr] 128 July 
251g 2512] *25'g 25le} *25'4 2512} 25l2 25le] 25lg 253 700| American Chain, class A_...25) 2314Mar30| 2614 July 20 221g Oct} 27 
37 37 3614 3614) *36%4 38 37 3714) 38 387, 1,400| American Chicle _booeece re ~~ 31 Octil) 61 Jan 4 37 Jan} 62 Apr 
*35 37 35 35 *35 37 *34%, 37 *3634 39%, 100} Do certificates.-.--.- 28 Oct13| 47% Jan 7 37 Jan| 58!2 Apr 
9 97g 9 934 95g = 5g 95g «= By 97g 10!g{/ 11,500| Amer Druggists Syndicate.-10 44 Jan 5| 10% Augl19 444, Dec Jan 
129 129 128 128 128 128 1273g 12734) 12812 129 1,200|American Express........ 100} 105%g Mar 3] 140 Jap 6|| 125 Aprj 1 Jap 
20% 20!2} 20 21%) 21% 2214) 22 23 21%, 2253) 30,300| Amer & For’n Pow =.= par; 14\4Nov 3) 42% Jan 2|| 27% Apr) 51% Sept 
8814 8814] 88!2 89 89 89 8912 89le} 89l4 89le COR) FUER nc ccnscecs opar| 79 Oct 1} 98 Febi13 87 Jan} 94 Feb 
814 8%) *8l4 8% 9 9 914 Qle} *8lg Qle2 500|American Hide & Lather. 100} 7 Mayil10| 1712 Feb 9 8ig Mar| 14% Dee 
*50 5lle] *51 Sills} 51l4 52 214 525g} 5214 5214; 1,000) Preferred.............- 331gMay 7| 6714 Feb 9|| 681g Sept] 7 Jan 
30 307s} 30!2 32 3llq 3lle} 3llg 31%) 313%, 33 17,000; Amer Home Products..No par} 2353 Oct 8| 3053 Dec 30// .... -.--] ---. Poe 
125 126 125 125l2' 12514 12614! 125 1257'212212 12212! 2,100'American Ice......-...... 100! 109 Mar31! 136 June 8 83 Mar! 139 Dee 
8414 8414 847%, 85 85 85 85 85 784 84 * =... eee 100} 8llg Oct18} 86%June 1 74\g Mar] 86 July 
375g 38 *375, 38 38 38 3753 38 3712 3712} 2,500|Amer International Corp..100} 31% July 19| 46% Feb 16 321, Mar| 46% Nov 
9% 10 97, 10 95g 10 7% = Ole 73, 8% | 20,000| American La France F E...10 97g Dec 29| 15% Jan 4 ll Jan| 20 Nov 
30 30 2912 30 *291g 2934] *29!g 2934) 2914 2914 700|American Linseed......-.- 100} 2553 Oct20| 5273 Jan 4 20 Mar] 69% Nev 
71 71's] *7012 72 *70\2 72 *70\l2 72 *70!2 72 ee. , eee 100} 67% Oct19| 87 Jan 4 563 Jan| 89 Oct 
1065, 108 106'g 10712] 10712 10734) 1075, 108 107 1075s! 7,000|American Locom new..No par| 9014 Mar31| 119% Jan 4/|| 10412 Jan| 1447 Mar 
1197%g 1197s} 119% 11934) 120 120 119% 120 120 120 ’ ©. eee 100} 116 Aug 9/ 124144 Dec 7|| 115 Aug! 124 
7314 74%) 75 7534) 753, 75%) 743% 75 75 75% | 3,700|Amer Machine & Fdy..No par| 6514 Oct 11 Gre AUS IGT case seed] oc60 0% oo 
#12419 126 |*124 126 |*124 126 | 125lg 125's/*124 126 =... eae me, 236 Se UG! IEE NOSE ocean chen! sane ec ae 
43 43 4314 43%) 43%, 433%) 4314 4314; 425, 43!s| 2,000|Amer Metal Co Ltd...No par| 4214 Dec23| 57% Febi6|| 45% Mar] 6753 Oct 
*104 112 |*104 112 |*100 108 | 108 108 |*109 110 100) PRehtOl.......2000.00- 100} 11312 Apr15| 120 Feb 6|| 111 Mar] 119 Nov 
6034 Gl!2} 60!g 605s) 60%, 61 6014 6143} 601, 60%) 6,300);Am Power & Light....No par| 50%May19|} 72!2Sept 8|| ..-..----| ------- ~ 
11312 113%} 112 112 11214 11310} 113 1135s) 113 113 l 600) American Radiator_...._.- 25| 101';May 19} 122%, Aug 9 897g Jan| 12212 Now 
*88 8912} *88 8912} *88 8912] 885s 8853] S88le 88%, 300| Amer Railway Express....100| 77%3Mar31| 90 Dec10|| z76 Sept] 84 Jan 
Stock *35 42 35's 351g} 3812 4119} 41 41 *40 42 600|American Republics._...No par| 39% Nov 9| 74 Jap 5 48 Jan| 79% Dee 
54le 55 55 55 54 55 503, 54 5134 53le! 6,800| American Safety Razor....100| 42 Apri4| 70% Aug 17 36% Jan) 76% Nev 
Exchange *6 610} *57 6 6 6 6 614) 6 63,4 1,600| Amer Ship & Comm_..No par 53g Dec 29; 11% Mar 12 5'g Dec| 1412 Feb 
139 1433, 1385, 141 140 1411's] 139 140 13819 1404s! 46,000| Amer Smelting & Refining_100| 1095s Apr21|} 152 Augi7|| 90% Mar) 14412 Deo 
Closed; 1207, 121 1207, 12110! 121!2 1217) *121 122 121 121 1,200 Pt kadecucendeana 100} 1127g Mar 31} 122%5 Dec 20)} 105lg Jan} 115% Oct 
*126 133 |*12614 132 |*12612 131 |*127 131 |*127 131 | ------ American Snuff_.-......-- 00} 1214, Oct 6) 165 Feb 9/} 138% Apr] 154 Nov 
New Year's 44 4412) 44 44 44 44141 441g 44%) 441g 4414] 3,200) Amer Steel Foundries_.No par} 40 Mayll;) 47 Aug 3 375g June} 4712 Dee 
|*113 1*113 : ~|*113 oneal eee 14 113. 113 eed Ss 00} 110'48ept 21} 115 Feb23// 108 Jan} 113!g Oct 
Day 815g 8338 822g 837,’ 82!g 84 1 g2 83 82 83 7,000\Amer Sugar Refining ----.- 100i 6514 Aprl4i 8714 Nov26 4753 Jan| 7 Dee 
*106 10812/*105 10812) 10812 108!2} 10814 10814] 108!2 10812 200) Peeterreé..............- 100| 100 June 19] 11012 Nov 30|| 91% Jan| 104% Nov 
4llo 41%) 42 4: | 4312 44le} 43 4410} 44 447, 16,400/Am Sum Tob new ctfs_No par| 2914 Augi13| 44 Dec18|| .... ---- oe08 onne 
te renee — th sas ica , eal aa |. Option A ctfs....-..--- 100} 14l2 Apr28; 26 Auglg an aa Gu 
2852 285) *28 29 | 28 28 28 284%) 29 29 | -600|Amer Telegraph & Cable_.100| 25i2July 6| 41!g Feb 10 37% June| 47 Feb 
14914 149%| 1493, 150 | 150 1505s) 150!g 15012) 15014 15134) 12, 800) Amer Telep & Teleg..---- 100} 1395sJune 18} 151 Dec 18}| 1305g Jan} 145 Deo 
1207g 12210} 121 1217) 121 121 | 121 1211s} 120 120 | ,400|American Tobacco........50}) 1113g Mar31| 124%Sept 8 85 Feb| 12112 Oct 
*110 110%} 110!g 110'g] 11034 1127s} 111 }11 | 111% 11214) 3000] nn ome nike wie anu 100} 106!, Jan 4} 113 May 26}| 104% Jan} 110 Nev 
12073 12214! 120% 121 | 11914 12034] 1193g 120%2} 120 120%) 8,100} Common Class B....---- 50!) 1101g Mar31| 124 Sept 8 8412 Feb| 11912 Oct 
1#123lo 129 |*125 12914)*122 127 {*122 127 | 125 125 | 100| American Type Founders__100) 114 Jan22/ 135 Feb13}| 1038 Apr| 135% Nov 
| 6214 64%) 6312 65 65 67 | 65 6534; 64%, 655) 29,200'Am Water Works & Elec...20| 43%, Apri3} 74 Jan 4/| 34% Jan| 76% Dee 
* i06 | 106 106 106 106 |*105!4 10534) 10534 106 | 500 lst preferred (7%)-.----- 100} 10112Mar 3; 10814 Jan 27|} 97% Aug 103. Feb 
| 3212 32%) 32!e 33! $253 333 32 32%%| 32%, 327, 5,700| American Woolen......-.- 100} 19 June 9) 427% Jani3); 34% May| 64% Jan 
| *85i0 86 | 86 86 | 861, 86 86 86 | 85%, 86 700| Preferred- a 66 Apr 30} 9014 Dee 7|| 69!2 May| 961s Jan 
l l *} ed | Ll, *| ily *} \} 100|Amer W riting Paper pref__ 100) » Aug 13) 55g Jan 13) lic Dec 7ig Jan 
| | Preferred certificates __-100! Aug 4 4lo Jan 13)) lg Dec 4 Jan 
Sig = 8lg) Sl 3 *3! 8!2} Slo 8%) 834 9g! 4} 3,300 Amer Zinc, Lead & Smelt-_- 25) 5isMay 19] 12! Feb 4 7 May; 12!¢ Jap 
43 44145 421, 44 2 ; | 42 43 | 43% 46! . 200 Preferred i i dali walls aati 2 20 May 19! 54'\; Dee 10) 247, May| 44% Dee 
47%, 48 475, 48 4710 4810) 47!2 48 | 4758 483g ,500 Anaconda Capper Mining..50| 41!2 Mar: 30} 517, Aug 6}) 35%, Apr| 6314 Nov 
405g 405s) 405 41 41 41 | 4112 4119) *4019 411 500, Archer, Dan’ls, Midi’d.No par! 347sJune 11) 44%, Jan 2| 26 Jan] 4612 Dee 
*106 107% 106 106 |*106 1073,*106 108 | 10614 10614 30) Preferred_..-....-.-.-- 100; 100 Mar 4) 108 Oct 16)| 9012 Jan| 105 Oct 
*90 903g! 93!g Q3lg) 927% 9312) *93 o | 94 94 800| Armour & Co (Del) pref...100| 90!4May21| 977%, Jan 13!; 90's Mar| 100 Oct 
147g 15's 15 15 15 15 15'g 4) 155g 15% 4,900| Armour of Illinois Class A..25) 13!sMay22| 25l2 Feb 13 | 20 Mar| 2712 Oct 
83g Sle 814 84 Sle Biel Sle f 8 8i2 8% 6,000! Ree Wunasaceneenasees 25) 5%May 20! 17 Jan 4 16 Dec! 20% Oct 
*80 84 *30 85 *80 84 8414 8414) 82 84 S00) BURGE. acccceccssces 100} 80 Apr30} 93 Febil 90 Dec} 9314 Nov 
2314 2314 22%, 23 *22ig 2414) *23 24 #23 2414 1,300| Arn Cons Corp tem ctf No par| 18 Apri2| 31% Jan 6 8 Jan 175g Oct 
*22 22%4) *22 23 *22 23 *22 2212] *22 ae TE eseeem Art Metal Construction....10} 191g Jan 2) 23%, Oct 5 15 Jan} 20% Nov 
*543, 55lel *54%, 55le] 54%, 54%) *54 5475 *54lo 55 ORL RSNEEE ccancccecenes No par| 44,8ept 23) 6312 Jan 21 89 June Dee 
*112 114 |*112 114 |*112 11214)*112 114 |*112 114 " i Se 100} 108 Mari8/ 113 Dec 6}| 101!g Aug] 110 Dee 
40%, 4114 407, 41% 4l'g 415g 41 413g 41l4 41le 3,500) Associated Dry Goods....100)| 3714Mar30| 547% Jan 9 4612 Aug) 61% Nov 
*98 102 |*101 102 102 102 |*1011!2 10212) *10112 10212 200; ist preferred..........- 100} 96 Mar25/ 102!g Jan 6 94 Jani 1 Oct 
*104 110 |*106 110 |*107 110 |*106 110 | *106 110 amet Be Pe ccncescces = 102 Mayi9} 110 Dee 20)} 101 Jan| 108% Feb 
*49ile0 5012) *4914 5Ol2] *49l2 5Ole} *49!2 5O0!2) *49!2 5O0le PS Eee 44%, Jan 6| 60 Mar 4 32 Mar| 4744 Dee 
39l2 3912} 3912 40 40!2 42 40'g 41% | 41 41%} 3,100)AtlGulf& W188 Line=-"i00 29 Octll| 68% Jan 6 ? Jan| 77 Sept 
3712 3753] 37 37 3712 38 *37lo 3812] *37l2 40 700 3314 Oct27| 5614 Jan 30 Jap Sept 
110g 113 111 112%) 112%t2 114 11114 11312} 111 11112} 8,100) Atlantic Refining 97 Mar 3) 128%g3May 24 35s Jan| 1171g Feb 
*116 11614) 11614 11614, *116!g 11614) 11614 11614) *116'4 117 800| Preferred 115's Oct 1] 120 June22|| 113 Sept) 117% June 
*61 63 61 61 60 60 *60 63 60 60 300| Atlas Powder-. 564 Mar 4) 64 Nov22 45 June| 65 Dee 
*97l2 98 *97!2 98 *97 98 98 98 9812 Q98le 160 ——— 94 Jan 8| 97% Decl6 90!2 Oct] 94 Jap 
*81p 953] *8lg 9g! *$lo Qigi *8lo 933) *8l2 93! __.___| Atlas Tack 8 Oct21| 17l2 Jan 30 9g Feb) 21 Dee 
10 1014; 10 10 10 10 95g 97g) 1*9lg 101g 600) Austin, Nichols&Co vte No ver 7\g Oct23} 28 Jan29|| 22 July| 321g Jan 
*5614 59 | *62l2 64 6P'4 61 *60'g 64 6014 6014 110 arsenal teahinaiinite 54 Nov 8] 93 Jan 6!| 87% Jap) 95 Aug 
14 I, *1 3g *! 3g *1 3g 3g 1,100) Auto Knitter Hosiery..No par 1, Oct 9 2', Feb 11 lg Dec 44 
148%, 155 | 147% 15219! 14912 152le) 15014 15412} 1515s 15412!117,800' Baldwin Locomotive Wks.100} 927, Mar31/ 167% Dec24|/| 107 Mar) 146 
115 11714) #11614 117% #115 «117 (| *115 117% *115 = 11712) -___- Sa 00} 105 Mar3l| 11914 Nov 24!| 107 Aug) 11653 Jap 
271g 27%! 27 2733 2712 277%! 27% 2914 2812 28%) 34, 300 —— Corp elass A....-. 25| 23igMayl1l| 33!2 Jan 2 18% Aug| 3312 Dee 
*25 25!l2 25 25 ! *25 25l2 25l2 26!s' 265g 265g' 1,900! Class B..........-...-- 25' 221g Oct27! 29!2 Jan 2 16 Augl 30 Dee 
| 5212 5314 5214 5314! 5244, 53%, 5212 5212] 525g 525) 3, 600| Bas uk hewn = No par| 39 Mar3li| 65% Nov 30 3814 Sept] 53%, Feb 
58 58 563, 57 | *57 58 *5712 5812} 58!2 5853) 2, 100| Beech Nut Packing......-.- 20; 52'!4 Oct 6) 71% Feb 4 60 Mar! 77% Aug 
2612 2653! 26%, 2634) 2614 2612! 267%, 267| 26% 2714] 2,100|Beld’g H’way Cotemctf{Nopar| 26 Dec31} 39% Jan 4); 37 Sept; 415 Dee 
4612 4713! 4612 47 4634 475s} 46%, 4673) 46!2 47 9.800 Bethlehem Steel Corp... -- 100} 37%4May 20) 51'sSept 20|; 37 June} 531g Jap 
104%, 104%, 105 106 105 10512) 10514 10534} 1057, 105% 1,300} Preferred (7%)-------- 100} 99 June 1} 105% Dec 22 9314 June} 102 Jap 
39 40 39 39 3914 3914] 39 391s; 39 39 1,100| Bloomingdale Bros....No par}; 28 Jupell|) 42 Dee30j| .... .... teow shee 
50s ....1°RIOK 2.21 SUS 5nd ee wncel "te ee ee Pe ccccanccecese 100} 10414June 21} 110 Decll ans aan soikdiiei 
*7 Tle 7 7 714 «74 74 714) *7 74 300|Booth Fisheries ...... No par 4\g Mar 24 9% Jan il 4\g May 8% Oct 
*45 50 *45 50 *45 49 *45 50 *45 50 =f ae 100} 34% Oct1i} 651le Jan 7 25 June} 52 Oct 
*2714 2812} 283, 2833] 28l2 2812] *2714 2812] 28 28 300 Botany Cons Mills class A_.50| 20 May25| 41lg Jan 4 405s Aug| 46 July 
283g 28%! 2812 29 29 2953! 287, 2914) 29 29%! 7,500) Briggs Manufacturing..No par Oct 371g Jap 4|| 27 Oct] 441g May 
*5g 34 *5 7 * 7g % 7 *; Oe oscuee British Empire Steel_....- 100 lgMay 5 3 Jan18 15g May 6 Oct 
*13lo 19!o| *13l2 1910] *131g 1919] *13!2 1912) *13!2 1919) -.___- lst preferred_........-- 100} 9%June29) 27 Jan28|; 22 July}; 36 Oct 
*2in 234] *2ln 284! *2lo 234) *2lg 23% 23%, 2% 100} 2d preferred.......-..- 100 llgJune 24) 10g Jan 11 6%, July} 14 Oct 
*154 157 | 15312 154 | 154 154l4] 153% 15344) 15312 153!2 700| Brooklyn Edison, Inc... -- 100} 133 Mar31| 163 Sept 8!| 1205, Jap] 15612 Nov 
Qlig 91%) Qlln Qile} 91% 917%) 92 92 913g 914 1,000 Bklyn Union Gas-_.-.-.-.-. No par| 68 Mar30| 98 Dec 1 731g Dec| 100% Nov 
ees a 33 33 3412] *33l2 34 33!2 3312} 1,500) Brown Shoe Inc...-..--. No pa 291eJune 1| 485g Jan 7 Dec} 4644 Dee 
bnee = *110 115 11034 110% 112 112 112!2 11212 SOG, 4PRERO cccccccccecce 00} 107 June 56] 111 Marlo 96 Mar] 109 Oct 
3612 367%) 371g 371s] 3653 371s) 36!2 37 367g 37%! 3,300|Brunsw-Balke-Collan’r_No par| 24%3Mar30| 39%Sept15|| 24 June} 49% Jap 
*124 12519!*124 126 |*124 127 |*124!2 127 |*124 127 | ------ Burns Bros new clAcom No par| 121 Mar3l1| 144 July 23 9213 Feb] 136 Dee 
2773 277%) 273 273%) *2712 29 | *27!2 29 | *2712 29 300| New class B com....No par} 26!\2Nov 4| 44 Feb13 17 Mar) 39 Dee 
100 100 *98lg 101 *98 101 *98 101 *98 101 ee, =a 00! 97 Mar 30| 10312June 22 9llg July} 99 Oct 
121 121 118 120 120 120 | 120 120 '*120 122 1,100 Burroughs Add Mach..No par' 7712, Apri3! 124 Dec29il 65 Jani 103 Sept 
* Bid and asked priees; no sales on this day. ~ § Bx-dividend. 
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New York Stock malice sega MAb 3 


For sales during the week of stocks usually inactive, see third pose preceding 





HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 





Saturday, 
Jan. 1. 


Monday, 
Jan. 3. 


Tuesday, 
Jan. 4. 


W ednesday, 
Jan. 5. 


Thursday, 
Jan. 6. 


Friday, 
Jan. 7. 





STOCKS 
NEW YORK STOCE 


Sor 
the EXCHANGE 


PER SHARE 
Range for year 1926. 
On basta of 100-share lots 





Week. 


Lowest 


Highest 





3 per share 


$ per share 
31 31 
*91lg 91% 
*105 106 
#4), 
5012 
10!2 
*67 
42 
6858 
3034 
lle 
654% 
147% 
149 
7116 
83 
5Ale 
#) 21s 
#7814 
62 
42'g 
*104 
87% 
21% 
12012 
5Ole 





$ per share 
30 30 
*9ilg 91% 
106 
4l2 
52 
ll 
68 
44%, 
69 


10653 
83853 

131 
54le 

117lg 


5Al4 
*116 
*113% 

55'2 55le 

38% 38l2 


11712) 


$ per share 

30%, 30%, 

Ollg Olly 
105 105 

4\2 4l2 

5214 52% 
ll 

6812 

47's 


14712 148!2 
*116 117 
9% Qle 
56 572 
li'g 11% 
*76 80 


615g 62 
423%, 43% 
*105 106 
9 9le 
224g 23 
12012 12012 
51 51% 
345g 347, 
*20 25 
347g 35% 
42'\g 43%, 
163 10312 
60'2 6012 
*11114 113 
16912 171 
63 64 
*125 130 
43l2 * 


*89l2 90!le2 
*116!2 118 

17!2 17!2 

22'g 222 


22% 22% 
*85l2 8712) 
*53 55 
*9714 99 

*91 92 
22714 22312 
19 21 


535, 55 


5g 
8312 847% 
*98 ae 


15g 
108 1088 


72 738 
138 138 
131g 13l¢2 
47\2 48le 
129 129), 
56's 56's 
78\2 78le2 
*103 105 
3312 34 


10% 10% 
4914 50le 
27%, 277% 
*101 108 
*1712 181g 
z5llg 515 


*108)2 
11314 
121% 

4lle 


*91 

80°” —«93 
*75\2 77 
*192 195 


11412 
121% 
42 


2) *13l2 16le 
* — 


2914 
167g 
81 
99 
4773 
79 
74 
35!g 
3014 
8 


4634 

2 10612 

867s 
132 
55 
116 

11712 
56 

3814 














“825% _ 8313 


“8312 85_ 





$ per share 
304 

*9lle 

106 


$ per share 
30 3012 
*91 92 
105 106% 
#414 
52\2 
lllg 


221g 
*85le 
*53 
9714 
Pilg 
227 23312 
19% 20% 
547, 
* 
835g 
*98 
15g 
107% 
37g 
69!2 


2] *13612 


13 
47% 
12812 
57'g 
79 
103% 
33 


104 
487s 
27% 
*101 
*17l2 
5lle 
107 
*3214 
2812 
135 
38%, 
2612 
815g 
1014 


46 
#11534 


3812 











Shares. Indus. & Miscell. (Con.) Par 
1,900 Bush Terminal new....No par 
100| Debenture 00 
90 Bush Term Bldgs, pref....100 
900 Butte Copper & Zinc 
1,600 Butterick Co.........-..100 
1,000 Butte & Superior Mining... 10 
600 By-Products Coke....No par 
7,500 Byers & Co (A M)....No par 
2,400 California Packing....No par 
7,000 California Petroleum 
1,200 Callahan Zinc-Lead 1 
1,000 Calumet Arizona Mining-. 3 
1,200 Calumet & Hecla 
6,400 Case Thresh Machine 
1,000| Preferred 
9,900 Central Leather 
7,400; Preferred 100 
2,009 Century Ribbon Mills..No par 
230' Preferred 100 


,700| Cerro de Pasco Copper.No par 
3,600] Certain-Teed Products.No par 
lst preferred 100 
.100| Chandler Cleveland wee 
2,900 Preferred 
‘ 400) Catenge. Pneumatic ta. ’ 100 
,300 
,500| Chile Copper 
,000| Chino Copper 5 
5,400|Christie-Brown certifs.No par 
,500\Chrysier Corp new....No par 
,500| Preferred ---No par 
500) Cluett, Peabety & Co....1 
40 Preferred 


200) 100 
700|Commercial paneenneasanind par 
5,700' Preferred 26 


Preferred (6%) 
Commercial Solvents B No par 
Congoleum-Nairn Inc..No par 
Congress Cigar 
Conley Tin Foll stpd...No par 
oh Cigar....No par 


100 
Consolidated Distrib’rs No par 
Consolidated Gas (NY) No par 
Consolidated Textile...No par 
Continental Can, Inc..No par 
Continental Insurance.... 25 
Cont’! Motors tem ctfs.No par 
Corn Products Refin w i.. 5300 





Cuban Dom'can Sug new No par 
Cudahy Packing new 50 
Cushman’s Sons 


Davison Chemical v t oo pond 
Detroit Edison 100 
Devoe & Raynolds A..No par 
Dodge Bros Class A...No par 
Preferred certifs 
Dome Mines, 
Douglas Pectin 
)} Duquesne Light lst coane - foo 
5,200| Eastman Kodak Co...No par 
500| Eaton Axle & Spring...No par 
32 = E1 du Pont de Nem new. No pa- 
500; 6% non-vot deb 1 
2, 100! Elsenlohr & Bros 
1,000 Electric Autolite 
14,200| Electric Boat 


31. 300 
4,300 
1,700 
1,800 

400 


is 





Electric Refrigeration..No par 
Elec Storage ot mae TR par 
Emerson-Brantingham 
Preferred 
= ~~ we Corp... 50 
100; Preferred 1 
100 
30,100|Eureka Vacuum Clean. No par 
Exchange Buffet Corp.No par 
Fairbanks Co 25 


| Famous Players-Lasky .No = 
Preferred (8%) 
nee S Light & Trac 


No 
Federal Mining & Smelt’ 100 

Preferred 100 
'Fidel Phen Fire Ins of N Y. 25 


Fifth Ave Bus tem ctfs._Ne par 
First Nat'l Pic, lst pref. ..100 
First Nat'l Stores 


lst preferred stamped-_-._100 

ist preferred couv 100 
14,200 Fleischman Co new....No par 
2,300); Foundation Co-_...-. ---No par 

31, 700) Fox Film Class A 

38, 600! Freeport Texas Co....No par 
2, 900) Gabriel Snubber A....Ne par 








Preferred 100 
1,100 Genres Cigar, Inc new.No = 


300 


Preferred (7) 

Debenture preferred (7) - 100 
1,100|Gen Outdoor Adv A...No par 
2,800) Trust certificates_...No par 





General Electric 100 
J = sees 


3 per share 
16% Mar 18 


11g Mar 26 
5512 Mar 29 
13% Mar 31 
62\2 Jan 4 
96 Jan 5 

7 Novili 
4314 Apr 28 
10144 Oct 25 
7814 Dec 29 


5712 Jan 22 
36!,May 20 
100 May 22 

8lg Nov 5 
20% Dec 9 
9412 Apr 8 
45\gMay 19 
30 Mar 3 
16 Mar 3 
2912 Oct 15 
2812 Mar 30 
93 Mar 30 
60 Decl8 
10314 Jan 13 
128 Mar 24 
34%4May 27 
98%,May 27 
27% Mar 3 
5553 Jan 26 
6312 Mar 29 
111% Sept 13 
1612 Nov 13 
2114 Nov 13 


20 Nov 16 
85\2 Dee 31 
54'2 Dec 31 
97 June 7 
89 May 7 
118% Jan 4 
1212May 13 
4012May 17 
%3 Dec 9 
45% Apr 15 
91 Mar3i 
llg Aug 13 
87 


97%gMay 17 
3553 Mar 30 
12212 Jan 6 
4412 Mar 29 


2814 Oct 30 


85g3May 22 
35igJune 8 
2014 Aug 10 
97% Jan 56 
15!>Bept 24 
511g Nov 19 
77igMar 1 
32 Nov 26 
23's Oct 20 
12312 Mar 30 
31 Oct 7 
21\4May 17 
791gMay 17 


651, Mar 31 
114 Jan 7 
997%June 17 
43 May 19 
14% July 20 

2 Aprié6 
3753 Dec 39 
10612 Nov 23 
1031, Jan 19 
116 Mar 3l 
28 Mar3il 
86 June 18 
41 May 22 
61 Mar 3 
160 Aprl6 


14 Octl4 
96 May 18 
28 Nov27 
1414May 20 
76%, Apr 19 
94 June 3 
3214 Mar 29 
73% Dec 17 
55\g Mar 31 
195g, Jap 13 
2553 Nov 11 
53g Nov 5 
39 Mar 29 
99igJune 24 
50 Mar 3 
947g Mar 3 
46 Mar29 
109 Janil 
10914 Apr 12 
61 Mar 30 
265s Mar 30 
285 Aprid 





79 June 9 


$ per share 
3414 July 14) 
93 Aug 2} 
104 Nov 19) 
6% Feb 10) 
71 Sept 15) 
1614 Jan 11 
90 Sept 27 
4472, Nov 16) 
17912 Feb 4 1 
381, Feb 10)| 
253 Jan 15) 
73% Aug 9'| 
181g Aug 9 
176 Aug 6) 
11812 Aug 10) 
20\2 Jan 6) 
68% Jan 5) 
327, Jan 8 
90 Jan 21! 


7312 Aug 9! 
4915 Jan 5 


$ per share|$ per share 
26 Dee 


1453 June 
80 May! 89% June 
103 Dees 





13812 Dec 24 
4 Oct 2 
70% Dec 14 
90%, Dec 6 
1171s Nov 26 
4712 Jan 14 
2614 Jan 13 
27% Jap il 


9912 Feb 26 
72 Janil 


32%, Apr 
45 Mar 
45% Jap 
104144 Jap 
3812 Sept 
2514 Sept 


8714 Dec 14 
10743 July 28 


BF FSFESGE SES 3 FF 


13014 Dec 23 
62 Dec 9 
82% Dee 11 

104 Decl4 
5343June 20 


111g Jan 29 
503g, Dec 11 
303, Jap 28 
105 Nov il9 


tttists t 


a3 839 


: 
F 


Jan 14 


141'2 Dec 13 
104lg Feb 10 
47% Jan 2 
90 July 20 
20 Mari3 
46 Nov27 
116% Aug 10 
136% Dec 27 
32% Feb 14 
181'+ Dec 27 
110'g Dec 10 
2012 Feb 1 
82 Feb 1 
16 Dec27: 


3412 Feb 10 
115 Febil 
11012 Feb 26 

9814 Sept 10 

7812J une 23 


13214 July 28 
68%, Dec 18 
17 Apr22 

3% Sept 11 
59% Feb 10 

116 Feb 9 

127!2June 11 

12412 Dec 6 
47'2 Dec 13 
94 Dec2 

111% Jan 6 

105 Jun 6 

20014 Jap 23 


215g Feb 9 


1313 July 
244 Mar 
324, Jan 
10612 June 
90, Feb 
1037, Feb 
26 Oct 


8212 Sept 
15144 Mar 
4912 Mar 
1471, Jan 


101g Mar 


179% Jan 29 
85 Jan 2 


140!, Aug 28 
5912 Feb 11 
118 Dec 8 
11812 Feb 10 
563, Aug 4 
39’sDec 27 
386!2 Feb 19|| 22714 Feb 
9512 Aug 14! . 














* Bid and anked prices; no sules on this day. 


z Ex-dividend. 


a Ex-rights. 
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PER SHARE PER SHARKS 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for year 1926 Range for Prevtows 
for NEW YORK 8TOCK On basis of 100-share lots Year 1925 
Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, the EXCHANG 
Jan. 1. Jan. 3. Jan. 4. Jan. 5. Jan. 6. Jan. 7. Week. Lowest Highest Lowest Htohest 
$ ver share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares.\Indus. & Miscell. (Con.) Par| § per share | $ share share share 
ll Illg lly Illes 114g 115s lille 114 lllg 1112} 6,800 General Electric special_...10) 11 Jan 5 1im Dee 14 ’ 10% oaue Pi%, July 
*41 42 | *41 43 42 43 42 42 | 41 42! 320|General Gas & Elec A-.No par} 34 Mar30} 59 Jan 2|| 58% Dec] 61% Dee 
100 100!g|*100 105 |*100 10212|*100 10212;*100 10212 200| Preferred A (7)..-..- No par| 95 Mayil! 100 Dee 9/| 99 Dec] 100 Dee 
112 115 [9112 115 [9112 115 [113 115 [{%113 116 | ..--.-- Preferred A (8)..... No par| 10512 Apr 8| 113 Sept 9|| 110 Dec] 110 Dee 
"94 96 | *94 96 | *94lg 96 | *94lg 96 | *941g 96 | -_---- Preferred B (7)_.-.- No par| 92% Apr27| 96 Jan 4|| .... ....] ---- --.- 
15012 15412} 149%, 15344) 15314 15434] 1523, 1541s! 15153 154%|369,800)General Motors Corp..Ne par 11314 Mar 29} 225% Aug 9 Jan} 149% Nov 
12012 12012) 12012 12119} 12153 12153} 12112 12134] 122 122 800; 7% preferred.......... 00} 1131!g Jan 29} 12214 Dee13}| 102 Jan} 115 Dee 
105 105 |*104lg -._.|*104l2 _...|*104l2 _.__/*104l2 _..- 100} 6% preferred.......... 100} 984 Apr 13} 105 June 29 88tg Apr] 991, Nov 
bade 45nd wgam sheeh wage abtih. eases sonal sate. eae <eetns General Petroleum-.-..... 25| 49igMar 2] 70!sJune23|} 42 Jan| 591g Dee 
82%, 8314; S82'2 82%) 83 84lg 83. 8412) 82%, 8314; 5,400)/Gen Ry Signal new....No par| 601gMar31| 937% Aug 18 68 Nov Oct 
*___. 104 |*104 105 104 104 |*104 105 ees, tied minaincinine 100} 103 Apri4) 105 Nov 16 901g July| 10578 Nov 
*36 45 *3612 4312) *36!2 4312] *3612 43 "Sabie Ge tf ccanae eral Refractories...No par| 36 May27| 49 Jan 4 581g Jap 
405g 42 40 42 4114 411l9} *41lp 42 403, 41's} 6,400;|Gimbel Bros_....... .. No par| 41% Novil6| 78% Jan 19 47 Mar 
*104 104%3/ 104 104 |*104 1043s] 10414 1043s #104 104!s i } 9 rs 100} 100 Nov 10} 111%g Jan 7j|| 10214 Mar] 1141s Nov 
20%, 21%; 20% 215g) 2053 2114] 19!2 21 2012 21's; 37,600)/Glidden Co_.......... oper) 15%June 3 5% Jan 4 121g Mar! 2613 Dee 
*43 43l2) 43 43 44 45 44\2 45%s| *44 453s! 1,400|Gold Dust Corp vt a par| 41!2:Mar31| 56% Feb 3|/| 37 Mar| 51 Oct 
42% 43 43 43%) 43!g 4414] 44!g 4633) 467% 48%) 15,200)Goodrich Co (B F)....No fed 39'2Nov30| 70% Feb 9|| 36% Jan| 74% Nov 
95 95 *95 951g} 95 95 95 95!2} 95!2 96 . * £4x > —peente 9412 Dec 22} 100 Feb16 92 102 Nov 
99% 99%' 99% 99%,' 993,100 ' 100 100 ! 100 100% 1,800 grt Rub pf v tc. 100 9612 Dec 16! 109% Aug 1° 861g Jan! 11453 Oct 
*10412 10512] *10412 10512) *1047, 1051!2}*105 107 105 105% 00| Prior preferred......... 100 ay Dee 18} 109 Septi14|; 103 Apr} 109 Deo 
6014 6014) *60'4 6Ole] *60 61 60 6012) 587, 60 1,500/Gotham rolik Hoslery..Ne par 144 Mar30| 691g Novl15|} 39 Dec} 42 Dee 
*6014 6Ole} *6014 6O0le] *59 6012} 5914 5914) 587%, 59  & oe eee 0 par arieduly Sar. Gee aeee Be ecee ‘antel aeee 
F111 LLdiof*Lil'g 112 [*111l!g 112 |*11lig 112 llilg L1ilg  -  £z»=_eeeeee San 98 Apr 6| 1256 Augi7 991g Dec! 10212 Dee 
*9lp 10 *9l2 10 *9l2 10 *9le 10 Oe Ue ft acencs Gould Coupler A...... 8 Oct30| 211! Jan23 18% Dec Sepe 
34 35 33% 343g] 343g 34%) 34 3414) 333g 3353) 3,400|\Granby Cons M 8m & . too 161g Mar31| 36% Deo 9 138 Mar 1% Dee 
10914 111%} 110% 112!2f 112 113%4] Lille 112%) Lille 112 16,800|Great Western Sugar tem ctf25| 89 April4| 113! Dec 14 91 Jan] 1131g June 
---- ----} 118lg 11819] 118lg 120 120 120 119 119 . +. _- ree 100} 10812 Mar 30} 11814 July 22|| 107 Apr] 115!g Dee 
3014 3014) 30's 30's] 31 31!2} 31 3112] 30% 31le| 2,209)/Greene Cananea Copper... 100 0% Apr 3| 34% Decl4|;} 11% Mar} 19% Jap 
*9lg Qlol 914 10 *9lg 97 91g 93 953 953} 1,400)|Guantanamo ar....Ne par 5'g Jan 5| 10% Feb 1 Sept 61g Jap 
537g 544i 53 65373] 534 55 54 54ls) 55 55l2] 2,300)/Gulf States Steel......... 100} 513g Oct25| 93% Jan 4/| 671g Mar) 905% Nov 
*571, 60 *58\4 G6Ol4] 59l2 5912} *60%g 637%) *61llg 632 100| Hanna ist pref class A....100| 45 June18|} 60'2 Dec 27 42i3 July; 89 Feb 
2612 2612] *26 27 2612 2634) *26 27 *26 27 300; Hartman Corp class A-Nopar| 26 Oct20) 281g Nov 15]} ....-...] ---.--.. 
195g 20 719%, 20%] 19!2 20 19 1914) 191g i9%4] 1,200) Hayes Wheel........-. No par| 17's Dec 23 Jan 14 30 Mar} 401g Nov 
*75 80 *75 80 *75 80 *75 80 *75 Se § cenaee _ aes 25, 68 Mar29| 88 Deo 7 66 May Jap 
23 2319} 23!g 23lg] *23!g 24 *23!g 24 *23!g 24 300| Hoe (R) & Co tem ctfs.No pari 17\gMay27| 35!2 Aug ll 27 Dec| 48% Jan 
60 383662 0 62) *60 62 62 62 | *60 62 100|Homestake Mining---..--.- 100, 471g Jan 4) 63 Oct 9|| 43 Jan} 50 Jas 
4314 4314) 43% 43%) 43%, 43%) 43%, 4414) 4414 44%) 1,700) Househ Prod,Inc.tem ctfNopar Mar Jan 8|| 34g Jan| 471g Nov 
61% 62 61 61 6lig 623} 6l'g 6144) *60!2 61's} 1,500) Houston Oll of Tex tem ctfsl00| 5014 Mar31| 71 Jan 5 A 85 Jan 
39's 40 395g 39%) 40 40 387g 39%) 38% 39 4,700| Howe Sound.-........ -No par| 27 Jan 8| 45 Sept15 161g June| 311g Nov 
53!2 56 5453 5733) 5714 5912] 565g 5914) 55's 57'!s'302,300| Hudson Motor Car_...No par| 40% Oct29| 123% Jan 4 33% Jan| 1391g Nev 
2214 2253) 22- 2214] 221g 22%) 22 22's, 21% 22 8,800|Hupp Motor Car Corp....10) 17 Mar 2] 28% Jen 4 144 Mar| 31 Nov 
29 30's' 29!g 30 297g 30%' 30 31!2' 30% 31 25,200! Independent Oil & Gas.No par! 1953Mar30| 34 Jan 2 131g Jan! 41% June 
on ee.) | lm a.) ee) ee) ee: ee!) A: 2 ee Indian Motocycie-.... No par| 14'2 Dec3l| 244 Feb 4/} 18 Mar, 24 Aug 
8 Ss 814 8h *8 Slo} *8 Ble s » 1,200\ Indian Refining........... 10] 7% Oct20} 13% Feb 13 5ig Jan| 14% Dee 
7 8 8 8 77%) 67% 7 7 7% 77%) 1,400) Certificates............. 10 7ig Oct20} 121!g Feb 13 6 8e Des 
7100 107 |*100 107 |*100 107 |*100 107 |*100 107 | ..-...-| Preferred....... -------100} 90 Mayi14) 104 Jan 7 77 Mar| 110 Dee 
953, 95%) 93%, 94 *92 95 *92 95 *92 95 300 Ingersoll Rand new....No par| 8014 Mar31| 104 Jan 5 77. Nov/ 1071s Dee 
4214 43%) 42 42 427%, 427s! 4212 43 42 43 5,300) Inland Steel_......... 0 par| 34igMayll| 43% Dec 20 38% May| 50 Feb 
111 111 [*106 113 111 111 |*106 113 |*106 113 2. BEE actecesouncece 100| 108% Mari6) 115 Feb 9/| 10413 Apr] 112 Sept 
25 254) 25 254] 25'3 25'4) 25 251g} 24% 25 2,800| Inspiration Cons Copper...20) 20% Mar30} 285s Nov 10 2214 Apr Jap 
lllg 125g) 12 12\o} 125g 12% 1214 1212} 12% 131g! 7,100|/Intercont’l] Rubber...No par} 12 Dec31| 21% Febi1lj| -... -...] .... -... 
101g 1012} 10 10%) 10!2 10!l2 914 Qe! *9lg 1012} 1,100) Internat Agricul......No par 9'g Dec 8| 26% Jan 22 7ig Jan| 241g Nov 
*62!2 64 *6lle 64 *62 64 *62 64 62 62 100| Prior preferred........-. 100} 56% Dec 6) 95 Jan27 A 85 Nov 
54 5453) 54 54 53% 53%! 5314 5353) 5314 54 2,100\Int Business Machines. No par| 438'3 Mar 30} 56% Dec 15j| 110 Mar) 176% Nov 
611 50'g 503, 5lig 5134) 51% 51%) *5ll2 52 1,700| International Cement..No par| 444% Oct20) 71% Jan21 52 Jan| 811g Sept 
*10414 105 |*104'14 105 |*104'4 105 |*104!2 105 104!2 104!2 100] PRGRGTOS.. ccccccccccce 1 1017, Oct 26 Jan 26/| 1021g Nov} 107 Aug 
Btock 4812 497) 4612 48%] 473, 48l2} 457, 47!2} 45l2 47 | 45,000|\Inter Comb Eng Corp..Nopar| 3312gMar30| 6412 Jan 5|| 31% Jan| 691g Dee 
139 143 138 140!2} 142 14319] 142 142%) 140 141%) 12,700) International Harv ---100) 11214 Mar 29) 158'g Dec 15|| 961g Mar] 138% Sept 
Exchange | 1277s 128 1271g 127's|*127!g 12778| *127'!g 1277} 12713 127's 500. Ds. iMiennaaooot 1 118 Jan 56) 129 Dec27|| 114 Mar) 121 Nov 
*6l2 71 64 6% 6!2 77 727g 7'g 7's} 2,100)Int Mercantile Marine----100 6 Sept21| 12% Feb 17 71g June} 14% Feb 
Closed; 37%, 38 3714 3712] 3712 38%] 37's 38 37'g 37% ci & = eeqe 27 Mar30| 46% Febi6/| 27 Aug Feb 
6314 637s) 6312 64%) 63%, 64 6312 64 63 63%) 5,100\International Match ore 53!2Mar 3| 66% Feb 23 Dees 
New Year's) 3814 38%! 3814 387s] 38%, 3914; 39  40!2' 40!g 42 | 97,400) International Nickel (The).25| 32% Mar30| 4614 Jan 5)|| 244 Mar) 481g Nov 
*104l2 ----|*104!2 105 |*104!2 105!2| *104l2 105!2 *10412g 10512) ....-.. EER: 100} 101!g Jan 29) 104'2 Dec 29 Jan} 102 Nev 
Day 53's 5512 535g 54!g' 53% 54 55%4' 56 5753' 6,900 International Paper......100) 44's Apr15| 63% Aug28!! 4844 Mari 76 Oct 
29612 967%} 9612 9612] 9653 97 971g 9712] 9712 98%} 2,000) Preferred (7)..........100| 89 May 7] 100 Deo 13| 86 7 99% Oc 
*161 16312) 161 161 |*160 161 |*160 162%4/*159 16214 100) lnternational Shoe....No par| 135 May 6] 175 Jan 1ij| 108 199% July 
124 126)!2) 124 125!e] 125 126 12414 1253s] 1241, 12614] 18,800|/Internat Telep & bee y- 111 Mar 3) 123 Jan 25 871g Apr| 144 Aug 
*19lg 217%] *1912 217g] *191g 217] *1912 217%) *19i2g 217g) ____-- Intertype Corp...-...-. Ne par eat hae 29 Jan 7 18 July} 20% Oct 
5312 53le] 5414 54 55 58! 5612 58's] 56 57%) 10,000| Jewel Tea, Inc........-. --100 Jap 56'2 Des 23]; 161g July 26% Dee 
*120 125 [#120 125 |*120 123 |*120 123 |*120 123 | -..--- DE sncaccasceones 11Se Jan 28 12712 Nov 12|} 1021g Jan} 115'g Dee 
105g 113} 114 Allo} 115g 117% 12% 1312} 13!2 157% | 9,100| Jones Bros Tea, Inc,stpd--_100) 191g Feb 6 11% 21% Feb 
20% 21 20%, 22 21llg 2212} 20% 21 20% 21 4,100| Jordan Motor Car....-. 0 par 13 Nov 2 66 Feb19|| 35% Aug| 65 Nov 
*14 *1 *! *lg \4 #lg eee ATI TES 10 Mer 4 % Jap 8 lg May 11g June 
113% 1134%)*113 114 113. 113 | #11312 11414] 11312 11312 300) Kan City P&L lst pf A_No par| 107144 Mar 29) 115 Nov 27 99 Jan! 100% Sept 
504, Siig) 5 5O0l2| 50 505s} 50 50 50 60le} 2,200) Kayser (J) Covtc....No par; 33\44May20| 51% Dec27|| 18% Mar! 42g Dee 
103g 103) 103g 10'9} 10 10%} 10!2 9 Oct 9| 2ilg Feb 6|| 12% Mar] 21% July 
#4412 48 43 43 *421o 47 *42 431g Oct20| 74% Feb 5& 41 Mar July 
*48 52 *48 52 *45 51 *47 45 Dec !1| 73% Feb 5 43 Mar! 72 July 
*803%, 86 84 85 | *80% 86 *80% 763, Nov 26) 126 Feb 4]| 87 Aug! 124 Dee 
61% 62'4) 6153 62 61% 62 6153 No par| 40% Mar30| 64% Nov 16 4612 Mar Nov 
1g 5g] #12 % #12 lg 5g 12 lg 2'400| Keyetone Tire & Rubb_No par lgMay 11 2'g Jan 2 1% Sept Big July 
423, 4634) *42%, 46%) 45 45 | *45 46 43 433%, 400) Kinney Co........-.- 39 Nov 5] 82'g Jan 7|| 75 
5312 5414) 54 5414) 5414 54'4) 54'4 5414 55 ,000| Kreage (8 8) Co new....-- 10} 42%Mar30| 82 Jan29}} .... .... onee enee 
112 11314) *1121g 11319) 11253 112%) *112!2 113 | 112%, 112% 70, Preferred............-- 00} 11212 Nov 22| 114% Feb 26|| 110% Mar}; 116 Oct 
*19 #21} 19 21 | 19 20'g] 19 2012) 19 20i2g -....- Kresge Dept Stores....No par| 15's Mar25| 33% Jan14|| 281g Dec| 45% Japs 
*80 85 80 80 | *78!2 80's] *78!12 80 | *78!2 80 100} Preferred........-.---- 7014 Mar 26} 9314 Feb 1|| 88 Jan} 97% June 
176 176 '*175 180 '*178 185 (*175 185 '*175 185 100! Laclede Gas L (St Louis)..100) 146 Mar29! 1964 Deo 8!/! 110% Jan! 178 Mar 
2ilg 2ile) *20's 21 #2012 21 *2012 21 21 21 200|Lago Ol & Ameen > = 19igMay 14| 24lgJune 14// .... ....] -... ..-. 
6614 66%g| 6612 6714; 66!2 6733; 667s 6714) 67% 6712) 3,700;|Lambert Co....... — 391gMay 7) 72 Nov & oe eaeel ene ease 
7ig 7g - 7 7 7 714 74) 87 7% 6144 Dec 3} 14 Jan 4/|| 1153 Feb) 19 
3512 36 36!g 3614! 3653 37 367g 3714) 36%, 36%, Mar30; 41'g Jap 2 3714 Dec| 441g Oct 
23 23 225g 2253) 22!2 23 221g 22%! 22 22 tyeapeee @ BO EGO BG case cased cone ease 
*101 103 1025, 1027, 101 10112) 101%, 101%, #100 10012 72\g Mar31; 103 Dec3l 57 Mar Dee 
*125 126 |*125 126 12512 126 |*125 126 |*125 126 119% Jani?’ 29%May 5& 16%g Jan) 124 Dee 
10012 10173; 9973 10012) 10012 101%) 100%, 101 10012 1005, 71 Mar24 % Dec 28 551g Mar| 89% Dee 
63 6414; 62!2 63 *60%, 6214) 62 65 64!2 64le 6312 Mar 31 Jan 4 60 June om rn 
47's 48!g| 4673 477%3| 477% 48 475, 48%) 48 4812 34, 000) |Loew's Incorporated...No par| 3414 Mar 2) 4 Dec 6 22 Feb Nov 
612 Gls 612 Gle 612 6le 6144 6% 614 614! 2,200/Loft Incorporated.....No par 6 Oct 8| ll Feb10 6 Jan Apr 
415g 421g! 41l5 4134) 417g 4214] 421g 421g) 4214 4214 "800| Long Bell Lumber A...No par} 41% Dec31| 50\2 Feb 3 % 43 Sept 
151%, 151%’ 151lt2 156 156 164% *157 158 158 159%) 2,300) Loose-Wiles Biscult......- ro 88 Mar 30) 17712 Dec 15 77 + Feb| 143% Dee 
*150 170 \*152 170 164% 164% *160 170 |*160 170 100| 2d preferred...... ..---100} 12014 Mar 30| 175 Decl4|| 104 Feb| 148 Dee 
32'g 327%! 31% 3214) 32 324g; 31% 32 31% 32% — DT hn. ate ananamed 25) 27% Oct25| 42% Feb 3 Jap| 30% Sept 
117!2 117!2 #116 + 117'2}#116 118 |*114 118 |*114 118 100} a 100) 1ll'g Apr 5| 120 Aug3l1j| 108'g Feb} 116 —~ 4 
16% 17%; 17 1753 1712 18's} 17% 17%) 417% 177%) 69,800\Louisiana Oll temp ctfa.No par| 12 Mar 3) 19%June21|| 135 Aug) 23% 
235g 24 24 24 24 24 24 24 24 24 900 Loulsville G & El A....No par; 22%Mar31|; 26's Feb 10 23 Dec] 26% July 
2614 28%) 2714 27%] 28 29's! 28% 28%) 27!, 27's) 5,000, Ludlum Steel.......-.- No par| 2253 Oct25| 68% Feb 4 31% Feb; 60 Des 
126 127%! 126 126 |*124 126 |*124 126 12414 125 aoe Mackay Companies..-.-.-- 1 122 Oct26) 138 Feb 9|| 114 Mar| 141 Seps 
*71 72 71 71 71 71 70% 70%) 705g 70° i ES SS 100} 68 Mari9| 73's, Feb 9 66 Mar| 78% Feb 
95 9712) 93'g 95! 93% 96 92 9312} 91 92%, 112, 300 Mack Trucks, Inc....- No par Nov 4) 159 Jan 4|| 117 Jap) 242 Nov 
11012 11012) 111 111 111 111 109% 110% 11014 110% let preferred.......-.--.- 100| 10712 Nov 23! 113 Junel0'| 104 Jani 118 Aug 
*103 106 | 104 104 {#103 106 |*102 103 |*102 103 ee Geel ...cacaeoses 00} 102 Oct 56} 108%Sept 3 99 Jan] 106% Aug 
125 125'g *124 128 125 125 124 125 124 124 1,500 Macy UR H) & Co, Inc.No to 861g Mar 29} 131 Dec 22 691g Jan} 112 Oct 
nhac - aia <iniees samidl mace nme eae > eee aie Meek oa tansenneebi 114% Oct 20) 118% Jan i4/| 114% Jan) 118 Aug 
*35 3512) 35 35%, 34l2 34!2) 35 35 3412 3453 600|Mag a Copper..-..-.. -No cae 34 Apri9| 44% Feb10 34 Mar| 46 Nov 
15 15 15 15 15'2 16 *15!l2 16 *15 17 600} Mafiineos tH © R) & Co.No par| 1253 Nov 1) 28's Jar 6 21% Dec) 371g Jan 
*73. «-73l2' *74 #2977 | 75 = 77 75 76 | °76 #77 200|Manati Sugar pref_...--- 100} 55 June 4) 82 Feb 1|| 79 July| 82% June 
55 56's) 5 57's) 55's 56 55 56%) *55'g 56 4,100 Manh Elec Supply....No par| 44 Oct16) 87%July19|| 382 Mar 9 Mar 
25!2 25l2 *25 26's} 257, 257s! *25!2 25%4| 25% 26 400; Manhattan Shirt......--.-- 25} 21% Oct20| 38273 Jan 4 2014 Mar| 34% Nov 
*38lo 40 | *38l2 40 *38l2 40 *38l2 40 "ee OF - assawe Manila Electric Corp..No par| 27\2Mar20|) 45%,Sept14 281g Mar; 491g Apr 
*18l2 18%) *18i2 19 | *18l2 1912) 18 18!e} 18 1812 700| Maracaibo Oil Expl....Nopar| 161g Oct 6| 28 Feb 2/| 20% Sept] 3513 Jas 
5612 5712! 56l2 5712) 56% 575s} 56%, 5733! 56!2 57 | 44,300)Marland Oll_.-.....-- No par| 4914Mar30| 63%June17|| 3253 Mar| 601g Deo 
*26 27 | *25!2 26'2) *25!2 2612) *25!2 2612) *25!2 2612) -..._.|Marlin-Rockwell_....-. No par| 24l2 Oct21| 33 Marll 10% Mar| 32% Oct 
*21!g 217%) *21 21%! 207% 207s} 2053 2053) *20!2 21 200 Martin- -Parry Corp..--No par} 17 May20| 23 June25/; 19 Dec; 37's Jap 
8314 8314) 82%, 823g! *82 83 82 82 82 82 600 Mathieson Alkali Wkstem ctf50| 62!2May 12; 106's Jan 2 51 Jap Dee 
137 137%) 13753 1375g| 13612 1365s! 13612 13712) 13712 137%) 1 ,900| May Department Stores...50| 106%sMay 17| 145', Oct26/| 101 Mar 1391g Dee 
#12434 12514] 12453 124%] #12434 12514, *124% 12514) #12434 12514 19) EET: 100) 122% Feb 2) 126 Dec 8/| 11612 Mar} 124 June 
237g 24 | *23l2 24 2312 24 235g 237%| +2353 24 2,700| Maytag Co..-...----- No par| 19 Mar 3] 24!2Sept 8/| 21% Nov; 26% 
75 7512} 72'g 7212} 7253 725s] *73!2 76 73!2 732 800) McCrory Stores Class B Ne par 72 Mar30/ 121 Janill|} 79 Mar/ 130% Oct 
2553 2553) *25 26 252 252} 25%, 25%) 26 26 700) |McIntyre Porcupine Mines..5) 22% Oct14) 30 Feb 15 16 Jan) 22% Oct 
24%, 247s) *24% 25 $2473 25 25 25 25 2514! : ,600' Metro-Goldwyn Pictures pf.27| 224 Jap 8) 25l2 Nov 24 18 Jan} 241, Nov 
Zig Tigi 712g 7% 734 7% Zig 7% 7!2 75,’ 1,300 Mexican Seaboard Oil. .No par 6 Feb25| 13% July 23 9 Dec! 22!¢ Jan 
161g 16's} 16 161g/ 1553 16 153g 1553} 153g 15!2\ 8.500/Miamj Copper...---------- 5} 11 Mar 3] 1753 Oct 1 8 May! 23% Jen 
34%, 36 34%, 35le 35'4 35% 35%, 365, 36's 34% 67,800 Mid-Centinent Petro..No par 27leTiv22' 27 fon 2!) 2% Ano! 82 Nog 

















* Bid and asked prices; no sales on this day 


s Ex-divideod. «6 Ex-rights, 
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STOCKS 
NEW YORK STOCE 
EXCHANGE 


Por saies during | the week of stocks wcnatiy 6 iacstive. see fifth page preceding 


PER 8 SHARE 
Range fos yea 1926. 
On basts of 100-share lots 





Lowest 


Highest 

















57\4 
cae we 


5214 
4lle 
527, 





135g 1353 


$ per share | $ per share | 


10353 103%) 


1% 
1% 
lesa 
3312 
82 
66's 
11% 
4's 
*12 
3453 
21lg 
*10 


97 
*13014 


40 
#20) lg 
*65 

71 
*27 
*92 

195g 
*44 
#2412 

81 
16512 

11 171 2? 
2014 


145g 
42\o 
217% 
70 
34le 
*76 


29 #28%, 


45% 
51 
*96)le 


30 8 
1*103 

1267s 
*109\g 


103 | *103 


21's 
97 
% 
*15 
3ilg 
*35 
*73 
100 
*40 
*82 
9612 
40 
*7714 
1714 
371g 
321g 
*99lo 
*108l2 
-|*124 
102 
*114 








112 
3312 


40\e2 
22 
67 


72's 


9412) 
195g 
46 
26 
81 
165!2 +166 
118!2 *117!2 
2112) 
83 | 
125 
15 | 
42!9) 
217%) 
70 
3412 
77 
29 
47 ' 
51 


97 


14 | 
345 
13!2 
3614) 9... 


59 

30!2 
106 
128 
1097 


6475 
78 
eel 


10214 
116 
18912 


113 


1157 
1147 
114 
12!g 
57% 
9634 


5 
12014 


4 49 
*118 120 
*13%3 13% 


17g 
14g 











>! 


27 5 





45g 





8 


J0'4) 








56 iF 
\ 
| 


10412 
2212 
10014! 


34 


4634 
2712 


5214 


517g 
397g 
154 
3934 

87g 


77 


523, 
417%, 
527 


71 


23% 
577, 





$ per share $ od word 


0 Moon Motors....-.-. No par 





















































Indus. & Miscell. (Con.) Par 


Mid-Cont Petrol pref....-. 100 
| Middle States Oil Corp....10 
OO ee: 10 


| Midland Steel Prod pref. ..100 
|Miller Rubber ctfs_...No par 
Montana Power_.......-.. 100 
Montg Ward & Co Ill corp..10 


Mother Lode Coalition. No par 





Motion Picture....... No par 
Motor Meter A......- No par 
Motor Wheel......... No par 
Mullins Body Corp....No par 
Munsingwear Co.....-. No par 
REGTEG BOGF.ccccccs No par 
Nash Motors Co....-- No par 
National Acme stamped --..100 
National Biscuit.........-. 25 

PE tccandbadonan 100 


Nat Cash Register A wi No par 
National Cloak & Suit....100 
1 


Nat Dairy Prod tem ctrsNo par 
Nat Department Stores No par 
SS SRE scanteccen 100 
Nat Distill Prod ctfs_..No par 
Preferred temp ctf..No par 
Nat Enam & Stamping-...100 


.... ———eeeeneenes 100 
National Lead.....cccccce 100 
ee 100 
National Pr & Lt ctfa._.No par 
National Supply......-.-- 50 
National Tea Co...-.-- No par 
Nevada Consol Copper-_-.-_-.-- 5 
a oe Bet Seisancsese No par 
N Y Canners temp ctfs_No par 
a No par 
Mew TES POG occowcsuc 100 
, .. =e 100 
) Niagara Falls Power pf new.25) 
North American Co...--..- 10! 
PE setctccnennniicn 50 


No Amer Edison pref._..No par 
Norwalk Tire & Rubber._..10 
Nunnally Co (The)....No par 


$ per share 
90 Mar 30 


1g Oct 8 
107 Mar30 
30 Mayi17 
69%, Mar 26 
56 May 19 


10% Dec 28 
33% May 19 
191g Nov 27 


34% Apr 6 
562 Mar24 


74 Jan 8 
126 Jap 27 


371g Oct 26 


581g Nov 19 
53 Aprl4 
24 Oct 25 
893, Oct 15 
12i2May 18 
3712 Aug 2 
21's July 14 
76 July 13 
138 Aprils 
116 Jan 16 
16% Mar 2 
5512 Jan 4 
11612 Nov 4 
1l5gJune 1 
3612 Jan 2 
20! Nov 24 


69 May 13 
2753 Mar 31 
42 Mar30 


49 Jan 2! 
9llg Mar 31 





Ce Wee  secdensesen 25 
Omnibus Corp.....---/ Jo par 
Onyx Hoslery..-.....-. No par 

al ae 100 


Oppenheim Collins & CoNo par 
Orpheum Circult, Inc.....-.- 1 


,. . ea 100 
Gl Be scnccotndacea 
SS eas 100) 
GE Gloncudesacedce No par\ 
I a 
Ss ccseeneawun 25 
CE Bccdenncnnns No par 
re ae 100 
Pacific Gas & Electric....100 
See No par 
Packard Motor Car........ 10 


Paige Det Motor Car_.No par 


Pan-Amer Petr & Trans---.50) 


OS ee 50 
Pan-Am West Petrol B_No par 


3.700] Panhandle Prod & Ref.No par 
‘ eee 100 


| Park & Tilford tem ctfs_No par 


. §) LY == 1 
Pathe Exchange A_...No par 
Penick & Ford........ No par 
Penn Coal & Coke......-.- 50 


Penn-Seaboard St’l vte No par 
People’s G L & C (Chic)..100 


)}) Philadelphia Co (Pittsb)-..50 


Ce Pctsnecccece 50 
Phila & Read C & I...No par 
Certificates of int...No par 
Phillips-Jones Corp....No par 
Phillip Morris & Co, Ltd_..10 
Phillips Petroleum....No er! 


,... ages 100 
Pierce-Arrow Mot Car No par 
. ares 100 

1,300 Pierce Oil Corporation... 25 
‘_ See 100 


9,800 Pierce Petrol’m tem ctfaNo par 
100, Pittsburgh Coal of nee 


WW 

160 Pittsburgh Steel pref_..--- 190 
100) Pitts Term Coal......---- 100 
100} | ERR 100 
16 Post’m Cer Co Inc new.No par 
800) Pressed Steel Car new----- 100 
100! eee: 100 
ar > Producers & Refiners Corp. 50 


mame eee eee eee 





1,500 
Pub Service Elec Pr pref.100 
31,400) Pullman Company-...-..-- 100 
6,400; Punta Alegre Sugar......-- 
5,600; Pure Oil (The) _.......---- 25 
\""S% preterred.....-...- i00 
61,300: Radio Corp of Amer...No par 
1 600) ee 0 
= 50; Rand Mines, Ltd-.....-. No 


600} Reis (Robe & Co....-. No par 
11,600) Ty ter ....100 
10 t% lst preferred....... 100 

0| 8% 2d preferred.......- 100 
11,600] Replogle Steel.......-. Neo par 


erred 
Reynolds Spring --.-..-.- 


Bolas (Bs) Tob Clase B26 
00| Rosata 25 





Savage Arms -100 
700 Copper.......- No par 
100) Shubert Theatre Corp.No par 
700) Schulte Stores.....We per 
400! Seagrave Corp.......-No par 


117 Jan 4 





pr 
Pub Serv Elec & Gas pfd.100 


Ray —— wanes “F ?t0 


Republic Iron & SNe. 
Pref 





% Nov 19 


9% Nov 23 
4 Novi9 


8 Novil13 


3 May 8 
5 Nov 30 


18 Nov 3 





4', Oct: oa 


12%, Dee 20) 
30 July 2 
12 Oct 16) 
3ll4 Feb 2) 
95 Apr 17| 
47 Jap 12) 
sre ther 
101 Janil3 
50! 106 May 20| 
102% Jap 13) 


8 Oct 18} 


63 Nov 3) 
53% Mar 29 
44 May 19) 
9712 Apr 1} 
118 Mar3l) 
mi May 13) 
31% Mar 31) 


9 Nov 19) 


561g Mar 31\ 
567g Mar 31 


30 «Oct 13 
4le Jan 21 
61 Jani9 
1853 Oct 23 
51g Sept 30 
32'\4 Nov 39 
167g Jan 28 
7 Aug 6 

5g Oct 26 


59ig Mar 2 
45 Octil 
36% April4 
36%June 14 
45 Decll 
16 Apr 3 
40 Mar 30 
31 Mar30 
94 Mar 25 
19 May 15 
7612 Apr 15 


$ per share 
10414 Dee 23 


13312 Feb 23 


102 Dec 20 
1311g Apr 28 


181 Decl7 
120 May 20 


238 Jan 4 


116 Nov 4 





1g Oct 1 


1llg Nov 15 
24 Aug 26 
29 June 9 
70 June 21 
94 Mar 29 


75i2 Mar 30 
34igMay 19 
77\2 Dec 30 
11 Mar29 
30% May 11 
314 Oct 29 
9612 Apr 7 


1031g Jap 12 
115 Mar 2 


97 Jan22 


106 Jap 18 
14514 Mar 31 


6714 Nov 30 
212 Dec 31 
562 Mar 4 
4212 Mar 30 
11212 Jan 6 
1219 Mar 3 





2ig Jan 8 
1%, Dec 29 


Feb 25 

8612 Nov il 
82 Jap 2 
37%, Feb 10 
7i2 Feb 8 
231eJune 3 
53%, Feb 10 
337, Feb 15 
19% Feb 1 
38% July 6 
157g Feb 20 
707, Dec 23 
12% Jan 9 


54 Jap 5 
57 Jap 2 
9212 Jan 8 
80 Jan : 


73'g Jan 4 
89% Jan 4 


38% Jan 21 
88 Dec 10 


16'4 Nov 6 
46\2Sept 7 
84%, Jan 29) 
85 Apr 29) 
457, Feb 5) 
77 Dee30 
29'2 Dec 20) 
67 Janl4 
5214 Aug 31|| 
97 Dec 22) 
15's Jan . 
171g Jan 7 
36%, Oct 19] 
2214 Feb 23) 
45loJune 29 








63% Sept 29] | 
331g Nov 29) 


105 Apr2l) 
136 Dec 13 
10912 Aug 30)) 


14!2 Jan 19}) 
74 Sept 22)) 
9034 Dec 14) 
55'4 Dee 31 


10712 Dec 30, 
1337s Sept 21) 


831, Feb 13]| 
45'4 July 7 
2812 Jan 

7612 Jao aI 


78%, Jan 4 
46 Jan 2 
32 June 17 
99%gJune 16 
28, Jap 4 
81g Feb 5 
83 Jan 7 
24 Dee 1 


91 Decl13 
5iyJuly 7 
48%, Feb 13 
4612 Jan il 
55% Jap 29 
41 Dee 6 
57% Dec 13 
4614 Nov 29 
103 Oct28 
43\g Jan 9 
12714 Aug 19 

17g Jan 30 


271, Jan 30 

7 Jan30 
4212 Jap 5 
85 Jan 6 
10: 1g Dec 29 
637g Jan 9 
92144, Feb 5 
124% Feb 3 
44 Nov27 
95% Jan 7 
20% 29 


110 Nov i13 
124% Nov 17 
104! Sept 27 
114 Aug & 
19912 Sept 16 
4914 Dec 13 
31 Jan 4 
112%June 25 
6153 Nov 19 


5512 Nov 10) 
10212 Feb 10 
104 Jan 4 
7053 July 28 
1381g Jan 23 
120 Sept 9F 
14% Mar 12 








* Bid and asked prices; no sales on this day. 


¢ Ex-dividend one share of Standard Oil of California new 
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For sales during the week of stocks eanely inactive, | see sixth pege preceding 





















































































































































PER “SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for yea~ 1926 Range for Previous 
for NEW YORK STOCK On basts of 100-share lots Year 1925 
Saturday, Monday, Tuesday, |W ednesday,| Thursday, Friday, the EXCHANGE 
Jan. 1. Jan. 3. Jan. Jan. 5. Jan. | Jan. 7. Week. Lowest Highest Lowest Highest 
$ ver share | $ per share | $ per share | 3 ff share | $ per share | $ per share | Week. \tadus. & Miscell. (Con.) Par| $ per share | $ per share ||\$ per share|$ per share 
53!g 53°93) 5258 53!g) 515g 527g) 517% 5212) 515g 5233) 19,900 Sears,Roebuck & ConewNopar| 4414Mar29| 584Sept 7|| ....-...| ---. --.. 
5814 5814 58 58 *58l2 60 *58le 60 58 5814 1,000 Shatuck (F G)_._.... No par| 47 Mar30| 6953 Jan 4 401g Mar| 92 Aug 
#445, 4573) 4412 4410) 4514 4514] 46 46 4614 467s! 1,000 Shell Transport & -£2| 40!gJuly 26| 4853 Jan 4 391g Sept] 49 Deo 
28% 2914, 28% 29 283, 291g! 29 2914) 2914 293g) 11,900|/Shell Union Oil... ... No par| 24 Mar 3} 31 Nov23|| 2153 Aug} 281g Dee 
108 108 |*108 10812] 108 108 |*108 10812} 10814 10814  & 2 = eeeeeee 100} 103 Mar 3/ 114 July 2|| 991g Jan| 1064 Nov 
i9 2033! 191g 1934) 195, 19%} 1912 19%! 1912 20 18,900, Simms Petroleum_....___- 10} 15's Aug18| 2853 Jan 2 17% Sept Jan 
337% 34 | 34 34 3373 34 3312 3412) 34l2 35l2) 8,000/Simmons Co.......... No par| 28% Oct15| 54'2 Jan 4 3144 Mar ov 
*107 10714) 10714 107%|*107 10812 +1071, 10812) #10714 108!2| eet SR 100} 105!2 Nov 10} 1091gJuly 2/| 1001g Jan| 106!g Deo 
19 19%!) 19 1912) 191g 1919] 191g 193! 19 193g! 13,300/Sinelair Cons Oll Corp.No par! 16% Oct 19| 24% Feb23|| 17 Jan| 24% Feb 
*96 98%| *97 98%) *97 983! 97 97 | *97 98%4| "100! Preferred............. 100] 90 Mar30} 99!2June24/| 78% Jan) 94lg 
347g 43533) 3414 35 35 3538! 34l2 35 3414 3514; 18,100/Skelly Oil Co............- 5| 2653Mar30| 37!sJune28|| 21% Mar] 321g Nov 
*127 129 |*126 129 128 12814'*127 129 129 13012} 1,200 Sloss-Sheffield Steel & Iron 100| 103 Apr 12 142\¢ Aug 10 8014 Mar] 14312 Deo 
165 17012) 169% 172%! 170 173 | 170 17014) 169 169 | 13,700 South Porto Rico Sugar...100| 92 Apr15| 16912 Dec14|| 62 Jap/ 1091g Dee 
#1224 123 |*12214 123 | 12214 12214] 119 119 |*120 122  &. —— See 00} 110 Oct 8] 121 Dec24 Jan| 11344 Dee 
315g 317s) 31% 32 317g 3214) 32l2 32%) 327%, 33 9,300/Southern Calif Edison_____ 25} 30 Dec23; 33 July 19j} .... -... cess esos 
44 4412} 4414 4414) 44 44 44 441s! 4414 44!) 1,600)Southern Dairies cl A-No par| 41 Oct27| 55!2July17|} -...-...] --.. -... 
193g 197%, 193, 19%) *1914 1912} 191g 194 191g 20 4/200) Rt Misscasnedsnne No par| 171g Oct20} 385% Mariilj| ....--..| -... .... 
*10% 14 | *10%4 14 | *10l4 14 | *10%4 #14 | *10% «#14 | _LLLLe DE ER occuccees No par| 10 Dec 2| 17% Feb19/| 13! Dec} 24 May 
*75 79 *75 79 *75 79 *75 79 *75 , rr Pe bwinmimachineal 100! 72 Apr20| 82l¢ Jan 13 78144 Dec! 92 May 
; *22 2219} 215g 221,! 2214 2314) 2212 23), | 2273 2314) 7,500 Spicer Mfg Co......-. No par| 18% Aprl19) 31% Feb 5 151g Feb 367% Sept 
|*104 108 |*104 108 |*103 108 |*104!g 108 \*104 eee | Po ccdcaanecne 100} 101 Jani2! 107144 Dec24/} 92 Apr, 108 July 
| 5434 55'2) 54% 55 55 5578) 5514 5558, 55 5514) 6,000) Standard Gas & El Co_No par, 51 Mar 2; 69 Feb 8 40% Jan 
| 57g 571s) 571g 5714) 5783 S712} 571g 573g) 573g S7i2) 1, 400! Preferred............-- 50) 53% Mar 30| 5753 Feb 9/| 501g Mar} 6613 Nov 
; *7014 71 | 7O'%4 71 | 70% 71 71 71 | 71 71 | 1,000/Standard Milling--.-...-- 100| 67's Oct20) 921g Feb 4)] 62 May] 88 
|} *85l2 86 | S85l2 857s! 84 84 *24 87 | *85 87 | ST. Pecans cnecesoese 100) 80 Mar 2} 90 Feb 5)| 81 Jan) 86% Dee 
| 58 5812) 58!g 58l4] 58l2 587; 58% 585s! 58l2 58!2| 9,900) Standard Oil of Cal new.No par| 525sMay 14| 63%sSept 8]| .... -...| -.-. -... 
| 3853 387s) 3814 38%} 383g 3853! 38! 's 333g 38 38%3| 46,500 Standard Oil of New sermey 25) 373g Dec 10; 46% Jan 2|| 38% Mar| 4713 Feb 
} 11553 115 | 11553 115%) 115% 11534] 11534 115%! 115%, 115%) 8,800, Pref non-voting _-..__. 115 Nov 29) 119!gsMay 18)| 11614 July} 119 Feb 
414 4), 37, 3%, 334 3%, 37g 37) 378 73} 1,100|Stand Plate Glass Co..No = 312 Nov 15} 107s Feb 10 55g Aug; 16 Jan 
| *91 9112} 90te 91 9llg Bll9i 915g 915g) 9214 937s} 2/100, Sterling Products. --.-- _No par| 75 Mar27) %614 Nov 29 6214 Mar} 82 Deo 
| 64s 65's) 64lg 65 6553 6734! 6573 67 65% 66 6,500 Stewart-Warn Sp Corp.No par} 61 Nov 4| 92% Jan 2|| 55 Mar| 96g Dee 
| 47% 48 48 48 483g 4873) 50 50 50!g 51 | 2,700 Stromberg Carburetor.No par| 4734 Dec31| 7714 Jan 4|| 61 Mar] 8953 Oct 
| 53% 554! 54 55 5453 557s! 55's 56% 55's 5612) 51,600 Studeb’rCorp(The) new No per 47 May18| 62 Sept15}| 41% Jan| 6853 Nov 
1*11912 120 | 120 120 |*119%%4 123 | #11934 120 |*120 12: > ~— eee 100} 11412 Feb 23! 122\2June23/| 112 Mar| 125 Sept 
j 3 31g} 2% 3 3 33g 3g Bly 3's 314! 19,300 Submarine Boat... / No par L!g July 27) 3% Feb 21 3 Oct} 12 Mar 
| *31lg 3214! #3112 324) 32 32 | 8 2 0638 1,000/Sun Oil_..............No par| 301g Mar 30) 415g Jan 4/| 381g Nov| 43% Nov 
4ig 4% 45g 434) 45g 45g 4!g 45g 412 5 13,600 Superior Oil. ......... No par 1 July 29) 5% Decll 2 Dec 61g Feb 
| 24 24 | #24 27 | #24 = 627 | 24 27 | $24 27 100 Supertor Steel_........-- 100, 19!2 Apr 12| 347%Sept 7|/| 20 May| 41% Jan 
; *12 13 | *11% 13 117g 117%! *115g 13 | *115 13 100 Sweets Co of America._-_-.- 50| 853 Apri3! 175gSept 13 573 Mar| 15!¢ Oct 
| *5% 6 *53, 6 *5%, 86 *53, 6 *5%, «26 .....|Symington temp ctfs_.No par 4 Nov 8} 141g Jan 4 101g Jan} 207% Sept 
*13lg 14 1344 1314! 13 13 13 13 ace “ean 300, Class A temp ctfs_.-__/ No par| 105% Oct20; 20% Feb 4 19% Dec] 26! Sept 
12144 12%4' *12 1219' #12 i219' #12 12!9' *12 1212 100 Telautograph Corp....No par' 11 Apr | 147g Jan19|| 11 Aug! 1614 Nov 
11 li 105g 11 | *107g 11 107g 107s} 107g 11's} 3,500;\Tenn Copp & C_._.... No par| 105s Dec 10) 16 Feb 6 753 Apr! 16 Dee 
56% 5714) 56 567s} 5614 5614] 5614 5614) 57 57 1,900 Texas Company (The)-_-_--- 25) 48 Mar30;} 58 Aug 3l 42% Jan| 55 Dee 
49 4953) 49 50%, 497g 5053} 49%, 503g! 495g 503s) 53,500|Texas Gulf Sulphur new No pa | am. Ss ORR aa eee 
147%, 15\4 147g 15's} 15 15 1514 16% 155g 1614) 29,500;Texas Pacific Coal & Oil_._..10; 12 Oct20) 191g Jan 7 160%, Aug| 23% Feb 
*1750 1930 *1760 1960) 1950 1995/1930 1950)1950 2090 348|Texas Pacific Land Trust.100' 510 Mar 19/2040 Dec 23}) 255 Apr] 657 
*2653 2712] 2653 2634) 2634 2634) 26% 2634| 265g 2653) 1,200)The Fair._.. -....... No par| 26% Dec31| 34 Jan 14|| 32% Sept] 39% Set 
*471g 4712) *47!g 4712) *47 74lel *47!g 4710} 47!2 4710 100'Thompson (J R) Co.....-- 25) 42\44May 7) 5Ol2Sept l6]) -... -...| --.. --.. 
2712 2712) *2712 2734; 2712 28 | *27lg 284) 272 27le 500| Tide Water Oll........... 100} 27 Nov29} 3914 Jan 25|| 3014 Sept} 36% Dee 
*89 90 891, 8914) *89 R9lol 891g 8914) B8le B88le 300! ,. .... RPP ege 100; 8744 Nov 4) 103 Jan 25 99 Nov; 101 Oct 
78 8014] 783g, 79%; 79le 81 797g 80lo| 79%, 807s) 32,000;/Timken Roller Bearing_No par| 447, Mar 3!) 85% Nov 16 37% Mar| 69% Oct 
107%, 109 10712 1101s} 1093— 1103s! 10812 11014] 108%, 1095s! 46,300/Tubacco Products neenennt 9514 Apr 12! 1165gSept 22 70 Jan} 101% Nov 
11312 1147] 113!3 115 | 115 115 | 115 115 115, 115 | 2,000) Claas A...-.....-...-- 100} 103 Mar 3} 118%Sept 21); 931g Jan} 110% Nov 
43g 44% 43g 45 410 = 45s] 414 4lo} 43g 4%, 13,400) Transe’t’l Oll temctf newNopar 3 Mar 4 5leJuly 9 312g Sept 57g May 
*15 157s} *15 1534) *15 1534) 1514 154) *15 157g] 100; Transue & Williams St'l No par} 15 Aug28) 27 Jap 28 2412 Sept}; 35 Jan 
Stock 46 4612] 463, 4634| 463, 47 | *4614 4714) *45 47 | 800) Underwriter Typewriter....25) 4314 Nov 12) 63% Jan 7|| 381g Mar) 65% Nov 
4212 4314] 413, 4210! 42!g 425, 4210 4210! 4215 43 1,600| Union Bag & Paper Corp..100|; 35 May2ii 71% Jan 5 36 §6Apr| 86 
Exchange 9944 10214] 100\s 10134) 10112 104 10275 10444! 10414 1053s! 62, 300| Union Carbide & Carb_No par| 77\2Mar29| 100% Dec31!| .-.. --.-| ---- -.-- 
541g 555s] 5412 55 | 543%, 55%! 55 5612} 55's 552) 26,700|Union Oil Californta-.----. 25] 3714 Jan 20) 58%Sept 23/) 33 Oct 43% Feb 
Closed; *91 95 *92 95 | *92 94 *92 95 | *92 7 | Union ea 100| 8414 Mar31; 120% Oct 1 94 Dec} 134 June 
1a eee = el nail eRe ys | Preferred........-.--- 100} 11314May 22| 118 July 12|| 11314 June| 1171s May 
Slew Tones .... <. ; ae a aes: Sa -| _..|United Alloy Steel_...No par| 25!2 Jan 31) 35% July 15|| 24 May| 36% Mar 
95 964] 95 97 96's 99%) 97% 100 | 98 987%) 24,200\ United Cigar Stores... .. 25| 831g Feb 4) 109% Aug 17) 60% Jan) 11513 Nov 
Day #125 ....'9195 - 125 128 '*1241g 125 '*1223 125 ! Oe Pes xccceusocaus 100| 1147, Mar 125 June 30'' 115 Dec! 133% Deo 
166 1693) 16634, 168 | 168 17010] 16814 1693s] 16812 16910} 5,600 United Drug_........... 100) 134 Mar 30| 174 Dee 24! 110% Feb| 16212 Oct 
*58l2 5834) *58lo 5834) 587g 587} 5S8lo 59 | *58le 59 600| Ist Preferred.......-..-.. 50| 5512Mar 5! 59 July 8|| 53 Jan| 68lg Nov 
119 119!2} 118 119%2) 119 1197] 118 119 117% 11912} 3,200) United Fruit new... No par| 98 Apri5| 126 Nov26// -.-. ----] -.-- ---. 
| re i Se: oe a ae a, aa ee |United Paperboard - -----.- 100} 17 Dec30} 38!2Mar 2]| 18% Apr) 3313 Deo 
*98!g 100 | *99!g 10112) *991g 10110} *98!g 1011le! *98!g 10112 ap | Universal Pictures Ist pfd_100|) 90 Mar 8| 98» Decl7 947 103!g Oct 
31 33 3053 32 | 3i!2 32 31 3134] 307 317%) 30,900 Universal Pipe & Rad_.No par| 135s3Mar31| 34% Dec30|| 26 Dec] 50% Feb 
88 8834] *86le 88le) *88 89 88 88 | *88 89 — =p 100} 52 Mar30/ 90!2 Dec30|| 65 July; 94 Feb 
217 22812! 216 220 219 223 218 22010] 217 219 24,300|U 8 Cast Iron Pipe & Fdy.100) 150 May 19| 248i2 Aug 3/| 13114 Apr} 250 Feb 
*106 114 |*109 113 11434 115 |*10912 115 |*109 114 200| Preferred.....--<----- 100} 100144 Mar 8] 118 Dec 22 91 July} 1138 Aug 
56 563g, 553% 57 | 57l2 60%) 591g 60%! 5814 5934] 36,000) US Distrib Corp tem ott No par 39 Mar30| 612 Feb13 301g Feb| 63% Dee 
5514 56 *55 56 | 56 56 56 56 5534 557 700} U 8 Hoff Mach Corp vtcNo par| 45% Jan 2; 69% Feb 4 23 Jan| 491g Oct 
77's 78i2} 78le 7973| 791g 7934] 7912 807s} 80 8033! 19,400/0 S Industrial Alochol.....109 45%, Mar 30| 84!2 Dec 8|| 70% Dec] 98 Oct 
*10814 1097s *108!4 1097g|*10814 109 |*10814 109 |*10814 109 | Segnelseapreiie arene: 9914 Apr22) 114% Nov 8/| 102 Dec] 116 Jume 
6314 64 6312 6312) 6312 643g] 6312 6312] 63 631s 4, 800| U 8 Realty & Impt new.No ro 481g Mar20| 71% Jan 4/| ..-. ...-] «cone o-<- 
57% 585s! 5753 5812) 58% 60 59% 61 597, 612] 29,200|United States Rubber--_-.-- 50\4May 19| 884 Jap 23 331g Mar| 9712 Nev 
10753 1075s| 107% 103 | 108% 108%! 109 109 | 109 10914! 1°200| let Preferred.........- 10112 Mar 30; 109 Jani9 Mar} 108% Nov 
35% 36 357g 367s, 36 36%4| *345g 35 34% 35's) 2,100|\0 S Smelting, Ref & Mia -- 60 30 Oct23) 49% Jan 2 30 Feb| 61 Dee 
#4673 4712) 4712 473| 4612 47 | *45 46)! 618 4615 '700| Preferred........---.-- 50} 42 Oct26| 50 Jan 4|| 44 Apr| 49% Des 
15473 157!s| 15412 1561s) 15514 15612) 15434 15553! 15412 15734 281,600] United States Steel Corp..100| 117 Apr 15| 160!2 Dec17|| 112% Mar) 13914 Nov 
130'g 13019! 1303g 130%g) 1303g 1305s! 130!g 1303s! 130 13014] 3,000) Preferred.........-.-- 160} 12412Mar 3) 130% Dec 29)| 1221 May| 12653 Jan 
*65l2 67 | 67 67 | *67 68 | *65!2 68 | *65!2 68 100|U 8 Tobacco. ......-- No par| 5612 Jan 4| 67 Dec30|| 5112 Mar) 59% Nov 
{e121 ____1*121 *|22 _.;#122 _._.}#122 eH iii ilies 100} 112 Mari19/ 123 Dec 2|| 10553 Apr] 114 Sept 
(11312 115 | 1131s 11312) #11312 115 |*113!2 115 '*113%2 115 “200'Utah Copper.....-------- 10' 93 Apr 1| 116 Novi3!! 82 Marl 111 Nov 
‘ 977.1 977 977 < ‘ P 971.1 A 
2773 «277s, 2773 277, 7g| 27\2 2773! 27le 272} 27l2 272) 1,000| Utilities Pow & Lt A-..No par| 2753 Dec28| 37 Feb15 30 Aug) 38 ua 
*391g 40 | 391g 391s] 393g 3933) 39 391g] *38%, 39 800] Vanadium Corp---.---- No par| 29 Mar 3) 43 Augi6|| 2553May| 34% July 
48 4843; 48 4814; *48 48is} 48 4812) 48 48 1,000) Vick Chemical _--...-.- No par| 43ig¢July21}; 62 Aug 6]| -..-. ---- ecce enege 
sech  seccl acuc cuecl ence ccadl secs ccaal cass «aval so-so.) ee Ges, ee % Feb26| 1% Jan15}; Ite Sept; 8% July 
*10 101%) 10 10 973 10 *97, 1010} 934 10 2,700 ee opar| 9 Oct20| 2512 Feb 3]; 17% Dec| 21% Deo 
Peer wap take ie US eee Be Degees 1. eee: No par %July 2 15g Jan 8 7, Aug) 4% July 
34%, 35 33lo 331] 3312 33%) 327, 337%| *33!1g 34 3,100] 6% pref @ I... -c0ce- ee 31% Oct14; 69 Jan 4|| 5614 Nov; 637% Dee 
87 87's) *86l2 87 *86!2 87 86!2 86le| *86 87 ee £5 rrr 83 Oct15| 98's Jan 6 9214 Nov} 951g Dee 
*47 54 49le 51 *47 52 *47 50 *47 50 500) Virginia Iron Coal & Coke. 100 40 Mayl5| 012g Nov il 30 June} 46 a 
34 3514) 345g 3434) 345g 35! 347, 35lg| 34%, 3473) 9,300) Vivaudou (V) new....No par| 26 Mar30) 36 2 Dec 22 74 Jap) 28% 
*107 10712} 107% 107%|*107 109 |*107 109 |*107 109 100} Preferred........----- 100} 94% Jan 29| 110+ Dee 8}| ---- -.--- onad eae0 
225g 2273) 227%, 2273| 227, 227s) 2212 225g] 2212 2253! 1,100) Waldorf System...... No par| 17 Jani2| 23 Dec2s8 141g Aug] 19% Jas 
#183, 1914! *183, 19145 19 1933) 191g 193! 19 191g! 1,400| Walworth Co ctfs_.-.- No par| 124June 2) 23% Jan27|| 21% Dec) 24% Dee 
110 120 |*112 120 |*112 120 |*106 120 |*108 120 | ____-_- Ward waking Class A_.No par| 99 June30| 195 Jan 2|| 116 Apr} 198 Des 
31% 33%) 32 33 3214 33l2] 32 32 31 46 3i%e) 11,6001 Gi B..o.6<000--- No par| 2114 Oct20) 85% Feb 1); 37% Mar) 951g Oct 
9lig Q1le} #913, 9212} 917% 917%} Qll2 92 913, 913%, 800| Preferred (100)... -.- No par| 881g Oct 7| 11012 Jan 15)| 941g Feb) 112 Dee 
405, 42 40%, 43 4212 447) 43 4512} 421!2 437.) 91,400) Warner Bros Pictures A-...10| 12 Junell| 69'4Sept 16 17% Dec Oct 
*6512 67! *67 68 | *66!2 6712) 67% 673, 200] Warren Bros_.....--- No par| 43% April5| 69 Dec20|| 43 June) 50lg July 
65 67'2) 67 67 6 2 2 4 4 
*55'g 5612) *55!g 5612} 56!2 56!2) *55l2 57 *55\g 57 200| Weber & Hellbr, newc.No par| 53 Apr20| 852 Jan 13 1 A 1001g Deo 
14612 14612) 145'g 146!2| 145%, 1474g, *145!2 146'5) 145 145 600| Western Union Telegraph.100| 13412 Mar 30| 1577gSept 8|| 116% Jan 1447, Sept 
13512 139 13312 135!2) 136 13612] 13614 136%) 13612 13612! 5,400) Westinghouse Air Brake...50) 10514 Mar 31| 146 Dec 18 Apr) 144 Aug 
677g 6853) 6753 6814) 68 6853} 68 . 6814) 6814 69 6,200 Westinghouse Elec & Mfg..50| 65 May19| 7912 Feb 10 66% Mar J 
1512 152! 15l2 15l2! *15l2 157%! 15% 15% 15!2 15!l2 —- Elec Instrument. ..-. 13%May 10! 1912 July 28 04 Apr! 201g Aug 
*31 32 *301g 3173) *30 317%} 3014 30%) 31% 317, 200' Class A........---------- 2714 Jan 4| 321g Oct 7 19%3 Mar} 28% Deo 
*96!2 9773| 977, 9773| 97% 98 99 99 99 991g 480 West Penn Elec ci Avtt No par| 881g Jan 6) Q8ig Oct28/| .... -...-| --.- ---- 
*102!2 107 102 10253|*10112 106 |*101% 10212} 102 102 230) PEGE . ccccceccccose 100} 95!gMay 17| 102!g Dec 14)} -..-. -..-| ---- ---- 
*113\g 1137s) *113!2 114 11314 113!4] 113!2 113!2) 113 113 220| West Penn Power pref....100| 108 Mar25| 115 Sept21||/ 104 Jan) 111 July 
25% 25%! 25% 25%) 25% 2534) 25% 2534) 25% 257s) 1,200) White Eagle Oil..-.---. No par| 25's Apr20| 20% Feb 10 251g Aug] 31% Feb 
5612 57 55'g 56%) 5653 5714) 56% 57 5614 56%4| 13,100) White Motor. ...-.-.--.-.--- 50} 65l'g Apri5| 90 Febil|| 571g Mar) 1041g Aug 
25% 26 | *263g 27 | *26l2 27 2612 2612} 26% 2753! 1,100) White Reck MinSpectf.No par) 22 Oct22| 38% Feb 3|| 3313 Dec 40% Aus 
ae ee ee *3,  7%|  *3 — 7%| ~—:1.000| Wiekwire Spencer Steel ctf...| 5s Dec 3% Jan 6 Deo| 5% May 
22ig 23 | 218, 22%) 225g 23%] 2253 231g] 2212 227%%| 76,500) Willye-Overland (The) -.---. 5| 18 Mayl7| 34 Jan 4|| 9's Jan) 34% Nov 
*89 90 *89 92 *891, 92 *89lo 92 S801g 92 | ......] PregerreG..ccecce-coce 100} 881g Oct25| 99 Feb 4 7214 Jan| 123% 
1253 13 127% 1312} 13% 1312) 1312 141g] 1314 13l2] 14,150)Wilson & Co, Inc, new.No par 6 May20| 14% Decl3)| -... --..| ---- ---- 
2812 29 2834 29%; 2912 3012} 3012 3153} 30 3053! 14,000 Chess A pc liciniaaeica ---No par| 14 May2i) 3053 Dec 13)| ---. --- «] ooce o-- 
761g 7614] 78 7933, 787% 7933| 7873 8153} 79%, 8053! 8,200] Preferred.......------ 00| 42 May19| 81% Dec 13/| ---. ----| ---- ose- 
17914 18214] 1781g 1807! 180 182%; 17912 180%) 179 1807! 36,600 woken Co (F a waneei 25| 13544May 19) 222 Jan 4/| 112% Jan| 220 bm 
2212 2212} 22 22 22 22 | *22 2219) 22 24 4,800 bat =~ P & M......100) 19 Nov22| 44% Jan 6 ~ Aug} 79% ; 
47s 48 | 48 48 | *47 49 | 48 48 | 48l2 4819} 1,200 -----------100| 44 Nov26) 80 Feb 2 Nov; 88 Feb 
*40l2 44 *40lo 44 *40!2 4312} *40l2 4312) *40!2 4319) ______ Seales Mecsseoceeee 100| 3714 Nov23| 65 Feb24 is Aug! 76% j 
32 33%) 32 3212) 3253 34%4) 33 35%) 33% 3412) 13,700) Wright Aeronautical...No par| 241gMar30| 39%July16/|} 16 Mar) 32% 
5llg 5lle} 50% 51 | *51% 52!2) *5l!l2 52 | *5llg 52 500] Wrigley a taped’ 47 Apr 3) 650% Febii|| 251g Mar by July 
70!2 7Ol2) *7014 71 7 866 72 72 | *70!g 72 500] Yale & Towne-_.....- -----25| 60\gMar 4) 7213 Aug 26 63 Sept oO, 
281g 29%! 281g 2953} 2812 29%) 27% 29 277% 285s 85,200] Yellow Truck & Coach....100) 20 May24/) 395sSept 8/| 227% pws 100° Oe 
99 99 | *95\%4 99 95 967) 94 96 94 95 2,600 han os Deane” Qllg Apr 3] 107!gSept 2|| 90 Ste Mor 
88 88 87 87 8653 87!2' 87 87's! *8714 88 1,900' Youngstown Sheet & T.Ne par' 49 Mavi4' O45 tne @ 42 Mar 
































© Bid ané asked prices: ne sales on this Gay. 2 Ex-dividend. »§ By-dividend and ez-righty. 
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BONDS 
NW. Y.8STOCK EXCHANGE 
Week Ended Jan. 7. 


— 
= 
x 


a 


Price 
Friday, 
Jan. 7. 





U. S$. Gevernment. 
First Liberty Loan— 
3%% of 1932-1947 
Conv 4% of 1932-47 
Conv 4% % of 1932-47 
24 conv 4% of 1932-47 
Liberty Loan— 


3D 


4 a 1001 331007423 





Bia 





Ask} 
! 
1011133 Sale 


103 Sale 
102% .... 


Low 


101433 101'*23 
1001*23 100! *23 
1027923 103 423 | 


102% sDec’ 26) - - - -| 


| 493 
1 
345 


| 


1926. 





BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 7. 


New York Stock ee eee Record, Friday, Weekly and a. 


Jen. 1 1908 ‘the Erchange method of quoting bonds # was changes oné prices are now “and — Jor tncome and ae bonds. 





Low Htgh 


99'%s3 012423 
99*%9301**a3 


1100'%3 037 a5 


101 423 025s 


Leipzig (Germany) 8 f 78_...1947 

Lyons (City of) 15-year 68. .1934 

Marseilles (City of) 15-yr 68.1934 

Mexican Irrigation 4}48-_...1943 
Assenting sf 46s 


10014 
931» 
9314 
39 


5112 Oct'26 


33% Dee’26} - 


1943} . 
Mexico (U 8) ext! 58 of 1899 ‘ "45 
Assenting 5s of 1899 1945 
Assenting 5e large 
Assenting 56 small 
Gold deb 4s of 1904 
Assenting 4s of 1904 
Assenting 4s of 1904 large 
Assenting 4s of 1904 small 
Assenting 4s of 1910 
Assenting 48 of 1910 large 
Assenting 4s of 1910 email . 
Treas 6s of '31 assent (large) "33 


100523 100*2s | ll 
1007793 101 4a3 (1921 


ae ee al 


1031433 1011433, 3041) 
110%s3 110%%3| 169) 
106433 106%s | 158) 
103%: 1031%s3| 603) 


4s of 1927-1942 
Conv 4% % of 1927-1942 


1005331001°%ss 99*' ss 0027 as 


1001455 O1*as 
1007* a3 01's 


1012%3303'*s3 
106% 1 '°s 
102743 06'' 3 
1001343 03% as 


100 101 
10012 102), 
10012 102% 
100%, 102 
1051, 106% 
1047, 106% 
1045, 106%, 
10412 1065s 
07% 99 
97% 99 
97% 99 
O714 GRR 
9714 97% 
98 99 
10412 106 
10414 106 
87% 8912 
8814 892 
BY 


88%, 
10153 10212 
10212 10212 
101% 102 
102 110% 
101% 101% 
110% 111 


40% 4044 
4l'g Dec’26 
3712 May’25 
34 July’26}- 
24%, 2034 
27 Dee'26 
2553 Sept'26 
25% Aug’25 
2613 2714 
237g 2414 
4218 42), 
4ils 4l1l2 
1101's 102 
10743 107% 
1035g §=1937% 
101% 102 
1U1%4 101%, 
101l'g 102 
98% 99 
10% 10112 
1J212 19212 
10312 1045 
10012 109% 
7612 8012 
9314 9512 
103%, 104 
111 11tl2 
1Uu4\4 1047, 
103%, 104 
1021g 103% 
102% 1031, 
104 104% 
107% =: 10 8g 
105 105!2 
105 105!2 
99 994 
93% 9412 
9753 98% 
98le 


97% 
9ll, 9244 
1035g 103% 
1025g §103ig 
113%, 113!2 
1025g 1031 
7553 771 
19012 §=100%%4 
u4 95%, 
10914 10912 
9Ale 


95 
9414 


9314 
103. Dec’26}---- 
10019 Sept’26} - --- 
8714 Dec’26]---- 
Nov’26 
96 





Sale 
Sale 
42 


> a b ) 
State. and City Securities. 
n é City—4 8 Corp stock . 1960 
4348 Corporate stock -...- 1964 
4348 Corporate stock... ... 1966 
4348 Corporate stock..-.. 1972 
46 Corporate stock 1971 
4s Corporate stock _July 1967 
stock 1965 


10012 
10214 
10214 
102% 
10614 - 
10612 
106! 
106%, S 
984, 
98% _.- 
98% 


1005, 
1021, 
-| 101% 
-}1015, 
- -|10644 
1064, 
10612 
1064, 
99 

984, 
984, 
9812 
977%, 
99 


Dec’26| - --- 
Dec’26/---- 
Oct’ 26)--.-- 
Oct'26| - - - - 
Oct’26)---- 
Oct’26!---- 
Dec’ 26) - .- 
1064 8 
Dec'26 
Sept'26) 
Dec'26| 
Nov'26 
Oct'26 
Mar’ 26 
10558 1 
Dec’ 26 
Aug’ 26) - 
Oct’26 
Apr’26) 
--|10212 Oct’26) 
-|10212 Aug’26) 
102 May’26 
102%g Mar’25) - -- 
102s Apr’26 
1017s Mar’26 
lll Dec'26 
7612 Feb'’25 


975g 9814 
100 10014 
97%, GSle 
98 9824 
97%, 985g 
97%, 98le 
977% 9812 
904, 91 
9714 9712 
10114 101% 
981g 9914 
111 11llle 
10814 1087, 
96%, GY5g 
9234 9Ale 
10212 104 
1024 
112%, 
99le 
987s 
10312 
105 
QAle 
10412 
90 


' 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

99 Bale 
1034 Sale 
10212 102% 
rte Sale 

1004s Sale 


Montevideo 78 
Netherlands 6s (flat prices) _.1972 
30-year external 68 (fiat) - i 
Norway 20-year ext! 68-. 3 
20-year external 6s 
30-year externa) 6s 
40-year sf 544s temp 
Oslo (City) 30-year s f 66. ...1955 
Panama (Rep) extl 5}48_...1953 
Peru (Rep of) external 88. ..1944 
Ext! sink fd 7s one... 
Poland (Rep of) gold 66 
Ext sink fd g 8a 
Porto Alegre (City of) 88. ...1961 
Queensland (State) extlsf7s — 
25-year external 68 
Rio Grande do Sul exti s f 88. 1946 
Rio de Janeiro 25-yr 8 f 88__.1946 
25-yr extl 88 1947 
Rotterdam (City) ext! 68. ..1964 
Sao Paulo (City) sf 8s 1952 
San Paulo (State) ext 6 f 88. .1936 
External 6 f 8s int recta. ..1950 
External water loan 78_...1956 
Santa Fe (Prov Arg Rep) 78.1942 
Seine (France) extl 78 
Serbs, Croats & Slovenes 88.1962 
Soissons (City) extl 66 
Sweden 20-year 66 
External] loan 54s 
Swiss Confed’n 20-yr 6 f 86_.1940 
Switzerland Gov ext 5s. .1946 
Tokyo City 5s loan of 1912__1952 
Trondhjem (City) extl 648.1944 
Upper Austria (Prov) 76....1945 
Uruguay (Republic) extl 88. .1946 
External s f 68 1960 
Yokohama (City) extl 6s...196) 
Raliroaa 
Ala Gt Sou Ist cons A 56....1943 
Ala Mid ist guar gold 58. ...1928 
Alb & Susq conv 3s 1946 
Alleg & West ist g gu 48_...1998 
Alleg Val gen guar g 48 1 
Ann Arbor lst g 4s 
Atch Top & 8 Fe—Gen g 48.1995 


101% 
101% 


10553 
1055, 
89le 
8912 





10553 

105%%4 
89 

8912 
89 


ZASA~ZA~ZZAZZaoeGOOw® 


104%, Sale 
104g Sale 
10314 Sale 
102%, Sale 
104% Sale 
10814 Sale 
105 Sale 
10512 Sale 
99 Sale 
9414 Sale 
9853 Sale 
9812 Sale 
9219 Sale 
103%, 104 
103!g Sale 
11314 Sale 
103!g Sale 
771g Sale 
10012 Sale 
952g Sale 
10912 Sale 
9512 Sale 
9414 Sale 


103 103% 

10014 102 
a 
84%, 8512 


& 
SoS eee 





i ee 


z& 


és Canal 
4346 Canal impt 
4 Highway impt regist’d_ 1968 
Highway imprev’t 4s-__. 1963 
Virginia 2-38 199 


Fereign Gev’t and Municipal’s 
Argentine Govt Pub Wks 68.1960 
tine (Nat Govt of) 78.1927 

fund 68 of June 1925.1959 

Exti 6 f 68 of Oct 1925... _1959 
Bink fund 66 Series A_. ..1957 
External 68 series B_._Dec 1958 
Extl sf 6s of May '26 temp 1960 
Argentine Treasury 5e £....1945 
Australia 30-yr 58__ July 15 — 


Bavaria (Free State) 6s__.1945 


Oreo e* 08-2 1945 
year sf 8s 1941 
25-year external 648-_.-- 
External 6 f 68 


* 1955 
External 30-year « f ".-- 2 
Stabilization loan 7s 


9814 
100 
9812 


Sale 
Sale 
Sale 
9814 Sale 
9812 Sale 
9812 Sale 
9812 Sale 
9012 92 
9712 Sale 
1015 Sale 
99 Sale 
111 Sale 
108%, Sale 
995g Sale 
943g Sale 
103% Sale 
1024, Sale 
112% Sale 
8912 Sale 
987, Sale 
103 Sale 
10414 Sale 
9414 Sale 
10412 Sale 


97%, 985, 





341 





BAlg 
9514 
7912 





ZZ>rOs> oe SSSSESSESESSLESESESSESSIESESECE SCE ESIC 
Slooun0oze UaPUesuZUEELonru EZ0COPOOuOEOVEVOPPORY 


(City of) 15-yr 68.1934 
86. ..194) 


Registered 

9512 Cony gold 4s 1909 
106 Conv 48 1905 55 
10312 y Conv g 4s issue of 1910_..1960 

997% East Okla Div ist g 48. ...1928 

9814 Rocky Mtn Div Ist 48___.1965 
10112 Trans-Con Short L Ist 48.1958 
101%, Cal-Ariz Ist & ref 4448 A. .1962 
10412 Atl Knoxv & Nor ist g 56_..1946 

9814 At! & Charl A L lst A 4}8_.1944 
104 lst 30-year 5s series B__..1944 
10844 Atlantic City Ist cons 4s____1951 


10053 Atl Coast Line lst cons 48 July "52 
108 30 


9244 
96 
9814 
2614 
101 
987s 
Dec'26 
QAle 
9412 
997, 
99 
10058 
Dec’26 
GAls 
10112 
106 
10512 
105 


10934 
1097, 
1043 
Oct’26)---- 
10012} < 
10112 
103%, 
10312 
102 
10153 
10778 
GAle 
101 
9714 
9654 
97ig 


8812 Dee’26 
874%, 8819) 
87!2 Dec’26 
991g 
8912 
9012 
-| 98 
10312 
100 
10414 
8634 
941g 
1045, 
07% 
91ig 


80 
731g 
821 
103 


937, 


ay) 952 

7}48 (coffee secur) £ (flat) . 1952 

Bremen (State of) ext’! 78... 1935 

Buenos Alres (City) ext! 64481955 

Caldas Dept of(Colombia)7 8'46 

Canada (Dominion of) 5s... 1931 
or 5a 1 





101g Sale 
101%4 Sale 
10414 Sale 
981g Sale 
104 Sale 
10812 Sale 
10012 Sale 
108 Sale 
92%, Sale 
96 Sale 
98 Sale 
25 Sale 
10012 101% 
9812 Sale 
10014 10012 
941g Sale 
9412 Sale 
9973 Sale 
9844 Sale 
10012 101's 
10114 1015, 
941, Sale 
10112 Sale 
10534 Sale 
105%, Sale 
104%, Sale 


10934 11014 
1097, Sale 
10414 Sale 
a 
1003, Sale 
10112 Sale 
10312 Sale 
1031g Sale 
10114 Sale 
10112 Sale 
10733 1077 
94ig Sale 
10114 Sale 
98 Sale 
9634 Sale 
9714 Sale 
10853 Sale 
106%4 Sale 
1005g Sale 
107 Sale 
1015g Sale 
10212 Sale 
10412 Sale 


90 
( Sale 
10512 Sale 
97% Sale 
921g 9-% 
8) 8014 
74 Sale 
a Sale 


ZOIZowere Onur m000ZZ 


00 ~1 


Chile Mtge Bk 6s June 30 1957 
8 f 6%s of 1926__June 30 196! 
Chinese ene Ceeuans Ry) 58...1951 
Oslo) 30-yr 6 f 681954 

Seloene (C (chy ) Germany6 81950 
Colombia (Repubite) 6%s...1927 
Dept of Antioquia 78 A__.1945 

External s f 78 ser B__..1945 

Copenhagen 25-year ef 5s. 1944 
Cordoba (Prov) Argentina et 
Cuba 5s of 1904 


External! loan 4s 

Binking fund 5\s 9. 
Osechoslovakia (Rep of) 88.1951 

Sinking gund 8s ser B_._.1952 

External s f 74s series A__ 1945 


Danish Cons Municip 88 4.-8e 
B sf 8s 


1964 
L & N coll gold 48_...Oct 1952 
< os Danv ist g 48 1948 


1 
Atl & Yad ist g guar 48_...1949 
Austin & N W lst gu g 5e...1941 


Balt & Ohio Ist g 4s8_...July 1948 
istered Jul 


M 
1)J 
A 
F 
| 
A 
M 
J 
mM 
M 
J 
J 
F 
J 
1|F 
M 
F 
P 
M 
M 
A 
A 
A 
Mm 
M 
4 
A 
P 
A 
5|M 
J 
J 
A 
F 
M 
F 
P ] 
fF 
M 
M 
A 
F 
4 
J 


COOAZem cr ZPOc Ku ZOVOUSZOOO®ZO ca wr OeluarZowooro uw 


to Oo > or 


971g Sale 
10114 Sale 
1055, Sale 
102% Sale 
10814 Sale 
92% Y3'4 
10214 Sale 
8314 Sule 
101%, Sale 
63!g 64 

9512 9614 
9412 9512 
82 


91lg 92 
7912 Sale 
953g 96%, 
10253 
GAlg 
88 
10053 
105% 


99 

1151g Sale 
11743 Sale 
98 Sale 
85 Sale 
Set seod 
SB csc 
10314 Sale 
10814 10812 
Me iene 
84 8512 
104%4 Sule 
10412 105 
102 
1025g Sale 
10444 Sale 
877g 8812 
See. don 
101% 
80 Sale 
987 9935 

1001s 10114 10012 Deo'26)____ 
113% ---.:112 « 41279} . 30) 
119%, 115 =1t!l Dee'26 


Nov’'26j - 
101}; 
1055g 114 
103 | 191 
10814’ 141 





10153 
94 

1011, 

10514 


10434 
10434 


109%, 
10914 
1034, 
10214 

9912 
10012 
103lg 
1031, 
10114 
10114 
107 5g 


Ref & gen 68 series C 
4 ae os ee We Sn aes 68... See 


1950 

Tol & Cin Div ist yt 4s A.1959 
Ref & gen 5s series D_-..2000 
Battle Crk & Stur ist gu 3s_-1989 
Beech Creek Ist gu g 48....1936 


Registe 
Beech Crk Ext lst g O00... 
Big Sandy list 4s 
Bost & N Y Air Line let 4s. “1985 
Bruns & W ist gu gold 4a___1938 
Buffalo R & P gen gold 56_- mo 


19119. 369 
112y Oct’26 


112 


Gee see seu>eZZOr Spe se ZZeeee Zee Zeeers 








04%, 
10512 
Custom Administr’n 548. 1942 
— (City) external 78__ 1945 
Dutch East dies ext! Ge_--1947 


80 83 
897% 91% 
72% 83 
9314 955 
101% 1031, 
871g D4lg 
87% 90 
1001, 10153 
1027 105% 
O31g 95% 
98 O0lg 
114% 117% 


Registered 
Burl C R & Nor Ist 58 
Canada Sou cons gu A 68-_...1962 
Canadian Nat 4%s-_Sept 15 1954 
5-year gold 4s_-.Feb 15 1930 
Canadian North deb 8 f 78. .1940 
20-year 6 f deb 68 1946 
10-yr gold 4s_.-_Feb 15 1935 
Canadian Pac Ry 4% deb stock - - 
Carb & Shaw Ist gold 48___.1932 
Caro Cent lst cons g 48 1949 
Caro Clinch & O Ist 3-yr 58.1938 
Ist & con € 68 series A_._.1952 
Cart & Ad ist gu g 4s 
Cent Branch U P ist g 48_.-1948 
Central of Ga ist g 58.Nov 1945 
Conso! gold 5s 1945 


Registered 
10-year secured 68_.June 1929 
Ref & gen 54s series B__.1959 
Chatt Div pur money g 48.1951 
Mac & Nor Div ist g 58_..1946 
Mobile Division 5s 1946 
Cent New Eng ist gu 48__..1961 
2} Central Ohio reorg 448-_-..1930 
Central RR of Ga coli g 58-1937 
Central of N J loge — $015 1987 
Regtate: QR7 


Finland (Republic) ext! 6s. 
External sink fund 7s. __ _1950 
1956 


External 68 series B____1954 
French Repub 25-yr ext’! 88_ 1945 


German Republic ext’! 7s__ 

German Cent Agric Bank 78-1950 

Gras (Municipality) 88 1954 

Gt Brit & Irel (UK of) 548.1937 
Registered 


10-year conv 5s 
Greater Prague (City) 7Ks-_ zo 
1 


Greek 

Haiti (Republic) s f 68 
Heidelberg (Germany) ext 7850 

Hungarian Munic Loan 7 48.1945 

Hungary (Kingd of) 8 f 7 448.1944 

Ind Bank of Japan 6% notes.1927 
taly (Kingdom of) ext’! 7a._ 
lapanese Govt £ Iban 4s..--1931 

80-year # f 6348. .-....-.1954 
Orlental Development 66.1953 


192% 
10812 
904 
8453 
10434 
153% 
10153 
102 
10412 
877g 
102\4 
1017 
782 





_SESESEESEESESEESSERSESE SSS Goo 


nr ud>r>uurOzZZ>P>> ZnCl wnOovaeZ200UuZDPurr COOuPrPPOLvcccOora 


Sale 
Sale 
Q94lo 
Sale 
104lg 
Sale 
Sale 
Sale 
Sale 
Sale 
2 Sale 
945g Sale 


Bee ee eee eee yecace 
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BONDS 
N.Y.STOCK EXCHANGE 
Week Ended Jan. 7. 


Interest 


Pertod 


Week's 
Range or 
Last Sale 


IF 





Cent Pac ist ref gu g 48___-1949 
Registered 


Mtge guar gold 3 4s-__ Aug 1929 
Through St L ist gu 48...1954 
teed g Se. ......-.1960 
Charieston & Savannah 58-_-.1936 
Ches & Ohio fund & impt ts- — 
1st conso! gold 58 1939 


20-year conv 4s 

Craig Valley ist g 56 946 

Potts Creek Branch 1st 48.1946 

R & A Div ist con g 48_..1989 
2d consol! gold 4s 

Warm Springs V ist g 58__1941 





50-year 4s. .1956 
ist 4 48__..1969 


| 


gecccnggegceu> oss 
One ue eur ODaZZuuirPOUrrP 





+ & 


Cann Zee HZZOPnDOZZueur 


8612 
Tite 
Sale 
Sale 
Sale 
‘% 
Sale 
93% 
10612 
82 Sale 
107%, Sale 


Low 
917 
90 
97%, 
90 

101% 

11812 





7014 Sale 


113tg 115 
= 1031 


90% .. 
100! Sale 
106%, Sale 

921g 92% 
97'g 10012 


6914 


l1iste 


1034 


“|160 
|1063%4 
921g 
971g 


zg Dec’26 


ak. 
9173, 7 
Sept'26) ---- 
Sept’26 ---- 
9012} 11 
10212, 220 
Oct’'26 
10053 
103% 
Dec’26 
97%, 
Oct'26 
9953 
Dec’26 
Dec’26 


Nov’26 
10343 
1001, 


107 
92ig 


Range 
Year 
1926. 


BONDS 
N.Y.STOCK EXCHANGE 
Week Ended Jan. 7. 





Low High 
88% 92). 
90 90 


96% 97%, 
87 9034 
9712 102 

118g 11812 
10014 101% 
1023, 10553 
101g 103% 
92 97% 
93% 44s 
9773 997%, 
1001g 1021, 
83 = 88 

885s 


85% 

827, 8712 

+ 102 
717% 
70 
62 
59% 
873 
86'4 
947 
10014 
9912 
94 


9233 
10712 
10712 

81% 
1074 

70% 


110% 11312 
101 10414 


903, 
10014 


Day & Mich Ist cons 4 }48___1931 
Del & Hudson Ist & ref 48___1943 
30-year conv 58..... 193 


10-year secured 7s 
D RR & Badge ist gu 4s g__.1936 
Den & R G—Ist cons g 48__1936 
Consol gold 4s 
Improvement gold 58..._1928 
Den & R G West gen 58_Aug 1955 
Des M & Ft D Ist gu 48____1935 
Temporary ctfs of deposit____ 
Des Plaines Val lst 44s____1947 
Det & 1 ~weiibens Hen g 48..1995 
Gold 199. 
Detroit River Tunnel 4548..1961 
Dul Missabe & Nor gen 58..1941 
Dul & Iron Range Ist 58_...1937 
Dul Sou Shore & Ati g 58...1937 


East Ry Minn Nor Div Ist 4s_’48 
East T Va & Ga Div g .~ 

Cons list gold 5s 
Elgin Joliet & pose lstg Sarzibal 
El Paso & 8 W 1965 
Erie 1st consol —t 7s ext..1930 

lst cons g 4s prior 1996 


Penn coll trust gold 4.721981 
50-year conv 4s series A_. Pre 
Series B 


Erie & Jersey lst sf 68__..1955 
Genesee River Ist s f 58..1957 
Erie & Pitts gu g 34s B....1940 
Series C 3s 940 


Fla Cent & Penn Ist ext g 58.1930 


a 
one ceeeee Spegeegz Veeceseg> zs 


Price 
Friday, 
Jan. 7. 


Range 
Year 
1926. 





ZouunrPoUZOZa 


1 & 


Bia 


Ask 
9812 Sale 
9414 Sale 

116 Sale 

104 Sale 

10612 Sale 


7578 Sale 
34 


41 

34 3712 

9373 

70le 7TBle 

65 66l2 

9712 Sale 
eS. 
102 10312 

76lg 79 


Se uece 
100% _.-- 
106 106l2 
103 Sale 
oe 
10714 10712 

8144 Sale 

77\2g 79% 

75\4 Sale 

9814 100 

80 Sale 

80 Sale 

84%, Sale 
111% Sale 
112 Sale 

GM «cod 

88l4 

97% Sale 


Low 


97% 


106'4 122g 
102% 105% 
1065 110% 
94 95 
85% 91% 
89 95 


~s & 
Hee bee be BG Zzeruns 


lst gu 48__.1849 56 Sale 
55% Sale 

851, 86 
83 8414 
7553 76 | 
96 9612 
58 Sale 
57% Sale 
5612 

4 8a.e 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


5533 
557, 
86 
&4 
755g 
96le 
92% 
57 
5673 
5512 
557g 
103% 
5612 
5612 
5612 
5612 
5612 


Consol gold 58 1943 
Florida East Coast Ist 0. 
1974 


Fonda Johns & Glov 44s. ..1952 
Fort St U D Co lst g 4%s__.1941 
Ft W & Den C Ist g 54s__..1961 
Ft Worth & Rio Gr Ist g 48_.1928 
Frem Elk & Mo Val Ist 68. ..1933 


GH&BAMEP aad Gh... ES 


2d 
Galv Hous & Hend ist Ban 71088 
Ga & Ala Ry ist cons 58.Oct 1945 
Ga Caro & Nor Ist gu g 68..1929 
Georgia Midland ist 3s 1946 
Gr R & lext lst gu g4'48_..1941 
Grand Trunk of Can deb 7s. Fre as 


~~ 
0 hy Re ee eet 


——— 


Registered 
General gold 3 4s ser B_.€1989 
Gen 4s Series C_..May 1989 
Registered 


Gen & ref ser A 4%s_-_Jan 2014 
Guar Tr certifs of deposit. - 
Gen ref conv ser B 5s Jan 2014 


he! ®) 


103° 107 
96 98% 
107 108% 
9714 10115 


100 101 
931g 99 





a 


10712 109 


101 Sale 

1001g 10012 
97 O74 
9812 99 
997g Sale 
72\g 72g 
963g _... 

115 115lg 


10712 


100% 
100 
96le 
9812 
997g 
Dec'26 
Dec’26 
115l2 


: 


Da 


458 
Bankers Tr eertifs of dspoat 
Debenture 4s 
Ua bates & Yr atts ob dep 
25-year debenture 4s 
Farm L & Tr ctfs of dep-_-- 


+ Gar 
+ tor 


Chic & Mo Riv Div 5s8___.1926 
Ohkic & N’west gen g 3 4s_..1987 
Registered 


Registered 
Stpd 4s non-p Fed in tax ‘87 
Gen 48 stpd Fed inc tar. et 


“iie7o-1989 


Register 
Ob &t L & N O Mem Div 48.1951 
St L & P Ist cone g 58___.1932 
Chie St P M & O cons 68___1930 


' 
' 


1 Gulf cons 66-.. 1952 
D 2d gold 448___.1937 


1 
iv ist gold 4s.__.1939 
& M Div ist g 48__199: 
iv lst colltrg g 48_.1940 


| Div lst g 48. ..1940 
iv lst g 46___.1940 
cons g 68__._.1934 


$22 
agrees 
9 7] 


re) 
Ze > 

ays 
saetee 
re] 





rh 


Consol Ry deb 4s 
Non-conv 48. ...........1954/J 


Soe be 


zZ<+>“>> 


5 SS os 
SR eee ee yececcecccesceugscseeeeee 
OPOZPUOOCOP Zi OZ Occ mZZee eee Oe Gu Ze Zmese Gund: DUC OGOOUKUmUZZOOOOZZZwZ Ze 





we O0u.u0u> 


7912 
Sale 


91 
1093, 
103 
101ls 
1011s 
1027, 
1014 
10612 
Sale 
Sale 

897s 
Sale 
Sale 
10414 

95le 
100 
Sale 
Sale 
Sale 
Sale 
10212 
118%, 
2 106 
Sale 
10414 
Sale 
98 


10014 
891s 
98% 

106%4 

10253 

107 

103% 


5643 


104le2 
10112 
118g 
105'4 

8658 
104! 
104! 

9714 


9314 
9012 


&9 
991g 
108 
102!2 
107 
10312 
9353 
861g 
87% 
8314 
91le 
94 





9534 N 


100%g N 








691g 
691g 
9512 


991 
10012 





19) 
32 


821g 
B3\4 
89 
8llg 
104lg 


101% 

9953 

06%, 983, 
99lg Ol, 
10112 1011, 
8312 86 
845, 85's 
97% 10112 
10512 108% 
100% 105 
86% 885 
se 


107% 
102% 
995, 








1936 

Grays Point Term Ist 58_...1947 

Great Nor gen 7s series A_..1936 
Registered 


lst & ref 4s series A_._.1961 
General 5 8 series B 
General 5s series C 
General 4 48 series D 
Green Bay & West deb ctfs A__.. 
Debentures ctfs B 
Greenbrier Ry Ist gu 48....1940 
Gulf Mob & Nor ist 5 4s8...1950 
Gulf & SI Ist ref & ter g 5s .b1952 


Hocking Val lst cons g 4 48.1999 
Registered 1999 


30 
Houston Belt & Term ist 56.1937 
Houston E & W Tex lst g 58.1933 
lst guar 58 red 
Hud & Manhat 5s series A. .1957 
Registered 
Adjustment income 5s Feb 1957 


[llinois Centra! lst gold 48... — 
Registered 195 


lst gold 3s sterling 
Collateral trust gold 4s 
Registered 
lst refunding 4s 
Purchased lines 34s 
Registered 
Collateral! trust gold 48. ..1953 
Registered 
Refunding 56 
15-year secured 56 
15-year secured 6 48 g....1936 
40-year 4%s 5 
Cairo Bridge gold 4s 50 
Litchfield Div lst gold 38.1951 
Loulsv Div & Term g 3 48.1953 
Registered 


iste: 

Omaha Div Ist gold 3s. _..1951 
St Louis Div & Term g 38.1951 
Gold 3s 1 
Springfield Div lst g 3}48.1951 
Western Lines lst g eee 


Registered 
Ill Central & Chic 8t L & NO— 
Joint ist ref 5s series A. 
Gold 5s 


=) 
oa 
- 


ys 
Ind Bloom & West lst ext 48.1940 
{pd Il) & Iowa lst g 4s.....1950 
{nd & Louisville lst gu 48...1956 
Ind Union Ry gen 5s ser A..1965 
Gen & ref 5s seri 1965 
Int & Grt Nor Ist 68 ser A..1952 
Adjustment 6s ser A July 1952 


Stamped 
(nt Rys Cent Amer Ist 56...1972 
1941 
Refunding gold 4s 1961 
ames Frank & Clear ist 46.1959 


Byy 5a.....1938 
g 4s.......1990 


>>Epccee punzze-z2-z26% pe eee ee scpecseg >ocegeeee ZaKGGpee ae 


— a 
cca Ce ee ts le 





RR 


Fri 
$88 
SSSEE5E5 £5: GES. BESSSEES.§ 


Zee eee OMOE OE OeZ OCU Zmnn ZeeueOOOPunnemOZZeO «0642500n 


See eOOOSS Prine rune Oru ZZZeuZOODOUae OPP ZZaZuZewe 19 


O2Z- 





10712 Sale 
9434 
114 Sale 
98 Sale 
1087s Sale 
10312 Sale 
947, Sale 


83 
221g 22% 


92 
10553 106 — 
106% ..-.-. 


9814 Sale 
9514 98 

98 99lg 
SEE acon 
102 
100 Sale 
a 
10014 100% 
991g Sale 


8: 583 
9334 


Sale 
94 


Sale 
9012 

Sale 
89 


8855 
10812 
Sale 
Sale 
Sale 


‘B3l2 


Sale 
86 


Sale 
10712 


10212 10314 
10212 10312 


107 Sale j1 


853g Sale 
8212 Sale 
76%, Sale 
95 Sale 
5312 54 

53% 59 

17!g 1712 
91%, Sale 


1013, 1015 
927g Sale 
73% Sale 

100 Sale 


9812 
101 
101% 

991g 
10014 
100% 

984 

97 

84 


5312 
5312 
1653 
91% 


101 
8512 
0014 

10133 
92% 
9912 
73\g 
994 





2 Dec’26 


108 
Oct'26 
1144 
Nov'26 

98 
10812 
10344 
94% 
Oct'26 
22\g 
Dec’ 26 
Dec’26 

107 


9814 
May’26 
Dec'26 
Nov'26 
Mar’ 26 
100 

Oct'26 
Dec'26 
991g 
Apr’26}.-. 
85l2 


95 
Mar’ 26 
744% 
Jan'25 
874 
Nov'26 
Dec’26 
Nov’'25 

94 
Dec'26 
July’25 
8814 
Oct'26 

108 
1034 
1134 
9714 
92\le 
7612 


Aug’26 
77 
7612 

Nov’26 

Sept'26 

Nov'26 

Aug’25 


104 
Dec'26 
Apr’26 
Feb'26 
Dec’26 

933g 


86 
10212 
853g 
8212 
7612 
954 
54 
53le 





73%| 12 
100d! 79 








Dllg 98% 
1025, 1093 
974 103Ig 
90% 95% 
78 85 
131g 25% 
88%, 92 
101 106 
1031g 107% 
91% 98% 
90 gO 


991g 104 
10314 105% 
102% 102 

78g 78% 
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Week's i; Range BONDS | Week's 


Range or Year N.Y. STOCK EXCHANGE Range or 
Last Sale 1926. Week Ended Jan. 7 Last Sale 


s 
N.Y.8TOCK EXCHANGE 
Week Ended Jan. 7 


Interest 
Pertod 














AskiLow Htgh|No.\\Low High AtkiLow High}! 
4 Sale | 8814 89 55|| 85 883%, 1 N Y Central & Hudeon River— 

Sale | 83 Rxle 8) 92 Mortgage 3 1997 

88 | 8514 Dec’26| ----| 91: Registered - - 1997 

89 9014 Nov’26}----]| 90!4 Debenture gold 48_......1934 
214 021, 2 103 Registered ndiata 
,.00 Dee'26)-- 4, 101 20-year debenture 4s8- 

Sllg Rlig | B2\4 Registered ‘ 
‘ 8019 851s 5! | 80 Lake Shore coll gold 3 48_1998) 
Sale | 987s 991 f YO% Registered 

9734] 974 987% 5 07%, Mich Cent coll gold 3 48. _1998 
96 Dee'25|-- te. “aid Registered 199 
2 Sale |1041e 105 N Y Chic & 8t L Ist g 48_-_-_. 

9914] 98%, Dee’26}---- Registered 

: S614 R71e ‘ 7\6 25-year debenture 44- 
.| 8012 May’26} - - - - { 83 2d 68 series A B C 
2 Sale | 97 — 97 le ) Refunding 5'28 series A 
ee 10514 1 )5le 5 Refunding 5'28 series B _. 
2 103%) 10216 10212 : N Y Connect lst gu 4448 A. 
90 8912 Dec’26! --- f let guar 58 series B 
Lex & East ist 50-yr 56 gu__1965|/A 103%, 109%, 5 5 N Y & Erie Ist ext gold 48. 
1952|M 88 865g 865, : My 3d ext gold 4'48...--.. 
Long Dock consol g 68 1935|A O| ____ 109 |108% 108%, 5 F 4th ext gold 56 
Long Isid 1st con gold SeJuly1931/Q J} 100%, ____|109%, Nov’26}---- 5th ext gold 4s Mar’26 
1st consol gold 48....July1931/Q2 J| 96 ----| 972 Aug’26)-- 2] N Y & Greenw L gu g 58....1946|M N ! Dec’26 

Genera! gold 4s 1938} D| 93 __..| 93 Dec'26}--- y N Y¥ & Harlem gold 34s___.2000|M ? 2lo Deec’26 

Gold 4s 945% 97 July'’26}--- Registered Dec’26 

Unified ld 48 884, 8914) 883, Dec’26 o-« 

Debenture gold 5s 997 7 ' 10u , Dee’26 N Y Lack & W ist & ref 58__1972|Mi 

20-year p m deb 5e______1937|\M@ N| 9853 98%! 98!g Qxly] 1: First & ref 448 

Guar refunding gold 48__.1949|M 8) 8x4, 90 | 89 89 é N YLE& W Ist 7s ext_--- 

Nor Sh B list con gu 58. Oct ‘32 a J} 100 100%)100 Dee’26 a 91, 100% 1N Y & Jersey lst 56 
Lovisiana & Ark ist g 58_..1927|M $) 1002 Sale |10)12 100%, 97g 101 N Y & Long Branch gen g 481941,|M 
Lou & Jeff Bdge Co gu g 48__1945|M 8) 8vlo 90 8912 Dec'26 i 901, | N Y & N E Bost Term 4s_ .1939!A 
CLeulsville & Nashville 5¢...1937|M N| 103% 105 |105!g Dee'26} ---- 2l2 105%] N Y N H & H n-c deb 4s...1947| mM 

Unified gold 4s 1940)J 3} 88% 9614) 96 96 : 96'z Registered iM 

Collateral trust gold 68_..1931;M NM) 101 1514)1011g Nov’26}-- 104 Nop-conv debenture 3 }48.1947 M 

10-year secured 7s 1920|M Ni 105 Sale [104% 19514 f 109! Non-conv debenture 3 448.1954, A 

ist refund 54s series A_.2003|A O} 198 Sale |1071le 10812 g 53g 11014 Non-conv debenture 48__.1955'J 

lst & ref 58 series B 2003|A O' 106 Sale |106% 106%, 10814 Non-conv debenture 48___1956 M 

ist & ref 4'<s series C___.2003}A O 10014 Sale | 99% 10012 100%, Conv debenture 3 4s 

N O & M ist gold 68 1037, 107 |103%q i03% 3% 107 Conv debenture 68 

2d gold 6s 10312 105 |103% Oct’26 ---- 312 104 . 

Paducah & Mem Div 48_..1946\/F A| 937, 94!4] 9314 Dec'26 ---- 93%4 Collateral trust 63 

8t Louis Div 24 goid 38__1980|"@' 8) 671, 677s) 6712 Dec'26 5ig 68 Debenture 48 

b & Monte ist g4'48__1945|)M $/} 10014 10012/10012 10012 | 4, 10014 a = R & Pt Ches ist 48 1954 ™~ 

afutn Ry joint Monon 48.1952|J 3] 8714 87%) 8714 Dee’26 --- 5 39 N Y & Northern Ist g 58_...1927\A 

Atl Knoxv & Cin Div 46__1955|M@' N| 94 Sale | 93%, 9414 5h) 94141 N Y O & W ref lst g 46_June 1992'M 

Lousy Cin & Lex Div g 4%48°3 |MN| 100 10012100 Dee'26 --- 100 Registered $5,000 only.....|M 
Mahon Coal RR ist Se 1934/3 J] 103 ....1103 Dee’ 26 sad 103 General 48 1955/3 
Manila RR (South Lines) 48_1939|M N|; 66 Sale | 66 66 | 8 67 |N Y Providence & Boston 4s.1942)A 

lst 48 1959|M N| 73 7410] 7312 7412' ( ‘ 76\1.1N Y & Putnam Ist con gu 48 1993/A 
1N01g 1001210012 Dee'26 - 101 N Y & RB Ist gold 58 
85 87 8312 Oct'26 - ‘ 85 N Y Susq & Weat ist ref 58.1937 5 
1015g ____]1015g 1014, 3) 102 2d gold 448. ..-........1937/F 
Sr Heres .... 101 General! gold 5s 
951g _.__| 9612 Dec'’26 - 25g 96) Terminal! ist gold 5s 
cose becsl i Bree eae 92 92 N Y W'ches & B ist ser I 4448 '46 
So ....1 78 Movss:..-- 80% 
85%, 8632) 863g 8632)! 8ti*% | Nord Ry ext'lsf6'4s 
Y8l2 9834] 983g 9819! 13) ‘ 987% | Norfolk South lst & ref A 58.1961 
95 Sale | 95 95 2 96 | Norfolk & South lsggold 58.1941 
10053 __._]1007g Dec’26) -- - - 1015s | Norfolk & W-st gen gold 68.1931 
9512 961le] 9412 Dee’25!---- a abied Improvement & ext 68...1934 
9512 96 | 9512 Dec’26, ---- 992 New River ist gold 68_...1932 
913, Q3le] 9214 9214 é 93 N & W Ry Ist cons g 48__ 1996 
831g _.__| 81% Dec’25 , Registered 1996 
Div’! ist lien & gen g 48.1944 

99%, 101 9812 Dec’26 : 10-yr conv. 64 1929 

9814 100 1100 Nov’26 Pocah C & C joint 48_._1941 

53 «54 ~| 5312 Dec'’26) ! 64 | North Cent gen & ref 58 A._1974 

53 54 53 9 < North Ohio lst guar g 56_._.1945)A 

1712 184] 1712 North Pacific prior lien ©... Q 

13 13!g] 13 d f Registered 997|Q 

8814 Sale | 8814 : Gen’! lien gold 3s_...Jan 2047 Q 

9Rl4 Sale | 98l4 6) Registered Jan2047|Q 

98l2e Sale | 9814 q Ref & impt 448 series A_.2047|J 
10114 Sale {10114 | Registered J 
10012 10084} 1001 y Ref & impt 68 series B-_ _ _.2047|J 

8812 89 | 89 Registered J 

967g _...| 97% Ref & impt 5s series C ...2047/J 

9512 Sale ! f 5 Ref & impt 58 series D__.2047/J 

871g Sale 5g Nor Pac Term Co Ist g 68-- 

10112 Sale | 1i Nor of Calif guar @ 5s 

86!2 Sale 5 87 86%] North Wisconsin ist 68 
1027g Sale 

9753 Sale Og & L Cham Ist gu 48 g_._.1948)J 
Ohio Connecting Ry lst 48..1943|M 
100 Sale lg Ohio River RR ist g 56 
107!g Sale 
10714 Sale 5 Oregon & Cal lst guar g 58. _1927)J 

77%, Sale Oregon RR & Nav con g 48_1946/J3 

927g 93 ‘ | Ore Shore Line ist cons g 58- 1946/}J 


1946/3 
1991g .... 99 Sept’25 ° Guar refunding 4s 
8612 87 861 1 Oregon-Wash Ist & ref 48__.1961/3 
82 857 82 8% Pacific Coast Co Ist g 58- ee 3 
1011s Sale 101ig Pac RR of Mo Ist extig 4s. 
9934 LO0ls 997 ! 2d extended gold 5s 
921p D5lg] Yi Dec’26} - - - Paducah & Ills Ist s f 4 48... 
10ul2 101 ) Dec’26} - - - Paris-Lyons-Med RR 68_.._1958/F 
10014 Sale 100 Sinking fund external 7s__1958)]M 
91 92 Dec’26 Paris-Orleans RR 8 f 7s8_--.- -1954 M 
111g 11312 Nov’'26 Paulista Railway 78 
a Oct'26 Pennsylvania RR cons g4s__1943|M 
1031g 10414) 109% 1)31e 5 Consol gold 48 1948|M 
80 81 Dec’26 48 sterl stpd dollar.May 1 1948|M 
1003g 10012 1N012 Consolidated 4s 960/F 
102 103 Dee’26 General 448 series A_... 1965/3 
Mae etean Sept’24 . Genera! 5s series B 
Se Apr’25 —— 10-year secured 78 
14 15le 14lo 15-year secured 64s 
cds dalam 2 Aug’25 Registered 
15 1612 2 Dec’26 5 
Leas. Bae July'’25 Pa Co gu 3 4s coll tr A reg-_- 
Fa: Sept’25 — Guar 3 48 coll trust ser B_194) 
221g 2414) : Dec'26 Guar 3 48 trust ctfs C_...1942 
nace Apr’25 Guar 3 s trust ctfs D_...1944 
eel 2 June’26} - Guar 15-25-year gold 48__.193! 
1314 Dec’26 ‘2 Guar 4s series E 


— 


ZOWOZAZZZwP ZZ ad Ceceuee 


Kaneas City Term ist 48. _.1960) 
Kentucky Centrai gold 48__1947/\J 
Kentucky & Ind Term 4.8 1961} 


Sale 8014 81 
7 79le 
Sale | 96%, 97 
a s 9453 Dec'’26 
Sale| 9514 954 
— e Feb'25} - 
901s} 80 Dec'26)- 
86 78% 7844) 
8012} 80 Dec’26}- 
8012] 78%, Sept’26} - 
Sale | 9514 96 
----| 9314 Mar’26 
Sale | 96), 96 le 
Sale 10212 10358 
4 Sale |104!s 1054 
Sale |104!5 105 
97%, 
10412 
Oct’26 
Dec’26 
Mar’26 


Stamped 
Lake Erie & West ist g 56. .1937,3 
24 gold 5s 1941} J 
Lake Shr & Mich 8g 3s. freed 
‘ 


a2 Aree 





Registered - 
Debenture gold 48 
25-year gold 4s 
Registered 
Leh Val Harbor Term 5s. 
Leh Val N Y Ist gu g 48- -1940|J 
Lebigh Va! (Pa) cons g 48_.2003'M 
Registered mM 
General cons 4'46- ~~~ : 
Lehigh Va! RR gen 58 series _2003|M 
Leb V Term Ry Ist gu g 58__1941|A 
Leh & N Y ist guar gold 4e__1945|M 


ZZO0O07>>> 





SOnZrreud 


Z 





Z 


July’25 
eens «oscnlees DOr 
104 ..--}106 Nov’'26 
100%4 1007) 10044 100% 
92 99 Dec’26 
----| 91% Oct'26 
—- iT Dec’26 
----| 60 June’25 
Os, 
Sale | 70 
Sale | 77 
78 77% 
Sale | 69% 
10612 Sale |105!2 
ln eile at 
10353 Sale |103', 
70\4 70 69!e 
887g 8 8s) 89 
100 se 
7644 Sale | 7614 
— ae FO 
7312 Sale | 73 
8834 _...| 86le 
89% ___.]| 895 
997g _...| 99% 
884%, Sale | 8712 
70 75 7314 
ae 
981g Sale | 981g 
7912 Sale | 78!le 











Manitoba 8 W Coloniza’n 58 1934/4 
Man GB & N W ist 3%s__.1941|4 
Mich Cent Des & Bay City ‘ba. 31 rd 


Registered 

JL&S8 ist gold 3s 

lst gold 348 

20-year debenture 4s 
Mid of N J ist ext 5s 
Milw L 8 & West imp g 5e_- 
Mil & Nor Ist ext 4 4a(biue) 1934/4 

Cons ext 4's (br? BD - --1984 3 
Mil Spar & N W ist gue .1947|M 
Milw & State L ist gu 3448_1941/4 


Mina & St saute lst 7s 

let guar g 
lst eonsol oid 58 

Temp ctfs of deposit 

ist & refunding gold 4s___1949 

Ref & ext 50-yr 58 ser A__1962 
Md & P & 8.8 M con g de int gu’ 38 
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951g Sale | 9314 
92 Sale| 91 
91lg 9134/1004 
10512 108 |106 
10812 110 [108% 
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93 Sale | 93 

95 9012 

9334) 9314 
161% 
9312 
10558 
9412 
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655g 
65 
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lst cons 58 938 
lst cons 56 gu as to int____ 1938 = 
10-year coll trust 648. _._1931 a ida, Ties 
946 110% 110% 110% 
103'g : 104 
103! 
10944 : 
105g 5 1}| 10112 105%, 
10253 ‘ 1021g 103% 


4 73 82 
era 0% y eee snee 
10212! 10153 , 10012 102% 
10212 Olly 1005, 1021, 
Sale |100 101% 
SF y 9215 

4 Sale |107'4 04% 108 

4 10814 110718 p 108 

3 Sale 984g ‘ 

Sale , 867s 
93 915g 
94 th 

4 1024 

Sale 98 

4 Sale 

Sale 9615 

Sale | 9514 

10212 
957, 
95\4 

Sale 

Sale 

2 Sale 

Sale 

Sale 


Missiesippi Central Ist 5___ 1949 
Mo Kan & Tex— lst gold 48_ 1990 
Me-K-T RR—Pr | 5s ser A__ 1962 

196 
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Cum adjust 5s ser A Jan. 1987 
Miasourl Pacific 

lst & refunding 56 ser A__1965 

ist & refunding 6s ser D__1949 

let & refund 68 ser E_.__1955 


1975 
Mo Pac 3d 7s ext at 4% July 1938 


Mob & Bir prior lien g =o... 5e 
ertanee gold 4s 


Mobile & Ohio new gold 6s__ 
lst extended gold 68. elvi937 
Genera! gold 4s 193. 
|p pony Div Ist g 58.1947 
6t Louis Division 5s 

Moh & Mar Ist gu gold 48__199) 

Mort C ist gu g 6s 19 

Registered 


lst guar gold 58 


Nashv Chatt & St L Ist 58__1928 
WN Fla & 8 ist gu g 56 
Wat Ry of Mex pr lien 44s8__1957 
July 1914 coupon off 
Assent cash war ret No 3 on 
Guar 70-year 6 f 48 
Assent cash war rect No 3 on 
Wat RR Mex prior lien 4%s_ 1926 
July 1914 coupon on 
Assent cash war rct No 3 on-_ 
195 
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Sale 
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lst consol 4s 
April 1914 coupon on 
Assent cash war rct No 3 on_ 
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Pep gpo-aze 
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y9le Dec’26 Peoria & Eastern Ist cons 4s. 1940 
89 Dec'’26 8 
85%, Sept'26}- 843 Peoria & Pekin Un ist 5'48.1974 
971lo Dee’26 Pere Marquette lst ser A 58.1956 
Sale 84 1956 
10034) 100 Phila Balt & Wash Ist g 48..1943 
10914 Sale |1001g 96 General 5s series B 1974 
1051g Sale | 10434 y Philippine Ry Ist 30-yr 8 f 48 1937 
96 99 | 96% Pine Creek registered 68. ...1932 
1y034 101 |101 99% PCC&StLgu4%sA 1940 
10712 Sale |1071g =108 Series B 4'48 guar 
---- ----]10612 May’26 
903g Sale | 90 9034 
98l2 Sale | 977s 9812 
1057g Sale |10514 10573 
woce «onnf 108% Oct26 


C Bdge gen guar 4 4s__1945 
M B Ist con g 58. .1935 
¢ RR conv deb 68_.1935 


Consol 4s 

Ref & impt 

Ref & canbe 6p corten 07273018 
Regisvered 
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BONDS (23| price were |i Range BONDS SS) price Week's Range 
N. ¥.8TOCK EXCHANGE | 3§| Friday. Range or 3 Year N.Y. STOCK EXCHANGE | § Friday, Range or 33 Year 
Week Ended Jan. 7. =| Jan. 7. Last Sale | 32 1926. Week Ended Jan. 7. sa} Jan. 7. Last Sale |% 1926. 
— ' 
Bid AsktiLow Htgh\No.||\Low High Bid AskiLow  Hioh|No.||\Low Hor 
OU CD Cats & 6b 1. (Conctndee | | U NJ RR & Can gen 48___..1944|M 8 94 ____| 941, Dec’26'_--- 94 944 
Series H 48__________--- 1960\F Aj 95l2 ____| 97le Nov "26) - .--|} 9714 9712] Utah & Nor Ist ext 48_____. 1933|J 3} 97 _...| 9 Oct’26'----|] 95lg 96 
Series I cons guar 448- - -- a F Aj 9912 ___.| 98l2 Dec’ 26) ----|} 95% 98 Vandalia cons g 48 series A__1955|F A| 921!o ____| 921s 9219] 5 — 90% 
tes 3 O4446......--cccce 641M N| 99%: ___.| 97  Nov'26)---- 96 98's Consol 48 series B---..... 1957|M Ni 921g ____| 901g Oct’26!----|| 881g GO% 
General M 5 series 422221970 3 Dj} 10712 Sale |1063,. 10712} 25]; 100 108 | Vera Cruz & P istgu4%e...1934)J 3) _... ____| 20 Sept’25/----]} --.. -... 
(OS aE 3D ..--j102 . Oct’26/----]] 102 102 July 1914 coupon on___-_-._- J 3} 18 23 | 24 Apr’26!..--|| 24 32. 
Gen mtge 5s series B_...-1975|A O 10753 Sale 10634- 107%4] 133)} 991g 108 Assenting Ist 4'os..._... Snccal case cobalt we ioc. « 22 33 
Pitts & L Erie 2d g 5s___Jan 1928)A Oj} -.-_ 100 |100 , Nov’26/----|| 100 101 Virginia Mid 5s series F__..1931/J J] 10053 ____|101 Sept’26/----|] 101 101 
Pitts McK & Y ist gu 6s_..-1932|/5 9) 105% _...|105 Oct'26|----]| 106 16 ere 1936|M N| 10212 ____|10212 Dec’26|----|] 101 102% 
Se hn cavccoccoe= 1934/5 J) 1034, ____]10134 Nov’26|----}| 101% 101%] Va & Southw’n ist gu 56...2003)3 J} 102 ____|102 Dec'’26)_---|] 99tg 103 
Pitts Sh & L E ist g 5e..---- 1940/4 O} 101% ___-}102 102 1}} 100% 1031, ist cons 50-year 58_......1958/A O} 9514 Sale | 95t4 954} 14 90% 97 
lst consol gold 58. -.-.-..-- 1943/5 3) 10014 ____|10134 June’26/----]|| 101% 101& | Virginian Ist 58 series A__._1962|M N| 1033s Sale |103 10353] 109 | 90% 1035, 
Pitts Va & Char Ist 48__---- 1943)M M/ 9233 9512] 911g May’25/----|} -... ---- ] Wabasb Ist gold 66........ 1939|M N/| 103! Sale {103 103%) 45|| 101 106 
Pitts Y & Ash ist cons §s...-1927)|M WN} 10014 _..-|1001, Dec’26)- --- 99%, 10014 Oe EE Oisecancocsceess 1939|F A! 101lg Sale |101!g 10153] 22'| 981g 102 
ist gen 4s series A__..--.-- 1948/9 Dj) 93 --.-| 93 Dec'26)----|| 91 93 Ret sf 5448 series A_____- 1975'M S| 1045s Sale |1037, 10433] 93)] 981g 105 
lst gen 5s series B_._..--- 1962)}F Aj 105!g ___-|1045g 105 6)| 10212 105 Debenture B 6s registered.1939|M S| 50 -____| 83l4 Feb’25|----|]} -... --.. 
Providence Secur deb 48....1957|MN; 68 72 | 69 Dee'26)-- | 6212 69 ist lien 50-yr g term 48...1954)5 J} _... ____] 8412 Aug’26]----|] 84  86l, 
Providence Term ist 48_----. 1056\M8 S| 835, __..| 845, Aug’26 845g 8455 Det & Chi ext Ist g 58__..1941/J 3} 104 105 |104 104 3} 101 103', 
Des Moines Div ist g 48..1939)3 J) 89 ____| 887%, Dee’26]----|| 8416 90 
feading Co gen gold 48_---- 1997/3 J; 100 —____]100%g Dec'26}-- 95ig 10012 Om Div ist g 3%s_._..-- 1941/A O] 8333 ____| 83% 83% 1 77\g 831, 
ipebennecna 3 Jj ---- ----] 44% May’25 a. oan Tol & Ch Div g 48_......1941|M 5S} 911g 9133] 905g Dec’26|----]]: 87 90% 
Jersey Central coll g 4s__-1951|a O 925g 927g] 925g 9253 a; 90 95 Warren ist ref gu g 3348_...2000|F A] 773, 81 8012 Sept’26]---- 80 81 
Gen & ref 444s series A__-1997/3 J] 82 Sale | 98 10012} 25 9414 985 | Wash Cent ist gold 48_.____ 1948/Q Mi 85l2 89 | 85l2 Dec’26]----|| 84 86 
Richm & Danv deb 5s stmpd 1927/A O| 99% 100 | 997% Dec’ 26) | 99% 10012] Wash Term Ist gu 3 46_---- 1945|F A| 85%, 8612] 853g Dec’26]----|]| 83 88% 
Rich & Meck ist g 48. __-_--- 1948)|M Ni 79'4 80 7910 Oct'26 | 78 80 lst 40-year guar 48... _. 1945\F Aj 9212 __..| 85  Oct'26]---- 83 91\y 
Richm Term Ry lst gu 58---1952)9 J} 102 103%4)10212 Dec'26)- 100tg 102% 
Rio Grande Junc ist gu 56_--1939/J OM) 100! 101!4)10053 Dec'26} - - - | 9512 101144] W Min W & N W Ist gu 58.1930/F A} 9812 100 | 98% Dec’26]----!| 965g OM 
Rio Grande Sou ist goid 48..1940)J J 7 9 Zig Dec’26}--- 5's 7's | West Maryland Ist g 48....1952;/A O| 77%; Sale | 76% 78 | 584] 66% 767% 
Guaranteed (Jan 1922 coupon)|J J 12 6 May’25}---- | .... .-.. |] West N Y & Pa Ist g 68.__.1937/5 J} 1015s 103 10153 =: 10 15g 6 | 100% 102'2 
Rio Grande West ist gold 48.1939)/J Jj} 92 Sale| 917, 92's} 37 867, 927 Oe | Seas 1943}|A O| 88  ____| 88le 881s 1] 8353 88lg 
Mtge & coll trust 48 A....1949/A O} 84% Sale | S84! 85 28 74ig 85 Income g 56. ...-..-- Ape 1 1043i Novi .... ....1 45 Web'’asi..--'1 coce cons 
RI Ark & Louis lat 4448._.-1934)M8 8) 95%4 Sale | 945, 95%) 51]] 89 9514] Western Pac Ist ser A 58...1946M S| 99%, Sale| 9912 100 79 | 957% 100% 
Rut-Canada ist gu g 48.--..1949)5 J' 82% Sale | S25, 8253 5) 75% 83% lst gold 68 series B____-_- 1946,M 8! 103!2 Sale [10312 103%  2,' 100% 1061, 
Rutland Ist con g 4'48_-_--- 1941/5 3), Q9i'!g 9212} 9iilg 914 7\\ 87 92 | West Shore Ist 4s guar___-_- 2361/3 J 86% Sale| 86% 87 23|! 8353 87g 
8t Jos & Grand Isl ist g 48_.1947|3 J) 87%, Sale | 87%, 8734) 14), 781g SOle2 ON Oe 2361/3 J, 861g Sale | 86lg 8614, 22 
8t Lawr & Adir ist g 5e._..- 1996/5 3} 98 --.--| 99 Nov’26/--- 971g 9912] Wheeling & Lake Erie | | 
34 gold Ges............-- A @| 105'g -_--}105!g Dee'26}----|' 105 105! Wheeling Div Ist gold 58.1928/J J’ 9912 100 | 99% 99%, 5|| 991g 108% 
St L & Cairo guar g 48____-- 1931}9 J| 9614 967%) 9612 Dec’26/----| 95 9612] Ext’n & impt gold 58____- 1930|F A’ 100  ___.] 97% Dee’26 ---- 
6t L Ir Mt & 8 gen cong 58__1931/;A O} 10012 Sale [10014 +100!2} 15], 100 101 Refunding 4's series A_.1966|M S 9014 92 9012 92 , 24 80% , 
ee nail 1931)A Oj ---- ----]10033 Sept'26/----]| 10014 100% RR ist consol 48_.......1949/M §, 98  Q8le] 871g 88% 10|\| 81 89% 
Unified & ref goid 4s____- 1929]3 3} 98l2 Sale | 973g Q8i2| 12]! 95% 97%] Wilk & East ist gu g 58._..1942/§5 D| 73l2 Sale | 72 7312 10|] 64g 
i aie 5. J 3| ---- ----] 93 Sept'25|----]) .... -.-.] Wil & 8 F Ist gold 58.__.._1938|3 Dj} 102!2 __..|103 Nov’26 ----|| 102% 103 
Riv & G Div ist g 48.__-- 1933\Ma N; 93%, Sale | 931g 93%| 37]| 89 94 | Winston-Salem 8 B ist 48s_..1960/J J} 8653 88 | 867g Dec'26----|]| 85\4 88% 
6t L M Bridge Ter gu g 58_--1930)A Q) 100 1004/1000 Dec'26)----|| 99% 100% | Wis Cent 50-yr Ist gen 48_..1949|/J 3} 8314 Sale | 83 8353 91'| 80lg 87 
@t L & San Fran (reorg co) 48 1950|\J 5) 8573 Sale | S4le 86 1107}) 7753 85 Sup & Dul div & term ist 48'36|M N; 8914 Sale | 8914 89%, 12 861g 90% 
a J 3} ---- ----| 82% Oct’26)----|/ 80 84 Wor & Con East Ist 4'48._.1943)) J); 92 -___| 89 89 3 761, 86ls 
Prior lien series B 5s----- 1950|J 3} 1005; Sale | 997g 10053} 74]; 93 100% 
Prior lien series C 58.....-1928)J 3} 101% Sale |10112 101%) 37/| 101% 103 INDUSTRIALS 
Prior lien 5's series D = -1942)§ J) 102!2 Sale |102!g 10212) 67 9914 103!« | Adams Express coll tr g 48..1948|M 8} 90 Sale| 90 91 6|| 85 100 
Cum adjust ser A 6s..July 1955)A O} 99%, Sale | 99 9934] 194/| 921, 997s] Ajax Rubber ist 15-yrsf 88_1936|/J BD] 105%, 106 |106 107 9}| 1011g 1071 
Income series A 68__July 1960/Oct.| 9714 Sale | 9514 9714] 754)| 845g 96%] Alaska Gold M deb 68 A___.1925|M S| 31, 3le] Sle 31g) 5 3 5 
6t Louis & San Fr Ry gen 68-1941)J 3) 1054 Sale [105 10514 1}} 101 106), Conv deb 6s series B----- 1926|M 8 344 4 312 Dec'26)---- 3 4\3 
General gold 58---------- 1931/J 3} 10012 10112}1001g Nov’26 2|| 1001g 10112] Alpine-Montan Steel 78_...1955|M 8] 95lg Sale | 9212 96 | 109|| 89% 92% 
8t L Peor & N W Ist gu 56__1948)J J] 103!2 105121105 10512 3}| 10212 104 Am Agric Chem Ist 58_-_---- 1928/;A O ....-|103 Oct’26'..-.|]} 102% 104 
8t Louis Sou Ist gu g 4s__._.1931|M $| 96 97 | 943, Oct’26)---- 941g 97% OT Pb a es 1041/F A 10414 Sale |104 10414; 33]} 10312 106 
8t LS W ist g 48 bond ctfs__1989)M N| 87!4 Sale | 865 8714] 12)) 841g 88 | Amer Beet Sug conv deb 68.1935)F A| 97!4 Sale| 95% 9712} 40|| @01g 1011, 
2d g 4s ine bond ctfs.Nov 1989|J Jj 8212 867%} 81 82 5!) 75 82 | American Chain deb sf 68..1933}A O} 101'4 Sale |10114 102 29|| 981, 102 
Consol gold 48_......_.--. 1932}3 D| 9412 Sale | 94ig 9419) 86)| 91% 95 Am Cot Ot! debenture 58...1931|IM- N| 95 95s] 95l4 9512 5|| 931g 97% 
ist termina! & unifying 68-1952)}3 J| 9%6’s Sale| 95 97 | 22 8912 97!2] Am Dock & Impt gu 68____- 1936|J J} 105!2 ___.|105!2 Nov’26)-_-.--|| 1LO5tg 1065, 
8t Paul & K C Sh L Ist 4'48_1941/F Aj 93!4 Sale | 927 93%2) 26); 86 945 | Amer Ice deb 7s__-July 15 1939}_--- ...|130 Dec’26)..--|| 118 134% 
8t Paul & Duluth ist 5e_-_-.-- 1931/Q Fj 101l2 -__-|10114 Sept'26)----}| 10114 1011, | Am Mach & Fdy s f 68----- 1939|A O| 104 105 |104l4 Dec'26|_---|| 100%, 10419 
1st consol gold 48___.-.--. 1968/3 D} 91 9212} 91 Nov'26/---- 87 91 Am Republic Corp deb 68_.1937/A O} 99 991g) 99 99 8i| 98 100% 
St Paul E Gr Trunk 4%68__-.1947|3 J} 94% 98 | 927% Oct'26)---- 901g 927%] Am Sm & R Ist 30-yr 5eser A'47|A O| 101 Sale [10012 101%4| 162|| 99 101% 
8t Paul Minn & Man con 48-1933|/J Dj) 97 ----| 98 Dec'26)--- 95% 98 ist M 68 series B_..-.--- 1947|A O] 10753 Sale |1075g 1084] 22|] 106 109 
J Dj} ---- ----| 92!2 July’25|----|) .... -.-.] Amer Sugar Ref 15-yr 68_..1937|3 J| 105 Sale |104!: 105%) 39] 102 105%, 
J Dj 107% 10812}108 108 7|| 107% 109% | Am Telep & Teleg coll tr 48_1929)J J3| 98%, Sale | 98% 98%) 108 067% 98% 
J 3) ---- ----|108 Aug’26/----]} 107 108 Convertible 48.......... 1936|M S| 93!2 94!2) 96 96 5 92 
J 3} 10012 _.--|100!g 1100's] 3/) 99 1100's] 20-year conv 4348.-._--- 1933|M 8| ---- 9933] 9914 Dec’26|_.--|] 9714 1021, 
35 3} ---- ----| 9712 Aug’26)---- 971g 99 30-year coll tr 66......--. 1946)J | 102% Sale {1027 10312) 38]| 100lg 103% 
3 Dj 9512 95%) 95%, 95%4 8}| 93 95% Ra J DO} _--- ---.|103 June’26]_-.--|| 102% 103 
3 Di ---- ----} S42 Nov'26 ---- 921, 94! 35-yr 8 f deb Se.......... 1960/3 J| 101!2 Sale |101 101%) 338)| 97% 102 
Pacific ext guar 4s (sterling) 40|J 3) 90% _..-| 90% Dec’26)---- 891g 90% 20-year sf 6'48.......-.-- 1943|M N/ 10614 Sale [105% 106'4| 197|| 10253 106% 
@t Paul Union Depot 58....1972)3 J} 10512 Sale |105!4 10553) 16/| 101% 106%] Am Type Found deb 68- --_- 1940}/A ©} 10312 103%'1031g 103%) 17]| 10014 105 
Am Wat Wks & Elec 58_...1934;A O}| 98 Sale| 98 984) 43 05% 905 
6A & Ar Pass Ist gug 4s__..1943|5 J) 89 Sale| 88% 8914) 69)| 84 893s] am Writ Paper s f 7-66....1939/3 J] 5353 6012) 60 601g) 7|| 42 G62\3 
Santa Fe Pres & Phen 56__..1942)/M $/ 102 --.-|10212 Dec’26|----|| 10012 102%] Temp interchangeable ctfadep_|_...| 60's Sale | 60% 6013} 14|| 41lg 62% 
Gav Fla & West ist g 68._--. 1934;A O} 1084 _...|108 Sept’26/----|| 108 110 
is ac ctummiemens A O} 10253 104 [102% Oct’26|----|| 102% 102% | Anaconda Cop Min Ist 68_.1953|F Aj 104% Sale |104 10412} 123)| 1O1llg 104% 
Scioto V & N E Ist gu g 48_.1989/M WN} 90!2 9212) 91 9lie 5 877% 90% ea aa ... ...-|104% Dee’26@|___-|| 10253 104% 
Geaboard Air Line g 4s___.- 1950/A O} 80% __.-| 8053 Dec’26)---- 7814 82 15-year conv deb 7s__-_--- 1938/F A| 10914 Sale |10812 10913} 132|| 1021, 1001, 
Gold 4s stamped_...___- 50;A O} 81 82 | 80% Dec'26)---- 7814 82 | Andes Cop Min conv deb 78.1943/3 J| 108 Sale |1075, 108 | 173)| 96% 109 
Adjustment 56-_------ Oct 1949|/F A| 847% Sale | 83! 85 | 601|| 76 87%] Angio-Chilean Nitrate 7aww1945|MN| 89 Sale| 97 MNov'26/-..-|| Q92\2 100% 
Ra 1959}A ©} 73% Sale | 73 73%] 149)) 69% 76 Without warrants_...-.-.---- -| 885g Sale | 877s 89 | 125] 84 90 
lst & cons 66 series A_-_.-_- 1945|M $) 98!4 Sale | 9712 98'4] 522)) gl 97% | Antilia (Comp (Azuc) 7:48..1939|3 J| 95'4 Sale | 94% 9514) 108|| 841g 97 
Atl & Birm 30-yr Ist g 48.41933|M 8} Vile 917%) 914 914 8|| 881g 94 | Ark & Mem Bridge & Ter 58_1964/M 8} 100!4 100% 10012 10613) 30)| O4lg LOO 
Geaboard All Fla lst gu68A.1935, F Aj 9712 Sale | 96% 9712) 178)| 9214 98%] armour & Co Ist real est 4'48°39/3 D| 92!4 Sale , 92 93 | 68|| 90g 92% 
Seaboard & Roan 5s extd_..1931'J 3} 100 10012) 100! Oct'26 ---- 99% 10019] Armour & Co of Del 6%s8_-.1943|3 Jj 9514 Sale | 95 95%) 128 92 06% 
Bo Car & Ga Ist ext 5e_...1929M Nj ---- ----|101!4 Dec'26)/----|| 101 102 | Associated O116 % gold notes 1935|M $} 102% Sale |102% 102%) 11)} 102 1031, 
6 & N Ala cons gu g 5s. __--- 1936 F Aj 10312 __..|10312 Nov’26)----|| 10214 10414} Atianta Gas L Ist 58. .-.--- 1947/5 Dj 102'4 ....| 995 Mar’2S/...-|] .... -.. 
Gen cons guar 50-yr 58...1963 A QO} 10714 111 {111 Dec’26/----|| 105% 111 | atiantie Fruit 7s ctfs dep_..1934|J D| 1773 24 | 15% Dee'26!...-/} 15 28 
So Pac coll 4s (Cent Pac coll) k°49 J D| 89'4 Sale | 88% 8914] 33)| 851g 905, Stamped ctfs of deposit. --- - - _| 15% .. .| 201g Jam’26!_.._|| 201g 201, 
aah ates akp cache ieelnaeece 'J Dj 8412 89 | 86 86 8\| 84lg 8512] Atl Guif & W ISS L col tr §8_1959 3 3| 74% Sale | 73 7412, 155|| 6514 73 
20-year conv 48__.-- June 1929 M S| 98% Sale | 984 9844) 93|| 967, 994] Atiantic Refg deb 5e_..._- 1937|3J 3] 10112 101% 101 101%| 31)| 90% 102% 
20-year conv 58........-- = 3 Dy} 10112 10214 101 10112} 17)] 100 102% | 
20-year gold 5e._.....-..- 044M N/ 101 101 10112] 158 99% 101%, | Baldw Loco Works Ist 58_..1940)/M1 N| 10614 Sale 106 106%4| 16'| 102% 110 
Frap Term! Ist e277 21980 AO} 90% 9075) 901g 9012} 20)| 87 £91 | Baragua (Comp Az) 7%6_..1937/J 3} 10612 107 107 Dee'26 _...|] 103 107 
ccineeneoeeimek QO] ---- ----} 86 Dec’26/--- | 85 86 | Barnsdall Corp deb 68_.....1940|/J D| 9053 Sale 98!2g 1004) 622) 96 101 
6o Pac of Cal—Gu g 5s..--- 1937 M N/ 104!; ----/10312 Oct'26]----|| 10053 104% | Belding-Hemingway 6s- - - - - 1936|3 J} 97!2 Sale 9712 Q81g] 30] 94% 100% 
Pac Coast Ist gu g 48....1937 J 3} 94% -.--| 9512 9512)  9\| 9414 9514] Beil Telephone of Pa 5s- - -- - 1948/3 J| 103% Sale 103% 104 | 57] 1005, 104% 
@o Pac RR Ist ref 4s_.._.-- 19568 3 Jj 93%4 Sale | 93% 94 | 109) 90 94 ist & ref 58 series C_....- 1960|A ©} 1041; Sale 104!g 104%] 23] 100 1041 
= Beth Steel lst & ref 58 guar A "42 M N/ 1005s Sale 1005 102 82 955, 1021 
Gouthern—ist cons g 56....1994/J 3} 10714 Sale |1067, 10712) 184/| 104 108 30-yr p m & imp sf 68....1936|J 3} 100 Sale | 98% 100%) 58]]| 93  Q0% 
PALL SID J Di --.- ----|10353 104 | S|! 101% 10612 Cons 30-year 68 series A_.1948|F A] 10212 Sale 101% 10212] 59]) Q5ig 101% 
Devel & gen 48 series A... A O| 8712 Sale | 86 8712] 350)| 81 877% Cons 30 year 5 48 series B.1953/F Aj 98 Sale E- oan 98 | 139)| 871g 97% 
Develop & gep 68__.___-- AO} 115 Sale [113% «115 66|| 10718 114 | Bing & Bing deb 6 48---_--- 1950\M 8| 94 Sale 94 17|| 901g 95 
Devel & gen 648_-..--.- 1986 A O} 120! Sale |119!, 12014) 107)) 112 11973] Booth Fisheries deb 8 f 68...1926|4 O} -.-- 103% 100" Nov'26'.._.|} 70 10 
Mem Div ist g 4548-56__.1996|3 J} 106%, 10612|10614 = 10614 S|] 101% 106% | Botany Cons Mills 6'48_...1934|A O} 90%; Sale 90% 90% 60]| 801g 95% 
Bt Louis Div ist g 4s8____- 1961|J 3} 8934 9012] 89% 8934 ‘\} 86 91 | Brier Hill Steel ist 6%8....1942/A O} 10414 Sale 104 10414) 17|| 101 105 
East Tenn reorg lien g 5¢_.1938/M 8} 101%, 103 |100!g Nov'26)---- 997% 101 B'way & 7th Av Istcg 58...1943)/J D| 74 Sale| 72% 74 | 17 70's 7 
Mob & Ohio coll tr 48_...1938]M $| 92 9312) 92 92 3|| 8712 93 Ctfs of dep stmpd June ‘26 tnt|/_...| 7ll2 74 | 7212 Dec'26)-..-|| 681g 73 
Internat let g 56...1965|J 3} 8414 84%) S4le Dec'26 ---- 81 87% | Brooklyn City RR 6s8_----- 1941|J 3} 9473 Sale | 947% 95 9314 
Superior Short Line ist 58..¢1930|M 8} 92 ----|100!2 Sept'26|----|} 991g 10012] Bkiyn Edison Ine gen 58 A.1949 J Jj 104% Sale 1041g 1047) 13)| 1025_ 105% 
Term Assn of St L ist g448.1939/A ©} 99% ----| 984%  98%3) 2]) 951, 9912] General 6s series B_------ 930}3 J} 1031g 10414 103% 10334!  2)| 1035, 10613 
lst cons gold 56. .......-.. 1944|F A| 102!2 10314}1024 Dec'26]----|| 101 106 Bklyn-Man R T sec 68----- 1968 J J| 9958 Sale ; 987% 9953 561 924 
Gen refund sf g 48__._..-. 1953)3 Jj 88% Sale | 88 8543 10 84% 8814] Bklyn Qu Co & Sub con gtd 58°41|M Ni 63!2 65 64 65 26 60 65% 
Texarkana & Ft S ist 5%8A 1950|F Aj 10412 1045s|/1037, — 104%] 83]) 10153 105 _ - aphiogee epiretae 1941/3 3} 95 -...-] 79 Nov’'26'....|| 72 79 
Tex & N Ocon gold 56____-- 1943/3 3} 9953 .---|1041g Dec'26)----|) 9853 1041, Brooklyn R Tr Ist conv g 48.2002|)J 3} 88 ----! 8812 Aug’26 _.__|| 881g 88% 
Texas & Pac ist gold 56._._.2000|3 Dj} 10573 Sale |105%, = 106 9}| 103 10712 3-yr 7% secured notes_...1921/J 3] ---- ----!136l2 Nov'25'-..-]]} .... -..- 
La Div B L Ist g 58___--_- 1931/3 J} 100 10012)100 10012] 18/} 99% 101 Ctfs of “deposit MON. «2: ticcsl cass oon} eee BEM EN...c1t- aces cokes 
Tex Pac-Mo Pac Ter 5}48..1964)/M $| 10375 104!2)104%3 = 104%3/ 5|/ 9914 105 | Bklyn Un Et Ist g 4-56.---. 1950/)F Al 94 -__.| 94% 95 881, 
Tol & Ohio Cent Ist gu 56_-.1935|J 3] 10114 ----]10214 Dec'26)----|| 1001g 1024] Stamped guar 4-58. .----- 1950|F A| 94 941, 94 941s} 61|| 881g 955, 
Western Div ist g 58_..-- 1935|A O} 10012 --.-|101 Nov’26]----|| 10012 1011, | Bklyn Un Gas Ist cons g 58. .1945|M1 N| 103%s 10353 10253 — 1035s) = 7) 1005, 104% 
General gold Ss_......--.-. 1935|J Oj} 10014 10114]1003, Nov’26)---- 9753 10215 lst lien & ref 68 series A_.1947|M N| 1135s ____ 11412 Dec’26)..-._|]| 110 L14l,y 
Toledo Peoria & West 4s8_...1917|J 3) 15 20 | 20) Oct'26}---- 20 37% Conv deb §%8..-.-.------ 1936}3 J| 159 Sale 15912 161 42|| 126 166 
TolSt L& W 50-yrg 48....1950|A O} 90!2 ----| 90's 905s) 56)) 8714 905 | Buff & Susq [ron sf 58-_---- 1932|3 D| 921, 93 | 93. Dec’26....|| 91 93 
Tol WV &Ogu4%sA--.-.-- 1931/3. 3} 99 100 | 99's Dec’26/----|| 9753 99'4] Bush Terminal Ist 48------ 1952)|A O} 907% Q1lzg 907% Dec'26 -..-|| 87% 92% 
Beries B 448___..._._.-- 3iJ 3} 99 ----] 965s Dec’25}----]} .... .... en ag 1955|3 J| 96 Sale| 96 9612 +15|)|} 9O 98% 
Gastes C 46..........-.-- 1942|M $| 94_ Sale | 94 94 2|| 93 93 | Bush Term Bidgs 5s gu tax-ex'f0|A O| 100 Sale | 99%  100%4| 12]| 96% 102 
Tor Ham & Buff ist g 4s__..1946/3 D| 902.91 | 90 Dec'26/----|| 871g 90% 
4 Cal G & E Corp unif & ref 56.1937|M n| 101%, 102 {101% 10134 1|| 100%, 102% 
Ulster & Del ist cons g 58_..1928|/3 Dj 64 7212] 64 64 2 601g 80 Cal Petroleum sf g 648.-.--1933)A QO) 103%, Sale 103!l2 103%, 9|| 103% 105% 
1952/A O| 4134 4212) 42%; Dec’26)----|| 3612 48 Conv deb s f 5'48---.---- 19:8IM N 101 Sale 10053 101 | 183)| , 9953 100% 
J 3} 95lg Sale | 94% = 9512) 58)! 92g 9512] Camaguey Sug let sfg7s--.1942)A O 9914 Sale | 99 9914) 6|| QOlg O07. 
J 3| 9353 9434) 943, Nov’26)-- -- 831g 93% | Cent Dist Tel ist 30-yr 5a...1943|J DBD 103 Sale |102%4 ow 22/} 101tg 1031, 
J 3} 9953 99%] 995% 99%) 13]) 9914 100 | Cent Foundry istsf6s.May1931|F A| 96 98 | 98 Dec 93% 
J 3) ---- ----| 94% Dec’26)----|| 9414 9912] Cent Leather Ist lien sf 68..1945)3 J} 101 Sale '101 01a!” "26/| 100 108 
M 8| 92. Sale| 91%, 92g; 62|| 86 92)x 
M 8} 108%g 10912}108!g Dec’26/----|| 1061g 10912 : 
10-year Derm eecnred. Aa 1928) 3) 102 Sale 101% 102%a' 25 11a 1978. 
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Price 











BONDS 
N. Y.8TOCK EXCHANGE 


Price 
Friday, 


Veck’s 
Range or 


Interest | 
Pertod || 


risen, i 
Week Ended Jan. 7. Jan. 7. Week Ended Jan. 7. Jan. 7. Last Sale 
Bt Ask ; Bta Ask| Low 
11914 119% 5 | 11514 1231, | Kings County Elec Ist g 4s. 1949 82 8512) 86 
44, 56 Stamped guar 194 82 84 
1011g 103 | Kings County Lighting eee 10114 102 |10012 
81 


65% % 54 113%g 11314| 11214 
1045, 110% | Kinney(GR)& Co 7% notes '36 


| 











Central Stee! let g 6 f 86____1941 
Chic City & Conn Rys 56Jan1927 
Ch G L & Coke |et gu g 56_ 1937 


Chile Copper conv 6s ser A _ . 


102i, 10212 
75\, Bale 
110% Sale 





Cincin Gas & Elec ist & ref 56°56 
66 ser B due 
Cities Serv Pow & Leaf 6e_..1944 


Clearfield Bit Coal Ist 48. ..1940 
Colo F & I Co gen 6 f 5a.__.1943 
Col Indus ist & coll 5s gu... 1934 
Columbia G & E ist 56 


102% Sale 
104%, Sale 
97%, Sale 
" ‘anal 
931g 94 


97% 98 
82 May'26/---- 


9712 97% 
94 GAle 
997%, Dec’26 


101% 10312 
10214 10512 
04%, 98% 


991, 1011, 


Kresge Found'’n coll tr 68. ..1936 
Lackawanna Steel ist 66 A_.1950 
Lac Gas L of St L ref&ext 58.1934 
Coll & ref 5 48 series C__.1953 
Lehigh C & Nav ef 48 A..1954 
Lehigh Valley Coal ist g 56_.1933 
lst 40-yr gu int red to 4% ~ Hee 
Ist & refs f 5s 


104! 10414 
102% Sale 
100 Bale 
100% 101% 
104%, Sale 
99 10014 
10112 1917, 
9614 97 


103% 
1u2 
9Gle 
100% 
104% 
9914 
101% 
9614 


~_ 
ZeStaeZr> errr’ 


997% Dec'26 
—— - Oct'25}- 


997% 101 


96%, 100%, 
&3 


le 

Cyd 

100 

10014 Dec’26 
9914 Dec’26 

.| 401g Feb'26 
122 1224 

12012 May'26 

102% =. 103 !g 
9flg Sept'26 

104 

191 

117% 

118's June’26 

100 

961, Oct’26}- 

995g, «1001, 

94 Jt 


Vile Bale | 87, 91% 


10414 Sale |104%, 195 
674 6812 
60 60 
93% 9412 
9612 97 
10753 =: LU7% 
190 10912 
10512 10612)105%4 Dec'26 
a. ameual ae 76) 
104% Sale |104%, 105 
99 Sale| 97% 99 
98's Sale | 98lg 9812 
100'g Sale |100 1001, 
9812 


98'4 Sale | 98 
995g 9934 
101% = 102 
$853 99 


96%, 98 | 97 97 
8lle 8ll2 Dec'26 
96 95% 954%, 
90le 95le 961, y 90's 99%, 
1044, 1047 102% 10512 
104% 105 10412 106 
95l4 314 Nov'26 90 86942 
95l4 944, 90 95 
991, Sale 100 971g 1014 
8214 Sale - 831g 7812 86 
106 Sale 10614 10414 10612 
75 75le Dec’ 26 73% 82 
102 Sale ‘ 102 O81, 102% 
102 Sale 1024 
99%, 100 Dee'26 
10112 1031, 10112 
9312 94 ? 94 
101 Sale 101 
96 Sale 9614 
99 Sale 9914 
107% Sale 107% 
100 Bale 100 
10214 Sale 10214 
945, Q5le 95 


O3lg 9414 9312 


epee Aug’25 
"983g Sale 984, 


Stamped 1 
Col & Oth Av ist gu g 5e___.1993 


Cotumbus Gas lst gold 56__.1932 
Commercial Cable ist g 48. 2397 
Commercial Credit « f 66...1934 


Commonwealt 
Computing-T 


lst & refs f 5s 
lst & ref 5s 
lst & ref 5s 
Ist & refsf 5s 
Lex Ave & P F ist gu g 58_.1993 
Liggett & Myers Tobacco 78.1944 
Registered 


Registered 
Liquid Carbonic Corp 66. ..1941 
Loew's Inc deb 6s with warr_194! 98% 102 
Lorillard (P) Co 7s 944 115%g 121s 
Registered 118%g 118% 
98%, 102% 
Gas of Chic gu 5e 1936 
Consumers Power ist 56... .1952 
Telep ext 66__.1950 
Corn Prod Refg ist 25-yr 6 f 58°34! 
Crown Cork & Sea! ist sf 68.1942 


Registered 
Louisville Gas & Elec (Ky) 58 52 
Louisville Ry lst cons 68... .1930 
Lower Austrian Hydro Elec Pow— 
late ft 6s 


Manati Sugar Ist s f 748. ..1942 
a  Y Ry (N Y) cons g oe 


2013 
Manila Elec Ry & Lt sf 56. .1953 
Market St Ry 76 ser A Aprill940 
Metr Ed mS eee er 5. 1952 

lst & ref 58 series C 1953 
Metropolitan Power Ist 6s A1953 
Metr Wes Side El (Chic) 48.1938 
Mid-Cont Petrol let 64s. _.1940 
Midvale Stee! & O conv sf 58 1936 
Milw Elec Ry&Lt ref&ext 48'3) 
General & ref 56 A 


Zr ccaae pees 20 





Davison Chemica! deb 648.1931 
Deny City Tramw ist con 56 1933 
Spsed Bh is Sotete eres 
Stamped as to Pa 
Corp (D G) let ef 70.2104 


—— 


10314 Sale 
104% Sale 
108 Sale 
103 Sale 
9514 Q5lz 


o 
Swot: 


t 
~ 


Montreal Tram 


East Cuba Sug 15-yr 6 f g 7348'37 
Ea El Ill Bkn ist con g 48___1939 





E4 Elec Il) ist cons g 56____1995 
Elec Pow Corp (Germany) 6 }8'50 
Bik Horn Coal ist & ref 68.1931 

Deb 7% notes (with warr’ts’31 


Sugar Ist sf 748.1942 


Zoonucen seer se Cnomne2Z0e OuZmunuPZOZSP PCO Ze Zee RUPP UuZOOOPLOZ 


955g Sale 
895g 90 
49 50 
96 97 
106 Sale 
10615 10612 


10753 Sale 
95 Sale 
107!g 108 
98 Sale 
98 985g 
9512 Sale 
10512 Sale 
997, Sale 
9944 Sale 
9614 Sale 
95%, Sale 
103 Sale 
97 9814 
89 91 
11614 Sale 
88 Sale 
995g Sale 
106%, 107 


Gen & refsf 


Mutual Fuel Gas ia gu g 58.1947 
Mut Un Tei gtd b ext 4% ..194) 


Nassau Elec guar gold 48-_...195) 
National Acme ist sf 74%s..193 
Nat Dairy Prod 6% notes. -_.194¢ 
Nat Enam & Stampg ist 56.192‘ 
Nat Starch 20-year deb 58. .193( 
National by lst 8 f 5e....195: 


Newark Consol Gas cons 5s_ 194! 
New England Tel & Tel 58 A 1952 
lst g 48 series B 196) 
New Orl Pub Serv Ist 56 A_.195: 
First & ref 5s series B....195/ 
N Y Air Brake Ist conv 68_-. 192+ 
N Y Dock 50-year Ist g 48__195) 
N Y Edison Ist & ref 64s A- oa 
44 


N Y Gas El Lt & Pow g 58__194+ 
Purchase peney gold 48_.194' 


10112 102 
pee" «ces 


62 Sale 
102 Sale 
100% Sale 
102 =BSale 
99%, 101 
103% 134 
10253 103 
103 Sale 
v6 Sale 
95%4 Sale 
957g Sale 
102 Sale 
85 Sale 


10614 Sale 
9214 Sale 


G4'4 
8614 
81 

971s 
9614 
1011s 
Lu2 


61ls 

101% 

100 

102 

9914 Oct’26 
103% 104 


-|102'4 Sept’26 


1025g 102% 
103 10314 
955g Y61, 
953% 

9512 

101% 

845g 

11553 

193% 

106 


9214 9212 
tints «aoe ee 
101 ----|10112 Sept’26 
101'g Sale |1lvi 1011s 
6712 Dec'26 
69%, Oct'26 
10 8 Dec'26 
10 8 Dec’26 
Sale | 28% 307g 
5 Sale| 85 8514 
2103 |193 Dec'26 
Sale | 533%, 547g 
7212) 71 1 
Sale |105 
Sale | 985, 
Sale |11014 
Sale | 108!s 
1OL!2) 1014 
Sale |105 
Sale | 100% 
Sale | 94 
Sale 1414 
Sale |105 
Sale 
Sale 


Francisco 8: 
French Nat Mail 8S Lines 7s 1949 


Gas & El of Berg Co cons g 581949 
Gen Asphalt conv 6s 9. 

Gen Electric deb g 3s____1942 

Elec(Germany) 7s Jan 15_'45 

8 f deb 6 Ke with war 1940 

Without warr’ts attach’d '40 


1940 

Gen Refr ist 6 f g 68 ser A___1952 
Good Hope Steel & I sec 78__1945 
Goodrich (B F) Co lst 6 48_1947 
Goodyear Tire & Rub ist 88.1941 
10-year 6 f deb g 88.May 1931 
Gould Coupler Ist s f 6s____1940 
Ceara BS Pete As 


96%, Sale 


10214 103 |101% 
108 108%] 108% 
91 


103 30-year adj inc 5s....Jan 1942 
11312 Certificates of deposit 
9914 y N Y Rys Corp inc 6s8...Jan sone 


1015g Sale |101 

103 Sale {103 N Y & Richm Gas ist 66_...195! 

10012 Sale | 9912 N Y State Rys Ist cons 4 s- ee 

1061s Sale [1057 lst cons 6 }48 series B 

12112 Sale {121 N Y Steam ist 25-yr 6s ser A. 1947 

11014$Sale |110!g N Y Telep ist & gens f 448.1939 
84 Sale | 84 30-year deben s f 6s. _.Feb 1949 

100 102 |100 20-year refunding gold 68.1941 

Niagara Falls Power ist 58-- 


100 102 |100% 

13412 Sale |i341, 
98% Sale | 98 Niag Lock & O pr Ist 58 A..1955 
10353 Sale }10312 No Amer Cement deb 6 348 A.1940| 
North American Edison 68-- 1952) 
8612 Sale | 8612 Secured s f g 6148 ser B__1948 
9314 96 90 Nor Ohio Trac & Light 68_ ..1947 
Sig 96 | 95% 9412 Nor’n States Pow 25-yr 58 A-1941 

102 Sale {101% 991g Registered 

‘98 Sale | 98 of F 91lg lst & ref 25-yr 68 series B_1941 
9112 é 79 North W T Ist fd g 448 gtd_1934 


9214 Sale 
1025, 103 {103 10033 
10212 Sale [10214 101'g Ohio Public Service 7 4s A--1946 
lst & ref 7s series B 1947 
102% 100%, Ohio River Edison Ist d= 104s 
9434 Old Ben Coal Ist 68 944 
ose Ontario Power N F ist bao 71943 
8 


Olly 


| CpEeZPOOCOMPZUOZTOZZeEU ZO. AZFOc Owe ZIGe mor laure DOO PF uoFPPOOOPPPOOU? >>> Puiu PODUGuurD> 


’ co 
>, wage 26 S--SE--<-~ 7 SES ) Se SST Sewanee LES ESE ESS SSS EES 





F 
P 
P 
5 
Mm 
mM 
4 
A 
P 
A 
mM 
mM 
M 
| 
M 
9|A 
M 
4 
5 | 
»|M 
2/M 
M 
J 
J 
5] 
M 
y ] 
J 
mM 
J 
J 
mM 
A 
mM 
mM 
2|M 
M 
J 
4 
M 
M 
5 
uM 
J 
5 
A 
F 
4 
40\5 
J 
F 
F 
A 
J 
mM 
F 
F 
M 
M 
mM 
F 


19 
Gt Cons El Power(Japan)7s_ 1944 
Great Falis Power lst s f 58__1940 


k Water Ist 4s___1952 
9 


96 

10053 

9914 Sept’26 
Sale |1945g 13951¢g 
ss 981g 


1151g}1141%4 «115 
Sale {11414 11453 

Sale |105lg 106 

Sale | 91 91 
1413, LOL7g| 101% = =101%4 
10u% Sale |1903%, 109% 
9412 Sale | 93%, 9412 
10014 Sale {10014 10012 
99%, Sale | 99% 10014 
1J212 Sale |102 10214 
1025g Sale |1013%, 10253 
1043s Sale 
1047s Sale 
9853 Sale 
9114 Sale 
102% 103%, 
997g Sale 


Hershey Choc Ist & coll 5481940 
Hoe (R) & Co Ist 6 8 ser A_1934 
Holland-Amer Line 6s (flat) 1947 
Hudsen Co Gas Ist g 58____1940 
Humble Oi! & Refining § }48_ 1932 


Hiltnois Bell Telephone 1 


SE: SSESECSEESESER=2E 


112 116%, 


1l 119 
10334 Sale 1H 


97% Sale 
= 

98 9812 
104 Sale 
1001g __.. 
10153 Sale 
10112 Sale 
ito oe 


coco 8 
inet sce eee 
77% Sale | 77 784 


st 5: 
Ingersoll-Rand ist 56 Dec eet 
Inland Steel deb 5s 
Inepiration Con Copper 6 Ks. 1081 
Interboro Metrop coll 44s__ 1+ 56 
Guaranty Tr Co ctfs de 








OCmZUZZOOU uwZZOurP uu ZPLZAZAZHPHAZuOPeosurod S2ZunwlGanwwod 


ZuovunZ>PurPO u~OOOmumnO0uO>Z22Z2Z22272u" 


ESEEEESES GZE>o7g~ EZ 


Zegegszaso a> 


lst lien cony 10-yr 7s 
Paramount-Bway ist 5}s..1951 
78 Park-Lex st leasehold 6 }48--1953 
8llzg 84 | Pat & Passaic G & El cons 58.1949 
98 85% 100 | Penn-Dixie Cement 6s A_-_-..1941 
Dec'26 
Dec’26 
9573 
98 
10044 
110 


10912 
103% 
1051g 
10712 


9914 
10412 
9312 


Tran Ist 58. .1966)3 








eames 
Telep & Teleg conv 54s 1945 


wetea Bn (foes areas) - 1947 
Pow & Lt 5s. ..1952 
Electric 6s. ..1952 
& Co ist s f 78°42 
68....1946 
notes.1931 





9912 1001, 
107 Sale 
101lg 10212 


fli 
i 





i 
ae 


ZueZLZPru.OGaumP>nOvoaunrZz 








Tot t ht te 
COuZeroawme HDuOZZnoun 


12412 _... 

















10612 107 
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N.Y. STOCK EXCHA GE 35 Priday ap ag, |ER vear Standard O 
" ’ Year ndard Olli Stocks P r| Bid. | Ask. Publl it 
Week Ended Jan. n Jan. 7. 3 1926. Anglo-Amer Oil vot stock.£1} *2014| 2012/|American Gas & Bleetrie..t 
stock £1] *195s/ 197, 
Bia Ask Low High 100} 111 /112 
957, Sale 4|| 94 981g Preferred 00} 11614/117 
$85fe -.55- 11014 112% *63 | 65 
110% 111 2|| 100% 112%, 50) *4614 
10414 Sale 100 104% | Chesebrough Mfg 25) *75l2 
10514 106 10353 10614 
10512 Sale 1 1037 1051 
107 Sale |106% 106 109 
1ll Sale 
9512 Sale 
10133 Sale 
Sal 





Steel Car conv g 58_.1 
aoc ee See © 
warrants 
of N J sec 68.1 
& Gas 1st5 81 
lst & ref 5% 
Pub Serv El Pow s f Ist 6s_-1 


e 100 Preferred n 5 Preferred 

12114 Sale 6054||Consol Gas 6% pret 

103 Sale 93 99% 1 Elec Bond & Share pref.100 

102%, Sale Perial Oil t Elec Bond & Share Secur.. 

102% Sale § Indiana Pipe Line Co-.._50 62 ||Lehigh Power Securities --- 
97 Sale 4 88 94 International Petroleum --_t ‘ Mississippi Riv Pow pref.100 
58 68 | 68 National Transit Co..12.50 First mtge 58 1951...J&J 

its sa +7 New York Transit Co-..100 ‘ 8 F g deb 76 =a 

4 


Rhine-Main-Danube 7s A---_1 
Rhine-Westphalia Elec Pow 7s’ 


955 
Robbins & Myers Ist sf 7s_.19 
Rochester Gas & E! 7s ser B-1 
106 Northern Pipe Line Os.-5 National Pow & Light pref. tf 


9014 Ohio Oil North States Po on. 
50 50 Penn Mex Fuel Co Preferred 


50 Prairie Oil & Gas new... .25 


9553 9612} 9553 9553 ‘ . 7% pret. 100 
97 ---| 971g ‘ : Pacific Gas & El ist pref. 100 
Hy tale Hy 951, 98 Southwest Pa Pipe Lin iso 
4 4} 9514 4 uthw pe Lines. Second preferred t 
10512 101%, 106%, | Standard Oil (California) - __ Coll trust 68 1949...J&D 
oom i jee at | po nen a Incomes ome ~. “ 
2 dard angas) . .. t Sound P t..1 
9812 100 Standard Oil (Kentucky)- 2s — - 
107%, 109 Standard Oii (Neb) % pre 
1067, 1081, | Standard Oil of New Jer. 35 lst & ref 5s 1949_.J&D 
Cite ore Preferred 100) *11: s||Repubite Ry & Light. --1 


eee eset eee 
eran z® ZAZZnn0rZnunnnd0Zu0oorcvu 


Ist 56....1937 
lst 4}48_.1930 
Mt & P 5s stmpd_1955 
City Cable cons 58. .1937 
San Antonio Pub Serv ist 68.1952 
Saxon Pub Wks (Germany) 7s ’45 
‘Bebulco Co guar 6s 1946 
Guar s f 6s issue B 
Sharon Steel Hoop Ist 8s ser A '41 
Sheffield Farms ist & ref 648 '42 
Sierra & San Fran Power 58.1949 
Bilesian-Am Exp col tr 7s_..194! 
Simms Petrol 6% notes___.1929 
Sinclair Cons Oil 15-year 78.1937 
ist I’n col tr 68 C with war. 1927 
lst lien 6 <8 series B 1938 
Sinclair Crude Oil 3-yr 6s A.1928 
Sinclair Pipe Line s f 1942/A 
Smith (A O) Corp lst 6}48..1933 


South Porto Rico Sugar 7s__1941 
South Bell Tel & Tel Ist s f 51941 
Southern Colo Power 68 A_.1947 
8’west Bell Tel lst & ref 58__1954 


ae 


9 Standard Oil of New York.25 Preferred 

101 101% | Standard Oil (Ohio) 100 South Cal Edison 8% pf..25 
93% 9953 Preferred --100 Stand G & E 7% pr pf_.100 
9912 113% 00 534]/Tenn Elec Power Ist pref 7% 
87 9453 , c Toledo Edison 7% pref..100, 

1001g 10112 9 8% preferred 100 

92%, Sale ‘ : 87 9414 Western Pow Corp pref.10( 


102 Sale y 100 1021, 
Chic Jt Stk Ld Bk Bond: 
108 109 105% 109% Oil t ] 5%e Nov 1 1951 opt 1931. 
1027, 103 : 1011g 10312 referred 4 ||58 Nov 1 1951 opt 1931- 
10012 Sale y 9712 103 25) *9: 5a May 1 1952 opt 1932. 
1035g Sale |1 1003, 1037s | Mountain Producers 553 14% Nov 1 1952 opt 1932- 
9912 1001s 1004 ? 9914 100%, | Mexican Eagle Oil “7 4%s Nov 1 1952 opt 1932. 
10012 _...|1005s 5|| 9853 10112 | National Fuel Gas 202 ||4%s May 1 1963 opt 1933- 
105g - 1021, 977, 102!g | Salt Creek Consol Oil....10 ; 5a Nov 1 1963 opt 1933. 
1021g 101% 101% Salt Creek Producers -.-..10 448 Nov 1 1964 opt 1934. 
vai 9912 00 107 48 Railroad Equipments 4%s Oct 1 1965 opt 1935. 100 
100 99 { Pac Coast of Portland, Ore— 
9914 9914 Equipment 6 4s 58 1955 opt 1935..-._-M&N} 10012/10314 
100 100 2 Baltimore & Ohio 68 58 1954 opt 1934...M&N]| 10012/10314 
102% ____|102% " Equipment 4s & 58... Sugar Stocks 
104 104 *¢ Buff Roch & Pitts equip 68- Caracas Sugar Kl] *1 
100 100 100 Canadian Pacific 4s & 68- Cent Aguirre Sugar com. -% *100 
105lg § 105g ! Centra! RR of N J 68 Fajardo Sugar 161 
651g 3% Chesapeake & Ohio 68 Federal Sugar Ref com. .100 — 
62%, ‘ Equipment 6 \s Preferred ee 
97 lg Equipment 58 Godschaux Sugar, Inc #219 
9753 ¢ ‘ Chicago Burl & Quincy 68-- Preferred 1 18 
98 Chicago & North West 68-- Holly Sugar Corp com....1] *35 
981g ‘ 9 Preferred 100} 81 
1081 : Chic RI & Pac 448 & 58... National Sugar Refining.100} 133 
9834 ¢ 98 New Niquero Sugar 75 : 
102! 26)\_--- Colorado & Southern 6s_..-. Santa Cecilia Sug Corp ste 
97) ( : 99 Delaware & Hudson 6s 
67 
10014 Sale | 99 ‘ Equipment 6s 
Great Northern 68-. 








1945 
Stand Oil of N J deb 58.Dec 15 '46 
Steel & Tube gen e f 78 ser C.1951 
Stevens Hotel lst 6s ser A_._1945 
Estates (Oriente) 7s8_.1942 
Superior Oi) ist 8 f 7s 
Syracuse Lighting Ist g 5e__.1951 
Tenn Coal Iron & RR gen 58.1951 
Tenn Copp & Chem deb 6s__194 
Tennessee Elec Pow ist 68-_- Fed 


Adj ine $6 tax-ex N Y Jan i960 
Third Ave Ry Ist g 56 
Toho Elec Pow ist 7s 

6% gold notes ____July 15 1929 
reve Elec Light 6% notes. 1928 


Toledo Tr L & P 5% % notes 1930 
Trenton G & E} Ist g 5s___.1949 
Trumbull Steel lst 6 f 6s___.1940 
Twenty-third St Ry ref 58___1962 
Tyrol Hydro-Elec Pow 7 48-1955 


Ojigawa E) Pow sf 7s 

Onderegr'd of London 4'%8- 
Income 68 a 

Onion Elec Lt & Pr (Mo) 58.1932 
Ref & ext 58 1933 

On E L&P (Ill) lstg 5 “8 ser A1954 

Onion Elev Ry (Chic) 58__._..1945 

Union Oil ist lien s f 56 


—e 
23 
Oo 
on~ 


Savannah Sugar com *14: 3 
Preferred 60 119 
Sugar Estates Oriente pf.100} 79 
Tebacco Stocks 
American Cigar com. .-.-.100}7116 
Preferred 100} 101 
British-Amer Tobac ord..£1] *2312 
£1] *23le 
Imperial Tob of G B & Irei’d| *28 
Int Cigar Machinery....100] 106 
Johnson Tin Foil & Met.100} 65 
MacAndrews & Forbes..100} 40 
Preferred Fro 100 
Mengel Co 32 
Porto Rican-Amer Fob7 100 80 
Universal leaf Tob com --t] *37!2) ; 
Preferred 100 
Young (J 8) Co 
Preferred 


|Rubb Stks (Cleve'd quotat’ | 
'Falls Rubber com * 
Preferred 35 
.55||Firestone Tire & Rub com.10 
‘15 00 


9914 Sale | 98%, 
9512 ....]| 96 
965g ____]| 95 26) - 90 ¢ Equipment 68 
1013, 10158) 10114 °O6i..-.I) 1021, | Ulinois Centra! 444s & 58... 
101%, Sale |10114 ; y 1023, Equipment 6s 
10134 10214)102 ‘ 5}} 103 Equ!pment 7s & 6 4s 
84 Sale |'83 851, | Kanawha & Michigan 68- - - 
10112 10144)10112 " ; 102 Kansas City Southern 54s 
108%4 Sale |1084, 108% | Louisville & Nashville 6s--- 
99 Sale| 99 | a 99% Equipment 6 4s 
10712 Sale |107 2) 31g 1071, | Michigan Central 5s & 68--- 
103. Sale |10212 3 | 1041, | Minn St P& SSM 4}48 & 5s 
7612 Sale | 76!2 79 Equipment 6 4s & 73.--- 
9219 Sale | 90 9219) 95 Missour! Kansas & Texas 68 
10434 105 |104% 34) 1 106 Missouri Pacific 68 & 64s-- 
957g Sale | 9434 9512 | Mobile & Ohio 5s 
atic) "eaten a Sept’ a ¢ ? New York Central 4s & 58 
10612 Sale |106 1064! ' 1035 F Equipment 68 
107!2 Sale |107 10712 Equipment 7s 
ater. soot De. 26 Norfolk & Western 4%4s-_.-.. 
9414 Sale | 935g 9414! Northern Pacific 7s 
98g Sale | 98 98%] Pacific Fruit Express 7s 
10233 ___.|1025g Oct’26 Pennsylvania RR eq 58 « ve 
102% Sale |102% 102% : Pittsb & Lake Erie 6 4s---- 
100 Sale| 9912 100 Equipment 6s 
5614 57 57 Aug’26! Reading Co 4s & 5s 
107 110 |108l2 Nov’26! St Louis & San Francisco 58. 
| Seaboard Air Line 5s & 68 
107 1084, Dec’26) - Southern Pacific Co 4}48--- 
Ctf of deposit asstd 107 .|10812 Dee’26} - Equipment 7s 
Ctt of deposit stpd a Fo 110819 Sept’26| Southern Ry 4s & 5s : arian 
Va Iron Coal & Coke ist g 5s 1949 9410 945g 945, 98 Equipment 68 Seiberling Tire & Rubber__t} *21!4 
Va Ry Pow Ist & ref 58 1934 991g Sale | 984% 9912! 15 Toledo & Ohio Central 68- - - . Preferred.......----100] 95 
Walworth deb 6 ;,8(with wer) °35 9312 312 5 ! Union Pacific 7s . Water Bonds. 
lst sink fund 68 series A__ .1945 9314 9: Short Term Securities Arkan Wat ist 58564 A&O| 94% 
Warner Sugar Refin Ist 76__1941 917%, E Anaconda Cop Min 68'293&J| 101%, Birm WW 1st 5348A’54.A&0/ 104!l2 
Warner Sugar Corp Ist 7s8_- .1939 7914 56 Chic RI & Pac 58 1929_J&J} 100 lst M 58 1954 ser B..J&D} 9814 
Wash Water Power sf 5s___:939 10312| 1033 2" ‘ 5% notes 1929 " J} 100 oe <eae 58 Eo Fo gs , AP 7 
Westches L commas os ..--|102 2? 1 412% notes 1928__-- ---- p ee 2 
val e 101% Federal Sug Ref 68'33.M&N| 83 86 ||\CityW(Chatt)54a’54A J&D) 1041, 
West Penn Power ser A ta“ 148 1001 Missourt Pacific 5s '27..J&J|} 100 lst M 5s 19 &D| 97 
lst 58 series E 10012 ‘ Sloss-Sheff S & I 6s'29.F&A| 101% City of New Castle Water 
lst 5's series F 10514 ! : 06 Wisc Cent 5%s Apr151927.| 997s 5s Dec 2 1941-.--J&D 1 
1001 indus. ya game ons eee Sat tt b reaa “a7 
. American ware Som’ w’ " 
ee w . Babcock & Wilcox Connelisv W 5sOct2’39A&Ol 
Western Electric deb 5s 101% Bliss (E W) Co new 3 |E StL & Int Wat 5842. J&J 
Western Union coll tr cur 56.1938 
Fund & real est g 448. ...1950 
15-year 6486 


1014, ‘ Preferred lst M 6s 1942 «& 
Borden Company com... “ Huntington ist 6s’54- — 
1938 
Wea’ house E & M 20-yrg 58.1946 
Westphalia Un El! Pow 6 %s_1950 


Celluloid Company 100 5s 954 
Preferred 100 Mid States WW 68'36 Man 
Childs Company pref. ..100 pene: oa Mo oon das 
Steel Corp Ist 5 \s 194 —— Powder 100 onm Va 3’ 
White Bor Mach Ga(with — 36 100 Muncie WW 58 Oct 2’39AQOl; 92 | .... 
Wickwire Spen St’! lst 7s__.1935 Saternations! Silver pref.100 8t Joseph Water 58 1941A40 Races 
Lehigh Valley Coa! Sales. 50 So Pitts Wat Ist 5s 1960 J&J 2| 97 
Ctfs of deposit stamped 
Wickwire Sp St’! Co 7s Jan 1935 
Willys-Overiand s f 6 4s. _..1933 
Wilson & Co ist 25-yrs f 68. _ 1941 


Mar’26 Phelps Dodge Corp A 9712 
Winchester Arms 7 }s 


44le 4 9 Royal Baking Pow com-.100 D ‘Peace 
Young’n Sheet & T 20-yr 68.1943 








ACEEELEPEL EEE Eee 


ist lien s f 58 series C 
Onited Drug 20-yr 68_Oct 15 1944 
United Fuel Gas ist 8 f 68___1936 
Caited Rys St L ist g 48____1934 
United SS Co 15-yr 68 
United Stores Realty 20-yr 68 '42 
U 8 Rubber Ist & ref 5s ser A 1947 


eons 
Aan 





ses 





San 
Sou 


Registered 
10-yr 7 4 % secured notes _1930 
OU 8 Steel Corp/coupon Apr 1963 
6f 10-60-yr 56 \regist..Apr 1963 
Otab Lt & Trac ist & ref 58__1944 
Otahb Power & Lt Ist 5a 
Otica Elec L & P ist 58 
Otica Gas & Elec ref & ext 58 1957 
Vertientes Sugar ist ref 78__1942 
Victor Fuel lst sf 58 
Va-Caro Chem list 7a 
Stpd as to payt 40% of pee 
1947 


mag 
S 


~_- 
o 


7% preferred 
General Tire & Rub com..25 
| Preferred. .......-.-100 
|Goody’ rR& Rof Can pf.100 
5|\India Tire & Rubber new--_t 
0||Mason Tire & Rubber com_t 


CCCCCESEEUCUPECUp waCregrCCs BREE ECESE SEES TEPSECESEEEESES z> 2 oag ocean g soaks 


Ou Ser POZZPuL KL OZEcOPruduZmee Dm ZaeZOeGPu Deu FOeS> mec roZZ>ucd ZOPCGaZ>vo 


Miller Rubber preferred_100} 10012 
Mohawk Rubber Se ‘<ucol.4 
Preferred 


states 
OurZud avOmmZ0u+.000un 


the he he 





6812 . 

1017, 1 1 Preferred 100 ol : 9412 

1014! Prt thd ious Singer Manufacturing - - -100 é Wichita Wat ist 68 '49._M4S ose 

Feb’25|..__|] _... _... | Simger Mfg Ltd £ lst M 58 1966 ser B._ F&A 9312] O4l2 

< 10412) 10}! 1015, 105 ° 

¢ Pershare. t Noparvalue. } Basis. 4 Purchaser also pays accrued dividend. 

a Se ee ae | 203% 106 a New stock. fFlatprice. k Lastsale. = Nominal. z Ex-dividend. y Ex-rights. 
r Canadian quotation. # Sale price. 





PSS 
OwZZ 

















' 
‘ 
' 
‘ 























"eae 
iso 





2 222 


ROSTON STOCK EXCHANGE—Stock Record 


BONDS 


See Next Page 











HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 


| Sales 





Saturday, 
Jan. 1. 


Monday, Tuesday, 


Jan. 3. 


Jan. 


. | 


Wednesday, 
Jan. 5 


j Jan 


Teenty 2 
6. | 


Frtday, 
Jan. 


the 
iP Week. | 


STOCKS 
BOSTON STOCE 
EXCHANGE 


| Range Since for year 1926 





Highest | 


| 





Stock 
Exchange 
Closed; 


New Year's 


Day 


#17112 172 
83'2 84 
*z98 99 
110!2 110'2 
10412 104!2 
*61l2 ~<a 
*75'2 82 
*117 


106 

- 205 
30 

69 

65 

48 


434 
127 
125 


2le 
18 
2 149% 
51 
75 
57% 
2012 
82 
107'4 
5 
695% 
ms 
534 
49 
38l2 


*5 
*46 
#3719 





*z79 lle 


*z15 
228 
*25l2 
*z11 
3612 
9212 
*10!2 
47 


*25 - 
#95, 
#10 ls 


6 
R038 
70 
108!2 
*94 
2'2 =2le 
26 =. 2614! 
* 20 30 
*3 4 
101 101 
* 80 
*3lo 


93 


26 | 
12 


108!2! 


95le 


17112 
83 
99 

110'2 

104!2 
52'2 

*6l'e 

*75 


nnenlar 
ooosl tian 
.---| 9150 


107'g 


#214 
18 
1495s 
59 
73% 
*56 
*| 91s 
81 
107's 
#419 
69 
#134 
*5 
45 
37 
*91l2 


16 |*z15 
22912 5 


#25 


lesil’ 
| *36 


108% 
*94 
2? 
26 

* 20 


4 
*y100 


* 80 
*3 


*90 
*42 
42 


*715 





115l2 


425% 


*.13 


11614 


116 
*90 
4012 
41 
*42 
154 
lle 
106 
1 1 5le 


42's 
425, 
1612 
lle 
106l2 
115% 
67 
Bar) 
5Ole 
28 
89 
81 
23 
41 
61 
127 
1912 
68 


45 
49 








lls *4.85 
1419} 13l2 
1144) 11 
171s *16le 
26 | *25 
3 *2\le 
35, *.22 
45) *.26 
578 
1 
15) * 12 


172 171'g 
83!2 83le 
| 69912 
11012 *110'2 
104'2, 104!2 
52%! 5212 
*6 lle 

*75 

17117 
*103 
/*150 
105% 


66 
4814 
52 
42!2) 
OSle 
122 | 
107's °10612 
#214 
18 
140% 
50 


#7312 
*56 


#1912 





*9lle 
*r15 
225 
26 
*7il 
*36 

9414 

*10l2 
47 





_.| #25 
25 ¢. 


| #95, 
‘10% #10 
6 “ 


*6 
89%, «=8 9% 
7014) 


70's 
109!2 109% 
95le 


+94 
25g! 24g 
2614! 25% 
30 =6*.20 
4 
100% 


eer 
*y100 
c *.80 
5 4 
11644 116 
90 
4010 
4 lle 





#15 


al 
8319 
100 
11212 
10455 
53 
bv *61!2 
80 | *75l2 
_..-|*117 
-...| #108 
ow) 9148 
106 | 106 
200 |*190 
"| #29 
68l2 685, 
67 | *66 
48 
t2% “aii 
‘ 8 
we a 
..--| #1251, 
122 |*122 
_.--| 107 


#214 
*15 
1504 
50 
*73% 


172 
84 
*99 
113 
106 
53 


212 
18 

15014 
50 
75 


*5 





2010 
8212 
10714] 
419] 
6844) 


#1912 


702 
10912 
95!'2} 
2% 
26 
.30 


q 
100% 





10615 
117 
*66 
*11 
5014 
2814 
8S8le 
80 
227, 











20 


iad 
86 





472 471; 








171 
85 
100 


105 


173141 318 
87 


3,188, 


125 
200) 
340! 
60 
313 
10 


127 
153 
148 
400) 
25 
2,033 
1,570 
126 


40 


34 
355 
103 
330 

45 





"95 
1,073 
23} 


"454 
25 


2,234 


~~" 290 


“46 
246 
278 
442 


235 





4 307 
"674 
‘ee “as 
40 


_|East Boston Land 


_...-|General Pub Serv Corp com-.- 
52!) 


_|Greenfield Tap & Die 


._|New Eng Oil Ref Co tr ctfs_: - 
1 


| Lowest | 
Railroads. | 

Boston & Albany 

Boston Elevated 


100) 98g Jap 9 
100} 35 Mar 30 
Apr 14 

Apr 15 

Apr 15 

Apr 18 

—_ > 

100) £1764 Mar 19 
|East Maas Street Ry Co_..100 8 Oct 6 
lst preferred 100} 5912 Apr 29 
Preferred B 56 May 6 
Adjustment 40 Apr29 
Maine Central. - 49 Sept 1| 
N Y NG & Hartford 317, Mar 30} 
Northern New Hampshire.100! 81 Apr 8! 


Norwich & Worcester pref.100/ 120 Apr22 
Old Colony -.- 100} 1ll Jar 6 
Vermont & Massachusetts.100| 99% Mar 12 
Miscellaneous. 
Amer Pneumatic Service_._25) 2 Nov24 
Preferred 50| 18 Dee 23 
Amer Telephone & Teleg_.100| 139!2June 24 
Amoskeag Mfg 48!\2 July 13 
Preferred 72\e Nov 4 
Art Meta! Construc, Inc_...10) 20 Jan16 
Atlas Plywood tr ctfa 52!2 Apr 14 
Atlas Tack Corp 84 Octll 
Beacon Oil Co com tr ctfs--.-_) 14\gMay 11 
Bigelow-Hartf Carpet._..No par) 74 Nov 1 
Boston Cons Gas pref 64% %100) 105!¢ Jan 25 
Cid kCop Dw8sATC. 
Dominion Stores, Ltd_.No par| 
Preferred A 


Series C ist pref 
Prior preferred 








Eastern Manufacturing 

Eastern SS Lines, Ine 
Preferred ; ? ) 
let preferred | 9014 Oct 6 


_|Eeonomy Grocery Stores __- | 14 Nov 16! ° 


Edison Electric [tum 100'z207 Jan i5 
Galveston-Houston Elec..100, 14 June 22! 
ll Dec 22 
3414 Apr 20 
88le Mar 30 
10 May 6 
4514 Dec 1 
52 May 17 
-10 Jan 2 
.30 May 19 
293 «Aprils 
612 Aug 13 


Seen GA cnc cceacd No par 
Gillette Safety Razor...No par 
25 
Hood Rubber-......---2 No par 
jInternat Cement Corp_No par 
|lnternational Products. No par 
Preferred 100 
| Kidder, Peab Accep A pref _100 
Libby, McNeill & Libby -_...10 
Loew's Theatres 25 
Massachusetts Gas Cos...100 
Preferred 100 
Mergenthaler Linotype- No par’ 
Miss Riv Pow stpd pref---.100) 
National Leather 10} 
Neilson (Herman) Corp..-. 65 





4194 June 
89 Apr 
2 Aug 
1512 Jan 
-20 Jan 
3 July 15) 
95 Sept 20! 


Preferred tr ctfa 
New England Pub Serv prior pf 


'New Eng South Mills..No par 
Preferred 100 


1110 May 1 


2! 5, 
345) 
24 New Eng Telep & Teleg_-_.100 
15 No Amer Util lst pf full paid. 
225, I\et pref 25% paid 
525'Pacific Miils 
20) Plant (Thos G), let pref...100 
5|Reece Button Hole_._.... 10 
200 Reece Folding Machine... 10 
1,159\ 8wed-Amer Inv part pref__100 
297 Swift & Co 
77 Torrington Co 
220 Union Twist Drill 


5 
2,375 United Shoe Mach Corp... 25), 
25 


1,123) Preferred 
295,U 8 & Foreign Sec Ist pref f pd 
255! Ist pref 75% paid 
1,803; WaldortSys,loc, new sh No par 
185 Walth Watcb cl B com_No par 
85| Preferred trust ctfs 
Prior preferred 
74 Walworth Company 
547' Warren Bros 


75) lst preferred 
| 2d preferred 50 
|Will & Baumer Candle com-_-- 
Mining. 
|Aaventure Consolidated - 7 
Algomabh Mining 
180| Arcadian Consolidated -_.-—-. 38 
505' Arizona Commercial 
887,|Bingham Mines 
1,412 Calumet & Hecia 
110|Carson Hill Gold 
806 Copper Range Co 
a“ East Butte Copper Mining - 

19 Franklin 2 
-|Hancock Consolidated... a 
460 Hardy Coal Co 

130 Helvetia 
1,358\ Island Creek Coal 
| Preferred 
50 Isle Royale Copper 
10 Keweenaw Copper 
66 Lake Copper Co 
'La Salle Copper 


125 Mason Valley Mine 
360;Mass Consolidated 
2,716| Mayflower-Old Colony.... 25 
338) Mohawk. 5 
385 New Cornelia Copper 
New Dominion Copper 
.|New River Company 
75 Preferred 
1,290 Nipissing Mines 
1,046, North Butte Mining 
|Ojibway Mining 
570: Old Dominion Co 
340 P'd Cr’k Pocahontas Co No par 
160 Quincy 25 
165 St Mary’s Mineral Land... 25 
30 Seneca Mining...... ...-. adi 
1,212/Shannon 10 





100 Superior & Boston Copper. 10; 


1,546| Utah-Apex Mining 
1,250; Utah Metal & Tunnel 


170; Winona 





|Wyandot 


110%, Avr 
89 Febl5 
14%, Dec 13 
35igJuly 6 
40 Mar25 
15 Feb 8 
lig Dee 4 

May 28 
Apr 21) 
Mar 31) 
Jan 6 
Mar 31 
Jan 2 
Nov 15 
May 30 
Jap 6 
Jan 18 

481g Nov 24 
101 Sept 30 
123%,May 28 
44 Mar25 


39 Aprils 
42 Apr 16 
10% Aug 18 


.05 Maris 
10 Feb 2 
.25 Mar 27 

9lgMay 25 
29 June 2 
134June 7 
10 Dee 30) 
13 May 20 

2'4 Oct 13 
.25 Nov 3 
.27 Dec20 
14 Mar 29 
-75§ Octil 
141 Mar 29 
Q9le Jan 4 

PigJune 7 
50 Jan 2 
60 Oct24 
.80 June 12 


1% Jan 26 


1012 Mar 29 
151gMay 24 
25 Dec27 
2%, Dee 31 
15 Dec24 
.20 Nov 30 
4% Oct 26 
-25 Dee 8 
40 May 24 
-10 Sept 13 





40 Feb 1 


17512 Dee 1 
85ie July 15 
103 Dec 2 
122 Jan 7 
112 Jan 2 
5812 July 26) 
611g Dec 16! 
86 Deo 33) 





10713 Dee 15) 
2712 Dec 22 
61 Jap 6) 
71 Jan 2) 
69 Jan 13) 
4914 Jan 29 
60 Feb 3) 
48% July 17) 
9812 Dec 30 


132 Dee 8 
125 Sept | 
107 Dee 29 


6 Jan 7 
24\44June 3 
150% Feb 15 
7i Jan 2 
78 Feb 23 
2ilg Jan 23 
634; Jan 19 
1714 Jan 2 
20'2 Jan 14 
98le Jar 2 


109i2June 21 





Dee 28 
112'gsJune 9 
3): Jan 21 
7% Oct 26) 
88le Jan 22 
45 Jap 6| 
9912 Jan 9 


26 Feb 6 
250 Feb 11! 
27 Oct 4 
17 Jan 22 
40% Jan 12 
113!e Feb 6 
14 Sept 17 
68% Feb 4 
6814 Feb 9 
3°) Nov26 
55 Jap 5 
96 July 30 
10% Dec 2 
12's Jan i8 
9412 Nov 17 
70ig Feb 20 


96 Jan 4 
4\2 Jun 5 
2912 July 19 
-95 Apr29 
101g Jan 6 
101 Sept 1 


8 Feb18 
28 Jan 29 
118% Feb 17 
96 Feb25 
27 Feb25 
565 Jan 2 
681, Jen 12 

oS Aug 26 





Nov 22|| 


110 Aug 6) 
1184 Dee ¥Y} 
72 Sept 10 
1512 Feb 1! 
5314 Aug 25) 
30 June 25 
135 Feb 16) 
90 Apr 3) 
22% Oct 19) 
41 Dec 23! 
61 Dee 24) 
112 Dee29 
23 Jan 27 
69 Dee2 


46 Dec2! 
47 Febi0 
171g Jan 2 


40 JIJuiy 19 
10 Feb 2 
133 Aug 
12% Jan 

55%, Jan 
1853 Aug 
50 Jan 
20 Jap 
4 Feb 
1% Jan 20 
144 July 17 
21% Jan 4 
2 Janti 
19912 Dec 22 
106 July 28 
14 Aug 9 
27g Sept 30 
14g July 14 
2)2 Mar 15 


25g Sept 17 
75 July 19 

llg Jap 5 
46 Oct1s8 
24 Aug 9 
20 June 10 
25 Feb 4 
72 Febill 
1012 Dee 23 

37g Sept 20 

2 Nov 22) 
20 July 17 
16 Jan 2 
25 July 16 
3812 Feb 10 

953 Jan 4 
80 Jun § 
1%,Mar I 
11% Feb 5 
2% Mar 13 
-75 Feb23 
40 July 20 











45 Mar 22 


Feb 


Jap 
Jap 
Feb 


212 Mar 
1612 Mar 
130%, Jan 
6lle May 
70\, May 
14 Jap 
46\2 Aug 
Ole Aug 


9712 Nov 
Jap 


Dec 

Aug 

Aug 

Nov 

Dec 

Apr 

Apr 

Oct 

July 

Jan 

Mar 

Jan 

Aug 

Jap 

Jap 

Jan 

16% June 
37 Jan 


375 Jun 
40le Jan 
11 Mar 


05 Dee 
10 Mar 
50° Dec 
912 Mar 
284 July 
12% June 
.20 May 
18 Dee 
3 June 
.04 Jan 
560 June 
1512 July 
1 Dee 
121 Mar 
9414 May 
9% Apr 
60 June 
1 Apr 

1 Dee 


95 Sept 
40 May 
50 Nov 
25le June 
18 Mar 
10 July 
25 Apr 
40 June 

4%, July 
89 June 
15 Nov 
16% Dec 
10!2 June 
19 Apr 
28!2 Apr 

714 Nov 
-50 May 
-70 May 

3%, Jap 
40 July 
22 Nov 
10 Dee 





05 Apr 


ZOPPVYYYYYEE | 


: 


BEERS? 29 VUVVTE 


100 July 


231, Sept 
213 May 
38 Jap 
43 July 
115’. Dee 
151, June 
72 Oct 
80 Oct 
2 Jap 
1013 Jap 
951g Nov 


5012 July 


4312 July 
48 Dee 
21% Dee 
25 Jap 
Jap 


1lg June 
3 Jan 
Jap 


Jap 
Jap 
Jap 
Jap 





* Bid and asked price;; no salis on this day. 


@ A33e33ment paid. 


bo Ex-stock dividend. &t New stoox. 


2 Ex-dividenad. 


y Ex-rights. 


8 Ex-dividend and rights 





Jan. 8 1927.] 
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Outside Stock Exchanges 





Boston Bond Record.—Transactions in bonds at Boston 


Stock Exchange Jan. 


1 to Jan. 


7, both inelusive: 





Bonds— 


Friday 
Last 


. |Low,. 


Week's Range| 
of Prices. 
High. 


Sales 


Range for Year 1926. 





for 
Week. 


Low. 


High. 





Amer Tel & Tel 4s____1929% 
AtlhG &WHISSL 5s__1959 
Chic Jet Ry & US Y 581940 
East Mass St RR 4}4s A ‘45 

5s series B 1948 


Hood Rubber 7s_ ~~. -- 1937 
Int Power Sec Corp 7s_ 1936 
Mass Gas 4}¢s 1929 
Ne ents oman a 
Miss River Power 5s__195 
New Eng! Tel & Tel 58.19: 32 
P C Pocah Co 7s deb__1935 
Swift & Co 63. .1944 
Weetern Tel & Tol Sa no 





984 
74 
100 44 
65 
70 6 


101% 
102 
104 

¢ 101% 
INN 7< | 








mo 


33|#* 


abhi 


5.000 
15,000 
10,000 
12 000 





97% Jar 
5 Apr 
Jan 

Mar 

Mar 
Apr 
Dec 
Mar 

, June 
Jap 
Mar 
Feb 
Dec 

June 
Mar 


10014 
99 
99% 
ao} 





9844 
74 
102 


Dec 
Feb 
Aug 
June 
> June 
June 
June 
Feb 
Dec 
June 
July 
May 
Feb 
Aug 


101% Aug 





Philadelphia Stock Exchange.—-Record of transactions 


at Philadelphia Stock Exchange, 


inclusive, 


Jan. 
compiled from official sales lists: 


1 to Jan. 








7, both 





Stocks— Par. 


Friday; 


Last 
Sale 


Price. |Low. 


| Week's Range 
of Prices. 
High. 


Sales 
for 
Week. 
Shares. 


Range for Year 1926. 





High. 





pe 
Alliance Insurance 
American Stores 
Baldwin Locomotive- 
Bell Tel Co of Penn pret. 
Cambria Iron. 50 
Congoleum C o Ine 
Consol Trac of N J__- 
East ShoreG & E8% pf 25 
Eisenlohr (Otto) ) 
Elec Storage Batt’ y- 
Fire Association new : 
General Asphalt “I 
Giant Portland Cement = 
Preferred ___. 
Horn & Hardart(Phila)con. 
Horn & Hardart (NY) con 
Insurance Co of N A____10 
Lake Superior Corp__-_-_100 
Lehigh Navigation_---_: 50 
Lehigh Valley 
Lit Brothers 
Minehill & Schuy! Hav_ _5( 
North Pennsylvania a 
Penn Cent L & P cum ee * 
Pennsylvania RR 
Pennsylvania Salt Mite. _80) 
Philadelphia Co (Pitts) 
preferred (cumul 6%) - 
Phila Electric of Penna. 
Power receipts “25! 
Phila Insulated Wire_-___*| 
Phila Rapid Transit_ 
Phila & Read C & I Co- 
Philadelphia Traction_ 
Reading Company 
Shreve El Dorado Pipe L 2 5) 
Scott Paper Co pref___100} 
Stanley Co of America. *| 
Tono-Belmont Devel_-_--1 
Tonopah Mining | 
Union Traction 
United Gas Impt 
Victor Talking Machine__ 
West Jersey & Sea Shore 5 
Westmoreland Coal new 
B Bonds— 4 
Allegheny Vall gen 4s 1942| 
Amer Gas & Elec 5s- - 2007) 
Consol Trac N J Ist 5s 19: 32 
Elec & Peoples tr ctfs 4s '45| 
Inter-State Rys col 4s 1943| 
Keystone Telep Ist 58s_1935' 
Leh C & Nav gen 4/48 1924! 
Leh Vall Ist ext 4s reg_ 1948) 





Peoples Pass tr ctfs 4s 1943} - 


P & R Coal & Iron 4s_1997 

Phila Co cons & coil tr 5s 
stmpd sk fd & red__1951 

Ph la Elec Ist s { 48___1966 
58 : 


5 
United Rys gold tr ctf 4s'49 
West N Y & Pa gen 4s8_1943 
York Rys Ist 5s__....1937 


i6 


mis 
112% 
40 4 
18 


—ostne 


_ 


P02 SPN 


>. 
Or 


ore tote 
So So Or bo 








2 156 }5| 
40 
55 


95} 
100 

70% 
56 | 
48 14) 
93% 
99 4 | 
92 | 
66% 
92 


tog 
10344| 
105 
107! | 
¢ 107% 
103% 
64% 
88 | 
94 =| 


53 
r 
1245] 
2 


of 
) 





129,000 
27,500 
11,000 

1,000 
3,000 
500 
12,000 
500 


14,000 








1005 % 
57 
98% 
91% 


une 
Dec 


20% 
59 
94'¢ 
1664 
113% § 


Sept 
Jan 
Jan 
Dec 
Dec 

Sept 

Sept 

Sept 
Feb 
Feb 

Aug 
Jan 

Sept 

Dec 

July 
Oct 





* No par value. 


Baltimore Stock Exchange.—Record of transactions at 
Baltimore Stock Exchange Jan. 
clusive, compiled from official sales lists: 


1 to Jan. 


‘, 


both in- 





Frtday 


Friday 


Sale 
Stocks (Continued) Par} Price. 


Last 


Week's Range 
of Prices. 
Low. High 


Sales 
for 
Week. 


Range for Year 1926. 





Shares. 


Lew. 





Houston Oil, pref v t e_100 
Humphreys Mfg Co, pf.100) 
Manufacturers Finance_25| 
lst preferred 2 
2d preferred 
Maryland Casualty Co__25 
Mercantile Trust Co-____50 
Merch & Miners, new. ___* 
Monon Vall Trac, pref__25 
Mt V-Woodb Mills v tr 100 
Preferred v tr 
New Amsterdam Cas Co.10 
Northern Central 
Penna Water & Power_100 
Silica Gel Corporation___* 
United Ry & Electric. __50 
Us a & Guar--__-_50 
50 
Wash Balt & Annap-.--- 
West Md Dairy Inc pref_50 
Union Porto Rican com__-_ 
Preferred 


Bonds— 
Atlantie C L (Conn)— 
Certificates 5-20 4s_ 1925) 
Augusta Ry & El 5s-_-- | 
Consol G.E L & P 4s 193: 5) 
Preferred a 
Davison Sul & Phos 6 M468. p 
Elkhorn Coal Corp 6 \s’ 32 
78 warrants 
Ga Car & Nor Ist 5s. "1929 
United Porto Rican 7s_- 
N News — Old Pt Ist 5s '38) 
North Balt Trac 5s__.1942 
Stand Gas Equip Ist 681929 
United Ry & E 4s____1949) 
Income 4s_ 
Funding 5s 
6% notes _-. 
6s when issued ¢ 
Wash Balt & Annap 5s 1941! 





65 


88% 
25% 


101% 
95 
98% 

1024 
94 


98% 
95% 
99% 
101 
98% 
99% 
5 100% 
70% 
52 +4 
76% 
100 
97% 
65 





22 
100 
210 
683 
200 

40 

10 
168 

19 


130 
1, 113 


$100 
1,000 
7,000 
1,000 
2,000 
1,000 
7,000 
1,000 
23,000 
10,000 
1,000} 
1 000) 
s| 4,000 
6,000 
25,100 








12,000 
2,000) 
| 18,000! 


81 
26 
37% 
19% 
19% 
94 


402 


Feb 

100 \y% Nov 
69 Mar) 
48 Mar, 
67% Jan 
97% Jan 
91% Jan 
62 Jan 


100 MY 

100 % 
71% 
52% 
77 

100 
98 
73% 








* No par value. 


Chicago Stock Exchange.—Record of transactions at 


Chieago Stock Exchange Jan. 


compiled from official sales lists: 


1 to Jan. 


7, both inclusive, 





Friday 


Stocks— Par. 


Last 
Sale 


Price. 


Week's Range 
of Prices. 
Low. High. 





Amer Mult com 

All America Radio cl A__5 
Amer Pub Serv pref___100 
Am Pub Util Co par pfd 100) 
American Shipbuilding _ 100) 
Amer States Secur Corp A* ° 

Class B- 

Ww arrants- , 
Armour & Co(Del) pref. 100 
Armour & Co pref_- -100| 

Common cl A v t ec__2/ 2 

Common cl B v t c__25 
Associated Invest Co_- 
Auburn Auto Co com 
Balaban & Katz vtc_-_- 
Beaver Board pfd ctfs_ - 
Bendix CorpclA 
Borg & Beck com 
Brach & Sons (E J) com 
Bunte Bros_- 
Butler Bros- - 
Celotex Co com 

Preferred_ 
Central [ll Pub Serv pref_*| 
Central Ind Power pref. 

Certifs of deposit 
Central Pub Serv (Del) _.* 
Central 8 W 7% pref +) 

Common. ad 

P io Len pre *| 
Chie City & Con Ry pt sh_*| 

Preferred. ; *| 
Chic N 8 & Milw com. - 100) 

Prior lien pref_____..100 

Preferred. | 
Chic R T pr pref A 100} 
Central G & E Co, pref__*| 
Commonwealth E dison - 100| 
Cc consumers Co, new -..- 


20 
* 


Cuatine tal Motors . 
Crane Co 


Crown Willam Pap Ist pf_* 
Cudahy Packing Co----_50) 
Cuneo Press A 50 
Deere & Co, pref------ 100 
Diamond Match 
El Household Util Corp_10 
Elec Research Laboratory * 
Empire G & F, 
Evans & Co, Ine, ‘class ; 
Class B 
PO CO CTOe i ccceccee 
Preferred 


10)~ 


-100 


100} ---- 
100) .. 

“17% | 
944) 


59 
99 


4% 
33% 


100 
70 


20 
9% 

96 

75% 





© 00 00D CONT RS EN WIA Hes 
NANDSWS IZwWAS 


93% 


a] 
=> 
PN 


98 % 
3 

4 4 

33% 

99% 


103 14) 
| 


7% pfd- we: ica 


Sales 
for 
Week. 
Shares. 


40 

35 
300 
5,475 
3,550 
461 
190 
1,150 
250 
125 
119 
9,200 
500 
115 
5,800 
14,000 
335 
910 
15,550 
590 
245 
358 
10 

60 
565 
305 
2,990 
696 
400 
1,245 
480 
460 
304 
125 
100 
882 
375 
230 
635 
149 
120 
245 





Range for Year 1926. 





50}... 
250 





| Sales | 
Last "we eek’s Range| for | 

Sale of Prices. | Week. | 
.| Price. |Low. 


105% 
Range for Year 1926. 





Fitz Simons & C onnell 
Dock & Dredge Co-_ 





Stocks— Par 


High. Shares. 


Low. 


High. 





Arundel! Corp, new stock-_*} 
Baltimore Trust Co 50) 
Boston Sand & Gravel-_100} 
Central Fire Insurance_- - 10! 
Century Trust 50) 
Ches& Pot TelofBalt, pf. 100) 
Colonial Trust....---.--.-- | 
Commerce Trust 
Commercial Credit 

Preferred 

Preferred B 

6%% preferred p) 
Consul Gas, E L & Pow__* 

6% preferred 

64% preferred 

7% preferred 


gz 

Consolidation Coal-_-__100 
East Roll Mill, new stock _*| 
Fidelity & Deposit | 
Finance Co of America. _25 
Finance Service, class B_10 
Ga So & Fla, Ist pref_.100 

Ch * 





31% 
oo 


254 
170 
115 

65 
57% 
17% 
22 
22% 
85% 
51 


+ tie 





Fe 
106% 





32% 
130 | 
75 

25%) 
170 | 


1,515 
176 
10 
100 
30 
116 90 
65 2 
57% 5 
17% 139 
22° | 
| 


106 35 


Apr| 
Dec} 
Mar 
Sept, 
Aug| 
Jan} 
June} 
Oct 
Nov 
Nov 
Nov, 
Nov 
Jan| 
Jan! 
Mar 
Mar} 


36 
154 
81 
28% 
182 
116 
57% 
61% 
47 


Jan 
Feb 
Nov 
Feb 
Mar 
Jan 
June 
Mar 
Jan 
Jan 
Jan 
Feb 
Feb 
July 
Dec 


26% 
27% 
97 
57% 
107% 
112% 
115 Jap 
128% Feb 

1.70 Dee 
51% 





Foote Bros (G & M) Co-_-* 
General Box Corp, com_.* 
Preferred B_ - 1¢ 
Gossard Co (H W)--.----*| 
Great Lakes D & D__-.100} 
Grief Bros Coop’ge A com _* 
Hart, Schaffner & Marx100) 
Hibbard, Spencer, Bartle stt| 

& Co 
Hupp Motor 
Illinois Brick 
Illinois Nor Util, pref- - 
Indep Pneumatic Tool - a 
Ja er Machine Co --.--- _.*| 
Kellogg Switchbd, new- 10) 
Ky Hydro-Elec, pref. - - 10s 
Kentucky Util Co, pref- - 
Kraft Cheese Co-_------ 
La Salle Ext Univ (Ill - 10 
Libby,McN & Libby,new10 


100 


MeCord Radiator Mfg A.*| ---- 


Middle West Utilities. _-_* 
Preterres. .<..c<<<- 100 
Prior lien preferred . . 100 

Midland Steel Products_ .* 

Midland Util prior lien- 100 





Morgan Lithograph Co-- 





7,460 
55 

20 
300 
50 

20 

20 
350) 
205 
2,059 
50 
1,705 
1,096 
1,085 
310 
265 
95 








650 
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Sales | 








Friday 


Stocks (Continued) Par 





Nat Elee Power A wi__--*| 
Preferred . 100) 
National Leather 
National Standard - - - 
North American Car com *| 
Nor West Util prin pref 100) 
7% preferred. 100 
Novadel preferred - 
Omnibus vot tr ctfs wia_* 
Penn Gas & Elec w! on 
Pick Barth & Co pref ‘779 


* 
Pines Winterfront A___..5 
Pub Serv of Nor Ill__..--.*}- 


Pub Serv of Nor Ill_- 
Preferred 
7% preferred 

Quaker Oats Co. 
Preferred 

QRS Music com 


- 100) 


Real Silk Hosiery Mills. 10) -- 
10 


Reo Motor 

Ryan Car Co (The) - - 
Southwest Gas & Ei pref100 
Sprague Sells---- 30 
Stewart-Warner Speedom * 
ee ae Gis eencescecose 100 
Swift International. ---- 15 
Thompson (J R)......-25 
Union Carbide & Carbon_* 
United Biscuit class A_--_* 
United Iron Works v t c.50 
United Light & Power— 


Bwi new - 

Preferred cl A wia___- 
U 8 Gypsum pref__-_-.-- 100 
Vesta Battery Corp-_-.-_- 
Wahl Co : 

Ward — & Co..-- 

Class 
Williame Oil O Mat com. 
Wolff Mfg Corp 
Wolverine Port] Cem_-_- 
Wrigley Jr 
Yates Machine part pfd_* 
Yellow Tr & Coa Mfg B.10 
Yellow Cab Co Inc(Chic) .* 


Bonds— 
Cal & So Chicago 5s__.1927 
Cen West PS con deb 68 "36 
Chicago City Ry 5s_..1927 
Chic City & Con Rys 58 '27 
Chicago Railways 5s. _1927 
Ist M ctfs of dep 58.1927 
5s, Series A__...-- 1927 


Commonw Edison 5s_1943) - 


Crown Will Paper Ist M 


—. oF 


Hous GG Costfg 6s 1931 
Illinois Bell Tel Ist mtge 
& ref 58 “A 1956 
Metr W Side El Ist 48_ 1938 
Extension gold 4s___1938 
Northwestern Elev 58.1941 
Pub Serv Ist ref g 58.1956 
Swift & Co Istsfg 5s_1944 





last 
Sale 


Price. 


Low. 


Week's Range 
of Prices. 
High 


Shares. 


for 
Week. 


Range for Year 1926. 





High. 


Stocks (Continued) Par 


: Shares. 


Range Since Jan. 1 1927 











24% 
94 
2% 
31% 
30 


99 
95% 
25% 


19 


104% 


99% 
96% 


103% 
74% 
75 
85 
99% 





102 102 


1,250 
125 
1,175 
1,660 
835 
100 
125 
100 


10,000 
4,000 
1,000 
1,000 





70% 
83% 
97% 
99% 





Jan 


26% July 
96% Feb 
4% Jan 

Oct 
32 


Jan 
100 Nov 
97% 
28 


Aug 
June 
21% 
24 
23 


Feb 

Feb 

Aug 

60% Aug 
June 
June 
July 
Mar 
Dec 
July 
Nov 
Jan 
Jan 
Jan 
Mar 
June 
Jan 
Nov 
Nov 
\% Sept 
Dec 
Jan 
Dec 


Feb 
Mar 
May 
Aug 
Dec 
Feb 
Jan 
Dec 
Feb 
Feb 
Jan 
Oct 
Feb 
Sept 
Feb 


Sept 
Dec 
Sept 
Jan 
Jan 
Oct 
4 Sept 
July 


Aug 


99% 
101 % 





* No par value. 


Pittsburgh Stock Exchange.—Record of transactions 


at Pittsburgh Stock Exchange 


Jan. 


3 to 


inclusive, compiled from official sales lists: 


Jan. 


7, both 





Stocks— Par | 


|Friday 


Last 
Sale 
Price. 


Week's Range 
of Prices. 
Low. High. 


Sales 
for 
Week. 


Shares. 


Range for Year 1926. 





Low. 


| 


High. 





Am Vitrified Prod pref 100 | 
Am Window Glass Co pf 100 
Arkansas Nat Gas com _100 
Bank of Pittsburgh N A_50 
Blaw-Knox Co_........25) 
(A M) Byers Co com. -- 
Preferred 1 
Carnegie Metals Co- ---- 10 
Colonial Trust Co 
Columbia Gas & Elec com * 
Preferred. ...... ——— 
Devonian Oil 10 
Duquesne Light 7% pf- a 
First Nat Bank- 00 
Harb-Walker Ref com. 100 
Preferred 
Houston Gulf Gas- 
Jones-Laughlin Steel pf 100 
Lone Star Gas_..._-._-- 25 


Nat Fireproofing com __100} 
100 


Preferred 


Ohio Fuel Corp ctfs of dep. | 


Okla Nat Gas ctfs of dep-- 
Pittsburgh Oil & Gas 

Salt Creek Consol Oil- oes | 
San Toy Mining 

Standard Sanit Mfg sae is > 
Tidal Osage Oil 00 
Union Steel Casting aa 
Oe oe Gee OP co scccccs 25 
Waverly Oil Wks class A- * 
West’house Air Brake_ 


87 
109 





136 


87 
109 


87% 
109 
7% 
175% 
70% 
44 
107 
11% 
260 
¢ 


33% 
15% 
42% 4: 
139 





30) 
25 r| 
3,460 





2,340) 
125) 


»5¢ 39) 
etd 
120 
1,000 
807) 
110) 
25) 
940 
25 
27' 


6 Sept 


106 


Dec 
Jan 
Feb 
Feb 
Mar 
Nov 
Apr 
Nov 
Feb 
Aug 
Aug 
Apr 
Mar 
Aug 
Oct 
Feb 
Nov 
Jan 
Apr 
Oct 
Sept 


Oct 
Aug 
Oct 
Jan 
Dec 
July 
Oct) 
Nov} 
Nov 
Mar! 





Jan 
Feb 
Oct 
May 
Sept 
Nov 
Dec 
Feb 
Feb 
Dec 
Dec 
Jan 
Nov 
Jan 
Feb 
Feb 
Feb 
Aug 
Oct 
Feb 
Jan 
Dec 
Dec 
Jan 
Feb 
Nov 
Jan 
Nov 
Nov 
Jan 
Dec 
Dec 


94% 
112 

8% 
180 


145 





*No par value. 


San Francisco Stock and Bond Exchange.— Record of 
transactions at San Francisco Stock and Bond Exchange 
inclusive, compiled from official 


Jan. 3 to Jan. 7, 
sales lists: 


both 





Stocks— Par. 


Friday 


Last 


. |Low,. 


Week's Range 
of Prices. 
High. 


Sales 
for 
Week. 
Shares. 


Range Since Jan. 1 1927 





| 


High. 





Ang! & Lon Par Nat Bk 100 
Bancitaly Corporation. .25 
Bank of Calif NA 
Bank of Italy 
Calamba Sugar tom ___100 
Preferred 100 
Calif Cotton Mills com _100 
Calif-Oregon Power pref100 
Calif Packing Corp 
Calif Petroleum com -...25 
Caterpillar Tractor. --.-.100 
C’st Cos G & El Ist pfd_100 
East Bay Water A pref_.100 
B preferred 100 
Emporium Corporation --.* 
Fageol Motors, pref._..10 





195 195% 

89% 93% 

2624 262% 

528 542% 

70% 70% 
82 


41 
104% 
69% 
31 is 
28 
+ 


96 
105% 105 4 





36 b¢ 
6% 6% 











19534 








Federal Telegraph Co...10 
Firemen'’s Fund Insur...25 
Foster & Kleiser, com.._10 
Great West Pow pref. -100 
Hale Bros Inc 
Hawalian Com’! & Sugar 35 
Hawaiian Pineapple--.-..20 
Home Fire & Mar Ins...i0 
Honolulu Cons Oil 10 
Hunt Bros Pack Co “‘A’’.* 
Hutchinson Sug Plant..15 
Illinois Pacific Glass ‘‘A’’_* 
Key System Tr prior pf = 
Preferred 
L A Gas & El pref 
Magnin (I) common. 
North Amer Invest, p?. io 
North American Oil..-.1 
2 


Olaa Sugar 
Onomea Sugar 20 
Paauhau Sugar Plant’n--_20 
Pacific Ltg Corp, 6% pf 100 
5% preferred 100 
Pacific Tel & Tel, com_100 
Preferred 100 
Paraffine Cos, Inc, com..° 
Phillips Petroleum 
Piggly Wiggly West St A_* 
S F Sacram RR, com_.100 
St Jos L & P, prior pref_100 
B F Schlesinger A, com..* 


Shell Union Oil, com 
Sherman & Clay— 

7% prior pref 00 
Sierra Pacific Elec, pref.100 
Southern Pacific 100 
Sperry Flour Co com. ..100 

Preferred 100 
Spring Valley Water...100 
Standard Oil of Calif. ...25 
Traung Label & Litho A__* 
Texas Consolidated Oil_.10 
Union Oil Associates --...25 
Union Oil of California_.25 
Union Sugar com 
Universal Consol Oil 
Waialua Agricul Co Ltd_20 
West Amer Finance pref_10 
Western Dairy Products--_* 
West Coast Life Ins Co_.1 





Yellow & Checker Cab A 10 
Zellerbach Corporation - oat 
Preferred 





10% 10% 
91 91% 


13% 13% 
103% 103% 
36 36 





200 
268 
100 





10% 
91 


Jan 
Jan 





Jan 





* No par value. 


Cincinnati Stock Exchange.—Record of 


at Cincinnati 


Stock Exchange Jan. 


inclusive, compiled from official lists: 


transactions 


3 to Jan. 


7, both 





Stocks— Par. 


Week's Range 
of Prices. 


.|\Low. Htgh. 


Shares. 


Sales 
for 


Riange since Jan. 1 1927, 





Week. 


High, 





Am Laundry Mach com.25 

Amer Products com 

Amer Rolling Mill com__25 
100 


American Thermos A 


Baldwin new pref 
Buckeye Inc_- 
Champ Coated Pap pf_100 
Shurngold Corporation -_* 
incinnati Car Co 
sity Ice & Fuel 
Sooper Corp (new) ---- 
New preferred 
cagle-Picher Lead com _ 
Early & Daniel com 
Fay & Egan com 
Fenton United pref -- 
raranee Insulation 
Giant Tire 
Gibson Art com 
Globe Wern’ke com und 100 
Gruen Watch com 
Hobart Manufacturing -- 
Jaeger Machinery + 
Johnston Paint pref- --- 100 
Kodel Radio A 
Preferred 
Kroger 
New preferred 
Kahns Ist preferred 
Participating 
Paragon Refining com_-.25 
Procter & Gamble com __2 
8% preferred 


-20) : 
* - 





6% prefe rred 
Pure Oi16% 

8% prefe rred 
Standard Drug 
Us Can com 


Us Playing G = 
Us Print & Litho com_ 100 
100 


Western Paper 

Banks— 
Citizens National 
Fifth-Third-Union units100 
First National 100 


Public Utilities— 
Cincinnati & Sub Tel_-.-_50 
Cincin Gas & Electric_-_100 
Cin Gas Transportation 100 
CN &C Lt & Trac com 100 

100 


Ohio Bell Tel pref 
Tractions— 
Cincinnati Street Ry ----50 
Columbus Ry Pr & Lcom B 
100 


Bonds— 
Cincinnati Street Ry 6s--- 
aod 


Us Print & Lith 6s- 





110 115% 
22% 23 
46 47 

112 
10 
35 

106 4 
44% 





2,365 
260 
931 


t 


to 
wo 
=;) 





Or de On 


SDR Oe tO GO 
OwY 


Ooo 











115% 
23 
47 

112 
11 
35% 

106 4 
45\% 


111% 
45 


23% 

23% 

70 
103 





Wurlitzer 6s 
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St. 


at St. 


Louis Stock Exchange Jan. 
inclusive, compiled from official sales lists: 


1 to Jan. 





Louis Stock Exchange.—Record of transactions 


7, both 































































Friday Sales 
Last |Week's Range| for \Range since Jan, 1 1927. 
Sale of Prices. Week. 
Stocks— Par.| Price.\Low. High.\ Shares. Low. High. 
Banks— 
First National Bank-~..100/____-- 251 151 1} 251 Jan} 251 Jan 
Lafayette-Sou Side Bk.100)_-_---- 290 290 5| 290 Jan} 290 Jan 
Nat'l Bk of Commerce.100} 162%} 162 163 227| 162 Jap} 163 Jan 
Miscellaneous— 
A 8 Aloe common..-_.-.-- Waetewne 32% 32% 10! 32% Jan) 32% Jan 
Best Clymer Co-.-._..-.--- ,_ ——s 41 41 85) 41 Jan} 41 Jan 
Boyd-Welsh Shoe---.---- *| 40 40 40% 224) 40 Jan} 40% Jan 
Brown Shoe com....--100}...--- 34 50| 34% Jan) 34% Jan 
Dt ccnceteseDesoces 
Curlee Cloth pref__....100}_.-.-_- 
ES Eee ae 36 36 6| 36 
Ely & Walker D Gcom_-.25| 33 32% 33% 561, 32% Jan| 33% Jan 
Fred Medart Mfg pref. 100 i ial 99 99 10} 99 Jan; 99 Jan 
Fulton Iron Works com_.*| 12 11 124%} 1,538) 11 Jan} 12% Jan 
Hamilton-Brown Shoe- -25 37%) 37% 38 285) 37% Jan| 38 Jan 
Huttig 8 & D com.......*}]...-.. 28 28 125} 28 Jan} 28 Jan 
Hydr Press Brick snap 6% 5% 6%) 1,355 5% Jan 6% Jan 
a ee 79 79 30; 79 Jan| 79 Jan 
Independent Packing com *}_____- 24% 24% 20| 24% Jan) 24% Jan 
International Shoe com--*}__---- 160 160% 430) 160 Jan| 160% Jan 
ae a 108 4% 108% 30} 108% Jan} 108% Jan 
Johansen Shoe---_-_.---.-- _ =e 30 30 20) 30 Jan} 30 Jan 
Johnson-8 & S Shoe----- ,_ ae 54 55 5 54 Jan} 55 Jan 
Laclede Gas Light pref- 100) SSE 105 105 10) 105 Jan} 105 Jan 
Laclede Steel Co... _--100)__---- 165 165 5) 165 Jan} 165 Jan 
Mo Portland Cement- - 25, aaiaae 53 54 120} 53 Jan) 54 Jan 
Nat Candy com-_--_---_- ee 87% 88 135) 87% Jan] 88 Jan 
Polar Wave I & F“A’’_..*| 32%)| 32 32% 417| 32 Jan} 32% Jan 
Rice-Stix Dry Goodscom.*} 214%} 21% 21%] 1,127) 21% Jan) 21% Jan 
lst preferred... .-- a 105% 105% 20| 105% Jan) 105% Jan 
Scruggs-V-B- D G com--25}___-_- 21% 22 280) 21% Janj; 22 Jan 
2d preferred __...-_-- ae 82 82 33; 8&2 Jan} 82 Jan 
Sheffield Steel com_.--_-_- *| 25%) 25% 26 170) 25% Jani 26 Jan 
Skouras Bros “‘A’’_._____- ee 46 46 10; 46 Jan| 46 Jan 
Sou Acid & Sulphur com__*|______ 45 45 100; 45 Jan| 45 Jan 
Southw Bell Tel pref__100;) 116 115% 116 47| 115% Jan} 116 Jan 
St Louis car pref_-____- | aR 96 % 115) § Jan| 96% Jan 
Stix Baer & Fuller com___*|______ 31% 31% 10; 31% Jan| 31% Jan 
Wagner Electric com____*| 20 18% 20 95} 18% Jan} 20 Jan 
Preferred........-.- 100| 69 69 69 11, 69 Jan} 69 Jan 
Waltke & Co pref _-_-_-_-- ee 112 112 15} 112 Jan| 112 Jan 
Mining— 
Consolid Lead & Zine. -_.20)__-.--- 16% 17 155} 16% Jan} 17 Jan 
Street Ry Bonds— 
East St L & Sub Co 5¢_1932)_____- 86% 86%| $1,000) 86% Jan) 86% Jan 
St L & Sub Ry gen =a 
a ate a8 Sait = 82 82 2,000; 82 Jan} 82 Jan 
bear 4 megane @.<« 1984 77 77 77%| 7,000) 77 Jan| 77% Jan 
a eee Seisssesul FF 77 5,000; 77 Jan| 77 Jan 
Miscellaneous Bonds— | 
Wagner Electric Mfg 7s Ser} __---_- 98% 98% 200| 98% Jan| 98% Jan 
Houston O116 4%s__.-.1935 103 103 103%' 16,000' 103 Jan' 103% Jan 





*No par value. 











New York Curb Market.—Below 
transactions in the New York Curb Market from Jan. 
Jan. 7, both inclusive, as compiled from the official lists. 
As noted in our issue of July 2 1921, 
Market Association on June 27 1921 transferred its activities 
from the Broad Street curb to its new building on Trinity 










is a record of the 


1 to 


the New York Curb 





























Place, and the Association is now issuing an official sheet 
which forms the basis of the compilations be low. 
F riday| Sales PAA ay 
Week Ended Jan. 7. Last | Week's poe for Range for Year 1926. 
Sale. of Prices. Week. | — 
Stocks— Par.| Price.|Low. High. | Shares. | Low. High. 
Indus. & Miscellaneous. | 
a Sou RR, com... .60| si ce aac 123% 125 500 oa% Mar| 134% Sept 
a 126 127% 360) 94 Mar; 135 Sept 
Alabama Power $7 pref__.*}_----.- 108% 109% 125} 106% Oct} 108% Mew 
Alpha Portland Cement--* cant we 40 225! 37 Sept; 45% July 
Aluminum Co common-..*}-_----- 71 72 1,000} 54% Jan| 76 Feb 
6%, preferred__._._. 100} 101%} 101% 102 200} 98% May! 103% Dec 
American Arch Co. _-_-_- 100! 108%} 108% 108% 25! 106 Oct! 132% Feb 
Am Brown Boveri El Corp 
Founders shares__-____ 20% 19 21 800} 16% Oct) 22% Aug 
Founders shares v t c__*}_----_- 17 18% 600; 18 Dec} 21% Dec 
Amer Cellulose & Chem__*| 83 74 83 35) Por ee Pe eo Ea 
Amer Cigar common_-__100} 121 119% 148% 230} 110 Feb| 156 % Dee 
Am Cyanamid, cl B com.20} ------ 34 35% 900| 32% Oct) 47 Feb 
amer Gas & Elec. com__.*|_____- 98% 100% 2,900) 64 Mar, 111% Dee 
Com (new ex-stock div) *| 73%} 69 iS ea ree 
Preferred............*| 97%| 96% 97% 500| 90% Apr, 97% Dec 
American Hawallan SS__10) --_-_- 9 9% oe 7% Nov); 11% Jan 
Amer Lt & Trac, com__100|_-___- 224% 230 535| 195 Mar/ 264 Jan 
See ae 114 114 125) ar 34 Dec 
American Piano, com-_100} - - ---- 26i 285 200} 220 Nov} 278 Dec 
Amer Pow & Lt. pref_..100) 98 97% 98% 4 10) 92 Apr| 99% Oct 
American Rayon Products* S s 8 200; 7% Dec} 35% Jan 
Amer Rolling Millcom_.25| 46% 45% 46% 30) 4444 Oct) 59% Feb 
Amer Seating com vte___*} 43%| 43% 44%| 3,800) 32% July) 45% Nov 
Convertible preferred__.*; 43%) 43% 44% 400} 36% Oct) 45% Nov 
American Stone- ------ | 138 138 138 | eh Se eee 
Amer Superpower Corp A Ps 27%| 27% 27% 100; 19% Mar| 37% Jan 
0 Se en 28% 29%) 1,800) 21% Mar) 39 Jan 
Participating preferred 25 5 26%} 26% 27 | 800} 23 Mar; 27% lec 
First preferred. ______. 93%] 93% 93%) 200; 93 May; 95% Sept 
American Thread pref___ 5 ale saps 3716 06-3716 100 3% Aug 4 Jan 
Am Wr Pap, new pf vtc.100|} 29%) 29% 29% 200, 28% Dec) 34 Sept 
Anglo-Chil Nitrate Corp_.*| 16 16 16% 700; 13% Dee} 17% Dee 
Arizona Power, com__- 100 baits 22 23% 100; 19 Oct} 39% Jan 
Arundel Corporation--__- 31%) 31% 31h 50) 32 Mar; 35% Aug 
Assoc Gas & Elec, class A. ° 35%| 35% 36%) 2,400) 25% Mar 35% Aus 
Atlantic Fruit & Sugar__.* 1% 1% 1%| 3,100) 89¢ Jap 2% Feb 
Auburn Automobile com 25; 69 69 69% 150| 41% Mar) 73 Mar 
Babcock & Wilcox Co_.100) 115%} 115% 115% 20) 112 Oct} 149 Jan 
Bancitaly Corporation..25| 92% 85% 93% 4, 600) 78% June}; 85% Nov 
Bell Tel of Pa6%% pf_100}--___- 113. 113 10} 110 =Oct} 113. July 
Blackstone V G & E, com50} ------ 105 105 50; 90% Apr] 118% Jan 
Bliss (E W) & Cocom____*}_____. 22 22% 400| 16% May| 27% Oct 
Blyn Shoes, Inc, com_._10)---__- 4 4 100} 3% Aug 6% Feb 
en Company --__..50} 101%; 101% 101% 600} 91% May} 110 Jap 
Botany Consol Mills, com.*} _____- 10 10 100} 4 May; 13 Mar 
Brill oy (new), class A.° , ae 45% 46%) 1,500) 31% 57% Jan 
| Se ae 21% 21%) 1,300) 13 33 Jap 
Brillo Mfg, com________- _ ae 8% 8% 200; 6% Apr 9% June 
Brit-Amer Tob. ord bear. £)} 23%! 23% 24 1,900; 121% July; 23% Dee 
registered... £1}-..._- 23% 23% 100, 121% July; 30% June 
Brockway Mot Trk com__*/______ 41% 41% 100; 24% Apr) 43% Oct 
Brooklyn City RR____- 10 6% 6% 6%| 1,500 6 Nor 9% Feb 
Bucyrus Co common. __100}-.____ 225 225 75) 179 Jan| 335 Feb 
J eae SRE 58 59% 500} 58% Dec] 59 Dec 
Butler Brothers________ 20| 26 24% 26 200; 23% Dec} 30 Apr 
Can Cement Ltd, com_100'--_-__- 132 134 30° 118 Dec’ 125 




















Friday Sales 
Last |Week's Range| for Range for Year 1926. 
Sale of Prices. Week. 

Stocks (Continued) Par) Price.|Low. Htgh.|Shares. Low High. 
Carolina Pr & Lt pref..100)_..___ 109% 109% 10} 1 May! 109 Sept 
Celluloid Co com... ..-. 100} 19 19 19 200} 13% Novi 26 Apr 

DEED Gddéadcacee 100} 72 65% 72 130} 651 Feb| 75 Aug 
Celotex Co com_._...._- Mbéoced 82 83 100} 8&3 Dec} 89 Dec 

7% preferred....... Bi senses 90% 90 25| 85% Nov] 97% Aw 

tral Aguirre Sugar...50) 100%} 99% 101 1,850} 76% July} 103 
Central Leather (new corp) 

Voting trust certificates_| 10 9% 9% C—O eee 

Class A vot tr ctfs_____ *| 22 19% 22%) 4,100) 17 Novj 21 Oct 

Prior pref vot tr ctfs.100} 75%) 75% 76 1,900} 71 Nov; 79% Oct 
Central & S W Utilities. 100 Fae 57% 57% 50} 48 Nov) 659 Dec 

See, | SRS 93% 93% SE .caseccckstinenaeckagbs 

Prior lien stock. -.....- _. ae 98 98 100| 97 Oct] 99 Oct 

SS See 17% 18%) 2,100} 15% May; 27 Jap 
Chic Nipple Mfg cl A...50)...___ 4a 44% 200; 42 Feb| 44% Aug 
a 900 ‘ 
erred 00 300 

Preterea B........-- RES 8% 8% 300 7 Oct 8% Dee 

Preferred BB... ---- ee 82% 82% 200) 74 Mar; 83 Nov 
Cohn-Hall-Marx Co__.-_- _ Seed 20 20 100} 18 Oct] 33% Jan 
Colombian Syndicate... -_- 21816 2% 3%! 59,400 1 Oct 3 Jap 
Com'wealth Edison....100) 140%} 140% 140% 10} 134 July] 138% Dee 
Com'wealth Power Corp— 

lctetanaadeond *| 243%) 242% 43%] 14,200] 209 Mar 43% Seps 

Pea 100 reese 92% 92% 800} 82 Mar 93% Deo 
Consol Dairy Prod-_._..- 1% 1% 2% 400 1% Oct 5% Jan 
Con Gas, E L&P Balt coms 51%| 50% 51%) 2,200) 44% Jan) 58 Feb 
Consol Laundries... ..__- 21%| 215% 22%] 6,100) 21 Aug) 28% Feb 
Consolidation Coal com 00 pivewei 36 36 75| 37 Dec| 43% Oct 
Copeland Products Inc— 

Class A with warrants_*/...._- 1 11 100} 11% Dec| 27% Jan 
Courtaulds Ltd_-_------ £1; 24%| 24% 25% 600; 23 Dec} 35% June 
Cuneo Press class A - ---- 50) 50 50 50 300} 31 Sept] 50% Feb 
Curtiss Aeropl & Mcom_.*| 193%| 19 19% 800] 15% May| 23% Jan 
Curtis Pub Co, com-_-_-.-_- ee 170% 173% 110)n165 Dec} 203 Sept 

if ” "Sees *| 115 114 115 240) 113 Sept) 117% Deo 
De Forest Radio Corp....* Sh 8% 8% 600} 6le June; 13 Dee 

Vot trust ctfs of deposit_|_..__- 8% 9 1,200 6% Dec} 12 
Devoe & Raynolds cl B___*}_..__- 38% 40% 300} 32 Nov] 101% Feb 
Doehler Die-Casting_-_._- 19 19 19 1,100} 114% May| 20 Nov 
Dominion Stores, Ltd_...*)_..__- 67 68 125| 57 May! 70 Nov 
DubilierCond Corporation*® 3 3% 4 900 3% Oct} 11 Jan 
Dunhill International....*| 22%) 22% 25 900] 17% Oct) 26% Jan 
Durant Motors, Inc....- * 6% 6% 7%) 15,500 3% May! 14% Sept 
Dus Cociass A.......... See & 8% 300 7 Dec} 21 Feb 

Fo) _ 8 8% 200 6% Dec] 22 Feb 
Eastern Rolling Mill_...-- . 27 27 100} 27 Dec} 47% Feb 
Eitingon Schild Co com_.*| 33%| 33% 33% 500} 25 Sept] 37% Jan 
Elec Bond & Share pref.100| 10844} 108% 109 920] 104% Jan) 110 July 
Elec Bond & Share Secur.*| 71%| 70% 72%] 13,700} 56% Mar) 86 Jan 
Elec Invest without warr.*| 34%) 34% 37 4,100} 30% Nov) 74% Jan 
Elec Pow & Lt, 2d pf A_.*| 90%} 90% 91 100} 85% Nov; 91% Deo 

Option warrants...... |...__- 7% 7% 100 5% Oct 8 Sept 
Empire Pow Corp part stk*} 26%] 26% 27% 700} 21 May; 32 Feb 
se Corp class A.* 48%| 48% 48%| 36,800) 24 Jan| 48% Dec 

Serer 18 17% 18 2,500 6% Dec| 17% Dees 
Fageol Motors Co rage 3% 3% 3%) 2,000 2% Dec| 10% Jan 

Picccenednasnee 7 7 7 ee See er 
Fajardo Sugar._....-- 100} 161%} 161% 164 1,400| 124% Apr) 169% Dec 
Fanny Farmer Candy Sh.*| 27%|- 27 27% 600} 19% Sept; 28 Sept 
Fed Purchase Corp class A*|____ ~~ 25% 27% 800} 26% Dec) 33% June 
bo ee * 5% 5 5% 400 6% Dec} 13% June 
Firestone T&R, 7% pf.100) 99%) 99 99% 250) 964% Aug) 99% June 
Ford Motor Co of Can.100) -.--_- 412 420 140} 326 Nov| 655 Mar 
Forhan Co, class A...._- *| 17%| 17K 17% 900} 13% Mar 20 Jap 
Foundation Co— 

Forcign shares class A_.*| 17%) 16 17%| 3,100} 15 May 55 Jan 
Fox Theatres, cl A, com..*|_____- 22% 23% 900| 19% Mar, 34% Jan 
Franklin (HH) Mfg, com_*}_____- 19% 19% 200} 16 Nov| 33 Jan 

le | ae 79 79 25| 78 Dec} 90 July 
Freed-Eisemann Radio--.-.* 3% 3% 4 1,300 3% Mar 944 Aug 
Freshman (Chas) Co.._.- *| 21%| 21% 23%! 8,200) 17% Jan) 87% Sept 

Fulton Sylphon Co__..-- * 395 39% 41% 2,100} 40 Dee} 42 Dec 
Gamewell Co com------- Minkekas 53% 56 175| 53 Dec| 59% Jan 
£ ee , res ¢ 3% 700 2% Dec 8 Aug 
General Baking, class A-.*| 61%) 61% 63%| 13,400) 44% Apr) 79% Jap 

- 4 == nee * 6% 6% 7\%| 42,000 5% Mar 7 Jan 

Gen’! Elec, Germany --_-.-_-|....-- 40% 40% 200} 22% Mar) 42% Nov 

Common stock receipt--_|...- —- 40 40 100} 28% July}; 38% Aug 
Gen’) Fireproofing com _--_*) __ 54 54 25) 40 Mar) 58% Aug 
} smd Necessities Corp__ 10) 6% 6% 6% 260 7 Nov 9 Sept 

Gen Tire & Rubber com_25} 150 150 150 20} 153% Nov} 161 Nov 

Gibson Art common a eh 42 42 Dlsdiseseobuws Set ae 
Gillette Safety Razor_...*| 94 92 94%| 4,900) 89 Mar) 114 Feb 
CG Spring & Bumpcom *| 10% 10% 10% 200 2% Dec) 15% July 
Gleasonite Prod, com_..10} 12%) 11% 12%} 1,100 5 Apr| 12% Sept 
Glen Alden Coal...-...- *| 177%| 176% 179 500} 138% Jan) 186 Nov 
Gobel (Adolf) Inc com_._*} 27% 27 28 1,200} 22 Nov} 29% Dee 
Goodyear T & Rceom_.100| 29%| 29% 30%; 3,500) 26 Dec} 40 Mar 
Grimes Rad & Cam Rec..*| 50c 50c 80c 3,300} 30c Dec 7 Jab 
Habishaw Cable & Wire_.* 17 15 17 600} 10% Apr} 17 Dec 
Happiness Candy St cl A.* 6 6 6 1,000 5% Nov 8% Jan 

Founders shares... ._..* 6 6 6% 900 5% Dec 7% Jan 
Heliman (Richard) Co— 

Partic pref with war_..*/_..--- 28% 28% 100} 28 Dec' 36% Feb 
Heyden Chemical. --.--- _, 1% 1% 200 l June 2% Jan 
Hollander (A) & Son eom_*}____-_- 27 28 200| 25% Dec| 36% Jan 
Horn & Hardart common.*| 54%) 544 54% 100} 41 Mar; 62 Jan 

| EE, ME 107 107 20} 105 Apr| 116 June 
DN Se OOM. ee acnchosones 29% 30 SE saasneewe ie Fae se 
Imp’! Tob of G B & .. ae 30 30 100 24 Feb) 28% June 
Industrial Rayon, class A.*|__-_- 4% 5%! 10,900 3% Dee 19% Jan 
Insur Co of No Amer__.10}|_---- 54 54 125| 60 Oct Jan 
Int Concrete Inc fdre sh.10 3 3 4% 600 1 Oct 8% Jap 
Internat Silver com____-. 108 102 109 650} 90 July} 108 Feb 
Internat Util class A_---- *| 28%) 28 28% 200; 24 Dec, 39 Jan 

ee  Wiipastan |} 33 3% 400| 3% Sept; 9% Jan 
Johns-Manville, Inc. ___-. | 213 | 204 220 2,675| 130 Mar| 220 Dec 

New common wi-_-_-_-.- *| 59 | 57% 61%! 10,400) 50% Dec] 62% Deo 

New preferred w i___100| 115%| 114% 116 800} 115 Dec} 117 Dec 
Kawneer Co- ee 29 29 300} 29% Dec] 29% Dee 
Keiner-W’ms ‘Stamping - se aeaee. 17% 17% 25) 14 Sept] 18% Jan 
Keystone Solether______10)_----- 10c 10¢ 1,000} 10c Apr) 75¢e July 
Kroger Grocery & Bak’g_10)--.-..| 132 136 150} 108 Apr; 137 Dec 
Kruskal & Kruskal Inc__-_* 18 18 18} 200 16 May} 20% Feb 
Land Co of Florida---_--_- _ ae 35% 36 120} 17 Oct; 47% Jan 
Lehigh Power Securities— 

New consolidated corp.*| 15%! 15% 15%} 5,800} 10 Mar; 22 Jap 
Lehigh Val Coal ctfs new.10 44| 44% 46 4,300| 3644 Mar, 48% Dec 
Libby, McNeill & Libby - 33 beenen 10% 10% 500 7% Ma ll 
Libby Owens Sheet Glasa25 De eel 135 136 140} 125 Aug} 219 Jan 
MacAnd & Forbes com- -_*|.----- 40% 40% 200; 3944 May| 36% Feb 
Madison 8q Gard Covtc*| 18 17% 18 3,100] 13% Sept] 18% Dec 
Manhattan Rubb Mfg--25/-.----- 45 45 25| 41 June} 41 #£=June 
Marconi Wirel of Canada_1|-_----- 90c 90c 200| 73c Sept 1% Jan 
Mare Wirel Tel of Lond- £1} ------ 3% 3% 300 3% Sept 6% Jan 
Marmon Motor Carcom.*| 52%) 47% 53 % 4,200} 43% Dec) 50% Sept 
McCall Corporation - - ~~~ . — 52 53%} 1,000) 36 Mar; 65% Sept 
McCord Rad & Mfg v te_*}__.__- 20 20 100} 17 May| 25% Jan 
Melville Shoe....-......- *| 63 62 63 50; 55 Apr}; 62 Feb 
Metropol Chain Stores-_-_*|------ 33 33 100| 24% Mar| 39% Jan 
Metrpo 5 & 50c St pfd_100) ..._-- 37 37 50} 22% June} 49 Jan 
Middle West Util, com...*|_____- 110 111% 400! 107% May] 135 Jap 

Prior lien stock _..--- _ ae 117% 118 100} 98 Jan| 122% Feb 

7% preferred......- 100; 107 105% 107 900; 97 Jan} 111% Feb 
i ., oe 23% 24% 600} 2144 May! 25% Mar 
Mohawk & Hud Powcom.*; 21%] 21% 21%4| 1,200) 20% Mar| 28% Feb 

Second preferred... --.-- 94 94 94 25) 90 Mar; 102 Aug 
Mohawk Valley Co_.---- . 38 38% 1,000} 25 July} 41% Aug 
Moore Drop Forg class A_*\______ 60 60 200| 57 Dec! 68 July 














































































226 





THE CHRONICLE 

















pstade ila r-3 Friday Sales 
s 2 Range ‘or Range for Year 1926. Former Standard Oil 
Sale | of Prices. | Week. ~< Subsidiaries fale . Qh. wear nth ns 
Stocks (Concluded) Par| Price.\Low. Htgh.| Shares Low. | High. (Continued) Par| Price. -| Shares. 
Motion Pic Cap Corp pf. 25) owe 20% 21 200} 22 ‘ad 27 Feb | Anglo-Amer Oil(voteh) £1| 20} 
Mu-Rad Radio Corp_....*|___--- 50c 50c 100 1 Nov) 3 Sept Non-voting a 1954 ar 
Murray Body new corp w 1 32 32 32 100} 30% Dec) 35% Nov | Borne Scrymser &Co---.100)----_- 50 
Buckeye Pipe Line-.-.-..- 4 
National Casket com_...*| 68 67% 68 100; 49% June} 78 Sept Chesevrough Mig cccece rr — 200 
Nat Elec Power. class A-.*| 24%| 23% 24%| 2,800| 15% Mar) 26% Jap | Continental Ollvte....10) 22 48,100 
National Leather. ----- ae 2% 2% 800 2% May 4 Jan | Cumberland Pipe Line.100}-....-_- 160 
Nat Power & Light. pref..*| 102 101% 102 500| 97 Mar! 1024 Dee | Eureka Pipe Line....-.-. 100} ...... 100 
Nat Pub Serv com class A*| 21% 18% 21% 4,700} 15% Mar| 24 Jap | Galena-Signal Oil, com_100)__-_-___ 100 
Common class B......*] 15 14 15 2,000' 10 Mar) 16% July New preferred__.-.-.- 100; 55 90 
Preferred series A__.100]_____ 91 91 ei Peas Old preferred - ------ 100} 55 220 
Warrants _. a 2% 25 A, 300) - - ae ————- Humble Oil & Refining. .25 60% 9,300 
National Standard Co___*|_____ 30% 30% 100| 29 Oct| 33% Oct | Hllinois Pipe Line------ Peihicheen " 50) 
Nat Sugar Kefg 100] 134 130 134 825) 102 Ma'| 132 Nov (mperta}] Ol] (Can)..-.-- | 38 | 4 800} 
New Eng Power Assncom*!______| 52 55 130 534% May] 60 Feb | ([ndiana Pipe Line..-..-- 50; 61%! 200) 
_ Preferred new. ..----100} 87 84 89 140| 86 Jan| 88 Feb | National Transit....12.50| 13%) 400) 
Neisner Bre Ine com , Bae 37% 39% 1,600 ‘va! iT 2k Dee Northern Pipe Line_ --. 100} _- Bid, 100! 
New Eng Tel & Tel__-_--- a 112% 112% 25| 109 Mar| 1184 Sept Ohfe O8 . ..ccccceccencs 25} 61% 1,700 
New Mex & Ariz Land ! 12% 12% 12% 1.800 9% Apr| 17 Jar Prairie Oil & Gas......- 25| 53% 9,800 
New. Orl Grt Nor RR__100}____ 19% 20 200 14% Feb] 22 Oct Prairie Pipe Linc.....- 100) 132 1.550 
Bi Merchandise Pe... 27 27 100' 16% Mar| 26 Feb | Solar Refining....._.-. ee Bs 90 
NY T-lep. 644% pref_100) 113%] 113% 115 175, 110% Apr) 116 Dee | South Penn Oil. - 222.226] eeneee 700 
Northe ist Power, com...*| 17: 16% 18%| 6,100| 16% Oct] 36% Jan | Southern Pipe Line.._..50) 24 | 200 
Northe n Ohio Power Co * G71 9% 10% ,500 9% Tee 241% «Jar So’ west Pa Pipe Linés__100) - ae “50 
Nor Ont L & P pref___.100) __ &4 R85 30| 77% Sept) 87% Dec | Standard Oil (Indiana) -.25) “69 43 900 
Nor States P Corp,com..10)| __ 109% 110% 1,100' 9% May| 136% Jao | Standard Oil (Kansas)..25) 19% 1/100 
Ps ccceseses 100) __ 100% 100% 100, 993% Apr) 103% Oct Standard Oil (Ky)-_.-..-2! 5} 119% 1/100 
7 | Standard Oll (Neb)... _-- 25| 46% 600 
Ohio Brass class ae ae 76 77% 100 74 Aug 80 Dec | Stand Oil N J new part bd) | 
Pac Gas & E16% ist pf 100) 101 101 25, 98% Nov) 100 Sept sub receipts........... 373 1,600 
Pacific Steel Boiler......*| __ 12% 12% 300 11 Apr| 17 Dec | Standard Oil (O) as aie chcue "360 
“= = 147% pr pt 100). 98 99 20 95% Nov| 97% Nov Preferred ...... “10 
arrants . 11 10% 11%] 4,100 8% Nov 11% Dee Swan & Finch Oil Corp a Rees 5 
Penn Ohio Secur Corp....*| 10 10 , 300 6% May 10% Dee Vacuum ewes. -25| 96 1 300 
Pa Gas & El cl A partic stk* 19 19 100 19 Nov 21% Aug - | 
Penna Pow & Light, pref *| 1965 106 106% 125| 104% Jar 109 At 
Penn W ater & Power_.190) —_” 175% 180 310 120% Mar, 184% Der Other Oil Stocks. 
Pet Milk 7% pref. ..-.100)_ 109 109 100 108% Dec} 108% Dee 
Phelps Dodge Corp- - - - 100} 131 128 131 150 120 May) 139 Apr | 
Phila Elec common-----25}__ 51% 51% 100 40 May| 67 Jan | Amer Contr Ot) Fields...5 216 52,700 
sy whee Inc — 20%| 17 20%| 30.100 10 Bept; 18 Dec | Amer Maracaibo Co....- ° 6% | 39°700 
Is ew 22 9% 2: 5 4 t °L ‘ s 4 ™ 
Pick(Albert) Barth & Co— ° > = = = — 0 om oo re * 4 as 
Common vot tr certifs- -1 13 13 13 100 10 Apr 13% Oct | Barnsdall Corp stock purch| 
Preferred Class A - - - - ae 13 13% 1.700} 19 Oct} 23 Feb warrants (per 100 warrs)| 100 25 
Pillsbury Flour Mills io 53% 52% 57% 1,425| 36 Feb| 54 Dec | Bexncorn Oi Co, com _oee 20 10 300 
Pittsb & Lake Erie eom- 50 176%1 171% 178%| 2,850} 130 Mar! 178 Sept | Brit Amer Oil new wi___-_}___- "300 
Pratt & Lambert------- 53% 51 53% 1,300} 31 Mar| 60% Feb | Cardinal Petroleum-_..-.-. 10 aE 4 000 
Procter & Gamble, Arty I 182 191 360! 142% June| 185 Dee | Carib Syndicate - "26% 95.200 
Prudence Co 7% pref----- “102% 102 Y% 102% 75| 102% Dec} 102% Nov ! Consolidated Royalties. -1 9 "100 
Puset Sound P&L, com itr 32% 33 200| 26 Oct| 66% Jar | Crevie syndicate. oipaie 13% 11,500 
6% preferred__..-.-- 100) 83%] 83% 83% 100} 82 Dec| 84% Oct | Crown Cent Petrol Corp * 2% 6.400 
7% preferred. ....-- 100; 103%] 103% 103% 40| 101 Dee| 107. Nov | Crystal Oil Refg com_-___*|__-_ "100 
Pyrene Manufacturing..10)____ 14 14 300} 10% Mar 14% Dee a 100] _____- 51% 25 
Rand-Kardex Bureau..--*| 60%] 57 60%| 28,000} 34% Apr| 58 Der | Dervy O & Ref Corp com.*}_____- 2% 100 
Warrants _..........-- 400 | 400 420 12} 410 Dec] 420 Dee | Gibson Ol Corp..--.--.1| 3%) 3 4,900 
Realty Associates com _- -° 240 228 240 100) 195 Oct} 257% Nov | Gilliland Oileom vtc_...*|______ 1% 1 ‘200 
my poe Typew com A ae 34 34% 200| 30% Mar, 52% Jap | Gulf Oi] Corp of Pa....26| 92%) 92% 9. 100 
Sant Gill .cacéenes 0 22%} 20 23 15,000; 18% Dec| 25% Jan | International Petroleum..*| 324%) 32% 11,200 
oe Mot Truck vt c.° 5 5 5%| 1,900] » 3s Oct) 16% Jan | Kirby Petroleum. --..-.- _ a 1\% "300 
chmond Radiator com.*| 22%] 22 2244 700] 15 Jan| 2434 Dee | Leonard O11 Develop’t..26 9 | 8% 7,800 
Rickenbacker Motor-.--. - 1% 1 1\%| 5,500} 90c¢ Nov im) Jap | Lion Oil Refining. ....-- 24%| 24 " "900 
Roya! Bak Powd pref_.100)___ 100% 101 80| 99% Apri 103 Feb | Lone Star Gas Corp__---. 43% 200 
_ Typewr common - -° 50 47 50 80 4 Sept| 49% Jan | Mag‘ulena Syndicate____1 . ? 2% 20,500 
Se Regis Se eee 4°% 44 800| 39 #£=Bept; 50% June | Mexican Panuco Oll_...10 3 2'3, 5.100 
mee Brothers, com... © 27%| 27% 27% 500| 27 Aug! 30 Oct | Mexico Ohio Oli]. .........].. 1 2/200 
_ ze T & Reom_-.- ~l---=-- 24 24 100| 20 May| 28% Jan | Mexico Ol!) Corp_...-.- 10} 33c | 45.000 
Gervel Corp (Deb. com. - 9%| 7% 9%| 21,300! 5% Dec| 22% July | Mountain Producers....1°] 251% 5,400 
Sierra Pacific cle com. 100) ____ 26% 26% 100/ 23  Mar| 28% Jan | Natiunal Fuel Gas____- 100} ___ a 
ca Gel Corp. com v te 17%| 14% 17%] 2,100] 114% Mar| 22% Jan | New Bradford Oil__....-! iM BK 800 
Bilver (I) & Bros Inceom_*} 32%| 32% 3214 100] 21 Aug) 42 Feb | New York Oil__.______- 700 
Singer Mig...--.---..100, 365 | 365 365 10| 295  May| 401 Sept | North Cent Texas Oll___.*|______ \% 1,300 
ni Viscosa ord (200 tire)|_____- 5 5 100} «4% Dee) 16 Jan | Pandem Oil Corp_..__--- *) 8% % 10,600 
Dep recta Chase Nat Bk a Pie 5 5% 400 4% Dec! 13% Apr | Pantepec Oil of Venezuela* 12 , % "200 
~~ —— Edison pref A- 25 27%| 27% 27% 200| 27% June} 33 £4June | Keiter Foster Oil Corp__.* 14 % 7,100 
Pm... 4 ee 25 ee 24% 24% 1,400| 24% Oct) 33 June | Royal-Can Oi! Syndicate.*|___ c 2.000 
. ern G & P, clase A. pts 22 +6 22% 600 1 Nov| 27% Feb | Ryan Consol Petrol____-_- > 5% "600 
eastern Pow & Lt. a? 31% 31% 32% 8,200! 21% Mar 46% Jac | Salt Creek Producers_-__10 31% % 3,300 
| me ne vot tr certifs.° nah 31 31 100} 26 Aug| 34% Nov | Savoy Oil_.........--.-- 5 . % "200 
Participating preferred . 68 67% 68 1.0001 89  Mar| 69% Sept | Tidal Osage voting stock.*| 221% Y 1,900 
os cay | to purcom stk./_____. 8% 9 1,300 Mar; 15% Feb Non-voting stock ._...- 21 lg 1/800 
uthwest Bell Tel pf 100) _____ 114% 115% 90} 99% Feb! 116 July | Tide Water Assoc Oil *| 213 4 5 106 
Splitdort Bethlehem Elec. *|_ ~~~ __ 20. «22 1,100} 20 Aug) 43% Jan Preferred... .____.100 ‘ sg 1 cr 
see Comm 1 Tobacco] 20 19% 20 800 15 Dec} 20 Dec | Union Oil Assoc iates- cK see % "100 
Standard Motor ¢ onstr.100} _ 1% 41% 100 1% De 2% Mar | Venezuelan Petroleum_..5| 6% 44 4,100 
o “s ha. SUSCIA...S51....-- 24% 24% 200| 1734 May 25% Dec | Wilcox Oil & Gas new___.* 28% % 2.300 
and Pu ishing, class A25|_____- 5% 5% 600 Dee} 19% June | Woodley Petroleum * 6% "100 
Stand Textile pref B___100|______ 15 15 100} 26% Jan| 29% Feb | “Y" Oil & Gas__....-_-- nad ee 240° ; 
Stroock (8) & Co_.....-- =F 44 44 200| 30 Apr) 49% Sept ae a ARR TEN (a pease y -_ 
Stuts Motor Car__.....- *1°°-17%| 17% 17% 1001 16% Oct] 37% Jani o##820 | _ 
ame & Co ca ~--- 100} 117%] 115% 1173 800] 110 Apr} 119 Nov 
Tampa E ~_ Staph « . ty ye 28 3.900 pods, — = — 
Rt a f v ( 50% A : 7. 
by hy ped) STD rts, + sft: 10. Bonsedl — May Mining Stocks. 
Timon: Devel” Axie-2-i0| "77" ee ee 
? ee ee 24% 12% 500 ar, 13% Nov | Amer Com-! Min & Mill_-1 
ay Alka dy, age 314 an 34 100 3 Dec 4% Jan | Arizona Globe Copper. --! <8 $000! 
Lr a Meet bon Modi lived = sesseee | eee 0 
J 2 Seneeae. pisbae « 1% 7% 8% ,900 6% Jun| 14 Jan | Clumet & Jerome Cop_.--1|. 7¢ 1,/00 
a Artif Slik cl 3. 10 inh aee 25% 26% 700; 22 Mar 30 3 Jan | Conus Copper Mines... .1 m "400 
Tene Bol Lamp W — z 160 157 = 162 80} 153 Dec} 240 Jan | Cortez Silver Mines----.-- 2a 16,000 
ung Sol Lamp Wks com_*|______ 18% 13% 100 a M4 Mar 104 Jan Cresson ConsolG M & M_1|_____- "200 
Selieh ie Gaksad Sab wenn, ol” "23 844 7% } ay 9% Sept Divide Extension ap a ae te 1 6c 16,000 
United Artists Theatre Co oI 7% SON a SK oe sal ns orphan mean ; an Sane 
6 where y bade: eee 95% 95% 200! 95% Dec| 101 June | Falcon Lead Mines_____-] 75e 31°00 
ee ass A. ..*| oo. 38% 38% 400| 36 Oct] 44% July | First Thought Gold Min..1\______ 5.000 
me : SE Soeses sel-"gi-- 7% «68 1,200 6% Nov) 17% June | Forty-Nine Mining_____.1|_____ 1,000 
Takes Uight & Power A's 91 8914 91 2'200| 84 Marl 144% Jan | Golden Centre Mines... _5| 134 "300 
ae tees erA..*| 15%] 13% 1514] 54,300] 10% Oct] 28 Feb! Golden State Mining..10c| 4c 8,000 
ee eA == --- olannnen 85 87 75| 85  June| 8834 Oct | Goldfield Consolidated...1| 9c 1,000 
Un'd Rys & Ei me om.*|_____- 10% 10% 100 9% Oct] 13% Nov | Hawtnurne Mines, Loc. -__] 9e 27,000 
Usd Rys & Bi Balt com iecass 20 20 100} 1734 Jan| 21% Nov | Hecla Mining....__._- 25e} 15 1,800 
U8 Licht @ Heat, coesoan 107% 107% 110 110} 125 Mar] 166 July | [ron Cap Copper______- 10 "100 
eae went x 29% 300; 16 Mar] 43 Kav Conner Co.__.--.-. be 153,400 
uy preferred -----------10| 734] 734 734] 1,400| 69§ Mar, 7% May | Kerr Lake... -- <<< 2222 5] 80c '200 
Univ Leaf Tobace ning - ei*****" 2% 12% 106} 11% Nov) 14 June] Mason Valley Mines.__. 5 1,700 
Galician Pow & | ry com..* cos aee 37% 37% 300! 34% Dec} 37% Dec |; New Jersey Zinc_____- pes "210 
ee ee i 1344] 13% 13%| 2,000} 124 Aug} 18 Feb | Newmont Mining Corp.10|_--__- 700 
ow Aen ar a. * nf 104 ; 10% 100 796 May| 14% Feb | Nipissing Mines. ____- --- cs 9 14,500 
on warrants - ~~. --~ % 2% 1 Dee 6 Noran N a 1 
Warwer toon Piovered st] sis] Gn "SOis| 08% € “Apt 155 _Dee | Onto Copper beers 1:00 
Warner-Quintan Gan 7”2| -an°| 22 —3354| 33.000, 8 June 65 Geet | Patino Minesé Ent Gons 20] 25% 5,700 
w. aaa Fone ¢ z . 26 26 300} 22% Mar] 30% Jnne | Ked Warrior Mining 1,000 
Weste to_- 5234) 523% 523 25| 4924 June| 57% Sept | Reorg-West Divide M_10c\_____- 33,000] 
emtern Auto Supply part | San Toy Mining 1} 6c 23.000 
won Dairy ao. ° “8 hs 25 25% 500} 22 Mar; 28 Jan | South Amer Gold & Plat-_-1/| 3% 700 
Wass 044 Ry let pret ..i00 9 49 4946 500! 44 Aug} 53 June | Spearhead Gold Mining_.1| 4c | 22,000 
West Md | pref__100|_.___. 98 98 20/ 70 May| 100 Dee | Standard Silver-Lead__..1| 16¢ | 3,000 
ve wae. Uae. -100} 98 | 98 98 20; 9116 Mar| 99 Jan | Teck-Hughes i a 8,100) % 
oy: adh peg ES 16%] 1634 19 1,800 14 Oct] 29% Sept | Tonopah Belmont Devel.1 “a ‘700 
0 new..| 34%] 34% 34% 200| 33% Dee| 42 Dec | Tonopah Ext Mining__-1_.____| 1,000) 
Tonopah Mining -__. 1} 3% 700 
es Tri-Bullion Smelt & De_10c|__-__- 1,000 
| —— pny = ee 600 
Blackstone VallG&@E.--.| 9%| 9% 9%) 100  —tagennnespener earl 300 
ae. ee eee rene eee ee 5) l 1,300 
Consol G, El Lt & Pr, Balt 1 1% 1% 1% Nov 1% Dee | Wenden Copper Mining--1) 4 1,200 
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Bonds— 


-\Low. High. 


Week's Range’ 
of Prices. 


Sales 


Range for Year 1926. 





for 
Week. 


Friday 
Last |Week's Range 
Sale 

Price. 


Range for Year 1926. 
High. 





Bonds (Concluded)— 





Allied Pack deb 88... 1939 


Amer W Wks & El 68_1975 
Amer Writing Paper 66 1947 
Anaconda Cop Min 68. 1929 
Appalach El Pow 58__.1954 
Arkansas Pow & Lt 5s_ 1956 
Assoc Gas & Elec 6s8_.1955 
Assoc’d Sim Hardw 6 28°33 





Beacon Oil 6s, with warr '36 
Beaver Board 8s 933 
Bell Tei of Canada 58-1955) 
Berlin City Elec 6 4s- 1951) 
Berlin Electric 6 4s- - 
Berlin Elec Elev 6 }43_ 1956) 
Boston & Maine RR 631933) 
Brunner Tur & Eq 7 4s haa 


Canadian Nat Rys 78-1935! 
Canadian Pac 4%s 1946 
Carolina Pow & Lt 58.1956) 
Chile Copper 5s-_----- 1947 
Cities Service 6s 
Cities Serv 7s, Ser D__1°6 
Cleve Elec Ili 5s, ser B.1961 
Cleve Term Bldgs 6s__ 1941 
Commander-Larabee 6s ‘41 
Cons G E! & P 6s ser A 49! 
54s, series E___--- 1952 
Oh, GIS F.nccssse 1965 


Consol Publishers 6%s8_°36 
Consolidated Textile 8s °4! 
Container Corp 6s 1944 
Cosgrove-Meehan 6 3481954 
Cuba Co 6% nvtes--__1929 
Cudahy Pack deb 5 48.1937 

58 1946 


Detroit City Gas 68..1947 
>  '} ae 1950 
Duke- Price Pow Ist 6s 1966 


East Term Off Bldg 6 48°43 
Eitingon-Schild tis... . 193s 
Elec Refrigeration 68__ 1936 


Federal Land Bank 4 ie. ae 
5s 


Federal Sugar 6s 3: 
Fisk Rubber 5e ~...1931 
Florida Pow & Lt 58_.1954 
Gatr (Robert) Co 7s. .1937 
Galena-Signa! Oil 78..1930 
aay ap Power 68... 1956 

941 
aun Ice Cream ies "35 
General Petroleum 66.1928 
Goodyear T & R 58__.1928 
Goodyear T&R Cal 5 4s '32 
Grand Trunk Ry 643-1936 
Great Cons Elec 643 1950 

93 


Serial 54s 
Guif States Utilities 5s 1956 
Aamburg Elec Co 78__1935 
Hood Rubb 5 \s Oct 15 "36 
tindep Uli & GuB 6 48.193) 
{ndiana Limestone 68. 194) 
Indianapolis P & L 68_ 1936 
{(nternat Gt Nor 58 8.1956 
Internat Paper 6s, wi 194 
Interstate Nat Gas 685.1936 

With warrants 

Without wari: 
Jeddo-Highland Coal #s °41 
Kansas Gas & Elec 68.2022 
Keystone Telep 548... 1055 
Krupp (Fried), Ltd, 78192 
Lehigh Pow Secur 68- - 202¢ 
Leonard Tietz, Inc, 748'46 

Witb stock purch war'ts 
Libby. MeN & Lib 78.1931 
Ligg Winchester 7s___1942 
Long Isid Lig Co 68... 1945 
Manitoba Power 548.1951 
Mansfield Min & Smelting 

(Germany) 7s with w_'41 
Mass Gae Cos 5 %8-_. 1941) 
McCrory Stores 5 4s__1941 
Miag Mill Mach 78 __ 1956 

Without stk purch warr. 
Midwest Gas 78______1936 
Missouri Pacific RR 581927 
Montgomery Ward 58 | ¥4ti 
Montreal L, H & P58 A.'5) 
Morris & Co 7s__..1930 
Nat Dist Prod 64s... 1945 
Nat Pow & Light 68 A ove 


New Orl Tex & M HR oo56 
N Y Trap Rock 6s____1946 
Nor States Pow 6 48__1933 
6448 gold notes____1933 
Ohio Power 7s, ser A__195 


44s, series D 
Ohio River Edison 5a. 1951 
Okla Natural Gas 6s _1941 
Oswego River Pow 6s_ 1931) 
Pan Amer Petrol 68__ 
Pennok Oil 6s 7 
Penn-Ohio Edison 68. _ 1950 
Without warrants 
Penn Pow & Light 58__1952 
5a series D Se 





=— Electric 5 igs__.1953 
1941} 
Putts Elec Pow 5448_.1972| 
Phila Rapid Tran 68_.1962) 
Porter (H K) Co 6s___ 1946 
Porto Rican Amer Tob 68 *42) 
Potomac Edison 5s-_-__ 1956 
Pub Serv Corp N J 58 '56 
Pure Oi] Co 6s 1933 
Rand Kardex 5s without] 
MED wascesvena 1931 
Richfield Oil of Calif 6s8_'41) 
Sauda Falls Co 58-...1955) 
Saxon Public Wks 63461951) 
Schulte R E Co 6s. ""1935) 
68 without com stk_ 1935! 


75 76 
105% 105% 
101% 102% 


101 102% 
103 103% 
101% 103% 
101% 101% 
99 99% 
83 83% 
101% 102 
95% 96 
95% 95% 
102% 104 
97% 
20 





- 1929) - 


90% 
100% 
96% 


110% 
103% 


; 103% 
99 


$28,000 
24,000 
188,000 


171,000 
10,000 
94,000 
13,000 
98,000 
13,000 
52,000 

111,000 
42,000 

195,000 
44,000) 95 
14,000} 17% 


80,000) 101 








, 101% 
98 \&) 
100% 
97% 
101% 
85% 


{ 111% 


96% 

100° 100 

96% 965% 

98% 99% 
123 124 

| 103% 
100 100 
95% 95 5% 
107% 108 

106% 106% 


| 102% 102%! 


| 10234 102% 
98% 98% 
89% 92 


98 98 4) 


93% 96% 
$7 97 
94% 95% 
9734 98 


106% 107% 
100 100% 
104% 104% 


99 
97% 
97% 


101% 
g 102% 
5 85% 
97% 
94% 
104% 
92 
95% 
98% 
115 
101% 


97% 
96% 


100% 
95% 
101% 
97% 
, 101% 
99% 
101 
98% 
98} 


; 124% 
101% 
102% 
97% 

90% 90% 
99% 100% 
95% 96% 


109 112 
103% 104% 
108% 108% 
102% 103 
98 99 


103% 104 
98 
105 
97 
100 
100%} 
97%) 
99% 

¢ 103 
99 

g 100% 
102% 


113 
¢ 103% 
106% 
98 
90% 
97% 


100 


107% 
¢ 103) 
¢ 100 

100 

9944) 

97 

100% 

1034) 





.| 380,000 


103 %| 


é|\268,000 


104% 107%) 


4 102%) 
98 %| 


99%) 


| 10,000 


1,000} 93% 
20, ,000| 99% 
101,000; 98 
10,000; 97 
705,000} 94% 
3,000) 94% 
20,000) 85 


15,000; 110 

125,000; 95% 
97% 
514,000} 96% 
347,000; 91% 
|} 11,000) 101% 
10,000; 102% 
| 1,000) 100% 
| 8,000) 95 

i 8,000) 105% 


1,000; 105 
19,000! 100 
68,000} 101% 
61,000| 97 
13,000; 80 
21,000 &0 
46,000} 90 

1,000} 96% 
43,000} 91 

8,000} 94% 


32,000) 104% 
44,000} 100 
55,000! 100% 


18,000 
17,000 
12,000 


186,000 
57 ,000 
67 ,000 





5,000; 110 
21,000; 9/% 
15,000} 99% 
1,000 91 
10,000 RS 
| 52,000} 90% 
1359,000| 93 


157,000} 93% 
5,000) 193% 
1,000} = 

14,000 

27,000 





129,000 
| 44,000 
22 ,000 


58,000 
15,000 
36,000 
16,000 
63,000 
64,000 
24,000 
66,000) 
27,000 
27,000 
15,000 

4,000 
28,000 
23,000 
19,000 
27,000 

2,000 





71,000 
3,000 
61,000; 98 
28,000) - 
11,000) “97% 
7,000) 97% 
2,000) 106% 
1,000} 106 
118,000) 100% 
97% 
4,000) 100 





2.000| § 
117,000} 98 
46,000) 1024 


¢ May 


May 
Dec 
Apr 


Jap 
Jan 
Oct 
Sept 
Mar 
Aug 
Dec 
July 
Dee 
Mar 
Jap 
Nov 


Nov 





Feb) 
Jan 
Dec} 
Mar 
Dec) 
Jan 
June 


Jan} 
Dec} 
May! 
Dec} 
Apr! 
Jap) 
Oct 
Dec 
Nov 
Fet 
Mar 
Jan 
Dec 
Sept 
June 
June 
Apr 
Dec 
July 
Nov 


Jap 
Dex 
AD: 


Nov 


June 
Aus 

June 
Oct 
Dex 

Ma: 
Aug 


Jan 
Aug 
June 
Sept 
Dec 
Dec 
Apr 
Apr 


“Mar| 1 


June 
Mar 
Jan 
Mar 
Jan 
June 


Dee 





| charge of 








Servel Corp 66..... --1931) 72% 

Shawsheen Mills 7a. ..1931 

Sieman & Halske 7s-_-_ 1928) - 
19 


109 June 
102% Jan 
101% Sept 
102% Sept 


99% Oct 


6343 with warrants.1951 
1934 104% May 


Solvay & Cie 6s 
Sou 


97% Deo 
99 §6June 
101% June 
103 4% 


99% 
107 34 
98 


quai Gas Co 6 Ks. 1938 
Southwest P & L 6s-__.2022 
Stand Oil of N Y 648.1933 
4's when issued ___ 1951 
Stinnes (Hugo) Corp 7% 
notes Oct | ‘36, with warr 
7s 1946 with warrants _. 
8un OU 54s a 
Swift & Co 5s.Oct 15 1932 
Thvasen (Aug) [&S 78.1930 
Tidal-Osage Oil 7s_-___1931 
Trans-Cont'l Oil 7s_..1930 
Ulen & Co 6 \s-_-_-_-.-.1936 
Un Intustrinl 64s .-_194 
United Oil Prod 88__..1931 
United Rys of Hav 7 548 '36 
US Rubb.6%% notes 1927 
Serial 644% notes..1929 102% 
Serial 64% notes... 1930 102% 
Serial 644% notes__1931 102 
Serial 644% notes__1932) 2\%\ 102 
Serial 644% notes __.1933 102% 
Serial 644% notes__1934 102% 
Serial 64% notes__1935 102% 
Serial 644% notes__1936 102% 
Serial 644% notes 1937 1024 
Serial 644% notes. .1938 102 
Serial 6'\4% notes._193% 102% 
Serial 64% % notes..1940 102% 
U 8 Smelt & Ref 5,448. 1935 101% 
United Steel Wks Buriach, 
98% 99% 


Luxemburg 78 
U 8 Steel Works A 68 '51 

With stk pur warr, Ser A 102% 106 {1032000 

Without stock pur warr. ¢ 95% 97%! 53.000 

Series C 102% 1054%(\124.000 
Valvoline Oil 6s_..--- 1937 104% 10'%, 15.000 
Wabash Ry 58 1976 97% 98%/|276.000 
Warner Bros Pic 6 48-1928 105 108%/187.000 
Webster Mills 6 4s--..1933 98 98%| 8.000 
Western Union Tel 58.1951 101 101%4|350,000 


Nov 


17,000 
258,000 


44.000 
45,000 
30,000 
70.000 
40,000 
2.000 
33,000 
39,000 
20.000 
46.000 
16,000 
4,000 
9.000 
12.000 
2,000 
2.000) 
3 000 
3.000 
8.000 
11.000 


Jap 
Deo 


99% Nov 
99% Nov 
100% June 
99% Dee 

Deco 


July 
Nov 


102% 
97% 
99% 
97% 
60% 

111 % 

100% 


1,000 
10.000 
8,000 
18,000 
11,000 


88,000 


Foreign Government 
and Municipalities. 


—- (Prov of Lower)— 
7s 1950 
Baden (Germany) 78. .1951 
Buenos Aires (Prov)7 a 47 
936 


78 
Costa Rica (Rep) 78- “1951 
Cundinamarca (Dept of), 
Colombia ext 78__ | 1'4 
Danish Cons Munic § 48'55 
Denmark (King) 5448.1955 Y 
1970 1,000 
German Cons Munic 78 "47 257.000 
Hamburg (State) Ger 6s "46 75.000 
Hungariau Con: Mun 78°46 95%|475,000| 92% Nov 
Hungarian Land Mtge Inst 
98%} 1,000) 95 


7 448 series A 96 

Indust Mtge Bk of Finland 
Ist M collaf 78__..1944 9% 100%} 19.000} 96% Jan 
— (Colombia) 8s °48 y 3% 104 48,000} 98 Jan 
Setlaceses 93» 93% 4,000) - - ‘ 
sgananenee: (City) 6 68 * 59 ¢ 93% 4,000 
Mtge Bk of Chile 6 %(5_1961)_.--~- 98% 98% 5,000 
Neth'lands (King) 6s B RS 107%} 1,000) 106% Mar 
Peru 74s 1956 100 %)}175.000| 100 Aug 
Prusela( Free State)6 }<e ‘51 99 |240.000| 95% Sept 
Russian Govt 6 %s_-...1919 1! 15 17.000} 13 Mar 
64% certificates. ..1919 3% «143 1,000} 12 June 
EGET f 15 12.000} 12 June 
5s certificates _ axoh@en 5,000} 12 June 
Saxon State Mtge Inv 78°45 18.000} 92% Mar 
Sietbcibetendeceen 1946 29,000| 97 Dec 


June 


Nov 


98% Nov 




















1 Listed on the Stock Exchange this week, where 
m Sold under the rule. Sold for cash. 
v Ex-cash and stock divi- 
z Ex-stock dividend. 


* No par value. k Correction. 
additional transactions will be found. 
o New stock. s Option sale. ¢ Ex-rights and bonus. 
dends. w When issued. zEx-dividend. y Ex-rights. 











——— > 


CURRENT NOTICES. 
Wm. F. Prescott has become associated with Farr & Co., members @ 
the New York Stock Exchange, 90 Wall St., N. Y. 
—Taylor, Bates & Co., 100 Broadway, New York have opened a Bond 
Department in charge of Benjamin B. McAIpin, Jr. 
—Clinton Gilbert, 2 Wall St., New York, is distributing a 1926 review 
of bank, trust company, insurance and title stocks. 
—Smith, Moore & Co., St. Louis, announce that William C. Morehead 
has become a member of the firm as of Jan. 3 1927. 
— Cyrus R. Currier, formerly with Freeman & Co 
ciated with Adams & Mueller, Newark, N. J. 
—Moody's Investors Service have elected Curtis W. Coe, 
Manager, a Vice-President of their organization. 
—Bitting & Co., St. Louis, announce that J. A. 
been admitted into partnership in the firm. 
—Prince & Whitely have opened a foreign bond tradeing department ip 
Paul C. Fredericks Jr 
J. Day Knapp, bond broker 
30 Broad Street, New York. 
—Dominick & Dominick announce that Ranald H. 


, has become asse- 
Chicage 
Pondrom, Jr., has 
r, has removed his office Ww 


and deals 


Macdonald, Jr., 


, has been admitted to general partnership. 


—Lehman Brothers announce that Monroe C. Gutman has been ad- 


, mitted as a general] partner in the firm. 


—Goldman, Sachs & Co., have admitted Sidney J. Weinberg to partner- 


| ship in their firm. 


—Bruce T. Murdock, formerly of McCown & Co., is now assuciuted with 


Cooke & Co. of New York. 
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Investment and Railroad Intelligence. 


* Latest Gross Earnings by}Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of December. The table covers 7 roads and shows 
6.10% decrease over the same}week last¥year. 








—Nat afterjTazes— 
1926. ay | 
$ 


ie 
'33,452 167,186 


_ 795,948 __ 709,618 
ee 4 
(110,180 9750414 
&.953,407 663.026 


—Gross from _Ratlway—_—Net from Ratlway— 
= 31925. 1926. a1925. 
SE - 
Lake Superior & Ishpeming— ee 
November. 159,581 215,856 “#°49,685 101,109 
From Jan 1. 2,379,840 2,194,893 1,048,206 918,206 
Lehigh & Hudson River— «a» 
November. 358,029 241,705 129,800 
From Jan 1_ 3,202,653 2,847,023 1,142,807 
Los Angeles & Salt Lake— 
November . 1,909,567 2,179,163 411,742 335,477 
From Jan 1.22,513,461 22,394,652 4,991,544 4,612,599 
Louisiana & Arkansas— 
November. 339,057 311,699 
From Jan 1. 3,932,302 3,731,644 
Louisv Hend & St Louis— 
November. 298,559 318,918 
From Jan 1. 3,430,316 3,483,715 
Mo-Kansas-Texas— 
Mo-Kan-Texas of Texas— 
November . 2,259,033 2,083,097 672,315 
From Jan 1.20,469,722 19,997,517 5,515,874 
Missouri & North Arkansas— 
a» November - 156,086 129,470 
® From Jan 1. 1,615,742 1,420,511 
Newburgh & South Shore— 
November . 162,970 
From Jan 1. 1,847.469 
New York Central— 
Indiana Harbor Belt— 
November - 947,302 
From Jan 1_10,424,294 
SE Cincinnati Northern— 
November - 441,459 
From Jan 1_ 4,436,793 
Pennsylvania System— 
Long Island— 
November - 3,213,931 2,747,848 521,723 
From Jan 1_36,623,144 34,211,088 10,096,874 
West Jersey & Seashore— 
November. 871,578 836,833 "® 30,164 
From Jan 1_12,130,311 12,625,395 2,306,330 
Peoria & Pekin Union— 
November - 156,180 
From Jan 1l_ 1,607,936 
Pittsburgh & Shawmut— 
November . 139,952 126 402 
From Jan 1. 1,523,520 1,182,461 
Pittsburgh Shawmut & Northern— 
November - 150,778 171,059 
From Jan 1_ 1,777,629 1,726,504 
Pullman Company— 
November _6,018,263 6,052,488 
From Jan 175,397,198 73,518,085 
Quincy Omaha & Kansas City— 
November . 85,918 77,381 
From Janl_. 865,716 926,423 
Richmond Fredericksburg & Potomac— 
November. 915,060 1,039,384 206 ,662 
From Jan 1_11,724,361 11,715,217 3,816,417 





| 1926. 


= 
I 
tw 
Or 


Fourth Week of December. 59,327 


807 ,677 





| 





Pa 


Buffalo Rochester & Pittsburgh 
Ce DE. nccvmaeobos 
Minneapolis & St Louis 

Mobile & Ohio 

St Louis Southwestern 
Southern 

Texas & Pacific 


Total (7 roads) 
Net decrease (6.10%) 


In the following we show the weekly earnings for a number 
of weeks past: 


Sto 
RSS 


> 


270,852 
3,525,786 


218,358 
3,141,646 


62,227 
887,986 


a 
min sae Cobo 


ie 





64,426 


103,125 
978,425 


1,359,995 


88,259 
1,229,461 





QD OW 


| Som iMOhoe 


633,1 
5,116,586) 5, 
980,587| 1, 


12,242,531|14,114,459 
! ; 


SO a ee DD 


woos 








81,016 
870,788 


59,935 


80,336 
635,044 


844,540 


105,437 
1,095,519 


eNO OTD OW 








619,076 
4,926,099 


755,640 


814,579 
4,037,132 


4,699,268 





2,911 
117,266 


21,378 
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34,210 
290,722 


36,916 
320,443 


11,994 
302,007 


14,992 
We also give the following comparisons of the monthly — 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), both being very comprehensive. 
They include all the Class A roads in the country, with a total 


mileage each month as stated in the footnote to the table. 


319,677 
11,912,623 


1,833 
80,420 


—73,393 
9,319,577 


6,709 
151,040 


—13,604 
—123,917 


—8,960 
—72,920 


8,990 
—64,733 


13,740 
—12,188 





284,639 
3,505,280 


348,401 
4,206,478 


166,398 


Gross Earnings. 3,029,023 


Net Earnings. 





Mouth 


1925. 1924. 


Increase or 
Decrease. 


Increase or 


1925. 1924. Decrease. 





$ i 
631,742,071|504,781,775 
523,041,764 |504,450,580 


1926. 1925. 
480 ,062 657 |484,022,695 
459,227,310 /454,198,055 





Feb 
March /528 905,183 485,236,559 





- |498 448,309 472,629,820 
-|516 ,467 ,480 487,952,182 
-|538,758,797 |506, 124,762 
-|555,471,276 521,596,191 
-|577,791,746/ 553,933,904 
-|588 945,933 |564,756,924 


604.052 ,.0171586 008 .436 


2 

+ 26,960,296 
+ 18,591,184 
—3,960 038 
+ 5,029,255 
+ 43,668 624 
+ 25,818,489 
+ 28,515,298 
+ 32,634,035 
+ 33,875,085 
+ 23,857,842 
+ 24,192,009 
+ 18,043,581 





$ $ 
|148,157,616/ 131,381,847 
134,445,634) 124,090,958 


1926. 1925. 

102,270,877 101,323,883 
| 99,480,650) 99.518.658 
133,642,754 109,081,102 
114,685,151 | 102,920.855 
128,581,566) 112,904,074 
149.492.478| 130.920.8296 
161,070,612 139,644,601 
179,416,017) 166,426,264 X . 
191.933, 148! 176,936,230 14,996,918 
193 ,990,813'180,629 394!) + 13.361,.419 











Note.—Percentage of increase or decrease in net for above months has been: 
1925—Nov., 12.77% ine.; Dec., 3.69% ine. 
dec.; March, 22.50% inc.; April, 11.43% ine.; May, 13.89% ine.; June, 14.18% ine.; 
July, 15.35% ine.; Aug., 7.86% ine.; Sept.. 8.48% ine.; Oct., 7.35% ine. 

In Noverhber the length of road covered was 236,726 miles in 1925, against 235.917 
miles in 1924; in December, 236,959 miles, against 236,057 miles; in January 1926, 
236,944 miles, against 236,599 miles in 1925; in February, 236,839 miles, against 
236,529 miles; in March, 236,774 miles, against 236,500 miles; in April, 236,518 miles, 


against 236,526 miles; in May, 236,833 miles, against 236,858 miles; in June, 236,510 


1926—Jan., 0.93% inc.; Feb., 0.04% 


miles, against 236,243 miles; in July, 236,885 miles, against 235,348 miles; in August, 
236,759 miles, against 236,092 miles; in September, 236,779 miles, against 235,977 
miles; in October, 236,654 miles, against 236.898 miles. 


Net Earnings Monthly to Latest Dates.—The table 


following shows the gross and net earnings for STEAM 
railroads reported this week: 


—Gross from Ratlway— 
1925. 


1926. 


—Net from Ratlway— ——Net after Tares— 
1926. 


1925. 1925. 


Southern Pacific System— 
Atlantic SS Lines— 
November . 1,095,633 1,084,446 191,990 
From Jan 1_11,506,076 10,551,639 1,574,637 
Galveston Harrisburg & San Antonio— 
November . 2,678,027 2,485,519 523,386 
From Jan 1_27,902,834 26,904,886 5,617,056 
Houston & Texas Central— 
November . 1,381,217 1,351,368 
From Jan 1_13,013,560 13,434,755 
Houston E & W Texas— 
November. 315,050 278,069 
From Jan 1_ 3,028,839 3,119,115 
Morgans Louisiana & Texas— 
November - 774,665 811,017 
From Jan 1l_ 7,413,791 7,641,501 
Texas & New Orleans— 
November . 879,519 871,896 
From Jan1_ 9,367,019 10,140,265 

Southern Railway System— 
Cincinnati New Orleans & Texas Pacific— 
November — 1,831,220 2,046,714 332,179 
From Jan 1_21,488,561 21,339,445 6,788,199 
Georgia Southern & Florida— 
November. 470,965 640,022 
From Jan 1_ 6,267,543 6,064,476 
North Alabama— 

November - 139,897 132,848 
From Jan 1_ 1,354,096 1,442,081 

Spokane Portland & Seattle— 
November - 763,405 747,782 
From Jan 1. 7,993,025 7,499,595 

Toledo Peoria & Western— 
November - 143,681 
From Jan 1_ 1,378,872 


464,942 
3,064,863 


102,221 
941,981 


84,478 
97,561 


140,812 
1,544,087 


68,674 
1,494,241 


64,859 
556,388 


331,391 
3,101,061 


130,240 
1,486,038 


154,997 
95,814 


758,887 
5,135,148 


512,964 
3,088,033 


114,154 
849,301 


193,602 


737,552 


98 ,606 
2,163,643 


903,821 
7,960,031 


206,441 
2,036,641 


59,168 
637,608 


339,365 
2,656,455 


5,259 
—62,748 


184,611 
1,483 _570 


388,160 
4,349,431 


349,112 
2,293,549 


83,908 
766,149 


16,960 
—492,553 


109,741 
1,168,082 
239,350 
5,427,859 


50,894 
1,175,233 


58,273 
492,883 


240,485 
2,212,451 


5,465 
—89,728 


138,647 
—66,571 


619,613 
4,121,858 


439,071 
2,362,609 


87,501 
712,529 


139,889 
177,879 


66,533 
1,809,334 
756,561 
6,762,657 


176,974 
1,701,780 


54,250 
566,762 


295,891 
1,856,236 


2,259 
—149,806 


1926. 
$ 3 
American Ry Express— 
November _12,783,285 12,804,020 
From Jan 1 111,235,605 111624,202 
Bellefonte Central— 
November - 7,212 
From Jan 1_ 72,316 
Central New England— 
November - 752,852 
From Jan 1_ 7,202,898 
Denver & Salt Lake— 
November . 392,938 
From Jan 1. 3,808,057 
Detroit Terminal— 
November . 187,137 
From Jan 1_ 2,370,142 
Det & Tol Shore Line— 
November. 424,270 
From Jan 1_ 4,323,334 
Duluth & Iron Range— 
November. 281,779 
From Jan 1_ 6,953,740 
Erie Railroad— 
NJ&N Y RR— 
November. 130,199 
From Jan 1. 1,470,037 
Green Bay & Western— 
November. 153,286 
From Jan 1_ 1,515,624 
Gulf & Ship Island— 


$ 3 2 Utah— 


November - 141,575 
From Jan 1. 1,480,271 


149,748 
882,864 


66,887 
540,085 


46,475 
370,737 


60,476 


168,920 
459,197 


281,957 1,578,053 
2,432,719 


332,263 
2,496,269 


103,842 
815,828 

— Deficit. Balance, 
Surplus, 


Net Interest & 
—1,601 Earnings. Earnings. Tazes. 
1,473 = 3 s 
Nov '26 7,212 —23 
°25 6,946 —1,401 
11 mos ended Nov 30 '26 72,316 — ,706 
°25 94,433 3,673 


6,947 
94,433 


—623 
—6,706 


—1,401 
3,673 


—738 
—7,971 
115 
200 
1,265 


2,200 


—738 
—1,601 
—7,971 

1,473 


597,670 Bellefonte Central 


6,865,606 


247,440 
2,200,776 


114,933 
1,779,474 


221,822 
1,916,316 


89,895 
1,505,793 


450,960 
3,409,721 


97,377 
453,618 


141,436 
610,024 


91,377 
387,599 


132,436 


510,793 — Deficit. 


Electric Railway and Other Public Utility Net 
Earnings.—The following table gives _the returns of 
ELECTRIC railway and other public utility gross and net 
earnings with charges and surplus reported this week: 

——-Gross Earnings Net Earnings —— 
Current Previous Current Prerious 
Year. Year. Year. Year. 
Companies. $ 3 
e Barcelona TrL& PCo_Nov 8,011,052 _7,898,636 
11 mos ended Nov 30--81,953,477 78,829,830 
e Given in pesetas. 


223,935 


12,222 
2,340,605 


525,163 


48,244 
598,128 


59,338 
766,400 


45,073 
428,142 


433,334 
3,799,712 


247,040 
2,206,673 


230,483 
1,880,157 


201,235 
1,923,163 


199,701 
1,624,810 —e 
331,334 


—28,562 
6,735,737 


2,714,903 


6,302 
2,373,687 


—90,571 
2,213,040 


—32,875 
1,887,742 


05 _5,211,560 
130,364 47 51,603 ,537 


6,497 
1,502,436 


201,994 


17,724 
218,206 


2,855 
160,743 


14,884 
179,404 
Net after 

Tazes. 

by 


Balance, 
Surplus. 
$ 


Gross 
143,524 — 


41,307 
1,434,903 


354,844 


45,535 
393,794 


34,307 
250,703 


35,535 
303,009 Companies. 
A Ww Ww. °26 
November. 339,881 334,567 —20,734 83,303 —45,152 45,634 a El Co 4 °25 3,601,473 
From Jan 1. 3,708,490 3,430,672 —487,965 878,230 —768,081 549,346 12 mos end Nov 30 ‘26 45,013,322 
iaome ed atentes 6 Orient— '25 40,766,538 
ovember. 268,556 177,776 —5,151 11,904 —9,539 26 *3,029,693 694,877 
From Jan 1. 2,141,459 2,283,704 —51,242 245'317 —109'804 Boston evated = Now (55 #2'929.617 709.437 
Engineers P 8 


Sees Orient of Tse Nov '26 2.332.724 907,130 
Movember. _ S53,063 _ 200,983 Corp & subs ‘95 2089.75 _ 870.794 
12 mos ended Nov 30 '26 26,345,520 10,024,127 


2,011,030 
1,684,693 
21,744,708 
18,682,628 


Nov 3,999,209 





7,900 
172,381 


130,117 
679,641 


41,935 
589,309 


122,387 
600,095 


34,927 
511,892 © 


b625,95 
66,840,938 


From Jan 1. 3,842,146 2,948,939 3,183,189 
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Gross 
Earnings. 
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Fized 
Charges. 


Net after 
Tazes. 

Companies. 

Fed Lt & Trac Co Nov 


11 mos ended Nov 30 


26 99,35 
5 543,187 
5,977,103 
5,318,315 


—) 
Orn 


% c 
SIN De Nib 


w 


hI 


Seat « 
ww 


2 


4 
2 
2 
2 
2 
2 


Oe hie | 


Idaho Power Co Nov 
12 mos ended Nov 30 


5 


AD Wor 


mon Ge Ne 
ASG NAw- 


6 
6 
6 


ES 


Benen 
mm OO 


eas 
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FINANCIAL REPORTS 


Financial Reports.—An index to annual reports of steam 
railroads, public utility and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include reports in the issue of the ‘“‘Chronicle’’ in which it is 
published. The latest index will be found in the issue of 
Dec. 25 1926. The next will appear in that of Jan. 29 1927. 


Swift & Company. 
(Annual Report—Year Ended Nov. 6 1926.) 


President Louis F. Swift in his remarks to stockholders, 
Jan. 6, said in substance: 


Our total sales for the year approached the billion mark, being in excess of 
$950,000,000, a substantial increase over our sales for 1925, which were 
the largest for any year since the war period. 

We paid slightly more per hundred pounds for cattle and hogs in 1926 
than in 1925, and considerably more than in 1924. These increases more 
than offset the decrease that occurred in the price of sheep, and have 
resulted in average live-stock prices being slightly higher than for any year 
since the war. This increase in prices, though not large in itself, becomes 
quite significant when compared with the declining prices of other farm 
products. The average prices of live stock were lower than practically 
al] other groups of farm products in 1925, but in 1926 the positions were 
reversed and live-stock prices were exceeded by only one group of farm 
products—fruits and vegetables. 
of live stock, both in terms of other farm products as well as non-agricul- 
tural products, was considerably higher in 1926 than in 1925. 

During the year ended Noy. 6 1926 company paid $482,708,847 for 
live stock and slaughtered 16,969,708 animals. 

Approximately 53,000 people are required to do the work of Swift & 
Co. at the present time. The company’s relations with its employees 
have been harmonious throughout the year, and progress has been made in 
matters affecting their well-being. 

I have unlimited faith in the future of Swift & Co. Having seen it grow 
from practically nothing to its present size, I firmly believe that the prin- 
ciples upon which it is established and has developed will continue to 
make it a success. 

The United States appears to be on a sound business basis, and so is 
Swift & Co. I believe that we shal] have a successful vear in 1927. 

Company has about 47,000 shareholders including 20,000 women and 


13,000 employees. 
Nov. 6'26. Oct.31'25. 24. Nov.3°23. 
Fiscal Years Ended— $ s $ 
Business dorme_______-- 950,000,000 875.000,000 775,000,000 75 
Net earnings.a__.__..- 15,645,242 15,379,152 14,125.988 3: 
Cash dividends (8%)--- 12,000,000 12,000,000 12.0 ] 


3,379,152 
69.478 967 


Nov. 


Balance, surplus- 3,645, 
Profit and loss, surplus 3,124,: 
a After interest and depreciation. 


25.988 
9.815 


COMPARATIVE BALANCE 
Nov. 6 °26. Oct. 31 
Assets— $ 
teal estate & improv’ts, 
including branches -_--_1 
Stocks and bonds ; 
Cash ae 025, 58,672 
Accounts receivable____ 79, oa $5 969,058 
Live cattle, sheep, hogs, 
dressed beef, &c 113,655,387 106-251,565 


342,015,161 34: 


Capital stock__...._._.150,090.000 
Ist mtge. 5% bonds___. 25,586.000 
5% gold notes, 1932__.. 4 

Notes payable- 5. 16, 
Acceunts payable 5594, 19, 10,4§ 
General reserves - 3,353.5 13.236,6 
Surplus _ = 69,478,967 


SHEET. 
Nov. | 
BS 


25. 


7.104 
381 


115,088 
25,.014.,7: 
7,806, 
84,757,494 
105,124,252 90,653,967 
337,791,003 337,864,445 
150.000 ,000 150,000,000 
26.921.000 27,588,500 
49,000,000 49,500,000 
16,469,033 21,240,650 
17,780,461 14,742,407 
11,520,693 10,819,058 
66,099,815 63,973,827 


342,295,780 337,791,003 337,864,443 


Total assets_ , 95,780 
Liabilities— 

00.000 
§3,f 


00, 


Total liabilities 
—V. 123, p. 3196. 


International Shoe Co. 
(Annual Report—Year Ended Nov. 30 1926.) 


Chairman Jackson Johnson and President F. C. Rand say 
in substance: 


The company’s net sales to customers for the fiscal year ended Nov. 30 
1926 were $116,980.835. The subsidiary plants (such as tanneries of sole 
leather and upper leather, rubber and leather heel factories, box toe, carton 
and container, chemical, rubber cement, &c.) produced during 1926, shoe 
materials and shoe supplies amounting to $55,932,511 ($52.568,865 in 1925), 
which combined with net sales, made an aggregate of $172,913,346 ($166,- 
834,835 in 1925) business transacted. 

During the year most modern iipment for the manufacturing of rubber 
heels was installed in the Mark Twain Plant at Hannibal, which is now 
making about 125,000 pairs of rubber heels daily. 

On Dec. 13 company purchasei from the Continental Leather Co. of 
Philadelphia a sole leather tannery and extract plant. The sele leather 
tannery is located at Bridesburg, Pa. (a suburb of Philadelphia), and has 
a capacity of 3,000 sides daily. The extract plant is located at Elkton, Va. 
A split leather finishing plant, erected during the year at Wood River, Il., 
has been in operation for 4 or 5 months and has substantially improved 
the quality of our finished splits. 

The Marshall, Mo. shoe factory is being enlarged. The addition now in 
course of construction should be completed by April 15 1927, and from it 
we will get 3,590 pairs per day increase in the production of our scout shoes. 

For the past two or three years it has become more and more difficult 
to anticipate the fluctuating demand for popular styles, but our factories 
have shown remarkable flexibility and adaptability in meeting the situation. 

The company is constantly strengthening its manufacturing not only in 
the shoemaking but also in the control and production of material and 
supplies incident to shoemaking. 

espite its perplexing problems, 1926 established_a new high record for 
volume of sales and earnings by the company. We believe in the com- 
pany’s future—and begin 1927 with the confident hope that it will surpass 
the preceding years. 


This means that the purchasing power, 





INCOME ACCOUNT YEARS ENDED NOVEMBER 30.. 
1926. 1925. 1924. 1923. 
$ 3 3 3 


x Net sales of shoes and 
other manufac’d mdse.116,980,835 

y Cost of shoes and mdse. 
Id 101 ,627 ,658 


15,353,177 


114,265,988 110,240,651 109,922,738 
99,671,577 94,968,964 100,498,151 


14,594,410 15,271,687 9,424,587 
z2,766,151 





Operating profit 
Miscellaneous earnings __ 





Gross earnings 12,190,738 
Int. chges. on notes pay- 7 
Prov. for income taxes__ 2,061,543 1,872,966 2,062,468 1,405,347 
Preferred dividends (6)600 ,009 (8) 1,424,000 (8)1,424,000 (8) 1,421,753 
Common dividends 5,520,000 000 2,523,539 

Rate per share $2.75 


15,353,177 
74,058 


15,271,687 
148,424 


, 





Surplus for year 7,097,576 6,697,444 7,956,795 6,353,351 

x After deducting returns and allowances for copayments. y After 
charging operating expenses, depreciation $1,159,340 n 1926, $1,022,558 
in 1925; $938,086 in 1924, $689,940 in 1923, and maintenance of physical 
properties, selling, administrative, and warehouse expenses, and credit loss 
(less discounts on purchases and other miscel. earnings in 1926, 1925 and 
1924). z Discounts on purchases, interest and dividends received, rentals 
charges to factories and other receipts. 


BALANCE SHEET NOVEMBER 30. 
1926. 1925. 
Assets— $s s 
Physical prop___x25,242,162 25,220,072 
Inv. in stocks and 
bds. of other cos. 


1926. 
Ltahiltties— 3 
Preferred cumula 


165,933 260,329 
4,637,143 a1,722,659 
Notes receivable _- 93,476 103,226 
Accts. ree. & adv 20,681,074 19,238,088 
Inventories 29,692,114 
Broker's call loan. 6,000,000 
Advances __ -_" 374,254 
Def'd charges, &c_ 223,959 


Accounts payable. 3,333, 
Officers’ and em- 
ployees’ balance, 
depreciation, &c. 
Reserve for taxes 
.....| Pref. stock div.res. 
258,003 


588,941 
2.425.000 
50,000 





c. ee 83,681,226 76,494,492 Total_.-_- _83,681,226 76,494,492 

a After appropriation of $8,721,388 to complete retirement of 8% pref. 
stock. x Physical properties at tanneries, shoe factories, supply depart- 
ments and sales branches, as follows: Land and water rights, $1,601,631 
buildings and structures, $18,95 ,435; machinery and equipment, $14,646,- 
485; lasts, patterns and dies, $1; total, $35,201,552; less reserve for depre- 
ciation, $9,959,389. y Common stock authorized, 1,400,000 shares no par 
value; issued and outstanding, 920,000 shares.—V. 123, p. 3044. 


New Niquero Sugar Co. 
(Annual Report Year Ending July 31 1926.) 


Pres. James H. Post, New York, Dec. 27, wrote in brief: 


The grinding season began on Dec. 9 1925 and ended on May 25 1926: 
the total production of raw sugar being 233,386 bags, 320 Ibs. Spanish 
(37,343 tons of 2,000 Ibs. average) and 1,619,994 gallons of molasses. 

The tons of cane ground during the recent crop were 310,881, as compared 
with 302,985 in the 1924-1925 crop, and the final yield of sugar, calculated 
to 96-degree test, was 12.06% of cane sugar ground as against 11.789% 
in the 1924-1925 crop. 

The accounts as audited shew a net profit of $51,485 after setting up 
reserves for all possible shrinkages or losses. 

During the past year the capital expenditures and factory improvements, 
railroad and rolling stock completed amounted to $233,001. 

The company’s holdings of land comprise approximately 68,000 acres. 
The company also controls a certain amount of acreage by virtue of cane 
contracts. 

In accordance with sinking fund requirements, the bonded indebtedness 
of the company was reduced $50,000. 

But for the curtailment of the crop by Cuban Governmental decree the 
amount of cane available would have permitted of making 50,000,bags 
additional during the year. With favorable weather conditions our cane 
supply for the coming year (including this ‘‘carry-over’’) should allow a 
production of about 300,000 bags of sugar, to handle which the factory is 
efficiently equipped. 

INCOME ACCOUNT FOR YEARS 

1925-26. 

‘ 233 386 
-| $2,009,944 


NDED JULY 31. 
1924-25. 1923-24. 
22! 208,491 
$3 ,063 926 
89 688 
53.684 

; 34.921 
$3,242,219 


Sugar produced (bags) 
Sugar sales 
Molasses sales 3 
Interest & discount rec 
Miscellaneous - 
Total receipts 
Deduct—- 
Produc., mfg. & sell. exp. $1,67% 
Int. on bills & accts. pay. 3f 


3.570 
563 wee 
45,077 $3,704,067 
$2,520,807 
74,168 

608 

0.019 
4,978 
2:500 
$780,988 


“$2,119,480 


$1,805,966 
32,255 


326 


11 
20 
1 








1926. 1925. 
$4,500,000 $4,500,000 
575,000 575,000 


250,000 

41,536 
711,500 
239,132 


140,422 
40.652 
15,320 


150,000 
41,536 
1,003,616 
138,794 


458 


234,788 ,752 


883 663 
92,044 
183,890 
90,673 


$2.309,775 
89,668 
Loss on Liberty bonds 
U.S. and Cuban taxes_ - ; 76,204 
Depreciation __~_.__-_-- 234,756 225,128 220 859 
Int., disc. & prem.onbds. 51,500 52,30 12,285 
Balance, surplus- $44,642 $2.82 $533,428 
Previous surplus - 68,557 425,73: 352,305 
Adjustments x29 321 : — 
Preferred dividends —_—_-—_-———_ Steck retired———_-——_——_- 
Common dividends (old) - 
Common dividends (new) (8)360,000 (8)360,000 
Stock dividend (200% )- ‘ 
Res, for contingencies _ - ; 100.900 ‘ 
Profit & loss, surplus- $83,878 $68,557 $425,733 $352,305 
x Loss on property dismantled in 1925, $18,830, and additional tax 
assessment for fiscal year 1923, $10,490; total, $29,321. 
BALANCE SHEET JULY 31. 
Assets 1926. 1925. | Ltahbtiities— 
Property & plant. $6,784,739 $6,515,335| Common stock 
Work animals, lst M.7% 8. f. bds. 
equipment, &c- 3,587 | Debt for land pur- 
Pasture fields 800; chase . 
Invest. (less res.) 5,320 Cuban Censos 
Planted and grow- Bills payable 
ing cane Accounts payable 
Adv. to Colonos Salaries and wages 
and contractors 335,367 | geerued.-_---- 10,058 
Inventories 368 ,369 | Accrued int., rent, 
Sugar and molasses taxes and insur 37,783 5,910 
on hand 823,243 | Res. for conting.. 300,000 300 ,000 
Accts. receivable- - 63,587 | Res. for deprec’n__*2,338,863 2,193,479 
Cash - _ _- fasee 115,003 | Surplus - - bows 83,878 68,557 
Deferred eharges - - 94,246 | 


$9,169,928 $8,895,173! Total - $9,169,928 $8,895,178 
* Including reserve of $379,652 to cover abnormal cost of capital ex- 
penditures.—V. 122, p. 91. 
Manhattan Shirt Co., New York. 
(Annual Report—Year Ended Nov. 30 1926.) 
CONSOL. INCOME & SURPLUS ACCT. FOR YEARS ENDING NOV. 30. 


1925-26. 1924-25. 1923-24. 1922-23. 
eee $1,374,280 $464,190 $2,070,427 
8,87 65,528 69 


Interest (net) ,870 . ‘ 
184,330 49,750 


Prefer or ae (7%) 94/021 106.533 108365 

eterr vs. pee J4, de P 

Common divs... -.-(6%)423.430 (12)846 695 
Balance, surplus 


3,626 113 def$605,432 $797,192 
Previous surplus 1,816,469 pe 4 1,931,347 1,128,028 
Adjustments Dr .10,058 Dr.63,1 

$1, 


63,111 Dr 8,448 Cr.6,127 
Total profit & loss, sur $2,470,040 816,469 $1,317,467 








$1,931,347 
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CONSOLIDATED BALANCE SHEET NOV. 30. 
1926 1925. 1926 1925. 
Assets— $ z Ltahttites— $ $ 
Land, bidgs.,mach., Preferred stock... 1,278,300 1,385,000 
& &c., less deprec Common stock 7,090,173 7,090,173 
Trade name, good- Notes & accts. pay. 
» will & patterns & accrued accts 
Investments. -- --- Applied to retiring 
Yash preferred stock 
Res. for Fed. taxes 
Profit and loss_ - _- 


1,387,807 1,349,018 
5,000 ,000 

181,292 
1,116,315 
1,872,151 
4,066,500 

59,924 


5,000,000 
136,968 
923,754 
1,743,313 
3,765,837 
77 227 


1,261,146 


1,400,000 
184,330 
2,470,040 


1,148,859 
1,400 ,000 

155,616 
1,816,469 


Notes & accts. rec 
Inventories 
Deferred charges - - 





13,683,989 12,996,117 
—V. 122, p. 3599. 


GENERAL INVESTMENT NEWS 
STEAM RAILROADS. 


Annual Statistical Number of ‘‘Railway Age.’’—Some of the noteworthy 
contents of this issue, reviewing the year 1926, are indexed as follows: 
Editorial: (a) Expect good business to continue, (b) Excessive demand for 
unproductive improvements, (c) Business prospects in Southwest good, 
d) Liberal expenditures for improvements forecasted for 1927, p. 1 to 23. 

neral Review Section—(a) A review of railway operations in 1926, p. 30: 
(b) An era of intensive locomotive development, p. 49; (c) Electric traction 
activities in 1926, p. 54; (d) Railways adopting motor transport, p. 59; 
(e) Progress toward consolidation, p. 62. 


Total 13,683,989 12,996,117 





during 1926, p. 75; (c) Roadway construction active in 1926, p. 83; (d) Lo- 

comotive orders in 1926, p. 94; (e) Freight car orders in 1926, p. 101; 

(f) Passenger car orders, p. 109: (g) A chronological review of 1926, p. 137. 
oreign Railway Section, p. 139 to 163. General News Section, p. 165. 
Chicago & North Western RR. Grants Between 12,000 and 15,000 Shonmen 


Wage Increases Averaging 3 Cents per Hour, Effectire Jan. 1.—‘‘Wall Street | 


Journal” Dec. 31. : 

Brotherhood of Sleeping Car Porters Asks U. S. Board of Mediation for 
Higher Wages and No Tipping.—Ask $150 per month wage minimum in 
place of $72 50, and a maximum of 240 hours’ service. ‘‘New York 
“Times” Jan. 3, p. 32. : 

Strike Vote Taken on 22 Southeastern Railroads to Back Up Demand for $1 
Per Day Pay Increase.—'‘Journal of Commerce,”’ Jan. 7. 

Car Surplus.—Class | railroads on Dec. 15 had 180,140 surplus freight 
cars in good repair and immediately available for service, the Car Division 
of the American Railway Association has announced. ‘This was an increase 
of 15,560 cars compared with Dec. 8, at which time there were 164,580. 
Surplus coal cars on Dec. 15 totaled 22,397, an increase of 7.062 cars 
within approximately a week, while surplus box cars totaled | 21,859. an 
increase of 7,677 cars for the same period. Reports also showed 19,655 
surplus stock cars, an increase of 170 above the number reported on Dec .8, 
while surplus refrigerator cars totaled 8,506, an increase of 723 cars within 
the same period. 

Freight Car Repairs.—Freight cars owned ef the Class 1 railroads of the 
Uni States were in the best physical condition on Dec. 15 ever reported, 
the Car Service Division of the American Railway Association has an- 
a. On that date, fewer freight cars were in need of repair than ever 

ore at any season of the year, there having been at that time 131,765 in 
need of repair, or 5.7% of the number on line. This was a decrease of 
£665 compared with the best previous record established on Dec. 1 1926. 

ight cars in need of heavy repair on Dec. 15 totaled 96,233, or 4.2%, 

a decrease of 3,132 compared with Dec. 1, while freight cars in need of light 
repair totaled 35,532, or 1.5%, a decrease of 2,523 compared with Dec. 1. 

pair of Locomotives.—Class | railroads on Dec. 15 had 9,612 locomotives 

in need of repair, or 15.5% of the number on line, according to reports filed 

by the carriers with the Car Service Division of the American Railway 

ation. This was an increase of 292 compared with the number in 

need of repair on Dec. 1, at which time there were 9,320, or 15%. Of the 

total number of locomotives in need of repair on Dec. 15, 4.940, or 8%, 

were in need of classified repairs, an increase of 221 compared with Dec. 1, 

while 4,672, or 7.5%, were in need of running repairs, an increase of 71 

compared with the number in need of such repairs on Dec. 1. Serviceable 

locomotives in storage on Dec. 15 totaled 3,865, compared with 4,052 on 


Atchison Topeka & Santa Fe Ry.—FLFzira Dividend of 
4% of 1% on Common Stock.—The directors on Jan. 4 declared 
an extra dividend of 34 of 1% in addition to the regular 
quarterly dividend of 134 % on the outstanding $232 ,409,500 
common stock, par $100, both payable March 1 to holders 
of record Jan. 28. Record of dividends paid on this issue 
since 1901 is as follows: 

1901. *02-'05. "06. 07. "08. 09. *10-'24. °25-'26. 
34% % Pp. a. 4%% 6% 5% 54% 6% D.a 7Hp.a. 

The executive committee has authorized the purchase of 10 new locomo- 
tives at an estimated cost of $865,000, and cave its formal approval to the 
peopoont budget of approximately $67,000,000 for 1927, consisting mainly 
of $24,000,000 carryovr from last year on new construction work: $14,- 


500,000 carryover on equipment accounts, and $27,670,000 newly author- 
ized work.—V. 123, p. 3024. 


Atlantic Gulf & West Indies SS. Lines.—Chairman.— 

At a meeting of the board of directors of this company and its subsidiaries 
held Jan. 5, the position of Chairman of the Board made vacant by the death 
of Galen L. Stone was filled by the election of H. H. Raymond, for many 
years President of the Clyde and Mallory lines, and a member of the execu- 
tive committee and board of directors of the Atlantic Gulf & West Indies 
Steamship Lines and its subsidiaries. 

Franklin D. Mooney, Pres. of AGWI Lines, was elected President of the 
Clyde and Mallory lines. This electin makes Mr. Mooney Pres. of the 
AGWI and all of its subsidiaries. 

Robert G. Stone was elected a director of the company and its subsidiaries, 
succeeding the late Galen L. Stone, his father.—V. 124, p. 115 


Bay of Quinte Ry.—Bonds Paid.— 
The $730.000 5% bonds due Jan. 2 are being paid off at office of Bank of 


Montreal, Toronto, Ont., and agency, Bank of Montreal, New York, N.Y. 
—V. 114, p. 197. 


Boston & Maine RR.—Appeals for Co-operation of 
Stockholders .— 


Chairman Homer Loring, in a letter accompanying the dividend checks 
on the prior preference and 1st pref. stocks, says: ‘1926 has been a year 
marked by excellent receipts and mcderate expenses. How long general 
business will continue at the present high levels is difficult to forecast. 
Expenses for 1927 will be increased substantially by additional income taxes 
and higher labor costs resulting ffom the recent wage arbitration. The 
continuance of dividends on your stock is dependent upon our railroad re- 
ceiving its full share of the passengers and freight in the territory which it 
serves. Y ou Can assist personally by making it your business to see that all 
traffic, which you control or can influence—-either freight or passenger—is 
routed over the Boston & Maine. j 

‘‘We are prepared te give the best of service. We are building new freight 
houses and termina! facilities; locomotive and car equipment is in first class 
condition; Hoosac tunnel has been enlarged; a substantial amount of road 
way is being rock-ballasted, and an active and enerzetic tracing bureau is 
at the command of every customer.’”’-—V. 124, p. 105. 


Canadian Northern Ry.—Value of U. S. Properties .— 


The I.-S. C. Commission has placed a tentative valuation of $982,000 | 


on the owned and used property of the company in the Unit St Ms 
of June 30 1919.—V. 123, p. 2649. Peay he ae Seen Oe 


Chicago Burlington & Quincy RR.—1927 Budget.— 
The budget of the co ia it was announced on Jan. 4, provides for the 
expenditure of $20,000, 
Some or ee ite $950,000 f asseng 
me oO e or ms are ’ or a new er stati t 
LIdncoln, Neb.; $2,290,000 fer 22 miles of second track between Obicage 








Statistical Section—(a) Railway | 
finances in 1926, p. 66: (b) Railway supply and oyepeet costs steady | 








in 1927, equally divided between improvements | 


and St. Paul and $580,090 for 218 miles of automatic signal apparatus. 
Equipment requirements have not been decided, but it is stated that 75 
omurpee cars and some freight cars will be constructed in the company’s 
own shops. 

The $20,000,000 apqeegetation does not include $3,000.000 carried over 
from last year. The budget for 1926 amounted to between $15,000,000 
and $16,000,000.—V. 123, p. 707. 


Chicago Milwaukee & St. Paul RR.— Asks Confirma- 
tion of Sale of Road—Appeal Denied.— 

Counsel] for the Guaranty Trust Co., New York, filed, Jan. 3, with Judge 
James H. Wilkerson in United States District Court at Chicago, a brief 
asking approval of the terms of sale of the railroad. 

Simultaneously with the filing of the brief the U. S. Supreme Court 
denied an appeal by Edwin C. Jameson and other minority bondholders for 
a review of the case. Jameson and his petitioners claimed to own $18,000,- 
000 in bonds of the railroad. 

The road was sold at public auction in Butte, Mont.., Nov. 22, last, to 


| Kuhn, Loeb & Co., and the National City Co., New York. 


Denying the contention of the Jameson minority interests that the terms 
of sale were inequitable, the brief filed said the majority of the bondholders 
request the court to confirm the sale. The brief stated that ‘‘the Jameson 
Committee is an obstructive minority endeavcring to obtain a profit for 
itself by delayine a reorganization desired by substantially all other 


| refunding bondholders 


Deficient Rate Structure in Northwestern Region Controlling 
Cause of Road’s Failure.—In a brief on behalf of the North- 
western Security Holders Fair Return Committee, filed with 
the I.-S. C. Commission yesterday (Friday), by William 
Church Osborn, 170 Broadway, N. Y. City, its counsel, it 
is pointed out “that the chief, and indeed the controlling 
cause of the St. Paul failure, was the deficient rate structure 
in the Northwestern region.’’ 

When the Chicago Milwaukee & St. Paul Railroad was 
placed in the hands of receivers the Commission commenced 
an investigation of the cause of the receivership upon its 
own motion. This investigation has been exhaustive and 
includes about 8,000 pages of testimony and nearly 16,000 
pages of exhibits. The Commission has asked that briefs 
be submitted by interested parties on or before Jan. 10. 
The principal points in the brief filed by the security holders 
are as follows: 


(I) The conditions under which the bankruptcy took place were a 
continued lack of net earnings sufficient to meet interest charges or to 
create the credit necessary to impending funding operations. 

(11) The matters usually assigned as causes of the St. Paul failure are 
wholly inadequate to explain that catastrophe. 

(III) Examination of the earnings and expenses of the roads in the 
Northwestern Region and comparison with other roads in the Western 
District shows that if the rate structure in that region were equalized with 
the rest of the Western District no bankruptcy would have come to the 
St. Paul. 

(IV) The labor pay increases and the freight rate decreases fixed by 
the Government Labor Boards and by the I.-S. C. Commission respectively, 
are the real causes of the bankruptcy. 

(V) The committee of security-bolders therefore respectfully pray that 
the opinion in the above investigation of the causes of the St. Paul failure 
shall clearly point to the low rates as the principal cause and shall make a 
definite finding to that end. 


The brief states: 

The best test of good railroading lics in the growth of the average train- 
load. 

The best test of the uscfulness of a railroad is in the number of revenue 
tons moved one mile. 

The best test of a rate structure is the net earnings of a railroad with 
adequate tonnage, efficiently and economically operated under that rate 
structure. ‘ 

Let up keep these tests in mind in studying the following comparison of 
the pericrmance of the St. Paul in the three years of the so-called test 
period, viz.: 1915-16-17, and the three year period prior to the receivership, 
viz.: 1922-23-24. 

The s'andard return was based on the net earnings of the test period. 
The earnings of the three years before receivership are from the annual 
reports as are the tonnages, &c. 

Comparison, St. Paul Figures, Test Period and Three 

Receivership. 
Standard return sii 
Three pre-receivership years average 


Years Prior to 
$27 .946,000 
17,475,000 
$10,471,000 
9,591 ,556,000 
176,307 ,437 


584,751 .437 


Loss (37.4%) 
Average tons one mile: 

Test period 

Pre-receivership 

Gain (16.4%) 
Train-load net tons: 

Test period 

Pre-receivership 

Gain (27.7%) ; 

Trom these figures the conclusion of an inadequate rate 
inescapable. 

The Northwestern Security Holders Fair Return Com- 
mitee on whose behalf Mr. Osborn’s brief is filed is composed 
of W. Emlen Roosevelt of Roosevelt & Son, 30 Pine St., 
New York; Lewis B. Gawtry, President of the Bank for 
Savings in the City of New York, and Van Santvoord 
Merle-Smith of the law firm of Sprague, Merle-Smith & 
Smart.—V. 123, p. 3178. 


Chicago Rock Island & Pacific Ry.—Bonds.— 

The I.-3. C. Commission on Dec. 28 authorized the company to pledge 
and repledge from time to time to Dec. 31 1928, all or any part of $8,709,000 
of Ist & ref. mtge. 4% gold bonds as collateral security for any note or notes 
which the company may issue within the limitations of paragraph (9) 
of Section 20a of the Inter-State Commerce Act.—V. 123, p. 3315. 

Cincinnati Indianapolis & Western RR.—Tentative 
Valuation.— 

Tne I.-S. C. Commission has placed a tentative valuation of $11,767,532 
on the total used property and $11,724,500 on the total owned property of 
tne company, as of June 30 1918.—V. 123, p. 1871. 


Cisco & Northwestern Ry.—Control by Tezas & Pacific. 

See Texas & Pacific Ry. below.—V. 123, p. 2515. 

Georgia & Florida Ry.— Equipment Trust and Receiver’s 
Certificate Ss. 

The I.-S. C. Commission on Dec. 22 authorized H. W. Purvis, receiver, 
(1) to assume obligation and liability in respect of $750,000 of Georgia & 
Florida Ry. equip. trust certificates: and (2) to issue at par receiver's 
certificates in an aggregate sum of $250,000, in connection with the pro- 
curement of certain equipment. This authorization is or the purpose of 
completing the transactions begun by John Skelton Williams, former 
receiver.—V. 124, p. 106. 

Georgia & Florida RR.—Bonds Sold.—Hayden, Stone 
& Co. and Harrison, Smith & Co., New York, have sold 
at 98 and int., to yield over 6.17%, $4,136,000 Ist (Mtge. 

4 . ‘ 
20-year 6% gold bonds, Series “A. 


121 
structure is 
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Dated Nov. 1 1926; due Nov. 1 1946. Interest payable M. & N. at New 
York Trust Co., New York, trustee, without deduction for normal Federal 
income tax up to 2%. Denom. $1,000 and $500 c*. Red. at any time, 
all or part, on 60 days’ notice, at 105 on or before Nov. 1 1941, and there- 
after at premiums 1 % less for each year or fraction thereof; plus in each case 
interest to the redemption date. Company will agree to refund not in 
excess of the following State taxes per annum: Penn. and Conn., 4 mills; 


Maryland, 4} mills; Qirginia, 5 mills; and the Mass. income tax up to 6%. 
Authorized. 
1 


Capitalization— 
mortgage gold bonds 
U. 8. Government loan 
Equipment trust 5% notes 
Income non-mo e 6% debentures 1,500 
6% preferred stock, par $100 y x 9, 

mmon stock (no par value) 100,000 shs. 100,000 shs 

a The $792,000 U. 8. Govt. loan is to be secured, subject to the approval 
of the I.-S, C. Commission and the Secretary of the Treasury, by $1,100,000 
of additional lst mtge. gold bonds. 

Data from Letter of H. W. Purvis, President of the Company. 

Company.—Successor by reorganization and foreclosure to the Georgia 
& Florida Ry. Owns and operates a system having app ximately 444 miles 
of main and branch line, extending from Augusta, Ga., to Madison, Fla., 
with about 62 miles of sidings, spurs and industrial track. Upon comple- 
tion of this financing work is to commence upon construction of an exten- 
sion of the main line from Augusta, Ga., to Greenwood, 8. C., a distance of 
56 miles, increasing the main and branch line to 500 miles. The road 
traverses a rapidly developing agricultural section and is the only north- 
and-south line in Georgia between Savannah on the coast and Macon, 
about 160 miles to the west. The extension will effect a direct connection 
between Florida and the important Piedmont District of the Carolinas, 
and will open up a new short route to Ohio and the Great Lakes territory. 

Security.—The bonds will be secured by a first mortgage on approxi- 
mately 460 miles of main and branch line, including the proposed extension, 
and, as to the approximately 40 mile branch line of the subsidiary States- 
boro Northern Ry., by pledge with proper covenants of ail the stock of that 
company. The company will agree forthwith to pledge also all the first 
mortgage bonds of such subsidiary so that the bonds will in effect, in opinion 
of counsel, be secured by a first mortgage on 500 miles of main and branch 
line at the rate of $10,600 per mile. 

Reorganization.—The recently consummated reorganization, by extin- 
guishing the lien of $8,000,000 mortgage debt of the old company and pro- 
vid the new company with $1,550,000 of new money, besides the pro- 
ceeds of these Series ‘‘A"’ bonds, will have reduced fixed interest bearing 
debt from $11,692,000 to $5,742,000, or, excluding the bonds issued to build 
— extension, to $3,442,000. (See V. 124, p. 106; V. 123, p. 

Earnings.—The road has shown increased net earnings available for inter- 
est and equipment rental in each year since termination of the Federal guar- 
antee period. Such earnings for the 12 months ended Oct. 31 1926 have 
been $508,915. 

In a letter dated Oct. 11 1926 Coverdale & Colpitts, Consulting Engineers, 
estimate that commencing 6 months subsequent to completion of the Green- 
wood extension, gross revenues and net earnings available for interest, after 
all operating expenses, depreciation, taxes and equipment rental, will be as 


shown below: 
Available for Fized Int. 


Issued. 
a$4,200,000 
a792,000 
000 


00,000 
‘000 


Gross Times 
Earned. 
1.80 

d J : 0 2.00 
38 ,000 337 520 2.21 

Purpose of Issue.—Of the proceeds of this issue over $2,000,000 will be 
held by the trustee for use only in construction of the Greenwood extension 
and the balance will be applied to the retirement of certificates of the 
receiver of the old property and underlying obligations. 

General.—In their report on the property, dated May 20 1925, Coverdale 
& Colpitts say: ‘‘The property is in good physical condition, which may be 
attributed to the efficient management of the last three years and to the 
sound policy which has govern not only the rehabilitation of track and 
roadbed but improvements and betterments thereon.”’ hey also state: 
‘The proposed extension will, in our judgment, change the whole character 
of the Georgia & Florida Ry. from a purely local line to a line forming an 
anpertnat link in new through routes. ...”"’ 

isting.—It is expected that application will be made in due course to 

list these bonds on the New York Stock Exchange. 
Balance Sheet upon Completion of This Financing. 
Assets— Liabililies— 
Road and equipment____$17.563.000| Ist mtge. gold bonds____ $4,200,000 
New equipment 1,000,000) U. 8. Govt. 6% loan 792,000 
Current assets 305,000| Equip. trust 5% notes__ 
Cash for building exten- Inc. non-mtge. 6% debs- 

sion, &c 2,170,000| Current liabilities 
Working capital 285,000'6% preferred stock 


}Common stock - - 
$21,323,000} 


ee 
a 100,000 no par value shares. 
See also Georgia & Florida Ry. in V. 124, p. 106. 


Lehigh Valley RR.—Stockholders Urged to Co-Operate 
with Management in Order to Establish Regular Dividends on 


1,500,000 
244 000 


__... &4,837,000 
$21,323,000 


Common Stock at the Rate of 10% per Annum.—President | 


E. E. Loomis, in a letter accompanying the regular and 


tablish the dividend at the 10% level realized last year. 
The letter received by the stockholders reads as follows: 


and an extra dividend of $1 50 per share. The Lehizh Valley RR. enjoyed 


its full proportion of the traffic movement of a year of exceptional pros- | 


perity in 1926 and, as a result, this additional payment to stockholders is 
ossible. 
or 1926 total $5 (or 10% of the par value of their shares), this rate has 
not been permanently established. There are three ways, however, in 
which you as a stockholder ‘may help to establish dividends at this level: 

First through a steady interest in railroad affairs, and a_ willingness 
to co-operate in urging fair treatment in all matters of legislation and 
regulation. 

Second, using your influence as a citizen in helping to keep taxes as 
reasonabie rates through the economical administration of State and local 
Governments. 

Third, by remembering that the Lehigh Valley is engaged in the trans- 
portaion of passengers and freight and by directing the attention of friends 
and business associates to its service. See also V. 123, p. 2892. 


Maine Central RR.—1926 Earnings Equal 1925.— 

President Morris McDonald says: ‘‘The Maine Central RR. has again 
in 1926 as in 1925 approached nearer to normal earning power. 
indications are that th 
net for 1925. 
ing debt, and with a substantial working fund. 
1927, as we view it to-day the volume of traffic, both freight and passenger, 
will be about the same as for 1926. Without accurate information at this 
time as to operating costs and with the uncertainty as to snow and ice 


conditions which may prevail for the first three months of 1927, I am not | 


ges to venture a guess as to the final results for the year, but am 
oping that our operating results will be favorable.’’—V. 123, p. 2388. 
Missouri Pacific RR.—Construction of Branch Line. 
The I.-S. C. Commission on Dec. 21 issued a certificate authorizing 


the company to construct a brancn line of railroad extending from a con- | 


nection with its main line at Tioga in a southeasterly direction 3.9 miles 
in Rapides Parish, La.—V. 123, p. 3316. 


Mobile & Ohio RR.—-Equtpme nt Trusts.— 
The company has applied to the I.-S. C u 

issue $1,450,000 414% equipment trust certificates to be used in the pur- 

chase of rolling stock. 4 

and accepted the bid offered by the First National Bank of New York, 

which was 98.4891%.—V. 123, p. 3179. 


Naples Seaboard & Gulf Ry.—Lease.— 
See Seaboard Air Line Ry. below.—V. 123, p. 2515. 








750,000 | 


9,000,000 | 


"pe | Winchester & Western 
extra dividend payments on the common stock, urges stock- | 


holders to co-operate with the management in order to es- | 


While the regular and extra dividends paid common stockholders | 


| plan for the 
| Florida. 
Present | 
e net income for 1926 will be equal or in excess of the 

The year closed with all accounts well in hand, with no float- | 
With regard to outlook for | 


| company was authorized to issue $5,000 of common capital stock, 


| be issued has been determined. 
. Commission for authority to | 


‘he carrier invited bids from 14 banking houses, | 


New York Central RR.—Changes in Personnel.— 

Important promotions in the supervisory and operating personnel of 
this company were announced on Dec. 31 with a list of appointments 
headed by the name of W. J. Fripp. since 1915 General Manager of the 
New York Central, Buffalo and East, who is now advanced to Asst. 
Vice-President. He succeeds T. W. Evans, who goes to Chicago as Vice- 
President of the Chicago River & Indiana RR. and the Chicago Junction 
Ry. To succeed Mr. Fripp, D. W. Dinan, Asst. General Manager at 
Syracuse, N. Y., becomes General Manager, Buffalo and East. 

D. B. Fleming, formerly General Superintendent of the First District, 
has been appointed Asst. General Manager, Line Buffalo and East, with 
headquarters at Syracuse, N. Y. M. E. Welch, former Superintendent of 
the Buffalo Division, will take charge of the Syracuse Division at Syracuse. 
F. 8S. Risley, until now Superintendent of the Syracuse Division, has been 
appointed General Superintendent of the First District to succeed Mr. 
Fleming. He will make his headquarters at Albany, N. Y. 

_A. H. Wright, who has been Superintendent of the River Division 
with headquarters at Weehawken, N. J., will me Asst. to the General 
Superintendent of the New York Terminal District and Marine Manager 
F.N.Melius. J. E. Davenport, who was Superintendent of the Adirondack 
and Ottawa Divisions, will succeed Mr. Wright. 

Other appointments were: W. A. Hamler from the St. Lawrence 
Division to the Superintendency of the Buffalo Division; C. E. Olp from 
the Asst. Superintendency of the Syracuse Division to the Superintendency 
of the Ontario Division; C. F. Moyer from the Ontario Division to the 
Superintendency of the St. Lawrence Division; J. K. Brown from the 
Asst. Superintendency of the Buffalo Division to the Superintendenet of 
the Adirondack and Ottawa Divisions and C. J. Curtin Chief Supervising 
Agent, with headquarters at Syracuse. 

All of the above appointments are effective Jan. 1.—V. 124, p. 108. 

Pennsylvania RR.—Bonds Paid.—- 

The $1,000,000 6% bonds of tne Clearfield & Jefferson Ry. due Jan. 1 


1927 are being paid off at office of Guarantee Trust & Safe Deposit Co., 
Philadelphia, and office of Treasurer, Penna. RR. Co., Philadelphia. 

No. of Stockholders—Stock Holdings of Employees.— 

_On Dec. 1 1926 stockholders totaled 140,379, an increase of 788 over 
Nov. 1 1926, and compares with 143,117 on Dec. 1 1925. The average 
holding on Dec. 1 1926 was 71.13 shares, as compared with 71.53 shares on 
Nov. 1 1926 and with 69.77 shares on Dec. 1 1925. Foreign holdings on 
Dec. 1 1926 amounted to 3.71%. 

During December employees of the company purchased through the two 
employee organizations 684 additional shares of Pennsylvania stock. 
bringing their total holdings on Jan. 1 1927, to 96,735 shares, compared 
with 88,885 on Jan. 1 1926 and with 68,438 on Jan. 1 1925. Total sub- 
scribers on Jan. 1 1927 were 19,560 compared with 19,062 on Jan. 1 1926, 
an increase of 498. 

Oa Jan. 10 the office of the Pennsylvania RR. Co. in New York City 
for the trarsfer of its capital stock and the registration of and payment of 
interest on its bonds and other obligations, will be removed from 85 Cedar 
St. to 380 7th Ave. (Pennsylvania Station).—V. 124, p. 108. 


Railroad Receiverships and Foreclosure Sales, 1926.— 

The ‘Railway Age’’ capitulation shows that on Dec. 31 1926 there 
were in tae hands of receivers but 42 railroad properties, operating a total 
of 17,711 miles of line. Tne number of roads was 6 less than at the end 
of 1925 and the smallest number since 1911. The mileage operated was 
less than at the end of 1925, but on account of tae inclusion of tne Cnicago 
Milwaukee & St. Paul, it was larger than for any year since 1918 with 
tne single exception of 1925. 

During 1926 only two companies were placed in the hands of receivers 
and only one of these was an operating company, the other being the 
Soutnern New England, which never completed its ambitious ate | 
of giving tne old Grand Trunk an entrance into Providence, R. I., and 
which was placed in the hands of receivers to assist in closing out the com- 
pany’s affairs. The number of roads placed in the hands of receivers 
was tne smallest ever reported for a similar period since tne records began 
to be kept in 1876. The next best year was 1901, with 4 roads. 

The list of roads in receivership at the end of the year shows no par- 
ticularly substantial cnanges from the list as of Dec. 31 a year ago, witn 
the exception of the elimination of tne Kansas Oklahoma & Gulf, 314 


| miles, reorganized without foreclosure, and tne Wichita Falls Ranger & 


Fort Worth, 75 miles, which has been acquired by the Missouri-Kansas- 
Texas. However, tnere will be an unusually large number of roads and 
an unusually large mileage which will be taken out of the hands of receivers 
during the forthcoming year. Tnis will be due to the large number of 
pending reorganizations of roads sold at foreclosure in 1926, but not taken 
over by their new organizations in time to be removed from tne list of 
roads operated by receivers on Dec. 31 1926. 

The number of roads sold at foreclosure in 1926 totaled 12 with a mileage 
of 12,852. This compares with six roads with a mileage of 638 in 1925, 
or witn 14, with a mileage of 3.992 in 1924. The number of roads sold 
at court sales does not break any records, but the fact that one of the 


! properties was tne Chicago Milwaukee & St. Paul with over 11,000 miles 


of line makes the mileage of roads sold at auction in 1626 the largest with 
only one exception—1896—since the records began in 1876. Besides 
the St. Paul, there was the Atlanta Birmingham & Atlantic, the Denver 
& Salt Lake, the Georgia & Florida, the Toledo Peoria & Western, all 
reorganized. : 
Receiverships Established in 1926 (Mileage Included, 40 Miles). 
Name of Road— Mileage. 
Southern MGW Mnmlend . .<occcnccccctcnccccssscsescccccscosessesscus 
40 
Foreclosure Sales in 1926 (Mileage Includes 12,852 Miles). 
Name of Road— 
Alaska Anthracite : 
Atianta Birmingham & Atlantic... ... 2... --ccnccncccccccccccccce 


| Chicago Milwaukee & St. Paul 
The enclosed check covers the regular quarterly dividend of 87% c. | 


Denver & Salt Lake 
Gainesville Midland 

Georgia & Florida 

Knoxville & Carolina 

Peoria Ry. Terminal - _- - 

St. Louis El Reno & Western 
Tampa & Jacksonville- - - - - 
Toledo Peoria & Western -- 
Wellington & Powellsville 
—V. 122, p. 211. 


Seaboard Air Line Ry.-Arquisition. 

The 1.-S. C. Commission on Dec. 2igapproved the acquisition ‘by the 
company of control of the line of railroat aid other properties of the Naples 
Seaboarl & Gulf Railway Co., under lease. a 

The report of the Commission, says in part: . > 

We have heretofore had occasion to consider various phases of a general 
extension of the applicant's railroad system in the State of 
By our actioa in these proceedings, the Seaboari-All Florida 
Ry.. a subsidiary of the applicant, was authorized to construct certain lines 
of railroad referred to as the west-coast lines, including lines from a con- 
nection with the Charlotte Harbor & Northern Ry. near Fort Ogden to 
Fort Myers, and from Fort Myers to a point on the south bank of the 
Estero River; the applicant was authorized to acquire control of the 
Charlotte Harbor & Northern Ry., by purchase of stock and under lease, 
for the purpose of providing a connecting link between existing lines of the 
applicant's system and the west-coast lines; and the Naples company was 
authorized to construct a line from a proposed connection with the west- 
coast lines at the Estero River to the town of Naples, in Collier County. 

Provision for construction of the line of the Naples company was made 


os me paren’ mane abe 


| in a contract dated May 1 1925, between the applicant and John S. Jones. 


This agreement provides, in general, that Jones will provide funds for 
coastruction costs, in reimbursement of which the Naples company will 
issue capital stock and boads, and the applicant will operate the properties 
and eventually acquire securities so issued. On Oct. 30 1926, t ao oe 
yu 2 
applicant does not propose to acquire such steck until the full amount to 
It is expected that the west-coast lines 
and the line of the Naples company will be ready for operation on or about 
Jan.©5 1927. The applicant desires authority at this time to lease the 
properties of the Naples company in order. to effect the contemplated 
further step in its general plan, seus we he tenes Dip erat ron Bem Narr 
According to a draft submitted at the hearing, the proposed lease is to 
be effective until the date on which the applicant acquires *the capital 
stock and bonds of the Naples Company, or until May 141928. In the 


' event such securities are so acquired by the applicant on or before the date 
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mentioned, the lease is to be extended for periods of one year, but may be 
terminated by either party, at the end of any year, upon 90 days’ prior 
notice in writing. During the original term of the iease, rentals payable 
by the lessee amount only to interest accruing on advances for capital 
purposes made to the lessor — A the lessee, or any of its subsidiaries, with 
the exception of interest properly chargeable to capital account. ‘Thereafter 
if the lease is extended, the lessee will pay annual rentais equivalent to 
interest on such advances and interest on outstan bonds, sinking fund 
installments, and any other sums payable under the mortgage securing 
bonds issued by the lessor. The lessee will pay all taxes, assessments, &c. 
levied upon the leased premises, and will keep them insured against fire, 
flood and tornado to the extent required by the mo: e. 

The testimony shows that the territory to be serv already occupied 
by a railroad of the Atlantic Coast Line ayeeems, By reason of its location 
with respect to the west coast lines, the line of the oy Company is a 
logical feeder of the applicant's system and will afford the applicant direct 
entry to the territory and access to a pone: deep-water port at the town 
of Naples. Economies which may effected through operation of the 
line by the applicant, rather than by an independent carrier, are estimated 
at approcimately $40,000 per annum. It is expected that the line will 
be profitable and contribute substantially to system revenues. 

hairman Eastman dissented from the majority report.—V. 123, p. 3035 

Sumpter Valley Ry.—Bonds Offered.—Lumbermen’s 
Trust Co., Portland, Ore., are offering at price to yield 
6.15% according to maturity $650,000 Ist (closed) mtge. 
6% serial gold bonds. Uneconditionally endorsed, both as 
to principal and interest, by the David Eccles Co., Ogden, 
Utah. 

Dated Jan. 1 1927; due serially, 1929 to 1942. Denom. $1,000 & $500 c*. 
Principal and int. (J. & J.) payable at Lumbermen’s Trust Co., Portland, 
Ore., trustee, without deduction for the normal Federal income tax, not 
exceeding 2%. Callable all or part, on any int. date, at 103 and int., 
upon 30 days’ notice; if called in part, calls shall be by lot from longest 
outstanding maturity. 

Company.—An Oregon corporation organized Aug. 15 1890. Began 
operating Oct. 1 1891. Company owns and operates a single-track , narrow- 
gouge. steam railroad from Baker, Ore., on the main line of the O.-W. RR. 

N. Co. (Union Pacific System), in a southwesterly direction, through 
Sumpter, to Prairie City, Ore., a distance of 79.63 miles, serving the 
Sumpter and John Day River Valleys. It also owns and operates 18.92 
miles of sidings, a total trackage of 98.55 miles. It has its own distance, 
class and commodity rates and the inter-State Commerce Commission 
standardized: system of accounting. The major portion of its tonnage 
consists of timber products hauled to Baker for conversion into finished 
products, and re-shipment as such over the Union Pacific. 

Capital Stock.—Authorized capitalization consists of $1,000,000 common 
stock, par $100 per share, of which $775,000 is outstanding. Of this, the 
David Eccles Co., Ogden, Utah, the endorser of these bonds, owns 96%. 
A preferred stock issue of $100,000 is contemplated during 1927. 

Earnings.—For the 4-year and 10 month period ended Oct. 31 1926 
approximately 79% of the gross earnings came from freight and 21% from 
passenger, mail, express and miscellaneous sources. A large portion of the 
tonnage has a Jong haul and is therefore very profitable business. A 
constantly increasing volume of diversified tonnage is being derived from 
the Sumpter and John Day River Valleys, in the form of farm produce, 
livestock, &c. 

Net earnings for the same period, after depreciation and Federal taxes, 
applicable to interest, as certified to by Haskins & Sells, certified public 
accountants, were at the rate of $84,863 per year, or over 2.17 times the 
maximum interest requirements under this bond issue; while before interest, 
depreciation and Federal taxes, net earnings were at the rate of $104,612 
per year, or over 2.68 times the maximum interest requirements. The 
1926 earnings are running substantially in excess of those for 1925. 

The ‘Margin of y~y “™ or percentage of net earnings remaining after 
peymens of interest on funded debt, for the 4-year and 10-month period, 

ased on the maximum interest under this loan, averages over 54%, 
comparing favorably with some of the largest railroads of the country. 
The annual surplus, for the same period, after depreciation, Federal taxes, 
maximum interest and principal retirements of $15,000 per year under 
this loan, averages $30,863. 

Purpose of Issue.—The proceeds from the sale of these bonds will be used 
solely to refund bonds maturing Jan. 1 1927. a 

anagement.—Management is in the hands of: L. R. Eccles, Pres.; 
W. A. Whitney, V.-Pres.; W. J. Eccles, Sec.-Treas.; A. 8S. Howe, Super. 
and J. W. Pentney, Aud. Directors are L. R. Eccles, W. A. Whitney, 
W. J. Eccles, D. I. Stoddard and J. O. Douglas. 

The I.-S. ©. Commission on Dec. 27 authorized the company to issuo 
$650,000 of first (closed) mortgage 6% serial gold bonds and a promissory 
note for $100,000; the bonds to be sold at not less than 91% and int., and 
the note to be delivered at its face value, for the purpose of refunding 
certain bonds. 

The report of the Commission says in part: 

Under date of Jan. 1 1907, the applicant made its mortgage to John 
Pingree, as trustee, to secure an authorized issue of $1,000,000 of bonds. 
There has been issued under that mortgage $810,000 of bonds, of which 
$511,000 is held: by various bondholders and $185,000 by the Oregon Lum- 
ber Co.; $100,000 is in escrow and will be delivered presently to the applicant 
upon the payment of $500, being the remainder due on the purchase price 
thereof, $99,500 having heretofore been paid; and $14,000 is held by the 
applicant. This issue of bonds will mature Jan. 1 1927, and to provide 
for the refunding of the $696,000 of such bonds which will then be out- 
standing, the applicant proposes to issue its bonds and a promissory note 
in the amounts aforesaid. 

The applicant proposes to issue to the order of the Oregon Lumber Co. 
its promissory note dated Jan. 1 1927, in the face amount of $100,000, with 
interest at 7% per annum, payable annually, which note will mature on or 
before Jan. 1 1943. Such note will be delivered to the lumber company 
for a like amount of the outstanding bonds held by it, the remaining $85,000 
of such bonds and the $511,000 of bonds above-mentioned will be paid from 
the proceeds of the proposed bonds and any other cash which may be avail- 
able. It is contemplated by the applicant to retire subsequently the 
$100,000 promissory note by exchanging therefor an equal amount of the 
applicant's 7% preferred stock. . It appears that before such stock can be 
issued further corporate authority must be obtained and the applicant's 
charter amended. Authcrity to issue that amount of stock is not specifically 
sought in the instant application and nothing herein contained shall be 
construed as granting such authority. 

The applicant will make a new first (closed) mortgage dated Jan. 1 1927 
to the Lumbermens Trust Co. of Portland, Ore., providing for the issue of 
the proposed bonds. They will be dated Jan. 1 1927 and will be redeemable 
as a whole or in part on any int. date at 103 and int. Such bonds will bear 
int. at the rate of 6% per annum, payable semi-annually on Jan. 1 and 
July 1 in each year, and will mature serially in amounts of $15,000 on Jan. 1 
in each of the years 1929 to 1940, incl., $20,000 on Jan. 1 1941, and $450,000 
on Jan. 1 1942. The David Eccles Co., a Utah corporation, will indorse 
on each bond its guaranty of the payment of the principal thereof and of 
the interest thereon when the same become due re payable. 

The applicant has arranted to sell the propsoed bonds to the Lumber- 
mens Trust Co. at 91)4 and int. On that basis the average annual cost 
to the applicant will be approximately 7.1% .—V. 115, p. 545. 


Texas & Pacific Ry.—Control of Cisco & Northeastern Ry. 
The I.-S. C. € ommission on Dec. 21 authorized the acquisition by the 
Guaty of control of Cisco & Northeastern Ry., by purchase of its capital 


The report of the Commission says in part: 

The Cisco is a Texas corporation which owns and operates a line of rail- 
road extending from Cisco to Breckenridge, Tex., a distance of 28.2 miles. 
This line connects at Cisco with the Texas & Pacific’s line from New Or- 
leans, La., to El Paso, Tex. The Texas & Pacific is a subsidiary of the 
Missouri Pacific. _The Cisco’s line also connects at Cisco with a line of the 
Missouri-Kansas-Texas RR. of Texas, and at Breckenridge (1) with the 
line of the Wichita Falls & Southern RR. This line connects with a branch 
line of the Chicago Rock Island & Gulf Ry. and with a line of the Missouri- 
Kansas-Texas system: and (2) with the Wichita Falls, Ranger & Fort Worth 
RR. line, which crosses the line of the Texas & Pacific at Ranger, Tex., 
and connects at Dublin, Tex., with lines of the St. Louis-San Francisco and 
the Missouri-Kansas-Texas systems. 

It appears that, in general, the line of the Texas & Pacific affords more 
direct routes than lines of other carriers for interline movement to and 
from the territory served by the Cisco. 

According to a balance sheet dated as of July 31 1926, submitted in the 

r ecord, the Cisco's capital stock is $413,517, of which $9,417 represent 





amounts received on account of stock subscriptions not yet paid in full. 
There is actually outstanding $404,100 of capital stock (par $100). 

Provision for acquisition by the Texas & Pacific of a controlling interest 
in the stock of the Cisco is contained in a contract dated Sept. 13 1926 
between the Texas & Pacific and R. Q. Lee, President of the Cisco. Lee 
owns 1,074 shares of the stock. In addition, he has possession, as agent, 
of certificates, indorsed in blank, representing 1.517% shares owned by 
numerous other persons who have authorized Lee to act for them in the 
transaction with the Texas & Pacific. Under the terms of the contract, 
the Texas & Pacific was given an option to purchase 51% of the Cisco's 
stock outstanding on the date upon which the option is exercised, but not 
less than 2,109 shares. For this minimum number of shares the Texas & 
Pacific bas agreed to pay $210,900, or par, within 60 days after it has 
been authorized to acquire control of the Cisco. The Texas & Pacific 
has further agreed to purchase 482% additional shares of the stock from 
Lee, at par, if offered for sale within 30 days after such acquisition of control 
has been authorized. Whether all stockholders of the Cisco were afforded 
an opportunity to participate in the contract with the Texas’& Pacific 
does not affirmatively appear, but the Texas & Pacific states that it pro- 
poses to acquire additional stock from time to time at not exceeding par 
and there has been filed with us a verified copy of a resolution of the ‘Texas 
& Pacific executive committee authorizing the purchase, at par, of any 
stock of the Cisco tendered to the Texas & Pacific within 60 days after 
favorable action by us herein.—V. 123, p. 3317. 


Texas Panhandle & Gulf RR.—A pplication Denied.— 

The I.-S. C. Commission on Dec. 21 denied the application of Texas 
Panhandle & Gulf RR., a Texas corporation, to issue $2,300,000 of preferred 
stock, $400,000 of common stock and $7,650,000 of first mortgage 5% 
gold bonds, and of the Texas Panhandle & Gulf RR., a New Mexico cor- 
poration, to issue $700,000 of preferred stock, $70,000 of common stock 
and $1,350,000 of first mortgage 5% gold bonds. 

The report of the Commission says in part: 

By our order entered Nov. 8 1926, in proposed construction by Texas 
Panhandle & Gulf RR. Co., 117 I. C. C., the application of these cor- 
porations for a certificate of public convenience ond necessity to construct 
lines of railroad from Fort Worth to Perrin, Tex., and from Seymour, 
Tex., to Tucumeari, N. Mex., was denied without prejudice. Inasmuch 
as authority to construct the proposed lines was not granted, the issue of 
stock and bonds to procure the funds for such construction will be unneces- 
sary. ‘Therefore, an order denying the application will be entered. 


Western Maryland Ry.—Equip. Trusts Offered.—Brown 
Brothers & Co. and Alex Brown & Sons are offering at prices 
to yield from 4% to 4.75% according to maturity $1,260,000 
444% equip. trust gold certificates, series “‘E.’’ Issued 
under the Philadelphia plan. 

Dated Dec. 15 1926; due $42,000 semi-annually, June 15 1927 to Dec. 15 
1941, incl. Denom. $1,000 c*. Certificates not subject to redemption prior 
to maturity. Principal and dividends (J. & D.) payable at principal office 
of Equitable Trust Co., New York, trustee. : 

Security.—The $1,260,000 414% equipment trust gold certificates, series 
“E,” will be issued under an equipment trust agreement with the trustee, 
whereby the trustee will hold title, free and clear, to 20 decapod freight 
(10 driving wheel) locomotives now being built at a cost of approximately 
$1,670,000. These certificates will represent, therefore, about 75% of 
the cost of the equipment. Each of these locomotives will have a tractive 
power of 90,000 Ibs. and will be of the most modern standard design. 

Earnings of company for 1925 and estimated earnings for 1926 are as 
follows: 

Year Ended Dec. 31.— 1925. 1926 
Oe ae diene beeeaatie’ $19,861,774 $25 
Income available for fixed charges_-_-..-.-.------ 4,807 ,134 6 
Interest, rentals, & 3,028,075 3 
Ors ee ar 1,779,059 3 

The outlook for 1927 is favorable. During the past 10 years 
expenditures on the property of company have amounted to $25 
In the 10-year erlod ended Dec. 31 1925 fixed charges decreased 420 
—V. 124, p. 109. 


PUBLIC UTILITIES 


Pittsburgh Ry. Co. Increases Wages. ‘Motormen 
receive 1!“ cents per hour increase effective Jan. 7. 
will be 68'4c. per hr. and minimum, 61/éc. per hr. 


Bureau” Dec. 31. ine al 9e* 
Electric Ry. Journal Reports Street Rys. in U. 8S. Will Spend About $263,- 
Includes about’ 


830,000 on Plant Equipment and Materials During 1927. 
$15,410,000 fcr new buses which is 11% less than last year’s expenditure. 
American Telephone & Telegraph Co.—I/naugurates 
New Atlantic Radiophone Service Between New York and 
London.—Transatlantie radio telephone service between 
New York and London was inaugurated at 8.3 o'clock 
vesterday morning. Greetings were first extended from 
New York by President Walter S. Gifford to Sir George 
Evelyn P. Murray, Secretary of the British General Post 
Office in London. After the greeting of officials service 


was open to the general public. 

The cost of service is $25 a minute with conversations restricted to 
12 minutes.—V. 123, p. 3179. 

American Water Works & Electric Co., Inc.—I ncreases 
Cash Dividend on Common Stock—Extra of 214% in Stock also 
Declared—A cyuisition.—The directors on Jan. 5, in addition 
to declaring the usual quarterly dividend of 134% on the 7% 
cum. Ist pref. stock, increased the regular quarterly cash 
dividend on the $20 par value common stock from 14% 
to a regular 2%, or at the rate of 8% per annum, against 
a previous rate of 6%, and declared an additional dividend 
of 214% on the common stock, payable in common stock at 
par, all dividends payable Feb. 15 to holders of record 
Feb. 1 1927. During 1926 the company paid four regular 
quarterly cash dividends of 144% and two extra dividends 
of 214% in common stock on the common shares. 

The company, announces that negotiations for the acquisition of the 
Richmond City Water Works of Richmond, Ind., have been successfully 
concluded. Richmond has a population of 30,000 ple and is located in 
the eastern part of the state near the Ohioline. The city is served by the 
Pennsylvania and Chesapeake and Ohio RR. systems. The Richmond City 
Water Works operates under an indeterminate permit from the State 
Indiana. The company has over 7,000 consumets attached to its 67 miles 
of main, and in addition 419 fire hydrants. The present rated umping 
capacity is 16,000,000 gallons per day and the total pumpage for 1925 was 
1,189,300,000 gallons. ” 4 

With this acquisition the American Water Works & Electric Co., Inc., 
now owns and operates 32 water works plants located in 15 states serving 
about 337,000 consumers. : 

Income Account for November and 12 Months Ended Nov. 30. 


November———-— ————12 Months———— 

1926. 1925. 1926. 1925. 
$3,999,209 $3,601,473 $45,013,322 $40,766,538 
2,011,030 1,684,693 21,744,708 18,682,628 


and conductors will 
Maximum salary then 
‘‘Philadelphia News 


Balance after oper. exp., 
maintenance and taxes 
Net income available for 
re a a ———. 
nel. res. for renewa 
and replacements... «564,388 338,945 4,303,090 3,262,080 
The consolidated net income of $4,303,090, after all charges, includi 
reserves for renewals and replacements for the 12 months ended Nov. 3 
1926, is equivalent to $5 12 a share on the 647,918 shares of common stock 
outstanding as of Nov. 30 1926, an increase over the preceding year of 
$1 18 a share, and on the average amount of common stock outstanding 
during the period the earnings were equal to $5 24 per share, in botn cases 














Jan. 8 1927.] 


THE CHRONICLE 





233 








after the annual ist preferred dividend requirement of $983,500. This 
Sumperes with a consolidated net income for the 12 months ended Nov. 
30 1925, of $3.262,.080, which after similar charges was equivalent to $3 94 
a share on 577,496 shares of common stock then outstanding, or $4 31 a 
share on the average amount of common stock outstanding for that period. 

a te output of the company for November and the 1] months ended 
Nov. 30 1926 reached new high records. For November 1926 net power 
output totaled 142,995,685 k.w.h., comparing with 117,742,507 k.w-h. 
for the corresponding month of 1925, a gain of over 21%. For the first 
11 months of 1926 net power output was 1,364.596,.704 k.w.h., ag.inst 
4,708 160.138 Fw a for the first 11 months of 1925, a gain of 144%%.— 
. » Pp. 3317. 


Associated Gas & Electric Co.—Secks to Enjoin Use of 
“Associated” by Recently Organized Utility Corporation.— 

A suit has been entered in the U. S. District Court at Wilmington, Del., 
by the company against the Associated Public Utilities Corp. of Delaware, 

ng that the latter, a recently organized company, be enjoined from 
using the word ‘Associated’ in relation to ‘‘Public Utilities’’ as a part of 
its corporate title. 

In demanding an injunction restraining the Associated Public Utilities 
Corp. from using ‘‘Associated”’ in its name, the Associated Gas & Electric 
Co. contends that it alone is entitled to the good-will built up by its own 
and exclusive efforts as the company pioneering in the use of the word 
*‘Associated’’ among public utilities. It is pointed out that the Associated 
Gas & Electric Co. was incorporated in New York in 1906 and that it now 
includes under its charter several public utility groups having assets ex- 
ceeding $200,000,000 and annual earnings exceeding $27,000,000. The 
cyatem includes properties located in 12 States of the United States, in 
the Dominion of Canada and the Philippine Islands. 
utilities have been in existence for over 70 years. The service includes 
gas, electricity, water and transportation to a total of over 360,000 cus- 
tomers in 1,000 old and well established communities. The organization 
is one of the older and larger mage utility systems in the United States. 

The Associated Public Utilities Corp., on the other hand, the complaint 
in the equity action says, is comparatively new in the field, having been 
organized in Delaware Oct. 2 1925, and, it is alleged, did not actually offer 
securities for public sale under its name until Sept. 20 1926. In conse- 
quence, the defendant company’s publicity has necessarily been only of 
recent date and of a limited quantity. 


Some of these | 


Central Arizona Light & Power Co.—Bonds Offered.— 
First Securities Co. of Los Angeles, and E. H. Rollins & 
Sons, New York, are offering at 100 and int. $1,300,000 
Ist & refunding mtge. 54% gold bonds, series C. 


Dated Jan. 1 1927, due Jan. 1 1947. Interest payable J. & J. at office 
of Pacific-Southwest Trust & Savings Bank, Los Angeles, Calif., or at 


Bankers Trust Co., New York, without deduction for normal Federal 
income tax not exceeding 2%. Denom. $1,000 and $500 c*. Red. all 


or part on any int. date upon 30 days’ notice at 105 if red. on or before 
Jan. 1 1632 and if red. after Jan. 1 1932, and on or before Jan. 1 1937; 
at 1044 if red. after Jan. 1 1937 and on or before Jan. 1 1945, with tne 
remium of 434% decreased by \% or 1% for eacn full year elapsed a 
<a. ii $26, and witn no premium if redeemed after Jan. 1 1945 and before 
aturity. i 
Issuance.—Autnorized by the Arizona Corporation Commission. 
‘Data From Letter of H. L. Aller, President of the Company. 
Company .—lIncorp. in Arizona in Feb. 1920. Supplies the entire electric 
power and Jignt service in Phoenix, Ariz., and immediately adjacent terri- 
tory and the entire gas service in Phoenix and gas at wholesale at Tempe. 
Company, as of Nov. 30 1926, and a tota! of 21,722 customers, of whom 
13,236 were electrical consumers and 8,487 were gas consumers. Total 
population served is estimated to be in excess of 48,000. 
Earnings 12 Months Ended— Dec. 31 '25. Nov. 30 °26. 
I $1,459,887 $1,660,094 








Since advertising and publicity are a strong factor in the establishment of 
Paws in connection with a certain word or pean, the Associated Gas 

Electric Co. feels that it has exclusively built up the good-will in the 
minds of the public in connection with the word ‘‘Associated’’ in the field 
of public utilities. 

mpressive exhibits for the court's information have been prepared by 
the plaintiff, indicating the quantity and nature of advertising that has 
been done in newspapers, magazines, by direct’mail and other methods not 
ony in the United States but in foreign countries as well. 

he complaint alleges that the value and reputation of the word ‘‘Asso- 
ciated in connection with public utility properties and their securities has 
meant to the public the assurance of a sound investment policy. 
alleges that by reason of the public’s confidence, the Associated Gas & 
Electric Co. in April 1926, sold to the general public through its bankers 
an issue of $65,000,000 of bonds of Associated Electric Co., a company 
owned by the plaintiff. It is stated that so far as the company knew this 
was the largest issue of bonds that any public utility corporation ever 
offered in the United States. 

Shortly after this issue had been offered to the public the Associated 
Public Utilities Corp., it is contended, began an advertising campaign in 
the daily newspapers of New York City offering an undesignated amount 
of its 7% preferred stock. The Associated Gas & Electric Co. believes 
that the public is liable to be confused by the use of the word ‘‘Associated”’ 
in two such similar connections. 

{See also Indiana Gas Utilities Co. below.)—V. 124, p. 109. 

Atlantic City Gas Co.—Bonds, &c., Authorized.— 

The New Jersey P. U. Commission has approved the issuance by the 
company of $188,000 lst mtge. bonds and 332 shares of pref. stock, par 
$100.—-V. 123, p. 322, 80. 

Austin (Tex.) Gas Light Co.— New Control.- 


See Peoples Light & Power Corp. below.—V. 103, p. 2239. 


Baltimore Electric Co. of Baltimore City.—Property to | 


Be Transferred to Consolidated Gas, Electric Light & Power Co. 
See Consolidated Gas, Electric Light & Power Co. of Baltimore below.- 
V. 123, p. 3180. 


Blackstone Valley Gas & Electric Co.— Rights.— 

The stockholders of record Feb. 1 will be given the right to subscribe on 
or before March 2 for 25,987 additional shares of capital stock at par ($50) 
on the basis of one new share for each five shares held. This will increase 
the authorized and outstanding capital stock to $7,796,200. The stock 
holders on April 21 1926 approved the aforesaid change in capitalization. 

The proceeds of the new issue are to be used to pay for plant additions 
during 1927.—-V. 124, p. 109 


Blue Ridge Powcr Co.—Control.— 


See Broad River Power Co. below.—V. 122, p. 2326. 


Boston Consolidated Gas Co.— Pref. Stock Called.— 

All of the outstanding $6,000,000 6% © 
5%% preferred stock have been called for 
at the Old Colony Trust Co., 17 Court St., 
p. 109. 


Broad River Power Co.— Acquisitions .— 

This company, through the recent merger of Blue Ridge Power Co., has 
added to its system two hydro-electric stations on the Green River in North 
Carolina and approximately 118 miles of high tension transmission lines, 
it is announced. These hydro-electric stations which are of recent con- 
struction, and the transmission lines are inter-connected with the new 
modern central steam gencrating station which the Broad River Power 
Co. has recently constructed at Parr Shoals, 8. C. This acquisition and 
interconnection are in line with the policy of development and extension of 
the latter company. 

The properties of the Blue Ridge Power Co. taken over by the Broad 
River Power Co. were acquired by the General Gas & Electric Corp. in 
May 1926 and operated as a subsidiary of that company until the present 
time. During the past year the Broad River Power Co. also acquired the 
Enoree Power Co. Announcement has just been made that the Melrose 
Power & Mfg. Co., Inc., 


| teens Feb. 1 at 105 and int. 
soston, Mass. See also V. 124, 


V. 124, p. 109. 
Buffalo General Electric Co.—Bonds Paid.— 

The $644,000 5% bonds of the Cataract Power & Conduit Co., due 
Jan. 1 1927, are being paid off at office of Chatham Phenix Nat. Bank 
& Trust Co.—V. 123, p. 1631. 


Butler (Pa.) Water Co.—Bonds to be Redeemed.— 
See Federal Water Service Corp. below.—V. 117, p. 2774. 


California Oregon Power Co.—New Development.— 

This company, a subsidiary of the Standard Gas & Electric Co., has 
started work on the construction of a new hydro-electric development on 
the North Folk of the Rogue River in Oregon the cost of which is estimated 
at $3,250,000, according to an announcement made M4 H. M. Byliesby & 
Co. The new plant with an initial capacity of 22,000 h.p. and an ultimate 
ca ty of 66,000 h.p., will produce 130,000,000 k.w.h. annually, The 
initial installation is ex ted to be completed by Oct. 1 of this year. It 
is the policy of the California Oregon Power Co. to develop its water power 
sites as industrial and factory requirements and other eemands for energy 
in the territory served increase. 

The plant which will be called Prospect No. 2 will be constructed en the 
Rogue River above the existing No. 1 development which has a capacity 
of about 6,300 n.p. A diversion dam will be built about two miles above 
the power house sites. There will be an open canal 6,600 ft. long, and a 
3,100 ft. wood stave pipe line and a 980 ft. penstock will carry the water 
frem the forebay to the wer house. The plant will operate under a 
head of approximately 600 ft. and will be an extremely efficient develop- 
ment as it is planned to operate it on a 97% annual load factor. A step-up 
sub-station will be built at the power house and a high tension transmission 
line will be extended 36 miles to connect with the company’s system at 


Medford, Ore.—V. 123, p. 1381. 


It also | 


preferred. stock and $4,000,000 | 


which was purchased this fall] by the General Gas | 
& Electric Corp., will be consolidated with the Broad River Power Co. | 


Operating expenses, including taxes___.________- 950,802 1,069,536 
So 8 ge ere ee: ee ee $509,085 $590,558 
| Annual interest requirements on all outstanding bonds on 
| completion of present financing. ____.__....___________._- 157,576 
aa o pcawe ded whee Wk Wace nb oh eeeeewees 2 oad $432,982 
Capitalization — Authorized. Outstanding. 
Ist & ref. mtge. gold bonds, series B, 6%, 
ek ., SER eae: a$1,000,000 $500,000 
do_ Series C, 5%%, due 1947 (tais issue) 1,300,000 
Pacific Gas & Electric Co. of Pnoenix Ist 
mtge. 6% 20-yr. sink. fund gold bonds, 
I oe rat ee eee ee, ee (Closed) 934,100 
Preferred stock, 8% cumulative_________-_ $1,000,000 668 ,000 
Common stock (no par value)__________-_ 40,000 sns. b40,000 shs. 


a Additional bonds may be issued only under the conservative restrictions 
of the mortgage. b Tnis stock nas been called for redemption Feb. 1 1927 
and sveps are being taken for issuance of $7 preferred stock in its stead. 

Purpose.—Proceeds derived from tae sale of these bonds will be used to 
reimburse the company for expenditures made for additions to property 
and for otner corporate purposes. 

Security.—Series C bonds will be secured. equally and ratably with the 
series B bonds by a first mortgage on certain electric property end by a 
direct mortgage on tne remainder of the compeny’s puysical property, 
subject to one closed issue of underlying bonds due in 1931, of whica $934,100 
are outstanding with tae public. 

Valuation.—The valuation of physical properties alone, based on ap- 
praisals made in 1921 and 1923 by independent engineers, plus additions 
Lo property account since dates of appraisals, is substantially in excess of 
$4,000,000, tnus saowing a large equity in excess of the $2,734,100 principal 
amount of all bonds outstanding, including those of this issue. 

Supervision.—Company is controlled tnrough ownership of all its common 
stock, except directors’ shares, by tne American Power & Light Co. Electric 
Bond & Shere Co. supervises che operations of American Power & Lignt 
Co. and its subsidiaries.—V. 120, p. 22.67. 


Central Illinois Public Service Co.—Franchises.— 

Franchises have been secured by the company in the villages of Ina, 
Fisher, Pana, Littleton, Pleasant Hill, Nebo, Cisne and Belleflower, Ill. 
Ten-year street lighting contracts were secured in Sesser, St. Elmo, Hurst, 
Littleton, Cisne, Greenfield, Arthur, West Salem, Belleflower, Lewistown 
and Sadorus, Ill.—V. 124, p. 109. 


Central Mass. Light & Power Co.— Bonds Paid.— 


The $150,000 6% bonds, series C, due Jan. 1 1927, are being paid off 
at office of the First National Bank of Boston.—V. 123, p. 2652. 


Chautauqua Traction Co. 

In response to an inquiry we have received the following regarding the 
| company: 

The Chautauqua Traction Co. Ist mtge. 5% gold bonds due April 1 
1934, are almost entirely held by members of the Broadhead family or 
affiliated interests. The Broadhead family are the sole stockholders of 
the Chautauqua Traction Co. and are the sole owners of affiliated traction 
lines. The Chautauqua Traction Co. has abandoned operation as such 
and a part of its road is already dismanteled. The road is being dis- 
manteled and the net proceeds will be used to retire the bonds which 
| are in default. 

Owing to the manner in which these bonds are held, there has been no 
| foreclosure as it was desired to liquidate in the least expensive manner 
possible 


Cities Service Co.—-Additional Preferred Stock Listed.— 
There have been added to the Boston Stock Exchange list 14,737 additional 
| shares (par $100) 6° cumulative preferred stock. These shares have been 
issued for the following purposes: 

9,000 shares for 10,000 shares of the common stock and 2,399 shares of 
the preferred stock of Lake Shore Power Co. 

120 shares for 60 shares of the capital stock of the Bluff City Electric 
Light & Power Co.: 

1,450 shares for all the properties and assets formerly owned by the 
Northwestern Light & Power Co. and sold by the receivers of such corpora 
tion in Incas County, O., Nov. 12 1926; 

4,167 shares for the purchase of 8S. Sucrosa. 

The issue of the above shares was authorized by the board of directors 
of Cities Service Co. at a meeting held Nov. 17 1926. 

[A new oil pool, about 4 miles south of the prolific Seminole City field in 
Oklahoma, is definitely indicated by the company’s announcement that 
one of its operating subsidiaries, Indian Territory Lluminating Oil Co., has 
its test well Davis No. 1 in Section 13-8-6 now producing at the rate of 
5,500 barrels daily from a depth of only 4 ft. in the Wilcox Sand. The 
company has another well in this new area, Livingston No. 1, which is 
about to be completed in the Wilcox Sand and which produced at the 
rate of 400 barrels daily in the Hunton Line. Cities Service subsidiaries 
have already started 12 additional wells in this new area, in which they 
have 1,250 acres of leases and royalty interest in more than 400 acres. 
Cities Service has had substantial production from the Seminole l ever 
since April 1926 and is drilling 20 additional wells, half of which should be 
completed within 30 days, it is also announced. Cities Service has com- 
pleted a pipe line into these fields, and is prepared to run oil to Cxmnigee 
and Cushing, where it has 1,000,000 barrels of empty steel storage. he 
company also has 200,000 barrels of steel storage in the Seminole field.} 
—V. 123, p. 3181. . 

Columbia Gas & Electric Corp.—ZJnitial Dividends.— 
The directors on Jan. 6 declared initial quarterly dividends 
of $150 per share on the cumul. 6% pref. stock and of 
$1 25 per share on the no par value shares of common stock, 
both payable Feb. 15 to holders of record Jan. 20. President 
Philip G. Gossler further states: 


At maturity, Jan. 1 1927, Columbia Gas & Electric Co. (W. Va.) com- 
pleted the retirement of all its Ist mtge. 5% bonds, originally issued in 


”o Yo 
1907. and its 5% gold debentures, originally issued in 1913, by payment 
of approximately $11,000,000. 


The total amount of these two issues 
outstanding had exceeded $23,000,000, but had been cut down to the 
present figure by purchases for sinking fund and othe rwise at various 
times in the past. ; 

Attention is called to the offering of additional shares of common stock 
of Columbia Gas & Electric Corp. for subscrip ion by the holders of com Jon 
tock, in the ratio of one additional share for ach eight shares held on man. 
0 1927, as announced in the monthly lette for December. As soon as 
practicable after Jan. 20 1927, warrants w. be mailed to each holder of 
such common shares, specifying the numb. f additional shares for which 
he is entitled to subscribe. The subscti ,» ion privilege will expire on 
Feb. 25. Holders of undeposited shares common stock of Columbia 
Gas & Electric Co. (W. Va.) must deposi* ir holdings for exchange into 
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shares of common stock of Columbia Gas & Electric Corp. (Del.) prior to 
Jan. 20 1927, in order to be entitled to these subscription rights. It will 
not be possible to grant an extension of time for obtaining these rights. 
Consolidated Earnings & Expenses (Corporation & Subsidiaries) for the 
Twelve Months Ended Nor. 30 1926. 
(Controlled by over 95% common stock ownership or lease. 
Gross earnings - $92,210,312 


Operating expenses (exclusive of taxes). __- SR ae 43,893,152 
Reserved for renewals and replacements and depletion. _______ 7.611.079 
Taxes_. wae Seeeneéresneteehnedkéeibannidennsaoadeowe 8,546,878 
Net operating earnings - -- ‘ _ . ie - $32,159,203 
Other income. - ceithhoe dehe beads Vanreebanenseébame 2,925,131 
Total net earnings and other income__________ -- - $35,084 ,334 
Lease rentals sina alee on iciahice aaah oe - 4,350,987 
Interest charges and preferred dividends of subsidiaries_____ _ 4.4 


18,820 


Net inc. applic. to divs. on pref. & com. stocks of corp. on 

basis that all shares exchang'le therefor have been deposited. $26,314,527 
Annual div. requirements on 951,848 shs. of 6% pref. stock 

issuable a ; - $5,711,088 
properties. 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—T7o Acquire Properties of Baltimore Electric Co. 


The stockholders will vote Feb. 9 on approving a proposal that the Balti- 
more Electric Co. of Baltimore City, a Maryland corporation (V. 123, p. 
3180), and the Maryland Securities Co., a Maryland corporation, sell or 
exchange all of their pregeey and assets as an entirety, inchiding their good- 
will and franchises, by transfer to Consolidated Gas, Electric Light & Power 
Co. of Baltimore for a consideration to Baltimore Electric Co., in cash and 
common stock of Baltimore Electric Co., and a consideration to Maryland 
Securities Co., in cash and capital stock of Maryland Securities Co., and on 
approving an agreement containing the terms and conditions of the proposed 
sales or exchanges, which has been approved by the directors of the Con- 
solidated company. 

The stockholders will also vote on amending the charter of the corporation 
so as to provide that, in furtherance and not in limitation of the powers 
already vested in this corporation or its board of directors, this corporation, 
through its board of directois, may authorize from time to time the issuance 
and disposition, ponent to the laws of Maryland, without first offering 
such shares to existing stockholders, of shares of its common stock to an 
or a)l of its employees, including officers, or to trustees on behalf of suc 
employees, for such considerations as the board of directors may deem 
advisable.—V. 123, p. $181. 


Duquesne Light Co.—Output (in Kilowatt Hours) .— 


1926— December— 1925. Inc. 1926—12 Mos. 1925. Inc. 
126,481,810 $120,316,200 4.7%/|1,329,980,250 1,227,967,150 8.3% 
—V. 123, p. 2138. 


Eastern Shore Gas & Electric Co.— New Station.— 
See National Public Service Corp. below.—V. 121, p. 1676. 


Edison Electric Co. of New Orleans.— 7 enders.— 

The American Trust Co., trustee, 50 State St., Boston, Mass., will until 
Jan. 12 receive bids for the sale to it of Ist mtge. 6% bonds due Jan. 2 
1929, to an an amount sufficient to exhaust $20,975.—V. 122, p. 212. 


Edison General Italian Electric Co.— New Financing.— 
See Intermational Pewer Securities Corp. below.—V. 123, p. 3037. 


Electric Bond & Share Co.—Pref. Stock Offered.— 
Bonbright & Co., Inc., New York, are offering at $107 50 
per share (and div. from Feb. 1 1927) to yield 5.58%, 
$15,000,000 6% cum. pref. stock. 


Free from present normal Federal income tax. Preferred as to assets 
as well as dividends. Callable as a whole upon 90 days’ notice on any 
div. date at 110 and divs. Divs. cumulative from date of issue, and 
are paid Q.-F. Ban‘ers Trust Co., New York, transfer agent. Guaranty 
Trust Co., New York, registrar. No divs. may be paid on the common 
stock unless, after such payment, there remains a surplus equal to at 
least 18% (three years’ preferred div. requirements) of the par value of 
the then outstanding pref. stock. 


Data from Letter of S. Z. Mitchell, President of the Company. 

Company .—Incorporated Feb. 28 1905 in New York. Acts in a super- 
visory capacity for a large number of power and light companies and 
furnishes expert and financial assistance in connection with the financing, 
the business development and —— of these companies and the con- 
struction of their properties. t takes a financial interest in electric 
power and light companies and buys, holds and sells securities issued on 
such properties. The company supplies the necessary capita) and manages 
consolidations and reorganizations of properties of the above-mentioned 
character. 

Purpose.—Proceeds from the sale of this pref. stock will be used for 
general corporate purposes of the company in expanding its business. 

Earnings.—For the year ended Nov. 30 1926 net income, after Federal 
taxes, was $13,334,611, or more than 5% times annual div. requirements 
of $2,400,000 on the total amount of pref. stock to be outstaading on 
completion of present financing. The net income of the cmeey since 
its incorporation in 1905 has been sufficnent to meet the pref. dividend 
payments during that period more than 5% times. 

ividend Record.—Divs. at the rate of 5% per annum were paid regularly 

on the pref. slock from organization up to Oct. 31 1911, at which time 
the regular rate was increased from 5% to 6% per annum,and have been 
paid regularly at this rate since then. Common stock has regularly paid 
divs. of not less than 8% per annum since July 15 1909. 





Capitalization— Authorized. Outstanding. 
Pref. stock 6% cum. (incl. this issue)____-_-_-_- $50,000,000 $40,000,000 
eae eae 50,000,006 40,000,000 


A meeting of stockholders has been called for Jan. 21 1927 to increase 
the authorized amount of stock from $50,000,000 \consisting of $25,000,000 
pref. stock and $25,000,000 common stock) to $100,000,000 (to consist 
of $50,000,000 pref. stock and $50,000,000 common stock) . 


To Increase Capitalization—60% Stock Dividend on Com- 
mon Shares.—The stockholders will vote Jan. 21 1927, 
on increasing the authorized capital stock from $50,000,000 
to $100,000,000 by the authorization of an additional 250,000 
shares of preferred stock and 250,000 shares of common 
stock, par $100. 

Subject to such increase being effected—150,000 shares of 
the preferred stock has been sold at a substantial premium, 
and (in order to comply with the provisions of the certificate 
of incorporation of the company that its outstanding 
preferred stock shall at no time be so increased as to exceed 
its outstanding common stock) a stock dividend of 150,000 
shares of the increased common stock at par has been 
declared on the common stock. This dividend will be paid 
to the Electric Bond & Share Securities Corp., the owner 
of all of the common stock of the Electric Bond & Share Co. 


The notice to the stockholders states: 

The directors are of the opinion that the larger employment of the com- 
pany’s technical and financial staffs in a more diversified territory will be 
to the company’s advantage, particularly in connection with the super- 
vision and financing of hydro-electric and other power situations in foreign 
countries. The capital required by the company is large and must be 


constantly increased to meet the unusually rapid growth ef the electric | 
power business, and the nature of the service which the company renders | 
its clients makes it necessary for the company to continue always in a strong 
financial condition.— V. 123, p. 3182, 





| West Palm Beach, 





———s 


Electric Bond & Share Securities Corp.—To Receive 
Dividend .— 
See Electric Bond & Share Co. above-—V. 123, p. 1382. 


Electric Railway Lines.—Receiverships, &c. in 1926.— 


The ‘Electric Railway Journal, Jan. 1 reports in substance: 

With the passing of another year electric railways in receivership are 
still on the wane, the number having been decreased in 1926 to 55 com- 
panies. Twenty companies, comprising 1,060 miles of track, emerged 
from receivership and 12 others were sold at foreclosure and may be ex- 
pected to emerge in 1927. Railways going into receivership in 1926 as a 
result of financial difficulties comprise a total of about 640 miles, or 620 
miles less than in 1925. 

The Chicago Kys., with 590 miles of track, is not included in the above 
figures, as the receivership in this instance is in no way attributable to 
the financial results of operation. This was a voluntary receivership to 
conserve the property at the expiration of a franchise. The property is 
physically in fine condition and has broken all former traffic and revenue 
records. The increase in gross revenue and passengers carried for 1926 
ran better than 4% above 1925, and public relations are more satisfactory 
than at any time in the company’s history. 

Thus taking as a measure of the industry’s condition only those rail- 
ways involved in financial difficulties, there are 15 new companies which 
went into receivership in 1926. These represent $17,769,435 capita! stock 
and $14,329,818 bonds, or about 25% the value of stocks and bonds 
involved last year. 

Including the Chicago Railways, the total of the 1926 receiverships is 
1,228.28 miles, or slightly less than that in 1925; capital stock $17,769,435 
only a little more than one-third the amount of capital involved in last 
year's figures. Also, the companies terminating receivership in 1926 
exceed those of 1925 by about 150 miles. 

Reorganization of the Kansas City Rys. was consummated this year, 
the property now being operated as the Kansas City Public Service Co. 

The largest of the companies which went into receivers’ hands because 
of financial difficulties were the Utah-Idaho Central RR., with 115 miles 
of track; the Olean, Bradford & Salamanca Ry., with 100 miles, the South- 
western Missouri KR., with 92 miles, and the Rockford & Interurban Ry., 
78 miles. 

The largest properties in receivership at the close of 1926 are the Detroit 
United Ry., with 613.89 miles; the United Railways of St. Louis, with 
463.18 miles; the Chicago Rys. and the Union Traction Co. of Indiana, 
with 450.53 miles. ’ 7 

Electric Railway Receiverships in 1926. 





Miles of 
35 00 

Milford & Uxbridge 8t. Ry..-.---------------------------0-- 3: 
Geneva Seneca Falls & Auburn RR-.-.----.---------------------- 12.00 
Olean Bradford & Salamanca Ry-.---------------------------- 100.00 
Northern Cambria Ry., Patton, Pa..------------------------- 13.00 
Chicago Rys., Chicago, Ill.-.-------------.------------------ 591.16 

Rockford Beloit & Janesville Ry., Rockford, Ill_-.-----------.-- a 
Rockford City Traction Co., Rockford, Ill..------------------- 36.17 
Rockford & Interurban Ry., Rockford, Ill--.---.-------------- 76.00 
Kankakee & Urbana Traction Ce. ee. - --2------------ ¥.4 

Mississippi Valley Electric Co., lowa City, d abou oadlnd po phat Sy fot ° 

Grand Hapids Grand Haven & Muskegon Ry. Grand Rapids, Mich 44.09 
Minneapolis Anoka & Cuyuna Range Ry., Minneapolis, Minn---. 18.23 
Southwest Missouri RR., Webb City, Mo-......---------------- 90.00 
Sharon & Newcastle St. Ry., Youngstown, Ohio---.----.---.---- 17.00 
Denver & Interurban RR., Denver, Colo....-----------.---.--.- 45.63 
Utah Idaho Central RR., Ogden, Utah---.-------------------- 115.00 
Total for 1926 (16 companies) -- ----.---.-------------------- 1,228.28 


a Included with Rockford & Interurban Ry. ; 
Record of Electric Railway Receiverships. 
. 8. 1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 
19171 we 48 19 7 44 1: 
1,177 2,018 3,781 1,065 986 695 334 1,022 1,260 1,228 
Record of Electric Railway Foreclosure Sale. 
917. 1918. 1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 
ton... a en ee a ee oe 
745 869 569 1,291 


No. of cos * 
Miles track _ 


Miles track _ _ - 524 2,675 259 778 324 927 
Receiverships Terminated and Foreclosure Sales During 1926. 


) Receivers Discharged with or without Foreclosure _, Miles of 
Males po Following Abandonment— Single Track. 

Danbury & Bethel Street Ry., Danbury, Conn----------------- 13. 
Connecticut Valley Street Ry., Greenfield, Mass_-..----..----. 47.05 
Laconia Street Ry., Laconia, N. H----.---~----------.-------- 8.00 


. Montpelier, Vt 
Md 


Barre & Montpelier Traction & Power Co., M« 
Cumberland & Westernport Electric Ry., F rostburg, 
North Jersey Rapid —— <5 . pene N. J 

Hornell Traction Co., Hornell, \. --5 
New York & Long Island Trac. Co., Jackson Heights, N. 
North Branch Transit wg SeeeurS. Pa 
Northern Cambria Ry., Patton, Fa--— ‘ - - 
Alton Granite & St. Louis Trac. Co., East St. Louis, Il 
Kankakee & Urbana Traction Co., Urbana, IIl — 
Fort Wayne Van Wert & Lima Trac Co., F ort ara a 
Grand Kapids Holland & Chicago By.. Jackson, Mich 
Kansas City Rys., Kansas City, Mo-------.----~-----.-------. 
Dayton Covington & Piqua Trac Co., West Milton, Ohio 
Dayton Springfield & Xenia Southern Ry., Dayton, Ohio. _.._ _. 
Cincinnati & Dayton Tractien Co., Hamilon, Ohio--__ ~~ -------- 


OD WO DON Wot 
ee a EA Na 
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Hocking-Sunday Creek Traction Co., Nelsonville, Ohio. -.--...- 4.99 
Utah Idaho Central RR. Co., Ogden, Utah. .-.----.------.-..... _ 115.00 
Tote ceiverships terminated (20 companies) -----------.- 1,058.75 
( Sold a Sale but Receiver Not Yet Discharged— 
Milford Attleboro & Woonsocket Street Ry., Milford, Mass_----- 29.73 
Portsmouth Dover & York Street Ry., Portsmouth, N. H-_-.---. 12.00 
Long Island Electric Ry., Jackson Heights, N. Y--------------- 24.97 
Westchester Street RR., New York, N. Y---------------------- 16.32 
Peoria Railway Terminal Co., Peoria, Ill-.-------------------- 25.28 
Rockford, Beloit & Janesville Ry., Rockford, Il---------------- a 
Rockford City Traction oe. oaees: A weer nnn nn cen ewennee 36-37 
z e an - 2 re ter ee " 
Scent By emo & Cuyuns Range Ry., Minneapolis, Minn.-.. 18.23 
Sharon & New Castle Street Ry., Youngstown, Ohio------------ 17.00 
Denver & Interurban RR., Denver, Colo.--.------------------- 6 pr 
Helena Light & Railway Co-.-.-------------------------------- 
Total of foreclosure sales without receivers discharge (12 cos.)--. 319.83 
(3) Foreclosures Without Receiverhips in 1926— 
Philadelphia & Easton Transit Co- --------------------------- $2.00 
Lebanon-Thornton Traction Co- ----------------------------- . 
Cleveland, Painesville & Eastern RR-------------------------- 38.76 
Total foreclosures without receiverships (3 companies) -.-....-. 80.76 


-V. 122, p. 212. 


Engineers Public Service Co.—New Director.— 
Joseph P. Grace, President of W. R. Grace & Ce., has been elected a 
director.—V. 123, p. 3038. 


Essex & Hudson Gas Co.—Proposed Merger .— 
See Public Service Electric & Gas Co. nelow.—V. 107, p. 406. 


Florida Power & Light Co.—Stations Interconnected.— 
Announcement is made by the company that the last mile of trans- 
mission line in its present big construction program has been built and as 
a result all of the company’s electric generating stations and distribution 
systems in the 90 communities served, except for a few isolated ones, are 
now interconnected and will be operated as one big system. ; - 
The interconnected transmission system is more than 800 miles in lengt 
and extends from St. Augustine, the northernmost city served by the 
company on the east coast, south to the Miami district, ty ing in the proper- 
ties at Palatka, Daytona Beach, Sanford, Titusville, Cocoa, Melbourne, 
Palm Beach, Fort Lauderdale, Hollyweod. Mise and 
iami Beach and all intervening points served by 2 Cc any. 
een ne. Fan of the State the transmission line extends from 
Bradenton, through Sarasota and Venice to Punta Gorda and Fort Myers. 
A line extending across the State from Punta Gorda, through Arcadia and 
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Okeechobee to Fort Pierce on the east coast, interconnects these two 
transmissi 


on systems. 

These 800 miles of transmission lines have been built during the last two 
years. Prior to that time all the electric properties in the 90 communities 
now served by the company were operated as individual units. Three years 
ago there were practically no transmission lines in the entire State of Florida. 

In connection with the building of this transmission system, the company 
has also built and recently —— in operation two entirely new supe wer 
generating stations. The Sanford station, located on the St. Johns River 
near Sanford, has been designed and partially built for a capacity of 100,000 
kilowatts and was placed in operation last November with an initial capacity 
of 10.000 kilowatts. The Lauderdale station, located on the New River 
near Fort Lauderdale, has been designed and partially built for an ultimate 
capacity of 150,000 kilowatts and an initial installation of 50,000 kilowatts 
consisting of two units of 25,000 kilowatts each. One of these units was 
panes in operation in December and the other, it is expected, will be placed 

operation this month. 

With the completion of the transmission system and these new super- 
— stations, several of the older and smaller generating stations owned 

y the company will be used only for standby purposes. It is thus expected 
that operating costs will show a marked decrease. 

For the 12 months ended Nov. 30 1926, gioss earnings from operation of 
the properties owned by this company were $12,985, 541 and net earnings 
from operation were $4,847,235. Gross earnings were larger than those 
for the 12 months ended Nov. 30 1925, by 47% and net earnings were larger 
by 32%. The company’s connected load and kilowatt-hour output are now 
substantially in excess of what they were last year at this time and both 
connected load and output are steadily increasing.-V. 123, p. 1996. 


Federal Water Service Corp.— Subsidiary Water Co. 
Bonds Called for Redemption.— 


G. L. Ohrstrom & Co., Inc., New York, have issued the following an- 
nouncement: 

‘The following bonds have been called for redemption, or will be called 
preceaety with the exception of the bonds of the Little Falls Water Co., the 

atbush Water Works Co. and the Syracuse Water Co., which will be 
ee for payment as indicated. 

‘“‘Funds have been or presently will be deposited with the respective 
trustees providing for the redemption of all of the bonds described bélow. 
We shall be pleased to arrange for the release of funds from the trustees 
or for the exchange ef securities for the bonds listed at the price quoted.”’ 


Name of Company— Description. Due. Caliabie at 
Ocean City Water Co-_-..---- lst Mtge. 5s 1959 105 
Ocean City Water Co__.__--- lst Mtge. 5s 1965 100 
Ocean City Water Co_____--- Gen. & Ref. 6%s 1965 100 
Ocean City Sewer Co___--_-_-_- lst Mtge. 5s 1942 105 
Punxsutawney Water Co__-_-- Gen. & Ref. 5s 1945 102% 
Punxsutawney Water Co_-_-__- Gen. Mtge. 6s 1950 3} 
xLittle Falls Water Co-_-_-_-_--- lst Mtge. 5s May 1 1943 Non-callable 
Princeton Water Co-_--.-.----- lst Mtge. 6s Aug. 1 1939 103 
Butler Water Co.__-_.-.--.-- lst Mtge. 5s June 1 1946 102 

Flatbush Water Works Co __lst Mtge. 6s May 1 1931 Non-callable 

orwich Water Works. -_--_-__- Gen. Mtge. 4s Nov. 1 1930 1 
xSyracuse Suburban Water Co.lst Mtge. 5s Nov. 1 1957 Non-callable 
zWoodhaven Water Supply Co.lst Mtge. 5s June 1 1946 105 
aHaverstraw Water Supply Co.lst Mtge. 5s May 1 1952 100 


x These bonds may be presented for payment at 100 and accrued interest. 

y The bonds may be nome ay in payment for New York Water Service 
Corp. Ist mtge. 5% gold bonds, due Nov. 1 1951 on a 5% discount basis 
at any time at the option of G. L. Ohrstrom & Co., Inc. 

z All of the outstanding Woodhaven Water Supply Co. Ist mtge. 54% % 
te bonds, due June 1 1946, have been called for redemption Feb. 1 at 
105 and int. at the Brooklyn Trust Co., 26 Broad St.,.N. Y.City. Holders 
who sha!] surrender bonds prior to Feb. 1 will be entitled to receive 105 and 
int. to date of presentation. 

a All of the outstanding Haverstraw Water Supply Co. Ist mtge. 5% 
50-year gold bonds, dated April 1 1902, have been called for payment 1. 
1 at par and int. at the Equitable Trust Co., successor crustee, 37 Wall St 
N. Y. City. Any holder of these bonds may, at any time prior to redemp- 
tion date, obtain the par value thereof and interest accrued to the date of 
surrender, upon surrender at the trust company of such bonds with the 
April 1 1927, and all subsequent coupons attached thereto.— V. 123, p. 3182. 


Fort Wayne-Lima RR.—Proposed Acquisition.— 
See Fort Wayne Van Wert & Lima Traction Co. below. 


Fort Wayne Van Wert & Lima Traction Co.—Sale.— 

Formal approval by the Indiana P. 8. Commission of purchase by the 
Fort Wayne-Lima RR. of the Fort Wayne Van Wert & Lima Traction Co., 
recently bid in at a receiver's sale at approximately $150,000, was asked 
in a petition filed with the Commission by the former company. The Fort 
Wayne-Lima RR. in yg also asked for authority to issue $100,000 
lst mtge. bonds, $441,000 gen. mtge. bonds and 10,290 shares of no par 
value stock—(‘‘Electric Ry. Journal’). See also V. 123, p. 3318. 


Gas & Electric Co. of Bergen County, N. J.— Merger.— 
See Public Service Electric & Gas Co. below.—V. 118, p. 2579. 


General Gas & Electric Corp. (& Subs.) .—Larnings.— 


12 Months Ended Nov. 30— 1926. 1925. 
Operating revenue. ...............-..--..---.-§23,479,377 $20,801 818 
Operating expenses and taxes... ...------------- 11,483,650 10,247,623 
in Cet enteebenareedaeandenes 2,450,463 2,373,548 
sk Ske bkndeeenetneneenhadeeneues 1,128,965 1,002,851 
ESE EO FS eee ee 392,945 404,193 
ce rcbe nsec esaneeneecaencaes 8,323,355 6,773,603 
ad Senko imansecsenneedceesne 668 ,802 494,088 


$7 ,267 ,692 


$3,510,817 





$8,992,157 
$3'761,974 


he nd pee egebdesokawewseues 
Interest on funded debt 


ee ee eo ee eee en eee 556,481 459,395 
Preferred dividends of subsidiaries. .......-.----- 1,581,296 1,356,395 
EE eer TT TT reer 236,875 138 ,955 
Dividends, $8 cumul. pref. steck, class A-_.----- 500 ,447 501 ,426 
ey eee. eee, Dene, GINS Aiwccctoscesssace 280 ,000 95 ,667 
Cumulative pref. stock, class B_......-------. 278,187 631,991 
Ce Ln Lecce wane a 480,472 124,308 
EE ree ee ee a ee a $1,316,424 $448,737 
—V. 124, p. 111. 


General Power & Light Co.—New Financing .— 

True, Webber & Co., Edmund Seymour & Co., Inc., and ‘Throckmorton 
& Co. are expected to offer early next week a new issue of $750,000 1-year 
6% gold notes. Proceeds will be used in part for the acquisition of additional 
properties.—-V. 123, p. 1382. 


Hannibal (Mo.) Ry. & Elec. Co.— Unification of Lines .— 

Controlling interest in this company has been purchased by the stock- 
holders of the Hannibal Transportation Co., operating the ~ bus com- 
pany. The properties will be unified on Jan. 1 1927 with an interchange 
ef transfer and transportation facilities. The electric railway recently 
sought permission to curtail service. Under the new ownership officers 
of the Hannibal Ry. & Electric Co. are: Frank T. Hodgdon, President; 
Carl D. Sultzman, Vice-President; Dan H. Hafner, Jr., Secretary, and 
8. O. Oserhout, Treasurer. Clair Mainland remains as General Manager. 

Can D. Sultzman is President of the Hannibal Transportation Co.; 
Dan H. Hafner, Jr., Secretary, and S. O. Oserhout, Treasurer—(‘‘Electric 
Ry. Journal’’).—V. 121, p. 1227. 


Hudson County Gas Co.—Proposed Consolidation.— 
See Public Service Electric & Gas Co. below.—V. 107, p. 407. 


Illinois Power & Light Corp.—New Financing.— 

The company, it is reported, is contemplating the issuance in the near 
future of an issue of $9,500,000 bonds bearing possibly 54% interest. 
The purpose of this issue, it is stated, is to supply funds to retire $9,614,800 
7% debentures.—V. 123, p. 3182. 


Indianapolis Traction Terminal Co.—Tenders.— 

The Guarantee Trust & Safe Deposit Co., trustee, Philadelphia, Pa., will 
until Jan. 14 receive bids for the sale to it of Ist mtge. sinking fund 30- 
year 5% gold bonds, due 1933, to an amount sufficient to exhaust $60,000, 
at a price not exceeding 102}4 and int.—V. 120, p. 330. 





Indiana Gas Utilities Co.—New Control.— 
President Ralph Beaton on Dec. 22 announced that control of the com- 
pany has been acquired by the Associated Gas & Electric Co.—V. 123, p. 


International Power Securities Corp.—Bonds Sold. 
—Aldred & Co., Harris, Forbes & Co., Bankers Trust Co., 
Minsch, Monell & Co., Inc., New York, and the First Na- 
tional Corp. of Boston, have sold at 9634 and interest, to 
yield 7.30%, $10,000,000 7% secured gold bonds, senes E. 


Dated Feb. 1 1927; due Feb. 11957. Interest payable F.& A. Princi 
and interest payable in New York at the office of Bankers Trust Co., New 
York, trustee, in U. 8. gold coin of se prenees standard of weight and 
fineness. Callable, except for sinking fund, as a whole only on any interest 
date upon 60 days’ notice; at 105 and interest through Feb. 1 1932; there- 
after at 104 and interest through Feb. 1 1937, the premium decreasi 
46 % immediately thereafter and at the end of eT five-year period un 
the call price reaches 102% and interest, at which it continues prior to 
maturity. Denom. $1,000 c*. 


Data from Letter of President J. E. Aldred, New York, Jan. 3 1927. 


Corporation .—Incorp. in 1923 in Delaware. Its present authorized and 
subscribed capital stock is $5,000,000, of which $2,500,000 (in cash) has 
been paid in, the balance being subject to call. It was organized b 
prominent American interests primarily to acquire carefully selected eocurt- 
ties and obligations of leading gas, electric light and power generating and 
distributing companies operating in the United States or foreign countries. 
In addition to the $10,000,000 series E bonds constituting this issue, the 
corporation, on completion of this financing, will have outstanding $4,000,- 
000 series B collateral trust 64% % bonds due Dec. 1 1954, secured by a like 
amount of 644% external gold bonds of Union d'Electricite, Paris; $9,886 ,- 
000 series C 614% secured bonds due Dec. 1 1955, secured by a closed first 
mortgage in a like amount on hydro-electric plants of Societa Generale 
Italiana Edison di Elettricita, Milan; $4,900.000 series D 7% 10-year 
secured gold bonds due Jan. 1 1936, and $2,000,000 6% ntoes, maturi 
Dec. 29 1927, respectively, secured by obligations of Societa Italiana per il 
Gas, Turin, in similar amounts. 

The operations of the corporation are under the direction of men of long 
experience in the management of successful gas, electric light and power 
generating and distributing companies, and its board of directors includes 
representatives of some of the strongest business and banking interests in 
this country and abroad. This board of directors is as follows: 

J. E. Aldred, President, Shawinigan Water & Power Co.; Chairman, 
Consolidated Gas, Electric Light & Power Co. of Baltimore. 

A. W. Burchard, Chairman, International General Electric Co.; director, 
Compagnie Francaise Thomson-Houston. 

Charles E. F. Clarke, President, Pennsylvania Water & Power Co.; diree- 
tor, Consolidated Gas, Electric Light & Power Co. of Baltimore. 

Arthur V. Davis, President, Aluminum Co. of America; President, Duke~ 
Price Power Co. 

J. W. Lieb, Vice-President, New York Edison Co. (formerly with Societa 
Generale Italiana Edison di Elettricita, Milan). 

Sir Herbert S. Holt, President, Montreal Light, Heat & Power, Conseli- 
dated; President, Royal Bank of Canada. 

Howard Murray, Vice-President, Shawinigan Water & Power Co.; direc- 
tor. Montreal Tramways Co. 

Comm. Carlo Orsi, Consigliere Delegato, Credito Italiano, Milan; diree- 
tor, peaaee Italo Belge, Antwerp. 

Albert Petsche, President, Union d’Electricite, Paris; managing director, 
Compagnie Parisienne de Distribution d'Electricite, Paris. 

F. P. Royce, Vice-President, Stone & Webster, Inc.; director, Hartford 
Electric Light Co. 

Philip Stockton, President, Old Colony Trust Co., Boston; director, 
Genera! Electric Co. 2 pew 

A. A. Tilney, President, Bankers Trust Co., New York; director, Power 
Securities Corporation. 2 

} Titus, Vice-President, Bank of the Manhattan" Ce.; director, 
American Trading Co. 

J. A. Walls, Vice-President, Pennsylvania Water & Power Co.; Chief 
Engineer, International Power Securities Corporation. 

y as G. Wing, Chairman, First National Bank, Boston; director, United 
‘ruit Co. 


Securily.—These bonds will be direct obligations of the corporation and 
will be secured by a mortgage in the principal amount of $10,000,000 made 
to the trustee by Societa Generale Iraliana Edison di Elettricita (Edison 
General Italian Electric Co.) and by two of its subsidiary companies, 
Societa Elettrica Interregionale Cisalpine and Societa Serbatoi Alpini. 
This mortgage, in the opinion of counsel, will be not only a joint and several 
general obligation of Edison General Italian Electric Co. and its two sub- 
sidiaries named above, but wiil also create a first mortgage lien on four 
hydro-electric plants of the company and its said subsidiaries having an 
aggregate generating capacity of 187, h.p. and the company wil] covenant 
in the mortgage that two additional hydro-electric plants with an aggregate 
capacity of 11,000 h.p. (Calusco and Vigevano) will be subjected to the 
mortgage as a first mortgage lien not later than Aprill 1927. The principal 
and interest of this issue and of the mortgage securing the same are payable 
in United States gold coin of the present standard of weight and fineness, 
and the paymeuts due under the mortgage will be made without deduction 
for any Italian taxes of whatsoever nature, present or future. 

Sinking Fund.—-The indenture under which these bonds will be issued will 
provide for a sinking fund, payable semi-annually in United States gold 
coin, sufficient to retire the eutire issue of series E bonds by maturity. he 
serni-annual sinking fund payments will commence on the first interest date, 
and will progressively increase from an initial payment of $51,000 to the 
fina] payment of $387,000, payable in cash or bonds of this issue at par. 
Bonds may be turned in for sinking fund purposes at par and to the extent 
not so turned in, the trustee will draw bonds by lot for redemption at 100 
and interest. Bonds acquired for the sinking fund willbe canceled. Under 
the mortgage securing this issue, the Italian companies will be obligated to 
make to the trustee on account of principal semi-annual payments equivalent 
to the sinking fund payments to be made by the corporation. 

Purpose of Issue.—As a result of this financing, Edison General Italian 
Electric Co. will be supplied with funds for the completion of certain exten- 
sions in the hydro-electric plants now under construction and for other 
corporate purposes. ; 

Edison General Italian Electric Company, Milan-Business.—Company was 
organized in 1884 under Italian laws and was the first in Europe to engage 
on a large scale in the generation and distribution of electricity for commer- 
cial purposes. It has also been a pioneer in hydro-electric and high-voltage 
transmission fields, its Paderno plant on the Adda River, connected with 
Milan by a 22,500-volt transmission line, having been in successful operation 
for 28 years, since 1898. A most "ry step in its growth and develop- 
ment was taken in Aug. 1926, when, by an exchange of stock, the company’s 
most important subsidiary, the ‘‘Conti,"" was absorbed, thereby increas 
its fixed assets by the addition of 200,000 h.p. of operating hydro-electric 

lants, and by the addition of transmission and distribution systems, &c. 
This has resulted in a saving of overhead expenses and more efficient utiliza- 
tion of the resources of the two companies. The Edison General Italian 
Electric Co. had in operation at the end of 1926 an aggregate generating 
capacity of 400,000 h.p. (85% hydro-electric) and owned 661 miles of trans- 
mission lines exclusive of its distribution system. 

The company is both an operating and holding company. It furnishes 
practically the entire electric power requirements in the city of Milan and 
adjoining suburban districts, and, under an operating agreement with the 
municipality, furnishes also a substantial portion of the lighting service in 
the city. The company’s holdings consist principally of stock in generating, 
transmission and distribution corporations, a number of which in turn have 
important holdings in additional companies. These subsidiary and affiliated 
companies, whose operations extend over territory adjacent to that of the 
Edison General Italian Electric Co., form with that company an inter- 
connected and co-ordinated Edison ‘‘Group"’ which has an aggregate in- 
stalled generating capacity of 970,000 h.p. (82%) hydro-electric), together 
with 400,000 h.p. under construction. ‘The output of the system in 1925 
was 1,649,000 k.w.h. (94% hydro-electric) in addition to which 319,000,000 
k.w.h. were purchased from outside sources. The Edison ‘‘Group”’ serves 
a territory having a population of over 12,000,000 and thus is one of the 
largest electric power systems in the world. It produces nearly 25% ef 
the total electric energy sold in Italy. 

A feature of this power supply system is that the Edison ‘‘Group,” 
through high voltage transmission lines, has made possible the interchange 
of power between the Alpine installations and those in the Appeniae water- 
sheds in the south. This is of great economic importance, as the former 
have their high water periods in the summer months because of melting 
glacier ice, while the latter have their surplus flows in the spring and autumne 
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The operations of Edison General Italian Electric Co. and its subsidiary 
and affiliated companies cover a continuous section of the industrial dis- 
trict of northwestern Italy, extending from the Mediterranean northward 
to the Swiss border and including a large part of the valley of the Po River, 
known as ‘‘the Plain of Italy.’’ This territory embraces practically all the 
yrevences in Lombardy, Emilia and Liguria and a large part of Piedmont. 

t includes the City of Milan, Bologna, Brescia, Novara, Parma, Reggio, 
Modena, Alessandria, Cremona, Cuneo, Mantova, &c., and also the sea- 
ports of Genoa, Spezia and Savona. 

Subsidiary and Affiliated Companies.—Among the more important sub- 
sidiary companies of the Edison General Italian Electric Co. are the ‘“‘ Negri" 
and its subsidiaries, with 353,000 h.p., operating in the zone lying along 
the Maritime Alps and the Italian Riviera (the Ligurian Coast) in the 
neighborhood of Genoa; the ‘‘Bresciana’’ with 59,400 h.p., operating to 
the east of Milan, centering around Brescia, Cremona, and extending south- 
east to Bologna the “‘Emiliana’’ with 16,000 h.p., operating in the vicinity 
of Parma; the ‘‘Dinamo”’ with 65,000 h.p., operating to the west of Lake 
Maggiore and including parts of Lombardy and Piedmont; the ‘‘Inter- 
regionale-Cisalpina’’ with 105,000 h.p. in plants nearing completion and 
in plants located north of Lake Como and doing an extended high tension 
transmission business; and the ‘‘Orobia’’ with 29,000 h.p., operating around 
Lake Lecco, northeast of Milan. 

Franchises.—The Edison General Italian Electric Co. has preliminary or 
final franchises for the utilization of the water used by it for power purposes. 
These franchises are in greater part derived from the Government under 
Royal Decree No. 2161 dated Oct. 9 1919, and run for periods of 60 years; 
gene prantes before the above mentioned decree are renewable to expire 
n ° 
) Assets and Liabilities.—As of Dec. 31 1925, before the acquisition of the 
Conti company’s pionte. the value less depreciation of the 6 hydro-electric 
plants owned by the Edison General! Italian Electric Co., exclusive of trans 
mission lines, distribution systems, &c., was estimated by the engineers of 
International Power Securities Corp. to be in excess of $15,000,000. In- 
vestments, principally in subsidiary and affiliated companies, as of the same 
date amounted to $17,630,364. Other assets, including advances to sub- 
sidiaries and current assets, amounted to $20,004,671. The total] assets 
of the company therefore amounted to more than $52,365,035, against 
total liabilities, exclusive of capital stock and reserves, of $22,542,392— 
this figure including $2,125,000 6% debentures redeemable by drawings 
by lot from 1928 to 1947 and $10,000,000 64% 1st mtge. bonds due Dec. 
1 1955, securing the series C issue of International Power Securities Corp. 
Company had $15,300,000 (par value) capital stock outstanding at the 
close of 1925, all fully paid. 

Earnings of the Edison General Italian Electric Co. Years Ended Dec. 31. 
1921. 1922. 1924. 1925. 
Lire. Lire. Are. Lire. Lire. 

Gross. - - - ...45,925,929 50,266,974 65,973,651 74,614,817 87,748,460 

a Net_..-...--.25,580,432 22,365,473 37,005,139 38,308,064 48,336,242 

a Net before depreciation. 

Net earnings of the Edison Company (merged with ‘‘Conti’’) available for 
interest charges for the year 1926 (last month estimated) before depreciation 
will amount to approximately 148,000,000 lire ($5,865,000), or over 3.5 times 
total fixed charges on the entire funded debt of the company, including 
this issue. In both 1924 and 1925 the company’s net earnings were more 
than twice the total! fixed charges on its entire funded debt. 

Equity.— The capita! stock of the Edison General Italian Electric Co. 
has paid dividends of at least 10°, per annum for the past 16 years and is 
at present paying at the rate of 14% on its ordinary shares. It is listed 
on the Milan Bourse, and at current quotations has an indicated market 
valuation of more than $36,000,000. 

Listine There have been placed on the 
$10,000,000 7° secured gold bonds, 


Ry., 


Roston Stock Exchange list 
series ‘“‘E."°—V. 123, p. 2519. 


Buffalo, N. Y.—Wage Increase 


International 
Recommended .— 


The company in its publication ‘‘Service Talks’ says: ‘‘On recommenda- 
tion of President Yungbluth, the management has proposed an increase of 
2\4c. per hour in the basic trainmen’s wage for 1927, 
adjustment for other employees. 
approved this new basic wage. 

“The general committees also approved that the wage fund plan be con 
tinued so that 60c. of the 1927 wage will go into the pay envelope, with 


with a corresponding 
The general committees unanimously 


2 4c. set aside as now for investment by the employees’ trustees in I. R. ¢ 
securities. 

“The employees now own securities of the company to the extent of more 
than $2,000,000 par value, with about $2,090,000 in insurance.’’—V. 
123, p. 2261. 


Iowa Southern Utilities Co.—Capital Increased.— 

The company has filed a certificate at Dover, Del., increasing its 
aumereee stated capital stock from $10,000,000 to $25,000,000.—V. 123, 
p. 324. 


Jeffersonville Water, Light & Power Co.—Bds. Called. 

All of the outstanding Ist mtge. 5% gold bonds, dated Feb. J] 1910, have 
been called for payment Feb. 1 at 101 and int. at the Security Trust Co., 
trustee, Indianapolis, Ind. 

Arrangements have been made whereby the holders of any of the bonds 
may present same for payment at any time prior to Feb. 1 1927, at the office 
of the trust company and receive 101 and int. to date of presentation.— 
V. 117, p. 1894. 


Long Island Lighting Co.—To Increase Stock.— 

The stockholders will vote Jan. 19 on increasing the authorized capitali- 
zation by $10,000,000 cum. pref. stock, par $100, to be issued in one or 
more series and in such number of shares and at such dividend rates, 
not exceeding 7% per annum, for each series as the directors may determine. 

The present authorized pref. stock is $10,000,000 and this will be re- 
classified into $7,500,000 of series A 7°% cum. pref. stock, par $100, and 

2,500,000 of series B 6% cum. pref. stock, par $100.—V. 133. p. 3320. 


Louisville Railway.—New Director. 


O. H. Wathen has been elected a director, succeeding W. 8. Campbell. 
—V. 123, p. 2261. 


Mexican Light & Power Co., Ltd.—Personnel.— 

Important changes in the executives of this company and the Mexico 
Tramways Co. took effect at the commencement of the year. E.R. Pea- 
cock, wno nas acted as Chairman of the board of both companies for some 
= past, retired from that position. He will retain his seats on the 

ards, and will also continue as Chairman of the bondholders’ committee. 
Miller Lash, K.C., who has been Vice-President and legal adviser of the 


companies for many years, has been elected chairman of the boards of 
both companies. 

. C. Brown, wno has been President of these companies, has resigned 
this office at his own request, but has agreed to remain a Vice-President 
and in a consulting capacity. G. R. G. Conway of Mexico City, the 
managing ae = — a a S — capacity, and has 
also been e esident o th companies, charge of operations in 
Mexico.—V. 122, p. 2949. ° 


Mexico Tramways Co.—Changes in Personnel.— 
See Mexican Light & Power Co., Ltd., above.—V. 123, p. 982. 


Montana Power Co.—Tenders.— 


The Guaranty Trust Co., trustee, 140 Broadway, N. Y. City, will until 

Jan. 17 receive bids for the sale to it of Ist & ref. mtge. 5% sinking fund 

old bonds, series A, due July 1 1943, to an amount sufficient to exhaust 
338,709, at a price not exceeding 105 and interest. —V. 123, p. 2261. 


Montpelier & Barre Light & Power Co.— Arrangements 


Completed for Taking Over of Properties by Peoples Light & 
Power Corp.—See that company below.—V. 123, p. 2261. 


Nashville Ry. & Light Co.—New Director.— 

mes E. Carnes, assistant to the Vi 

ame 5. a conten o the Vice-President, has been elected a 
National Public Service Corp.—Authorizes New Station 

for Eastern Shore Gas & Electric Co.— 


The directors of this corporation have authorized a new central station 
for the Eastern Shore Gas & Electric Co. (a subsidiary) to be located on 
the Nanticeke River at Vienna, Md., at a cost of approximately $1,500,000 











There has also been appropriated for transmission lines in connection with 
the location of the new station approximately $500,000. The Eastern 
company serves the Delaware-Maryland-Virginia territory which is some- 
times referred to as Delmarva. Engineers of the General Engineering & 
Management Corp. are now designing the new station which will be con- 
structed in units with the initial installation calling for two 6,000 k.w. 
Westinghouse turbines. The plant is expected to be in operation by next 
December.—V. 123, p. 3320, 2655. 


Newark Consolidated Gas Co.—Proposed Merger.— 
See Public Service Electric & Gas Co. below.—V. 72, p. 1139. 


New Brunswick Light, Heat & Power Co.— Verger.— 
See Public Service Electric & Gas Co. below.—V. 79, p. 2799. 


New England Telephone & Teleg. Co.— FE zpenditures.— 

The executive committee has authorized the expenditure of $2,245,954 
for new construction and improvements in plant necessary to meet the 
demand for service. Including previous authorizations, the total commit- 
ment of the company for plant expenditures last year is $29,278,235. 

President Matt B. Jones says: “‘During 1926 the company, which op- 
erates in the five New England States other than Connecticut, will have had 
a net gain of approximately 43,000 telephones, and wil! have made a gross 
outlay of approximately $26,400,000 fdr new construction. The first 
figure shows that there is a continuing demand for the service; the second 
shows the desire of the company not only to provide for a present, but also 
for a future demand.’’—V. 123, p. 3183. 


New York Water Service Corp.—Pref. Stock Offered.— 
Janney & Co., Philadelphia, are offering at 95 and div., 
to yield over 6.30%, a new issue of $2,000,000 6% cum. 
pref. stock. 

Preferred as to assets and divs. over the common stock. Divs. payable 

- Red. all or part at 105 and divs. on 30 days’ notice. Transfer 

Bankers Trust Co., New York, and Bank of North America & 
Trust Co., Philadelphia. Registrars, Farmers’ Loan & Trust Co., New 
York, and Fidelity-Pgiladelphia Trust Co., Philadelphia. Divs. exempt 
from the present normal Federal income tax. Penna. 4-mills tax (not 
exceeding 40c. per share), the Maryland 4'4-mills tax (not exceeding 
45c. per share) and the Mass. income tax not exceeding 6%, refunded. 

Capitalization— Authorized. Outstanding. 
Ist M. 5% gold bonds, series A, due Nov. 1 1951- + #7 000,000 
6% cumulative preferred stock 2,000,000 
Common stock _ - ELE LEO OE ALE 1,500,000 

* Issuance limited by the mortgage restrictions. 

Corporation.—The properties comprising the system (all of the common 
stock of which is owned by the Federal Water Service Corp.), supply 
water in communities in New York State with an estimated population 
in excess of 450,000. The comm nities served include the Flatbush and 
Woodhaven sections of New York City, Haverstraw, Seneca Falls, Waterloo, 
Norwich and a number of commupities suburban to Syracuse. White 
Plains and North White Piains are served at wholesale. The number »’ 
consumers served has increased approximately 75% during the past five 
years. 

The properties of the system include 94 acres of land in N. Y. City, 
appraised at $2,800,000, pumping stations with a daily capacity of 62,- 
300,000 gallons, 364 miles of mains, and sources of water supply deemed 
adequate for present and norma) future needs. 

Asset Value of pref. stock, based upon the appraised value of the properties 
of the system—over $13,500,000—-with allowance for prior deductions, 
is in excess of $325 per share. 

Earnings of the Properties are Reported as Follows: 

Years Ended— Dec. 31 '25. 
Gross revenues- - - ee $1,335,497 
Exp., maint. & taxes, other than Federai tax- --- 674,711 


$660,786 


Sept. 30 '26 
$1,415.667 
706,721 
$708 946 
420,639 
$288 ,307 
120,000 


$168,307 


Bond interest requirements and depreciation 


Net revenue available for pref. divs. and Federal tax 
Annual div. requirements on $2,000,000 6% pref. stock 


Northern States Power Co.—Larnings.— 

Twelve Months Ended Nov. 30— 1926. 
Gross earnings ; 4 $27 647,374 $: 
Net after operating exp., maintenance and taxes__ 13,866,164 
Bal. available for reserves, conting. and sur 2,226,028 
—V. 123, p. 3184. 


Oklahoma Natural Gas Co.— Distribution of 36 Cents.— 

The Colonial Trust Co., Pittsburgh, Pa., has advised the Pittsburgh 
Stock Exchange that 36 cents per certificate will be distributed to the hold- 
ers of certificates of deposit of record Jan. 10 1927.—V. 123, p. 2140. 


Pacific Gas & Electric Co.— Stock Offerings. — 

The California RR. Commission has authorized the company to offer 
additional conmon stock at par to common stockholders of record Jan. 25 
to the extent of 10% of holdings. Warrants evidencing rights to subscribe 
will be mailed on or before Feb. 9. Payment for the stock subscribed for 
may be made either in full ($25 a share) with subscription not later than 
March 1, or, at the option of the subscriber, in installments as follows: 
$10 per share with subscription on or before March 1 and three additional 
installments of $5 per share on or before April 1, May 1 and June 1, respec- 
tively. It is stated that it will not be necessary to exchange old certificates 
of $100 par value common stock for new certificates of $25 par value ia 
order to exercise subscription rights. 

The company is offering to its customers an issue of 6% 1st pref. stock 
at par ($100 share). Payment may be made in installments, viz.: 
$15 down and $5 per share monthly. This stock is exempt from the 
personal property tax in California and from normal Federal individual 
income tax.—V. 124, p. 113 


Paterson & Passaic Gas & Electric Co.— Merger.— 
See Public Service Electric & Gas Co. below.—V. 107, p. 408. 


Penn-Ohio Securities Corp.—Output of System.— 

For December the Penn-Ohio System reports 49,638,600 k.w.h. power 
output, compared with 42,854,568 k.w.h. for the corresponding month 
of last year, an increase of 6,783,732 k.w.h., or 15.8%. This constitutes 
a new monthly record for these properties. The output for the full year, 
amounting to 513,867,528 k.w.h., shows an increase of 107,920,203 k.w.h. 
over 1925, or 26.6%, and likewise establishes a new system reeord.— 
V. 123, p. 3039. 


Pennsylvania Water & Power Co.—Tenders.— 

The American Exchange Irving Trust Co.. trustee, 60 Broadway, N. Y. 
City, will until Jan. 19 receive bids for the sale to it of Ist mtge. s. f. 5% 
gold bonds, due Jan. 1 1940, to an amount sufficient to exhaust $100,048. 
—V. 122, p. 876. 


Peoples Gas Co. (N. J.).—Bonds, &c., Authorized.— 

The New Jersey P. U. Commission has authorized the company to issue 
$189,000 1st mtge. bonds and 634 shares of pref. stock ar par ($100 a share). 
—V. 120, p. 705. 

Peoples Light & Power Corp.—New Financing—Acquis. 

G. L. Ohrstrom & Co., Inc., have purchased for later public offering an 
additional issue of $6,500,000 Ist lien 5} % gold bonds, series of 1941, 
representing financing in connection with the recent acquisition of various 
public utilities. Upon completion of present financial plans, the corpora- 
tion which through its constituent properties and properties already 
acquired or under contract for acquisition will supply public utility service 
in 15 states, serving territories with a tetal population of over 380,000, will 
have the following outstanding capitalization: 
lst lien 514% gold bonds, series of 1941 (incl. this issue)_._._. $12,100,000 
6% convertible gold debentures, series of 1962, due Jan. 1 1962 5,000 ,000 
7% cumulative preferred stock 2,760,000 
Class A common stock (no par value) 45,000 sks. 
Class B common stock (no par value) - - - - - oo ae = SibiEne eames a 45,000 shs. 

Consolidated gross revenues of the constituent properties of the corpora- 
tion and those now under contract of purchase for the year ended Oct. 31 
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1926, were $3,451,187, which compares with $3,217,915 for the calendar 
year ended Dec. 31 1925. Net earnings, after expenses, maintenance 
and taxes, other than Federal income taxes, were $1,428,698 against $1 ,372,- 
680. Annual interest requirements on the $12,100,000 Ist lien 5%% 
gold bonds, including this issue, are $665,500. These earnings do not 
reflect economies to be derived from consolidation of the properties and the 
benefits that should accrue from the supervision and management by 
W. B. Foshay Co. The appraised valuation of the various properties of 
the corpcration’s system, including those under contract of purchase, less 
depreciation, is more than $23,000,000. 

The corporation has acquired the Austin Gas Light Co. (V. 103, p._2239) 
which supplies Austin, Tex., with artificial gas; the Bisbee-Naco Water 
Co., supplying Bisbee, Naco, Bakersfield, Lowell and Warren, Airz., with 
water for domestic and industrial purposes; and the Citizens Light, Heat 
& Power Co. serving Lawrence, Kan., with gas. 

In addition final arrangements have been completed for the taking over 
of the Montpelier & Barre Light & Power Co., the negotiations for which 
were announced recently. This company furnishes light and power to an 
extensive territory in Vermont, including Montpelier, 
Barre, East Barre, Waterbury Center, Putnamville, Worcester, Calais, 
East Calais, Cabot, Marshfield, Plainfield, Washington, Williamstown, 
Waitsfield, Berlin, Moretownand Duxbury. The propertiesin the Vermont 
system serve a territory with a total population of approximately 100,000 
and constitutes one of the largest and most important public utilities in 
the State. 

The newly acquired properties have annual 
$1,800,000.—V. 123, p. 3039. 


Public Service Co. of New, Hampshire.—Stock Sold.— 





gross revenues of over 


On Dec. 13 1926 there was brought to a close the customer ownership 
campaign of the company. In slightly less than four days about 5,500 
shares of preferred stock had been sold by employees te customers. The 
stock sold for $96 a share and pays annual dividends of $6 60.—V. 123, p. 
2778. 

Public Service Electric & Gas Co.—Plan to Merge 
with It Nine Underlying Companies—Stockholders of Latter 
Of fe red Three Options in Exchanging Their Securities. A 


plan to merge nine underlying companies now operated 
under long-term leases with the Publie Service 
& Gas Co., has been put before the Board of Publie Utility 
Commissioners in Newark, N. J., at a hearing on the 
company’s application for approval of the issuance of $42,- 
060,317 of 6% cum. pref. stock, 1925 series, to be used in 
acquiring the stock of the underlying companies. 

This contemplated merger is the last of the steps in the 
comprehensive financial program submitted to the security 
holders of the Public Service Corp. of New Jersey on March 
13 1924, a few weeks previous to the organization of the 
Public Service Electric & Gas Co. by the consolidation 
and merger of the Public Service Electric Co., the United 
Electric Co. of New Jersey and the Publie Service Gas Co. 

The nine companies which it is proposed to merge are: (1) the Essex 
& Hudson Gas Co. (V. 107, p. 406) with $6,500,000 of stock outstanding: 
(2) the Hudson County Gas Co. (V. 107, p. 407) with $10,500,000 of 
stock outstanding; (3) South Jersey Gas, Electric & Traction Co. (V. 
95, p. 1685) with $6,000,000 of stock outstanding; (4) the Gas & Electric 
Co. of Bergen County (V. 118, p. 2579) with $2,000,000 of stock out- 
standing; (5) New Brunswick Light, Heat & Power Co. with $400,000 of 
stock outstanding; (6) Newark Consolidated Gas Co. with $6,000,000 
of stock outstanding; (7) the Paterson & Passaic Gas & Electric Co. (V 
107, p. 408) with $5,000,000 of stoc’ outstanding; (8) the Somerset Union 
& Middlesex Lighting Co. (V. 107, p. 86) witn $1,050,000 stock out- 
standing; (9) the Ridgewood Gas Co. with $100,000 of stoc’ outstanding. 
Of the total of $37,550,000 outstanding stock of the nine companies, some 
$692,100 is owned by tne Public Service Electric & Gas Co. and $11,400 
by the Public Service Corp. of New Jersey. The remainder is in the 
nands of the public. 


Under the plan the stockholders of the nine companies 
will be offered three options: 


First, an excnange of their stock for 6% cum. pref. stock of tne Public 
Service Electric & Gas 
third, an exchange for tne common stock of the Public Service Corp. of 
New Jersey. 

First Option.—For holders of the stock of the Essex & Hudson *Gas 
Co., tae Hudson County Gas Co., or tne Soutn Jersey Gas, Electric & 
Traction Co., the basis of excnange under tne first offer is 1.37 snares of 
Public Service Electric & Gas Co. 6% stock for eacn share of the stock 
of any of tne three other companies. Tne annual 
offer will be increased from $8 to $8 22 per share. 

For nolders of ine stock of tae Gas & Electric Co. of Bergen County, 
the New Brunswick Light, Heat & Power Co., the Newark Consolidated 
Gas Co., or the Paterson & Passaic Gas & Electric Co., tne basis of ex- 
change is .86 share of new for each share of old, tne annual income in- 
creasing from $5 to $5 16. 

For nolders of the stock of the Somerset Union & Middlesex Lignting 
Co. tne basis of exchange is .69 snare of new for each share of old, the 
annual income increasing from $4 to $4 14. 

For holders of the stock of tne Ridgewood Gas Co. tne basis of exchange 
is .345 snare of new for eacn share of old, the annual income increasing 
from $2 to $2 07. 

Second Option.—Under the second option stock of the Essex & Hudson 
Gas Co., the Hudson County Gas Co., or the South Jersey Electric & 
Gas Co. will be purchased at $142 per share; stock of tne Gas & Electric 
Co. of Bergen County, tne New Brunswick Light, Heat & Power Co., 
Newark Consolidated Gas Co., or the Paterson & Passaic Gas & Electric 
Co. at $90 a saare; the Somerset Union & Middlesex Gas Co. at $72 a 
share and tae Ridgewood Gas Co. at $36 a snare. 

Third Option.—Under the third option, stock of the Essex & Hudson 
Gas Co., Hudson County Gas Co. or the South Jersey Gas, Electric & 
Traction Co. can be exchanged for the common stock of the Public Service 
Corp. of New Jersey on the basis of one share of the former for 4.21 shares 
of the latter; stock of the Gas & Electric Co. of Bergen County, the New 
Brunswick Lignt, Heat & Power Co., the Newark Consolidacved Gas Co. 
or the Paterson & Passaic Gas Co. on tne basis of one sbare of the former 
for 2.63 saares of tne latter; stock of the Somerset Union & Middlesex 
Lighting Co. on tne basis of one share of the former for 2.10 shares of the 
latter: stock of the Ridgewood Gas Co. on the basis of one snare of the 
former for 1.05 shares of the latter. 

The aggregate amount of 6% pref. stock to be issued by the Public 
Service Electric & Gas Co. in excnange for the stock of the nine lessor 
companies, will be limited to an amount upon wnich the dividends will 
be no greater than the aggregate dividends on the stock for which it is to 
be exchanged. The additional stock of the Public Service Electric & Gas 
Co. necessary to effect the exchange upon the basis proposed is to be 
provided by tne Public Service Corp. of New Jersey. In other words, the 
annual] fixed charge of tne Public Service Electric & Gas Co. will not be 
increased under the merger. 

Tne United Gas Improvement Co., which owns more tnan a majority 
of the stock of Essex & Hudson Gas Co., the Hudson County Gas Co., and 
the Paterson & Passaic Gas Co., has agreed to exchange the entire amount 
of its holdings on the terms offered. 

Exchange of securities will become effective as to the stocks of each 
of the nine companies, when a majority of the stock of each such company 
is deposited, but right to acquire less tnan a majority of the stock is reserved. 

A deposit agreement between the Public Service Corp. of New Jersey, 
the Public Service Electric & Gas Co., J. P. Morgan & Co., Drexel & 
Co. (the last two as depositaries) and depositing stocknolders has been 
pre ; 
It is further announced that it is planned, following tnis exchange offer 
ito consolidate witn tne Public Service Electric & Gas Co., the Public 
Service Electric Power Co., wnich owns the Kearny electric station, adding 
his valuable plant to the propery wnich the Public Service Electric & 
as Co. owns in fee.—V. 124, p. 113. 


Public Service Electric Power Co.—Proposed Merger.— 
See Public Service Electric & Gas Co. above.—V. 118, p. 1531. 
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Punxsutawney Water Service Co.— 170 Retire Bonds.— 
See Federal Water Service Corp. above.—V. 123, p. 1252, 465. 


Quebec Railway, Light, Heat & Power Co., Ltd.— 
Interest on Income Bonds Payable March 1.— 


The interest on the income bonds for the half-year ending Dec. 31 1926 
has been declared, payable March 1 1927.—V. i124, p. 113. 


Republic Ry. & Light Co.—Plans to Dissolve—Rights 
Given Common Stockholders.—President R. P. Stevens, Jan. 4, 
savs in substance: 

The directors have decided that it is advisable for this company to 
dissolve. The basis for this decision is that the company is simply a holding 
company of the stock of the Penn-Ohio Edison Co. ‘With the exception 
of a small amount of cash it has no assets other than $6 preferred stock and 
common stock of Penn-Ohio Edison Corp. 

The Penn-Ohio Edison Co. owns directly all the common stock of the 
principal operating companies of the Penn-Ohio System which consist 
chiefly of the Pennsylvania-Ohio Power & Light Co., Pennsylvania Power 
Co., Ohio River Edison Co. and the Pennsylvania-Ohio Electric Co. 
The economic desirability of a holding company in addition to the Penn- 
Ohio Edison Co., in the opinion of the directors, no longer exists and it is 
felt that the stockholders of the Republic Ry. & Light Co. will be in a 
better position if they become the stockholders of the Penn-Ohio Edison Co. 

In order to carry out the dissolution it is necessary for the Republic Ry. 
& Light Co. to obtain a sufficient amount of cash to pay its debts which 
consist of approximately $1,700,000 and to pay the liquidation price of 
The 
directors have therefore determined to offer to the common stockholders 
of record Jan. 15 an_opportunity to purchase 1% shares of the common 
stock of Penn-Ohio Edison Co. now in the company’s treasury at $26 75 
per share for each share of the common stock of the Republic Ry. & Light 
Co. held by such stockholders. The directors will not, however sell frac- 
tional shares, and the above offer will entitle the common stockholders of: 
Republic Ry. & Light Co. to the purchase only of the next lowest even 
number of shares that the above calculations would otherwise entitle them 
to purchase. The offer to purchase will terminate on Feb. 15. 

According to the estimate made by the directors the net result of the 
dissolution to the common stockholders of the Republic Ry. & Light Co. 
will be the distribution of 4% shares of the common stock of Penn-Ohio 
Edison Co. to the holders of each share of the common stock of Republic 
Ry. & Light Co. This is in addition to the right to purchase direct 14% 
shares of the common stock of Penn-Ohio Edison Co. 

The stockholders’ meeting to consider the dissolution will be held Feb. 15. 
The transfer books of the company will be closed on Jan. 26.]—V. 123, 
p. 2141 


San Joaquin Light & Power Corp.— New Financing.— 

Peirce, Fair & Co., Blyth, Witter & Co. and E. H. Rollins & Sons will 
offer shortly $25,000,000 unifying & ref. mtge. 5°% bonds, series D. The 
proceeds will be applied to calling $14,225,000 Ist & ref. mtge bonds and 
$8 430,590 unifying & ref. bonds 

The Ist & ref. bonds to be called include $1,109,000 series A 6%, callable 








at 102 44: $799,600 series B 5% ,callable at 105; $2,125,000 series B 6% , callable 
at 105, and $10,192,000 series C 6° , callable at 105. The two series unify- 
ing & ref. mtge. bonds to be called are $6,930,500 series A 7%, callable at 


107'¢ and $1,500,000 series C 6° , callable at 105. 

The only two remaining issues outstanding not to be called are $2,250,000 
Ist mtge. 5°; bonds, and $9,633,000 6° series B unifying & ref. mtge 
bonds, which are non-callable.—-V. 123, p. 3039. 


Somerset Union & Middlesex Lighting Co.— Merger.— 
See Public Service Electric & Gas Co. above.—V. 107, p. 86. 


South Jersey Gas, Electric & Traction Co.— Merger.— 
See Public Service Electric & Gas Co. above.—V. 95, p. 1685. 


Southern New England Telephone Co.— ‘Stock Increase. 

At the annual meeting on Feb. 1 next the stockholders will be asked to 
authorize an increase of $10,000,000 in the capital stock of the company. 
President James T. Moran stated on Jan. | that at present no issue of stock 
is planned or contemplated. The proposed action by the stockholders will 
simply give the directors of the company authority to issue additional 
stock to the total of $10,000,000 when and in such manner as shall seem 
to the directors for the best interest of the business. 

A circular mailed to the stockholders points out that the General Assem- 
bly in 1923 passed an amendment to the charter of the Southern New 
England increasing the authorized capital stock of the corporation from 
$20,000,000 to $40,000,000. This amendment to the charter was accepted 
by the stockholders at a special meeting held on June 25 1923. At thesame 
meeting the stockholders voted to increase the capital stock from $20,000,- 
000 to $30,000,000 and authorized the directors to issue the additional 
$10,000,000 of capital stock when required and in such manner as they 
thought for the best interest of the company. Of the $30,000,000 of capital 
stock authorized by the stockholders, $28,000,000 are now outstanding, 
leaving unissued but $2,000,000 of the amount heretofore authorized — 
V. 123, p. 86. 


Springfield (Mass.) Street Ry.—Bonds Paid.— 

The $330,000 7% bonds of the Springfield & Eastern St. Ry. Co., due 
Jan. 1 1927, are being paid off at office of Springfield Safe Deposit & Trust 
Co.—V. 123, p. 3186. 


Tampa Gas Co.—Tenders.— 

The Real Estate Trust Co. of Phila., trustee, will until Jan. 31 receive 
bids for the sale to it of Ist mtge. 544% gold bonds, due 1956, to an amount 
sufficient to exhaust $12,500 at a price not to exceed 106 and int.—V. 
122, p. 2044. 


Union Water Service Co.—Eurnings.— sie sellin 

Years Ended- Oct. 31 °26. Dec. 31 '25. 
Gross revenue__. $531,054 $490 232 
Balance x____ : p ’ ; = a aetil $308,970 $272,098 

x After operating expenses, maintenance and taxes, excluding Federal 
taxes.— V. 123, p. 1508. 


United Gas Improvement Co.—Three Subsidiaries to Be 
Merged with Public Service Electric & Gas Co.— 
See Public Service Electric & Gas Co. above.—V. 123, p. 2903. 


. vy / 

United Rys. & Elec. Co., Balt.— Sub. Bus Cos. Merged.— 

Under the provisions of an order passed by the Maryland P. 8. Com- 
mission, the four bus companies in Baltimore controlled by the above 
company have been consolidated under the name of the Baltimore Coach Co. 
At the same time the Commission authorized the newly organized company 
to issue 5,000 shares of common stock without par value, all of which will be 
owned by the United Rys. & Electric Co. he four consolidating com- 
panies are the Baltimore Transit Co., the City Motor Co., the East Fayette 
Street Bus Co., Inc., and the Baltimore Bus Co. 

The United Rys. & Electric Co. has granted an increase in pay of 1 cent an 
hour to all motormen, conductors, shop employees and the members of the 
force of the engineering department and te train dispatchers. The change 
became effective Jan. 1. In addition to this increase, the company also 
agreed to another raise of 1 cent during 1928. This agreement was in the 
nature of a compromise. The United Railways Association of Employees 
had asked for an increase of 3 cents an hour. The change will make the 
minimum wage 49 cents and the maximum wage 54 cents in 1928, with 59 
cents for one-man car operators. The increase will add about $150,000 to 
the payroll during 1927 and double that amount in 1928. (‘‘Electric Ry. 
Journal.’’)—V. 122, p. 3212. 


Utilities Power & Light Corp. (& Subs.).—Earnings.— 
Statement of Earnings 12 Months Ended Sept. 30 1926. 


Geek sects fe OTE TREN. o 0 nc knee ccd vcanioenceeneedc $16,051,183 
Operating expenses, maintenance & taxes_-_---...----------- 7,815,300 
S| eRe ee en 6,373,614 
Divs. accrued & paid on 7% cum. preferred stock - ---~-------- 437 971 

Ee ne ee ee $1,424,299 


(a) Deductions include interest on funded & unfunded debt, amortiza- 
tion of debt, discount & expense, depreciation & retirement reserve, federal 
income taxes, dividends on stock of subsidiaries, minority interest in 
earnings, &c.—V. 123, p. 2903. 
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Woodhaven Water Supply Co.—To Redeem Bonds .— 
See Federal Water Service Corp. above.—V. 123, p. 3322. 








INDUSTRIAL AND MISCELLANEOUS 


Refined Sugar Priccs.—On Jan. 3 the following advances in price were 
announced: Arbuckle, 15 pts. to 6.35c.; Federal, 15 pts. to §o5e. and 
later 10 pre, © 6.35c.; American, National, Warner, Revere and McCahan, 
10 pts. to 6. , 

Firestone Tire & Rubber Co. Reduces Tires.—Reports that the company 
had made a 5% reduction in the prices of all passenger tires and tubes are 
erroneous. The company has, however, put into effect downward price 
revisions approximating 5% in heavy duty cord tires and bus balloon tires, 
which means all pneumatic tires of six inches diameter or larger. A similar 
reduction has been made in tube prices. The prices of all other pneumatic 
tires, both high pressure and balloon, remain unchanged.—‘‘Wall St. 
News" Jan. 5 (slips). 

Rubber Footwear Prices Cut.—The Hood Rubber Co. has cut prices of 
footwear on the average 124.4%. Dealers will receive rebates on bookings 
subsequent to Dec. 16. Other manufacturers have made similar reductions. 
—*Wall St. Journal’’ Jan. 7. 

American Smelting & R« fining Co. Reduces Price of Lead 15 Pts. to 7.65c. 
Per Pound.—‘‘Wall St. News’’ (slips) Jan. 6. 

American Brass Co. Reduces Prices 4% Cent Per Pound.—'‘'Boston News 
Bureau"’ Jan. 6. 

American Window Glass Co. Reduces Prices.—The company has announced 
a reduction in prices of window glass in all territories excepting the Pacific 
Coast. The cuts average 18.2% on B quality single strength glass and 
13.9% on B quality double strength, as compared with quotations of 
Oct. 25 1925. The Libby-Owens Sheet Glass Co. and the Interstate 
Glass Co. followed the reduction. New York ‘‘Times" Jan. 1, p. 43. 

New Yrok **World’’ Sells at 2 Cents per Copy Except Sunday Edition.— 
‘Wall Street News" Jan. 3 (slips). 

New San Francisco Wage Agreement Grants Bricklayers $11 
Minimum.—Boston ‘‘News Bureau"’ Jan. 4. 

Matters Corcred in *‘Chronicle’’ Jan. 1 (V. 124).—(a) J. P. Morgan & 
Co. admits three new partners---Name of Morzan, Harj»s & Co. chanzed 
to Morgan & Co., p. 33. (b) Diamond pricis up again —More than 14,000 
Belgian cutters get increased pay, p. 36. (c) Receiver appointed for 
W.C. Hesse Jr. & Co., Philadelphia, p.41. (d) Formation of nation-wide 
“reserve’’ system for installment credits under name of Amurican Re- 
discount Corp.—Lavronce H. Hendricks of New York Reserve Bank to 
head institution, p. 47. e) W. ©. Redfield, former Secretary of Com 
merce, joins Redmond & Co., p. 60. f) James ©. Auchincloss, Governor 
N. Y. Stock Exchange, elected President of National Better Business 
Bureau, p. 61. 


Abco Boiler Co., Poughkeepsie, N. Y.— Sale.— 
The plant and about 9 acres of land of the corporation at Poughkeepsie, 
N. Y., will be sold at public auction at Poughkeepsie Jan. 14. Robert 
McC. Marsh is receiver, with offices at 120 Broadway, N. Y. City. 


per Day 


Amalgamated Sugar Co.—Resignations—New Control.— | 


The directors have accepted the resignations of Henry H. Rolapp, Presi- 
dent, and E. 8. Rolapp, V.-Pres. and Gen. Mer. The retiring officials 
state that their resignations, to take effect Feb. 28 1927, were due to changes 


in the present control of the capital stock, which has been taken over by | 
3213. 


the extensive Eccles interests of Ogden, Utah.—V. 122, p. 3213 


American Beet Sugar Co.—Production.— 

The proauction in bags (100 lbs.) in 1926, 1925 and 1924 was as follows: 
Mill 926. 1925. 1924. 
246,972 306,208 
290,749 368.400 
107,35: 110,805 
26 294.996 | 


232,810) 


Oxnard, California 
Rocky Fcrd, Colorado 
Grand Island, Nebraska 
x Mason pg 9 

Chaska, Minnesota 

ast Grand Forks, Minnesota 
1,313,219 1,720,881 
x Purchased in 1924. 123, p. 1879, 1508. 


American Brown Boveri Electric Corp.—New Directors. 

The stockholders on Jan. 5 unanimously approved the election of directors 
by the voting trustees on Jan. 4. The new board of directors consists of 14 
members, pomey: Clifford Bucknam, Pynchon & Co.; James I. Bush, 
V.-Pres. of the a? Trust Co.; Allen Curtis, of Curtis & Sanger, 
Boston; William . Flook, representing the Anthony N. Brady Estate; 
Edward N. Goodwin, representing Brown, Boveri & Co., Ltd., of Switzer- 
land; William V. Griffith, representing the Anthony N. Brady Estate; 
James Imbrie, Pres. of Imbrie 
Henry Lockhart Jr., V.-Pres. of Blair & Co., Inc.; John J. Rudolf, of 
A. Iselin & Co.; Theodore G. Smith, V.-Pres. of the Central Union Trust 
Co.; Elisha Walker, Chairman of the Board and Pres. of Blair & Co., Inc.:; 
Frank R. Warton, formerly V.-Pres. of the Allied Packers Co., and Laurence 
R. Wilder, Pres. of the American Brown Boveri Electric Corp. 

New and important financia! interests have become identified with the 
American Brown Boveri Electric Corp. through the election to the director- 
ate of representatives of Blair & Co., Inc., the Central Union Trust Co., the 
Equitable Trust Co., and Curtis & Sanger. 

illiam M. Flook, of the Brady Estate, long identified with 
ties, has been elected Chairman of the Executive Committee 

The following officers of the corporation were elected: Laurence R. 
Wilder, Pres.; Clinton L. Bardo, Theodore Boveri,W.G. Groesbeck, Earle 
G. Hines and Frank R. Warton, V.-Pres.; Norman R. Parker, Comp., and 
J.T. Wickersham, Sec. & Treas.—V. 124, p. 114. 


American Car & Foundry Co.—New Directors.— 

F. F. Fitzpatrick, President of the American Locomotive Co., and 
Dallas B. Pratt, of Maitland, Ly & Co., have been elected directors 
of the American Car & Foundry Co. and the American Car & Foundry 
Securities Co. Mr. Pratt succeeds the late Gerald L. Hoyt, and Mr. 
Fitzpatrick fills a vacancy on both boards.—V. 123, p. 3187. 


American Cigar Co.— Usual Common Dividend.— 

The directors have declared the regular quarterly cash dividend of 2% 
on the outstanding $20,000,000 common stock, er $100, payable Feb. 1 
to holders of record Jan. 15. ‘This is the rate as paid prior to the distribution 
early this year of the 33 1-3% stock dividend to stockholders of record 
Dec. 27 1926. See V. 123, p. 3187. 


American Hide & Leather Co.—Buys Preferred Stock.— 
The New York Stock Exchange has ruled that the pref. stock of this 
com ony, shall sell ex privilege to supply the stock to the latter at the rate 
of 13.58% of holdings at $55 a share on Jan. 12. The privilege, which 
accrues to stockholders of record Jan. 11, expires on Jan. 26.—V. 123,p.3323. 


American Railway Express Co.—Earnings.— 

; —Monih of September— -—9 Mos. Ended Sept. 30 
Period— 1926. 1925. 1926. 1925 
Transportation revenue_$25,892 
Other income K 


1,234,280 
y Opened in 1926.—V. 


public utili- 


113 .392$209,718.073 
256.823 3.191.638 


537 $25,650, 
394,022 358, 


We 


Total income._______- $26,286,559 $26 
Express privileges 13,403,961 
Operating expenses 12,501,328 
Uncollectible revenues _-_ 1,450 
Express taxes......___- 176,665 


S| 
Peet tte 


oo- 
Darn | 
= 
© 


mobo 


_ 


$203,155 


Net income “$1,690,528 $1,624 


—V. 123, p. 2! 
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American Rediscount Corp.—Stock Offered.—A syndi- 
cate of bankers headed by Paine, Webber & Co. is receiving 
subsciiptions for shares in this new corporation, the reserve 
system for credit finance companies. The company, which 
began operations Jan. 5, was formed for the purpose of 
stabilizing consumer credit and of preventing inflation in 
deferred payment financing. The stock is offered in units 


of one share of pref. and one share of common at $120 per | 


unit. 
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| Data from Letter of L. H. Hendricks, President of the Corporation 
Organization .—The corporation was incorporated in Maryland Dec. 16 
| 1926. Owns substantially all of the capital stock of the Credit Corp. o 
America, the operating company, incorporated under the banking law o! 
the State of New York. he purpose of this corporation is to furnish 
rediscount facilities for finance companies approved and admitted to its 
system under a relationship similar to that existing between the Fede 
Reserve banks and their member institutions. Through the Credit Corp 
the American Rediscount Corp. will engage in the discounting of approved 
acceptances and notes of selected finance companies operating in the 
United States. 

Plan of Operations.—Finance companies desiring rediscount privileges 
are required to purchase membership stock of the American Rediscoun 
Corp. proportioned in amount to credit granted. Membership stock 
thus purchased shall serve as collatera) to the discount lines established, 
and shall be repurchaseable on cancellation of discount privileges given 
the owner of such stock. The plan of affiliating local finance companies 
is as follows: 

(1) The American Rediscount Corp. has divided the country into 
districts, from which one or more applicants for rediscount privilege 
will be selected. The rediscount privileges granted in each territo 
shall be non-transferable without the consent of the Rediscount Corp. 
and shall be subject to cancellation or alt« ration. 

(2) Each finance company must furnish satisfactory evidence of financial 
soundness and responsibility in accordance with the amount of rediscount 
accommodations to be granted. 

(3) Each finance company must enter into a trust agreement with a 
banking institution approved by the Rediscount Corp. Under this trust 
agreement the finance company shall agree to deposit with such banking 
institution its customers’ notes furnished as rediscount collateral together 
with the liens applying thereto. The notes are to conform in all respects 
to standards set up by the Rediscount Corp. 

(4) Each finance company must azree to conform to the rules, standards 
and regulations as well as to the auditing and appraisals by the Rediscount 
Corp. Periodical audits are to be required of every finance company 
operating under the plan. 

Security.— Under the system, .the specific security for each $100 ad- 
vanced by the Credit Corp. will be substantially as follows: 

(a) Installment notes of the face value of $110, endorsed by the finance 
companics, and with such other endcrsements of manufacturers cr dealers 
as are required by the finance companies, together with the chattel mort- 
gages, liens or conditional sale agreements relating thereto, on which a 
substantial payment has been made by the installment purchaser. 

b) Membership stock of the Rediscount Corp. equivalent to a cash 
payment of from $15 to $20. 


Authorized Capitalization. 





| Membership second preferred stock (no par 


Ce.; William F. Ingold, of Pynchon & Co.:; | 


50,000 shs. 
250,000 shs. 
x100,000 shs. 


Cumulative 7% preferred stock (par $100), divs pay. quar- - 
Class A non-voting stock 
Common stock (no par) 50,000 shs. 

x Includes 50.000 shs. reserved for conversion of 7% pref. stock. 

(a) The cum. pref. stock is convertible share for share into Class A 
stock within two years from Jan. 1 1927 and thereafter such conversion 
provision shall continue unless cancelled by the corpcraticn after six 
months’ notice: (b) partic. non-cum. membership stock, after the payment 
of 1% % divid-nds quart:rly on the pref. stock and all accumulations 
thereof, is to r-ceive non-cum. dividends at the rate of $4 prr annum before 
the class A cr commen shares receive dividends, and after the class A and 
common shares have received $7 per share in any year in dividends, the 
memb rship stock is to participate as a class equally in additional payments 
with the class A and common shares made in such ycar; (c) class A stock 
(of which 50,000 shares are reserved for conversion of 7° pref. stock) 
and common stock are alike except that the class A shares have no voting 
power. 

Management.—The corporation will be managed by a board of directors 
and an advisory committee of prominent bankers. Laurence H. Hendricks, 
Comptroller of the Federal Reserve Bank of New York, has been elected 
President to take office Feb. 1. The counsel to the advisory committee 
will be Morgan J. O’Brien. 

Among proposed directcrs are the following: L. H. Hendricks (Pres.), 
Esmond P. O’Brien (director Garfield National Bank), New York; James 
Duane Livingston (former Pres. Troy Trust Co.): Henry R. Johnston 
(V.-Pres. & Cashier Chatham Phenix National Bank): L. Brooks Leavitt 
Paine, Webber & Coc.); Clarence Y. Palitz (Pres. Credit Alliance Corp.); 
S. Sargent Volck (V.-Pres. Nassau National Bank), Brooklyn; H. W. Allen, 
(Sec. Automobile Dept. Fire Association of Philadelphia). 


American Tobacco Co.—Buys Burley Tobacco.— 

The company late in November purchased 2,000,000 pounds more of the 
1923 crop of Burley tobacco from the Burley Tobacco Growers Co-operative 
Association, bringing its total purchases in the two months ended Dec. 1 
to 32,C0),000 pounds. Sales of the association for the 45 days preceding 
Dec. ] averaged 1,000,000-pounds a day.—-V. 122, p. 1766. 


Artloom Corp., Phila.— Reduces Preferred Stock .— 

Cancellation of one-third of its preferred stock during 1926 was announced 
by the corporation. ‘The original issue, which consisted of 30 000 shares 
of 7% preferred stock, was authorized and publicly offered in 1925 (V. 120, 
p. 1206). During the year just closed 3,810 shares were cancelled in Feb- 
ruary and 6,190 shares on Dec. 30, making a total of 10,000 shares which 
have been retired. This reduces the charges ahead of the common stock to 
$140,000.—V. 123, p. 2000. 


Arlpyn Corporation.—Trustee.— 
The Central Union Trust Co. of New York has been appointed trustee 
for $600,000 Ist mtge. 6% gold bonds, due Oct. 1 1941.—V. 123, p.3041. 


Armour & Co. (Ill.).—Lose Appeal from Former Decree.— 

The Court of Appeals of the District of Columbia, taking the position 
that appeal rightfully should have been made to the U. S. Supreme Court, 
has dismissed the petition of Swift & Co. and Armour & Co., packers, 
who are seeking to nullify the consent decree taken in 1920 in connection 
with litigation under the anti-trust laws. 

The order of dismissal signed by Justice A. Van Orsdel, held that, since 
the Supreme Court of the District of Columbia has been held to be a 
District Court of the United States, the appeal in the case in question 
was direct to the U. 8. Supreme Court. 

Swift & Co. and Armour & Co. brought action in the Supreme Court 
of the District of Columbia on Feb. 5 1925 to vacate the consent decree. 
The motion was denied and the appeal taken. The full text of the de- 
cision will be published another week. —V. 123, p. 2393. 


Associated Oil Co.—Completes New Well.— 

The Tide Water Associated Oil Co., announces its subsidiary, the Asso- 
ciated Oil Co. has completed its No. 38 Lioyd well in the Ventura Avenue’ 
Field on Dec. 31 last. The report states that this well was completed at a 
depth of 6,815 feet and is flowing 2,260 barrels of 27.4 gravity oil daily, 
accompanied by about 2,500,000 cu. ft. of gas under a pressure of about 
450 pounds.—V. 123, p. 3187. 


Baldwin Locomotive Works.— Shipments in 1926.— 

During 1926 the company shipped a total of 843 engines, divided as 
follows: oust 
otal. 


645 


196 
Gasoline Beers a eam . 2 7 2 
In 1925 the company shipped 724 locomotives, of which 592 were steam, 
129 electric and 3 gasoline.—V. 123, p. 2781. 
Barber & Ross, Inc., Washington, D. C.— Bonds Offered. 
—Pogue, Willard & Co., New ¥ ork; Mackie, Hentz & Co., 
Philadelphia, and Crane, Parris & Co., Washington, D. C., 


no par) 


Domestic. 
512 


145 


Foreign. 
Steam 133 
ol 





are offering at 99 and int., to yield over 654%, $1,000,000 
10-vear 614% sinking fund gold bonds. 
| Dated Jan. 1 1927; due Jan. 1 1937. Prin. and int. (J. & J.) payable in 
| N. Y. City without deduction for normal Federal income tax up to 2%. 
| Conn. and Penn. State taxes up to 4 mills per annum; Maryland up to 414 
mills per annum; Virginia up to 5)% mills per annum; District of Columbia 
up to 5 mills per annum on the taxable value of the bonds; and Mass. in- 
come tax up to 6% per annum on the interest of the bonds refundable. 
Red. all or part at any time on not less than 30 days’ notice at 105 and int. 
Denom. $1,000 and $500 c*. New York Trust Co.,, trustee. 





Jan. 8 1927.] 
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Sinking Fund.—tIndenture under which the bonds will be issued will pro- 
vide for a fixed semi-annual! sinking fund of $25,000 ($50,000 per annum), 
lus an additional sinking fund based upon earnings, to purchase these 
nds in the oon market up to the redemption price, or if not so obtainable, 
by call at such redemption price; all bonds acquired for the sinking fund 
to be canceled. The combined sinking fund is estimated to be sufficient 
to redeem the entire issue before maturity. 


Common Stock Offered.—The same bankers are offering at 
$37 50 18,000 shares common stock (no par value). 


Exempt from the present District of Columbia intangible personal prop- 
erty tax and normal Federal income taxes. Transfer agents, American 
Security & Trust Co., Washington, D. C. Registrar, Federal-American 
National Bank, Washington, D.C. 

Data from Letter of Samuel Ross, Chairman of the Board. 

Business.—-Barber & Ross, Inc.. coqupies a 7-story building in the heart 
of the downtown business district in Washington, D. C., for their whole- 
sale and retail hardware business and general offices. They are also en- 

in structural steel fabrication, millwork for the building trades and 
uilders’ and contractors’ supplies in Washington, D. C., and the sur- 
rounding territory. Established in 1876 with nominal capital, the business 
has shown a conservative and steady growth, and to-day it is the lar. est 
in its field within Washington, D. C.. and the State of Maryland. 

Earnings.—The business has operated at a profit in every year of the 50 
years of its existence. Net sales from Jan. 1 1922 to Nov. 20 1926, and net 
earnings for that period (adjusted to give effect to management salaries 
on the new basis in lieu of compensation based on profits, and after deduct- 
ing income to reflect the elimination of certain investments and other assets. 
an average adjustment for the period of $91,788 per annum). before pr »vid- 
ing for interest on this issue and Federal income taxes, as certified by Price, 
Waterhouse & Co., were as follows: 

Net Earns. 


Times Int. 
Adjusted 


on These 

Bonds. 
5.4 
on 
5.9 


x Net Earn- 
ings per 
Share. 
$4.33 
6.90 
4.93 


Cal. Years— 
22 


388.502 
552.422 8.5 7.78 


to Nov. 20)-.------ 3,208,790 395.020 6.8 5.04 

x Earnings per share based upon above capitalization, after interest, 
taxes at present rate and preferred dividends. 

Net sales and net earnings for the 10 2-3 months ending Nov. 20 1926 
were at the annual rate of $3,600,000 and $445,000, respectively. 

Equity.— The bonds (auth. and issued, $1,000,000) will be followed by 
$500,000 7% cumul. pref. stock and by 50,000 shares (no par value) com- 
mon stock on which latter it is expected that dividends at the rate of $3 50 
pcr share per annum will be inaugurated. The present day market value 
of these two classes of stock is approximately $2,375,000, representing an 
equity of that amount junicr to this issue. 

Purpose.—This financing will permit the executives In active charge of 
the business to purchase a controlling interest from Samuel Ross, formerly 
the sole owner (thus superseding the old system of management bonuses). 

Balance Sheet as of Nov. 20 1926 (After Present Financing). 

Assets— | Liahbilitics— 
Ee ee 773,310 Trade, &c., ace’ts pay - - 
Notes & acc’ts receivable, | Prov. for 1926 Fed. taxes 

Jess reserve......-... ae 823,686 | Notes pay. to officers 
U.S. Govt. secur. at mkt_ 60.120|6'%% gold bonds__-_- 
Cash 179,969 |7°% preferred stock __ 500,000 
Mach'y, equipment, &c-.- 110,291|}Common (50,000 shares, 

sk, = 2, aes 100,000 
1 | Surplus eae : 100,000 


Total $1.961,172 Total $1,961,172 


Barnsdall Corp.—Estimated Earnings for 1926. 


Year Ended Dec. 31.— *1926. 1925. 1924. 
Gross inc. aft. exp-_-.-$11,489,101 $5,352,687 $3,168,516 
Int. tax, deprec. & dep]. 5,476,770 2,258,686 1,912,608 


$1,25£ ,908 


1925 
1926 (10 2-3 months 


$131,072 
42,100 
88 000 
1,000,000 


Net income_-_-.....-- $6,012,331 $183,888 
Dividends............ 2,27E,172 


 cncemeeecens $3,737,159 
*Estimated for month of December. 


$1.2£5,908 
. 2658. 


$183,888 


Belle City Mfg. Co., Racine, Wis.— Protective Committee. 

Altnougn a protective committee has been formed for the first mtze. 
6% % serial gold bonds, E. H. Ottmen & Co., Inc., Chicago, give it as their 
personal opinion ‘‘that the bonds are well protected from the standpoint of 
security and tnat the affairs of the company wil! work into sound shape, all 
provided proper care and attention are given for the protection of al! inter- 
ests."" Bond interest money was on deposit with the trustee for the pay- 
ment of bond interest Jan. 1, ‘‘which speaks for itself.” 

The committee in a circular letter dated Dec. 15 to the nolders of the 
bonds, stated in substance: 

On Jan. 1 1926 tne company autnorized the issuence of $300,000 first 
(closed) mtge. 644% serial gold bonds, due serially 1929 to 1936. These 
bonds constituted the company’s only funded debt and are secured by a 
direct closed first mortgage on the rea) estate, buildings and equipment. 

This company was organized on an original investment of $30,000 by 
Frank K. Bull and others Jan. 10 1883 in Wisconsin. During tne past 
43 years the company built up a business of international importance and 
its osu’ have been known tnroughout the world under tne trade names 
of lie City and New Racine. The company's products are marketed 
through a sales arrangement with authorized Fordson equipment distribu- 
tors, and ‘Built for Fordson"’ is stamped on them. 

The plant consists of over 12 acres of land in the city of Racine. Its 
buildings and equipment are all in excellent first-class condition. 

The American Appraisal Co., under date of Oct. 31 1925, made an ap- 
praisal showing the ‘cost of reproduction new’ of land, buildings and 
equipment as $949,371, and a sound value of $688,122. An independent 

raisal by Lewis F. Nelson and P. M. Adams, Racine, Wis., under date 
saree 19 1926, shows the fair market value of the buildings alone to be 

The average annua! net earnings before depreciation available for interest 
and Federal! taxes for the ten fiscal years ending Oct. 31 1925 amounted to 
Spee. over 3.74 times the annual interest charges on the total funded 


of 
$44 


ebt. 

As will be seen from the figures, the company was in exceptionally good 
financial condition on Jan. 1 1926. Since then, however, tae company nas 
come into such a position as to make necessary the calling of acreditors’ 
meeting which was held on Dec. 8 1926 at the plant of the company in 
Racine and tne resultant organization of a general! creditors committee. 

At such meeting a profit and loss statement for the year ending Oct. 31 
1926 was submitted showing a loss for such period of $348,456, and that the 
cash working capital had been wiped out and that money was not available 
to carry on the operations of the company. A general creditors committee 
of 12 members was appointed to wnicn was added E. H. Ottman as a repre- 
sentative of the bondholders. Tnis committee decided to submit a report 
recommending that the general creditors grant an extension of their claims 
unti] next fall and tnat a local committee of three members residing in 
Racine be appointed who would nave general supervision of the business. 

The condition of the company as above outlined and the defaults under 
the mortgage make necessary united action and co-operation on the part of 


bondnolders in order to protect the security and position afforded by the | a pile foundation. 


mortgage and to protect the rights and interests of tne nolders of bonds 
against action by the company, stockholders thereof and other creditors 
detrimental to the bondholders and to co-operate so far as possible with the 
company, its creditors and all parties interested to the end that the rights 
and interests of all may be served. 


In order that such united action and co-operation may be speedily brought | 
H. Ottman & Co., Cnicago; Wm. C. Heiss, | 


about, E. H. Ottman, Pres. of E 
V -Pres. of First Illinois Co., Chicago: and W. W. Sedgwick, Cashier of 
Farmers Trust & Savings Bank, Sandwich, Ill., who either are or represenc 
large holders of bonds, have consented to act as a bondholders’ protective 
committee. The Chicago Trust Co. is depositary. Bondholders are re- 
quested by the committee to deposit their bonds on or before Jan. 15 with 
the depositary. ; 

Max F. Goldberg, 134 South LaSalle 3t., Chicago, is Sec. of tne committee 
—V.122, p. 2656. 





| $287,946. 
| depreciation and Federal taxes, for the past five years are as follows: 1922, 


Benevolent and Protective Order of Elks, Brooklyn 
Lodge No. 22.—Bonds Offered.—An issue of $2,900,000 first 
(closed) mortgage 544% serial gold loan is being offered at 
100 and interest by Manufacturers Trust Co., New York. 


Dated Aug. 1 1926; due serially Aug. 1 1928-1947. Redeemable, all or 
part, at the option of the Lodge on any interest date at 100 plus a premium 
of 1% for each five years or fraction thereof from date of call to maturity. 
Denom. $1,000. $500 and $100c*. Interest payable F. & A. at the prince) 
office of Manufacturers Trust Co., New York City, without deduction for 
Federal normal income tax not in excess of 2%. Penn. and Conn. 4-mill 
tax and Mass. State income tax not in excess of 6% refundable. Manufac- 
turers Trust Co., New York, trustee. 

Brooklyn Lodge No. 22.—Brooklyn Lodge No. 22 was organized in 1883 
and is now the largest and wealthiest lodge in the order, with a membership 
of peronimanety 19,000. The facilities afforded by the building now occu- 
pi y the Lodge have long been inadequate for the Lodge's increasing 
requirements and the proceeds of this loan, together with funds on hand, 
are being used in the construction of a large modern building. The Benevol- 
ent and Protective Order of Elks has no sick or insurance benefits. 

Location and Description.—The Lodge has purchased and holds title in 
fee to a plot of ground with a frontage of 161 feet on Livingston St., 187 feet 
on Boerum Place, and 158 feet on Schermerhorn St., in the heart of the busi- 
ness and civic centres of the Borough of Brooklyn, N. Y. City. On this 
plot there is now being erected, in accordance with plans and specifications 

repared by McKim, Meade & White, architects, a 13-story building of 

rick and stone. This building will have dormitories containing 227 rooms 
for permanent and transient cuests, a grill room and dining-room with a 
combined seating capacity of 1,600 and a ballroom and auditorium accom- 
modating 3,500 people. It will also contain a barber shop, bowling alleys, 
swimming pool and gymnasium, together with lodge rooms and other 
necessary facilities. The building is so constructed that, if and when it is 
deemed advisable, six stories fronting on Livingston St. may be installed at 
small additional cost. 

Security.—This loan is a direct obligation of Brooklyn Lodge No. 22, 
Benevolent and Protective Order of Elks, and in addition is secured by a 
first closed mortgage on the above described land and building. ‘The land 
and completed building have been appraised by Joseph M. May, Inc., at 
$5.000.000. This loan, therefore, will be outstanding in an amount less 
than 60% of this appraised valuation. and upon completion of the building, 
this loan will be legal for the investment of trust funds under the laws of 
the State of New York. 

Income.—Annual income of the Lodge, it is estimated, will be as follows: 
Income from leased departments, restaurant, room rentals, &c_..$287,000 
Income from membership 

a heals wi a afaik by elas Sell la 
Oper. exp., incl. Grand Lodge tax, local taxes, maint. & insurance. 289,000 


Net income available for interest on this loan eee 
The estimated net income shown above is approximately 2.5 times 
maximum intcrest charges on this loan. 


Bon Ami Co. (Del.), N. Y. City.—Jnitial Dividends.— 

The directors on Jan. 3 set aside and allocated out of the surplus of the 
company available for the payment of dividends upon its shares of stock, 
the sum of $400,000 for the payment of dividends to the extent of $4 a share 
on the common A stock in the year 1927, at the rate of $1 quarterly. 

An initial dividend of $1 a share on the common A stock has been de- 
clared, payable Jan. 31 to holders of record Jan. 14 

An initial quarterly dividend of 50 cents a share and an extra dividend of 
50 cents a share have been declared on the common B stock, payable Jan. 5 
1927, to holders of record Jan. 4 1927.—V. 123, p. 3324. 


Borden Co.—Dividend Rate Increased on Common 
Stock.—The directors on Jan. 5 declared a quarterly dividend 
of $1 25 per share on the common stock, par $50, payable 
March 1 to holders of record Feb. 15. In 1926 four regular 
quar. divs. of $1 per share and four extra dividends of 25c. 
per share were paid on this issue.—V. 123, p. 1880.. 


Bowman-Biltmore Hotels Corp.—Acgquisition.— 

The corporation has taken over the management of the Du Pont Hotel 
at Wilmington, Del. The name will be changed to Du Pont-Biltmore 
Hotel. The new management has taken over the hotel under the lease 
from the Du Pont Hotel Co., a subsidiary of the Du Pont Corp.—V. 
123, p. 1254. 


(J. G.) Brill Co.—Stock to Be Taken Off List.— 

The company having notified the Philadelphia Stock Exchange that of the 
total issue of 48,102 shares of common stock, only 1,331 shares are now in 
the hands of the public, by order of the Stock List Committee this stock will 
be stricken from the regular list of the Exchange on Jan. 15 1926.—V. 123 
p. 2659. 


British-American Oil Co., Ltd.—New Certificates.— 

Share certificates and share warrants for new no par value shares will be 
issued on the basis of four shares without par value for each $25 par value 
share, upon deposit for cancellation and exchange therefor of the existing 
share certificates or share warrants, for old owed value shares, only at the 
office of the company, Royal Bank Bldg., Toronto, Ont., Can. Share- 
holders have been requested to deposit their share certificates or share war- 
rants for the old shares as soon as possible after Jan. 1 and not later than 
Jan. 14. 

The transfer books of the company will be closed from the close of business 
on Jan. 14 to the close of business on Jan. 29 1927, except for the purpose 
of recording the exchange of new no par value shares for old par value 
shares so surrendered for cancellation.—V. 123, p. 3324. 


British Controlled Oil Fields, Ltd.—New Director.— 
Richard R. Tweed has been elected a director. Mr. Tweed is Chairman 
of tne West Ural Petroleum Co.—V. 123, p. 3324. 


Brooks Building (Corp.), Chicago.—Bonds Offered.— 
H. O. Stone & Co., Chicago, are offering at prices to yield 
from 6.05% to 6.25%, according to moe agri F $850,000 first 
(closed) mortgage leasehold 64% serial gold bonds. 


Dated Dec. 15 1926; due Dec. 15 1941. Interest povenie J. & D. 15. 
Denom. $1,000 and $500, and $100 c*. Callable at 103 and interest on any 
date upon 60 days’ notice. Federal income tax, not in excess of 2%, and 
the State income taxes of Minnesota 3 mills, Penn. and Conn. 4 mills, 
Maryland 4% mills, Dist. of Col. 5 mills, Va. 5% mills, and Mass. 6% of 
the interest, cespry: for the bondholders by the mortgagor. Bonds and 
coupons payable at the office of Chicago Title & Trust Co., 69 West Wash- 
ington St., Chicago, and at the office of H. O. Stone & Co., Chicago. 
Chicago Title & Trust Co., trustee. 

Securily.—Direct obligation of the corporation, and secured by a first 
(closed) mortgage on the leasehold on the land, extending east from the 
corner of Jackson Boulevard and Franklin St. to an alley, 153 ft. 4% in., 


, 


| and south to an alley and the elevated right of way, 99 ft. 9% in., and con- 
| taining 15,310 sq. ft., 


and the high grade, modern, fully rented structure, 
known as the Brooks Building. 

The building comprises 12 stories, one full and one half basement, and 
contains 2,848,120 cu. ft. It is of steel skeleton, fireproof construction, on 


Che building contains 153,311 sq. ft. of net rentable area for stores and 
offices. The upper floors are divided into offices and sales rooms of various 
sizes suiting the needs of tenants. 

Appraisals.—The Brooks Building and the leasehold have been inde- 
pendently appraised as follows by Holabird & Roche of Chicago: Building 

at present depreciated replacement value), $1,512,500; by William H. Bab- 
cock & Sons of Chicago; Building and leasehold estate, $1,587,600. On 
the basis of the lower appraisal, this bond issue is a 56.2% loan, and on the 
higher a 53.5 loan. aS 

Earnings The income and expense accounts of the Brooks Building 
have been audited by Arthur Young & Co., certified public accountants, 
Chicago: Income from leases now in force and in process of renewal, gross, 

Expenses of operation, including real estate taxes, but before 
1923, $86,958; 1925, $103,348; 1926, $114,483. 


$89,455; 1924, $96,946; 
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Average cost of operation, including real estate taxes for 1926 and ground 
rent, but before depreciation and Federal taxes, for the past five years 
$178,579; net income for the year ended April 40 1927, available for interest, 
depreciation, Federal taxes, &c., $109,366 This is 2.06 times the maxi 
mum annual interest charge. 


Bunte Bros., Chicago. —h sumes Common Dividends. 

The directors have declared a dividend of 50 cents per share on the out- 
standing $1,000,000 common stock, par $10, payable Feb. 1 to holders of 
record Jan. 25. Dividends previously paid on this issue are as follows 
24%% on May 1 1920; 1%% each on Aug. 1 and Nov. 1 1920, and Feb. 1 
1921: none since.—V. 122, p. 1921. 

Burroughs Adding Machine Co.—53 1-5% Stock Div.— 
Stock Increased.—The directors on Jan. 7 declared a 33 1-3% 
stock dividend (as recommended Dee. 1 last), payable March 
1 to holders of reeord Feb. 15. No fractional shares will be 
issued. In lieu of these, non-voting, non-dividend bearing 
scrip certificates, in amounts of one-third of a share of no 
par value stock will be distributed. These may be converted 
into whole shares or sold through the transfer agent. 

The stockholders on Jan. 4 increased the authorized common stock, no. 
par value, from 600,000 hares to 1.000.000 shares 

President Standish Backus, in outlining the company’s procr 
“We have just completed a very successful year both in volun 
and in the acceptance of new accounting machines placed on t 
p achines inciuas a bookkeeping machine of advanced 
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Calumet & Arizona Mining Co.—Copper Output (Lhs. 
By her November 0) 4 aL her Vuqu eo 
3.902 000 3,666,000 1,760 3,920,000 3,3 


\ 12% 4) 


O00 4.556.000 


Sugar Co.—Annual Report 
Year End. 15 Mos.End 14 Mos.End 
Period Sept. 30’ Sept. 30°25. June 30°24. 
Net earnings from sugar 
and molasses sales $1,815,625 $2,625,819 $2,740,790 
Operating cost 2,007 ,896 ry 55: 2,379,959 


Caracas 
10 Mos.End 
26. Api. 30°23 
$1,914,832 
1,571,058 
Operating profit loss$192,270 $ ,265 $360,83: $343,774 
Depreciation _ ~ - : , 
Interest and discounts 
Uncoll. adv. to planters 
Res. for uncoll. advance 
Org. exp. prop. writ. off_ 


203,263 


$53,818 
15,191 
117,386 inane 


Loss for year $1,048,855 $91,999 
Adjus. on previous crops Cr .173,367 
Kes. for ins. to planters ee 


28,939 


$99,009 
291,764 


$209,385 sur3$380,116 
390,773 


,077 ,794 


600,155 


Balance, deficit 
Previous deficit__- 


,677 ,952 $600,158 $390,773 $291,764 


Profit & loss, deficit.. $1 
—V. 122, p. 2803. 


Celluloid Co.— Shows Profit for First 11 Months of 1926. 

Chairman Walter C. Heath in a letter to the stockholders says: 

“Since our letter to you on July 30 1926 an extended survey of the present 
value of the plant, stock and accounts receivable has been made. Local 
real estate experts, the National Appraisal Co., and Peat, Marwick, 
Mitchell & Co., public accountants, were employed to appraise the property 
and to determine its value and condition. 

‘The investment in subsidiary companies and the inventories and accounts 
receivable of the company have been carefully reviewed. A revaluation of 
these assets suggests the necessity of providing additional reserves against a 
reduction in value which would decrease the bock value of the common 
stock by approximately $1,000,000. Notwithstanding this reduction, the 
common stock still has a very substantial book value. While the book 
values of the physical properties of the company have been confirmed by 
independent appraisal, it may be necessary to suggest for the consideration 
of the stockholders at a future date the desirability of taking cognizance of 
the utility value of the properties having regard to the present economic 
condition of the industry. 

“The necessity of the proposed reserves can be attributed largely to an 
accumulation of charges over a long period, which were the result of a 
decline in business subsequent to the post-war boom, and to the economic 
condition of the industry. The directors take pleasure, however, in 
assuring you that the liquid position of the company is still exceptionally 
strong, which will enable it to effect whatever changes are necessary without 
recourse to additional financing. 

“The executive, financial, sales and manufacturing divisions of the 
business have been completely reorganized. Operating economies amount- 
ing to. approximately $350,000 per annum have been effected. Since 
June 30 1926 notes payable at the bank have been reduced from $500,000 
to $250,000. Notwithstanding the unfavorable conditions of the celluloid 
industry, as a whole, the shipments to Dec. 1 1926 show an increase of 10% 
over the same period of 1925. The company’s books for the first 11 months 
of 1926 show a small operating profit compared with a serious loss for the 
corresponding period of last*year.'’ See also V. 123, p. 847, 716. 


Central Teresa Sugar Co. (of Maryland).—Report.— 
Years Ended July 31— 1926. 1924. 1923. 
Sales of sugar 3 $942,909 $1,105.35 
Fght. & other deliv. exp_ 7,958 6 49,762 
Cost of sugar sold 62,748 741,245 
Int., ins., tax. & gen.exp. 169,532 ’ f 
Not shown 94,812 


Depreciation 
Net loss $128,848 $321,668 
Consolidated Balance Sheet July 31. 
Assets— 1926. 1925. | Liabilities— 1926. 1925. 
Property & plant.x$3,489,573 $3,579,548 | Preferred stock. __$1,589,710 $1,589,710 
Cash 87,242 19,003; Common stock.-- 1,910,290 1,910,290 
139,630 139,920) Bank loans 581,148 441,021 
3,362 22,090! Trade notes and 
421,988 bank accept’ces. 761,378 
68,330 Accounts payable_ 52,999 
156,474 Accrued items---_- 11,660 
56,578 Purchase money 
411,000 411,000 
7,196 15,074 


18,493 mortgage 
49 Reserve for doubt- 
883,664 ful accounts --_-_- 

$5,325,381 $4,725,021 $5,325,381 $4,725,021 

x After deducting $911,519 reserve for depreciation. y Inventory of 

sugar at cost and molasses at sales price.—V. 123, p. 1510. 


Champion Engineering Co.— Sale.— 

The “Ohio State Journal’’ Dec. 28 had the following: Sale of the Cham- 
pion Engineering Co., a Dollings subsidiary, for $115,500, of which $85,043 
was immediately eaten up by a mortgage and the remainder of the sale price 
by delinquent taxes and receivership costs, was approved Dec. 27 by Judge 
Robert P. Duncan of Common Pleas Court. The mortgage, which resulted 
in a foreclosure, was held by William A. Norton and the Kenton Savings 
Bank & Trust Co., who organized as the Champion Equipment Co. to 

urchase and operate the engineering concern. The purchase price included 
$80,000 for the plant, $32,000 for personal property and $3, for inven- 
tory material. 


163.768 





$2,793 prof$105,467 


Adv. to planters _- 
Acc’ts receivable _ - 
Inventory y 
Supplies on hand -- 
Planting cane fields 
Prep. subseq. crops 
Int.,insurance,&c - 
Adj. inter-co. accts 
Deficit 


253,657 
98,077 
6,192 


87,954 
167,084 
43,225 


623,544 
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133,947 | 


3,078 | 


sur$206,749 | - 


671,880 | 





[ Vou. 124. 
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Exclusive of 1926 taxes, Hardin County Treasury has claims of $13,981 
delinquent taxes against the company, according to the report ef Paul A. 
DeLong and Carlos W. Faulkner, whe have been in charge as receivers 
for three years.—V. 117, p. 785. 


Chicago Daily News, Inc.— Tenders .— 

Kissel, Kinnicutt & Co., 14 Wall Street, N. Y. City, and Halsey, Stuart 
& Co., Inc., 201 So. LaSalle Street, Chicago, Ill., sinking fund agente, 
will receive sealed tenders for the sale to the sinking fund of a sufficient 
amount of 10-year 6% sinking fund gold debentures due Jan. 1 1936, at 
not exceeding the prevailing call price, to exhaust the sinking fund of $250,- 
000. Tenders will be received up to and incl. Jan. 18 1927.—V. 122, p. 218. 


Chrysler Corp. (Del.).—Canadian Company Leases 
Plant.—An authoritative statement says: 

The Chrysler Corp. of Canada, Ltd. has leased from the General Motors 
Corp. their Walkersville plant consisting of approximately 178,297 sq. ft. 
of floor space. The plant is fully equipped with dry kilns and modern 
facilities of every respect. It was found necessary to acquire outside space 
to take care of their rapidly increasing business in Canada. They will 

mible, paint and trim all bodies for Canada there, and practically 
double capacity 

Possessj of this plant v 
tion the end of ! 


tim on 7; 
Congress Cigar Co., Inc. 


See Porto Rican American Tobacco Co., 


as taken on Jan. 3rd and it will be in full opera- 
lebuary to take care of complete shipments from that 
123, p. 3189. 


New Control.— 
below.—V. 124, p. 116. 
-5O% 


Consolidated Paper Co., Monroe, Mich. Stock 


y 
Ljil 
The stockholders ‘vill vote Jan. 18 on increasing the 
$5,000,000 to $7,500,000, the additional stock to be distributed 
k dividend to the common shareholders on Jan. 20 The 
an authorized issue of $2,500,000 preferred stock of 
outstanding $2,097,980. The par value of the shares is 


ide nd. 
authorized common 


stock frou 


iny was incorp. in 1921 as a consolidation of the Monroe 
ind the Boehme & Rauch Co. Plants are located at Aurora, 
1 Monroe, Mich KE. C. Rauch is President. 


Consolidated Textile Corp.—Reduces Funded Debt.— 
In 1926 the corporation retired approximately $287,000 of its funded debt 
through sinking fund operations. The total is now about $10,767,000, 
whic foliowed by 1,297,023 shares of no par value capital stock. 

2 y ry ion is now relieved of any responsibility for tae fixed charges 
of tne I & R. Knight, Inc., bonds, tne interest on whica formerly 
1 d to about $515,000 annuaily The Knight concern has been re- 
organized as tne B. B. & R. Knight Corp., with no funded debt (see V. 122, 
p. 2050 Its capitalization consists of $0,921 shares of no par value 
clas \"’ stock and 26,974 shares of no par value class ‘‘B”’ stock, each of 
whicn has a $7 preference in dividends over the 5,000 shares of no par value 
" stock. The Consolidated Textile Corp. owns the entire issue of 
“*B” stock.—V. 123, p. 986. 
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Continental Motors Corporation.— Annual Report. 

Years Ended Oct. 31 1926. 1925. 1924. 
Net earnings after taxes se $2,066,294 $2,811,624 $2,385,108 
Dividends (80c.) 1,408,676 (S0c) 1408676 (60c) 1056507 
Balance ; $657,618 $1,402,948 $1,328,601 
V. 123, p.: 


Crompton & Knowles Loom Works.—1T'o Split up Share. 

The stockholders voted Jan. 3 tos change the authorized common 
stock from 60,000 shares, par $100 (all outstanding) ,to 240,000 shares of no 
par valuc, four new no par shares to be issued in exchange for each common 
share of $100 par value. The stock is closely held.— V. 122, p. 2658. 


Dome Mines, Ltd.—Gold Production (Value) .— 
December. November. October . September. August. ily. 
$317,709 $321,308 $324 629 $324,774 $324,243 $320 ,042 
For the 12 months ended Dec. 31 the output was valued at $3,922,794, 
compared with $4,358,845 in the corresponding period of 1925.—V. 123, p. 
3189, 3042. 


Donner Steel Co., Inc., Buffalo, N. Y.—Rights, &c.— 

President Wm. H. Donner Dec. 23 said in substance: ‘‘The stockholders 
on Dec. 22 1926 authorized 30,000 shares of 8% cumul. prior preference 
stock, par $100 each, and 460,000 shares of stock without par value. 

‘The law requires that stockholders be given the right (unless waived) 
to subscribe to the new stock, and it has been determined to offer the 30,000 
shares of 8% cumul. prior preference stock and the 460,000 shares of stock 
without par value to the stockholders of record Dec. 29 1926 for pro rata 
subscription at par and accrued dividends as to the 8% cumul. prior pref- 
erence stock and at $25 per share as to the shares without par value. Ac- 
cordingly, you are hereby offered the privilege of subscribing for your pro 
rata part, or any part thereof, of the new shares of stock. Payment there- 
for in full on the above basis must be made in cash to the Treasurer of the 
company, 475 Abbott Road, Buffalo, N. Y., on or before Jan. 10 1927. 
Fractional shares will not be issued, but each stockholder has the right to 
subscribe for a whole share for each fraction of a share to which he may be 
entitled to subscribe. Shares not so subscribed and paid for, or so much 
thereof as may be necessary, will be used for the purpose of exchanging the 
same for stock of the company now issued and outstanding in accordance 
with the authorization of the stockholders and the directors, and the re- 
mainder thereof wiJ] be sold or otherwise disposed of in such manner and on 
such terms as the directors may from time to time determine. 

‘In order that the program of the directors may be carried through, it is 
hoped that the stockholders will net exercise their respective rights of sub- 
scription to the said shares of stock. 

“The foregoing offer is independent of the notice for the exchange of out- 
standing stock and may be ignored unless the stockholder desires to sub- 
scribe for new stock in addition to o1 apa't from making the exchange.” 

President Donner in a letter to the stockholders dated Nov. 30 1926 said 
in part: ‘‘No dividends have been paid on any stock of the company since 
Dec. 31 1920. Since 1922, when it was necessary to increase funded in- 
debtedness to $8,300,000, the company has been obliged to apply its earn- 
ings toward certain essential improvements and to the reduction of indebt- 
edness. Your properties are in good physical] condition, and bonded in- 
debtedness has been reduced to $6,952,500. Nowever, large arrearages of 
dividends have accumulated which can not under normal conditions be paid 
for many years. This condition greatly interferes with the marketability 
of the securities. It has therefore n deemed advisable to submit to stock- 
holders a plan for changing the capita] structure of the yoy & whereby 
its formidable accumulation of deferred dividends can be liquidated and 
disposed of upon an equitable basis without increasing annual requirements 
in that respect.”’ 


The following plan has been approved by the stockholders: 

(*) The authorization of $3,000,000 of new 8% cumul. prior preference 
stock, par $100, which shall be (a) preferred as to principal and dividends 
over ajl other stock of the company heretofore authorized and classified, 
the first semi-annual dividend to be payable vune 30 1927; (b) redeemable at 
105 and divs.; (c) non-voting except in case of default in dividends, and, in 
case of default in two dividends, entitled to elect one director for the period 
of default; (d) entitled to a sinking fund of $100,000 per annum out of net 
profits or surplus. ; 

(2) The authorization of 460,000 shares of stock without par value which 
shall] be subordinate to the new 8% cumul. prior pref. stock and aJso to the 
old Ist pref. 8% stock heretofore authorized and Classified, but preferred as 
to non-cumulative dividends to the extent of $2 per share per annum, and 
as to principal to the extent of $30 per share over the old preferred 7% cumu. 
Series ‘‘A’’ stock, preferred 7% cumul. series ‘‘B"’ stock and the common 
stock of the company as heretofore authorized and Classified; and such shares 
without par value shall also be entitled to participate, share for share, with 
the old common steck in any further distributions of dividends or principal 
after provision has been made for the other stocks of the company infjfac- 
cordance with the terms thereof. See also V. 124, p. 116. 


Dwight Manufacturing Co.—Earnings.— 

The company reports net profits for the boy ended Nov. 27 1926 of 
oon 578. before depreciation and a net loss of $113,721 after depreciation. 
—vV. 123, p. 2396. 
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Dreicer & Co.— Dissolution A pproved.— 
The stockholders have voted unanimously for the immediate voluntary 
dissolution of the corporation.—V. 123, p. 2525. 


Elkhorn Piney Coal Mining Co.—Bonds Called.— 

The company~has called for redemption on Feb. 1 next $112,000 first 
mtge. collateral sinking fund 7% % gold bends, dated Dee. 15 1921, at 103 
and interest. Payment will be made at the Union Trust Co., trustee, 














Cleveland, Ohie.—V. 122, p. 219. 
Equitable Office Building Corp.—Earnings.— 

6 Months Ended Oct. 31— 1925. 1926. 
i i a a Se ee ae $2,173,842 $2,464,659 
Miscellaneous earnings. -.--..........__________ 125,853 156,936 

SESS Da EE IE ae ee aS ee eS le es $2,299,695 $2,621,595 
I MONE is ober sincdinwaecewsna cee 441,106 490,657 
i 134,638 137 ,233 

ee NI NOUN ic cia eb waeucwecknbaceu $1,723,951 $1,993,706 
SY MIN ooo Skt ddessbecdcenateenoescduc 10,694 14,600 

EE SE ee EEE Te $1,734,645 $2,008,306 
Interest, real estate taxes, &c......__.._______- 1,097 ,304 1,096,931 

Profit before Federal Income Tax_______- _.. $637,341 $911,375 
Provision for Federal taxes... .................- 60,000 108 ,000 

EE EE ae ae OS a 577 ,341 $803 ,375 


—V. 123, p. 2661. 
Eureka Vacuum Cleaner Co.—10% Stock Distribution 
and an Extra Cash Dividend of 25 Cents Declared.— 


The directors on Jan. 4 declared a 10% stock dividend, 5% of which is 
payable March | to holders of record Feb. 18, and 5% payable at the time 
of regular dividend on Aug. 1 1927. 

The directors also declared an extra cash dividend of 25c. per share and 
the regular quarterly dividend of $1 per share, both payable Feb. 1 to 
holders of record Jan. 20. 

President Wardell stated that while final figures were not yet available 
for 1926, business will show a substantial increase and the largest earnings 
in the history of the company.—V. 124, p. 117. 


European Shares, Inc.—To Liquidate——The directors 
on Jan. 5 voted to call a meeting of the stockholders to 
consider the liquidation of the corporation. 


This company was formed about a year ago, for the purpose of making 
investments primarily in German enterprises. Substantial profits have 
been realized from the operations of the company during the past year, 
and it is felt by the directors that the economic restoration of Germany has 
proceeded to such a point that the opportunity which was evident to the 
organizers of the company a year ago has now been realized. 

t is estimated that at present market values of remaining investments 
the shares of the corporation should liquidate at approximately $26 per 
share, as against the original offering price of $20 per share.— V. 123, 
p. 2145. 

Famous Players-Lasky Corp.—Picture Corporations Deny 
Any Conspiracy—Federal Trade Commission Is Asked to Dis- 
miss Case in Brief Filed.— 

The Famous Players-Lasky Corp. and others have filed with the Federal 
Trade Commission their final brief in answer to an amended complaint 
issued by the Commission against them charging unfair competitive trade 
practices in connection with motion picture films and in which the respon- 
dents ask for the dismissal of the complaint. The others on behalf of whom 
the brief was filed are the New England Theatres, Inc., Southern Enter- 
prises, Inc., Adolf Zukor and Jessie L. Lasky. 

The Commission in its complaint charged the respondents used unfair 
methods of competition by conspiring and combining to secure control of 
and to monopolize the motion picture industry and to restrain and suppress 
competition in inter-State commerce in motion picture films. 

In their brief the respondents deny that the Famous Players-Lasky Corp. 
is now or ever has been a combination in restraint of trade, as charged. 
an + aa talk about conspiracy is mere atmospheric fiction,’’ the brief 
stated. 

The brief asserted that the three original producing companies of the cor- 
poration have never been in competition and stated that they were part of 
a single venture. 

The respondents in their brief denied that the entrance of the corporation 
into the exhibition field was part of any conspiracy in restraint of trade, and 
added that the corporation's ownership of theatres was lawful and had not 
destroyed competition. 

The respondents also defended the practice of ‘‘block booking’’ and denied 
that the less popular pictures are ‘‘tied to’’ stellar productions to force ex- 
hibitors to buy ‘‘all or none."’ 

The Commission has set the case for oral argument before it in Washing- 
ton on Jan. 26.—V. 123, p. 3190. 


Fanny Farmer Candy Shops, Inc.—Sales.— 

Period End. Dec. 31— 1926———Month——-1925 1926——12 Mos.—1925 
Sales _ __ $490 ,904 $419,827 $3,327,056 $2,636,674 

Sales for the week ended Dec. 24 1926 totaled $252,689, an increase of 
23.1% over the same period of the preceding year.—V. 123, p. 3042. 


First National Stores, Inc.— May Float Bond Issue.— 

The corporation is sending a notice to stockholders seeking authority to 
issue $2,000,000 of 5° bonds to take care of the erection of a new ware- 
house, bakery, manufacturing plant and general office building on a site 
purchased some time ago in Somerville, Mass. The letter sets forth that 
the financing could be done through pref. stock carrying a 7% dividend, 
but strength of the company appears sufficient to warrant a 5% bond issue. 

If the assent of the stockholders to the issue of $2,000,000 of 5° bonds 
is not given, the alternative will be to issue these bonds through a sub- 
sidiary, but not on such favorable terms. 


Permanent Ctfs. Ready.— 


The corporation announces that permanent engraved common stock cer- 
tificates will be ready for delivery on Jan. 10 1927 in exchange for temporary 
certificates at the Chemical National Bank, 270 Broadway, N. Y. City, or 
at the Atlantic National Bank, Post Office Square, Boston, Mass.— 
¥. 123. p. 3783. 


Florida West Coast Ice Co.—Bonds Offered.—E. H. 
Rollins & Sons, Howe, Snow & Bertles, Inc. and Stroud & 
Co., Inc. are offering at 97 and int., to yield 6144 % $1,900,000 


Ist mtge. sinking fund 20-year 6% gold bonds, series A. 

Dated Dec. 1 1926; due Dec. 1 1946. Ked. at any time all or part on 
30 days’ notice at 103 and int. reducing 4 of 1% on Dec. 1 1935 and of each 
Dec. thereafter up to maturity. Int 7? J. & D. Denom. $1,000 
and $500 c*. Guaranty Trust Co.,N.Y.and Central National Bank & 
Trust Co. of St. Petersburg, Fla., trustees. Company agrees to pay interest 
without deduction for any normal Federal income tax not exceeding 2%, 
and to reimburse bondholders residing in Penn., Conn., Calif., Maryland, 
Mass. or the District of Columbia, as_ provided in the trust indenture, for 
taxes levied by said States or District on the bonds or income derived 
therefrom, properly paid by such holders, not exceeding the personal 
property or income taxes in effect therein on Dec. 1 1926. 

Sinking Fund.—Trust indenture provides for equal semi-annual payments 
which are to be applied, first to the payment of interest on outstanding 
bonds of series A and the balance to the retirement of bonds of Series A 
by purchase or by call. It is estimated that these payments will retire at 
least 40° of the bonds of series A before maturity. 

Data From Letter of Pres, H, D. Polhemus, Dec. 31 

Company.—Incorp. in Florida. Has acquired the ice and cold storage 
business of the Pinellas Ice & Cold Storage Co. and the Citizens Ice & Cold 
Storage Co. The predecessors of these companies started business in 1912. 
Company now serves a permanent population of 100,000 which increases, 
during the winter months, to about 250,000. The territory includes the 
cities of St. Petersburg, Tarpon Springs, Clearwater and various other 
municipalities on the Pinellas Peninsula. It also furnishes in St. Petersburg 











a small amount of cold storage for the convenience of its patrons. Over 
80% of the company’s product is sold at wholesale. For its retail business 
it maintains in the larger municipalities a fleet of auto delivery trucks and 
also supplies local dealers from its own platforms. 

c ompany owns 8 new ice manufacturing plants with the necessary ice 
storage, having a daily capacity of 515 tons. he plants, designed according 
to the latest practice, are equipped with the most modern type of ice making 
machinery. Over 50% of the company’s daily capacity was not in operation 
prior to Jan. 1 1926. During the year ended July 31 1926, 90,000 tons of 
ice were sold, and it is estimated that for the year 1927 sales will be over 
120,000 tons. P 


Capitalization— Authorized. Issued. 
lst mtge. 6° gold bonds (this issue)__.___________ $10,000,000 $1,900,000 
Preferred stock, $7 series___________.______._._._._. 50,000 shs. None 


Common stock (all owned by Nat. Pub. Serv. Corp.)50,000 shs. 50,000 shs. 
Earnings of Properties as Officially Reported jor the 12 Mos. Ended Oct. 31 1926. 


N\A ANNA ATES AS TTT EM AER NTRS | $638 ,432 
RG tn RR EIGER a ee Sl BNI ho 324,704 
I a $313,728 
Annual interest requirements on these bonds__.__._._.------_-- 114,000 
Balance avail. for deprec., Federal taxes and dividends- -_--_- $199,728 


Additional Bonds.—There are available for the general corporate pur- 
poses of the company $100,000 additional bonds. Additional bonds (in 
excess of $2,000,000) may be issued under the restrictions provided in the 
trust indenture to reimburse the company for permanent improvements, 
extensions, additions, plants or property acquired or constructed by the 
company in the State of Florida, subsequent to Dec. 20 1926 to a principal 
amount not exceeding 66 2-3°% of the cost or fair value thereof (whichever 
is less) if the trust indenture shall constitute a lst mtge. thereon, and to a 
principal amount not exceeding 40% of the cost or fair value thereof (which- 
ever is less) if the same are fixtures to real property leased to the company. 
For the issuance of such additional bonds the trust indenture requires that 
the net earnings of the company available for bond interest, as defined in 
the trust indenture, for 12 consecutive calendar months within the 15 months 
next preceding, shall have been at least equal to 244 times the annual inter- 
est requirements on all bonds then outstanding under the trust indenture, 
and those then to be issued. Such additional bonds may bear such rate of 
interest, have such maturity date, sinking fund, redemption provisions or 
conversion provisions as may be authorized by the board of directors of the 
company at the time of the authorization of such bonds. 

Purpose.— Proceeds will be used as part of the purchase price of the 
properties and for other corporate purposes. 

Special Fund.—Company covenants that in each year beginning with 
1927 it will expend not less than 14% (except as such percentage may here- 
after be revised) of its gross operating revenue for one or more of the fol- 
lowing purposes: (a) Maintenance, renewals and replacements; (b) retire- 
ment (by sinking fund or otherwise) of lst mtge. bonds, and (c) additions 
to property in respect of which no Ist mtge. bonds can be authenticated 
or cash withdrawn under the trust indenture. 

Management.—Company is controlled through 100% stock ownership 
by the National Public Service Corp., which also controls Pinellas County 
Power Co. and the Florida Power Corp., which latter companies do the 
electric light and power business in the same territory served by this com- 
pany with ice. Company is under the supervision and management of the 
General Engineering & Management Corp. 


Garland Steamship Corp.—$2 Back Dividend.— 

The directors have declared a dividend of $2 per share on the preferred 
stock, representing accrued dividends for the period from Dec. 1 1925 to 
Nov. 30 1926, payable Jan. 15. The books close Jan. 10 and reopen Jan. 16. 
During 1926 the company paid two dividends of $3 each on the preferred 
stock on account of accumulations.-—V. 122, p. 1617. 


General American Tank Car Corp.—EFquip. Trust 
Offered.—Drexel & Co., Philadelphia, and Chas. D. Barney 
& Co., New York, are offering at prices ranging from 95.35 
and int. to 99.15 and int., to yield from 4.95% to 5.10%, 
according to maturity, $1,270,000 44%% equipment trust 
certificates, series 18. Issued under the Philadelphia plan. 

Dated Jan. 15 1927, due serially in annual installments from Jan. 15 
1929 to and incl. Jan. 15 1937. Divs. payable J. & J. at oe 
delphia Trust Co., Philadelphia, trustee. Denom. $1,000 c*. ed. at 
101% and divs. on any div. date upon 30 days’ notice. Corporation agrees 
to reimburse certificate holders resident in Penn. for all taxes, except 
succession or inheritance taxes, paid by such holders lawfully assessed under 
any present or future law of said State, up to but not exceeding 4 mills per 
annum on each dollar of par value of such certificates upon their written 
request in the manner described in the trust agreement. ‘ 
Data From Letter of Elias Mayer, Vice-President of the Corporation. 

Security.—As security there will be vested in the trustee title, without 
encumbrances, to 6 new steel underframe tank cars of 6,000 gallons capacity 
each: 114 new steel underframe tank cars of 8,000 gallons capacity each; 
160 new steel underframe tank cars of 10,000 gallons capacity each; 300 new 
steel underframe tank cars of 12,500 gallons capacity each and 100 new 
refrigerator cars having a capacity of 40 tons each. These 680 cars are 
conservatively valued at $1,736,000; the total par value of these certificates, 
therefore, will represent less than 75% of such value. 

The equipment is to be leased to the General American Tank Car Corp. 
of W. Va. at a rental sufficient to pay the par value of these certificates 
and the dividend warrants and other charges as they come due. I ayment 
of the certificates and dividend warrants will be guaranteed by the General 
American Tank Car Corp. of W. Va. by endorsement on the certificates. 

General American Tank Car Corp. of W. Va. is the only subsidiary of 
the General American Tank Car Corp. of New York, all of its capital 
stock being owned by the latter company. The West Virginia corporation 
owns the entire issued stocks of its 6 arama and consequently controls 
all of their physical assets and operations. . 

Earnings. Earnings of the General American Tank Car Corp. after 
depreciation, available for dividend charges on equipment trust certificates, 
are as follows: 





*1926. 925 


Net profits before chges. $2,841,182 $2,560,561 
Diy. charges on equip. 
528,443 656,605 


trust certificates _-_-- 

* December estimated. 

Net profits before charges, as shown above, averaged for the 5 years 
$2,695,824 or approximately 4.31 times the average annual charges for 
dividends on equipment trust certificates outstanding for the period. The 
maximum dividend charges on equipment trust certificates outstanding at 
the end of 1926, together with the present series, amount to $605 450 
annually, and will decrease each year as the certificates are retired. The 
average annual earnings for the past 5 years are approximately 44 times 
the amount of these charges. 

The corporation has no mortgage indebtedness. Upon completion of 
this financing there will be outstanding $11,704,000 equipment trust 
certificates. These certificates are followed by $8,104,200 7% cumulative 

referred stock and 303,570 shares of common stock having a market value, 
Saeed on current quotations, of approximately $22,635,714.—V. 123, p. 3042 


General Electric Co.—New Vice-Presidents.— ; 

Theodore Beran of New York, H. L. Monroe of Chicago, and J. A. Cran- 
ston of San Francisco, have been elected as commercial Vice-Presidents, in 
charge of the commercial activities of the company in the New York, Central 
and Pacific Coast districts, respectively. E. W. Allen, Manager of En- 
gineering, has been elected Vice-President in charge of engineering, with 
offices in Schenectady, N. Y. On account of the temporary absence of 
Vice-President F. C. Pratt because of illness, G. E. Emmons, former Vice- 
President, has been elected as acting Vice-President to take charge of manu- 
facturing activities —V. 124, p. 117. 


Goodyear Tire & Rubber Co., Akron.—Litigation.— 

A dispatch from Akron, Ohio, Jan. 4 states that suits were filed by the 
company in the Common Pleas Court at Akron Jan. 4 asking judgment 
against Frank A. Seiberling, former President of the company, in the sum 
of $1,311,416, with interest on $281,154 from Nov. 1 1919 and on the sum 
of $1,030,262 from Dec. 31 1919. Continuing the dispatch adds: : 

The $1,030,262 represents money which Seiberling is alleged to have 
caused Goodyear to pay out in improvements for Goodyear Heights Allot- 
ment No. 2, for which he was to have paid personally. The $281,154 
represents interest at the rate of 6% upon more than $]] ,000 ,000 in Good- 
year money alleged to have been used by Seiberling for his own private 
purposes. 


1924. 1923. 
$2,814,254 $2,794,873 
727 ,256 551,617 
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Petitions in the suits allege: ‘‘Beginning on or about Nov. 1911, and at 
tames subsequent thereto until on or about Oct. 31 1920, in pursuance of 
a fraudulent plan and scheme to misappropriate moneys and other funds 
belonging to the plaintiff, the defendant, at times using as his tools certain 
of the officers, agents and employees of the plaintiff authorized to draw 
checks and other orders for the expenditure of the corporate funds of the 
plaintiff, wrongfully, fraudulently and illegally withdrew and misappro- 
priated large amounts of money belonging to the plaintiff to the defendant's 
own use, without the knowledge or consent of the plaintiff.” 

After itemizing the amounts alleged to have been misappropriated, the 
petitions continue that ‘the aggregate amount so Withdrawn was $11,651,- 
417, a portion of which was subsequently repaid.” 

The petitions continue: ‘‘On or about Dec. 6 1920 the defendant owed to 
the plaintiff. in addition to the amounts claimed herein, the sum of $3,744,- 
729, being the unpaid balance of other funds of the plaintiff's misappro- 
priated by the defendant to his own use during the year ended Oct. 31 1920, 
with interest thereon. Discovery of such amount so owing was made by 
independent auditors, and in order to deceive the plaintiff into believing 
that there were no other amounts or claims owing by the defendant to the 
plaintiff, the defendant on or about Dec. 6 1920 acknowledged and recog- 
nized the claim for $3,744,729, but wrongfully represented to the plaintiff 
and its board of directors that the ouly amount owing by the plaintiff to 
the defendant was the said sum of $3,744,729. 

‘Because of the aforesaid concealments and misrepresentations of the 
defendant, the plaintiff was deceived into believing that there were no other 
amounts owing by the defendant to the plaintiff, and into failing to bring 
or prosecute any action at law, or to take any legal pioceedings for the re- 
covery of laims aggregating $1,311,416, plus interest thereon, until the per- 
iod of limitation i nposed by the statutes of the State of Ohio upon the 
institution of legal actions, therefore, had rendered it impossible for the 

laintiff to institute and successfully prosecute any of said actions or any 
egal proceedings for the recovery of the amounts so owing by the defendant 
to the plaintiff, thereby causing the plaintiff to lose said rights of action, 
which were of the reasonable value of $1,311,416, with interest thereupon, 
which action the plaiutiff would otherwise have instituted and prosecuted 
to judgment in its favor for the full amount of said claim and secured full 
payment of such resulting judgment.” 


Asks Goodyear Co. Data Since Dillon-Read Deal.— 

Information concerning sales transactions of the company since assump- 
tion of coatrol by Villou, Kead & Co., New York, is sought in another suit 
filed at Akron, O., Jan. 4, by Gertrude A. Bentz of Cleveland, a preferred 
stockholder. The suit is the fifth Goodyear legal action of recent months 
on which ultimate coutro) is believed to hinge. The action specifically 
aims to obtaia iuformatioa of sales to Dodge Brothers, Inc., of Detroit, 
also under Dillon-Read control. 

The Bentz suit followed closely the filing of an answer by John Sherwin, 
Cleveland banker, ia an action brought by another group of stockholders 
against the coatrolling interests, as holders of management stock. 

Denying that the 1921 reorganization was effected through conspiracy, 
Sherwin laid the financial plight of Goodyear in 1920 to misuse of funds 
and mismanagement by F. x Seiberling, deposed President of the company. 

Sherwin averred that from 1912 to 1920 Seiberling secretly used $11 ,610,- 
000 in corporate funds which he repaid each year prior to the annual audit. 
At the 1920 audit Seiberliug owed Goodyear $3,700,000 and was unable 
even temporarily to restore the funds, Sherwin charged. The Cleveland 
banker cited extravagant dividends in stock and cash and failure to main- 
tain adequate reserves and working capital. 

President P. W. Litchfield made the following statement in connection 
with the Bentz suit: 

“A stockholder of Goodyear has started a suit to get the right to inspect 
the record of sales of tires fron Goodyear to Dodge Bros., Inc. One of 
the reasons that iuspection was refused by Goodyear was that the plaintiff's 
lawyers are connected with and acting for interests competitive with Good- 
year. There has been no change in the relations between Dodge Bros. 
and Goodyear since the Dodge reorganization, and Goodyear enjoys to-day 
no larger percentage of Dodge business than it enjoyed for many years be- 
fore. Of my own persona) knowledge I assert without fear of contradiction 
that there has not been the slightest impropriety in the relations between 
Dodge and Goodyear and that anyone who states or in_plies that there has 
been such impropriety is either a wilful mischief maker or is badly informed.”’ 


—V.124, p. 118. 
Gotham Silk Hosiery Co., Inc.—Sells 


Hosiery Lines.— 

This company, recent purchasers of Onyx Hosiery, Inc., announces the 
sale of its discontinued lines to Westminster, Ltd., 273 Fifth Ave., N. Y. 
City, who will offer at public auction approximately $2,000,000 of the Onyx 
merchandise about Jan. 11. 

The company stated that it will continue to manufacture Onyx full 
fashioned and Veintex silk stockings in addition to its regular line of Gotham 
Gold Stripe silk stockings in line with its former policy. Westminster, 
Ltd., has assumed all commitments of incoming Onyx infants’ children's 
and allied hosicry and will deliver orders of Onyx customers for this mer- 
chandise.—V. 123, p. 3337. 


Gulf Oil Corp.—New Financing Shortly.— 

A syndicate headed by Union Trust Co. of Pittsburgh, it is expected, 
will offer early next week an issue of $35,.000.000 5% 20-year bonds, dated 
Feb. 1. It is understood the funds will be used for financing of extensive 
development work in South America.—V. 122, p. 1772. 


Discontinued 


Harbison-Walker Refractories Co.—Exzira Dividend.— 
The directors on Jan. 3 declared an extra dividend of 2% on 
the common stock, payable Jan. 29 to holders of record Jan. 
19, and the regular quarterly dividends of 144% on the 
common stock, payable March 1 to holders of record Feb. 19, 
and 114% on the preferred stock, payable April 20 to holders 
of record April 9. 

An extra distribution of 2% was also made on the common 
stock on Jan. 30 1926.—V. 123, p. 3043. 


Hawaiian Commercial & Sugar Co.— 7 Reincorporate.— 

The stockholders have (a) approved the conveyance by this company 
of all of its properties to Hawaiian Commercial & Sugar Co., Lid., an 
Hawaiian corporation; and (b) voted to dissolve the present company. 

The new Hawaiian company took over all the assets and assumed al] the 
Habilities of the California company on Dec. 31 1926. The Hawaiian 
company has a capitalization of $10,000,000 equal in all respects to the 
stock of the Califoruia company. Stock of the new company will be issued 
in exchange for stock of the old company, on a share for share basis, on or 
about March 1. See also V. 123, p. 2398. 


Homestake Mining Co.—Exztra Dividend of $1.— 

The directors have declared an extra dividend of $1 et share in addition 
to the regular monthly dividend of 50 cents per share, both payable Jan. 25 
to holders of record Jan. 20. The company paid a similar extra dividend 
on Jan. 25 1925 and 1926.—V. 122, p. 3349. 


Hudson Motor Car Co.—Annual Meeting.— 
Notices are being sent to the stockholders advising them that owing to 


the change in the fiscal year the annual meeting on Jan. 13 will be adjourned 
to May 20 1927. ‘ 





The fiscal year was charged last spring so that it now corresponds with the | 


calendar year instead of closing Nov. 30 as previously.—V. 123, p. 1639. 
Hudson’s Bay Co.—Offer to Stockholders.— 


The company has made an offer to stockholders of 500,000 shares of 
additional stock on the basis of one new share for each three held, at 90s. 
ashare. The authorized capita! at the present time consists of £2,000.000 
of 5% cum. preference stock of £5 par and £2,000,000 of ordinary stock 
of £1 par, of which £1,500,000 of ordinary and £2,000,000 of: preference 
stock is ou.vstanding.— V. 122, p. 3612. 


Hupp Motor Car Corp.—Production.— 

Period End. Dec.31—  1926—Month—1925. 1$26—12 Mos.—1925. 
Oars produced (number) ---_1,545 3,904 45,426 27 287 
—V. 123, p. 2662, 2269. 

India Tire & Rubber Co.—New Financing Reported.— 

Additional capital to handle its rapidly growing business is needed by 
the company, according to Pres. J. M. Aiderfer. The new financing, 


it is stated, will consist of $1,000,000 6%¥debentures which have been 
underwritten by Eastern bankers. 

The company’s business has grown from $1,771,253 in 1922 to an esti- 
motes, — total of $¢.000.000 in 1926. It is at present operating on an 

, : a year total. 

At present company has outstanding $656,494 7% pref. stock and 
63,659 shares of no par value common. The de>entures will mature 
$26 g00 in 1828. $200,000 a year until 1931 and $250,000 in 1932.— 
lo Ee De . 


International Paper Co.—Tenders.— 

The Bankers Trust Co., trustee, 10 Wall Street, N. Y. City, will until 
Jan. 19 receive bids for the sale to it of first & ref. 5° sinking fund mtge. 
bonds, series “A” and “‘B,”’ dated Jan. 1 1917, to an amount sufficient to 
exhaust $122,939, at prices not exceeding 102% and int.—V. 123, p. 3044. 

Intertype Corp., Brooklyn, N. Y.—Exrtra Dividend.— 

The directors have declared an extra dividend of 25 cents per share in 
addition to the regular quarterly dividend of 25 cents on_the common 
stock, both payable Feb. 15 to holders of record Jan. 31. Extras of like 
amount were paid in cash in Feb. and Aug. since and inc]. 1924, and in addi- 
yon 210% sox div. was paid on Nov. 17 1924 on the common stock.— 

f, 123, p. 2271. 


Investment Associates, Inc.—Transfer Agent.— 
The Central Union Trust Co. of New York has been appointed transfer 
agent for 15,000 snares of class “A” and 15,000 shares of class ““B” stock. _ 


Investment Securities Co. of Texas.— Bonds Offered.— 
Peabody, Houghteling & Co., Ine., are offering at 100 and 
interest $1,000,000 6% guaranteed first mortgage collateral 
gold bonds, series “D.’”’ Guaranteed by National Surety Co. 

Dated Jan. 1 1927: due $250,000 each Jan. 1 1935 and 1936 and $500,000 
Jan. 1 1937. Principal and interest payable J. & J. at Chatham Phenix 
Nations! Bank & Trust Co., New York. trustee, without deduction for any 
Federal income tax up to 2% per annum which the company or the trustee 
may be rogues or permitted to pay thereon or retain therefrom. Denom. 
$1,000 and $500 c*. Redeemable, all or part, on any interest date on or 
before three years from date of bonds at 102 and interest; thereafter at 101 
and interest. 

Security.—These guaranteed first mortgage collateral gold bonds are the 
direct obligation of company. Payment of principal and interest is guaran- 
teed by endorsement on each bond by National Surety Co. of New York, 
and bonds are further secured by ey with the trustee of first mortgages 
upon improved real estate owned in fee and (or) by U. 8. Government 
securities or cash, equal to the principal amount of nds outstanding. 

Mortgages.—The trust indenture provides that the mortgages deposited 
shall not in any case exceed 60% of the value of the mortgaged property as 
determined by appraisers approved by National Surety Co. Practically all 
of the mortgages are on dwellings occupied by the owners, located in the 
cities of Dallas and Fort Worth, Texas. Titles to mortgaged properties are 
guaranteed by Stewart Title Guaranty Co., New York Title & Mortgage 
Co., or other responsible title guarantee company approved by National 
Surety Co. The total mortgage loans made oy the company outstanding 
Jan. 1 14627 averaged less tnan $5,000 eacn.—V. 122, p. 2050. 


Ipswich Mills.—Annual Report.— 

The company reports for the year ended Oct. 30 1926 net earnings after 
depreciation, inventory markdown and reserve for Federal taxes, of $299,- 
330. This was equal after preferred dividends to about 12% on the com- 
mon stock. 

Comparative Balance Sheet. 

Assets— Oct. 30°26. Oct.24°25.| Ltabtitiies— Oct. 30°26. Oct. 24°25 

Real estate & mach$4,164,367 $4,091,501 | Capital stock .-__-$3,068,300 $3,143,600 








Inventory___...-. 1,981,540 2,217,744) Notes & acc'ts pay. 2,697,412 3,455,355 

Cash ace’ts receiv- | Accrued liabilities. 152,891 139,514 
able & inventory 1,972,824 2,290,859! Deprec’n & surplus 

Prepaid items_-_-—- 56,936 79,345) reserve......-.-. 2,257,063 1,940,980 
a $8,175,667 $8,679,449 | 0 re $8,175,667 $8,679,449 


—V. 121, p. 3139. 

Iron Products Corporation.— Dividend of $2 75 on Com- 
mon Stock.—The directors have declared a dividend of 
$2 75 per share on the common stock, payable Jan. 31 to 
holders of record Jan. 16. On Oct. 29 last a quarterly divi- 
dend of 50 cents per share was paid on this issue.—V. 122, p. 
1925. 

Journal of Commerce Corp.—WNotes Offered.—Shields 
& Co., New York, are offering at 984% and int., to yield 
about 6.70%, $950,000 10-year 644% sinking fund gold 
notes (with common stock purchase warrants). 

Dated Jan. 1 1927; due Jan. 1 1937. Denom. $1.000 and $500c*. 
Principal and int. (J. & J.) payable at Chase National Bank, New York, 
trustee, without deduction for normal Federal income tax not exceeding 
2°, per annum. Penna. and Conn. 4-mills taxes, Minn. 3-mills tax and 
Mass. income tax not exceeding 6% per annum, refunded. Red., all or 
part, by lot on any int. date on 30 days’ notice at 102% and int. 

Data from Letter of Bernard H. Ridder. 

Purpose of Issue.—The Messrs. Joseph E., Bernard H. and Victor F- 
Ridder, publishers of the New York ‘‘Staats-Zeitung,’’ the New York 
‘Herold’ and ‘‘Long Island Daily Press,’’ have arranged for the acquisition 
of substantially all of the stock of the ‘Journal of Commerce and Com- 
mercial Bulletin’’ and the assets and good-will of the New York ‘‘Commer- 
cial,’ by a corporation now being organized under the name of Journal 
of Commerce Corp. The value of the two newspapers so being To, 
which will be combined as a single publication under the name of ‘‘Journal 
of Commerce and Commerciul,’’ is conservatively estimated at $2,500,000. 
The newspapers now under the management of the Messrs. Ridder have 
shown a substantial increase in earnings and circulation over the period 
of the last ten years. 

Junior Capital.—The Messrs. Ridder and their associates will purchase 
for cash securities junior to these notes in the amount of $650,000. 

Business and History.—The ‘‘Journal of Commerce and Commercial 
Bulletin,’’ established in 1827, publishes the news of all important trades 
and industries, including a complete financial section and domestic and 
foreign news of general interest. During the 99 years of its existence, 
the ‘‘Journal of Commerce and Commercial Bulletin’’ has been recognized 
as authoritative in its news of the various trades, and the daily market 
quotations published by it are in continuous use by financial institutions 
and business executives. The New York ‘‘Commercial’’ was established 
in 1795. 

As a result of the consolidation of the two papers, operating expenses of 
the continuing paper, to be known as ‘‘Journal of Commerce and Commer- 
cial,’’ will be materially reduced , and the paper placed in the unique position 
of being the only daily newspaper of its kind in New York City. Both 
the circulation and the volume of advertising, it is expected, will be sub- 
stantially increased under the Ridder management. 

Earnings.— In each of the past 18 years earnings of the ‘‘Journal of 
Commerce and Commercial Bulletin’’ have been substantially in excess 
of maximum annual interest requirements on these notes. During the 
years 1918-1921 such earnings averaged in excess of $500,000 per year, 
and were more than $700,000 in 1920. Net earnings of the ‘‘Journal of 
Commerce and Commercial Bulletin’’ applicable to interest charges and 
Federal income taxes, during the five years ended June 30 1926 as certi- 
fied by Messrs. Price, Waterhouse & Co., certified public accountants, 
aviraged $215,725 annually, equivalent to approximately 34 times maxi- 
mum annual interest charges on these notes. Such earnings for the year 
1926 amounted to $158,404. 

The Messrs. Ridder estimate that earnings for the first full year of 
operation under their management will show a substantial increase, and 
that for the second year, such earnings will be in excess of $300,000, or 
five times maximum annual interest requirements on these notes. Earnings 
in succeeding years are expected to show a steady increase and within a 
reasonable period of time should reach the level of the years 1918-1921, 


| when they amounted to more than $500,000 per year. 


_ Sinking Fund.—The indenture securing these notes will provide that a 
sinking fund equivalent to 20% of the net earnings of the company during 
the preceding year, but in no year to be less than 5% of the mayimum 
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mount,.of these notes at any time outstanding, will be applied semi-annually 
an. 1 and July 1 of each year, commencing Jan. 1 1928, to the purchase 
f notes in the market at not exceeding the redemption price,or,if not so 
btainable to the redemption of notes by lot at that price. 

Common Stock Purchase Warrants.—Each note will carry with it, gee 

ginal issue, a detachable common stock purchase warrant, entitling 
ihe holder to purchase common stock of the company in the ratio of 20 
hares for each $1,000 note at $29 85 per share on or before Dec. 31 1927, 
t $31 54 per share on or before Dec. 31 1928, and at $33 22 per share 
m or before Dec. 31 1929. 

Management.—The management of the “Journal of Commerce and 
ommercial’’ will be under the control of Messrs. Joseph E., Bernard H. 
nd Victor F. Ridder, who will direct its policy, publication and circula- 
ion. They have agreed to act in this capacity without remuneration so 
png as any of these notes are outstanding. 

Pro Forma Consolidated Balance Sheet as at Nor. 30 1926. 

(Giving effect as at that date to the formation of the new company; 
ihe issuance of 10-year 6 % % sinking fund gold notes, and pref. and common 
wock; the proposed purchase for cash of the entire capital stock and de- 
enture notes of the ‘Journal of Commerce and Commercial Bulletin’’; 
he purchase of the good-will, subscription lists and other assets of the 
New York Commercial’; and the sale of certain other assets.! 

Assets. | Liabilities. 
$68,761! Trade accounts payable- - 
113,723! Sundry accts. pay. & accr_ 

44,810) Reserve for Federal taxes _ 

Equip. notes due 1926-30- 
10-year 6% % notes... _-- 
Prepaid advertising 
79,444| Unearned subscriptions - — 
17% cum. 1st pref. stock_- 
78,356|Common stock 


_ 


ccts. rec., less reserve-- 

nventories 

roportion of Fed. tax con- 
tingent assessments pay- 
able by former stock- 
holders of subsid. co--_- 
fach’y, equip., &c., less 
depreciation 

Food-will circulation, &e_ 1,352,857 —_———_—— 

Def'd charges, incl bd. disc 99 656 Total (each side) $1,837 ,6C7 
a Authorized and issued, 100.620 shares. Company has an authorized 

ssue of $350,000 7% cum. 2d pref. stock, none issued. 


(George E.) Keith Co., Brockton, Mass.—Sales.— 
Sal's Years Ended Oct. 31. 
aaa $18,400,000 |1922____-.-- $20,850,000 /|1918_____-_- $24,021,860 
925 19,000,000 |1921__...-. 24.700,000| 1917 20,303 ,242 
19,600,000 |1920_._-_-- 33,000,000) 1916 15,707 046 
as Cl) ee 26,000 ,000 | 1915 11,369,810 
Comparative Balance Sheet Oct. 31. 
1926. 1925. 
$ 3 


425,000 
al00,620 


1925. 


3 
5,000,000 
1,514,200 
2,024,800 


1926. 
Assets— $ 
and, bidgs.,mach. 
and equipment _x3,339,090 
oodwill, walk-over 
trade mark, &c_ 
ash 


Ltabtlities— 
First pref. stock.. 4,556,600 
2,833,858 | Second pref. stock. 1,514,200 

|Common stock... 2,024,800 
1,331,588 | Cap. stock & surp. 
1,849,752; owned by mgrs., 

25,134! &e__ 2 


1,305,683 
1,617,542 
yotes receivable__ 15,555 ett ail 
ce’ts receivable_. 3,117,736 3,458,483' Loans payable- - -- 
nventory 4,423,637 4,521,260 Accts. pay., accru-} 
ife insurance_ -_- 14,321 ------| als, res. for taxes} 
repaid ins. & exp. 88,680 76,265 Res. for pref. divs } 
undry investm’ts. 15,087 11,720 Surplus 
——_—- | 


13,937,341 14.108.040! Total 
x After depreciation of $2,151,342.—V. 122, p. 222. 


Kilburn-Lincoln Machine Co., Fall River, Mass.— Sale. 

The real estate, machinery and equipment of the company will be 
ayested at —— sale Jan. 18 and 19 by order of a creditors’ committee. 
—V. 123, p. 1122. 


(G. R.) Kinney Co., Inc.— December Sales.— 
926——-December-——1925 Increase.| 1926 12 Months—--1925 Increase. 
2,389,999 $2,068,873  $321,126'$18,087,888 $17,358,610 $729,278 
The company reports that December 1926 was the greatest month in 
s history from point of sale and profit.— V. 123, p. 3045, 2527. 


(S. S.) Kresge Co.— Sales.— 
Period 
onth of December. _- 


324,982 
395,061 


317,956 

387 ,383 

805,121 860,082 
3 


38,00 
4,316,578 3,965,619 





13,937,341 14,108,040 


1926. 1925. 1924. 1923. 
-$20.450.754 $17,983,555 $14.592.148 $13,070.059 
2 mos. ended Dec. 31__119.218.007 105,965,610 90,096,248 81,843.233 

At Dec. 31 1924 it is reported that the company had 367 stores in opera- 
on.—V. 123, p. 3045. 


(S. H.) Kress & Co.—Re-Capitalizes 
ommon Stock to be at the Rate of $1 per share per Annum in 
Jash and 50 Cents per Share per Annum in Special Preferred 


Dividends on New 


stock—Retires 7% Preferred Stock—Good-will, &c., Item 
educed to $1.—The stockholders voted on Jan. 4 1927 to 
hange the authorized capitalization from $5,000,000 7% 
um. pref. stock, and $12,000,000 common stock par $100, 
all outstanding) to $10,000,000 6% special pref. stock 
par $10) and 1,500,000 shares of no par value common stock. 

It is proposed that the present common stock be exchanged 
r new no par stock on the basis of one share of old for 8 new. 

A quarterly dividend of 25c. in cash will be paid on Feb. 1 
927 on the new common, which will be equal to $8 per 
nnum on the old common, which has been receiving $4 per 
hare per annum. In addition, the directors contemplate 
eclaring an additional dividend of 50c. a share a year on 
he common stock, payable in special pref. stock. The 
atter is red. at 11 and divs. 

Under the plan the company’s certificate of incorporation will be changed 
>» read that the capital shall be not less than $12,000,000. Conditions 
e to be laid down under which the company may sell the 540,000 shares 
f no par common not exchanged for the old common stock. It is also 
lanned to issue 50,000 shares of no par common stock to emlpoyees of 
1e company or its subsidiaries. at not less than $50 a share in 1927 and 
ereafter at not less than 80° of the market price during a given period. 
It is the intention to list the new issues of stock on the New York Stock 
xchange. 

The 7% cum. pref. stock was called for redemption as of Jan. 3 1927 

125 and dividends. 

The directors recently wrote down the item of good-will, organization 
aseholds, &c.. from $12,000,000 to $1. 


Sales for 

onth of December 
2 months ended Dee. 31 
-V. 123, p. 3045. 


Kroger Grocery & Baking Co.— Sales. 
Calendar Years— ¢: 
a 


1926. 1925. 1924. 
$9,668,791 $8,607,353 $7,302,027 
51,689,460 45,663,196 40,259,232 


1¢26. 1925. 1924. 
(approx.) $146,051,000 $116,235,437 $90,124,798 
122, p. 3219, 2093. 


Lehn & Fink Products Co.— Notes.— 


The Central Union Trust Co. of New York has been appointed authenti- 
as agent for $1,250,000 2-year 6% gold notes, due Jan. 1 1929.— V. 124, 


Liquid Carbonic Corp. (Del.).— Definitive Bonds Ready. 

Interim receipts for Ist mtge. conv. sinking fund 6% gold bonds, dated 

iz. 1 1926, are now exchangeable for definitive bonds at the Guaranty 
st Co. of New_York, 140 Broadway, N. Y. City. (For offering, see 

. 123, p. 590.)—V. 123, p. 2786. 

Loblaw Groceterias Co., Ltd.—Rights—Eztra Div.— 

The Toronto “Globe” of Jan. 1 states: The company will make an offer- 


g of 15,840 shares of authorized but unissued common stock to vheir 
areholders at $25 per share. 


Pe 





Shareholders of record Dec. 31 will be, 


authorized to take up the new shares in the pesperties of one new for 
every tea heid, and certificates wilt be issued for rights on or before Feb. 1. 

The directors have declared a dividend of 25c. per share and a bonus 
of 25c. per share on the common stock for the quarter ending Feb. 26 1927, 
payable March 1 to holders of record Feb. 13. The new shares will not 
participate in the dividend.—V. 121, p. 847. 


Ludlum Steel Co.—Wins Suit.— 


A decision in favor of the company was handed down in the New York 

Supreme Court Jan. 4 by I. M. Wormser, referee, in an action brought 

A. E. Armstrong against the company to compel the payment of 

which he alleged was due him on royalties and patent rights. 

The company contended that it had discharged its financial obligations 

to him by paying him $21,430 after the suit was brought last year. See 
also V. 123, p. 3045. 


Lukens Steel Co.—Annual Report.— 

Years Ended Oct. 31— *1926. *1925. 1924. 1923. 
, eee $14,957,551 $12,170,405 $10,680,252 $14,781,394 
Cost of sales 13,661,241 11,359,170 9,972,546 13,208,905 
Selling expenses__--____ 470,695 294,285 301,675 311, 
Adm. & gen. exp 135,026 132,046 140,112 194,179 


1,589 $384,905 919 $1,067,237 
14:463 








Net income 


| $690,589 $265,919 
Other income 7 


78,318 58,043 66,729 
Diccmantnedhdas ‘Sree $332,647 
Interest and discount --__ 346 ,56 480,952 
Idle plant expenses 84,122 91,086 
Adj. of inventories , 15,392 
Est. Federal taxes__.___ 
Bonuses & compens-.-_. 
Prem. on Ist mtge. bds. 
Equipment scrapped___ 
Miscell. charges 
Liquid. div. received_-__ 
Luk. Erect. Co : 


$442,948 
468 ,254 
80,684 
29,068 


Cr6 ,664 
Cr2,384 
Cr6,000 
sur] ,474 


def12,591 


aD sur$300,810 def$118,537 def$361,373 
Balance Sheet Oct. 31. 

1925. 

3 


sur$397 ,081 


*1926. — —_ 
15,898,800 15,898,800 


4,139,000 
527,076 


34,797 


Assets— 
Land, buildings & 
equipment 
Good-will ° 
Cash 217,932 
Notes & accts. rec. 1,975,962 
Inventories 2,850,120 
Marketable secs -_- 
Accr. int. on secs_ 
Dep. with Ins. Co. 
Cash on deposit 
with trustee. _ _- 
Alleghany O. & I. 
Co. curr. acct_- 
Alleghany O. & I. 
Co. stk. pledged 
Other invest’ts--- 
Def'd charges incl. 
unamort. bond 
discount 
Special funds with 


Liabtlities— 
Capital stock 
8,805,213) First mtge. 20-year 
5,521,348 

486 ,968 
1,660,937 
2,577,257 

500,328 


Notes & accts. pay. 
Accrued taxes, in- 

surance, &C_-_-__ 
Accr’d int. on bds 
Fed. tax for 1926-- 
Add’l Fed. taxes_. 
Workmen's comp. 

insur. claims-_- 
Capital surplus--. ,000 
Earned surplus... 1,056,786 


769,213 
25,271 
153,260 
2,000 
192,504 
102,105 


1,489,583 
25,336 


200 ,452 
49,643 
1,489,583 
30,336 
383,671 411,344 


92  109,021| Tot. (each side) 22,264,274 21,845,054 
*Includes Lukens Erecting Co.—V. 122, p. 3093. 





Luxor Cab Mfg. Co., Framingham, Mass.— Sale.— 

The plant of the company, Framingham, Mass., heretofore devoted 
to the manufacture of taxicabs, has been acquired by the R. H. Long 
Operating Co., Framingham, at a public sale for $150,000. The new 
raf 2 r om 7004 rted to be planning to use the works for mechanical service. 
(‘‘Iron Age.’’) 


McCrory Stores Corp.—Convertible Preferred Stock Offered. 
—Merrill, Lynch & Co. and Hemphill, Noyes & Co. are 
offering $5,000,000 convertible 6% cumulative preferred 
(a. & d.) stock at 100 and dividend. 

Preferred as to dividends and as to assets, in case of voluntary liquidation 
up to $110 per share, and in case of involuntary liquidation to $100 per 
share. Dividends payable Q.-F. Redeemable as a whole or in part at 110 
and dividends on any dividend date or dates on not less than 60 days’ notice. 
Dividends exempt from present normal Federal income tax. 

Capitalization— Authorized. Outstanding: 
15-year 5%% gold debentures, due 1941- $6,000, 900, 
Convertible 6% cumul. pref. stock (par $100)---. 5,000,000 — 5,000,000 
Common stock (no par value) : 500,000 shs. 376,709 shs. 
Class B common stock (non-voting), no par value_150,000 shs. 79,063 shs. 

At Dec. 28 1926 there were outstanding stock purchase warrants entitling 
the holders to purchase 2,822 shares of class B common stock on or before 
Dec. 31 1930 at $40 per share. 

Corporation and its subsidiaries, all of which are wholly owned, are 
engaged in the sale of a wide variety of merchandise through the popularly 
known 5c. and 10c. stores, although in some stores the corporation also 
retails articles ranging from 25c. to $1 in price. Corporation ranks as the 
fourth largest of all companies engaged in this business in the United States 
and enjoys an excellent reputation in the territories ia which it operates. 

The sales of the corporation reflect an uninterrupted yearly increase for 
the past ten years, and in fact, measured in rate of increase of sales of 1925 
over those of 1916, excel the performance of the otner leading companies 
engaged in this business. As an indication of the solid character of this 
growth it may be stated that more than 50% of this increase has been con- 
tributed by the growth in sales of stores already existing in the year 1916. 

E irnin7s.—The consolidated net sales and net income (corporation and 
subsidiaries), exclusive of profit from sale of leasehold in 1925, and after 
deducting amounts equivalent to interest charges on mortgages, and on the 
$6,000,000 15-year 544% gold debentures to be outstanding, and Federal 
income taxes at present rates for the four years and nine months ended 
Sept. 30 1926, and with the last three months of the year 1926 estimated by 
the corporation, appear as follows: 

Sales. aNet Income. Sales. #Net Income. 

¢ $17,123,253 $802 .359 | 1925...---- $29,593,209 x$2,301,977 

Gere: 21,367 ,824 1,327,149] 1926..----- 33,592,730 y 2,094,536 
1924.__.... 25,223,344 1,671,732 

a After all charges, interest and Federal taxes. ’ 

x Excludes profit from sale of leasehold. y Last three months estimated 
by_corporation. . 

The average annual net income for the five years ending with the year 
1926 as shown above, amounts to $1,639,550, or 5.46 times the annual 
dividend requirements of $300,000 of this issue of convertible 6% cumulative 
preferred stock. The earnings for the year 1926 are conservatively estima- 
ted and reflect the opening of a number of new stores, opened during the 
latter part of the year, which have not yet reached full earning capacity. 

Conversion Privilege. —The convertible 6% cumulative preferred stock will 
be convertible at the option of the holders thereof, at any time up to five 
days prior to the date fixed for any redemption thereof, into class B common 
stock of the corporation on a share for share basis, subject to adjustment 
of the rate of conversion to be provided in the certificates of incorporation, 
as amended. : : 

Listing.—Application will be made to list this preferred stock on the 
New York Stock Exchange (compare also V. 123, p. 119). 


Holders of Common and Class B Stock May Subscribe to 
New Preferred Jan. 14. 


Holders of common stock and class B common stock of record Jan. 14 
will be offered (subject to action of stockholders at meeting called for 
Jan. 11), the right to subscribe at $100 a share for convertible 6% cumulative 
preferred stock to the extent of 5-45.5772ths of a share for each share of 
stock held. Rights to subscribe expire Feb. 2. 

Sales for Month and Twelve Months Ended Dec. 31. 
1926—December—1$25. Increase. 1926—12 Mos.——19$25. Increase. 
031,110 $5,348.173 $682 ,937 |$33,592,730 $29,593,209 $3,999,521 
119. 


$6, 
—V. 124, p. 
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McLellan Stores Co.— December Sales.— 

1926—December— 1925. Increase. 1926—-12 Mos.—1925. 
$2,240,966 %1,608,500 $632,466 |$9,454,329 $6,729,450 
—V. 123, p. 3045, 25258. 


Mammoth Oi! Co.— Supreme Court to Review Case.— 

The Sinclair contract for the right to extract oil from the Teapot Dome 
Nava! Reserve in Wyoming, which was held invalid by the Court of Agpess 
for the Eighth Circuit on the ground that it was tainted with fraud, will 
be reviewed by the U. 8S. Supreme Court. In announcing Jan. 3 that it 
had granted the writ of certiorari petitioned for by counsel for Harry F. 
Sinclair, the Court over-ruled a request of Owen J. Roberts and Atlee 
Pomercne, Government counsel in the oil cases, that the Teapot Dome 
yroceedings be held in abeyance pending decision on the appeal of the 
Joheny case in equity involving the Elk Hills reserve in California. 

All the Doheny and Sinclair leases of naval reserves attacked in the 
Senate oil investigation, which led to the institution of criminal as well 
as civil proceedings, are now before the Supreme Court. ‘ 

The Doheny case was argued at the last term of Court. Indications 
are that either the Government or counsel for Sinclair, or both, will ask 
that arguments in the Teapot Dome case be advanced, in which event 
hearings probably will be held on it before adjournment of the Court 
in June. 

Edward J. Doheny of Los Angeles and Albert B. Fall, former Secretary 
of the Interior, were recently acquitted of the conspiracy charge brought 
in connection with the Elk Hills lease. Mr. Fall and Mr. Sinclair are 
to go on trial Feb. 2 on charges alleging conspiracy in connection with the 
Teapot Dome contract.—V. 123, p. 3193. 


Increase 
$2,724,879 


Marion (Ohio) Steam Shove! Co.—New Cortrol.— 

A recent Marion, Ohio, dispatch stated that plans for the sale of a 
controlling interest in the company to Blair & Co., Inc., New York, had 
been announced by Frank A. Huber, President of the company. The 
rice was not announced, but it was estimated that the holdings are worth 
5,000,000. The bankers, it is further stated, have an option on the 
Property which will expire on Feb. 10. 


Marland Oil Co.— Final Installment on Stock Subscriptions. 


Holders of full-paid subscription receipts for common stock are requested 
to surrender such receipts to the Guaranty Trust Co. of New York to be 
exchanged for actual common stock certificates. Holders of part-paid 
subscription receipts should surrender them at once, accompanied by the 
final installment of $24 91 per share, due Dec. 30 1926 (See V. 123, p. 2400.) 
—V. 123, p. 3045. 


Metro-Goldwyn Pictures Corp.—Annual Report. 
(Including subsidiary corporations—100% owned.) 
Years Ended Dec. 31— 26. 
Gross profits _..--. $7,950,660 
Operating expenses 5,091,582 
.-- $2,859,078 


573 ,696 


Total income .----- $3,432,775 
Federal taxes == ‘ MES it 377 545 
Dividends paid and declared on preferred stock _- 346,168 


Balance, surplus $2,709,061 
Profit and loss, surplus Rah ee? $6 216,457 
Comparative Consolidated Balance Sheet Aug. 31. 
1926. 1925. 1926. 
$ TAabilities— 3 


Assets— $3 
Land, bidgs., eq't, Preferred stock... 4,869,676 
and leaseholds.x 3,553,580 Common stock _-_.z3,100,000 
Cash 577,082 Mortgage by sub- 
Acc'ts receivable.. 609,591 sidiary corp’n nie 
Notes receivable _- 84,415 Adv. by Loew's, 
Due from affiliated 
corp’ns (less than 
100% owned) -- 
Inventories 17,831,871 
Adv.to producers. 898,378 
Inv. in affil. corp’s 2,824,309 





Operating profit _- 
Miscellaneous income 





$2,119,177 
112,032 
347 ,984 


$1,659,161 
$3,557 ,395 





1925. 


$ 
4,970,656 
3,100,000 


460,000 


3,242,992 
384,968 
377 ,287 

72,958 


392,000 


12,695,000 
154,451 
1,459,219 
75,000 
431,559 


6,115,000 


1,309,731 
2,088 
112,032 
86,981 
461,531 
3,557,395 


Inc 
Adv. from affil.cos. 
143,571)| Accounts payable- 
11,824,707 | Notes payable---_- 
949,543) Fed’'l income taxes 
2,332,771) Dividend payable_ 85,214 
| Deferred credits... 351,188 
| Surplus - -_- --- 6,216,457 
178,591 
205,591 } 
462,436 | 





172,810 


Deposits on leases 

and contracts -_- 
Misc. investments. 
Prepaid & def.chgs 


174,779 
130,637 
972,313 
29,829,765 20,175,415; Total.......-.- 29,829,765 20,175,415 
* x After deducting $1,912,173 reserve for depreciation. y Loanto U.F. A. 
Geemany secured by mortgage. z Represented by 620,000 shares.—V. 122, 
20. 


Milwaukee Coke & Gas Co.—Bonds Called- 

One hundred sixty-seven ($167,000) Ist mtge. 744% collateral sinking 
fund gold bonds, dated Feb. 1 1921, have been called for redemption Feb. 1 
at 103 and int. at the Union Trust Co., Cleveland.—V. 12%, p. 2911. 


Minneapolis Theatre Co.—Bonds Offered.—Brokaw & 
Co.; Lane, Roloson & Co., Inc.; Lane, Piper & Jaffray, 
Inc., and Kalman & Co. are offering $1,200,000 Ist (closed) 
mtge. leasehold 6% sinking fund gold bonds at 981% and int., 
to yield about 6.15%. 


Dated Dec. 1 1926; due Dec. 1 1941. Denom. $1,000 and $500c*. 
Principal and int. (J. & D.) payable at Minnesota Loan & Trust Co., 
Minneapolis, trustee, or at Bankers Trust Co., N. Y. City. without de- 
duction for normal Federal income tax up to 2%. Red., all part, on any 
int. date upon 30 days’ notice at 100 and int. plus a premium of 5% if 

, redeemed on or before Dec. 1 1931, and a premium of 4% for each year 
or fraction thereof between date of redemption and date of maturity if 
redeemed thereafter. Exempt from moneys and credits tax in Minnesota. 
Data from Letter of Sumner T. McKnight, President of the Company. 

Property Company holds under favorable long-term leases the land 
at the northeast corner of Ninth St. and La Salle Ave., Minneapolis, 
with a frontage of 167 ft. on La Salle Ave. and 225 ft. on Ninth St., upon 
which land it is forthwith to construct a theatre building, which it has 
leased to the Famous Plyaers-Lasky Corp., and a commercial building 
containing store and office space. The threatre will have a seatnig capacity 
of about 4,000 and will be among the largest and finest theatres in the 
United States. 

Lease to Famouse Players-Lasky Corp.—The theatre building has been 
leased to the Famous Players-Lasky Corp. for a period of 25 years at an 
annual rental of $165,000. This rental, in addition to being sufficient 
annually to provide for ground rents and estimated corporate expenses, 
will in each year be largely in excess of the annua! requirement for interest 
aad sinking fund payments of these ponds. The lessee is required to pay 
all taxes and assessments against the theatre propeity, maintain the 
property, except structural portions thereof, and protect the lessor against 
any claim for damages arising from theatre operation. The lessee can 
make no assignment of the lease which will relieve it of its obilgations 
thereunder. 

Security.—These bonds are to be secured by a first closed mortgage on 
the leasehold property of the company, consisting of the ground leases, 
the buildings to be constructed and the furnishings and equipment to be 
installed by the company, and by a first closed mortgage on a large amount 
of furnishings and equipment to be installed by the theatre lessee. The 
lease of the theatre to the Famous Players-Lasky Corp. is also to be assigned 
to the trustee as security for these bonds. 

Valuation.—The interest of the Minneapolis Theatre Co. in the lease- 
hold property, including value of the leases, the theatre buiiding and the 
commercial building to be erected and the furnishings and equipment 
thereof to be owned by the company, when constructed and completed 
in accordance with the plans and costs submitted to the valuation com- 
mittee of the Minneapolis Real Estate Board, and with the 25-year lease 
to the Famous Players-Lasky Corp. of the theatre building at a rental of 
$165,000 per year, has been appraised by the valuation committee of the 
board as having a value of $1,750,000. 

Earnings.—Based_upon the rentals to be received under the lease of 
the theatre to the Famous Players-Lasky Corp., and incituding estimated 
rentals from the commercial building, it is expected that upon completion 
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be as follows: 
7 ee dell 
Ground rentals and estimated expenses 


Net income 

The maximum annual requirement for interest of these bonds is $72,000 
and the maximum amount required in any year for interest and sinking 
fund of this issue is $112,050. : 

Sinking Fund.—The mortgage will contain provision for a sinking fund 
which shall retire, either by purchase by the company or by redemption 
by lot, 50% of the total authorized amount of these bonds before maturity. 

Management.—The board of directors consists of A. D. Walker, A. E. 
Zonne, A. F. Pillsbury, Allan G. Siems, C. O. Kalman, C. P. Jaffray, 
Norman Nelson, J. H. Palmer and Sumner T. McKnight. 


Mohawk Rubber Co., Akron, O.— Defers Dividend.— 


The company has decided to defer payment of the usual quarterly di- 
vidend of 1%“, due at this time on the 7°; cumul. pref. stock. 


Not in Merger Plan.— 

President 8. S. Miller has denied rumors that the company is to consoli- 
date with other smaller rubber manufacturing concerns to form one large 
copper. He issued the following statement to the trade: 

“There have been rumors recently of a consolidation of the Mohawk 
Rubber Co. and some of the other smaller rubber companies, and this 
letter is to_advise our dealers that this report is false and absolutely un- 
younees- Mohawk will maintain its position absolutely alone.’’—V. 122, 
p. 1620. 


Montgomery Ward & Co., Chicago.— December Sales.— 
Period 1926. 1925 1924. 1923. 
Month of December __ ~.$23,103,429 $22,789,009 $20,145,196 $15,062,713 
12 months to Dec. 31_--199,262,563 184,095,989 162,715,494 134,644,436 

. 123, p. 3198. 


Moon Motor Car Co.—Omits Dividend.— 

The directors on Jan. 5 voted to omit the dividend usually due on Feb. 1 
on the outstanding 180,000 shares of common stock, no par value. On 
Nov. 1 1926 a quarterly dividend of 37% cents per share was paid on this 
issue as compared with quarterly distributions of 75 cents each made from 
Feb. 1 1924 to Aug. 1 1926 incl.—V. 123, p. 3330. 


Municipal Service Corporation.— Sales—Earnings.— 

The corporation reports for the 11 months ended Nov. 30 1926 sales 
amounting to $6,540,153, compared with $5,227,964 for 1925. Gross 
profit for 1926 was $1,353,022, against $1,138,394 for 1925. 

Bulk sales of gasoline for the 11 months of 1926 were 11,707,265 gallons, 
including 2,833,570 gallons sold to the War Department and the City of 
New York, which compares with bulk sales of 1 093.287 gallons for the same 
period of 1925. Sales to garages and jobbers amounted to 20,958,843 gals. 

Retail sales from the corporation’s chain of gasoline stations for 1926 
were 8,530,282 gallons, compared with 4,427,170 gallons for 1925, an in- 
crease of 924% for the period. Total sales of gasoline for the 11 months 
ended Nov. 30 1926 were 41,196,390 gallons, which compares with 32 ,609,- 
931 gallons, or an increase of 28% for the period. 

A report for the full year's operations is expected to be published early 
next month.—V. 123, p. 3194. 


Murray Body Corp.—Successor Company Organized— 
New Securities Ready Jan. 11.— 


The reorganization committee (J. Horace Harding, Chairman) in a notice 
Jan. 5 advises the holders of certificates of deposit issued under the plan of 
reorganization, dated June 15 1926, that pursuant to the plan the assets 
and properties of Murray Body Corp. and those acquired by its receiver 
in the operation of its business have been vested in The Murray Corp. of 
America (the new company organized Dec. 27 in Delaware), and that the 
cash and shares of stock of the new company to which holders of certificates 
of deposit are respectively entitled will be ready for distribution on and after 
Jan. 11 1927 upon surrender to Guaranty Trust Co. of New York, deposi- 
tary, or Security Trust Co. (Detroit), sub-depositary, of certificates of 
deposit duly endorsed in blank. 

f another notice dated Jan. 6 1927 the committee notifies the holders of 
certificates of deposit who have not made the optional payments referred 
to in the plan of reorganization that by arrangement with the syndicate 
formed for the underwriting of the oy, payments by depositors under 
the plan, the depositary, Guaranty Trust Co. of New York, and the sub- 
depositary, Security Trust Co. (Detroit), have been authorized to accept 
optional payments tendered by depositors until and incl. Jan. 15 1927, but 
not thereafter. The committee has found it necessary to fix Jan. 15 1927 
as the last date upon which optional payments will be accepted because of 
the necessity of closing the books of the reorganization committee and finally 
determining the respective amounts of new stock to be delivered to the 
syndicate and to be turned over to the treasury of the new company. 

Holders of certificates of deposit with respect to which the optional pay- 
ment of $35 for each share of old pref. stock and $10 for each share of old 
common stock shall not have been made on or prior to Jan. 15 1927 will be 
entitled under the plan to receive only “ths share of new stock for each 
share of old pref. stock and 1-15th share of new stock for each share of old 
common stock represented by their respective certificates of deposit. 

V. 123, p. 3046. 


Murray Corporation of America.—Acqguires Murray 


Body Corp.— 


By authority of the U. S. District Court, all of the assets, properties and 
business of the Murray Body Corp., operated for the past 13 months by the 
Guardian Trust Co. of Detroit as receiver, were acquired at the close of 
business on Dec. 31 1926, by a new company to be known as the Murray 
Corp. of America. 

William Robert Wilson, Pres. of the Guardian Trust Co. of Detroit, is 
Chairman of the board of directors of the new corporation. F.R. Robinson, 
will be Sec.-Treas.: H. N. Nickerson will continue as Gen. Mer. and L. A. 
McDowell will be in charge of body production. Charles and David 
Widman will continue in charge of customer relations. William J. McMunn 
is Gen. Manager of the stamping division. 

Current indebtedness of the receivership will be liquidated prompily and 
in accordance with the terms under which the purchases were made. The 
new company begins operations with a working capital of $8,000,000. 

Unfilled orders at the end of 1626 totaled $11 810.686 and anticipated 
orders on existing contracts totaled $16,300,000 additional for the year 
1927. During the last week of 1926 a new contract calling for $1,500,000 
of bodies for spring delivery was added. This contract has potential value 
of $8,000,000 for 1927. It appears that the volume of business in 1927 will 
run appreciably beyond the 1926 total. 

Income Account for 11 Months Ended No 
Sales, $30,702,0€8: costs, expenses, 

profit ad 

Other income 


. 30 1926. 
733 
,649 
2 +382 
379,806 
2,577 


$1,645,999 


Total income 
Depreciation 
Other deductions. -.......----- 


Net profit 


Balance Sheet as of Nov. 30 1926. 
(After giving effect to reorganization.) 
Assets— | Liavilities— 
Cash _..-.-...--.... $3,872,004| Accounts payable, payroll & 
Accounts receivable 948 ,362 accrued expenses. ___----- 
Inventories 4,482,023} Federal taxes prior year 
Inv. Dietrich, Inc 293,133} Purchase money oblig 
OSS 80,664; lst mtge. bonds 
Land, bidgs., mach., &c_._. 9,932,594) J.W. Murray Mfg. Co. debs- 
a C. BR. Wilson bonds. ....... 
Deferred charg Contingent reserve 
J. W. Murray Mfg. Co., pref. 


$962,745 
425,000 


al2,794,652 





a _$19,755,653| Total $19,755,653 
a Represented by 282,080 shares of no par value.—V. 124, p. 120. 
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Nashua Manufacturing Co.—Annual Report.— 


Years Ended Oct.31— _ 1925-26. 1924-25. 1923-24. 1922-23. 
na minded audiornes $14,388,812 $16,062,865 $16,111,926 $17,261,221 
x Net profits____...-.-.- loss178,226 1oss154,852 loss716.010 1,691,868 
Preferred dividends- - ~~ 319,647 323,691 327 ,996 378,930 





Balance, sur. or def.. y$497,873 def$478,543 df$1 ,044,006 sr$1,312,938 

x After all charges, depreciation, taxes, sinking fund, &c. 

y Federal taxes cvsepens during the years 1916, 1918 and 1920 were re- 
covered , against which have been set up reserves for pref. stock sinking fund, 
legal expenses, &c., leaving a net recovery of $318,701, and a claim is pend- 
ing for a substantial further amount which may be recovered. The net 
reiuction in surplus was $179,172, while in previous year it was $371,163. 

Wote.— The above 1925-26 figures do not include the operation of the 
Indian Head Mills, wholly owned subsidiary at Alabama, which for the 
year showed a loss of $30,807 after depreciation of $76,738. 


Consolidated Balance Sheet Oct. 31 (Includes Indian Head Mills). 





Assets— 1926. 1925. Liabtlittes— 1926. 1925. 
Plant & mach _x_$12,186,619$12,447,152|Preferred stock._.$4,720,200 $4,720,200 
a -- 1,642,736 840,879/|Common stock... 6,200,000 6,200,000 
Accts. receivable__ 2,705,096 3,678,633|Accts. payable... y701,196 1,326,723 
Inventories _____- 4,157,303 7,770,007|Notes payable.__.. 3,460,000 6,680,000 
Prepaid int. & ins. 251,192 300 .023/Surplus.........- 6,038,181 6,248,160 
Investments__-__-_- 8,336 8,577 - 

Pref. stk. in treas_ 168,295 129,812\Total (each side) $21,119,577$25,175,083 


x After depreciation. y Includes reserves for taxes, &c.—V. 124, p.120. 


National Sugar Refining Co.—Obituary.— 
eeymna George R. Bunker died Jan. 4 in Yonkers, N. Y.—V. 123, 
Dp. : 


Neisner Bros., Inc.— December Sales.— 

1926— December— -1925. Increase. 1926—-12 Mos.—1925. Increase 
$1 .063,578 $619,121 $444,457 |$4,421,229 $2,694,697 $1,726,532 
—V. 123, p. 3047, 2401. 


(J. J.) Newberry & Co.—Sales.— 


1926. 1925. Increase. 
Month of December-____.......--_- $2,164,797 $1,472,086 $692,711 
12 months ended Dec. 31_-..___.-_- 9,984,694 6,876,106 3,108,588 
—V. 123, p. 3047, 2401. 
New Cornelia Copper Co.—Output (Lbs.).— 
December. November. October. September. August. July. 
6,693,720 8,455,200 7,112,680 6,583,660 6,389,880 6,931,600 


—V. 123, p. 3047. 
New River Co.—Preferred Dividend of $1 50.— 


The directors have declared a preferred dividend on account of accruals 
of $1 50 a share, payable Feb. 1 to holders of record Jan. 15. dis- 
tribution of like amount was paid on March 29 1924: none since. Total 
accumulations on this issue up to Nov. 1 1926 amounted to $39 per share. 
—V. 123, p. 2530. 


New York Merchandise Co., Inc.—Jnitial Dividend of 
50c. on Common Stock.— 


The directors on Jan. 5 declared an initial quarterly dividend of 50 cents 
per share on the common stock, no par value, and the regular quarterly 
dividend of $1 75 on the pref. stock, both payable Feb. 1 to holders of 
record Jan. 20.—-V. 123, p. 1886. 


Nineteenth & Walnut Streets, Phila.— Bonds Sold.— 
Reilly, Brock & Co. and Stroud & Co., Ine., Phila., have 
sold at 100 and int. $2,500,000 Ist mtge. 6% gold bonds of 
C. Benton Cooper. 


Dated Jan. 1 1927; due Jan. 1 1930. Denom. $1,000 c*. Prin. and int. 
ayable at Pennsylvania Co. for Ins. on Lives & Granting Annuities, trustee, 
hiladelphia. Payment of prin. and int. (J. & J.) on these bonds is guar- 
anteed by the Rittenhouse Square Realty Co. without deduction of the 
Penn. State tax of 4 mills on bonds held by residents of Penn. Red. all or 
art on any int. date on 30 days’ notice at 102 and int. until Jan. 1 1928; 
rom Jan. 1 1928 to Jan. 1 1929 at 101% and int.; thereafter at par and int. 
The mortgage provides for the deposit with the trustee on the last day of 
each month, beginning Jan. 31 1927, of an amount equal to one-twelfth of 
the annual interest on this issue of bonds, and one-twelfth of the annual taxes 
assessed against the real estate mortgaged. 


Data from Letter of Horace H. Fritz, President of the Rittenhouse 
Square Realty Co. 

Security.—This issue of bonds is secured by a first mortgage on premises 
northeast corner Nineteenth and Walnut Streets, Philadelphia, opposite 
Rittenhouse Square, with a frontage of 160 feet on Walnut Street and a 
depth of 223 feet 6 inches through to Sansom Street, being premises known 
as 1821, 1823, 1825, 1827 and 1829 Walnut Street. 

On the northeast corner of Nineteenth and Walnut Streets is the Wel- 


lington, a 15-story apartment hotel, having a frontage of 50 feet on Walnut | 
The next 88 feet on Walnut St. to the eastward are premises for- | 


Street. 
merly known as the Art Alliance properties. The next and most easterly 
22 feet on Walnut St. are premises formerly known as the Barrie property, 
being No. 1821 Walnut St. These together form one of the largest pieces 
of assembled real estate in the central part of Philadelphia. All the rooms 
and apartments in the Wellington are rented, with a waiting list of desirable 
tenants. 

The rentals derived from the Wellington and 1821 Walnut St. alone, after 
payment of all operating charges and taxes on the entire mortgaged property, 
are more than sufficient to pay the interest on these bonds. In addition to 





the foregoing rentals, further income will be derived from premises 1823, | 


1825 and 1827 Walnut St. (S88 feet frontage) upon completion of contem- 
plated alterations. 

Valuation.—The property upon which these bonds will be secured by a 
first mortgage has been appraised by Frank H. Massey of Philadelphia at 
$4,000,000, and by Herman W. Coxe, Real Estate Officer of the Pennsy|]- 
vania Co. for Ins. on Lives & Granting Annuities, at $4,050,000. 


Ninth & Broadway Buildings Co. (United Artists 
Theatre Building), Los Angeles,— Ponds Offered.—Bank 
of Italy, San Francisco and Bayly Brothers, Inc., Los 
Angeles, are offering at 100 and int. $1,700,000 Ist (closed) 
mtge. 6% sinking fund gold bonds. 


Dated Jan. 1 1927; due Jan. 1 1947. Int. payable J. & J. at Bank of 
Italy, San Francisco, trustee, or through any branch office of the Bank of 
Italy in California. Denom. of $1,000 and $500 c*. Red. upon 30 days’ 
previous notice on any int. date at 103 and int. up to Dec. 31 1936, and 
at 102 and int. thereafter. 
normal Federal income tax up to but not 
the personal property tax in California. 

Data from Letter of I. C. Freud, President of the Company, 

Company .—Incorp. in California. Owns in fee, a plot of land on the 
west side of Broadway, between 9th St. and 12th St. in Los Angeles, having 
a frontage of 150 ft. with a uniform depth to an alley of approximately 
150 ft. On this property, the company will immediately erect a modern 
13-story steel frame theatre, store and office building of the most approved 
type of construction and at a cost of not less than $1,700,000. The theatre 
will occupy the rear portion of the property and will have a 35 foot entrance 
on Broadway on the southerly tine of the property. The cffice portion 
of the building will be served with 3 high speed electric passenger elevators, 
and the building will contain all modern equipment for the convenience of 
its tenants. The street frontage will provide for at least 5 stores, together 
with an adequate lobby leading to the office structure. The building will 
be erected under the supervision of C. Howard Crane of Detroit and Walker 
and Eisen of Los Angeles, as associate architects. 

Security.—Secured by a first closed mortgage on both the land and 
the proposed building above described and upon all fixtures, appurtenances 
and equipment included in both the theatre and office portions of the build- 
ing. Ihe real property has recently been appraised by the firm of Metcalf 
and Ryan, Los Angeles, as having a value of $1,200,000 which, combined 
with the cost of the building, will give a total value of approximately 
$2,900,000 as security for the bond issue. The amount of the loan will 
thus represent less than 60°% of the value of the pledged property. 


exceeding 2°. Exempt from 


Interest payable without deducticn for the | 





Earnings.—The theatre portion of the building will be leased for a term 
of 30 years to United Artists of Los Angeles, Inc., at a fixed rental of 
$140,000 per annum. This lease will be secured by a cash deposit of 
$250,000, and will be ucoqditonsity guaranteed as to its terms and con- 
ditions by United Artists Theatre Circuit, Inc. Estimated rental from 
stores and offices amount to approximately $185,000, giving a gross annual 
rental of $325,000. After an allowance for vacancies and the deduction 
of operating expenses, including depreciation, taxes, insurance and con- . 
tingencies all of which amount to $97,000 net rentals will approximate 
$228,000 which is 2.25 times maximum annual interest charges on this 
issue and approximately 1.5 times maximum bond interest and sinking 
fund requirements. It will be noted that the rental derived from the theatre 
only is equal to about 1.4 times the greatest annual interest charge. 

Sinking Fund.—The indenture securing this issue will provide for 
the payment to the trustee in equal monthly installments, beginning 
July 1, 1929 (in addition to monthly interest payments) of an amount 
sufficient to retire $1,134,000 par value bonds prior to maturity. 

Lessee Corporation.—United Artists Theatre Circuit, Inc., the guarantor 
of the theatre lease, was organized in Maryland in 1926, by Joseph M. 
Schenck and associates, including Lee Shubert and Douglas Fairbanks, 
to acquire directly or through subsidiaries, motion picture theatres and 
interests therein in important cities throughout the United States. Its 
present Capitalization consists of $4,000,000 7% convertible preferred stock 
($100 par value) and 500,000 shares of no par value common, all of which 
is now issued and outstanding. The corporation has entered into a contract 
with United Artists Corp. (Del.) whereby the theatres of the new Circuit 
have a preferential right to exhibit important United Artists pictures by 
way of ‘‘first run’’ before they are shown in any ether motion picture 
theatres in the same localities. United Artists Corp. has a contract pur- 
suant to which it now is distributing to theatres throughout the world, 
new motion pictures featuring Douglas Fairbanks, Mary Pickford, Norma 
Talmadge, Gloria Swanson, John Barrymore, Buster Keaton, Vilma 
Banky and Ronald Coleman, as well as motion pictures produced by well 
established independent producers including Joseph M. Schenck. 


Oil Well Supply Co.—New Interest in Control.— 

Interests headed by J. H. Hillman Jr. of Pittsburgh, according to Pitts- 
burgh dispatches, have purchased control of the company. The Hillman 
group, it is said, obtained control through the purchase of common stock 
owned by the John Eaton Estate, at a reported price of approximately 
$15,000,000. The company manufactures machinery and supplies used in 
the drilling and operation of oil properties. Its authorized capitalization 
cones of $15,000,000 ($25 par) commor stock and $7,000,000 7% pref. 
stock. 

Louis Brown, President of the company, is credited with stating that the 
sale of the control will not affect the management of the company and that 
all the officers will remain in their positions.—V. 123, p. 1258. 


Oregon-Washington Bridge Co.— Debentures Offered.— 
Wm. P. Harper & Son, Seattle are offering at 97.37, to yield 


= OF 


7% $75,000 614% gold debentures. 
Dated Jan. 1 1927; due Sept. 1 1933. Principal and int. (J. & J.) payable 
at National Bank of Commerce of Seattle, Washington, trustee. enom. 


$1,000, $500, $100 c*. Red. all or part at any time upon 30 days’ notice 
to the trustee at 101 and int. 

Company .—Owns and operates a toll bridge across the Columbia River 
between Hood River, Ore., and White Salmon, Wash. The bridge was 
opened for traffic in Dec. 1924, and consists of 10 steel spans resting upon 
reinforced concrete piers, together with timber approaches in the shallow 
water on the shore ends. The total length of the steel spans is yp ! over 
2,100 ft. Company holds franchise from U. 8. Government by Act of 
Congress passed in 1923 and by permit from U.S. War Department. The 
traffic across the bridge originates in large part in the communities near the 
bridge-heads and only a small proportion is tourist travel. During 1926 the 
use of the bridge by trucks showed a larger percentage of gain over 1925 
than any other form of travel. 


Capitalization Outstanding (Upon Completion of Present Financing). 


ist mins. 7% serial eold Dons (GlOsOd) ....< wncccncccccescceccess $291,000 
Gold debenture 6 %s of Sept. 1 1933 (this issue)..........-.---- a100,000 
7% cumulative, participating preferred stock............----.-. 175,000 
CN oo enc ateeeehed heed eene ee eoeenewenene 25,000 


a Of the $100,000 presently issued , only $75,000 are offered to the public 
the remaining $25,000 being retained by the company. 

Eernings.—The net earnings of the company for the year 1926 available 
for interest (based upon actual net earnings for the first 11 months of 1926 
and estimate of Dec. 1926) are over twice the interest requirements upon 
the company’s entire funded debt, including this issue; while net earnings, 
after payment of interest upon the first mortgage 7% bonds, available for 
interest upon these debentures are over 5.39 times the annual interest 
requirements of the total amount ($100,000) to be presently issued, or over 
7 times the interest requirements of the $75,000 debentures which will be 
in the hands of the public. 

Object of Issue.—Proceeds will be used for further improvements to the 
company’s bridge, to reimburse the companv for capital expenditures 
previously made upon the bridge and for additional wor«ing capital. 


Oshkosh (Wis.) Motor Truck Mfg. Co.—Receiver.— 

On the petition of the bondholders, the Winnebago County Circuit 
Court at Oshkosh, Wis., has appointed W. G. Maxcy receiver for this 
company, specializing in the manufacture of four-wheel drive hauling 
equipment. The proceeding is a friendly one to facilitate a reorganization 
of the financial structure without jeopardizing the continuous operation 
of the plant. Authority has been granted for the issuance of receiver's 
certificates—(‘‘Iron Age’’). 


Otis Co., Boston.— Vote Not to Move.— 

The stockholders on Jan. 5 approved the plan of the directors to continue 
operation of all plants of the company in New England. This will avert 
loss of the mills through the co-operation of the towns in reducing taxes and 
through the co-operation of the employees in helping to lower production 
costs. 

At the same time the stockholders voted to authorize the directors to 
carry out the original plan or any part of it which might be found necessary 
in the future. They authorized the board to close down or sell the Colum- 
bian Mills at Greenville, N. H., and the plant at Ware if conditions in the 
future demand such action. 

The directors were also authorized to establish a plant in the South, 
should this be found necessary at any time in the future. See also V. 123, 
p. 3332, 3047. 


Pacific Burt Co., Ltd.—<Siock Increased—Rights.— 

The stockholders on Dec. 29 increased the authorized capital stock 
from $1,300,000 (consisting of $645,800 preferred and $654,200 common 
<tock) to $2,000,000, to consist of $1,000,000 preferred and $1,000,000 

u« StOCK. 
“ ee to offer to the stockholders $260,000 additional preferred 
stock at par ($100) on the basis of 1 new share for each 5 shares of preferred 
or common stock held.—V. 122, p. 3464. 


Paige-Detroit Motor Car Co.—Changes in Personnel.— 

W. A. Wheeler bas been elected President, succeeding H. M. Jewett, 
who has been elected to the newly created position of Chairman of the 
Board. Henry Krohn, head of the sales division, and Thomas Bradley, 
head of the purchasing division, have been elected general Vice-Presidents 
and also directors.—V. 123, p. 3194. 


Park-Lexington Corp.—J/nterest on Bonds Being Paid.— 

Dillon, Read & Co., Jan. 6, announced that the Empire Trust Co., as 
trustee, has received from the Park-Lexington Corporation $170,755 to 
meet the interest payable Jan. 3 1927 on the outstanding first mortgage 
leasehold 614 % gold bonds of the corporation. 

The Committee on Securities of the New York Stock Exchange rules 
that beginning Jan. 7 the bonds shall be traded ex the Jan. 1 coupon and 
until further notice traded in ‘‘and interest.’’ The committee had pre- 
viously ruled that beginning with Jan. 3 the bonds must be dealt in ‘‘flat. 
This latter ruling followed the announcement that the Jan. 1 interest 
coupons were not being paid. 

ollowing the above announcement, it became known that holders of 
the bonds were unable to collect interest due on Jan. 1. At the Empire 
Trust Co., trustee for the corporation, holders who went to cash t eir 
coupons on Jan. 3 were informed that no money had been deposited for 
interest charges. us 

Cosmenting on the matter, the New York ‘‘Times’’ says: It was 
reported in Wall Street that Dillon, Read & Co., which floated the origina 
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issue of $5,500,000 in 1923, had been purchasing coupons on the bonds 
through the Chemical National Bank. Executives of the company would 
neither deny nor affirm this, but they said that on a prior occasion when 
money for the interest on the bonds was not ‘‘there on the dot’’ they had 
aid the interest. They denied that there was any default on the bonds, 
ut stated that it was merely a case of the money not having been deposited 
on time.""—V. 117, p. 1896 


(David) Pender Grocery Co.—December Sales.— 
1926-—-December—1925. Increase.| 1926—12 Mos.—-1925. Increase. 
$1,130,785 $912,923 $217,862 $10,755,638 $8,414,842 $2,340,796 

During 1926 there were 81 new stores opened, bringing the total number 
in operation at the end of the year up to 323.—V. 123, p. 3047, 2912. 
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(J. C.) Penney Co., Inc.—December Sales — 

1926-— December—1925. Increase.| 1926—12 Mos.—1925. Increase. 
$15,986,131 $12,611,506 $3,374,625 | $115,682,738$91 ,062,616 $24,620,122 
—V. 123, p. 2912, 2402. 

Penn Mary Steel Co.——-Tenders.— 

The Girard Trust Co., trustee, Phila., will until Jan. 28 receive bids 
for the sale to it of Ist mtge. 5% 20-year sinking fund gold bonds, due 
1937, to an amount sufficient to exhaust $135,075 at a price not exceeding 
105 and interest.—-V. 122, p. 361. 


Peoples Drug Stores, Inc.— Sales, &c.— 
Calendar Years— 1926. 1925. 1924. 
Sales $6,318,098 $5,213,864 $4,833,348 
Sales in December 1926 totaled $753,923, as against $546,746 in Dec.1925. 
The company also reports record Christmas business, sales for the week 
preceding Christmas amounting to $272,789 compared with $196,445 during 
the same period of 1925, an increase of $76,344, or 38.94% .—V. 123, p.3047 


Pittsburgh Terminal Warehouse & Transfer Co.— 
Smaller Dividend.— 

A quarterly dividend of 75 cents per share has been declared on the out- 
standing $2,000,000 capital stock, par $100. payable Jan. 12 to holders of 
record Jan.10. The oungeny had paid quarterly dividends of $1 per share 
since Oct. 8 1921.—V. 118, p. 1022. 


Porto Rican American Tobacco Co.—Bonds S)/d.— 
National City Co., Hornblower & Weeks, Cassatt & Co., 
Hemphill, Noyes & Co., W. A. Harriman & Co., Inc., and 
Chas. D. Barney & Co., have sold at 99 and interest, to 

ield 6.10%, $8,000,000 15-year secured 6% convertible gold 
onds. 

Dated Jan. 1 1927; due Jan. 1 1942. Denom. $1,000 and $500 c*. 
Interest payable J. & J., without deduction for the normal Federal! income 
tax not exceeding 2%. Redeemable, al) or part, on any interest date, upon 
30 days’ notice, at 102 if redeemed on or before Jan. | 1932: thereafter at 
101 if redeemed on or before Jan: 1 1937, and thereafter at 100. Principal 
and interest payable at office of National City Bank, New York, trustee. 
Company will agree to reimburse to owners resident in the respective States, 
upon proper application, the following taxes paid in respect to the bonds or 
the interest thereon: The 4 mills tax in Penna.; any securities taxes in Mary- 
land, not exceeding in the aggregate 45c. on each $100 of assessed value in 
any year; any personal property or exemption tax in Conn., not exceeding 
4-10% of the principal in any year; any personal property tax in California, 
not exceeding 4-10% of the full cash value in any year; any intangible per- 
sonal property tax in the Dist. of Col., not exceeding 5-10% of the assessed 
value thereof in any year; and any Mass. income tax, not exceeding in any 
year 6% of the interest on such bonds. 

Listing.—Application will be made to list these bonds on the New York 
Stock Exchange. 

Company.—Incorp. in New Jersey and owns the entire issued capital stock 
of Porto Rican American Tobacco Co. of Porto Rico which is engaged in the 
manufacture of cigars and cigarettes. It also owns one-half of the issued 
capital stock of Porto Rican Leaf Tobacco Co. which produces, purchases 
and sells Porto Rican tobacco; the other half of said stock being owned by 
American Cigar Co. Company and its subsidiaries constitute the most 
important factor in the Porto Rican tobacco industry. 

he business was established in 1897, and in 1899 the American Tobacco 
Oo. acquired a controlling interest amounting to 66% of the then outstand- 
ing Capital stock of the company. Pursuant to the dissolution plan pro- 
mulgated in accordance with the decision of the U: 8. Supreme Court, the 
stock of Porto Rican American Tobacco Co. held by the American Tobacco 
Co. was distributed pro rata to the holders of the common stock of the latter 
company. 

Porto Rican American Tobacco Co. of Porto Rico owns 8 manufacturing 
lants located in Porto Rico. Its annual production has grown from 
,000,000 cigars and little cigars and 500,000 cigarettes in 189S to over 

150,000,000 cigars and little cigars and over 490,000,000 cigarettes in 1925. 
Company's cigars are sold throughout the United States under well-known 
brands, including Ricoro which is distributed exclusively by the United 
Oigar Stores, La Restina, Recollection, Portina, La Tunita and E)] Toro. 
The cigarette output is sold almost exclusively in Porto Rico where the 
company, through its subsidiary, Porto Rican American Tobacco Co. of 
Porto Rico, does about 65% of the cigarette business of the island. Porto 
Rican Leaf Tobacco Co., of which the company owns one-half of the out- 
standing capital stock, grows practically the entire available supply of 
Porto Rican shade tobacco wra oe leaf. 

Control of Congress Cigar Cont e company has entered into an agreement 
to purchase 200,000 shares (of the total of 350,000 shares outstanding) of 
Congress Cigar Co., Inc. (Del.), which is engaged in the manufacture of 
cigars which it sells under the trade name La Palina. Congress Cigar Co., 
Inc., operates 7 modern, ver we we located in the Eastern States, 
and distributing branches in New York, Chicago and Philadelphia. The 
production of Congress Cigar Co. has increased from about 55,000,000 
cigars in 1921 to about 250,000,000 cigars in 1926. The company has con- 
tracted with Samuel Paley and Jacob Paley, founders of Congress Cigar Co., 
Inc., which, under their able management, has become one of the leading 
factors in the cigar industry, to continue actively in charge of the conduct 
of the business for a period of five years. 

Purpose of Issue.—The proceeds of this issue and of an offering of stock of 
the company, which offering has been underwritten, will be used to acquire 
200,000 shares of capital stock of Congress Cigar Co., Inc., which the com- 
pany has agreed to purchase at a cost of approximately $12,750,900, payable 
$10,250,000 in cash, $750,000 in its six months’ note, not more than $750,000 
in its contingent obligation dependent upon the future earnings of Congress 
Cigar Co., Inc., and the balance in stock of the company. The proceeds 
over and above the amount required to meet the cash cost of the capital 
stock of Congress Cigar Co., Inc., as aforesaid, will be used to increase the 
working capital of the company. 

Security.—Direct obligation of company. Bonds will be specifically 
secured by pledge of (1) 200,000 shares of capital stock of Congress Cigar 

Jo., Inc.; (2) the entire outstanding capital stock ($6,860,800) of Porto 
Rican American Tobacco Co. of Porto Rico; and (3) 50% ($250,000) of the 
outstanding capital stock of Porto Rican Leaf Tobacco Co. Based on cur- 
rent quotations, tne aggregate indicated market value of the capital stock 
of Congress Cigar Co., Inc., to be pledged under the trust agreement, is 
over $10,000,000. The trust agreement, under which these bonds will be 
issued, will provide for the release, from time to time, of such amounts of 
the pledged capital stock of Congress Cigar Co., Inc., as may be required 
to meet the exercise of the conversion privilege hereinafter described. 

Bond Issue.—The trust agreement will authorize the issuance of $14,000.- 
000 of bonds, of which $8,000,000 will be presently issued. The company 
will be authorized to issue the additional bonds (not in excess of $6,000,000 
aggregate petacapel amount) from time to time against the pledge with the 
trustee of additional shares of capital stock of Congress Cigar Co., Inc.: 
provided (1) that such additional bonds may not be issued in excess of $40 
yn amount for each additional share of capital stock of Congress 

igar Co., Inc., acquired by the company and pledged with the trustee: 
(2) that no additional bonds may be issued unless immediately after their 
issuance, the company shall own not less than 51% of the then outstanding 
capital stock of Congress Cigar Co., Inc., and all of the company’s holdings 
of said stock shall be pledged under the trust agreement; and (3) that no 
additional bonds may issued unless the net earnings of Con Cigar 

oo ANC., provision for depreciation and all charges including Federal 
taxes, shall have been not less than $2,187,500 in a 12-month period ending 
not more than 90 days prior to the issuance of such additional bonds. Ap- 
propriate provision will be made for the adjustment of the foregoing pro- 
vision in respect to the principal amount of bonds which may be issued 
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against the pledge of additional shares of capital stock of Congress Ciga 
Co., Inc., in the event of a change in the number of outstanding shares o 
capital stock of said company through the payment of a stock dividend o 
dividends, through recapitalization, or otherwise. 

Sinking Fund.—The trust agreement will passe for a sinking fund which 
is calculated, on the basis of the original issue of $8,000,000, to retire 
$6,000,000 of these bonds prior to maturity. On or before each May 16 
and Nov. 15, commencing Nov. 15 1928, to and including May 15 1933, the 
company is to provide for the retirement, on or before the next succeeding 
interest payment date, of $200,000 of these bonds; on or before Nov. 16 
1933, and on or before each May 15 and Nov. 15 thereafter, the sinking 
fund peyeates is to be sufficient to retire $250 000 principal amount of bonds 
Provision will be made for increasing the required sinking fund payments in 
the event that additional bonds are issued. 

Earnings.—The following tabulation sets forth the sum of (1) consolidated 
net earnings of Porto Rican American Tobacco Co. and its wholly owned 
subsidiaries before interest but after deduction of Porto Rican income taxes 
and (2) four-sevenths (being the ratio of 200,000 shares to 350,000 shares} 
of the net income of Congress y ~' Co., Inc. (or its predecessor corporation 
available for dividends, after deduction of all charges including Federz 
income taxes paid: 

Cal. Year— 1922. 1923. 1924. 1925. 
Net (as above) - $689,536 $1,075,013 $807,566 $1,610,209 $1,232,745 

The annual average of the foregoing figures amounts to $1,120,359 
equivalent to over 2% times annual interest charges on this issue of bonds 
For the ten months ended Oct. 31 1926, such amount was at the annual rate 
of $1,479,293, equivalent to over three times such annual interest charges 
The 1926 earnings of Porto Rican American Tobacco Co. were adversely 
affected by a strike of the cigar-makers in Porto Rico, which strike became 
effective Aug. 4 1926, and is not yet settled. As a result of the aforemen 
tioned strike the company has made very satisfactory arrangements for the 
manufacture of cigars in the United States. 

The management of the company and the management of Congress Ciga 
Co., Inc., are both of the opinion that combined operation of the two com 
panies will result in substantial savings to both companies, and that furthe 
substantial savings will be effected through the installation of additiona 
cigar manufacturing machines, which is contemplated. The combined 
operating savings to be effected are estimated at over $1,000,000 per annum, 
which ~~ divide in approximately equal amounts as between the two 
companies. 

Conversion Privilege.—Bonds will be convertible into capital stock o' 
Congress Cigar Co., Inc., at the following rates to be computed against the 

rincipal amount of bonds converted: $80 per sh. of said stock in respect to 
nds converted on or before Jan. 1 1929; $85 per share of said stock in 
respect to bonds converted thereafter and on or before Jan. 1 1932; and $90 
er share in respect to bonds converted thereafter. The conversion privilege 
is to expire if and when an aggregate of 80,000 shares of capital stock o 
Congress Cigar Co., Inc., has been drawn down to meet the exercise of the 
conversion privilege; the foregoing amount of 80,000 shares is to be propor- 
tionately increased in the event additional bonds are issued. The trust 
agreement will permit the company to draw down from the stock pledged 
thereunder, such amounts of stock as may be necessary to meet the exercise 
of the conversion privilege, and will contain appropriate provision for ad- 
justing the conversion bases in the event of a change in the capital structure 
of Congress Cigar Co., Inc., through payment of a stock dividend or divi- 
dends, recapitalization, or otherwise. Bonds called for redemption will be 
convertible up to five days prior to the redemption date, provided that the 
conversion privilege shall not have otherwise terminated prior to their 
presentation for conversion. 


Consolidated Balance Sheets Oct. 31 1926. 
(1) Porto Rican American Tobacco Co. 
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Assels— | Liabilities— 
0 a es $279,315| Accounts and drafts pay- 
Accounts receivable - -- ~~ 658.019 Accrued items--_....--- 98 ,960 
Due from subsidiary co-_- 872,010\ai0-year 8% gold bonds. 1,313,000 
Inventories_____-_-- _. 3,566,977|\Common stock- ---- wage 6,315, 












Plant & equip., less depr- 1,132,202'Scrip & fractional certifs— 















Investments in allied cos 251 ,652|Capital surplus--_--__---- 79 
Other investments - - - - 72,647 

re 200,145) 

Goodwill, brands, &c___. 1,500,000 

Def. chgs. & prepaid items 91,567! Total (each side) ----- $8 624,535 





a Called for redemption at 105 on Nov. 15 1926. 
(2) Congress Cigar Co., Inc. 







Assels— |__ Liabilities— 
0 $249 .625| Notes payable_-_____-_-.-- $3 425,000 
Notes & accounts receiv’le 2,162,563)Acc’ts & drafts payable--_ 25,! 
NS eee 7,000,488) Accrued items---_.-.--- 128,981 









Plant & equip, netofdepr 1,124,213) Reserve for Federal tax - 330,438 
Investments.......-.-.- 33,229) Res. for employees’ bonus 43,201 
ee Mee. Cg eu ccuces 197 .673|\Capital stock........-- al ,400,000 
Goodwill and trade name PE anseoanesconan 4,948,513 
Def. chgs. & prepd. items 33,907) 

eee $10,801,698! Total__...--..------ $10,801,698 






Contingent Liabilities.—Notes receivable discounted, $60,384 47. 

a 350,000 shares, no par value. 

To Offer Additional Stock —The stockholders of record 
Jan. 10 will be given the right to subscribe on or before 
Jan. 31 for 31,57734 additional shares of class A common 
stock, par $100 (having voting power), and 63,155 shares 
of class B common stock without par value (without voting 
power), on the basis of 4 shares of class A stock and 1 share 
of class B stock for each share of stock held, the same to be 
offered in units of 1 share of class A stock and 2 sharcs of 
class B stock for the price of $150 per unit. Subscriptions 
are to be payable at the office of the Guaranty Trust Co. 
of New York, 140 Broadway, N. Y. City. 

The class A common stock will be entitled to cumulative dividends at 
the rate of 7% perannum. Theclass B common stock will then be entitled 
to dividends at the rate of $7 per share for the fiscal year before any further 
dividends are paid on the class A common stock. Any further dividends 
will be payable ratably to each class of stock share and share alike. Under 
the certificate of incorporation as amended, the effect of this issue will be 
to automatically convert the stock now outstanding into class A common 
stock .—V. 124, p. 122. 


Rickenbacker Motor Co.—Receivers Certificates.— 

Judge Simons, in the Federal Court at Detroit, has authorized the 
Security Trust Co. and Byron F. Everett, receivers, to borrow $200,000. 
The judge ordered the receivers to issue as security, receivers’ certificates 
in denominations of $10,000 bearing 6% interest, payable Sept. 21 1927, 
at the Security Trust Co.—V. 123, p. 2666. 


Rima Steel Corp. (Rimamurany-Salgotarjan Iron 
Works Co., Ltd.).—E£zchange of Stock.— 


The corporation invites all shareholders to deposit within six months from 
Jan. 2 1927 their shares, together with unmatured coupons bevinning with 
coupon No. 46, for tne year 1926-27, and the talon for the excnange into 
shares of pengo-nominal value. The shares may be deposited: 

In Budapest, at the head office of the company, V. Nador utcza 36; at 
the Hungarian Commercial Bank of Pest, V. Grof Tisza Istvan u. 2; at the 
Hungarian branch of the Wiener Bank-Verein, V. Nador utcza 4. 

In Vienna, at the Wiener Bank-Verein, I. Scnottengasse 6. 

In New York, at the New York Trust Co., 100 Broadway; or at F. J. Lis- 
man & Co., 20 Exchange Place. 

According to the resolution passed at the general meeting held on Dec. 23 
1925, five old shares will be exchanged into one new share of a nominal 
value of 50 pengo. Certificates for 1-5th of a new share for snares less tnan 
five old snares will be issued. 

Announcement is also made that after the expiration of tne 6 months 
given for tne excnange of shares the rights of a shareholder cannot be exer- 
cised on tne basis of old shares nor will dividends be paid against coupons 
detached from old shares.—V. 123, p. 3195. 


Rittenhouse Square Realty Co.—(varanty.— 
See Nineteenth & Walnut Streets above. 





























































Jan. 8 1927.] 


THE CHRONICLE 


247 








Royal Dutch (Petroleum) Co.—ZJnterim Dividend.— 

The Equitable Trust Co. of New York, as depositary of certain ordinary 
stock of the above company under agreement dated Sept. 10 1918, has 
received a dividend of 10 guilders for each 100 guilders par value of ordinary 
stock held by it. as an interim dividend for 1926. The equivalent distribut- 
able to holders of ** New York shares”’ is $1 3325 on each ‘‘New York share,”’ 
and is payable by the trust company on Jan. 28 to registered holders of 
“‘New York shares”’ of record Jan. 14. See also V. 123, p. 3048. 


Sanford (Me.) Mills.—Eztra Dividend of $1.— 

The directors have declared a dividend of $1 per share and an extra 
dividend of $1 per share on the new capital stock, no par value, both 
Payable Jan. 15 to holders of record Jan. 4. Four shares of new stock 
were recently exchanged for each old share of $100 par value, on which 
annual dividends of 5% were previously paid in January of each year. In 
addition the company paid an extra of 5% in Jan. 1926.—V. 123, p. 2402. 


Savannah Sugar Refining Co.—Exztra Dividend.— 

An extra dividend of 50 cents per share has been declared on the out- 
standing 27,500 shares of common stock, no par value, in addition to the 
usual quarterly dividend of $1 50 per share, both payable Feb. 1 to holders 
ofrecord Jan.15. Regular quarterly dividends of $1 50 per share have been 
paid on the common stock since Feb. 1 1924. 

The directors also declared the regular quarterly dividend of 1%4% on 
the pref. stock, payable Feb. 1 to holders of record Jan. 15.—V. 122, p.1466 


Sears, Roebuck & Co., Chicago.— December Sales.— 
Period— 1926. 1925. 1994. 1923. 
Month of December. - - -$29,983,402 $30,521,658 $26,170.958 $20,796,898 
12 mos. end. Dec. 31_-~-272,699,314 258,342,236 222,174,742 215,540,604 

President C. M. Kittle says: ‘‘We will close 1926 with the strongest 
balance sheet position in our history. Despite the fact that our gross sales 
in 1926 were about $273,000,000, against $258,000.000 in 1925, our inven- 
tories and accounts receivable as of Dec. 31 will be substantially under the 
figures of $49,700,000 and $19 .000.000. respectively, for those items at the 
end of 1925, while our will total about $17,000,000, or practically a 
100%. increase over the previous figure of $8.500,000. On the basis of 11 
months’ results I would say that our net income available for dividends for 
the full year will show about the same as in 1925, or about $21,000,000. 

“The margin of profit on gross sales was somewhat less than in 1925, 
owing to three factors. The trend of rubber prices was unfavorable during 
the early part of the year; and the operating expense ratios at our two new 

lants in Kansas and Atlanta were temporarily abnormally high, as is usual 
n starting any new business on a large scale. None of these unfavorable 
factors will be present in 1927. 
“Our 1926 expansion program involved the expenditure of about $10,000,- 
During the year we began and completed a combination mail order 
house and retail store at Atlanta; built a plant at Newark for the maniufac- 
ture of ready-cut houses and all kinds of finished lumber: and began the 
erection of a new retail store in West Philadelphia, which will be opened 
early in March. We also purchased ground for the construction of two 
buildings in Los Angeles—one a combination mail order house and retail 
store, and the other a separate retail store in another section of that city. 
Work on these sites has just begun. We increased by one-fourth the size 
of cur retail store at 79th Street in Chicago. 

“*I consider that the country as a whole has had one of the most prosperous 
years in its history, which condition has been fully reflected in our busi- 
ness.’"-—V. 123, p. 2913. 


Shell Transport & Trading Co., Ltd.— Dividend. 

The Equitable Trust Co. of New York as depositary of certain ordinary 
shares of the above company, under an agree neit dated Aug. 28 1919, has 
received a dividend on the ordinary shares he'd by it of 2s. per ordinary 
share, par £1 sterlingeach. The equivalent thereof distributab'e to holders 
of ‘‘American’’ shares under the terms of the agreenent is 96 7-10 cents 
on each ‘‘American"’ share. The dividend wil! be distributed by the trust 
company on Jan. 2] to the rezistered holders of ‘‘American’’ shares of record 
Jan. 14.—V. 123, p. 2666. 


(Isaac) Silver & Bros. Co., Inc.—Sules.— 
1926. 1925 
$950,930 $731,080 

. 4,785,304 3,939,032 


Increase. 
$219,850 
846,272 


Month of Decembr 
12 months ended Dec 
. 23, p. 3049, 2403. 


Southern Dairies, Inc.— December Sales.— 
1926. 19 
$721,566 $58 
204,859 9,04 


Increas’. 
4 $138,892 
) 2,159,009 


Month of December 
12 months ended Dec. 3 
-V. 124, p. 122. 


Standard Oil Co. of Ohio.— 7° Split Up Common Stock.— 
The stockholders will vote Feb. 14 on changing the par value 
of the common stock from $100 to $25 per share, four new 
shares to be issued in exchange for each share of present com- 
mon stcek, of which there is now outstanding $14,000,000. 
—V. 123, p. 3050; V. 122, p. 2056. 


Sun Oil Company.— Tenders.— 

Lee, Higginson & Co., 43 Exchange Place, N. Y. City, will until Jan. 20 
receive bids for the sale to it of 15-year 5%% s. f. gold debentures dated 
Sept. 1 1924, to ap amount sufficient to exhaust $133,500, at prices not 
exceeding 10214 and int.—V. 123, p. 3050. 


Sun Shirbuilding & Dry Dock Co.—To Pay Bonds.— 

The $667,000 5% bonds of the Sun Shipbuilding Co. due Jan. 1 1927 are 
being paid off at office of Bank of North America & Trust Co., Philadelphia 
from cash resources of the company. The company was organized in 1926 
under the name of Sun Shipbuilding Co., which was changed to Sun Ship- 
building & Dry Dock Co. in Jan. 1923. 


Swift & Co.—Lose Appeal.— 


See Armour & Co. above.—V. 123, p. 3196. 


Texas Pacific Land Trust.—7o Split Up Shares on a 
100 for 1 Basis.— 


Holders of certificates of proprietary interest in the Texas Pacific Land 
Trust are to be given an opportunity to exchange their holdings for sub-share 
certificates on the basis of 100 sub-shares for each share certificate. 

Chairman David Rumsey of the board of trustees in his letter dated 
Jan. 5, to holders of certificates, points out that at the beginning of this 
trust in 1888, the number of shares was about 95,000, and the total acreage 
of the trust properties was about 3,500,000 compared with 20,000 shares 
at present outstanding and an acreage of 2,000,000. The changed condi- 
tions and current price for the shares brought the trustees to the decision 
to effect the increase in the number of share units representing a proportion- 
ate ownership in the trust properties. 

The exchange will be made at the Central Union Trust Co. of New York, 
80 + alata upon presentation of certificates duly endorsed in blank for 
transfer. 

Alphonse Kloh and W. Forbes Morgan are other members of the board of 
trustees.—V. 123. p. 3196. 


Texon Oil & Land Co.—To Receive Dividends .— 

The directors of the Big Lake Oil Co. have declared a dividend of 224%%, 
or $900,000, payable Jan. 17 to holders of record Jan. 11. Of this amount 
the Plymouth Oil Co. will receive $675,000 and the Texon Oil & Land Co. 
$225,000.—V. 123, p. 3051. 


(John R.) Thompson Co.— Sales.— 
1926. 
Month of December j 


12 months ended Dec. 31____..---- 14,382,04 
—V. 123, p. 3052, 2533. 


) 
2 
- 

) 


5. 
67 
85 


Increase. 
$50,627 
1,386,089 


Thompson-Starrett (Construction) Co.—Capital Struc- 
ture Readjusted.—The stockholders on Dec. 20 approved the 
- to readjust the capital stock, as outlined in V. 123, p. 

52. 





Tidal Osage Oil Co.—Report That Tide Water Oil Co. 
Proposes to Acquire Minority Stock Denied.— 
See Tide Water Oil Co. below.—V. 123, p. 3052. 


Tide Water Oil Co.—Denies Reports It Plans to Acquire 
Minority Stock of Tidal Osage Oil Co.— 


The company on Dec. 30 denied the report that it was to acquire the out- 
standing minority stock interest in the Tidal Osage Oil Co., of which Tide 
Water now owns control. Commenting upon the report, Robert McKelvy, 
V.-Pres. of the Tide Water Oil Co., stated that there was no basis to the 
rumor and that the compar had no present plans to acquire any further 
interest in Tidal Osage. e called attention, however, to the fact that 
the present actual ownership of the Tide Water Oil Co. in the voting stock 
of Tidal Osage Oil Co. was more than 62% rather than 55% as reported 
o connection with the rumor of the Tide Water plans to acquire a further 

erest. 

Mr. McKelvy referred to recently pepemes estimates of the earnings of 
Tidal Gongs Oil Co. for 1926, in which the year’s earnings were placed at a 
probable figure of $1,200,000. He stated these were apparently under- 
estimated, since the preliminary reports of the net earnings of the company 
in October were $600,000 and in November $700,000, which, added to the 
net earnings of $700,000 for the preceding 9 months of 1926, would make 
the entire earnings for the first 1] months around $2,000,000, with the 
earning capacity of the conpeey increasing along with the marked rise in 
its crude oil production —V. 123, p. 1516. 


Two Park Avenue Building (Park Ave. & 33rd St. 
Corp.), N. Y. City.—Bonds Offered.—S. W. Straus & Co.., 
are offering at par and int. $6,500,000 Ist mtge. fee 6% 
sinking fund gold bonds. 


Dated Dec. 15 1926; due Dec. 15 1941. Interest payable J.& D. Denom. 
$1,000, $500 and $100 c*. Redeemable for the sinking fund at 101 and int. 
Callable, except for the sinking fund at 102% and int. U.S. Federal income 
tax up to 2% paid by the borrowing corporation. Kansas 24% mills tax; 
Minn. 3 mills tax; Calif.,Conn., Penn. and Vermont 4 mills taxes; Maryland 
4‘¢ mills tax; District of Columbia, Mich. and Virginia 5 mills taxes; New 
Hampshire state tax not in excess of 3% of the interest per annum, and 
Mass. state income tax not in excess of 6% of the interest per annum 
refunded. 

Security.—This bond issue is secured by direct closed first mortgage on 
land owned in fee, occupying the entire block front on the west side of Park 
Ave. between 32nd and 33rd Stroets, N. Y. City: together with a 25-story 
office, store, and show-room building to be erected thereon. The land 
fronts 197 ft. 6 inches on Park Ave., and 205 ft. on 32nd and 33rd Sts., 
containing a total ground area of 40,487 sq. ft. This is the site of the old 
Park Avenue Hotel, built in 1868 by A. T. Stewart, and for many years 
one of the city’s best known hotels. 

Builcing.— The building will be 25 stcries in height of steel frame, 
fire-proof construction. The extcrior to the third floor will be of limestone 
and ornamental tcrra cotta above. There will be space for 9 stores on the 
street frontages with a 36 foot private driveway leading from 32nd St. to 
the basement of the building which will contain a larze shipping room about 
75 by 120 ft. in area. Grouped in the center of the building will be 26 high 
speed electric elevators with space for 4 additional elevators. 

Owing to the design of the building, the larze aroa of the plot, the open 
court space at the rear and the high percentage of window surface, all of 
the space throughout the building will have exceptional light and air. 
The average floor will be so arranged that it may be rented in full floor 
units or divided to suit the needs of the individual tenants. 

Valuation.—Land and building have been appraised as follows: 
Completed 
Property. 
Horace S. Ely & Co_-_-- $2,500,000 $9,000,000 
S. W. Straus & Co- penae caies sas tics 2,750,000 8,887,096 

On the basis of the lower appraisal there is an equity of $2,387,096 above 
the amount of this first mortgage bond issue. 

Earnings.— Based on a schedule of rentals lower than those now being 
obtained in the One Park Avenue Building, the net annval earnings of the 
Two Park Avenue Building have been estimated at $79),356 per annum 
after deducting taxes, operating costs and a lib ral allowance for vacancies. 
This sum is more than twice the ercatest annual interest charge on this 
bond issue, and approximately $265,000 in excoss of the greatest annual 
intcrest and sinking fund requirements combined. 


Union Oil Co. of California.—2% EFrtra Dividend.— 
The directors on Jan. 6 declared an extra dividend of 2% 
and the regular quarterly dividend of 2% on the outstanding 
eapital stock, par $25, both payable Feb. 10 to holders of 
record Jan. 15. (For reeord of dividends paid since 1911, 
see our “Railway and Industrial Compendium” of Nov. 27 
1926, page 243.)—V. 123, p. 2007. 


United Paperboard Co., Inc.—Semi-Annual Report.— 

6 Months Ended— Nov. 27 '26. Nov. 28 '25. Nov. 29 '24. Nov. 24 '23. 
Gross earns.(incl.oth.ine.) $308.752 4 $358,868 $487 .517 
Taxes and insurance-_ --- 69,399 55, 52,204 66,719 
Administration expenses 71,084 63 695 65,515 63 ,227 

$357 ,571 


Net earnings x$168,269 $107,139 $241,149 
x No deduction has been made for depreciation and Federal taxes, which 
will be deducted at end of fiscal year. 
Comparati e Condensed Balance Shect. 
Nov. 27 '26. Nov. 28°25. | Noo, 27°26. Nov. 28 '25. 
Assets— $ 3 } by 3 
Plant & equipm't.12,810,277 12,785,667 1,317,300 
Sundry securities 71,329 62,152 12,000,000 
cit cst aca tk Or 241,333 284,086 361,769 
Acc’ts receivable _ - 517,635 646,510 269,911 
Notes receivable -- 45,701 49,802 
Mdse. & supplies. 1,122,888 1,047,192 94,495 
1,159,529 
15,203,004 


Land. 





Liabtilities— 
Preferred stock... 1,317,300 
Common stock. ..12,000,000 
Acc’ ts payable_-_- 340,617 
Res. for new equip. 

Reserve for accr’d 


Deferred charges - - 6,125 30,065 
Equipment fund_-. 269,911 
Suspended assets- 27,620 
—V.123, p. 1517. 

Victor TalkingMachine Co.—Control Passes to Bankers— 
Directors Approve Recapitalization Plan to be Approved Later 
by Stockholders.—Dividend of $8 per share on Present Stock 
Declared—Terms of Exchange of Stock—New Officers and 
Directors.— 


Control of the company, which as a closed corporation has achieved 
world leadership in the phonograph industry, passed Jan. 6 to Speyer & 
Co. and J. & W. Seligman & Co. when the bankcrs purchased from Eldridge 
R. Johnson, founder of the business, his holdings of Victor stock. 

Immediately following formal transfer of control, the directors met and 
approved a recapitalization plan which provides for an increase in the 
authorized capital of the company from $35,500,000 to $49,730,000 and 
a complete reclassification of the company’s Common stock. 

As part of the plan the directors also voted a dividend of $8 a share on 
the common stock now outstanding, payable Jan. 17 to holders of record 
Jan. 13. A special meeting of stockholders was called on the later date 
to pass upon the recapitalization plan as approved by the board. 

‘he total sutherland capitalization of the company under the terms of the 
lan as outlined to stockholders by Edward E. Shumaker, newly elected 
»*resident, will be as follows: 

7% cumulative preference stock (par $100) 209,340 shs. 
$6 cumulative convertible preferred stock (without par value) --122,1 15 shbs. 
Pees S66 C5 DE GRIN oo nbd os nee ccness on qtcscouewen 819,915 shs. 

There also will be outstanding 69 shares of preferred stock of $100 par 
value. 

It is proposed that all authorized stock shall presently be issued with the 
exception of 244,230 shares of the common stock which will be reserved 
for conversion of the cumulative convertible preferred stock at the rate 
of two shares of common for each share of convertible preferred. 

An unusual feature of the plan is the provision that all classes of stock 
shall have voting power. This is believed to be the first time that in 


1,014,295 





14,320 Total(each side) 14,829,610 
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rearranging the capital structure of a large industrial corporation in antici- 
pation of a public distribution of its securities such a provision has been 
made 

The present common stock of the company is to be reclassified so that 
each 10 shares of common will be changed into 6 shares of 7% cumulative 
prior preference stock of $100 par value; 34 shares of $6 cumulative con- 
vertible preferred stock of no par value; and 16% shares of common stock 
of no par value. 

The 69 shares of preferred stock of $100 par value, included in the total 
capitalization, represent holdings of the original issue of Victor preferred 
which have not come in under the plan for retirement of this issue pre- 
sented by the company some time ago. 

An offer by the bankers to purchase common stock at $115 a share, as 
provided for in the purchase agreement with Mr. Johnson, accompanied 
the call sent out by Mr. Shumaker for the stockholders’ meeting. 

The consolidated balance sheet of the company and its subsidiaries, as 
of Sept. 30 1926, after giving effect to the proposed recapitalization plan 
and to the appraisal of certain of the real estate, plant and a. 
but without reflecting the dividend declared Jan. 6 or earnings for the 
last quarter of 1926, shows total assets of $54,161,062. Of this aggregate 
$25,129,913 represents current assets, including $12,971,138 cash and 
marketable securities, whereas current liabilities are shown as only $2,817, 
249. Patents and territorial rights are carried at $1 while no value is as 
signed to good-will. 

In accordance with the declared intention of the bankers to perpetuate 
the management and policies of the company, the following officers and 
directors long associated with the development of the Victor Company were 
elected. The only changes in the board of directors involved the resigna 
tion of Mr. Johnson and the election to the board of representatives of the 
bankers. 

Officers.—Edward E. Shumaker, Pres.; Belford G. Royal, Chairman of 
the board; Eldridge R. F. Johnson, V.-Pres.; Walter J. Staats, V.-Pres. in 
charge of foreign business; Elmer C. Grimly, Treas.; Edward K. MacEwan, 
Sec. 

Directors.—Albert W. Atkinson, Calvin G. Child, Alfred Clark, Levi_L. 
Rue, DeWitt Millhauser (of Sepeyer & Co.), John C. Jay (of J. & W. 
Seligman & Co.) and Messrs. Shumaker, Royal, Johnson and Staats. 


Applies for Stock Exchange Listing.— 

The company has applied to the New York Stock Exchange for authority 
to list $20,934,000 7“, cumulative prior preference stock, 112,115 shares of 
cumulative convertible preferred stock (without par value) and 819,915 
shares of common stock (without par value).—V. 123, p. 3053. 


White Sewing Machine Corp.—Preferred Stockholders to 
Receive Bonus in Common Stock.— 


The directors have decided to distribute on Feb. 1 the bonus of one-half 
share of common stock to which preferred holders are entitled under the 
agreement under which the stock was sold. The distribution will be made 
to holders of record Jan. 19 in the ratio of one-half share of common stock 
for each preferred share held. (Seealso V. 122, p. 363.)—V. 123, p. 2277. 


(F. W.) Woolworth Co.—December Sales.— 
Period— 1926. 1925. 1924. 
Month of December - ~~ .$41,347,422 $39,344,600 $35,025,455 
12 mos. end. Dec. 31_.253,639,084 239,027,979 215,488,147 

The old stores contributed $896,715 of the gain of Dec. 1926, 
274 of the increase for the year.—-V. 124, p. 123. 


923. 








CURRENT NOTICES. 


-—There has just been received an advance copy of the first comprehensive 
directory of directors of Californian business interests. The 1927-1928 
edition of ‘‘Walker’s Directory of Directors,’’ a volume of over 600 pages, 
gives the names, addresses, officers and directors of over 2,500 corporations 
in addition to the names, addresses and directorships of over 11,000 indi- 
viduals connected with these corporations. This work has been compiled 
and published in San Francisco by Walker’s Manual, Inc. The President 
of this organization, H. D. Walker, has been identified with the publication 
of Californian and other Pacific Coast corporation data for the past 20 years. 
This reference of business personnel should prove a valuable aid to those 
seeking or doing business in California either from a mercantile or financial] 
point of view. 

—Guaranty Trust Co. of New York has been appointed transfer agent 
for the cumulative participating preferred stock consisting of 100.000 
shares and 50,000 shares of common stock, without nominal or par value, 
of the Buffalo General Laundries Corporation, Buffalo, N. Y.; transfer 
agent for the common stock of the Fulton Sylphon Co., Knoxville, Tenn., 
consisting of 200,000 shares, without nominal or par value; and registrar for 
150,000 shares of common stock of New Orleans Texas & Mexico Railway 
Co., New York City, the latter appointment effective Jan. 15 1927. 

—E. A. Pierce & Co. announce the formation of a co-parinership to con- 
tinue the business heretofore conducted by A. A. Housman-Gwathmey & 
Co. The personnel of the new firm is identica! with that of the predecessor 
firm except that Harold A. Sands retires as a partner; Sidney J. White and 
J.C. Cuppia, members of the New York Cotton Exchange, are admitteds as 
partners, and Frederick Housman becomes a special partner. All offices 
maintained by A. A. Housman-Gwathmey & Co. will be continued by E. A. 
Pierce & Co. 

—W.H. Norwine & Co., Inc., 836 Planters Bldg., St. Louis, Mo., has 
been formed for the purpose of dealing in industrial, public utility, rea[ 
estate and municipal bonds. Firm members are W.H. Norwine, President, 
formerly with Caldwell & Co., and the Commonwealth Bond Corporation, 
and Arthur D. Jenkins, Secretary-Treasurer, formerly with American 
Bond & Mortgage Co., and the National City Co. of New York. 

—At the meeting of the New York board of directors of the North 
British & Mercantile Insurance Co. on Dec. 30 1926, J. Y. G. Walker 
Vice-President of the Central Union Trust Co., was made Chairman of the 
Board; Russell C. Leffingwell, of J. P. Morgan & Co., was elected a member 
of the finance committee, and Lewis B. Gawtry, President of the Bank for 
Savings in the City of New York, was elected a director. 

— Charles C. Wright, member New York Stock Exchange and New York 
Curb Market; Warren R. Palmer and Howell E. Sayre have been admitted 
to partnership in the firm of T. Hall Keyes & Co., 111 Broadway, New 
York. A. Robert Elmore has become associated with them in charge of 
their wholesale, syndicating and retail investment departments. 

—Carroll M. Swezey, formerly with McClure, Jones & Co.: John E 
Topliffe, formerly with Russell, Miller & Carey, and William M. Alley’ 
formerly with S. W. Straus & Co., Inc., announce the formation of Swez ry" 
Topliffe & Alley, Inc., with offices at 42 Broadway, New York, to deal in 

nvestment bonds, preferred stocks and bank stocks. 

—Janney & Co., Philadelphia, announce that Samuel Wagter, Jr., has 
ybecome a senior Vice-President; Oscar N. Rambo, Alvin W. Jordan and 
Stephen G. Duncan, Vice-Presidents; Bertram M. Wilde, Secretary, and 
Elmer K. Summers, Assistant Secretary. 

—Farr & Co. announce the admission of Throop M. Wilder to their firm 
as a general partner. The members of the firm, in addition to Mr. Wilder. 
are John Farr Jr., F. Shelton Farr, I. B. Kingsford, Francis H. Geer 
B. McE. Whitlock and F. 8. Whitlock. ; 


—Announcement has been made of the dissolution of Tormey, Civic & 


Co. Maxwell Civic, J. Erwin Samuel and R. Marden Samuel Jr., all for 
merly of the dissolved firm, have formed a co-partnership under the name or 
Civic & Co., 120 Broadway, New York, for the purpose of transacting a 
general investment business. 
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Samuel Weinberg, formerly with the Chatham Phoenix National Bank 
and Trust Company and recently manager of the Bank Stock Department 
of Neergaard, Miiler & Co., has organized the firm of 8. Weinberg & Co., 
2 Rector Street, New York, to conduct a business in bank, trust, title and 
ipsurance company stocks. 


William H. Lavac, formerly with McCown & Ce., and Sidney T. 
tosenheim, as co-partners, are now doing business under the name of Lavac 
& Co., with offices at 115 Broadway, New York, as dealers in bank, trust 
company, insurance, title mortgage, and realty company stocks. 


—The New York Trust Co. has been named astrustee under indenture 
dated Nov. 1 1926 of New York Water Service Corporation providing for 
first mortgage nonds of which $7,000,000 face value of first mortgage 5% 
gold bonds, series A, due Nov. 1 1951, are presently issued. 

L. Manesse, formerly of Tormey, Civic & Co., has formed a co-partner 
ship to transact a stock and bond commission business under the name of 
Manesse & Co., members of New York Curb Market, with offices at 102 
Broadway, New York. 

Charles Softye and Robert G. Notine, both formerly with W. A. Harri- 
man & Co., arenow conducting an independent business under the firm name 

Notine, specializing in unlisted securities, with offices at 29 
New York. 

Stephens & Co., 115 Broadway, New York, announce that Leonard H. 
jernheim, member of the New York Stock Exchange, has been admitted 
to general partnership and that Charles H. Bernheim had been admitted 
as a specia! partner. 

Throcxmorton & Co. of New York have opened a branch office in the 
Second National Bank Building, New Haven, Conn., under the manage- 
ment of Harold E. Bassett, who was formerly connected with H. L. Doherty 
& Co. 

William M. Hunter, formerly with Stone, Prosser & Doty, has become 
associated with Moyse & Holmes (members ‘New York Stock Exchange), 
100 Broadway, New York, in their bank and insurance stock department 

—Nelson B. Gatch and Calvin F. Gatch have formed a corporation under 
the name of Gatch Bros. & Co. for the transaction of a general business in 
inyestment securities, located in the Planters Building, St. Louis, Mo. 

Holman, Watson & Rapp, members Philadelphia Stock Exchange, 
Land Title Building, Philadelphia, announce the admission of Frederick 
Carles and Wilbur E. Rank to general partnership in their firm. 

Peoples Savings Bank, Seattle, Wash. announces the appointment of 
Fred P. Loomis, formerly assistant manager of the bond department of the 
Dexter Horton Bank, as manager of their bond department. 

—Hilson & Neuberger, members New York Stock Exchange, 100 Broad- 
way, New York, announce vhai Charles E. Stoltz has become associated 
with them as manager of their investment department. 

Rebhann & Osborne, 27 William Street, New York, announce that 
Nathaniel 8. Greene, formerly with Moore, Leonard & Lynch, has become 
associated with them in their foreign bond department. 

James Talcott, Inc., of New York City, has been appointed factor 
for Erich Butzke, selling agent for the H. Schemel mill of Guben, Germany, 
and other manufacturers of imported fabrics. 

—American Exchange Irving Trust Co. has been appointed co-trustee 
of an issue of $500,000 par value first mortgage leasehold 614% serial gold 
bonds of the 16 East 52d Street Corporation. 

Seattle Title Trust Co., Seattle, Wash. has opened a bond department 
under the management of Quinn Smith, formerly Vice-President and Sales 
Manager of John E. Price & Co. of Seattle. 

—Newman Brothers & Worms, members New York Stock Exchange, 
25 Broad St., New York, have opened a bond department under the manage- 
ment of James H. Shackleton, Jr. 

—L. W. Corboy, advertising manager of the Central Trust Co. of 
[llinois for the past four years, has become associated with the M. J. Corboy 
Co., plumbing contractors. 

Stephen McDonald and William Fay, members of the New York 
Curb Market, have been admitted to partnership in the firm of Chater & 
Edey, New York City. 

Charles A. Ruberl, formerly of the National City Co. and Bainbridge 
& Ryan, has become associated with F. J. Lisman & Co., 20 Exchange 
Place, New York. 

—Chatham Phenix National Bank & Trust Co. has been appointed trans- 
fer agent of 75,000 shares no par value common stock of the Norhtwest 
Louisiana Gas Co., Inc. 

—B. A. Bernstors, formerly with Eastman, Dillon & Co., and Lyon 
Walcott & Co. is now associated with the New York office of the Continental 
& Commercial Co. 

Theodore C. Gies, formerly with Stone, Prosser & Doty, has become 
associated with Bristol & Willett of New York in their bank and insurance 
stock department. 

—Ralph G. Barber, formerly with A. B. Leach & Co., has become 
associated with the trading department of Harris, Ayers & Co., 100 Broad- 
way, New York. 

National Bank of Commerce in New York has been appointed transfer 
agent for 50,000 shares Gotham Silk Hosiery Co., Inc., 7% cumulative 
preferred stock. 

—E. W. Clucas & Co., New York, announce that Leo M. Paton, formerly 
with Halsey, Stuart & Co., is now associated with them in their Wholesale 
Department. 

—John W. Crawford has become associated with Howe, Snow & Bertles, 
Inc., as their Syracuse representative, with offices at 333 South Warren St., 
Syracuse. ; 

— Amos L. Horst, formerly Vice-President of Management Associates, 
Inc., is now associated with the New York firm of Edmund Seymour & 
Co., Inc. 

-P. W. Chapman & Co., Inc., announce the opening of a new office 
at 504 Hartford-Aetna Bank Building, Hartford, in charze of F. E. Ogden. 

—Livingstone & Co., Detroit, announce that Frederic W. Dennis Jr. has 
become associated with them as Manager of their Municipal Department. 

—Alexander B. Gale, member New York Stock Exchange, has been admit- 
ed to the firm of Vernon C. Brown & Co., 74 Broadway, New Yorx City. 


Harvey E. Brand and Pascal R. Harrower have been admitted ag 
gencra! partners in the firm of Hannahs, Ballin & Lee of New York City. 


of Softye & 


Broadway 


_—Lawson & Fox, members New York Curb Market, 50 Broad Street, 
New York, have changed their firm name to Lawson, Fox & Smith 

—Edward C. Palmer and T. Everett Starrett have been admitted Ito 
partnership in the firm of Richardson & Clark, of Providence, R. [. 

—Halsey M. Simmonds has become associated with the New 
office of Goddard & Co., Inc., in their retail sales department. 


—Louis H. Rand, formerly a partner of Theodore Prince & Co., has be- 
come associated with J. A. Sisto & Co. of New York 


York 
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COMMERCIAL EPITOME 


The introductory remarks formerly appearing here will now be 
found in an earlier part of this paper immediately following the 
editorial matter, in a department headed ‘INDICATION OF 
BUSINESS ACTIVITY.” 

Friday Night, Jan. 7 1927. 

COFFEE on the spot was in better demand and firmer. 
Rio 7s were 15% to 154%e. Santos, 4s 1934 to 20ce. Offers 
for prompt shipment from Santos included on the 3d inst.: 
Bourbon 2s at 20%c.; 2-3s at 1934 to 20c.; 3s at 19c.; 3-4s 
at 18.40 to 19c.; 3-5s at 18.15 to 18.60c.; 4-5s at 17.65 to 
18¢c.; 5s at 17.30 to 17.40c.; 5-6s at 17 to 17%ce.; 6-7s at 
16.70¢e.; Bourbon separations 6-7s at 17 4%c.; 7-8s at 15%4ce.; 
part Bourbon 2-3s at 194c.; 3s at 1934c.; 3-4s at 1834 to 
19c.; 3-5s at 1844 to 18%4c¢.; 4-5s at 18 to 18%c.; 5-6s at 
17 4c.; 6s at 17%c.; Santos peaberry 2-3s at 19%e.; 3-4s at 
18.55c.; 3-5s at 18.15 to 18.40c., and 4-5s at 17.65e. Rio 7s 
were here at 15 4c. and Victoria 7-8s at 144%e. For January 
to July shipment, Santos Bourbon 3s were offered firm at 
18e. Fair to good Cucuta 21 to 2134c.; washed Caracas, 
fair, 25 to 25'4c.; Colombian, Ocana, 211% to 22c.; Bucara- 
manga, natural, 26 to 27c.; washed, 26 to 2614c.; Honda, 
251% to 26c. Cost and freight offers early in the week were 
irregular and slightly easier in some instances. For prompt 
shipment from Santos they included Bourbon 2s at 1934c., 
2-3s at 1914 to 19 ¥e., 3-4s at 18.35 to 18.90¢c., 3-5s at 17% 
to 18.70c., 4-5s at 17.90 to 18.30c., 5-6s at 1734¢.; Bourbon 
grinders, 6-7s at 16.55c.; 6-7s separation; at 17 We. to 17.85c.; 
7-8s grinders at 15.40c.; 7s separations at 164c.; part 
Bourbon 2-3s at 21 4c.; 3s at 19.20 to 1934c¢., 3-4s at 18 Ye. 
to 18.90c., 3-5s at 18.15¢. to 18 4c., 4-5s at 17.80 to 18.20c., 
6s at 17.20c. to 17%c. Peaberry 2-3s at 1914., 3-5s at 
18.40c., 4s at 17.90 to 18c., 4-5s at 17.90 to 18.30ce. 

E. Laneuville, of Havre estimated the world’s visible 
supply on Jan. 1st at 4,674,000 bags against 4,526,000 on 
Dec. 1 1926 and 5,048,000 on Jan. Ist, last year. Total 
deliveries for the 6 months of the crop year are given as 
10,482,000 bags against 10,850,000 bags for the same time 
time last year and 11,314,000 bags two years ago. G. Duur- 
ing & Zoon of Rotterdam stated the arrivals in Europe 
during December at 791,000 bags of which 558,000 were 
Brazilian. Deliveries during December were 784,000 bags 
including 496,000 bags of Brazilian. Stock in Europe on 
Jan. Ist., 1,498,000 bags. They place the world visible 
supply as of Jan. Ist, at 4,911,000 bags as against 5,164,000 
at the same time last year. It is declared that New York 
futures are substantially below a replacement cost, look 
cheap, and are likely to attract replacement buying and short 
covering on the part of trade houses. 

To-day there was a moderate demand. Santos 4s, 1934 
to 20e. Rio 7s, 15%e. Prompt shipment Bourbon Santos 
2-3s, 29c.; 3s, 20.20c.; 3-4s, 18% to 194c.; 3-5s, 184% to 
to 18%4c.; 6-7s, 17%ec.; 7-8s, 17¢. Bourbon separations 
6-7s, 16.80¢.; 7-8s, 1514c.; part Bourbon and flat bean 3-4s, 
18.75 to 18.85¢.; 3-5s, 1814 to 18%4¢.; 4-5s, 18 to 18%e.; 
6s, 1714c.; Santos peaberries 3-4s, 17.45c.; 3-5s, 18.45 to 
18.75¢.; Rio 7s, 15.45e.; Victoria 7-8s, 14%c. Future 
shipment next December Bourbon 4s, 16.85c. Futures on 
the 4th inst. declined 11 to 24 points with the sales of 30,000 
bags. Reports that Europe was buying the rest of the Rio 
and Victoria crops were ignored. The outstanding factor 
was a decline in milrei exchange. Tired longs sold out near 
months. An unexpected decline in milreis rates of exchange 
directed renewed attention to the difficulties confronting 
Brazil in its endeavors to secure a stabilized currency and 
caused “‘long’’ selling. Bearish sentiment, however, was not 
aggressive with persistent absorption by Europe of Rio 
coffees. Indications point to a better domestic trade. 

Rio Janeiro cabled that British bankers had offered the 
Brazilian Government facilities for carrying out President 
Luiz’s plan for stabilizing Brazilian currency. The services 
of Rothschild & Sons, it is said, were tendered. The London 
banking house is said to be willing to float a loan in London, 
an essential part of the stabilization scheme. It was reported 
early in the week that the Defense Committee would reduce 
the daily Santos receipts to 36,000 bags beginning this week. 
Cables from Santos also reported an improved demand from 
Europe. After the advance of about a dollar a bag some 
expect occasional setbacks but think that the market is in 
good shape. The American visible supply of Brazilian is 
1,207,726 bags, against 1,253,077 a year ago, 793,726 in 
1924 and 1,043,918 in 1923. Rio’s stock is 304,000 bags, 
against 263,000 a year ago; Santos has 957,000 bags, against 
1,276,000 last year. 

Some contend that the reduction of Santos stocks in 
interior warehouses from 6,397,000 bags on Nov. 30 to 
6,209,000 bags on Dec. 5 as reported by the Institute for 
the Permanent Defense of Coffee, would indicate that that 
crop may not be as large as was expected. It is suppesed 
that the next Rio crop will be about 6,000,000 bags, and 









that of Victoria somewhat over 3,000,000. Opinions vary 
greatly as to the probable 1927-28 Santos crop. Some 
assert that it will not be over 12,000,000 bags. Others say 
15,000,000 bags. All this with the probable mild coffee 
crops, there would seem to be no lack of supplies. But on 
the other hand prices are low, i.e., 3.64'4c. lower than a 
year ago. This may stimulate consumption. To-day 
futures closed 8 to 15 points lower with sales of 25,000 bags, 
though Brazilian exchange was reported steady. Santos 
closed unchanged to 100 reis lower compared with Wednes- 
day’s closing. Exchange on London advanced 5-64d., 
touching 5 27-32d.; dollars 8$450. The last cables were 
somewhat of a damper to the bulls here. In any case trading 
was very light. Very many people are awaiting develop- 
ments in Brazil. Final prices show a rise of 6 points for the 
week on May. 

Spot unofficial__15% [SEOT.. cncee 14.40@____ |September. 13.31@-___. 
January _..14.95@-___-.|July__._ _-. 13.82@__-.. | December. .13.00@__-_- 

SUGAR.—Raw, early in the week was 3 7-l6c. to 3\%e. 
with a better demand but later on when trade died down the 
quotation reacted to 33%e. On the 3rd inst. 3 7-16c. was 
paid. The sales included 26,000 bags at that price for the 
last half of January shipment; 20,000 tons were sold including 
4,100 Porto Rico March shipment sold at 5.15c. delivered; 
2,000 Philippines for March-April shipment at 5.18e. ¢. i. f. 
Haitian or Santo Domingos for Feb.-March shipment to 
Europe sold at 16s. 3d. ec. i. f., United Kingdom or about 
3.25¢. f. o. b. Cuba. Later rumors that 50,000 bags of 
Cuban had been sold at 3 4c. ec. & f. were confirmed. Refined 
was 6.35 to 6.50c. with a fair demand at the advance. 
Futures on the 3rd inst. advanced 3 to 5 points with Cuba 
and Europe buying. The trade also seemed to bé buying. 
The outside public took hold more freely. The total sales on 
the 3rd inst. were 86,500 tons. Old and new Cuba sold at 
3c. Total sales in two days were reported of 84,500 bags 
at 34c.; also 28,000 tons including Philippines at 5.17e. 
delivered and 25,000 tons of Cuba, Feb.-March shipment at 
16s. 4d. ec. i. f. United Kingdom or (3.33c. f. o. b.), and 
some Peru at 3.25c. f. o. b. Cuba and at 3.33c. f. o. b. 
British refiners advanced prices 3d. The United States 
consumption of sugar for 1926 was put at 6,106,000 long 
tons raw value against 5,846,000 in 1925 and 5,417,000 in 
1924. On the 4th inst. futures closed 2 to 5 points lower on 
realizing with sales of 76,850 tons. Havana cabled Jan. 4th 
that 7 mills had already started grinding, i. e.: Central 
Zerilla, Central San Isidro, Central Guipuzcoa, Central 
Santo Domingo, Central Fidencia, Central Soledad, Cien- 
fuegos and Central Pastora. Sugar shares showed an upward 
tendency when others fell on the 3rd inst. That fact at- 
tracted attention in the sugar trade. Later Cuban cables 
said, ‘‘There are now 52 centrals grinding against 131 last 
years.”’ 

Of old sugar Gumer-Mejer reports arrivals at Cuban ports 
for the past week 9,684 tons; exports, 41,094 tons, and stock, 
69,741 tons. The exports were 26,116 tons to north of Hat- 
teras, 7,535 to Europe, 4,428 tons to New Orleans, and 3,019 
tons to Savannah. Some suggest that if the Far Eastern 
demand for Cubas should fall off, more Cuba would become 
available for Europe. Javas have remained high but later 
may reach a closer adjustment to those of the rest of the world 
and then help to fill up part of the gap in Europe late in 1927. 
New-crop Java can hardly arrive much before August or 
September. Argentine and Brazilian sugar, it is said, will 
be exported. Some small lots of Brazilian have already been 
sold to the United Kingdom along with Peruvian. As to 
new-crop Cuba, there were no receipts as compared with 
none in the previous week, 43,815 last year and 55,905 two 
years ago; exports, none this week, none last week, 30,024 
last year and 37,777 two years ago; stock, none this week, 
none last week, 86,379 last year and 40,569 two years ago. 

A popular view is that the restriction decree which the 
Cuban Government promulgated definitely on the 10th of 
December limiting the island’s crop to a production of 
4,500,000 tons of raw sugar, constitutes the leading influence 
although there are other strengthening factors. The 
European beet sugar crop is disappointing. F. O. Licht 
places it at only 6,840,000 tons as against 7,471,000 last year. 
The Java crop, which at one time was expected to be close 
to 2,000,000 tons, has finally been computed at 1,954,957 
tons, against the preceding crop of 2,278,900 tons. The 
American beet crop is estimated at 854,000 tons as against 

10,000 tons previously. The Louisiana cane sugar crop is 
only 65,000 tons in contrast with earlier estimates of 95,000 
tons. The prospects for next year there are said to be none 
too encouraging. Of late about 50,000 bags have sold on 
the basis of 33%%c. ec. & f. or 5.15e. Some 6,000 tons first 
half February sold to Marseilles at 16s. 6d. c.i.f. At one 
time too, leading trade houses and Cuban interests bought. 
The sales of futures on the 6th inst. were 41,650 tons. 
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To-day prices closed 1 to 3 points lower with sales of 43,750 
tons. Local and Cuban interests sold, while Europe bought, 
supposedly in covering hedges. Prompt raws were quiet 
and off to 3%<e., though there was no great anxiety mani- 


o 


fested to sell. Refined of late has been 6.35 to 6.50¢., with 
good withdrawals but a light new business. Final prices on 
futures show a decline for the week of 1 to 4 points. Prompt 
sugar at 3%,c. is unchanged for the week. 

Spot unofficial. 3% May........3.814@ | September’. 3.51@ 
January 3.21@ July ..-----.-3.45@- __. | December 3.39@ 


March , 9R@ 3.29 


LARD on the spot was weaker at one time. Prime West- 
ern, ¢c.if. New York, 12.95 to 13.05c.; compound ear lots, in 
tierces, 10c.; refined Continent, 13%e.; South America, 
14\éc.; Brazil, 154%c. On the 4th inst. hog receipts were 
124,800, against 112,000 last week and 142,800 last year. 
Liverpool fell 6d. to ls. Deliveries on contracts were 50,000 
pounds. ‘To-day spot lard was firm; prime Western, 13.10c.; 
refined unchanged. Futures on the 3d inst. declined 10 to 
12 points after advancing earlier in the day 5 to 12 points. 
Hogs advanced 10 to 20 cents on smaller receipts than any- 
body had expected. But January deliveries hit prices later. 
They were about 500,000 pounds. Chicago lard stocks, on 
the other hand, in a statement after the close, turned out to 
be 10,880,309 pounds on Jan. 1, against 11,272,225 pounds 
on Dec. 15 and 7,759,739 pounds on Dee. 15 1925. This 
was a surprise. The trade had been looking for an increase 
of about 1,000,000 pounds. On the 6th inst. prices ad- 
vaneed 10 to 13 po nts on lard and 30 to 35 on ribs, with 
corn and hogs higher. Western receipts of hogs, it is true, 
were 110,000, against 140,000 a year ago. But Liverpool 
was 6d. to 9d. higher. To-day futures closed unchanged to 
5 points higher. There was a certain amo nt of hedge 
selling. It was offset, indeed, by covering. But the decline 
in corn was not without some effect. Early ‘prices of lard 
were 5 to 15 points higher, but later on came a setback of 5 
to 10 points .Hogs closed 10 cents higher, with the top 


$12 25. Western hog receipts were 116,000, against 145,000 
a year ago. Cottonseed oil dropped 3 to 17 points net on 
liquidation. Final prices show quotations unchanged to 


5 points higher for the week. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat. Mon. Turs. Wed. Thurs. Fri. 
January dc livery. - .cts- 12.15 12.00 12.15 12.25 12.30 
March doelivery.-.---- Holi- 12.32 12.20 12.32 12.45 12.47 
May delivery.--.------ day. 12.50 12.32 12.52 12.62 12.67 
July delivery......--<« 12.65 12.50 12.67 12.80 12.80 
PORK steady; mess, $35 50; family, $39 50 to $41 50; 


fat back pork, $29 50 to $33. Ribs, Chicago, cash, 14.75c., 
basis 40 to 60 lbs. average. Beef, mess, $19 to $21; packet, 
$19 to $21; family, $21 to $22; extra India mess, $34 to $35. 
No. 1 canned corned beef, $3; No. 2, $8 25; 6 lbs., $8 50; 
pickled tongues $55 to $60 nominal. Cut meats irregular; 
pickled hams, 10 to 20 lbs., 2234 to 25\4c.; pickled bellies, 
clear, 6 to 12 lbs., 22 to 2244c. Bellies, clear, dry salted, 
boxed, 18 to 20 lbs., 19'4c.; 14 to 16 lbs., 1934¢e. Butter, 
lower grades to high scoring, 40 to 51e. Cheese, 23 to 28e. 
Eggs, medium to extras, 35 to 48c. 


~“O1LS.—Linseed has been weaker in sympathy with lower 
flaxseed. Offerings were reported at 10.2c. for spot raw oil 
in car lots, cooperage basis, on the 5th inst., and it was even 
said that 10c. could be had in some instances. Large lino- 
leum manufacturers were taking large quantities on con- 
tract. And paint makers were said to be purchasing more 
freely. Spot tanks were quoted at 9.5c., and in 5 bbls. or 
more 10.8 to 10.9¢. was asked. Cocoanut, Ceylon, f.o.b. 
coast tanks, 8c.; Manila, coast tanks, 8c.; spot tanks, 83<c.; 
China wood, New York spot, bbls., 133%¢.; Pacific Coast, 
tanks, spot, 12¢.; Corn, crude, tanks, plant, low acid, 7c.; 
Olive, Den., $1 35 to $1 40; Soya bean, coast, tanks, 9%c.; 
blown, bbls., 14c. Lard, prime, 15c.; extra strained winter 
New York, 1334¢. Cod, domestic, nominal; Newfound- 
land, 65e. Spirits of turpentine, 86% to 91%e. Rosin, 
$12 25 to’: $18 40. Cottonseed oil sales to-day, including 
switches, 25,000 bbls. P. Crude, S. E., 634e. bid. Prices 
closed as follows: 


Spot out cnee <2- LMOONOR. oxews 8.47@8.50! June__-----_8.65@8.72 
January. -_--8.45(@8.55/ April... —_ .~--8.50@8.60 | July ee F!lU 
February. .--8.43@8.50|May-._.__.-- 8 .60@8.61 > August _..8.80@8.90 


PETROLEUM.—Bulk gasoline was firm in spite of a 
falling off in the demand for export. Local refiners quoted 
12c. to 12\%c. in tank cars at refineries and 13 to 13%e. in 
tank cars delivered to the trade. A fair jobbing demand was 
reported, mostly for immediate delivery. The Gulf market 
has been generally firm. U.S. motor, 114c.; 64-66 gravity, 
375 end-point, 13 to 1314e. bulk cargoes. Cased gasoline 
steady at $2 15 a case for U. S. motor and $2 35 a ease for 
64-66 gravity 375 end-point. In Chicago gasoline was firmer 
with U.S. motor held at9to94e. Furnace oil was stronger; 
38-42, 8c. at refineries. Other fuel oils were steady. Gas 
oil, 36-40 gravity, 614¢.; 28-34 gravity, 534¢. at refineries. 
Bunker o.1 firm at $1 75 a bbl. refineries. Gulf 26-28 trans- 
lucent gas oil, 5c.; $1 60 for grade C bunker oil. Kerosene 
was firm; water white, 934c. refinery; in tank ears delivered to 
trade, 1034c. Prime white was 4c. under water white. 
Jobbing demand was more active. Gulf refiners quoted 
prime white at 8c. and water white at 9léc. bulk. 

Later gasoline offerings for future shipment were searcer. 
Gulf refiners asked a premium of 4 to Me. over spot prices. 
United States Motor for immediate shipment was offered 
at 13%e. at the Gulf. For forward delivery 13% to 13 %e. 
was asked. Spot United States Motor was firm at 1114 to 
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114%e. at the Gulf. Locally there was a better demand 
with jobbers buying on a fair scale. United States Motor 
at refineries 12 to 124c.; tank cars delivered to trade, 13 to 
13%c. Kerosene continued firm at 934c. for water white 
and 10%e. in tank ears. Paraffine waxes were weaker. 
New York refined export prices: Gasoline, cases, cargo lots, 
United States Motor specifications, deodorized, 27.90c.; 
bulk refinery, 12 to 1244c. Kerosene, in cargo lots, cases, 
19.15¢e.; bulk, 934¢.; water white, 150 degrees, 20.65c. 
Gas oil, Bayonne, tank cars, 28-34 degrees, 534c.; 36-40 
degrees, 644c. Petroleum, refined, tanks, wagon to store, 
18e. Kerosene, bulk, water white, delivered, New York 
tank cars, 10%4c.; prime white, 10%c. Motor gasoline, 
garages (steel barrels), 2lc.; up-State, 2lc.; New England, 
2lc.; single tank cars, delivered New York, 13 to 13%e. 
Naphtha, V.M.P. deodorized, in steel barrels, 21c. 





Oklahema, Kansas and Texas— a oe . $200 
og SS Se $1.50 Big Muddy____-. = Ree 
8 eres rapes 1.70, Lance Creek - 2 00 
52 and above._.__.._._..... 2.70;\Homer 35§-35.9 = 1 85 

Louisiana and Arkansas-— Caddo— 

I i ea a 170} Below 28 deg 1 40 
I oie ca ee ta lige asa ania 1.80] 32-32.9...--.- 1.70 
iF Fee eee: 2.00i 38-38.9____. ‘ 20 

Pennsylvania___._$3.15| Buckeye________. $2.80} Eureka. $4 00 

CEE ccaweee 2.15| Bradford... ...... 3 15) (invis- - 210 

l= ae 2.10| Lima.__....-.... 2.21/Crichton 40-409 2.10 

Wt cnminene 2.25) Indiana.......-... 1.98! Plymouth 1 63 

Rock Creek_...._ 1.85/| Princeton... .___. 2.19) Haynesville, 43dex 1.75 

Smackover, 27 deg. 1.50 Canadian_.._____ 2 61 Gulf Coastal ‘A 


o~ 
we 
2c 


Corsicana heavy_. 1.15! De Soto 44-449 


RUBBER declined 20 to 40 points on the 3d inst. owing 
to a fall in London prices. Outside prices-were 4 to %e. 
l wer. Sales were 335 tons at the Exchange. Manufac- 
turers bought little. Also there was a report that they 
might reduce prices on tires. It was doubted, but it played 
its part in the decline, whether started for that purpose or 
not. Arrivals for the month including those by the ‘““Teucer”’ 
reached 33,842 tons. The November import total was 
36,342 tons, October, 31,356 tons and September, 36,774 
tons. Resumption of operations at the plants of the Ford 
Motor Co. and the Dodge Bros., Inc. and the reduction of 
the price of Chevrolet were features of the general news. 
Prices in New York were as follows on the 3d inst at the 
close: January, 38.30c.; February, 38.40c.; March, 38.60c.; 
May, 39.20ce. and July, 39.80ce. Outside prices: Ribbed 
smoked, spot and January, 38% to 3834c.; February-March, 
384 to 39c.; April-June, 39%c.; first latex crepe, 38 e.; 
clean, thin, brown, crepe, 35%c.; light, clean crepe, 36c.; 
specky brown crepe, 33%c.; No. 2 amber, 36\4c.; No. 3 
amber, 353%4c¢.; No. 4 amber, 34%c.; rolled brown, 324e.; 
Para, Caucho Ball, upper, 23% to 24c.; Up-river, fine, spot, 
31% to 32\c.; coarse, 22% to 23c.; Island fine, 25 to 26c. 

London on the 3d inst. was \% to 4d. lower. Spot and 
January, 1834 to 18%d.; February, 19d. to 1914d.; April- 
June, 195d. to 19%d.; July-September, 20%d. to 20%d. 
In London on Jan. 3 the stock showed an increase of 566 
tons for the week. Imports during the week were 1,247 
tons; deliveries out of stock, 681 tons. The stock was 48,948 
tons, against 48,382 a week previous, 42,141 a month ago 
and 6,129 last year. 

On the 4th inst. prices suddenly rose 50 to 80 points on 
trading in 320 tons. Manufacturers were buy!ng near 
months more freely as plants started up for the new year. 
London was active and % to 4d. higher. Singapore ad- 
vanced 4 to %d. Outside prices here were stronger. Im- 
ports here in 1926 were stated at 412,915 tons, against 384,837 
tons in 1925 and 314,058 tons in 1924. At the Exchange here 
on the 4th inst. January closed at 38.70c.; February at 
39.20c.; February old at 39.20c.; March, 39.30c.; May, 
39.90c.; June and July at 40.10ce. Outside prices were: 
Smoked spot and January, 39 to 39'4c.; February-March, 
39% to 39%e.; April-June, 3934 to 40c.; first latex crepe, 
39 %<e.; clean thin brown crepe, 36c.; light clean crepe, 36 4c.; 
specky brown crepe, 3634¢c. London was as follows: Spot 
and January, 19% to 19'4d.; February, 19%¢ to 19%éd.; 
April-June, 197% to 20d.; July-September, 20%, to 264d. 
Singapore, spot, 183<d.; January, 184d.; January-March, 
185¢d.; April-June, 19d. A reduction of 5% in prices of 
all passenger type tubes was announced on Wednesday by 
the Firestone Tire & Rubber Co. London cabled: ‘‘Leading 
interests and others are buying moderately, mostly nearby 
positions. Eastern shipments December last year, 36,811; 
total for the vear, 395,250, against 317,000 the year before.”’ 

To-day prices advanced and in London spot closed at 
1974d.; January at 1934 to 1974d.; February at 20d.; April- 
June, 20% to 2034d.; July-September, 2074d., showing a 
rise for the day of % to 3d. London closed ld. to 3d. 
higher net, showing some reaction from the top. There 
was less business here. Sales were 217 tons. On the Street 
prices were firm. Spot and January were said to have been 





offered at 40c., without business. Dodge Brothers, it is 
said, will offer a new line of motor ears at higher prices later 
in the year. New York was 40 to 50 points higher on the 
nearmonths. January new, 39.90c.; February new, 40.10e.; 
March, 40.40c.; May, 41.10c.; July, 41.70c. 

HIDES were in better demand so far as River Plate were 
concerned at steady prices. Of Argentine, 38,000 sold at 
| $39 to $39 50, or 17% to 18e. ce. & f. Of frigorifico cows, 
| 5,000 hides sold at $35 8714, or 1614c. c. & f. City packer 
‘hides firm but quiet. Of local, 3,500 December native 

steers sold, it is said, at 1544e. Western native steers sold 
at 15\4e.; Texas and butt brands at 14!4c.; Colorados at 
14c.; branded cows at 1234c.; light native cows at 1334c., and 


| 
| 
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heavy native cows at 13%ce. 
ew York City ecalfskins were dull with 5-7s $1 80, 7-9s 
51 85 and 9-12s $2 60 to $265. Later, 17%%c. was paid 
or 4,000 La Plata steers, 25 kilos, second half of December 
alting. Packers quoted 15c. for native steers and in 
some cases as high as 16l4c. for spready native steers. 
ounty hides were firm but quiet. Common dry were in 
ather better demand with light receipts and prices firm. 


OCEAN FREIGHTS have been rather quiet with berth 
grain to Liverpool at 3s, coal at $4 to West Italy and cotton 
o Russia at a rate not divulged. 
CHARTERS included grain from St. John to Naples, 23c., spot; New 
York to Antwerp or Rotterdam, 3s. 6d., spot; Atlantic range to Greece, 5s., 
an. 1-10 canceling; Vancouver to Shanghai, $4 75, January; St. John to 
rest Italy, 23c., first half January; Atlantic range, including Boston, to 
*iracus, 25c., Jan. 10-19 canceling; 31,000 quarters, St. John to Mediter- 
anean, 24c., Jan. 10-31 canceling; 32,000 quarters, New York to Mediter- 
anean, 19%c., option Antwerp or Rotterdam, 16%c., Jan. 20-Feb. 15 
anccling; 35,000 quarters, Atlantic range to Mediterranean, 4s. 6d., 


an. 15-31 canceling; Vancouver to United Kingdom-Continent, 37s. 9d., 
»ption Columbia River, Is. 3d. extra, Jan. 5-Feb. 5 canceling; coal from 
Atlantic range to west Italy,$4; Jan. Hampton Roads to Algiers, $3 75,spot; 
B.250 net, Guif or South Atiantic to United Kingdom-Continent, 
rip across, $1 75, deliver Hampton Roads. ‘Time charters: 1,172 net, 
veriod in West Indies trade, $1 60, prompt: 2,304 net, round trip West 
ndies trade, $1 20, delivery Charlesten, prompt: 1.834 net, round trip 
ransatlantic at or about $1 25, January; 1,182 net, round trip, West Indies 
rade, $160, prompt. Tankers: 2,375 net, clean, from Gulf to French 
tlantic, 42s., January-February; 6,500 tons, cargo, clean, from California 
© United Kingdom-Continent, 55s., two trips, February-March; 6,000 
ons, clean, from Black Sea to United Kingdom-Continent, 35s., January 
February; 2,926 net, two years’ time charter, clean, lls. 6d., January; 
516 net, Gulf to Boston, 50c., February; 3,854 net, two trips, Trinidad 
o United Kingdom-Continent, 325s., end of January: Gulf to north of 
latteras, 48c., February; Gulf to north of Hatteras, 45c., late January: 
2,944 net, two years’ time charter, 11s. 6d., clean, January. Lumbcr from 
iulf to United Kingdom-Continent, 122s. 6d., Feb. 15 canceling: 1,200 
tandards, Campbellton and Miramichi to West Britain-East Ireland, 
j5s. one port, 67s. 6d. two, if two pcrts of Mersey 66s. 3d., May. 
rOBACCO has remained quiet as usual at this time of the 
rear. The holiday quiet still clings to the market. Prices 
under the circumstances are largely nominal. It is expected 
hat in a couple of weeks, if not sooner, trade will be resumed 
on something like the normal seale. 


COAL has been in the main quiet. What business there 
was took place mostly in small steam sizes of anthracite 
which advanced 25c. Soft coal was abundant and later 
weakened. Lump and egg low volatile bituminous were 
quoted at one time at $3 75 at Chicago and Cincinnati and 
or stove and nut sizes unwashed at $3 25. Kanawha gas 
was rather firmer. Rotterdam bunkers were offered at 25s., 
St. Lucia and Barbados at 52s. 6d. Gulf of Mexico port 
bunkers declined. American coal at Buen s Airs 85s. f. o. b. 

ew York tidewater operations called for the dumping of 
about 10,000 tons of bituminous coal on Monday but 
operations at Hampton Roads daily reach the significant 
otal of about 65,000 tons. The aggregate for last Friday, 
Saturday and Sunday was 183,386 tons. Some of the larger 
hippers to England have only a few more steamers to clear. 

he New York sales of soft coal increased somewhat but 
here is plenty of room for improvement. Navy standard 
piers $6 35 to $6 60; Navy supplementary, piers $5 75 to $6; 
superior low volatile $5 50 to $5 75; high grade, low volatile 

60 to $5 70; ordinary low volatile $5 to $5 25; high grade 
medium volatile $5 50 to $5 75; high volatile steam $4 50 
to $4 75; low sulfur gas $5 75 to $6; Anthracite company 
$9 25 to $9 50; retail $14 75 to $15 25. Reflecting further 
weakness in tidewater markets and in Ohio coals average 
spot prices for bituminous registered a decline of 7 cents for 

e week. In inland markets large high volatile coal was 
somewhat stronger. 


COPPER was reduced 35 points to 134%e. per pound 
..f. Hamburg, Havre and London by the Copper Exporters, 
Inc. This is the sharpest decline that has taken place since 
this organization functioned on Oct. 15. London prices have 
declined. The American Brass Co. reduced bare copper 
wire and all other products 4%e. Copper and brass scrap 
were cut 4% to %ce. Demand was lacking. It was said 
hat there was a good demand under 13 \e. but sellers were 
unwilling to make concessions. London spot standard cop- 
per fell 2s. 6d. on the 4th inst. to £55 17s. 6d., and futures 
dropped 5s. to £56 12s. 6d.; sales 300 tons spot, 1,300 tons 
utures. On the 5th inst. prices in London declined 7s. 6d. 
o £55 10s. for spot and £56 5s. for futures; sales, 300 tons 
spot and 1,500 futures; electrolytic fell £1 to £62 for spot and 
£62 10s. for futures. Exports from New York on the 5th 
nst. were 1,260 tons. Of late there have been some growing 
hopes that the price had become stabilized at 13%ec. The 
1.f. quotation for European ports is 13.50¢. or 135.25c. 
omestic. Trade, however, has been quiet here despite 
reports of a little better inquiry. Standard declined in Lon- 
on on the 6th inst. 5s. to £55 5s. spot and £56 futures, with 
sales of 500 tons spot and 200 futures. Electrolytic was 
£62 spot and £62 10s. futures, showing no change from the 
previous day. 


TIN has been lower, both here and in London. There 
was a fair demand at the lower prices. The weakness in 
other metals had its effect. Tin plate production in 1926 
was estimated to have increased 5% over the record year of 
1925. Consumers are said to be well covered for their 
January and February needs but will have to enter the market 
or Marchrequirements. Straits tin sold as follows: January, 
6b6144¢.; February, 6534¢.; March, 65%c.; April, 66)%¢e. 
Most of the buying was done by consumers. Spot standard 
in London on the 4th inst. declined £2 to £301 and futures 
dropped to £295; spot Straits declined £2 to £307 10s.; 


Orinocos quoted at 20%c.; | Eastern c.i.f. London advanced £3 5s. to £304 10s. on sales 





of 75 tons. In London on the 5th inst. spot fell £1.10s. to 
£299 10s. and futures dropped 10s. to £294 10s.; spot Straits 
fell £1 10s. to £306 ; Eastern c.i.f. London dropped £3 10s. 
to £302 on sales of 150 tons. Of late the tone has been firmer. 
Spot Straits was nominal at 67c.; January sold at 66%c.; 
February at 66c.; March at 655¢.; April at 6544e. London 
has been stronger. On the 6th inst. spot standard was 
£299 10s.; futures, £295; spot Straits up 10s. to £306 10s. 


LEAD has been in fair demand. The leading producer 
quoted 7.80e. New York while the St. Joseph Lead Co. re- 
duced prices $1 per ton. On the 5th inst. this company 
sold at 7.60c. Lead ore dropped $2 50 per ton to $97 50. 
About 12,000 tons of reserve ore remains in the bins, of 
which 2,100 tons is sold. In London on the 4th inst. spot 
fell 2s. 6d. to £28 8s. 9d.; futures declined 5s. to £28 12s. 6d.; 
sales, 500 tons of spot and 450 futures; on the 5th inst. spot 
dropped lls. 3d. to £27 17s. 6d. and futures fell 8s. 9d. to 
£28 3s. 6d.; sales, 200 tons spot and 600 futures. The 
American company recently reduced its price to 7.65¢c. East 
St. Louis sold at 7.50e. Of Mexican lead some 75,000 tons 
were imported in 1926. A good business is expected. Spot 
lead in London fell 6s. 3d. on the 6th inst. to £27 11s. 3d.; 
futures off 5s. to £27 18s. 9d.; sales, 300 spot and 950 futures. 


ZINC declined in sympathy with other metals. On the 
5th inst. 6.90 to 6.92'4c. East St. Louis was quoted. De- 
mand was light. Zine ore in the Tri-State district was 
quoted at $46. Of the 20,000 tons of zine ore in bins, only 
9,700 tons were sold at the end of the year. The net reserve 
stock is at the lowest point for years. Production for the 
week was 12,400 tons. Spot zinc in London on the 4th inst. 
declined 7s. 6d. to £32 7s. 6d. and futures fell 5s. to £32 8s. 
9d.; sales, 350 tons spot and 1,500 tons futures. On the 5th 
inst. London declined 7s. 6d. to £32 for spot and £32 Is. 3d. 
for futures; sales, 250 tons of spot and 650 tons futures. 
Later London declined under increased offerings by Bel- 
gium. New York was quiet at 6.92'4c. East St. Louis. 
London dropped 2s. 6d. on the 6th inst. to £31 17s. 6d. 
spot and £51 18s. 9d. futures, with sales of 100 tons spot 
and 750 futures. 


STEEL has been quiet even in the jobbing branch. The 
same is true so far as trade in general is concerned. It is 
said, however, that last week the sales of fabricated steel 
were perhaps 50,000 tons, about half to subway builders. 
There is some inquiry for bridges, office buildings, schools, 
manufacturing shops, &c. Pittsburgh declares that the 
outlook is favorable in most lines. Kailroads, automobile 
concerns, oil and gas fields are expected to buy freely. Coke, 
it is said, has been steadier. Spot furnace has occasionally 
sold, it appears, at $4. Youngstown reports that the 
Mahoning Valley sheet industry is operating on a large 
schedule with a liberal carryover in orders from the fourth 
quarter of 1926 to the first quarter. For the first quarter 
makers quote 2.90c. to 3c. for black sheets; 2.25c. to 2.30e. 
for blue annealed and 3.85c. for galvanized. These mean 
declines of $2 to $3 per ton from late 1926 prices. In England 
there is a rapid recovery in the steel industry. According 
to some reports the steel industry is getting back to the 
normal stage. The feeling is cheerful. Pittsburgh, how- 
ever, is still quiet. Birmingham talks in a confident strain. 


PIG IRON has been quiet and without features of interest. 
There is less agitation against imports of foreign iron. It 
is higher than it was. In recent months imports have fallen 
off. Last week not over 5,000 tons of American were sold 
at New York. Buffalo has been selling, it is said, at $19 
for ordinary lots, but there are vague rumors that business 
has been done at $18 50 and even at $18. How .much 
foundation there is for them is conjectural. The total sales 
in 1926, of pig iron in general, East of the Allegheny Moun- 
tains are said to have reached 2,000,000 tons. No. 2 
Eastern Pennsylvania was quoted at $22 to $22 50; Virginia 
at $22 to $23; Birmingham at $20 to $20 50; Cleveland, 
$21 50 to $22, and Valley at $18 50. Pittsburgh expects a 
better iron trade as the coke situation clears up. The pro- 
duction was the second largest on record. For the year it is 
put at 39,106,396 as against 40,024,850 in the high record 
year of 1923. December production was 74% under that 
of November reaching that is to say 3,094,629 tons. Spot 
standard furnace coke in the Pittsburgh district is up 40 
cents, now being quoted at $3 75 to $4. New York reports 
a decline in foundry coke with standard obtainable at $4 75 
to $5 Connellsville. London reports some decline in prices 
with sales of Cleveland at £4 10s. for No. 1 and £4 7s. 6d. 
for No. 3 for January shipment; Derbyshire No. 3 foundry 
sells at £4 5s. for February delivery and Northamptonshire 
No. 3 foundry iron goes at £4 2s. 6d for January-February. 





WOOL has been in only fair demand at best, but for this 
time of year the business is not considered unsatisfactory 
and prices have been rather steadier. The rail and water 
shipments of wool from Boston from Jan. 1 1926 to Dec. 30 
1926, inclusive, were 197,741,000 lbs., against 174,548,000 
Ibs. for the same period in 1925. The receipts from Jan. 1 
1926 to Dee. 30 1926, inclusive, were 335,232,767 Ilbs., 
against 301,178,700 lbs. for the same period last year. 

Ohio and Pennsylvania fleeces in Bostqn: Delaine, unwashed, 45 to 46c.; 
44-blood combing, 45 to 46c.; %-blood combing, 45 to 45'4c.; 4-blood 
combing, 44 to 444c.; fine unwashed, 38 to 39c. Michigan and New York 
fleeces: Delaine, unwashed, 43 to 44c.; 4-bloed combing, 43 to 44c. 
Scoured: Texas, fine 12 months (selected), $1 05 to $1 O08; fine & months, 








_ still very small but a number of sales are pending which 





















- exports were 226,835 bales. 
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90 to 92c 7 
southern, 7 
clothing, 
similar: 


- SS [Sees 


$1 to ‘$1 05: middle county, 92 to 95c.; 
2 to 75e. ; Ore gon, northern, $1 03 to $1 05: fine and fine medium 
90 to 95c.; valley No. 1, 90 to 95c. _ Territory, Montana and 
Fine staple, choice, $1 05 to $1 10; %-blood combing, 97c. to 
$102. Pulled: Del laine, $1 05 to $1 07; AA, $1 to $1 05; mohairs, best 
combing, 75 to 77c.:; be st carding, 60 to 62c. 

Foreign markets were quiet and steady A Government 
report of the Boston situation said: “Inquiry for wool on 
the local market offers a basis for greater cheerfulness. It is 
felt by members of the trade that fundamental conditions in 
the wool textile industry are sound. Business this week is 


California, northern, 
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involve a fair weight. Interest is noticeably broader and 
includes ‘iow all grades of worsted and woolen types. 
Carpet wools are said to be in small supply.’’ Melbourne 
cabled that Australasian wool exports for the 5 months’ 
period between July 1 and Nov. 30 totaled 887,000 bales 
from Australia and 82,000 from New Zealand, comparing 
with 1,112,000 and 75, 000 bales, respectively, in the same 
period ‘of 1925. This indicated a decline fo 218,000 bales. 
At Sydney on Jan. 4 offerings fair of good merinos. De- 
mand good from Germany and Japan. Prices mostly un- 
changed compared with the close of the December series. 





COTTON 
Friday Night, Jan. 7 1927. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
238,809 bales, against 323,796 bales last week and 339,577 
bales the previous week, making the total receipts since the 
lst of August 1926, 8, 796, 109 bales, against 6,733,736 bales 
for the same period of 1925- 26, showing an increase since 




















Aug. 1 1926 of 2,062,373 bales. 

Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston 10,764 ‘ 39,607| 11,376) 15,252) 5,670) 82,669 | 
Texas City_-_- ad paras acaba 1,427) 1,427 
Houston *_____- 5,674) 14,061) 18,751) 8,588) 7,912) 7,647) 62,633 
New Orleans__-. 1,422} 1,770) 12,543) 24,628) $9,202) 7,650) 57,215 
. 1,262 177 964 1,057 323 1,612) 5,395 
Pensacola __---- oan ; ag ee: 61 61 
Savannah -__.-_-- M 4,878} 1,373 999} 1,052) 2,713) 11,015 
Charleston ___-_- ‘ 1,148} 2,392 744 613 734| 5,631 
Wilmington_ ___- “as 56 457 677 328 451; 1,969 
GGG «wncnces nape 364 2,708 787 1,460 1,911 7,230 
New York_-___-- ENS conve Bee . aes senal wae 
es oe endl enn ee oan 198 “ 198 
BaJtimore ------ tone ‘ ee Q - 1,122; 1,122 
Philade)phia - _- a 25 ~ 33 _25 134 217 
Totals this week_' 19, 122 22, 479' 80,822\ 49,087 36, 167! 21, 1 32. 238, 809 














~~* Houston statistics are no longer Compiled on a an intcrior basis, but only 
on a port basis. We are chanzing accordingly. 

The following table shows the week’s total receipts, the 
total since Aug. 1 1926 and stocks to-night, compared with | 
last year: 





























1926-27. 1925-26. Stock. 
Receipts to _ o a . : oe 
Jan. 7. This \|Since Aug| This |Since Aug 
Week. | 1 1926. | Week. | 11925. | 1927. 1926. 
Galveston _ - -__-- 82,669) 2,307,478) 59,669) 2,326,561 690,184) 676,342 
Texas City____-- 1,427| 103,021) 4, 630|" 14:778| 391362! 14.778 
Houston* _-__-__| 62,633|2,920,755| 18, 149)1, 187 ,593| 969,328) -_-__- 
Port Arthur, &c__| _____- eee Beapeees oie, Bitartct ss Sie 
New Orleans -_ -—- 57,215/1,575,218) 49, sail 1,597,662) 681,622) 489,998 
asa cons cn wll chia asi Se PO eer res esse 
i sccwsaes 5,395 987.4671 4,536) 175,762; 64,376, 21,262 
Pensacola _- - - -_- 61) 11,776] ----| 14,096) ---... samme 
Jacksonville. ----| ..... 603} -._-| 15,201] 38| 531 
Savannah - -_____ 11,015) 754,978) 11,102) 672,189) 104,697 | 89,175 
DP ikcucnl cieneel conmeen eis Pest Rees 
Charleston _- - - - - 5,631| 384,126) 2,733) 202,854 89,430! 49,696 
Ds oenel samba simian tel  euieest aapesst seadeae 
Wilmington_-____- 1,969] 82,056] 3,114) 93,425) 25,601) 41,831 
Norfolk _-.---__- 7,230| 297,585) 4,993) 359,384) 129, 852) 151,448 
N’port News, &c_| ______ | a caal sane | toma 
New York______- 2,027; 14,420) 964, 34,619) 138,074) 95,446 
Boston. _..-___- 198| 11,925] 758) 10,633) 1,501 2/346 
Baltimore ______- | 1,122} 41,930| 816! 25,948) 1,534 1,333 
Philadelphia _ - - _- ii 2,397 116| 2,631) 5,994) 4,976 
‘ee 238,809!8,796, 1091161 ,45416,733,736 2,942,393! 1,639,162 











* Houston st statistics are no longer compiled on an interior basis, 
on a port basis. We are changing accordingly. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


but only 


























Receipts at 1926-27.| 1925-26 19: 24- 25 | 192 23-24 1922-23 | 1921-22. 
Galveston. __ _| 82,669 59,669 “96, 269 60,267 40, 483) ,264 
Houston, &c* 62,633 18,149 38,778 8,346 29'589) 329 
New Orleans- 57,215) . 49,884 4'381 47,476 29,923 21,374 
Mobile. -.__- 5,395) 4,526 3,427 829 1,408 3,825 
Savannah ____ 11,015 11,102 13,155 6,350 ,766 12,895 
ccc “eukeeel  ouhewel goku sca 700 650 
Charleston _ _ - 5,631 2,733 2,571 2,415 3,788 1,332 
Wilmington -- 1,969 3,114 2,134 1,497 638 1,225 
Norfolk _.__- 7,230 4,993} 6,112) 6,806 5,702) 6,50 
DGC wedetet- goceet geceunh. weenie makin. gece 
All others. ___ 5,052! 7,284 7,264 2,617 4,955 10,551 
Total this wk_ 238,809] 161,454| 234,091) 136,603) 123,952 93,515 
Since Aug. 1-__!8,796,109'6,733,736'6,390,308!1,950,709 4,181,21113,609,953 | 








* Houston statistics are no longer compiled on an interior basis, butonly 
on a port basis. We are changing accordingly. 

The exports for the week ending this evening reach a total 
of 323,455 bales, of which 83,393 were to Great Britain, 
47,721 to France, 84,165 to Germany, 20,411 to Italy, 
100 to Russia, 47 611 to Japan and China and 40, 054 to other 
destinations. In the corresponding week last year total 
For the season to date aggregate 
exports have been 5,692,407 bales, against 4,716,725 bales in 
the same period the previous season. Below are the ex- 
ports for the week: 
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7 | mistic reports from Manchester 
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Exported to— 
Week Ended 




































































Jan. 7 1927. Great | Ger- | Japané&; | 
Exports from— |Britain.| France. many. | Italy. |Russta.| China.| Other. Total. 
Galveston... ---- 28,185] 18,133) 25,013] 7,992 cuba 14,299} 14,726 108,34) 
Houston __.--- 24,789) 22,887| 31,871 5,051 100, 14,369) 8,017)107,08 
Texas City_..-- 9,965 . ay ce anil onaeall oman 9,96 
New Orleans - - -- 8,252| 4,816) 13,772} 7,318 7,464, 2,416 44,0 
aa 1,025) Jane reo. am 5,700) a 
Pensacola --_-_--- aan eee 61 a asin Rao enteal 
Savannah ------ ics ----| 6,320 cancel aan waded 
Charleston __-_-| 5,902} ....| 7,128 a 
RR 3,075) ws siete ees = eaabe Pear 
| New York_____- 231| Bas. me oo ~..-| 14,895 
| Los Angeles-- - - | 1,969] 1,825) -... se ere vain snl 
TS ier aelieiai. cetteana naa | Ravel. wees 
Pit atasnee "83,393 47,721) 84,165) 20,411) 100; 47,611 40,054/323,4 
Total 1926..._-. | 73,337| 33,547) 40,880) 12,428) .----| 33,656 32,987| 226,8 ’ 
Total 1925____-| 71,790! 13,938| 36,350! 6,909) 10,348) 35,240! 5,022/179,59" 
From | Exported to— 
Aug.1 1926 to 
Jan. 7 1927.| Great Ger- Japan& 
Exports from—| Britain. | | prenes. many.| Italy. |Russia.| China.| Other. Total. 
Galveston.__| 416,946) 256,339) 357 ,644| 129,768) 37,417|/211,461/223,607) 1,633,18 
Houston_---| 388,765) 269,546/ 350,025) 149,874) 63,050) 148,758/ 112,816) 1,482,834 
Texas City - | 33,010) a Sh a ate aoe ja eed ae 
New Orleans) 237.777| 91,578 165,504) 104,086) 17,506|221,648) 74,106 
Mobile -----| 47,845) 3,515) 54,894 500 ----| 15,599) 1,803 
Jacksouville.| -_. .-_- a 104 ia as adicalil ee side eal 
Pensacola - _ - 4,90 oneal. wae sheen aide 300 
Savannah___| 170,773 100|334,219| 4,400 ----| 46,700; 21,911 
Charleston _ - 40,242 458) 202,442 ne ----| 19,288) 11,610 
Wilmington - 5,000 ----| 28,000 12,900 ietaa mataon aaa 
Woerteik...... 58,544 .---| 76,782) 10,509 ----| 7,050] 2,332 
New York-_- 36,242| 22,170) 38,060) 17,403 Sateen 622) 116,770 
Boston --.-. 1,130 ween 100 oan aecaedl ~ 2'532 
Baltimore..-|  ..---- 2,081 142 400 oaru tue . 
Philadelphia. 72 ania 2 ee inital thi 2,060 
Los Angeles- 29,290! 8,680) 16,995 781 sonol nee 847 
San Diego-_- 525 enate odaia ome ibaa enree ich 
San Francisco 350 320) 1,155 169 .---| 67,859 16 
Si acheel  -dbteae ES jaktind aed cond tame 200 
Portland,Ore| --.-..-- a gaan es idea 600 cade 60C 
, 1,472,074/|654,787| 1629637/430,790| 117,973| 816,236) 570,910) 5,692,40 
Total 1926 -_| 1,418,853) 562,256/1192814/338,410) 96,123/612,702|495,567|4,716,72 
Tot. 1925-26'1,616,802)567,844!1050743|367,919| 63.643 513,6921450,865'4,631,50' 

















NOTE.—E£zports to Canada.—Iit has never been our practice to include in the 
above tables reports of cotton shipments to Canada, the reason being that virtually al 
the cotton destined to the Dominion comes overland and It is impossible to get return 
concerning the same from week to week, while reports from the customs district 
on the Canadian border are always very slow in coming to hand. In view, however 
of the numerous inquiries we are receiving regarding the matter, we will say tha 
for the month of November the exports to the Dominion the present season hav: 
been 33,415 bales. In the corresponding month of the preceding season the expo 
were 32,498 bales. For the four months ended Nov. 30 1926 there were 84,36 
bales exported as against 80,302 bales for the corresponding four months of 1925. 




















In addition to above exports, our telegrams to-night alsc 







cleared, at the ports named: 


























































| . On Shipboard, Not Cleared for 
Great | ) Ger- | Other Coast- Leaving 
Jan. 7 alt— Britain.| France.| many. | Foreign wise. Total. Stock. 
Galveston____- 9,500! 7.000, 9,000 40,100, 8,000| 73.600 
New Orleans_-_| 15,478] 10,630) 9.000 25,649) 1,773) 62,498 
Savannah ___-_- aha aide ae ain oun 800 800 
Charleston - - - - aaa’ pa sens ----| 1,495) 1,495 
DEG cn cncon 9-600) EA ee eae 7,550 500) 17,550 
Norfolk_____-- 1,315 -| osal 800} 2,115) 127,73 
Other ports*..| 2 ‘000| 1 1,500) 4, 600) 12,000} 500) 20° :000)1, 162,234 
Total 1927_-| 37, 793! 19 19, 130) 21, 968) 85,299) 13,868/178,058|2,764,33 
Total 1926__| 31,022) 12,470) 20, 462! 57,781| 6,241/127,976/1,511,18 
_ Total 1925_-! 50,017) 20,459! 19, 957! 61,457! 11,446|163 33611 449,832 











* Estimated. 









Speculation in cotton for future delivery has remained for 
the most part quiet. Fluctuations have been narrow. Fo 
a time the drift was downward. That was due to good 
weather and the promise of larger picking, ginning and 
hedge selling. Liverpool cables were not very encouraging 
to the bulls. Spot markets were less active. For a time 
they declined. ‘The technical position here had been weak- 

/ ened. Many of the shorts had covered. Some of the ad 
vices were to the effect that merchants who have engage- 
ments to ship spot cotton during January were putting off 
purchases until late in the month. This was possibly be- 









































cause the ginning report will appear on the 24th inst. That 
may throw a good deal of light on the situation. It was 





said at one time that the basis on the higher grades was 

weakening somewhat. There was a rumor, moreover, tha 

large shipments would be made from Houston and Nev 

Orleans to New York, for delivery on contracts. Notices 
| for some 10,000 bales have been issued during the week 
January as a rule was 18 points under March, although on 
the 5th inst. it was aS much as 22 points under. On the 6th 
inst.. however, it ended only 15 under March, which at ong 
time on that day was under considerable pressure. Opti 
have been qualified by 
suggestion of a moratorium there. Whether it will be 
adopted or not remains to be seen. The mere suggestion 
however, attracted no little attention here. American tex 
tile markets have been in the main quiet, but steady. 

The impression is quite general that if the weather re 
mains favorable the ginning total on the 24th inst. will 
larger than many have been expecting. The report, it is 
hardly necessary to say, will come down only to the 15th 
inst. Of late picking has been resumed in Arkansas and 
the Mississippi Valley. Some wires laid stress on the 
sumption of gathering in the Central belt. The weather at 
the South during the week has been abnormally warm for 
this time of the year. In Texas it has been as high as 84 
degrees. Speculation has been as sluggish as ever. Mil 
fixing has not been on a large scale. Increased hedge seli 
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ing is dreaded in a market bare of outside support. More- 
over, the short interest, as already intimated, has been con- 
siderably reduced. The very fact that bears have recently 
been very cautious in their selling only emphasizes this 
phase of the situation. 

On the other hand, there has been no sharp decline at 
any time and the market has rallied rather easily. That 
was noticeable on the 6th inst. The advance which oc- 
curred in December is held. In spite of good weather and 
reports that picking was being resumed over a considerable 
area, prices nere rallied on Thursday after an early decline, 
and ended at a small net advance. Large Southwestern spot 
interests were said to be buying March rather heavily. 
Moreover, Liverpool has shown a disposition to liquidate 
its straddles by buying on this side. On the 6th inst. a large 
percentage of its purchases was of July. Another point of 
interest was that there were a good many buying orders on 
a scale down. Naturally, they tended to prevent any per- 
pendicular decline. Contracts at times became scarce. 
New Orleans was stronger on Thursday. At that centre 
they seem to think that the crest of the hedge selling had 
passed. Before very long covering of hedges may perhaps 
play its part in sustaining prices. Meantime the textile 
industries are in more promising shape. Fall River’s sales 
last week, it turned out, were 120,000 pieces of print cloths. 
This was the largest total in two months. Exports, though 
they have latterly fallen off, show a very pronounced gain 
for the season thus far. And some insist that the last Gov- 
ernment estimate of 18,618,000 bales cannot even be approxi- 
mately ginned. They think that the prolonged bad weather 
precludes such a possibility. Some are estimating the 
ginned crop at 17,500,000 to 18,000,000 bales. It remains to 
be seen how near right they are. Manchester on Thursday 
reported a better business in cloths with Calcutta and also 
a larger turnover in yarns. Germany’s textile mills are 
busier. In fact, in Europe generally the textile industry 
seems to be looking up with the sole exception of France, 
where the gyrations of the franc have unsettled business 
generally. The Amoskeag mills, it is stated, have nearly 
10,000 operatives at work on full or part time. It shows an 
improvement within the past year, although the normal 
complement is 14,00 workers. 

One sign of the times is that prices of cotton mill shares 
at the South and in New England have recently been ad- 
vancing. In Liverpool, London and the Continent have 
been buying cotton. Latterly there has been very little 
hedge selling there. There has been practically none here. 
The fear of a small ginning total on the 24th inst. has un- 
doubtedly acted as a deterrent on short selling, both at home 
and abroad. Egyptian and East Indian cotton has advanced 
in Alexandria and Liverpool. Manchester evidently has a 
better market in India. It has the advantage of low prices 
for American cotton, whereas East Indian cotton which the 
mills of the Far East use largely is relatively dear, with 
the East Indian crop 550,000 bales smaller than the last 
one. Spot markets advanced slightly in this country on the 
6th inst. Shorts were on the defensive. They are cautious 
about selling because of the uncertainty as to just how 
much cotton in the fields will be saved after the recent very 
bad weather. 

To-day there was a small net advance with Liverpool, 
New Orleans and Texas buying, especially Liverpool, which 
in 48 hours has taken considerable March. Spot markets 
were up slightly. January exporters were said to be buy- 
ing a little more freely. The spinners’ taking fell off, but 
so did the quantity brought into sight. And there was a 
slight decrease in the world’s visible supply of American 
cotton for the first time this season. Exports for the week 
make a good showing. The total thus far this season is 
875,682 bales ahead of a year ago. Notices of 1,300 
bales of January were issued and had no effect. The to..1 
thus far figures up 128,600 bales. They.have had very little 
influence. This is one of the rather remarkable features of 
the times in the cotton business. There was no rain re- 
ported in the belt, but there were some fears of unsettled 
conditions over Sunday. This made New Orleans shorts 
rather nervous, especially as their exchange will be closed 
on Saturday, Jackson’s Day. Liverpool was rather better 
than due and Manchester sent cheerful advices about the 
condition of trade. Larger sales of cloths are being made 
to India. Final prices show a rise for the week of 4 to 11 
points, the latter on January, which ended only 11 points 
under March, as against 22 points under at one time this 
week. Spot cotton wound up at 13.10c. for middling, an 
advance to-day of 10 points and for the week of 15 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been 


Jan. 1 to Jan. 7— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland___........-.. Hol. 12.80 13.00 12.95 13.00 13.10 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Jan. 7 for each of the past 32 vears have been as follows: 





1927-c- ----13.10|1919-c_____31 60 | he 15.00|1903-c_..-_. 8.90 
CO _ = 20.65 | 1 Dchwn mad §5}1910......- 15.60; 1902___...- 8.19 
1925....--- 23.95 /|1917.----.- -39|1909------- 9.251901 Seeeens 10.25 
=a 35.40 /1916..-.--- 12.55 | 1908. .----- 11.30)1900--.-..-- 7.69 
ene 26.60 }1915-.-..-.- cD 10.85 | 1899....... 5.94 
=a 18.75} 1914. ...... 12.30 | 1906. .----- 88 1897 a 5.94 
1921....... 16. gh ‘sis eeneon 1S ep EEoccssne (fo)  _—__ ee 8 





3 
FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday, | Monday, Tuesday, |Wednesday.| Thursday, Friday, 
Jan. 1. Jan. 3. Jan. 4 Jan. 5. Jan. 6. Jan. 7. 
January— 
irs 12.50-12.60| 12.45-12.72]12.65-12.74/12.55-12.72 +4 67-12.78 
Closing - 12.50 ——/12.70 ——/12.65 ——/12.70-12.72)12.78 —— 
February — 
Range. - — ——}12.63-12.63)]12.71-12.71 
Closing - 12.59 ——/12.78 ——/12.73 ——}12.75 ——j12.83 —— 
March— 
Range... 12.68-12.79| 12.62-12.90/12.81-12.93] 12.72-12.89]12.82-12.94 
Closing - 12.68-12.69] 12.87-12.89}12.81 ———/12.85-12.86]12.89-12.92 
Range... — — /|12.65-12.71|;—_ —\—_- —\— — 
Closing - 12.77 ——|12.94 ——/12.90 ——/12.95 ——/12.99 —— 
ay— 
Range. - 12.87-12.98|12.83-13.10]13.00-13.13] 12.92-13.09]13.01-13.12 
P Closing - 12,87-12.89]13.07-13.08|13.00 ——-}13.05 ——/13.09-13.10 
une— 
Range.._| HOLT |— —_|— —_|— —|— —|— — 
—- DAY 12.95 ——/13.16 ——/13.08 ——/13.13 ——|13.19 —— 
_ 
Range. - 13.04-13.13]13.01-13.26]13.17-13.30]13.09-13.23]13.20-13.31 
Closing - 13.04 ——/13.25-13.26)13.17 ———|13.22-13.23/13.28-13.29 
Augusi— 
Range. — ——)/13.03-13.03}—— —_S Ss ——_-|—_- — 
Closing - 13.18 ——/13.30 ——/13.22 ——/13.27 ——|13.33 —— 
Sept.— 
Range-- SS eee -COC 1 ———- — 
Closing 13.22 ——/13.41 ——/13.32 ——/13.38 ——/13.44 —— 
October— 
Range. - 13.22-13.29)13.21-13.44|13.34-13.47| 13.26-13.44/13.38-13.49 
none 13.23 ——/13.43-13.44|13.34 ——/13.41-13.42/13.48-13.49 
00.— 
Range. - —_— SSO OO > 
ae 13.28 ——|13.48 ——/13.42 ——/13.48 ——/13.55 —— 
ec .— 
Range. - 13.36-13.42/13.36-13.56)13.50-13.58] 13.40-13.56]13.52-13.61 
Closing - 13.36 ——/13.56 ——113.49 ——|13.56 ——113.61 —— 








Range of future prices at New York for week ending 
Jan. 7 1927 and since trading began on each option: 














Option for Range for Week. Range Since Beginning of Option. 

Jan. 1927..|12.45 Jan. 4/12.78 Jan. 7/11.55 Dec. 4 1926,18.28 Sept. 8 1926 
Feb. 1927..|12.63 Jan. 6)12.71 Jan. 7/11.95 Dee. 3 1926)18.10 Sept. 1 1926 
Mar. 1927.-.|12.62 Jan. 4/12.94 Jan. 7|11.80 Dec. 4 1926/18.50 Sept. 8 1926 
April 1927_.|12.65 Jan. 4/12.71 Jan. 4/12.60 Oct. 22 1926/16.10 July 6 1926 
May 1927-_.|12.83 Jan. 4)|13.13 Jan. 6/|12.02 Dec. 4 1926|18.65 Sept. 8 1926 
oo eee eae 12.92 Oct. 27 1926/16.00 Sept. 23 1926 
July 1927..|13.01 Jan. 4/13.31 Jan. 7/12.25 Dec. 4 1926/18.51 Sept. 2 1926 
Aug. 1927_.|13.03 Jan. 4)13.03 Jan. 4/13.03 Jan. 4 1927\14.25 Oct. 14 1926 
~ | a ae 12.50 Dec. 4 1926/14.50 Oct. 15 1926 
Oct. 1927..|13.21 Jan. 4/13.49 Jan. 7|12.46 Dec. 4 1926/13.75 Nov. 1 1926 
BEY) CE salsesdes sevessledioss.ososes 12.75 Dec. 6 1926|)13.55 Dec. 30 1926 
Dec. 1927_-113.36 Jan. 3'13.61 Jan. 7/13.36 Jan. 3 1927'13.61 Jan. 7 1927 











THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 








Jan. 7— 1927. 1926. 1925. 1924. 
stock at Liverpool. .....-- bales_1,234,000 907,000 764.000 691,000 
tt Ct Rh. vconsovechekes. metheiin. Sieneeiee 2,000 1,000 
Stock at Manchester. _.__.----- 141,000 93 ,000 78,000 83,000 

Total Great Britain------.-- _.1,375,000 1,000,000 844,000 775,000 
Stock at Hamburg. ......-.---- OE ieee ,000 3,000 
et Oh rr. wk cemeuee 240,000 5, 223,000 60,000 
Oe OE eee 14,000 226,000 210,000 153,000 
Stock at Rotterdam_-_-.--.------ 85,000 5,000 10,000 14,000 
Stock at Barcelona. --.-.----.--- 44,000 85,000 82,000 106,000 
i. ect admink ease. dents 38,000 99,000 49,000 
Nn eet ehae meee: sane 5,000 2,000 
De MEP Racicascutesnas seemne Gnawa J 7,000 

Total Continental stocks. -.-.-..- 932,000 699,000 633,000 394,000 

Total European stocks--...-.--- 2,307,000 1,699,000 1,447,000 1,169,000 
India cotton afloat for Europe... 54,000 $6,000 93,000 163,000 


American cotton afloat for Europe 888,000 
E t,Brazil,&c.,afloatfor Europe 84, le 117,000 108,000 
Stock in Alexandria, Egypt..... 423 ,0( 316 rey i 292,000 


Stock in Bombay, India-.----.-.-- 7i. 688, ,000 
Stock in U.S rts 2,9 2. ‘393 1,639,162 1,613,169 1,003" 841 
Stock in U. 8. interior towns_ _--1,529,304 2, 1023! “300 1,474,156 1,043,974 


U. 8. exports to-day-.-.------- 


467.000 603,000 422/000 


Total visible supply ---------- 8, 501, 697 7, 031 826 6, 033, 325 4,666, 765 
Of the above, totals of American and other descriptions are as follows: 
American— 





Liverpool stock__....----bales. 864,000 594,000 608,000 440,000 
Manchester stock... --.-.-..-..-- 117,000 68 ,000 48,000 57,000 
Continental stock.......-.....-- 813,000 666,000 591,000 315,000 
(marten afloat for Europe 888.000 467,000 603,000 422,000 
U. eee anak 3.050 393 1,639,162 1,613,169 1,003,841 
a. s. nterior stocks. .....-.--- 9,304 2,023,364 1,474,156 1,043,974 
U. 6. experts to-dlay.....----22 «sccce a? .dnen 7,950 
oe 7,233,697 5,457,826 4,937,325 3 289,765 
East Indian, Brazil, &c.— ; 
Liverpool stock... ......<cccecce 370,000 313,000 156,000 251,000 
BM GONE neoccaceccessese genes 8 S58 8ne 2000 1,000 





Manchester stock._-.---------- 24,000 25,000 30,000 26,000 
Continental stock _--.----------- 39.000 33,000 42,000 79,000 
Indian afloat for E urope kL oncwalee 54.000 96,000 93 ,000 163,000 
Egypt, Brazil, &c., afleat_..---- 000 103,000 117,000 108,000 
Stock in Alexandria, Exzypt-----. 473,000 316,000 256,000 292,000 
Stock in Bombay, India - eee 274, 000 688 000 400,000 457,000 
Total East India, &c..------. 1, 268. 000 1, 574, 000 1,096, 000 1,377,000 
Total American - -- - - - - - oy fF 697 5,457 326 4 +937, 325 3,289,765 
Total visible supply - - - ------- 8.501 697 7,031,826 6, 033, 325 4,666,765 
Middling uplands, Liverpool_.-. 6 984. 10.54d. 13.03d 19.32d 
Middling uplands, New York... 1%.10c. 20.75c. 24.15¢c. 34.35¢c 
Egypt, g Sakel, Liverpool -- 15 50d. 19.40d. 31.70d 23.80d 
Peruvian, rough good, Liverpool _ 11.50d. 23 .00d. 20.75d 24.00d 
Broach, fine, Liverpool  sescccee 6 25d. 9.45d. 12.00d 17.00d 
Tinnevelly, good, Liverpool ---- 6.75d. 9.85d. 12.55d 18.15d 


Continental imports for past week have been 147,000 bales. 


The above figures for 1926 show a decrease from last 
week of 17,449 bales, a gain of 1,469,871 over 1925, an 
increase of '2, 468,372 bales over 1924, ‘and an increase of 





3 ,834 ,932 bales over 1923. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 


corresponding periods of the previous year, is set out in detail 
below: 





Movement to Jan. 7 1927. | Movement to Jan. 8 1926. 


Recetpts. Shtp- | Stocks 


ments. Jan. 

Week. Season. Week. 8. 
1,000 1,000 
500 800 

362 639 

1,151 
1,135 
5,691 
2,709 
7 


632 
4,448 5 
4, 718114, 217 

36 10,685 
1.109 26,408 
1,650) 18,844 

643, 40,242 

10,338 
| 73.324 
73,648 
16,867 
14,326 
17,383 
19,764 
| 16,242 
| 13,645 
00) 





Receipts. Shtp- | Stocks | 
eck. Se | ‘i an 
| Week. son. 5 A 
Als.,Birming’m, 2,437) 77, 761) 15,921) 
al 45 3, 367 12,232) 
735) 3 33,213) 
1,432} 3 40,361 
1,198 36, 42,168 
2,590) | 73,678 
2,534 373| 72,776 
80 


42) 
406) 12.568 
6,764 , 94,482 
6,326) 7,216)117,211 
1,776 af 1,710, 4,942 
1/065 79. 909) 2,299) 16,202 
371| 42,713) 250) 27,603 
.. Shreveport 3,446, 144,313) 2,542 63,763 
Miss.,Columbus 32) 37,797 277| 11,670 
Clarksdale...| 3,311) 141,773) 5.718) 88,491 
Greenwood - -| | 154,362, 5,000) 96,306 
Meridian - - - -| 314 47,733 850, 17,360 
Natchez_-. --| 34,125, 958) 13,977 
Vicksburg - - | 28,944 774, 20,372 
Yazoo City --| 34.755, 1,363) 24,070 
Mo., St. Louis-| 334,494) 15,782) 8,273 
N.C.,Greensb’ 7 23,650 227) 16,904 
826 11,220 


17,116 

137,142, 9,086) 24,624 

125,306 5,668) 19,939 

118,742| 6,807) 32,677 

201,885 8,115) 81,341 
6,563 2,914 
293,644 55,645/330,203| 55, 285 , 
323, 5.276) 150 1,436 

1,129} 66,915, 2,007, 5,886) 1, 197 
402| 22,728 576) 7,367 107 
369] 31,024) 855) 3,995 246 

142, 879 3,257| 54,842| 3,129] 130,669 

. 7 87,360)3,874,002 

1,024 1,848 161| 104,237 
609} 3,967 


395 134) 23,791 
2,661) 18,438) 1,647) 70,238) 


2,696 
Total, 40 towns 133 ,682)4 1.721 05 54 166 ,4291529304!243 ,479/8 642 ,865'245,802'2 02336 


* Houston statistics are no longer compiled on an interior basis, but only 
on a port basis. We are changing accordingly. 

The above total shows that the interior stocks have de- 
creased during the week 33,557 bales and are to-night 
494,060 bales less than at the same time last year. The 
receipts at all the towns have been 309,797 bales less than 
the same week last year. 


MARKET AND SALES AT NEW YORK. 














79,643 
24,100 
89,267 
82,173 


11,664 

6,500 
28,620 
24,127 
35,035 
67 492 
69,511 

2,459 


Little Rock _-, 
Pine Bluff. --) 
Ga., Albany.-- 


| ‘B16 
| 24,103 
| 18,360 
137,183 | 31,916 
172,557, 52| 52.426 

| 4,309 


2 au 
| §3, 7 278, 334 
4 87) 586 
2 069 


113,392 
145.607 


Okla., Altus_- ‘| 
Chickasha-.-| 
Oklahoma... -| 

8.C., Greenville 
Greenwood - .| 

Tenn.,Memphis 
Nashville. ._- 

Tex., 


7,566) 
2,695) 
4,172! 602 
9,742) 10,525 


42,776\1,2 


1,098 
80 4,378 
468, 1,077 
4,030) 23,482 
83 ,586'779 ,016 
240| 6,712 
253) 2,245 


Abilene. - 


2,753 
* 
770 49, 42: s| 

56,450 

94,243 


San Antonio. 
Fort Worth _- 























Futures SALES 
Market 
Closed. 

HOLIDAY 
ts. decline| Barely steady~_- 

Steady, 20 pts. adv_|Very steady--- 

Quiet, 5 pts. decline|/ Quiet____.__-_- 

Steady, 5 pts. adv__|Steady “400 

Steady, 10 pts, adv _| Steady 100} 1.200) 1, 300 


Total --- 1,400/ 122,600) 124, 000 
Since Aug. J 310,612'306,800 617.412 


Spot Market 
Closed. 


Spot. . |Contr’ ct “Total. 


500 
400 


Saturday... is 
Monday _- 
Tuesday __- 
Wednesday - 
Thursday,-- 


uiet, 15 


110, 100!110, 600 




















OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 
—-1926-27— —-1925-26—— 

Since Since 
Week. Aug. 1. Week. Aug. 1. 
339.673 


, 


10,97 
31 


141/246 
291.441 


1,012,211 
70,625 
12,437 

418,650 
501,712 


510,499 


Jan. 7— 
Shipped— 


Via Virginia points 


Via other routes, &c 260, "829 


1,070,611 








Total gross overland 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 3,564 
Between interior towns 659 
and, &c., from South 26,748 
30,971 


Total to be deducted 
Leaving total net overland*_-__12,356 

* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
this year has been 12,356 bales, against 20,143 bales for 
the week last year, and that for the season to date the 


aggregate net overland exhibits a decrease from a year ago 
of 197,576 bales. 


; : 1926-375 

In Sight and Spinners’ 
Takings. "vek. 
Receipts at ports to Jan. 7______ 238. 809 
Net overland to Jan. 7 2,356 
Southern consumption to Jan. 777108: 000 


356,165 


Excess of Southern mill takings 
over consumption to Dec. 1____ 


616 
22,657 
25,927 
20,143 


276,171 
362,536 
708,075 














2,256,000 


11,562,608 9,381,811 
959,027 *1,364 1,867,914 


412,332 





Came into sant eneee week. __322,608 
Total in sight 


North. spinn’s takings to Jan. 8.. 36,602 
* Decrease. 


Movement into sight in previous years 





11,818,823 
1,124,044 


12,933 ,967 
1,103,847 


46,592 





Jar 10 10865573 
1935-—Jan. 8'498.798 


1924—Jan. 


| 
| Galveston 
| New Orleans- - - 





2,477, 11,618 | 





QUOTATIONS FOR MIDDLING COTTON AT 


| OTHER MARKETS.—Below are the closing quotations 
the week and the stocks, to-night, and the same items for the’| 


for middling cotton at Southern and other principal cotton 
markets for each day of the week: 





Closing Quotations ns for | Middling Cotton on— 


Monday. Wed day.|Thursd'y.; Friday. 


Week E nded 


Jan. 7. ||Saturday. 


T1 uesday.) 


£ 


~~ 
a 


Mobile 


Nivivoan | 
Ome oroour | 


Memphis 
Houston 

Little Rock. 
Dallas_ sa sein 
Fort Worth___- 


NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 
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Saturday, 
Jan. 1. 


Monday, 
Jan. 3. 


Tuesday, 
Jan. 4. 


12.73-12.76 


12.79-12.80 


12.99 


Wednesday, 
Jan. 5. 


Friday, 


Thursday, 
» Jan. 7. 


Jan. 6 





January --. 
February - 
Marcb. - - - 


12.53-12.54 
12.57-12.59 
12.76-12.77 


12.69 ——-|12.77 ———|12.82-12.83 


12.87-12.88 
13.05 


12.79-12.82 


12.97- 12. 98 
13.16 


12.74-12.75 


12.91 


13.08-13.05 


12.93 


13.15 


13.21-13.22 


bid 


September 
October- - . 
November 
December. 
Jan. (28) - 
Tone— 
Spot ..- 
Options 


13.06-13.08 13.32 —— 


13.37 bid 


13.25-13.26 
13.30 bid 


13.19 
13.24 


13.26 
13.31 


bid 


Steady 
Steady 


Quiet 
Firm 


Steady 
Steady 


Quiet 
Steady 


JAMES F. MAURY CELEBRATES FIFTIETH ANNI- 
VERSARY AS MEMBER OF NEW YORK COTTON 
EXCHANGE.—James F. Maury, Treasurer of the New 
York Cotton Exchange, will to-day (Saturday) observe his 
fiftieth anniversary as a member of the Exchange. Mr. 
Ma ry, who is 81 years old, has been at the financial helm 
of th Exchange since 1906, under fifteen different adminis- 
tratio s, and during the years he has been a member the 
Excha, “e has had 32 presidents. Five days a week Mr. 
Maury: at his desk on the 18th floor of the Exchange, and 
his grasp of the many financial problems that come before 
him is as keen as ever. Up to a few years ago Mr. Maury 
was an active trader on the floor, but now devotes most of 
his time to his duties as Treasurer. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening denote that although there has 
been but little precipitation in those parts of the cotton belt 
where cotton still remains in the fields, picking has made slow 
progress because of the wet soil. From the northeastern 
portion of the cotton belt come complaints of deterioration in 
ungathered cotton. 


Steady 
Steady 























Thermometer 
high 70 low 52 mean 61 
high 84 low 36 mean 60 
high 78 low 46 eanm 62 
high 82 low 50 mean 66 
high 82 low 42 


onan Von 
high 78 low 38 
high 82 low 48 


low 42 


Rain. Rainfall. 
dry 


dry 
dry 
dry 


Galveston, Tex 


Brownsville 
a say Christi 


Palestine 

San Antonio 
Tay! 

New Orleans, La 
Shreveport 
Mobile, Ala 
Savannah, Ga 
Charleston, 8. oF 
Charlotte, N. C low 25 


RECEIPTS FROM THE PLANTATIONS.—tThe fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 





Recetpts at Ports. | Stocks at Interior Towns. ‘Recetpts from Plantations 
Week 
Ended 1926. ; 1924. | 1926. 1925. 1924. 1926. | 1925. 
Oct. | 


18-622. 656 367,670320,698, 869,793 1,137,618 796,030/748,126 547,516513,193 
5. -/618, $10 423,813,441,485) 975,402)1,267,365 as Ss 0060 Toe to 





1925. | | 1924. 





-|587,297 383,026, 339,292)1,076,125, 1,385,045 1,057,209}688,020 500,706,498,150 
297] 535,376/376, — 4651, e508, 0851 516.200) 1,196,181/625,934 507 ,115|527,437 


Nov. | 
5. -/508, 763. 437 ,5491383,258/1,264,450) 1,568,003 1.307, 376 606,530 489,453/494,453 
42_ .'488 446 343,371/373,602 573 ,946 421,546/477,486 
49__|516,711/377,983,432,208 583,298 409,247/487,588 
eet i470, 442 311,384|370,024 511,728 418,287/429,233 
| | 


3. 482, 959 396 ,275370,752 ,583,955/516,739 448 455/409, 


1 
10_ 451,084 330,550333,821 '1,902,018 1,565,764|489,478 396,043 
17_- 400.731 351 ,485|330,647 2/1,558,379|424 479 373,469/323,26 
23__ 339,577 224,398 232,346)1,! 1,577,997|345,938 299,671 
30... 323,796 213,200 306,967/1,552. "86 1|2,034,905|1,514,4501325,197 247.971 

Jan. | 1927. | 1926. | 1925. | '1927. | "1926. | "1925. | 1927. | 1926. | 1925. 

7. 238,809 151,454/234,091|! 529, 304'2,023,364 1,474, 156|205,252 160,0901198,591 
The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1926 are 9,556,587 bales: 

in 1925 were 8,527,079 bales, and in 1924 were 7,692,786 

bales. (2) That although the receipts at the outports the 

past week were 238,809 bales, the actual movement from 
plantations was 205,252 bales, stocks at interior towns 
having decreased 33,557 bales during the week. Last year 

receipts from the plantations for the week were 160" 090 

bales and for 1924 they were 198,591 bales. 
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WORLD SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings or amounts 
gone out of sight for the like period. 





Cotton Takings. 


1927-26. 
Week and Season. 


Week. | Season. 
8,519,146 


1926-25. 
Week. 
7,056,308 








Visible supply Jan. 1 
Visible supply Aug. 1 


2,342,887 
American in sight to Jan. 7_.-- 


Bombay receipts to Jan. 6 


3,646.41 
12,933 ,967 


11,818,823 


Other India shi 


‘ts to Jan. 6.-_- 


752,000} 149,000) 1,047,000 
149,000 222,000 
975,400 , 1,034,200 
417,000 ’ 463,000 


18,873.780|7,576,541|16,997.910 


8,501 ,697|7 ,031,826| 7,031,826 
R 10,372,083| 544,715) 9,966,084 
318,057| 7,938,683] 456,715) 7,473,884 
242,000! 2,433,400 88.000! 2,492,200 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces the total estimated consumption by Southern mills, 
2,256,000 bales in 1926-27 and 1,940,000 bales in 1925-26—takings not 
being available—and the aggregate amounts taken by Northern and foreign 


spinners, 8,116,083 bales in 1926-27 and 8,026,084 bales in 1925-26, of which 
5.682.683 bales and 5,533,884 bales American. 6 Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 


Alexandria receipes to Jan. 5_-- 
Other supply to Jan. 5_b* 





Total supply 
Deduci— 
Visible supply Jan. 7 


9,061,754 
8,501,697 
560,057 





Total takings to Jan. 7_a_.---- 
Of which American 
Of which other 




















1926-27. | 1925-26. | 1924-25. 





January 6. 
Receipts at— Since 


Aug. 1. 
779,000 


Since 
Aug. 1. 


135 000! 752,000/149,000 


Since 
Aug. 1. | Week. 
1,047,000: 155,000 


Week. | Week. 








Bombay 





For the Week. Since August 1. 
Exports 


Srom— 





| Great 
Britain. 


Contt- Japan&; Great 
nent. | China. | Total. | Britain. 


Contt- | Japan & 
nent. | China. 








Bombay— | 
1926-27 - -| 
1925-26..| -... 
1924-25_.| 3,000) 

Other India: 
1926-27 - -| 
1925-26..| -.-.-| 24,000 
1924-25_-; 1,000) 27,000 


Total Al—! | 
1926-27 - _| 17,000 57,000 74,000 
1925-26 -| 56,000 83,000 139,000 
1924-25__| 60,000 68,000 132,000 


1,000 
14,000 
22,000 


| 
10,000 
42,000 
13,000 


3,000 57,000) 60,000 
32,000 83,000 115,000 
33,000, 68,000 104,000 


14,000 


110,000 
189, 
118,000 


139, 





| 
11,000 
56,000 
35,000) 


4,000 











According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
14,C00 bales. Exports from all India ports record a decrease 
of 65,000 bales during the week, and since Aug. 1 show an 
decrease of 251,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 





Alezrandria, Egypt, 1926-27. 1925-26. 
Jan. 5. 





Receipts (cantars)—- 
i 


280,000 
Since Aug. 1 


4.871,€31 


This | Since 
Week.| Aug. 1. 
6.000/108,114 
8.000, 85,612! 
8.000 164,612) 
8.000) 61,241) 
Bintencons Meo ie 
30,000'419,579''12,250 
Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 lbs. 


This statement shows that the receipts for the week ending Jan. § were 
280.000 cantars and the foreign shipments 30.000 bales. 


MANCHESTER. MARKET.—Our report received by 
eable to-night from Manchester states that the market in 
both yarns and cloth is steady. Demand for both yarn and 
cloth is improving. Se give prices to-day below and leave. 
those for previous weeks of this and last year for com parison 


260 ,000 
5,172,687 





This 
Week. 


Since 
Aug. 1. 

99,234 

90,146 


This 
Week. 
7,000 
12,000 ait 
173,099} |20 ,500/208 ,133 
74,565)|| 1,500) 66,428 


— — | —— 
437 ,044/(41 ,000'540.656 


Exports (bales)— 








To Liverpoo 
To Manchester, &c 
To Contin't & India 
To America 


2,250 

















Total exports.._.....- 











1926-27. 


8% ibs. Shirt- 
ings, Common 
to Finest. 


1925-26. 


8% Lbs. Shirt- 
ings, Common 
to Finest. 





32s Cop 
Twist. 


d. d. 
134% @14% 
13% @14% 
13 @14'3 
12% @14% 


12% @14\% 
124% @14 
124%@14 
124%@13% 


12 €13% 
11% @13 
11% @13 
11% @13 
114% @12% 


114%@12% 


32s Cop 
Twist. 





i] 
e 
e 


d. d. 8. 
18% @20% 

18 G@19% 
18 @19% 
i7K% @19 


17 @18% 
17K @18% 
174% @18% 
17 @18% 


16% @18\% 
164418 
16 @17% 
16 @17% 
164%@17% 


16% @17% 


@12 
@12 
@12 
@i2 


et ee eet OD 


— i ee ee 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 323,455 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


» Bales. 
NEW YORK—To Rotterdam—Dec. 30—Noordam, 100 00 


To Barcelona—Dee. 30—Cabo Hatteras, 825; Manuel Arnus, 

4,962 
50 
10 


To Venice—Dec. 30—Columbia, 50 
To Melbourne—Dec. 30—Makalla, 10 
To Bombay—Dec. 30—Jalapa, 3,725_._Jan. 4—-City of Shang- 


NEW ORLEANS—To Liverpool—Dec. 29—West Gotomska, 4,997 
To Manchester—Dec. 29—West Gotomska, 2,895: Labette 
(additional), 360 


To Trieste—Dec. 31—Laconia, 350; Unicoi, 200 
To Soqpe Des. 30—Denmark Maru, 1,910.._Jan. 5-——Stan- 


¥.2, 
To oe Co 


To Rotterdam—Dec. 31—West Ira, 666 
To Oporto—Jan. 3—Prusa, 200 


HOUSTON—To Bremen— Dec. 31—Deerlodge, 13,149___Jan. 3— 
Emdijk, 10,073_._Jan. 4— Western Queen, 2,280___Jan. 6— 
>... §* eS are eee 

To Venice—Jan. 5—Laconia, 4,601 

To Trieste—Jan. 5—Laconia, 450 

To Gothenburg—Jan. 5—Tugela, 150 

To Liverpool—Dec. 31—West Ivis, 9,533; Defender, 12,016_— 

To Manchester— Dec. 31—West Ivis, 1,215; Defender, 2,025_- 

To Oslo—Jan. 5—Tugela, 100 

To Havre—-Dec. 31—-Jacques Cartier, 10,321; West Quechee, 
8 ,832_._Jan. 6—Oklahoma, J ,000; Cockaponset, 2,734 

To Hamburg—Dec. 31—Deerlodge, 47 

To Ghent—-Dec. 31—West Quechee, 1,607.._._Jan. 6—Cocka- 
ponset, 1,035 

To Copenhagen—Dec. 31—Texas, 850___Jan. 5—Tugela, 400 

To Rotterdam—Jan. 6—Cockaponset, 800 

To Barcelona—Jan. 3—-Mar Adriatico, 2,775 

To Reval—Jan. 5—-Tugela, 100 


100 
GALVESTON—To Liver I—Dec. 30—West Cohas, 9,888___ 
Jan. 4—Minnie de Larrinaga, 5,717; Defender, 8,308 
To Manchester—Dec. 30—West Cohas, 970_._Jan. 4—Minnie 
de Larrinaga, 2,554: Defender, 748 


23,913 
4,272 
18,133 
846 
7,804 


To Ghent—Dec. 30—Lowther Castle, 5,241; West Hematite, 


To Bremen—Dec. 30—St. Oswald, 6,309; West Kyska, 14,415 
_._Jan. 3— Eemdijk, 4,289 25,013 
To Genoa—Dec. 30—Nicolo Odero, 3,650; Jolee, 1,783. - 
a St SO ere Pee 7,992 
To Rotterdam— Dec. 29—Meemsterdijk, 3,050 3,050 
To Japan—Dec. 30—Buyo Maru, 9,349___Jan. 6—Sangstad, 


,950 ‘ 
To Barcelona— Dec. 30—West Loquassuck, 1,726 
To Passages—Jan. 3—Jomar, 300 
To Copenhagen—Jan. 3—Texas, 600 
To Oporto—Jan. 3—Jomar, 300 
To Bilboa—Jan. 3—Jomar, 100 


NORFOLK—To Manchester—Jan. 6 
chester Corporation, 1,000 


SAVANNAH—To Bremen— Jan. 3—New Britain, 6,320 


CHARLESTON—To Liverpool—Dec. 31—-Fluorspar, 3,050 
To Manchester— Dec. 31—Fluorspar, 2,852 
To Bremen—Dec. 31—New Britain, 7,128 


MOBILE—To Liverpool—Dec. 30—-Coahoma County, 775 
To Manchester—Dec. 30—Coahoma County, 250 
To Japan—Jan. 3—Mobile City, 5,700 
SAN PEDRO—To Havre—Dec. 31—Arkansas, 1,825 
To Liverpool—Jan. 5—Tuscaloosa City, 1,969 
TEXAS CITY—To Liverpool—Dec. 28—Miguel de Larrinaga, 
2,028.__Jan. 4—Minnie de Larrinaga, 909 
To Manchester—Dec. 28—-Miguel de Larrinaga, 5,272_._Jan. 4 
—Minnie de Larrinaga, 1,756 
PORT TOWNSEND—To Japan—Dec. 29—Alabama Maru, 1,515 
_._Dec. 30—Shidzuoka Maru, 3,089 
To China— Dec. 29—Alabama Maru, 425... Dec. 30—Shidzu- 
oka Maru, 750 


PENSACOLA— To Bremen—Jan. 6 


Coelleda, 2,075; Man- 


323,455 


COTTON FREIGHT.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound: 


High Stand-| High Stand- 
Density. ard. | Density. ard 
Liverpool .40c. -55¢e. | Oslo -50c. 60c. 
Manchester 40c. .55e. Stockholm .60c. 
Antwerp .50c. 5c. | Trieste .60c. 
Ghent .57 Ke. .72 Ke. | Flume .60c. 
Havre .50c. .65c. | Lisbon -50c. 
Rotterdam .60c. -75¢. Oporto 65c. .80c. 
Genoa .50e. .65c. Barcelona .30c. 45e8 
| Japan 62Ke. .77Ke. 


Htgh Sana 
Density. ard. 


-65c . 
-90c. 


-75¢. 
-50c. .65c. 
.65c. 
1.00c. 


.50c. 
-85c. 
1.00c. 
-75e. 


Shanghai 
Bombay 
Bremen 
Hamburg 
Piraeus 
Salonica 
Venice 


85c. 
60c. 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Dec.17. Dec. 24. Dec.31. Jan. 7. 


31,000 28,000 17,000 41,000 
19,000 18,000 12,000 27,000 


Sales of the week 
Of which American 
Actual exports 1,000 4,000 
Forwarded 71,000 51,000 
te EEE. cocneeontanenaswue 1,109,000 1,189,000 
Of which American 752,000 814,000 
Total imports - - 126,000 142,000 
Of which American 119,000 98 ,000 
Amount afloat 352,000 325,000 313,000 
Of which American 272,000 241,000 258,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


1,209,000 
831,000 
80,000 
49,000 
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Tuesday. Friday. 





Quiet 
and 
unchanged. 


6.89 
5,000 
Steady, 


8 to 13 pts. 
decline. 


A fair 
business 
doing. 
6.98 


7,000 


More 
demand. 


6.80 
7,000 
Quiet, 


2 to 4 pte. 
decline. 


HOLIDAY 


»ts.|Steady,4 to 
6 pts. adv. 


Quiet ,2 to 
15 pts. adv. 


Barely st’y. 
14 to 16pte. 
decline. 


Quiet but Quiet, 
steady, | to} 10 to 1 2pts. 
2 pts. dec.’ advance. 








Market, [ 
4 
P.M. 














decline. 
Prices of : utures at Liverpool for each day are given below: 








| Thurs. Pri. 


12}4; 4:00 12; 4:00 
p.m.p.m.p.m.p.m. 


Sat. Wed. 


12%\ 4 
D.m.p.m. 


Mon. | Tues. 


1244) 4 1234; 4:00; 
p.mjip.m jp. mp. m. 


Jan. 1 
to '12%| 12% 
Jan. 7. ip. m.p. m. 
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BRE A DSTUFFS 
Friday Night, Jan. 7 1927. 

Flour offered no really new features. The experiences 
of one week in this branch of business is practically a repe- 
tition of the previous one. Variety is*the last thing to be 
expected. Prices in a general way follow the drift of those 
for wheat. The domestic buyer takes only enough for im- 
mediate needs. The exporter is equally cautious. All 
hope for lower prices; all dread to be caught loaded up on a 
falling market. Later clearances were 59,000 bbls. from 
New York, mostly to Greece. Prices declined following the 
recent fall in wheat. On the 6th inst. the clearances from 
here were 86,333 bbls. to the Continent. 

Wheat early in the week declined in a dull market, 
partly on larger world’s shipments than expected. They 
reached 18,226,000 bushels, against 7,960,000 last year. This 
was a surprise. On passage there was an increase of 
2,504,000 bushels. It is expected to increase from now on, 
as Canada and Australia are shipping freely. Argentina’s 
shipments will increase noticeably within a couple of weeks. 
London cabled: “A big crop and early movement in Argen- 
tina and Australia, together with large surplus in North 
America, make consumers here confident that ample wheat 
is available for all their needs during the remainder of the 
cereal year.” In the United States the weather was good 
early in the week, being mild where snow was lacking. On 
the 4th inst. prices fell 2 to 2%ec., with Argentina selling 
freely to Europe. Buenos Aires dropped 2% to 3%c. Liv- 
erpool declined 1%d. Selling on stop orders hastened the 
decline. 

The United States visible supply decreased last week 
1,464,000 bushels, against an increase in the same week last 
year of 538,000 bushels. Chicago greeted this as a bullish 
factor if New York criticized it as a smaller decrease than 
it had expected. The total is now 63,506,000 bushels, against 
50,425,000 bushels a year ago. Liverpool on the 3d inst. 
was \& to 14d. higher, to the surprise of traders here, and 
Buenos Aires rose 4% to 1%ec. Cash markets in this country 
were steady. Premiums did not relax. Later it was in 
many respects a different story. Argentina dealt the Ameri- 
can markets a heavy blow. Its offerings were large. Janu- 
ary went to a bigger discount under May, but buying against 
privileges and covering rallied the price later, on the 4th 
inst., some % to Ic., as Southwestern cash markets stood 
their ground even when Chicago futures touched a néw low 
record for this season. The cash demand was good. Corn’s 
firmness also came to the aid of wheat. 

There has been little or no leadership in the wheat mar- 
ket. The trading is scattered. The price declines under 
pressures of pit selling, but when this stops and shorts try 
to cover the price rallies. Wheat in this respect acts very 
much like cotton. There was said to be a good snow cover- 
ing over the Great Lakes region, St. Lawrence River and 
upper Mississippi Valley. The depth in the Lake region 
was 10 to 15 inches. The Canadian visible supply was 
43,114,000 bushels, against 39,990,000 a week ago. Wheat 
at United States points totaled 22,986,000 bushels, making 
a grand total of 66,100,000 bushels and a net decrease of 
853,000 bushels. Stocks at Liverpool this week were esti- 
mated at 1,032,000 bushels, against 1,255,000 bushels last 
year. The farmers of western Canada, it is pointed out, 
marketed about 272,000,000 bushels of 1926 wheat crop, but 
country deliveries are now decreasing. Canadian visible 
supply last week showed a slight decrease, figures standing 
at 38,772,700, or 4,000,000 bushels larger than at this time 
last year. The visible does not include supplies in transit 
or in country elevators, which will account for another 
50,000,000 bushels. What will still come off farms is prob- 
lematical, but probably 50,000,000 bushels during the next 
seven months. This does not take into account all available 





[ Vou. 124. 








‘supplies, as Eastern Canada has some 22,000,000 of 1926 
wheat crop that will take care of part of domestic consump- 
tion, and there was a carry-over from all sources in Canada 
of approximately 35,000,000. It is apparent that Canada 
still has plenty of wheat to sell. On the 6th inst. prices 
advanced with cash, reports of the corn borer in Illinois, 
some unfavorable crop advices from Kansas, a rise in Liv- 
erpool beyond what was due and the fact that Argentine 
shipments for the week of only 759,000 bushels were much 
smaller than had been expected. Also, cash markets were 
firm. Premiums were inflexible everywhere. Export sales 
were 600,000 bushels. That was a larger total than ex- 
pected. Argentine exchange and freight rates were up. 
That helped New York and Chicago. 

To-day prices ended 14 to 1%c. higher here, %& to 24%%c. 
higher in Chicago, 1c. higher in Minneapolis and % to lc. 
higher in Winnipeg. The export demand and the higher 
cables were the sheet anchor of the market. Liverpool 
closed % to %d. higher. Argentine wound up at a rise of 
2c. Big rains were reported there. Seaboard exports were 
large. Interior receipts were only moderate. Export sales 
were 700,000 to 800,000 bushels, with hints that a bigger 
business than this had actually been done in all positions. 
Canada said there was an excellent business with Greece 
and Portugal. American and Canadian cash ma:kets were 
distinctly firm. Exporters were buying Chicago red wheat. 
The strength of January was an outcropping of this demand. 
James A. Patten issued a bullish statement. More atten- 
tion is being given to the smallness of European crops and 
less to the Argentine surplus, at any rate for the moment, 
although some prefer to stress the bearish factors. North 
American exports for the week were 10,712,000 bushels. 
World shipments look like 16,000,000 bushels. Final prices 
show a rise for the week of 4c. on May and a decline of 3c. 
on July. About 40,000 bushels of red wheat were sold for 
export at Chicago, all rail. 

CLOSING PRICES OF DOMESTIC WHEAT AT NEW YORK. 

Mon. Tues. Wed. Thurs. Fri. 


May delivery cts Hroli- 142% 140 140% 141% 142% 
July delivery day. 135% 134% 134% 134% 135% 


CLOSING PRICES AT NEW Yous FOR WHEAT IN BOND. 
Mon. Tues. Wed. Thurs. Fri. 
iti. 139% 137% 138 138% 139% 


RICES OF WHEAT IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Hol. 15234 151% 152% 152% 153% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. -_ Te: Fri. 
May delivery in elevator cts. Holi- 138% 136% 1 37% 138 
July delivery in elevator day. 130% 129% 139% 12054 129 


DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG. 
Sat. Tues. Wed. Thurs. Fri. 

cts. Holi- 133% 132% 132 
July delivery in elevator day. 133 <6 131% 132 
October delivery in levator 26% 125 125% 125% 125 

Indian corn felt the impact of Poecced selling and gave way 
%%,e. on the 3d inst. Liquidation was very pronounced. It 
was caused by the weakness in the cash position. Cash corn 
was at a discount under January and May of llc. This 
made a bad impression. The only buying was to cover or 
as a hedge against indemnities. The United States visible 
supply increased last week 2,340,000 bushels, against 3,760,- 
000 in the same week last year. The total is now 34,512,000 
bushels, against 17,861,000 a year ago. On the 4th inst. 
prices after an early decline of %c. turned and advanced 1% 
to 1\44c. from the low of the morning. This was because of 
the smallness of the country offerings. The early decline 
was due to the weakness in wheat. Later corn struck out 
for itself. The technical position was stronger. Too many 
had taken the short side. The farmers’ ire was evidently 
aroused. It looked a little like the “embattled farmer.” 
He declined to offer freely and endorse the prices which 
Chicago was making for him. Prices on the 6th inst. ad- 
vanced 1c. on reports that the European corn borer had 
appeared in parts of Illinois, and that an embargo on ship- 
ments might be declared against such parts. Big operators 
became buyers. Speculation was distinctly more active. 

To-day prices ended 4c. lower, although at one time it 
was %c. higher on covering and in sympathy with the strong 
tone in wheat. Later on, realizing told. Also, there was 
less fear of the corn borer. Receipts were fair. Cash de- 
mand was slow. The weather was good. The country was 
not offering heavily, to be sure, but the trend for the time 
being was lower. Final prices for the week show a decline 
of %c. for May, with July unchanged. 

DAILY CLOSING PRICES oF CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
No. 2 yellow. _-.-.------ dnote 86% 88% 87% 89% 88% 


DAILY CLOSING PRICES OF SORy FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Frt. 
May delivery in elevator 78% 79% 78% 79% 49% 
July delivery in elevator day. 82% 82% 82% 83% 


Oats declined early in the week when other grain il 
dull and lower. No striking features developed. The United 
States visible supply decreased last week 399,000 bushels, 
against an increase in the same week last year of 550,000 
bushels. The total is 44,927,000 bushels, against 63,007,000 
bushels. The price did not yield readily. Oats are believed 
to have a future on the bull side. They are 1% to 2c. higher 
than a year ago. But the outlook for feed grains is be- 
lieved in some quarters to be promising. 

It was said of the innovation here in trading in oats fu- 
tures that the New York oats futures market, with delivery 
at Buffalo, affords an excellent hedging basis for the West- 


May delivery 
DAILY CLOSING T= 


May delivery in elevator 
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ern shipper, as oats from the great producing sections of 
Ohio, Indiana and Illinois are not available for delivery in 
Chicago. Oats not going through Chicago are tributary to 
Buffalo at just the transportation difference. From the 
big producing sections in the Northwest going through Du- 
luth and not through Chicago, oats are tributary to Buffalo 
at freightage over Duluth and Minneapolis. On the 3d inst. 
trading in futures here was quite brisk for a beginning of 
the new venture. Commission houses bought. New York 
May was 3%c. under Chicago May. The Canadian visible 
supply of oats amounted to 8,683,000 bushels. Prices ad- 
vanced on the 6th inst. with corn on a fair demand. 

To-day prices closed ec. higher. At one time they were 
up %c. But there was not much activity. In fact, trading 
was on a moderate scale. No striking features emerged. 
Receipts were fair. Final prices show a decline for the 
week of % to %c. 
™ DAILY CLOSING PRICES OF DOMESTIC OATS IN NEW YORK. 

aie _| Sat. Mon 


Tues. Wed. Thurs. Fri. 

cts_ Holi- 52% 52% 52% 52% 52% 

PAILY CLOSING PRICES OF SSre IN NEW YORK. 
» " hy? Wed. Thurs. Fri. 

}._ Hol. 5614_ 56}4_ 56 5635 _56}¢ 

DAILY ,CLOSING PRICES OF < ont FUTURES IN CHICAGO. 


wormed Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator 49 49% 49% 49 49% 


July delivery in elevator day. 47 47% 47% 47 47% 
DAILY ,CLOSING PRICES OF OATS FUTURES IN WINNIPEG. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts. Holi- 584% 58% 58% 58% seis 
yim Bean! th in elevator day. 57% 56% 56% 57 57% 
October deliv ea 50% 50% 

Rye was steady or slightly higher at one time, and then 
weakened. The United States visible supply increased last 
week 222,000 bushels, against 339,000 in the same week last 
year. The total is 12,878,000 bushels, against 12,792,000 a 
year ago. On the 4th inst. prices fell 14c. in sympathy 
with a break of 2 to 2c. in wheat. The Canadian visible 
supply of rye is 2,604,000 bushels, and of barley 7,051,000 
bushels. On the 6th inst. rye advanced 1 to 1c., with ex- 
port sales of 250,000 bushels and wheat up % to le. and 
corn leading a rise on reports that the European borer had 
appeared in Illinois. Export demand, however, was the 
trump card. 

To-day prices closed 14 to 1%c. higher. Rye showed in- 
dividuality. It did not take its tone from any other mem- 
ber of the grain list. It was governed by persistent export 
demand. Sales were estimated at 150.000 to 200,000 bushels. 
This, to be sure, was mostly Canadian rye. There were 
other foreign bids and were higher than those of yesterday. 
Unfortunately, many of them were too low for business. It 
is said that an agreement to maintain prices among rye 
flour millers has terminated and that rye flour was down 
60c. per barrel. It is further said, however, that an excel- 
lent business was done on the decline. This caused millers 
to buy cash rye more freely. Final prices show a rise for 
the week of 1% to 2c. 


DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
_ Holi- 99% 98 98% 99% 101 

97% 96% 96% 97% 99 


Closing quotations were as follows: 


GRAIN 


Oates, New York— 
No. 
No. 





May delivery in elevator 


May delivery in elevator 
July delivery in elevator 


"Ro. New York— 


ca 
No. 2 yellow (new) N. Y_.. 88% mm... New York— 
Ne. 3 yellow (new) 85% Malting as to quality..87% @89% 


FLOOR. 
Sees  atente 5@$7 50|Rye toa No.2. Ib 
t spring ( 
Soft winter straighte___ t 


7 Bie 

Hard ——- straighte __ 
Hard winter patente__-_ 
Hard winter clears _ 6 375 
Fancy Minn. patents __ 
City mills 7 00 

All the statements below regarding the movements of grain 
—receipts, exports, visible supply, &c.—are prepared 
by us from figures collected by the New York Produce Ex- 
change. First we give the receipts at Western lake and 
river ports for the week ending last Saturday and since 
Aug. 1 for each of the last three years. 


$6 10 @$6 40 
95@ 300 
210@ 215 


and 4 





’ 
Recetpts at— | Flour. | Wheat. Corn. | Oats. | Barley. | Rye. 





ibbis. 196ibs. bush. 60 lbs. bush. 56 lbs bush. 32 lbs. bush .48lbs |bush .56lbs. 
222,000 301,000, 1,888,000; 762,000 90 39,000 
1,134,000 147, 000) 285,000 
258,000 39,000 
10,000 229,000 
288,000) 68,000 
69,000) 24,000 
16,000) 146,000 
26 1,000) 440,000 
9,000) 150,000 
916, 000) 61,000 
386, 000) 86,000 
190,000) 12,000, 
340,000 4,000 
35, 000) 26,000 


90,000 
Kinin’ 87,000 
357,000 
119,000 
99,000) 
403,000) 
370,000) 
407,000, 
273,000 
295,000) 
263,000) 
7,06 
206:000 


4,213, 000, 4,834,000 
3,448,000; 3,891,000) 


404 Soo 4,084 _ 5,143, 000) 





Bioux City. | 
Total wk. 





‘27| 


2,332,000 
2,080,000 


4'245,000, 609,000 





10,564,000 209,848 000) 100,523, oa 74,212,000 7,552,000\19,291,000 
10,309,000/218,919, 000! 98,321, 000! 134,612,000 52,417, 000/15, 937,000 
'10,533,000'373,588 ,000 111,552,000 164,932,000 42,254,000 46,079,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday, Jan. 1 1927, follow: 





Receipts at— | | Wheat. | Corn. 








New York_-_- 
Philadelphia__ 


Barrels. | Bushels. 
262,000, 2,957, 
58,000 1,615, 
483, 
82, 
468, 


1,500, 





,000 

44,000, 

Total wk. ‘27 600,000 7,381, 
Since Jan.1’ 26. 25,817 ane 347, 


Week 1926. 371,000 3,306, 1,316,000 444,000 619, 126,000 
Since Jan.1°25 26,525, oom 3. 225;0001 19:669°000 52, 077,000.32, 466,000 40,641,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
On through bills of lading . ” _ ” 


The exports rein the several seaboard ports for the week 
ending Saturday, Jan. 1 1927, are shown in the annexed 
statement: 





190,000 1,314,000, 923,000 
8,052,000 39,741,000.31, 748,000 











Rye, Barley, 
Bushels. | Bushels. 


178,356) 1,329,849 























Total week 1927. -../8,675,240 74.000) 187,76 91,269 
Same week 1926---13,424,812' 841,553' 93,366! 190,652 


The destination of these exports for the week and since 
July 1 1926 is as below: 
Flour. 
Since 


July 1 
1926. 








Wheat. 





Week 
Jan. 1 
1927. 


Since 
July 1 
1926. 


Bushels. 
65,266,469 
101,460,885 
3,814,467 
16 


876,350 





Barreis. 
74,848 
75,220 

2,000 


18,000 
17.700 


Barrels. 
2,417,673 
3,511,705 

315,980 
337,900 
374,705 


187,768| 6,957,063] 8,675,240/171,434,171| 74,000 
93,366! 6,378,131! 3,424,8121141,036,076| 841,553 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Jan. 1, were as follows: 


me eel STOCKS. 
at, Corn, 


United Kingdom. 
Continent 

So. & Cent. Amer. 
West Indies 
Other countries _ -- 


Total 1927 
Total 1926 


























United States— 
New York. 


an 


Philadelphia. 
Baltimore 


38338 


Minneapolis 10, 863, 000 
Sioux City 416,000 
7) Ps ceusacetasone 3,093,000 
Kansas City 11,448,000 
Wichita_ —_— . 3,633,000 
St. Joseph, Mo- 1,069,000 

12,000 


514,000 
356,000 
1,830,000 
2,035,000 
24,000 
581,000 
673,000 651,000 
1,141,000 919,000 443,000 
2, “— 000 1,694,000 2,321,000 
85,000 - 


ry 506,000 34, 512. 000 44, 927, 000 12,878,000 

Total Dec. 25 1926- 4,970,000 32,172,000 45,326,000 12,656,000 

Total Jan. 2 1926- “50° 425,000 17,861,000 63,007,000 12,792,000 

Note.—Bonded grain not included above: Oats, New York, 46, 000 bushels; Buf§ 
falo, 158,000; Duluth, 23,090; total, 227,000 bushels, against 802,000 bushels in 1926. 
Barley, New York, 775,000 bushels: Boston, 130,000: Baltimore, 398,000; Buffalo, 
685,000; Buffalo afloat, 281,000; Duluth, 54,000; Erie afloat, 258, 000; Fairport 
afloat, 122,000; total, 2,703,000 bushels, against 3,880,000 bushels in 1926. Wheat, 
New York. 3,126,000 bushels; Buostun, 414,000; Philadelphia, 661,000; Baltimore, 
1,418,000; Buffalo, 6,277,000: Buffalo afluat, 9,413,000; Duluth, 250,000; Fairport 
afloat, 314,000: Erte afloat, 457,000; on Lakes, 656,000; total, 22,986,000 bushels, 
against 24,396,000 bushels in 1926. 

Canadian— 
Montreal 1,802,000 
Ft. William & Pt. Arthur_25,686,000 , 

29 afloat 4,704,000 

Other Canadian--.--.-.-- -10,922,000 


Total Jan. 1 1927- __.43, 114,000 
Total Dec. 25 1926_.-.39,990,000 
Total Jan. 2 1926-....51,680,000 
Summary— 

American 

Canadian 


3,000 

16, 335,000 
288 ,000 
368,000 
717,000 


21,000 
66,000 


Indianapolis 
Omaha 
On Canal and River 


Total Jan. 1 1927- 





396,000 
1,508,000 
105,000 
595,000 
2,604,000 
2,528,000 
1,789,000 


12,878,000 
2,604,000 


15,482,000 11,528,000 


3,228,000 
8,683,000 
8,624,009 
157,000 9,744,000 





8,683,000 


Total Jan. 1 1927 ...166.620,000 34,512,000 53,610,000 
Total Dec. 25 1926. .-104.960,000 32,172,000 53,950,000 15,184,000 11,373,000 
Total Jan. 2 1926...102.105.000 18,018,000 72,751,000 14,581,000 15,019,000 


The world’s shipments of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 
ending Friday, Dee. 31, and since July 1 1926 and 1925, 
are shown in the following: 








Wheat. Corn. 


1926. 





1926. 1925. 1925. 





Week 
Dec. 31. 


Since 
July \. 


Stnce 
July 1. 


Bushels. 

4,345,000 
13,614,000 
86,312,000 


Since 
July 1. 


Bushels. | 


Stnce 
July 1. 


! 
FP. Dec. “SI. 





Bushels 
14,456 .000 
1,080 .000 


Bushels. Bushels. | Bushels. 
271.671 0001212 602.000 101,000, 1,673,000 
29,700,000 14,544,000, 935.000) 13,695,000 
Argentina__-_| 834,000} 13,121,000) 30,.909.000, 6,224,000)122,848,000 
Australia -_.| 1,848,000} 13,496 000) 17.680.000; 
India ’ 4,200,000 2,512,000 
12,385 .000 


18,266 000 344,573,000:278 247,000 7.260, 


North Amer 
Black Sea--- 








1,232,000] 31,666,000 
} 
101139 448,000 135,937,000 
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WEATHER BULLETIN FOR THE WEEK ENDED | 
JAN. 4.—The general summary of the weather bulletin | 
issued by the Department of Agriculture, indicating the 


influence of the weather for the week ended Jan. 4. follows: 

The week was unusually mild for the season, as shown by Chart I, 
over nearly all sections west of the ee River. It was especially 
warm from the lower Missouri Valley and middle Plains States northward 
and northwestward where the weekly mean temperatures ranged from 
9 deg. to more than 30 deg. above normal. If the Gulf sections and far 
Southwest about normal warmth prevailed, except that the week was 
3 deg. to 6 deg. cooler than normal! in the more southeastern districts. 
In other areas east of the Mississippi River there was a slight deficiency 
in temperature, but mostly only 2deg.or3deg. Freezing weather extended 
as far south as northern Florida and to south-central] Texas, but sub-zero 
termperatures were confined to a smal] area in the central-northern portion 
of the country and to a few localities in the Northeast and far West. 

Chart II shows that there was a moderate amount of precipitation, 
ranging up to more than 1 inch, along the north and middle Atlantic 
coasts and some interior districts of the south Atlantic area. There was 
also considerable precipitation in the Pacific Northwest, excepting which 
ay ae 4 no measurable amounts occurred west of the Mississippi River. 

n this area there was almost continuous sunshine during the week. 

While frosts during the week resulted in some damage to tender vege- 
tation in Florida, the west Gulf districts, and California, and heavy rains 
early in the period caused some damaging floods in Tennessee and some 
adjoining districts, the weather, on the whole, was more favorable than 
recently. In the area between the Mississippi River and Rocky Moun- 
tains, conditions were ideal for outside operations, considering the season 
of the year, although in the southern part, from Arkansas and Oklahoma 
southward, the soil continued too muddy, because of previous rains, to 
permit much field work. 

East of the Mississippi River precipitation was rather frequent in cen- 
tral and north Atlantic districts, which interfered with field work, but 
otherwise conditions were more favorable. Grass and grain fields were 
fairly well protected by snow from the upper Mississipi Valley eastward, 
and also over most of the States bordering on the north bank of the Ohio 
River, but elsewhere in the wheat belt the ground was mostly bare. 
Conditions were favorable for stock interests in the great western grazing 
districts by reason of mild weather and the absence of storms. The high 
Compernirre over the Northwest were especially favorable for livestock. 

SMALLGRAINS.—Over most of the winter wheat belt there was very 
little protection by snow cover, but temperatures were generally mild and 
favorable. There was a fairly good covering in parts of Illinois, most of 
Indiana, and quite generally in Ohio, which was also the case in the more 
northern States east of the Great Plains. Heavy rains early in the week 
resulted in continued flooding of bottom lands in some areas south of the 
Ohio River, which caused considerable damage to river-bottom wheat, but 
otherwise no materially harmful weather effects were reported. In the 
western portion of the belt the mild and sunny weather was generally 
favorable, except where it is again becoming too dry in western Kansas. 
In Southern States winter oats did very well, although growth was rather 
slow in the Southeast because of cool nights. 

CORN ANDCOTTON .—The gathering of corn made good progress in the 
trans-Mississippi area, except in the southern portion where fields are stil] 
too wet. Husking was resumed in Iowa where considerable corn is sti!) 
out. Improved conditions for cribbing were also reported in some sec- 
tions east of the Mississippi River, but in others rather frequent rain or 
snow made a continuation of unfavorable weather for field work. 

While there was little precipitation and much sunshine in the north- 
western cotton belt, where considerable cotton is still in the fields, the 
sil continued mostly too wet for harvest, and picking continued to make 

VY progress. Some was gathered in Texas during the week. Ccmp ‘aint 
of deterioration of ungathercd cotton was received from the northeastern 
portion of the belt. 


The Weather Bureau also furnishes the following resume 
of the conditions in the different States: 


Virginia.—Richmond: Cloudy with moderate temperatures: generous 
rains first part of week and ground wet and unfavorable for gathering corn. 
Winter grains fair condition; some spewing reported account freezing early 
in week. Favorable for marketing tobacco. 

North Carolina.—Raleigh: Heavy rain at beginning of week: fair there- 

and rather cold. Little farm work done. Cotton remaining in fields 
deteriorating. Hardy truck and small! grains doing fairly well. Decided 
increase in stream flow. 

South Carolina.—Columbia: Cold nights most of week with hard freeze 
on 2d; precipitation confined to early in week. Wheat, oats, rye, truck 
and pastures generally good condition, but made slow progress. Outdoor 
work comprised ordinary chores, except some further hog killing. 

Florida.—Jacksonville: Dry, except showers fore part, and sunshiny; 
unseasonably cold 30th to 2d with freezing in north and central and freez- 
ing or killing frost to Everglades. Tender truck killed and some cabbage 
suffered; citrus groves and fruit practically unharmed; strawberry bloom 
damaged where not protected. ats fair progress, but retarded by cold. 
Tobacco seed beds planted. Farm work advanced. Rain needed. 

Alabama.—Montgomery: Week mostly fair. Farm work fair progress 
in south; little done elsewhere. Oats doing fairly well. Truck good progress 

south; fair elsewhere. Lowlands along Tennessee, Black Warrior, 
Tombigbee, and some along upper Coosa flooded; now receding, except 
lower Tombigbee where rise continues. 

Mississippi.—Vicksburg: Damaging floods from rains of preceding 
week covered lowlands of north and central, hindered farm work, and 
impeded transportation. No damaging cold. Progress of truck fair. 
Pastures poor. 

Louisiana.—New Orleans: Favorable, sunshiny weather; several frosty 
nights, but no material damage. Oats and fall-planted cane doing well: 
cane grinding practically finished. 

Tezas.—Houston: Dry, sunshiny weather favorable for harvesting, and 
some cotton picked during week. Soil still too wet for plowing in most 
sections. Frost to coast on 30th did some damage to tomatoes, beans, and 
tender truck, but little damage to hardier truck. Progress and condition 
of wheat, oats, truck, and pastures mostly good. 

Oklahoma .—Oklahoma City: Weather ideal, but fields mostly too wet 
for harvesting and plowing. Cotton picking progressed slowly; much 
still in fields in central and west. Winter grains made slow growth, but 
generally good to excellent condition. . 
= Arkansas.—Little Rock: No rain ‘and abundance of sunshine very 
favorable, but wet soil from previous rains and frozen in north portion 
prevented farm work. Still considerable cotton to pick. Favorable for 
wheat, oats, rye, and meadows, except in extreme north where frequent 
freezing and thawing. 
le Tennessee.—Nashville: Rains first of week continued to flood bottom 
lands and resulted in serious injury to small grains. Early-sown wheat, 
oats, rye, and barley on higher ground making fair progress; late sowing 
somewhat slow starting. 

Kentucky .—Louisville: Temperatures rather low: heavy rain first day; 
otherwise favorable. Freezing and thawing caused some lifting of wheat, 
but mostly in good condition. Better progress in corn gathering. Con- 
siderable damage to lowland crops by floods 





THE DRY GOODS TRADE 
Friday Night, Jan. 7 1926. 
Although sentiment continued to favor a broadening of 
Sales, textile markets failed to start the new year very 
auspiciously. Buyers, as a rule, shopped around awaiting 
results of the retail clearance sales which are expected to 
make room for additional merchandise. 


ing the past week, relative to silk consumption, showed that 
the latter has experienced a sharp decline, reflecting the 


In the meantime, 
statistics published by the Silk Association of America dur- | 





cautious attitude of manufacturers. Deliveries of raw silk 
to mills during December totaled 39,771 bales, compared 





with 47,634 bales in November and 42,484 bales in Decem- 
ber 1925. Imports during the same month amounted to 45,- 
119 bales, also showing a decline from the November total 
of 59,670 bales. At the same time stocks on hand Jan. 1 
stand at 52,478 bales, compared with 47,130 bales on Dec. 1. 
The total of stocks is the heaviest since February and com- 
pares with 49,524 on Jan. 1 1926. Final figures for the year 
showed that both imports and deliveries were the largest 
ever recorded in the history of the silk industry of this 
country. The total imports for the year 1926 were 504,200 
bales, compared with 489,634 bales during 1925. Conditions 
in the local markets have been rather quiet, owing to ex- 
tended holidays in the primary markets. Sentiment, how- 
ever, has been conservatively optimistic, arising from the 
belief that with inventories and holiday sales out of the 
way more attention will be accorded spring merchandise. In 
the woolen goods division, according to the year’s statistics, 
there was a falling off in imports of clothing and carpet 
wools compared with a distinct gain in imports of combing 
and mohair wools. 


DOMESTIC COTTON GOODS.—The quietness which 
developed in the cotton goods markets during the holidays 
was again in evidence during the past week. However, there 
were a few exceptions to the rule, as increased inquiries 
were noted in some direction’. Prices were firmer, espe- 
cially on such items as ginghams, print cloths and percales, 
owing to the firmness of raw cotton. Quite a few buyers 
were shopping around and placing additional orders, though 
the amounts for immediate and nearby delivery were not 
very large. These included certain numbers of print cloths, 
osnaburgs and colored cottons. Wash cloths were likewise 
in better demand, especially voiles, and factors reported the 
placing of substantial orders for the latter for spring. These 
fabrics were claimed to have a decided novelty appeal iu 
view of the large volume of colors and patterns in which 
they are being offered. The largest volume of orders has 
been received on pastel shades in various colors. Ginghams 
have been moderately active, with certain of the higher 
qualities showing improvement. While manufacturers were 
not predicting an active trade within the near future, they 
are confident that the statistical position will become 
stronger aS soon as the spring retailing season gets under 
way. One of the interesting and unexpected developments 
was the large number of inquiries for heavier cloths to be 
used in the manufacture of bags to replace burlaps. A bet- 
ter interest was said to have been displayed in print cloths, 
which have apparently started the year quite well. From 
present indications factors claim that January should be 
one of the most active months for prints in a long time. It 
was freely predicted that by the end of the month practic- 
ally all of the leading lines will be sold up solidly. Print 
cloths, 28-inch, 64 x 64’s construction, are quoted at 544c., 
and 27-inch, 64x 60's, at 4%c. Gray goods in the 39-inch, 
68 x 72’s construction, are quoted at 74c., and 39-inch, 80x 
80’s, at 956ce. 

WOOLEN GOODS.—Woolen markets maintained a steady 
undertone during the week. Generally, attention was cen- 
tred in openings of new blanket lines, prices for which were 
steady, ranging from 5% lower to unchanged compared with 
1926 levels. While the openings were late, this was attrib- 
uted to the fact that the larger retail buyers have deferred 


placing commitments in an attempt to clean up their last 
year’s stocks. However, the outlook was considered favor- 
able in view of the fact that jobbers have already placed a 
good business and were said to be considering re-orders. 
These openings were by a few independents, and while the 
American Woolen Co. has not indicated any date for their 
showings, they are expected next week. Raw wool has con- 
tinued firm in both foreign and domestic markets. 


FOREIGN DRY GOODS.—In keeping with other textiles, 
markets for linens have been generally quiet during the 
past week. While importers as a rule were busy devoting 
most of their attention to going over inventories, buyers 
have remained at their stores supervising sales in which 
many unusual values covering numerous descriptions of 
goods are being offered. However, as has been the case for 
some time past, expressions of optimism regarding the 
future were still heard in most quarters, and it is expected 
that the current January white sales will set records and 
necessitate an early and active replacement demand from 
distributive channels. It is also expected that a large num- 
ber of buyers will arrive in the market within the next few 
weeks for that purpose. Burlaps were firmer both in do 
mestic and primary markets. Interest centred in heavy 
weights. Light weights are quoted at 6.50-6.55c., and heavies 
at 10.00-10.10e. J 
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State and City Department 


MUNICIPAL BOND SALES IN DECEMBER AND FOR 
THE YEAR 1926. 

State and municipal bond emissions during December 
aggregated $143,247 ,896—the second highest monthly figure 
for the year. The top was reached in February, when a 
total of $146,915,060 came upon the market. The amount 
placed in December a year ago was $157,987 ,647. 

With the year at an end the grand aggregate of bonds 
disposed of during the twelve months of 1926, according to 
our provisional figures of to-day (which, however, are subject 
to revision by later returns), is found to be $1,329,074,892, 
making the sixth successive years during which the new 
financing on the part of the country’s municipalities called 
for over a thousand millicn dollars. In 1925 the grand total 
was $1,399 637,992; in 1924, $1,398,953,158; in 1923, $1,- 
063,119,823, and in 1922, $1,100,717,313. Large issues 
disposed of during December were as follows: 


$20,000,000 Port of New York Authority bonds awarded to a syndicate 
headed by the National City Co. of New York as 4s, callable at 100, at 
95.6377, a basis of about 4.24%. 

Seven issues of Los Angeles, Calif, bonds, aggregating $15,700,000, sold 
to a syndicate headed by the First National Bank of New York as 4\%s at 
100.001, a basis of about 4.49%. 

Two issues of State of North Carolina bonds, aggregating $10,000,000, 
taken by a banking group headed by the First National Bank of New York 
as 4s at par. 

Eleven issues of 414 % San Antonio, Texas, bonds aggregating $3,600,000, 
awarded to a syndicate headed by the Guaranty Co. of New York at 101.373, 
a basis of about 4.39%. 

Thirteen issues of 5% Houston, Texas, bonds, aggregating $3,112,000, 
sold to a syndicate headed by Lehman Bros. of New York, at 102.90, a 
basis of about 4.68%. 

$3,000,000 Asheville, No. Caro., bonds, composed of three issues, taken 
by a syndicate headed by the William R. Compton Co., St. Louis, as 4%{s 
at 102.179, a basis of about 4.58%. 

$3,000,000 4% Chicago South Park District, Ill., bonds awarded to 
Marshall Field, Glore, Ward & Co. of Chicago and associates, at 98.897, 
a basis of about 4.14%. 

$3,000,000 444% State of New Jersey bonds purchased by various New 
Jersey banks at prices ranging from 102.65 to 103.375. 

$2,500,000 544% State of Virginia highway certificates of indebtedness 
awarded to the Chase Securities Corporation of New York and associates 
at 100.456, a basis of about 4.16%. 

Two issues of 5% West Palm Beach, Fla., bonds, aggregating $2,164,000 
taken by R. M. Grant & Co. of New York and associates, at 95, a basis of 
about 6%. 

$2,000,000 4% Providence, R. I., bonds, awarded to Eldredge & Co. of 
Boston, at 99.247, a basis of about 4.06%. 

$2,000,000 44%% San Diego, Calif., bonds taken by R. H. Moulton & 
Co. of San Francisco and associates, at 102.286, a basis of about 4.39%. 

Four issues of Greensboro, No. Caro., bonds, aggregating $1,420,000 
sold to the Continental & Commercial Trust & Savings Bank of Chicago 
and associates as 4%4s, at 101.40, a basis of about 4.59%. 

Thirty-one issues of 44% Tonawanda, N. Y., bonds, aggregating 
$1,402,500, purchased by the First National Bank of Kenmore at par. 

$1,350,000 6% Farmers Irrigation District, Neb., refunding bonds 
purchased at private sale by Eldredge & Co. of New York and associates. 

$1,275,000 Pinellas County Special Road and Bridge District No. 7, 
Fla., bonds purchased by R. M. Grant & Co. of New York as 6s at 97.18, 
a basis of about 6.27%. 

$1,173,000 South Orange and Maplewood School District, N. J., bonds 
awarded to a syndicate headed by the National City Co. of New York as 
4\%s at 102.309, a basis of about 4.32%. 

Five issues of New Rochelle, N. Y., bonds, aggregating $1,153,000,taken 
by the Guaranty Co. of New York and associates as 4s, at 102.01, a basis 
of about 4.07%. 

$1,087,000 Bergen County, N. J., bonds awarded to the First National 
Bank of New York and associates as 4s, at 100.15, a basis of about 4.23%. 

$1,075,000 444% East Orange, N. J., bonds, composed of three issues, 
were awarded as follows: $440,000 bonds to Eldredge & Co. of New York 
and M. M. Freeman & Co. of Philadelphia at 103.47, a basis ef about 
4.24%. 'Thesame two houses also were awarded $343,000 bonds at 102.15, 
a basis of about 4.25%. The remaining $292,000 bonds were awarded to 
Lehman Bros. of New York at 103.45, a basis of about 4.23%. 

$1,000,000 6% Charlotte County, Fla., bonds, taken by George H. Burr 
& Co. of New York and associates at 90.50, a basis of about 6.86%. 

Two issues of Jackson, Miss., bonds, aggregating $1,000,000, sold to the 
Mathonat a7 Co. of New York and associates as 4%s at 101.70, a basis of 
a as) O- 





$1,000,000 54%% St. Lucie Inlet District, Fla., bonds purchased by 
J. R. Durrance & Co. of Jacksonville at 99.35, a basis of about 5.56%. 


Temporary loans during December were negotiated in the 
amount of $69,178,000, which includes $40,125,000 issued by 
New York City. 

Canadian bond disposals during December totaled $6,- 
183,650. 

Below we furnish a comparison of all various forms of 
obligations sold in December during the last five years: 





1926. 1925. 1924. 1923. | 1922. 





$ x $ 3 $ 
Perm. mun.loans(U.S.) 143,247,896 157,987,647 93,682,986 113,645,909 66,149,400 
*Tem.mun.loans(U.S.)) 69,178,000 140,025,125 131,768,791 95,632,746 36,558,900 
Canadian loans (temp.) None None 5,000,000 10,000,000, 119,000 


Canadian loans (perm.) } 
Placed in Canada.__| 4,783,650 3,240,195 1,907,260 26,408,284 
Placed in U.S 1,400,000 None None None 
None 39,500,000, 4,250,000 3,500,000 


12,110,422 
10,500,000 
Gen. fd. bds. (N.Y.C.) 11,800,000 
N. Y. City pension and 

sinking fund takings 
Bds. of U.S. Possess’ns 1,100,000, 975,000 13,286,000 


218 609,546 333,423,194 274,291,972 226,410,915 146,021,584 


* Includes $40,125,000 temporary securities issued by New York City in December 
1926, $129,440,000 in December 1925, $121,050,000 in December 1924, $70,842,000 
in December 1923, and $29,050,000 in December 1922. 











| bility for expenditures. 


The number of municipalities emitting bonds and the 
number of separate issues made during December 1926 were 
384 and 584, respectively. This contrasts with 359 and 493 
for November 1926 and with 388 and 510 for December 1925. 

The following table shows the aggregate of permanent 
issues for December, as well as the twelve months, for a 
series of years. The 1926 figures are subject to revision 
by later advices: 


Month of For the 
December. Twelve Months. | 
$143,247,896 $1,329,074,892 
157,987 ,647 
93,682,986 


Month of 
December. Twelve Months. 
$28,050,299 $313,797,549 
13,718,505 227,643,208 
21,260,174 201,743,346 
8,254,593 183,080,023 
9,935,785 250,754,946 
13,491,797 152,846,335 
149,498,689 
131,549,300 
145,733,062 
118,113,005 
103,084,793 
137,984,004 
106,496,060 
114,021,633 
117,176,225 
77,421,273 
83,823,515 


| 1908 

1,399,637,992 | 1907 

1,398,953, 158 

1,063, 119,823 | 

1, 100,717,313 

1,208,548,274 | 1903 
683,188,255 | 1902 
691,518.914| 1901 
296,525,458 | 1900 
451,278,762 | 1899 
457,140,955 | 1898 
498,557,993 
474,074,395 
403,246,518 | 1895 
386,551,828 | 1894 

36,028,842 396,859,646 | 1893._____- 

36,621,581 320,036,181 | 1892 

31,759,718 339,424,560 


The monthly output in each of the years 1926 and 1925 


is shown in the following table: 


1926. 
$69,742,193 
146 ,915.060 | Sept_.-.- 
116,378,779 | October - 
110,420,397 | Nov. --.- 
136 457,077 | Dec 
139,796,302 
88,568,364 


62,082,923 
22,953,088 
32,559,197 
35,779,384 
34,913,362 
29,211,479 
44,635,028 
27,657,909 


17'855.473 
10,664,287 
81545 


545,804 
13,486,375 
17,306 ,564 

3,297,249 


1926. 
$69,997,374 
135,771,820 
101,931,735 

69,847,895 
143,247 ,896 


1925. 
$83,727,297 
115,290,336 
79,237,656 
66,926,289 
157,987,647 
| Total _..$1,399,637,992 $1,329,074,892 
Average 

per mo. $116,636,499  $110,756,241 

The total of all municipal loans put out during the calendar 
year 1926 was $2,157,825,686, including $1,329,074,892 of 
new issues of long term bonds by the States, counties and 
minor civil divisions of the United States, $608,534,019 
temporary municipal loans negotiated, $166,544,275 obliga- 
tions of Canada, its provinces and municipalities, $5,748,000 
of the Government of Porto Rico and its municipalities, 
$3,345,000 of the Territory of Hawaii, $1,000,000 of. the 
City of Honolulu, and $43,250,000 “general fund bonds” of 
New York City. In the following table we furnish a com- 
parison of all these forms of securities put out in each of 


the last five years. 


5. 
January. $135,536,122 
February 80,323,729 
Mareh.. 111,067,656 
rl 94,671,659 
May... 190,585,636 
June.... 139,653,772 
July.... 144,630,193 


August - 








| 
| 1926. | 1925. | 1924. | 1923. 1922. 





Permanent loan | 
ef ) ae 
zTempor’y loans | | 
\ re | 608,534,019, 857,168,702, 902,032,475 
*Canadian loans | 


(permanent) | | 
Placed in Can. 55,352,275 118,662,019 
Placedin U.S. 111,192,000 145,955,000 

Bds. U.S. Poss’s 10,422,500 8,715,000 
N. Y. C. pension 
& 8. f. takings_ 
Gen. fund bonds 
(N. Y. City)... 


$ 
1100,717,313 
453,431,823 


$ $ | ‘ | $ 
1329,074,892 1399,637,992 1398,953, 158) 1063, 119,823 


712,366,991 


180,292,359 
149,014,765 
8,830,000 


310,021,824 
50,249,679) 
8,186,000 


225,857,917 
73,282,000 
47,023,000 

None 
37,500,000 


2157,825,686 257 1,138,713 2678,622,757 2182,444,317/1937,812,053 


None 


38,500,000 


None 


39,500,000 


None None 








43,250,000 41,000,000 





Total 

z Includes $426,915,000 temporary securities issued by New York City in 1926, 
$693,314,000 in 1925, $730,876,940 in 1924, $491,692,800 in 1923, and $329,474,281 
in 1922. 

* 1926 includes a Dominion loan of $40,000,000; 1925 a Dominion loan of $145, 
000,000; 1924 a Dominion loan of $175,000,000; 1923 a Dominion loan of $200,000,00 

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 


month’s bond sales in detail. It will be given later. 








NEWS ITEMS 


New York (State of).—Legislature Convenes—Governor’s 
Annual Message.—On Jan. 5 the State Legislature convened 
in regular annual session. Governor Smith, due to illness, 
was unable to attend in person to read his annual message 
to the lawmakers. One of the features of his message was 
his request that following the huge affirmative majority on 
the wet and dry referendum of last fall, the Legislature 
make a demand upon Congress for amendments to the 
Volstead law which would permit of a “sane definition” of 
intoxicants. But he warned that until this object was 
attained it would be the duty of all sheriffs and peace officers 
to rigidly enforce the Federal prohibition statute and that 


_unless they did so they would be removed from office. 


The Governor reiterated his recommendation for a State 
water power authority to take over and develop the power 
resources which are now the State’s property. He also 
urged the continuation of the 25% reduction in the personal 
income tax. ; 

The Legislature was likewise asked by the Governor to 
adopt two constitutional amendments. One of these would 
lengthen the term of the Governor to four years, with 
elections in non-Presidential years, the first to be held in 
1930. Another would provide for biennial instead of annual 
sessions of the Legislature. The Governor asked the 
Legislature to again pass the amendment creating a new 
budget system which would fix upon the Governor responsi- 
This amendment has already been 
passed by the Legislature but, under the law, it must be 
enacted again before submission to the voters. Other 











260 


recommendations made by the Governor which he has long 
advocated were: Popular initiative for constitutional | 
amendments, a non-partisan survey of county government 

and consolidation of counties wherever practicable with a 

view to eliminating the heavy cost of county government; | 
increased State aid for common schools, and enactment of | 
a forty-eight hour law for women and minors in industrial | 
and mercantile employment. 

In referring to the State’s financial condition the Governor | 
pointed out that on July 1 1926 the bonded debt of the 
State was $316,825,000, with $94,959,357 44 in various 
State funds to meet such indebtedness and that the cash 
balance on July 1 1927 in the general fund, as estimated by | 
the Comptroller, will amount to $64,080,107. tei 


NEGOTIATIONS | 








BOND PROPOSALS AND 
this week have been as follows: 


ADAMS COUNTY SCHOOL DISTRICT NO. 9 (P. O. .Brighton), 
od SALE.—An issue of $39,500 school bonds has b «n disposed 

recently. 

ALACHUA COUNTY SPECIAL TAX SCHOOL DISTR- T (P. O. 
Gainesville), Fla.—BOND SALE.—T. ©. Holden of Hawthorne has | 
purchased an issue of $45,000 school bonds. 

ALAMO, Hidalgo County, Tex.—BOND OFFERING.—Joseph G. Cox, 
Mayor, will receive sealed bids until 10 a. m. Jan. 15 for $35,000 6% paving 
bonds. A certified check for 5% of the bid required. 


ALAMEDA COUNTY (P. O. Oakland), Calif.—BOND SALE.— 
The $500,000 5% tube bonds offered on Dec. 27—V. 123, p. 3208—were 
awarded to the Bank of Italy, San Francisco at 106.23. 


ALBANY, Dougherty County, Ga.—BOND SALE.—The Hanchett 
Bond Co. of Chicago purchased an issue of $100,000 6% street improvement 
bonds. Date Aug. 25 1926. Denomination $1,000. Due $10,000 
Sept. 15 1927 to 1936, incl. Principal and int. (M. & 8.) payable at the 
Mechanics & Metals National Bank, New York City. Legality approved 
by Clay & Dillon of New York City. 

Financial Statement. 
Assessed valuation 
Actual value (estimated) - 
Total bonded debt (including this issue) 
Population, 1926 (estimated), 15,000. 


ALLEN COUNTY (P. O. Lima), Ohio.— BOND SALE.—The $15,500 
5% Bluffton Bridge bonds offered on Dec. 27—V. 123, p. 3208—were 
awarded to the Provident Savings Bank & Trust Co. of Cincinnati at a 
premium of $96 10, equal to 100.62, a basis of about 4.86%. Due Sept. 1 
as follows: $1,700, 1927 to 1934 incl., and $1,900, 1935. 


ARCADIA SCHOOL DISTRICT (P. O. Los Angeles), Los Angeles 
County, Calif.—BOND SALE.—The Capital National Bank of Sacra- 
mento has purchased an issue of $30,000 54 % school bonds at 103.85. 


$9,758,295 
30 000 ,000 
645,100 


ARCHER COUNTY (P. O. Archer City), Texas.—BOND ELEC- 
TION .—On Feb. 5 an election will be held for the purpose of voting on the 
question of issuing $1,500,000 road and general obligation bonds. 


ARKANSAS CITY, Cowley County, Kan,— BONDS REGISTERED .— 
The State Auditor of Kansas registered during October an issue of $9,465 36 
4%% paving bonds 


ARVIN SCHOOL DISTRICT (P. O. Bakersfield), Kern County 
Calif.—BOND SALE.—The $6,000 6% school bonds offered on Aug. 36 
—V. 123, p. 1005—were awarded to the Security Trust Co. of Bakersfield. 
Due $2,000, 1927 to 1929 incl 


ASHLAND, Jackson County, Ore.—BOND SALE.—The following 
two issues of bonds, aggregating $57,500 offered on Dec. 28—V. 123, p. 
3350—were awarded as follows: 
$50,000 water bonds, to the Western Bond & Mortgage Co. of Portland, 

as 5s at 100.46, a basis of about 4.87%. Date Jan. 11927. Due 
$10,000, Jan. 1 1929 to 1933, incl. 

7,500 54% % Fire Dept. bonds, to J. J. McNair, at 102.13, a basis of about 

5.03%. Date Dec. 1 1926. Due Dec. 1 as follows: $1,000, 1928 
to 1934, inel., and $500, 1935. 

All bids for the $15,000 54% Lithia impt. bonds offered on the same 

date were rejected. 


BAKER COUNTY SANDERSON SPECIAL TAX SCHOOL DIS- 
TRICT NO. 3 (P. O. MacClenny), Fla.—NO BIDS.—J. 8. Hodges, 
Superintendent of Board of Public Instruction, informs us that there were 
no bids for the $25,000 6% school bonds offered on Jan. 3.—V. 123, p. 3208 


BALDWIN, Jackson County, Kan.—BONDS REGISTERED.—The 
State Auditor of Kansas registered during October an issue of $106,000 
4%% paving bonds. 


BANTA-CARBONA IRRIGATION DISTRICT (P. O. Tracy), San 
Joaquin County, Calif.—NO BIDS.—-We are now informed by W. 
Schlossman, Secretary of Board of Directors, that there were no bids for 
the $233,000 6% irrigation bonds offered on Jan. 3—V. 123, p. 3351. 
BARDSTOWN SCHOOL DISTRICT, Nelson County, Ky.—BOND 
DESCRIPTION .—The $34,000 5% school bonds purchased by Caldwell & 
Co. of Nashville at 103—-V. 123, p. 3208—are described as follows: Date 
Dec. 1 1926. Due serially, 1927 to 1956, incl. Int. payable J. & D. 
BARING, Knox County, Mo.— BOND SALE.—Stern Brothers & Co. of 
Kansas City have purchased an issue of $20,000 5% school bonds. 


BARRINGTON, Cook County, Il._—BOND SALE.—An issue of 
$70,000 improvement bonds has been sold. 


BATESVILLE, Independence County. Ark.—-BOND SALE.—The 
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BLADENBORO, Bladen County, No. Caro.—BOND SALE.—The 
following two issues of bonds aggregating $60,000 have been disposed of: 
$35,000 street impt. and water works bonds. 

25,000 fire protection bonds. 


BOONE COUNTY (P. O. Lebanon), Ind.—BOND SALE.—The fol- 
lowing issues of 44% coupon road bonds aggregating $62,400 offered on 
Dec. 30—V. 123, p. 3351—were awarded as follows: 

To D. V. Sanders: 
$8,900 road bonds at a premium of $150, equal to 101.68. 

To the Farmers State Bank: 
$12,600 road bonds at a premium of $177 50, equal to 101.40. 

To J. F. Wild & Co. of Indianapolis at a premium of $579 30, equal to 


01.44: 
$15,500 road bonds $10,000 road bonds 
4,000 road bonds 11,400 road bonds 
Due semi-annually in 1 to 10 years. 


BRIARCLIFF MANOR, Westchester County, N. Y.—BOND OFFER- 
ING.—Alfred H. Pearson, Village Clerk, will receive sealed bids until 
% coupon or registered sewer bonds. Date 
Jan. 1 1927. Denom. $1, . Due $2,000, Jan. 1 1932 to 1952 incl. 
Prin. and int. (J. & J.) or" in gold at the Guaranty Trust Co., New 
York City. Legality will be approved by Hawkins, Delafield & Long- 
fellow, New York City. A certified check for 2% of the amount of the 
bonds bid for, payable to the Village, is required. 


BRISTOL, Washington County, Va.—BOND OFFERING.—John D. 
Keeler, Jr., City Manager, will receive sealed bids until 7:30 p. m. Jan. 17 
for $255,000, not exceeding 54% street improvement bonds. 


BRISTOL TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Bristol) 
Trumbull County, O.—BOND SALE.—The $50.000 5% school improve- 
ment bonds offered on March 22 (V. 122, p. 1660) were awarded to the 
State Teachers’ Retirement System ata eremian of $1,285, equal to 102.57, 
a basis of about 4.69%. Date Jan. 1 1926. Due each six months as 
follows: $1,000, April 1 1927 to Apri! 1 1928: $1,500, Oct. 1 1928: $1,000, 
April 1 1229; $1, , Oct. 1 1929; $1,000, April 1 1930; $1,500, Oct. 1 1930; 
$1,000. April 1 1931; $1,500, Oct. 1 1531: $1,000, Avzil 1932: to April 1 1933; 
$1,500, Oct. 1 1933; $1,000, April 1 1934: $1,500, Oct. 1 1634; $1,000, 
Apri! 1 1925; $1,500, Oct. 1 1935: $1.000, April 1 1436: $1,500, Oct. 1 1936; 
$1,000. A 1 1937 to April 1 1938: $1,500, Oct. 1 1938: $1,000, April 1 
1939; $1,500, Oct. 1 1639; $1,000, April 1 1940; $1,500, Oct. 1 1940; $1,000, 

1941; $1,500, Oct. 1 1941; $1,000, April 1 1942 to April 1 1943, 
ny , Oct. 1 1942; $1,000, April 1 1944: $1,500, Oct. 1 1945; $1,000 
April 1 1946; $1,500, Oct. 11946; $1,000, April i 1947 and $1,000, Oct. I 


BUFFALO, Erie County, N. Y.—BOND OFFERING.—William F. 
Schwartz, Commissioner of Finance and Accounts, will receive sealed bids 
until 11 a. m. Jan. 25 for the following four issues of 444 % coupon or regis- 
tered bonds aggregating $5,260,000: 

$60,000 general municipal impt. bonds. Due Feb. 1 1928 to 1937. 
2,800,000 general municipal impt. bonds. Due Feb. 1 1928 to 1947 incl. 

400,060 water bonds. Due Feb. 1 1957. 

2,000,000 school bonds. Due Feb. 1 1928 to 1947 incl. 

Date Feb. 1 1927. Denom. coupon bonds $1,000 and registered bonds 
$1,000 or in multiples. Prin. and int. (Ff. & A.) payable at the office of 
the Commissioner of Finance and Accounts or at the Hanover National 
Bank, New York City. Legality to be approved by Caldwell & Raymond 
of New York City. A certified check for 2% of the face of the bonds, pay- 
able to the Commissioner of Finance and Accounts, is required. 

BURLINGTON, Burlington County, N. J.—BOND SALE.—The 
following two issues of 5% bonds, aggregating $54,000, offered on Dec. 21 
—V. 123, p. 3071—were awarded to N. M. Freeman & Co. of Philadelphia: 
$39,000 ($40,000 offered) water bonds, paying $40,133 33, equal to 102.90, 

a basis of about 4.74%. Due Nov. 1 1927 to 1966 incl. 
15,000 temporary loan bonds. Due Nov. 1 1932. 

“ Nov. 1 1926. The above supersedes the report given in V. 124, 
p. 136. 

CAMERON COUNTY (P. O. Brownsville), Texas.—BOND ELEC- 
TION .—On Jan. 29 an election will be held for the purpose of voting on 
the question of issuing $6,000,000 road bonds. O.C. Dancy, County Judge. 


CAMILLA INDEPENDENT SCHOOL DISTRICT, San Jacinto 
County, Tex.—BOND SALE.—The $12,000 5% school bonds registered 
on April 12—V. 122, p. 2392—-were disposed of at par. Due in 20 years. 


CANTON, Stark County, O.—BOND SALE.—The following fiv® 
issues of 5°% bonds, aggregating $420,106 04, offered on Jan. 3-—-V. 123» 
p. 3071 and 3351—were awarded as follows: 

To E. H. Rollins & Sons of Chicago. 
$400,000 00 street impt. bonds at a premium of $13,912, equal to 103.47, 
a basis of about 4.38%. Date March 1 1926. Due Sept. 1 
as follows: $79,000, 1931; $90,000, 1932 to 1934, incl., and 
$51,000, 1935. 
To Otis & Co. of Cleveland. 

$9,424 40 Myrtle Ave. bonds. Date Nov. 1 1926. Due Nov. 1 as fol- 
lows: $1,424 40, 1928, and $2.000, 1929 to 1932, incl. 

3,645 93 5th St. bonds. Date Nov. 1 1926. Due Nov. 1 as follows: 
$645 93, 1928, and $750, 1929 to 1932, incl. 

4,415 93 Sth St. bonds. Date Nov. 1 1926. Due Nov. 1 as follows: 
$415 93, 1928, and $1,000, 1929 to 1932, incl. 

2,619 78 Willet Ave. bonds. Date Nov. 1 1926. Due Nov. 1 as fol- 
lows: $619 78, 1928, and $500, 1929 to 1932, incl. 

The above issues were sold for a premium of $218, equal to 101.08, a 
basis of about 4.67%. 


CANTON TOWNSHIP SCHOOL D'STRICT (P. O. Washington), 
Washington County, Pa.— BOND SALE.—- The $16,000 5%. school bonds 
offered on Nov. 22--V. 123, p. 2549—have been disposed of. Date 
Nov. 1 1926. Due $1,000 Nov. 1 1928 to 1943, incl. 


CARSON COUNTY (P. O. Panhandle), Texas.—BOND OFFERING. 
—J. A. Whiteside, County Judge, will receive sealed bids until 2 p. m. 
Jan. 17 for $300,000 5% road bonds. Date Oct. 1 1926. Due April 1 
as follows: $5,000, 1927 to 1936 incl.: $10,000, 1937 to 1946 incl., and 
$15,000, 1947 to 1956incl. Prin. andint. (A. & O.) payable at the National 
Bank of Commerce, N. Y. City. Alternate bids will be received 
bonds bearing 54% and 54%% int... Bids will also be received on deliv 
of bonds, immediate or deferred. The county will furnish executed bonds 





Brown-Crummer Investment Co. of Wichita has purchased an issue of 
$25,000 5% improvement bonds. Due serially, 1930 to 1928, incl. 


BEAVER TOWNSHIP INDEPENDENT SCHOOL DISTRICT NO. 5 
P. O. Grundy Corner), Grundy County, Ila.—BOND SALE.—The 

,900 coupon school bonds offered on Nov. 15—V. 123, p. 2165—were 
awarded to the Dike Savings Bank, Dike, as 5s at par. Dated Nov. 15 | 
1926. Denoms. $500, $300 and $200. Due Nov. 15 1936. Interest 
payable annually in November. 


OR LINGHAR, pYbeteom County, Wash. SOND fats Te 
owing ten issues of local improvement bonds, a ating $32,200, were 
purchased by the contractors as follows: on . 
To J. Lich & Son. 
$10,800 District No. 883 improvement bonds. 
1,900 District No. 819 improvement bonds. 
1,600 District No. 849 improvement bonds. 
1,500 District No. 862 improvement bonds. 
To Riddle & Hawkins. 
2,900 District No. 8. 8. 105 improvement bonds. 
1,200 District No. 859 improvement bonds. 
To C. G. Burnet & Co. 
1,800 District No. 840 improvement bonds. 
1,400 District No. 847 improvement bonds. 
To Whipple & Headrick. 
8,700 District No. 835 improvement bonds. 
To Chastoen & Dorsey. 
400 District No. 865 improvement bends. 
Denom. $100. 


BEVERLY VILLAGE SCHOOL DISTRICT (P. O. Beverly), Wash- 
ington County, Ohio.—BOND OFFERING.—W. E. Ellison, Clerk 
Board of Education, will receive sealed bids until 12 m. (Central standard 





| time. 


and legal proceedings. A certified check for 2% of bid required. Legality 
to be approved by Clay & Dillon of N. Y. City. 


CASS COUNTY (P. O. Atlantic), lowa.—PURCHASER—DESCRIP- 
TION .—The purchaser of the $28,000 coupon certificates sold in V. 123, 
. 3350, was the Atlantic National Bank of Atlantic at a premium of $5. 
“he certificates bear int. at the rate of 44% % and are described as follows: 
Date Dec. 1 1926. Denom. $1,000. Due Dec. 31 1927; optional any 
Int. payable J. & D. 


CASS COUNTY (P. O. Walker), Minn.—BONDS OFFERED.—A. A. 
Coter, County Auditor, received sealed bids until Jan. 4 for $100,000 not 
exceeding 54% county bonds. Dated Jan. 1 1927. Denom. $1,000. 
Due Jan. 1 as follows: $4,000, 1930, and $8,000. 1931 to 1942 incl. Prin. 
and int. (J. & J.) payable at the First National Bank, Minneapolis. 

CATAHOULA PARISH SCHOOL DISTRICTS (P. O. Harrisburg), 
La.—BOND SALE.—The State of Louisiana has purchased the follo 
two issues of 6% school bonds aggregating $20,000: 
$10,000 school district No. 9 bonds. 

10,000 school district No. 10 bonds. 

Due serially in one to ten years. Legality approved by B. A. Campbell 
of New Orleans. 

CEDAR RAPIDS, Linn County, Ilowa.—BOND SALE.—The $110,000 


| 414%4% liberty memorial bonds offered on Jan. 5—V. 123, p. 3351—were 
| awarded to Kauffman, Smith & Co. of St. Louis at 102.495, a basis of 


about 4.24%. Date Dec. 1 1925. Due Nov. 1 as follows: $20,000, 
1937, and $30,000, [938 to 1940 inclusive. 

CENTER LINE, Macomb County, Mich.—BOND OFFERING.—An- 
thony J. Wiegand, Village Clerk, will receive sealed bids until 8 p. m. 
Jan. 20 for $170,000 not exceeding 5% water works bonds. Date Jan. 1 
1927. Due Jan. 1 as follows: $5,000. 1928 to 1936 incl.; $6,000, 1937 to 
1951 incl., and $7,000, 1952 to 1956 incl. A certified check for $1,000, 
payable to the Village Treasurer, is required. These are the bonds men- 





time) Jan. 21 for $40,000 5% school building bonds. ate Jan. 1 1927. 
Denom. $1,000. ue $1,000 March 1 and Sept. 1 1928 to 1947 incl. 
Prin. and int. (M. & 8.) payable at the office of the Clerk Board of Educa- 
tion or at the State Treasurer's office, Columbus. A certified check for 
$500, payable to the Board of Education, is required. 


tioned in V. 124, p. 136. Int. payable semi-annually. 
Financial Statement. 

Bonded debt (this issue only) 

Assessed i 


| Population (estimated) 


LT 
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CHEROKEE COUNTY (P. O. Cherokee), lowa.—BOND SALE.— 
A syndicate composed of the Cherokee State Bank, the National Bank of 
Cherokee, and the Marcus State Bank all of Cherokee, has purchased an 
issue of $30,000 444% road bonds at par. 


CHESTER TOWNSHIP (P. O. Maple Shade), Burlington County, 
N. J.— BOND SALE .—The following two issues of 54 % bene. aggregating 
2,000, were awarded to M. M Freeman & Co. of Philadelphia: 
37,000 temporary improvement bonds. Due June 1 1936. 
25,000 temporary improvement bonds. Due June 1 1932. 
Date June 1 1926. Denom. $1,000. Principal and interest (J. & D.) 
Payable at the Moorestown Trust Co., Moorestown. 


CLAWSON, Oakland County, Mich.—BOND OFFERING.—Lynn 
RichardS> Village Clerk, will receive sealed bids until 8 p. m. Jan. 18 for 
the following two issues of bonds aggregating $49,500: 
$28,500 not exceeding 6% special assessment roll No. 85 bonds. Due 

Jan. 1 as follows: $7,000, 1928 to 1930 incl., and $7,500 in 1931. 
21,000 not exceeding 5% % general obligation Main Street widening bonds. 
Due Jan. 1 1942 without option of prior payment. 
A certified check for $3,000, payable to the Village Treasurer, is required 


CLAY COUNTY DRAINAGE DISTRICT NO. 55 (P. O. Spencer), 
Iowa.—BOND SALE.—The White-Phillips Co. of Davenport 
chased an issue of $3,600 5% drainage bonds at-par. 


CLAY COUNTY DRAINAGE DISTRICT NO. 37 (P. O. Spencer), 
Iowa.—BOND SALE.—The White-Phillips Co. of Davenport has pur- 
chased an issue of $7,200 5% drainage bonds at par. 


COLUMBUS, Franklin County, Ohio.—BOND OFFERING.—Harry 
H. Turner, City Clerk, will receive sealed bids until 12 m. Jan. 31 for 
$460,000 4!5% _ special assessment street improvement bonds. Date 
Feb. 10 1927. Denom. $1,000. Due March f as follows: $51,000, 1929 
to 1936, and $52,000, 1937. Principal and interest (M. & S.) payable at 
the fiscal] agency in New York. A certified check for 1% of the amount 
of bonds bid for, payable to the City Treasurer. is required. 


COOK COUNTY SCHOOL DISTRICT NO. 12, Township No. 42 
(P. O. Barrington), Ill._—BOND SALE.—The $9,000 6% school district 
bonds offered on Feb. 13—V. 122, p. 177—-were awarded to the White- 
caaaee Pe. of Davenport. Date Sept. 11925. Due serially Sept. 1 1926 

cl. 


COPAKE FIRE DISTRICT (P. O. Copake), Columbia County, 
N. Y.—BOND SALE.—The $1,200 6% coupon fire bonds offered on 
Feb. 27 (V. 122, 8: 1203) were awarded to local investors at par. Date 
March 3 1926. ue serially March 3 1927 to 1930, inclusive 


COTTAGE CROVE, Lane County, Ore.--ROND SALE.—Ferris & 
Hardgrove, of Portland, have purchased an issue of $19,346 94 6% improve- 
ment bonds at 103 53. 


COTTIER DRA!'NAGE DISTRICT (P. O. Torrington), Goshen 
County, Wyo.— BOND SALE .—The State of Wyoming has purchased an 
issue of $170.000 drainage bonds. Due serially. 


COURTHOUSE AND SHILOH TOWNSHIPS (P. O. Camden) 
Camden County, No. Caro.—BOND SALE.—Ryan, Sutherland & Co. of 
Toledo have purchased an issue of $36,000 54% road bonds. Date May 1 
1926. Denom. $1,000. Due May 1 as follows: $2,000, 1927 to 1931, 
inel., $5,000, 1946 to 1949, inel., and $6,000, 1950. Prin. andint. (M. & N.) 
peveue at the National City Bank, New York City. Legality approved by 

lay & Dillon of New York City. 

Financial Statement. 
Assessed valuation (1625) 
Total bonded debt 
Populavion (1920 census), 3,518. 


CRAWFORD, Dawes County, Neb.—BOND SALE.—The Omaha 
Trust Co. of Omaha has purchased an issue of $15,000 funding bonds. 


CROSS PLAINS SCHOOL DISTRICT, Callahan County, Tex.— 
po sada BALLS —sére. W. R. Wagner has purchased an issue of $65,000 
00 »nGs. 


CUMBERLAND COUNTY (P. O. Bridgeton), N. J.—BOND SALE.— 
M. M. Freeman & Co. of Palladeiphie have purchased an issue of $195,000 
4.90% temporary impt. bonds. ate Dec. 31 1926. Due Dec. 31 as fol- 
lows : $9,000, 1927 to 1930 incl., and $59,000, 1931. Prin. and int. (J. & D.) 
payable to the Fidelity Trust Co., New York. Legality approved by Cald- 
well & Raymond, New York. 


CURRY COUNTY SCHOOL DISTRICT NO. 4 (P. O. Clovis), N. 
Mex.—BOND OFFERING.—Thos E. Willmon, County Treasurer, will 
receive sealed bids until 1 p. m. Feb. 5 for $19,000 5% coupon or regis- 

school bonds. Dated June 28 1926. Denom. $500. Due 1946, 
optional after 1931. Prin. and int. payable at the State Treasurer's office 
or at the N ational Bank of Commerce, New York City, at option of holder. 
A certified check for 5% of the amount bid required. These are the bonds 
originally scheduled for sale on June 24—V. 122, p. 3111. 

CUSTER TOWNSH P, Kan.—BONDS REGISTERED.—The State 
Auditor of Kansas registered during October an issue of $12,000 5% re- 
funding bonds. 

CUYAHOGA COUNTY 'P. O. Cleveland), Ohio.—BOND SALE.— 
The following two issues of 44% coupon improvement bonds, aggregating 
$90,721, offered on Dec. 15 (V. 123, p. 3072). were awarded to the W. R, 


Compton Co. of Chicago at a premium of $800, equal to 100.88, a basis 
of about 4.30%: 


$37,880 Wallings Road No. 3 assessment bonds. Due Oct..1 as follows: 
$3,880 in 1927; $4,000, 1928 to 1933, inclusive, and $5,000, 1934 


$2,459,261 
100,000 


and 1935. 
52,841 Wallings Road No. 3 (county’s portion) bonds. Due Oct. 1 as 
follows: $4,841, 1927, and $6,000, 1928 to 1935, inclusive. 
Date Oct. 1 1926. 
BOND OFFERING.—Louis 
missioners, will receive sealed bids until 11 a. m., Jan. 19, for the 


Simon, Clerk Board of County Com- 
ollowing 
two issues of 444% Lake Shore Boulevard No. 5, improvement bonds, 


aggregating $498,592: 
$276,955 special assessment bonds. Denom. $1,000 and one for $955. 
1927; $27,000, 1928 and 1929 


ue Oct. 1 as follows: $26,955, 
and $28,000, 1930 to 1936, incl. 
221,637 county's portion bonds. Denom. $1,000 and one for $637. 
Due Oct. | as follows: $21,637, 1927; $22,000, 1928 to 1934, incl., 
and $23,000, 1935 and 1936. 
Date Oct. 1 1926. Prin. and int. (A. & O.) payable at the County 
Treasurer's office. A ccrtified check for 1% of the amount of bonds bid 
for, payable to the County Treasurer, is required. 


DADE COUNTY (P. O. Miami), Fla.—BOND SALE.—The following 
two issues of 5% bonds, aggregating $500,000, have been awarded as follows: 
$400,000 road bonds to the Weil, Roth & Irving Co. of Cincinnati at 95, 
a basis of about 5.34%. Due Oct. 1 as follows: $3,000, 1930 to 
1935, incl.; $4,000, 1936 to 1939, incl.: $5,000, 1940 and 1942; 
$6,000, 1941, 1944, 1947 and 1949: $7,000, 1943, 1945, 1948, 
1951, 1953 and 1954: $8,000, 1950 and 1952; $12,000, 1955 to 
160, incl., and 1962: $13,000, 1961, 1963 and 1964; $14,000, 
+) a, 1Oee. incl., and 1972 to 1974, incl., and $16,000, 1970 
an 971. 

100,000 road bonds to the Bank of Bay of Biscayne and the First National 
Bank, both of Miami, jointly, at 95. 

Date Oct. 1 1926. Legality approved by Thomson, Wood & Hoffman, 
New York City. These are the bonds offered on Dec 2.—V. 123, p. 2680, 


DANVILLE, Hendricks County, Ind.—BOND SALE.—The $10,500 
5% water works improvement bonds offered Dec. 31 (V. 12!, p. 136) 
were awarded to the Fletcher Savings & Trust Co., of Indianapolis. Date 
Nov. 1 1926. Due $1,000 Nov. 1 1927 to 1926, ivel. 


DEARBORN, Wayne County, Mich.__hOND OFFERING .—Herman 
B. Knauff, Village Clerk, will receive sealed bids until 8 p. m. Jan. 19 for 
$270,000 not exceeding 5% watcr main system extension bonds. Date 
Jan. 15 1927. Denom. $1,000. Due Oct. 1 as follows: $5,000, 1927 to 
1934, incl.; $6,000, 1935 and 1936; $7,000, 1937 and 1938: $8,000, 1939 to 
1941, incl.; $9,000, 1942 to 1945, incl.; $10,000, 1946; $11,000, 1947; 
$12,000, 1948 to 1950, incl.: $13,000, 1951; $14,000, 1952, and $15,000, 
1953 to 1956, incl. A certified check for $3,000, payable to the Village 
Treasurer, is required. 


DELAND, Volusia County, Fla.—BOND SALE.—The Brown-Crum- 
mer Investment Co. of Wichita has purchased an issue of $52,000 6% im- 
provement bonds. Due serially, 1932 to 1934, inclusive. 


as pur-- 





DEL NORTE IRRIGATION DISTRICT, Rio Grande County, Colo. 
—CORRECTION .—We are now informed by the District Secretary that the 
sale of $100,000 7% irrigation certificates, reported in V. 123, p. 3352, 
was not consummated. 

DIVIDE TOWNSHIP (P: O. Oakes), Dickey County, No. Dak.— 
BOND SALE.—James C. Printz purchased on Aug. 20 an issue of $7,000 
5%% school bonds at par. These are the bonds originally scheduled for 
sale on June 12—V. 122, p. 3369. 


DREW COUNTY (P. O. Monticello), Ark.—BOND SALE.—Morris 
Mather & Co. of Chicago have purchased an issue of $34.000 5% fundi 
bonds. Dated Aug. 15 1925. Denoms. $1,000 and $500. Due Aug. 
as follows: $3,000, 1927 and 1928; $3,506, 1929 and 1930; $4.000, 1931 to 
1933 incl., and $4,500, 1934 and 1935. The 1934 and 1935 maturities are 
optional after 1931. Prin. and int. (F. & A.) payable at the Guaranty 

rust_Co., New York City. Legality approved by John C. Thomson, 
New York City. 

Financial Statement. 


DURANT SCHOOL DISTRICT, Bryan County, Okla.—BOND SALE 
—A syndicate composed of the Durant National Bank, First National 
Bank and the Commercial National Bank, all of Durant, have purchased 
an issue of $100,000 4%4 % school bonds at par. 


DYERSBURG, Dyer County, Tenn.—MATURITY—INTEREST 
RATE.—The $35,000 sewer bonds purchased by Braun, Bosworth & Co. 
of Toledo at 102.06—V. 124, p. 136—=a basis of about 4.87%, to bear int. 
at the rate of 5% and mature Aug. 15 1956. 


EASTLEDGE SCHOOL D'STRICT NO, 31, Barnes County, 
Dak.— BOND SALE.— The State of North Dakota 
November an issue of $7.000 5% school bonds at par. ate Oct. 1 1926. 
Due Oct. 1 1946. The bonds are not optional but may be redeemed two 
years from date of issue. 


EDGMONT TOWNSHIP SCHOOL DISTRICT (P. O, Edgmont), 
Delaware County, Pa.—BOND SALE.—The $14,000 44% % school bonds 
offered on Dec. 16 (V. 123, p. 2928) were awarded to the National Bank of 
Lansdowne at a premium of $385, equal to 102.75, a basis of about 4.34%. 
Date Dec. 1 1926. Due Dec. 1 1956. 


ED!NBURG, Hidalgo County, Texas.—BONDS VOTFD.—At the 
election held on Dec. 21 the voters authorized the issuance of $306,000 city 
hospital bonds by a count of 316 for to 5 against. 


EDWARDS COUNTY ROAD DISTRICT NO. 8 (P. O. Albion), 
Edwards County, IIl.—BOND SALE.—An issue of $12,800 6% Edwards 
County Road District No. 3 bonds was purchased by the Hanchett Bond 
Co. o Catcage. Date July 1 1926. Denom. $1,000, $100 and one for 

800. Due July 1 as follows: $800 1927, $1,000 1928 to 1933, incl., and 
2,000 1934 to 1936, incl. Principal and annual interest (July) payable 
at the Albion National Bank. Legality approved by Chapman, Cutler 
& Parker, Chicago. 


No 
urchased during 


Financial Statement. 
Total value of all property, estimated 
Assessed valuation for taxation 
Total bonded debt 
Population 


ELDORADO, Butler County, Kan.—BOND OFFERING.—H, H. 
Hail, Mayor, will receive sealed bids until 2 p. m. Jan. 11 for $439,471 
4\%% water bonds. Date Jan. 1 1927. 
1928 and $22,000 1929 to 1947, inclusive. 
city will print the bonds. 
Rhodes of Kansas City, Mo. 


ELDRED, McKean County, Pa.—BOND SALE.—The $12,000 6% 
aving bonds offered on Aug. 14—V. 123, p. 740—were disposed of to local 
nvestors. Due Aug. 16 as follows: $300, 1927; $500, 1928 to 1933 incl.; 
$1,000, 1934 to 1941 incl., and $700, 1942. 


EL JARDIN WATER IMPROVEMENT DISTRICT NO. 5 (P. O. 
Brownsville), Cameron County, Tex.—BONDS VOTED .—At the election 
held on Dec. 21 the proposition of issuing $600,000 was favorably voted by 
a count of 159 for to 64 against. 


ERIE COUNTY (P. O. Buffalo), N. Y.—BOND SALE.—The foliowing 
three issues of 444% coupon or registered bonds, aggregating 2,315,000, 
offered on Jan. 6—V. 123, p. 3352—were awarded to a syndicate composed 
of Harris, Forbes & Co., the Bankers Trust Co., National City Co., all of 
New York and the Marine Trust Co. of Buffalo at 102.073, a basis of about 


4%: 
$1,245,000 highway bonds. Due Jan. 1 as follows: $125,000, 1928 to 1936, 
incl., and $120,000, 1937. 
900,000 general impt. bonds. Due $100,000 Jan. 1 1947 to 1955, incl. 
170,000 park bonds Due Jan. 1 as follows: $100,000 in 1956 and 
$70.000, 1957. 
Date Jan. 1 1927. 
Other bidders were: : 
Bidder— Rate Bid. 
First Nat. Bank, New York; Redmond & Co., Eastman, Dillon & 
Co., B. J. Van Ingen & Co. and Phelps, Fenn & Co........-..-- 101.989 
Roosevelt & Son, Geo. B. Gibbons & Co., Inc., Remick, Hodges & 
Co., Barr Bros. & Co., Inc., and Pulleyn & Co......cccnccesece 101.84 
Manufacturers & Traders Trust Co., Buffalo 101.53 


ERIE COUNTY (P. O. Sandusky), Ohio.—BOND SALE.—The 
$28,7505% 1.C. H. No. 521, Section “‘C,"’ bonds offered on Jan. 6 (V. 123, 
p. 3352), were awarded to the Guardian Trust Co., Cleveland, at a premium 
of $587, equal to 102.04, a basis of about 4.58%. Date Sept.11925. Due 
Sept. 1 as follows: $2,000, 1927; $3,000, 1928 to 1935 incl., and $2,750, 
1936. 


EUGENE, Lane County, Ore.—-BOND OFFERING.—George A. Gil- 
more, City Recorder, will receive sealed bids until Jan. 10 for $90,000 
sewer bonds. These bonds are part of an authorized issue of $165,000. 
These are the bonds originally scheduled for sale on Dec. 13.—V. 123, 
p. 2928. 


FARMVILLE, Prince Edward County, Va.—BOND SALE.—The 
Weil, Roth & Irving Co. of Cincinnati has purchased an issue of $30,000 
5% water works bonds. Dated Jan. 1 1927. Denom. $1,000. ue 
Jan. 1 1947. ° Prin. and int. (J. & J.) payable at the Hanover National 
Bank, New York City. These bonds are ao of an authorized issue of 

60,000. Legality approved by Caldwell Raymond of N. Y. City. 


FLATHEAD COLNTY (P. O. Ka:ispell), Mont.-- BOND SALE.—The 
$145,000 coupon refunding bonds offered on Dec. 27—V. 123, p. 3072— 
were award to the State as 4%s at par. Date Jan. 1 1927. Due in 
1937. Interest payable J. & J. 


FORT DODGE, Webster County, lowa.—-BOND OFFERING.— 
C. W. Wakeman, City Clerk, will receive sealed bids until 10 a. m. Jan. 11 
for $17.000 fund improvement bonds. Purchaser to pay all expenses. 


FORT THOMAS, Campbeit County, Ky.—BOND OFFERING.— 
Gertrude M. Leicht, City Clerk, will receive sealed bids until 10 a. m. 
Jan. 10 for $100,000 4% % sewer bonds. Denom. $1,000. Interest pay- 
able J. & J. Due serially in 5 to 20 years. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
The $13,552 43 4%% {. C. H. No. 23 bonds offered on Jan. 5—V. 123, 
p. 3210—were awarded to the First Citizens Corp. of Columbus at a 

remium of $124 67, equal to 100.91, a basis of about 4.50%. Date 
an. 1 1927. Due Jan. 1 as follows: $1,552 43, 1928: $2,000, 1929 to 
1$32 inc]., and $1,000, 1933 to 1$36 incl. 


GARFIELD COUNTY (P. O. Enid), Okla.—INTEREST RATE— 
DESCRIPTION .—The $125,000 road bonds awarded to the First National 
Bank of Enid at 104.08—V. 124, p. 136—bear interest at the rate of 5% 
and are described as follows: Dated July 1 1924. Denom. $1,000. Due 
as follows: $25,000 1934 and $100,000 1939. Interest payable J. & J. 


GIBSON, Scotland County, No. Caro.—BONDS OFFERED.—Law- 
rence T. Gibson, Town Clerk, received sealed bids until Jan. 5 for $22,000 
6% street bonds. Denom. $1,000. 

GREENBURGH, Greenville Water District (P. O. Tarrytown 


Westchester County, N. Y.—BOND OFFERING.—Charles D. Milla 
‘1 cv nSupervisor, will receive sealed bids until 3 p. m. Jan. 13 for $200,000 


Due Jan. 1 as follows: i ot 
Interest eu J.&J. The 
Legality approved by Bowersock, Fizzell & 
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not exceeding 5% coupon or registered water bonds. Date Jan. 1 1927. 

Denom. $1,000. Due Jan. 1 as follows: $10,000 1931 and 1932 and $12,000 

1933 to 1947, inclusive. Rate of interest to be stated in multiples of one- 

tenth or \% of 1%. Legality will be approved by Clay & Dillon of New 

York City. A certified check for $4,000, payable to the town, is required. 
Financial Statement. 





— — — — 


Assessed valuation 1925 ep 

Bonded debt (including this issue) 
Water debt included in above debt 
Sewer debt included in above debt-- 729,000 
Other indebtedness—Temporary certificates 9,000 


GRIGGS COUNTY SPECIAL SCHOOL DISTRICT NO. 18 (P. O. 
Cooperstown), No. Dak.—BOND SALE.—The State of North Dakota 
yurchased during November an issue of $710,000 5% school bonds at par. 
Jate Nov. 1 1926. Due Nov. 1 1946. The bonds are not optional! but 
may be redeemed two years from date of issue. 


GROSSE POINTE TOWNSHIP RURAL AGRICULTURAL SCHOOL 
DISTRICT NO. 1 (P. O. Grosse Pointe), Wayne County, Mich.— 
BOND OFFERING.—Chas. A. Parcells, Secretary Board of Education, 
will receive sealed bids until 7:30 Pp. m. Jan. 14 for an issue of $700,000 
4% or 4%% high school bonds. ue in 30 years. A certified check for 
5% of the amount bid for, payable to the Board of Education, is required. 


HADDON TOWNSHIP (P. O. Haddonfield), Camden County, N. J. 
—BOND SALE .—-An issue of $155,000 54%4% temporary sewer bonds was 
awarded to M. M. Freeman & Co. of Philadelphia. Yate July 1 1926. 
Denom. $1,000. Due as follows: $125,000 July 1 1932; $20,000 Jan. 1 1935, 
and $10,000 July 1 1935. Principal and interest (J. & J.) payable at the 
Westmont National Bank, Westmont. Legality approved by Caldwell & 
Raymond of New York. 


HARVEY ROAD DISTRICT, Mingo County, (P. O. Williamson), 
W. Va.—BOND SALE.—The Weil, Roth & Irving Co. of Cincinnati have 
purchased an issue of $138,000 54% % road bonds at 100.36. These are the 
offered on Oct. 9—V. 123, p. 1534—under the caption of ‘‘Mingo 

unty.”’ 


HENDERSON SCHOOL DISTRICT, Rusk County, 
SALE.—The State Permanent School 
$25,000 5% school bonds at par. 


HICKSVILLE TOWNSHIP (P. O. Hicksville), Defiance County’ 
Ohio.—BOND SALE.—The $8,500 54% coupon Spencerville Road No’ 
107 bonds offered on Dec. 31—V. 123, p. 3353——-were awarded to A. E; 
Aub & Co., Cincinnati, at a premium of $257, equal to 103.02, a basis o 
about 4.85%. Date Jan. 1 1927. Due Sept. 1 as follows: $500, 1928, 
and $1,000, 1929 to 1936 incl. 


HIGHLANDS, Macon County, No. Caro.—BOND OFFERING.— 
J. E. Root, Town Clerk, wil! receive sealed bids until 11 a. m. Jan. 11 for 
35,000 6% electric light and power system bonds. Dated Jan. 1 1927. 
enom. $1,000. Mue Jan. 1 as follows: $1,000, 1930 to 1950 incl., and $2,- 
000, 1951 to 1957 incl. Prin. and int. (J. & J.) payable at the United States 
Mtge. & Trust Co., N. Y. City. Tne bonds will be prepared by the Bray 
Bros. Co. of Greensboro. A certified check, payable to the Town Treas- 
urer for 2% of the bid, required. Legality approved by Storey, Thorndike, 
Palmer & Dedge of Boston. 


HILLSBOROUGH COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO. 2 (P. O. Tampa), Fla.—BOND SALE.—The $45,000 6% school 
bonds offered on May 10 (V. 122, p. 2394) were awarded to the Brown- 
Crummer Investment Co. of Wichita at 90.01, a basis of about 6.59%. 
Date April 1 1926. Due April 1 as follows: $2,000, 1928 to 1948 incl., 
and $3,000 1949. 


HILLSBOROUGH COUNTY SPECIAL ROAD AND BRIDGE DIS" 
TRICT NO. 6 (P. O. Tampa), Fla.—BOND OFFERING.—W. A. Dicken- 
son, Clerk Board of County Commissioners, will receive sealed bids until 
ll a. m. Jan. 21 for $1,350.000 6% coupon road and bridge bonds. ated 
Jan. 1 1926. Denom. $1,000. Due Jan. 1 as follows: $20,000, 1928 to 
1931 incl.; $30,000, 1932 to 1936 incl.; $40,000, 1937 to 1940 incl.; $50,000, 
1941 to 1944 incl.; $60,000, 1945 to 1948 incl.; $70,000, 1949 to 1952 incl., 
and $80,000, 1953 to 1955 incl. Prin. and int. (J. & J.) payable in gold in 
N. Y. City. The bonds will be prepared under the supervision of the 
Citizens Bank & Trust Co., Tampa, which will certify as to the genuine- 
ness of the signatures of the officials and the seal impressed thereon. A 
certified check payable to the above mentioned official for $27,000 required 
Legality to be approved by Chester B. Masslich, New York City. 


H:LLSBOROUGH COUNTY SPEC:AL TAX SCHOOL DISTRICT 
P. - Tampa), Fla.—INTEREST RATE.—DESCRIPTION.—The 
“0,000 coupon school bonds purchased by Lawrence Martini of Tampa at 

100.66 (V. 123, p. 3353) bear interest at the rate of 6% and are described 
as follows: Dated July 1 1926. Denom. $1,000. Due serially 1928 to 
1947 incl. Interest payable J. & J. 


HODGEMAN COUNTY RURAL HIGH SCHOOL DISTRICT:-NO. 1 
(P, O, Jetmore), Kan.—BONDS REGISTERED .—The State Auditor of 
Kansas registered during October an issue of $35,000 4%4 % school bonds. 


HORNELL, Steuben County, N. J.—BOND OFFERING.—Stephen 
Hollands, Mayor, will receive sealed bids until 3 p. m., Jan. 19, for $37.- 
040 756% coupon street impt. bonds. Date Feb. 1 1927. Denom. $1,000, 
one for $40 75. Due Feb. 1 as follows: $7,040 75, 1928; $7,000, 1929: 
$6,000, 1930 to 1932 and $5,000, 1933. Prin. and int. (F. & A.) payable 
at the American Exchange Irving Trust Co., New York City. A certified 
check for $1,000, payable to the City is required. 

HORTON, Brown County, Kan.—BONDS REGISTERED .—The State 


Auditor of Kansas,registered during October an issue of $44,000 414 % re 
funding bonds. 


HOUSTON, Harris County, Tex.—BOND SALE.—The Second Na- 
ow oo Bank of Houston has purcnased an issue of $50,000 water works impt. 
nds. 


$60,541,588 
2,101,250 
701,000 


Tex.—BOND 
Fund nas purchased an issue of 


HOWIE SCHOOL DISTRICT NO, 16, Mountrail County, No. Dak. 
—BOND SALE .— The State of North Dakota purchased during November 
an issue of $7,500 5% school bonds at par. Date Nov. 1 1926. Due 
Nov. 1 1946. The bonds are not optional but may be redeemed two 
years from date of issue. 


INDIANAPOLIS, Marion County, Ind.—BOND OFFERING.—W. C. 
Buser, City Comptroller, will receive sealed bids until 11 a. m. Jan. 24 for 
$60.000 4%% municipal bridge bonds. Date Jan. 1 1927. Denom. 
$1,000. Due $3,000 Jan. 1 1929 to 1948, inclusive. Principal and interest 
(J. & J.) payable at the City Treasurer's office. A certified check for 
24% of the face value of the bonds bid for, payable to the City Treasurer, 
is required. 

BOND SALE .—The following two issues of bonds, aggregating $2,010,000, 
were awarded to the Detroit Trust Co.: 
$1,600,000 4% % war memorial refunding bonds. Due $64,000 Jan. 1 
police equipment bonds. 


1929 to 1953, inclusive. 

410,000 444% judgment, fire and Due Jan. 1 
as follows: $116,000, 1929; $117,000, 1930 and 1931, and 
$30,000, 1932 and 1933. 

” Date Jan. 1 1927. Denom. $1,000. Principal and interest (J. & J.) 
ayable at the City Treasurer's office. Legality approved by Smith, 
emster, Hornbrook & Smith, Indianapolis. 

Financial Statement (as Officially Reported). 

Assessed valuation for taxation 

Total debt (this issue included) 

I emmad $918,068 

| __ i aa a ea 


$644,491 ,040 
7,832,160 


6,914,092 





F IRVINGTON, Westchester County, N. Y.—BOND SALE.—The 
$15,000 44 % coupon or registered combination fire apparatus and pumper 
bonds, offered on Dec. 22—V. 123, p. 3073—were awarded to the Irvington 


National Bank at par. Date Dec. 1 1926. Due $3,000 Dec. 1 1927 
to 1931 incl. Bm: 


7 ———— ooo - "7? oe —_ —_ 
» JANESVILLE, Rock County, Wis.—BOND SALE.—The Harris Trust 
& Savings Bank of Chicago has purchased an issue of $140,000 4%% 
coupon water works revenue bonds. Dated Jan. 21927. Denom. $1,000. 
Due $5,000 Jan. 2 1928 to 1955incl. Prin. and int. (J. & J.) payable at the 
Harris Trust & Savings Bank, Chicago. 

Financial Statement. 





$29,776,261 
969,000 
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JAY COUNTY (P. O. Portland), Ind.—BOND SALE.—The $16,400 
4%% road bonds offered on Oct. 14 (V. 123, p. 1906) were awarded to 
Breed, Elliott & Fisher at a premium of $276 40, equal to 101.68. Due 
semi-annually 1 to 10 years. 


JEFFERSON COUNTY (P. O. Birmingham), Ala.—BOND SALE.— 
The $600,000 school bonds offered on Jan. 4 (V. 123, p. 3353) were awarded 
to a syndicate composed of Marx & Co. of Birmingham, Kalman & Co. of 
St. Paul and A. B. Leach & Co. of Chicago as 4s at a premium of $1,105, 
equal to 100.18, a basis of about 4.49%. Due $100,000 1950 to 1955 incl. 


JEFFERSON COUNTY (P. O. Oskaloosa), Kan.—BONDS REGIS- 
TERED.—The State Auditor of Kansas registered during October an issue 
of $65,000 4% % road improvement bonds. 


JENNINGS, Jefferson Davis Parish, La.—BOND OFFERING.— 
A. F. Derouen, Mayor, will receive sealed bids until 10 a. m. Jan. 26 
for $75,000 6% coupon street paving bonds. Date Feb. 11927. Denom. 
$1,000. Due Feb. 1 as follows: $1,000, 1928 to 1934 incl.; $2,000, 1935 
to 1942 incl.; $3,000, 1943 to 1950 incl., a d $4,000. 1951 to 1957 incl. 
Prin. and int. (F. & A.) payable at the U. S. Mtge. & Trust Co., N. Y. 
City. A certified check, payable to the above-mentioned official, for 
$1,500, required. Legality to be approved by Wood & Oakley, Chicago. 


KANSAS (State of).—.BONDS REGSITERED.—tThe State Auditor of 
Kansas registered during October the following three issues of bonds, 
aggregating $7,413 30: 

Name— Amount. Kind. Int. Rate. 
Kincaid ‘ $3,263 30 Paving bonds 5% 
Kiowa County Sch. Dist. No. 40__. 2,750 School bonds 5% 
Greenwood Co. Sch. Dist. No. 63__- 1,400 00 School bonds 44% 

Kan.—BONDS REGISTERED.— 


KINGMAN, Kingman County, 
The State Auditor of Kansas registered during October an issue of $106,950 


4%% paving bonds. 


KINGWOOD, Preston County, W. Va.—BOND SALE.—The follow 
ing two issues of bonds, aggregating $15,000, were recently sold: 
$9,500 municipal hall bonds. 
5,500 fire equipment bonds. 
Due serially. 


LAFERTY RURAL SCHOOL DISTRICT (P. O. Laferty), Belmont 
County, Ohio.—NOTE SALE.—The $1,70479 6% notes offered on 
Dec. 27-—V. 123, p. 32)1—-were awarded to the Morristown State Bank 
Co. at par. Date June J] 1926. Due $304 79 May 1 1927; $280 Nov. 1 
1927, and $280 May 1 and Nov. 1 1928 and 1929. 


LAKE CHARLES, Calcasieu Parish, La.—INTEREST RATE— 
MATURITY.—The $353,500 paving certificates awarded to W. L. Slay- 
ton & Co. of Toledo and Seasongood & Mayer of Cincinnati at 95.50 (V. 
123, p. 3354) bear interest at the rate of 5% and mature serially 1929 to 
1938 inclusive. 


LAKE COUNTY (P. O. Painesville), Ohio.—BOND SALE.—The fol 
lowing nine issues of 5% road improvement bonds, aggregating $386,088 23; 
offered on Dec. 28 (V. 124, p. 138), were awarded to Prudden & Co.of 
Toledo at a premium of $8,013 75, equal to 102.07, a basis of about 4.54%: 
$23,845 17 Painesville-Euclid road bonds. Due Oct. 1 as follows: $2, > 

1927 to 1933 incl., $3.000, 1934, and $3,345 17, 1935. 
121,199 55 Solon-Willoughby road bonds. Due Oct. 1 as follows: $13,500' 
1927 to 1934 incl., and $13,199 55, 1935. 
6,074 90 Concord-Hamden road bonds. Due Oct. 1 as follows: $1,500, 
1928 to 1930 incl., and $1,574 90, 1931. 
11,618 47 Girdled road bonds. Due Oct. 1 as follows: $3,000, 1928 to 
1930 incl., and $2,618 47, in 1931. 
3,618 09 Paradise road bonds. Due Oct. 1 as follows: $750, 1927 to 
1930 incl., and $618 09, 1931. 
2,730 59 Ledge road bonds. Due Oct. 1 as follows: $500, 1927 to 1930, 
and $730 59, 1931. 
6,956 46 Paine-Brakeman road bonds. Due Oct. 1 as follows: $1,456 46, 
1928; $1,500, 1929; $2,000, 1930, and $2,000, 1931. 
94,050 00 Dock road bonds. Due Oct. 1 as follows: $9,000, 1927 and 
1928: $9,500, 1929 to 1935 incl., and $9,550, 1936. 
115,995 00 Little Mountain road bonds. Due Oct. 1 as follows: $11,000, 
1927 to 1930 incl.; $12,000, 1931 to 1935 incl., and $11,995, 1936. 
Date Jan. 1 1927. 


LAKE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 26, 
(P. O. Tavares), Fla.—BOND SALE.—The $35,000 6% coupon schoo) 
bonds offered on Dec. 20—V. 123, p. 2681—-were awarded to the Brown- 
Crummer Co. of Wichita at a discount of $1,100, equa! to 96.85, a basis 
of about 6.40%. Date July 1 1926. Due July 1 as follows: $1,000 
192 to 1949 incl., and $2,000, 1950 to 1956 incl. 


LANCASTER TOWNSHIP (P. O. Lancaster), Lancaster County, 
Pa.—BOND OFFERING.—The Township Secretary will receive sealed bids 
until 12 m. Jan. 22 for $50.000 4%% coupon or registered road bonds 
Date Jan. 1 1927. Denom. $1,000. Due Jan. 1 1957, optional Jan. 1 
1947. Prin. and int. (J. & J.) payable in Lancaster. 


LANE COUNTY RURAL HIGH SCHOOL DISTRICT NO. 1 (P. O. 
Dighton), Kan.—BONDS REGISTERED.—The State Auditor of Kansas 
registered an issue of $26,000 414 °%% school bonds during October. 


LAWRENCE, Douglas County, Kan.—BONDS REGISTERED .— The 
State Auditor of Kansas registered during October an issue of $84,000 414 % 
water-works bonds. 


LEAVENWORTH COUNTY (P. O. Leavenworth), Kan..—BONDS 
REGISTERED .—The State Auditor of Kansas registered during October 
an issue of $24,000 4° road improvement bonds. os 


LEWISTON, Mifflin County, Pa.—BOND SALE.—The $28,000 44%% 
coupon street improvement bonds offered on Jan. 3 (V. 123, p. 3354) 
were awarded to A. B. Leach & Co., Inc., of Philadelphia at 101.56. Date 
Dec. 1 1926. 


LEXINGTON, Holmes County, Miss.—BOND SALE. 
$12,000 water works bonds has been disposed of recently. 


LIBERTY, Randolph County, No. Caro.—BOND OFFERING.— 
R. L. Elkins, Town Clerk, will receive sealed bids until 11 a. m. Jan. 12 
for $40,000 not exceeding 6% water and sewer bonds. Coupon bonds 
convertible into fully registered bonds. Date Jan. 1 1927. Denom. 
$1,000. Due Jan. 1 as follows: $1,000, 11929 to 1950 incl., and $2,090, 
1951 to 1959inel. Int. payableJ.& J. Int. to bein multiples of 4% of 1%, 
and $2,00 bidders to state rate desired. A certified check, payable to 
the town, for 2% of the bid, rec uired. Legality approved by Reed, 
Dougherty, Hoyt & Washburn, N. Y. City. 

Financial Statement. 
Total bonded debt of town (incl. this issue) 20,500 00 
Assessed valuation of property (1926) 758,915 47 
Rn I es eli eee ue heme eee 1,500,000 00 
Population, census of 1$20, 636; estimated, 1927, 900. 


LIBERTY TOWNSHIP (P. O. Girard), Trumbull County, Ohio.— 
BOND SALE.—Halleck & Co. was awarded the $125,000 5% viaduct or 
bridge bonds offered on Mar. 29 (V. 122, p. 1662) at a premium of $5,113, 
equal to 104.09, a basis of about 4.62%. Dated Mar. 1 1926. Due each 
six months as follows: $2,000, April 1 1927 to Oct. 1 1946 incl.; $2,000, 
April 1 1947; $3,000, Oct. 1 1947; $2,000, April 1 1948; $3,000, Oct. 1 1948; 
$2,000, April 1 1949; $3,000, Oct. 1 1949; $2,000, April 1 1950; $3,000, 
Oct. 1 1950; $2,000, April 1 1951; $3,000, Oct. 1 1951: $2,000, April 1 1952; 
$3,000, Oct. 1 1952; $2,000, April 1 1953; $3,000, Oct. 1 1953; $2,000, April 1 
1954; $3,000, Oct. 1 1954; $2,000, April 1 1955, and $3,000, Oct. 1 1955. 


LINCOLN COUNTY (P. O. Merrill), Wis.—BOND SALE.—The 
$72.000 4% % bridge bonds offered on Dec.29 (V. 124, p. 138) were awarded 
to the Citizens National Bank of Merrill at a premium of $1,010, equal to 
101.40. Date Dec. 1 1926. 


LITTLE ROCK SEWER DISTRICT NO. 104, Pulaski County, Ark. 
—BOND OFFERING.—H. 8S. Turner, Assistant Secretary of District, will 
receive sealed bids until i m. Feb. 4 for $275,000 544% sewer bonds. 
Date Feb. 1 1927. Denom. $1,000. Dueserially. Principal and interest 
(F. & A.) payable at the National Park Bank, New York City, or at the 
Peoples Savings Bank, Little Rock. A certified check for $10,000 required. 
Legalit eves by Rose, Hemingway, Cantrell & Loughborough, of 
Little Rock. 


LIVONIA UNION FREE SCHOOL DISTRICT NO. 9 (P. O. Li- 


vonia), Livingston County, N. Y.—BOND SALE.—An issue of $175,000 
41% % coupon or registered school bonds was awarded on Jan. 4 to Pulleyn 


An issue of 











Jan. 8 1927.] 
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& Co. of New a ret at 100.76, a basis of about 4.44%. Date May 1 1927. 

Denom. $1,000. Due Nov. 1 as follows: $1,000, 1928: $3, 1929 to 

1936, inclusive: $4,000, 1937 to 1946, inclusive: $5,000, 1947 to 1956, 

Snciueeve: $6.000, 1957 to 1966, inclusive. Principal and interest (M.& N.) 
yable at the Livonia State Bank, Livonia, in New York exchange. 
caliey will be approved by Clay & Dillon of New York City. 


LOGAN COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 4 
(P. O. Russell Springs), Kan.—BOND SALE.—The Columbia Title 
& Trust Co. of Topeka purchased during May an issue = $100,000 5% 


school bonds. Date April 1 1926. Deno $1,000. Due as follows: 
$4,000, 1927 to 1931 incl.; $5.00. 1932 to 1941 incl., and $6,000, 1942 
to 1946 incl. a payable F. 


LORETTA COMMON bth bn DISTRICT NO. 108 (P. O. Grand 
Forks), Grand Forks County, No. Dak.—BOND SALE.—The State 
Land Commission purchased on Aug. 1 an issue of $4,000 7 & school bonds 
at a premium of $10 75, equal to 100.26. Date July 11926. Due serially 


My A ~— inclusive. hese are the bonds offered on June 16 (V. 122, 
Dp. oO ° 
LOUISVILLE, Jefferson County, Ky.—BOND OFFERING.—G. Car- 


ney Cross, Secretary and Treasurer of the Sewerage Commission, will 
receive sealed bids until 12 m. Jan. 26 for $1,500 4 or 414%4% gold sewer 
bods. Date Feb. J] 1925. Due Feb.] 1965. Principal and interest 
(F. & A.) payable at the National Bank of Kentucky, L ouisville, or at the 
First National Bank, New York City. A certified check for 2% , of the bid 


required. 


LOWER PENN’S NECK TOWNSHIP SCHOOL DISTRICT (P. O. 
Fonmevine), Salem County, N. J.—BOND SALE.—The issue of 5 
coupon school bonds offered on Jan. 5—V. ios Pp. 3354—were awar ed 
to the Penn’s Grove National Bank, taking $44, 000 ($45,000 offered), 
paying $45,575 20, equal to 103.58, a basis of about F oa Date Jan. 15 
1927. Due $3,000, 1928 to 1941 incl., and $2,000, 


LUCAS COUNTY (P. O. Toledo), Dn een ae —The follow- 
ing four issues of 5% bonds, aggregating $298,012, offered on Dec. 30 (V. 
123, p. 3354), were awarded os follows: 

To Prudden & Co. of Toled 
$92,028 nighway impt. No. 243 bonds at a premium of $923 79, equal to 

10}, a basis of about 4.30%. Due $46,028, 1928, and $46,000, 


929. 
To wm Bosworth & Co. of Toledo, the Detroit Trust Co. of Detroit, 
and Wells-Dickey Co. of aareesepes. jointly: 
$20,836 highway impt. No. 298 nds at a premium of $390 
101.87, a basis of about Ky Ate. Due $3,836, 1928; $3, 000. 008 
to 1933 incl., and $2,000 


10,688 highway impt. No. 299 4... ‘at a premium of $152, ual to 
io 4 42, a basis of about 4.47%. Due $2,688, 1928, and $2,000, 
929 to 1932 incl. 

174,460 A impt. No. 313 bonds at a premium of $5,029, ual to 
102.88, a basis of about 4.36%. Due $18,460, 1928; $18, 000, 1929 
to 193i incl., and $17,000, 1932 to 1937 incl. 

Date Jan. 25 1927. 
McRAE SCHOOL DISTRICT, Telfair County, Ga.—BOND SALE.— 





i. Hilsman & Co. of Atlanta have purchased an issue of $5,000 6% school 
nds. 


pie’ COUNTY (P. O. Anderson), Ind.—BOND SALE.—The 


$8,000 4% % coupon Lamberson Ditch bridge bonds offered on Dec. 30 
(Vv. 0003" 3 G54) were awarded to the Anderson Banking Co. of Anderson 
at par. Due $800 Juiy 1 1928 to 1937 incl. 


MAMARONECK SEWER a At 5 J NO. 1 (P. Mamaroneck), 
Westchester County OND OFFERING. ne M. Sher- 
man, Town Clerk, will receive | satel bids until 8:30 p. m. Jan. 12 for 
1 ,000 4% and 446 coupon or registered sewer bonds. Date Jan. 1 

1927. Denom. $1,000. Due $6,000 Jan. 1 1952 to 1976, incl. Prin. and 
semi-annual int. payable at the United States Mortgage & Trust Co., 
New York City, which will certify as to the genuineness of the signatures 
of the officials and the seal impressed thereon. Legality will be approved 
by Hawkins, Delafield & Longfellow, New York City. A certified check 
for 2% of the amount bid for, payable to the town, is required. 


Financial Statement as of Dec. 31 1926. 
Total assessed valuation of 1925 for taxes of 1926__._._____-_- $41,600,585 
Tota! bonded indebtedness, less sinking funds, &c., including 
6 es ee ean nan Rb oeeeoehene an ee a 1,297 ,500 
Assessed valuation of 1925 for taxes of 1926 of Sewer Dist. No.1 8,215,975 
Total bonded indebtedness of Sewer Dist. No. 1, including above 
1,012,500 


nds 
Popuiniinan. Town of Mamaroneck (1926 estimated), 14,000. 


MELROSE, Middlesex County, Mass.—LOAN OFFERING.—S. 
neg Buttrick, City Treasurer, will receive sealed bids until 11 a. m., 


Jan. 12, for the purchase on a discount basis of a $200,000 temporary loan. 
Denom. $25,000, $10,000 and $5,000. Due $100,000 July and Noy. 15 
1927. The notes will be prepared under the supervision of the old Colony 
Trust Co., Boston. Legality approved by Ropes, Gray, Boyden & Perkins, 
3oston. 

MEMPHIS, Shelby County, Tenn,—-NOTE SALE.—The $1,250, - 
4 4¥ coupon revenue notes, series of 1926, offered on Jan. 4 (V. 123, 


3354). were awarded to the First National Bank and Salomon Bros. 
ater. both of New York City, jointly. Date Jan. 1 1927. 
1927. 


MEMPHIS SCHOOL DISTRICT, Shelby Count Tenn.— NOTE 
SALE .—-The $600,000 4%% revenue notes offered on Tan. m (y.. 326, ®. 
138) were awarded the First National Bank and Salomon Bros. & Hutzler 
both of New York City, jointly, at a premium of $1,620, equal to 100. 27. 
a basis of about 4.12%. Date Jan. 11927. Due Oct. I 1927. 


MONROE, Union County, No. Caro.—BOND OFFERING.—J. H. 
Boyte, City Clerk, will receive sealed bids until 12 m. Jan. 12 for $200,000 
5% water and electric light bonds. Date Jan. 1 1927. Denom. $1,000. 
Due Jan. 1 as follows: $4,000, 1954, and $8,000, 1955 to 1964, incl. Prin. 
and int. (J. & J.) payable at the Hanover National Bank, New York City. 
The bonds will be prepared by R. 8S. Dickson & Co. of Gastonia. A certi- 
fied check, payable to the above-mentioned official, for $4,000, required. 
Legality approved by Storey, Thorndike, Palmer & Dodge of Boston. 


MONTGOMERY COUNTY SEPARATE ROAD DISTRICT NO. 3 
P. O. wepeee), Miss.—BOND SALE.—The $250,000 highway oh 
offered on Nov. 1 (V. 23. Pp. 2165) were awarded to the Winona Planters’ 
Bank & Trust Co., Winona, and the First National Bank of Memphis, 
jointly, at par. 


MOSS POINT, Jackson County, Miss.—BOND SALE.—The Pas- 
cagoula National Bank of Moss Point has purchased an issue of $10,000 
5%% water works bonds at par. 


MOUNTAIN HOME IRRIGATION DISTRICT, Elmore Count 
| eimai SALE.—An issue of $30,000 irrigation bonds was recently 


*O MUSKEGON a nnd SCsOCs. dal +2 8 No. 1 (P. O. Muskegon 
HEIGHTS), Muske County, D SALE. —The $39,000 
474 fo school area A rs) fered on Jan. 14 1926 (Vi ere Dp. cee) were awarded 
to John Nuveen Co. of Chicago. Date Feb. 1 1926. Due $1,000, 
1929 to 1948, incl.; ‘$2: 000, 1949 to 1953, incl., and $3, 000. 1954 to 1956 incl. 


NASSAU COUNTY SPECIAL TAX SCHOOL DISTRICT NO, 1 
(P, O. Fernandina), Fla.—BOND OFFERING.—O. T. Weaver, Superin- 
tendent Loard of Public Instruction, will receive sealed bids until 11 a. m. 
Jan. 29 for $150,000 5% school bonds. Date Nov. 1 1926. Denom. 
$1,000. Due Nov. 1 as follows: $5,000, 1929 to 1948, inclusive; $8,000, 
1040 to 19: 52, inclusive, and $9,000, 1953 and 1954. Principal and interest 

. & N.) payable at the National Bank of Commerce, New York City. A 
sortifion check for 2% of the bonds offered, payable to the Board of Public 
Instruction, required. Legality to be approved by Thomson, Wood & 
Hoffman, New York City. 


NEMAHA COUNTY SCHOOL DISTRICT NO. 90 (P. O. Seneca), 
Kan.—BONDS REGISTERED .—tThe State Auditor “ Kansas registered 
during October an issue of $5,000 5% school bonds 

NEW SALEM, Morton County, No. Dak.— ‘PRICE PAID.—The price 

aid for the $15,000 5% improvement bonds purchased by Paine, Webber 

Co. of St. Paul‘(V. 123, P; 2427) was a premium of $30, equal to 100.20, 
a basis of about 4.98%. Jue in 20 years. 


NEWTON, Harvey County, Kan.—BGND SALE.—The A. O. U. 


K 
Due Sept. 6 





w. 





NEW YORK, N, Y.—BOND SALE.—The following four issues of 44 % gold 
corporate stock, aggregating $60,000,000, offered on Jan. 6 (V. 123, p. 3355) 
were awarded to a syndicate composed of the National City Co., First 
National Bank, Guaranty Co. of New York, Bankers Trust Co. Brown Bros 
& Co., Lee, Higginson & Co., Kissel, Kinnicutt & Co., Equitable Trust Co., 
Lazard Freres, William R. Compton Co., Guardian Detroit Co., Redmond 
& Co., J. & W. Seligman & Co., Remick, Hodges & Co., and Dominick & 
Dominick, all of New York: Illinois Merchants Trust Co., of Chicago; Old 
Colony Co Chatham & Phenix National Bank & Trust Co. ., National 
Park Bank, sidredge & Co., Detroit Co., Geo. B. Gibbons & Co., Inc., and 
L. F. Rothschild & Co., all of New York; First Trust & Savi Bank of 
Chicago, Kean, Taylor & Co., American Trust Co., Scholle Bros., and 
Clark Williams & Co., all of New York; Union Trust Co. of Pittsburgh; 
Fidelity Trust Co., Robert W inthrop & Co., Sutro Bros. & Co., C. 
Barney & Co., Ames, Emerich & Co., and Eastman, Dillon & Co., all of 
New York: Northern ry Co., of Chicago; Foster, McConnell & Co., 
and Winslow. Laniier & Co., both of New York, at 102.6489, a basis of 
abou ° 
$50,000 ,000 ‘rapid transit bonds. Due Jan. 1 1977. 

5,000,000 water supply bonds .Due Jan. 1 1977. 
2,500,000 dock improvement bonds. Due Jan. 1 1977. 
2'500:000 various municipal purposes bonds. Due Jan. 1 1967. 
The bankers re-offered the bonds to investors on Thursday at 103. 50 and 
interest, to yield about 4.09% on the bonds due in 1977, and 4.07% a — 
bonds due in 1967. An announcement made by the bankers on. aor 
afternoon said the whole had been disposed of. ‘This corporate hy will 
retire an equal amount of outstanding notes and will not increase the net 
debt of the city, it is stated. The bonds are exempt from all Federal and 
New York State income taxes and free from taxation as personal _ propers M 
in New York State. The bonds are legal investment under New Yor 
State law for savings banks and for executors, administrators, guardians 
and others holding trust funds. 
Other bidders were: 


Bidder— Amount. Rate Bid. 
$260,000 ,000 100.03 
657,500,000 102.63 
National City Co. and associates....{ @57,.500,000 100.03 
62,500,000 due in 1967 102.43 


a2,500,000 due in 1977 100.03 








Fis BE DB Gis dia cucavaccseus All or none 101.5277 
All or any part 100.5677 
Chase Securities Corp.; Blair & Co.; 
Hallgarten & Co.; New York Trust 
Co.; Lehman Bros.; Corn Exchange 
Bank; Goldman, Sachs & Co.; La- 
denburg, Thalmann & Co.; J. e. 
Bache & Co.;W.A. Harriman & Co.; 
Empire Trust Co.: eek an or none 101.0666 
Trust Co.: Marine Trust Co.;|All or any part 100.57 
Chemical National Bank; Bank of 
America; Public National Bank; 
Hornblower & Weeks: A. B. Leach 
& Co.; Barr Bros. & Co.; and J. A 
ERR opie se OFS 
Interstate Trust Co., New York _-_-_-- 62,500,000 due in 1967 101.00 
Mechanics Bank, Brooklyn-_---_-_~.-- ea d ,000 due in 1977 101.95 
500.000 due in 1977 101.90 
Heldelbach, Ickelheimer & Co__---- 500,000 due in 1977 101.68 
500,000 due in 1977 101.48 
500,000 due in 1977 101.38 
Italian Savings Bank, New York-_---- 500,000 due in 1977 101.00 
First National Bank, Brooklyn------ 200,000 due in 1977 102.37 
200,000 due in 1977 101.801 
200,000 due in 1977 101.701 
Kings County Trust Co., Brooklyn--4 200.000 due in 1977 101.601 
200,000 due in 1977 101.501 
200,000 due in 1977 101.401 
eee ee ree 100,000 102.25 
{ 100,000 102.87 
100.000 102.25 
100,000 102.03 
100,000 102.01 
Standard Bank, New York_-----.- 4 100,000 102.009 
} 100,000 102.008 
100,000 102.006 
100,000 102.00 
100,000 101.75 
100,000 101.006 
Oc i 100,000 101.00 
McClure, Jones & Co-_ ‘ 50,000 102.125 


a All or any part. > Ail or none. 


NEW YORK CITY.—TEMPORARY LOANS ISSUED DURING 
DECEMBER.—The City of New York issued short-term securities in the 
aggregate of $40,125,000, consisting of special revenue bonds and bills, 
tax notes and corporate stock notes during December as follows: 





Special Revenue Bonds of 1926. Int. 
Int. Amount. Maturity. Rate. Issued. 
Amount. Maturtty. Rate. Issued. Raptd Transtt. 
$4,825,000 Apr. 27 1927 3.95% Dec. 22 $30,000 On or before 
1,000,000 Mar. 15°27 3.95% Dec. 22 Dec. 1 1927 3.95% Dec. 1 
5,800,000 Apr. 22 1927 3.95% Dec. 23} 1,270,000 On or before 
Revenue Bills of 1926. Dec. 1 1927 3.95% Dec. 1 
$5,000,000 Feb. 23 1927 3.95% Dec. 23] 3,700,000 Jan. 21 1927 3.95% Dec. 23 
Tax Notes of 1926. 750,000 Jan. 21 1927 3% Dec. 23 
$5,500,000 Feb. 23 1927 3.95% Dec. 23 750,000 Jan. 21 1927 3.95% Dec. 23 
Corporate Stock Notes of 1926. School Construciion. 
Various Muntctpal Purposes. $1,500,000 Jan. 21 1927 3.95% Dec. 23 
$1,250,000 Jan. 21 1927 3.95% Dec. 23 Assessment Bonds, Sec. 181. 
Water Supply. $8,000,000 On or before 
$750,000 Jan. 21 1927 3.95% Dec. 23| Dec. 16 1936 4% Dec. 16 


NILES, Trumbull County, O.—BOND SALE.—The $12,700 54% 
(gpectel assessment) Summit St. improvement bonds offered on April 2 

122, p. 1953—were awarded to the Niles Trust Co. of Niles at a premium 
of $602, equal to 104.74, a basis of about 4.42%. Date April 11926. Due 


on April | as follows: $1, 000, 1927 to 1933, incl.; $2, , 1934 and 1935, 
and $1,700, 1936. 


NORTH DAKOTA (State of).—BOND SALE.—The State of North 
Dakota purchased during praceeseer the following two issues of 5% school 
bonds, aggregating $7,500, at par: 

Sip School District Ne. 10 bonds. 
3, "500 Selfridge School District No. 8 bonds. 

Date Nov. 1 1926. Due Nov. 1 1946. The above bonds are not op- 
tional but may be redeemed two years from date of issue. 


NORTH SALEM, SOMERS, SOUT MEAST AND CARMEL RURAL 
SCHOOL DISTRICT NO. ‘ Purdy Station), estchester 
County, N. Y.—BOND S. ALE — C steyn & Co. of New York were awarded 
oa $7 000 44%% coupon or registe red school bonds offered on Jan. 4 

124, p. 139) at 101.32, a basis of about 4.41%. Date Jan.11927. Due 
FE 1 as follows: $1,200, 1930 to 1939, inclusive: oot ,000, 1940 to 1949, in- 
clusive: $2,000, 1950 to 1959, inclusive: $4,000, 0: $3,000, 1961; $4,000, 


1962: $3,000, 1963: $4,000, 1964; $3,000, 1965; $1. 00" 1966; $3,000, 1967; 
$4,000, 1968, and $3,000, 1969. 
OAKWOOD (P. O. Dayton) Montgomery County, O.—BOND 


SALE.—Stranahan, Harris & Oatis, Inc., of Toledo, were awarded the 
following 5% % coupon special assessment pet bonds, of Se 84 ting 
$62 ,27 
$14,583 98 Beverly Place. Due June 0) gates $1,500, 1928 to 1936, 
inclusive, and $1,639 72 in 1937. 
5,746 47 wet Sewer District No. 2 bonds. ‘Due e 1 as follows: 
936, incl., $2,334 69 in 1937. 
193 
2,850 86 Thurston Boulevard bonds. 
192 


7 17, offered on Dec. 18 (V. 123, p. 2930), at a premium of 4 20, 
inclusive, and $1,083 98 in 
$1,500, 1928 to 
862 61 = improvement bonds. Due June 1 as follows: $50, 192 
1928 to 1936, inclusive, and $1,246 47 in 1937. 
7,258 84 Wintaria Drive bonds. Due June 1 as follows: $800, 1928 to 
8 to 1936, incl. and $150 86 in 1937. 





of Kansas C ity has purchased an issue of $124,000 414% bonds at 100.01. 





equa! to 103.89, a basis of about 4. 71%: 
15,139 72 a Ave. bonds. Due June 1 as follows: 
1929; $100, 1930 to 1936, inclusive, and = 61, 1937. mia 
15,834 69 Farwer Ave. bonds. Due June 1 as follows: $1,500, 1928 to 
ion oaietenk banda! Due June 1 as follows: $300, 
Date June 1 1926. 








264 





OMAHA, Douglas County, Neb.—BOND OFFERING.—John Hop- 
kins, Superintendent of Department of Accounts and Finance, will receive 
sealed bids unti] 3 p. m. Jan. 17 for the following three issues of 44% 
coupon bonds, aggregating $1,350,000: 
$750,000 street improvement bonds. $100,000 park bonds. 

Due Feb. 1 1947. Bidders may 


500,000 sewer bonds. 
Denom. $1,000. 
Prin. and int. (F. & A.) 


Date Feb. 1 1927. 
submit split bids at a lesser rate of interest. ; 

fied check payable to the 
Wood & 


payable at the County Treasurer's office. A certi 
city, for $25,000, required. Legality approved by Thomson, 
Fla.—BOND OFFERING.—J. A. Stinson, 


Hoffman of New York City. 
ORLANDO, Orange County, - c 
City Clerk, will receive sealed bids until 10 a. m. Jan. 26 for the following 

two issues of 5°%% coupon bonds, aggregating $410,000 
$230,000 paving, sidewalk and sewer series C improvement bonds. 
170,000 series H paving bonds. 
Date Feb. 1 1927. WDue serially in 1 to 10 years. 
F.& A. A certified check for $4,000 required. 


Interest payable 


rr. o& 
school 


OSCEOLA COUNTY (P.O. Kissimmee), Fla.—BOND SALE.—The 
1926. Due $50,000 May | 1936 to 1956, incl. 
schoo! bonds purchased by Blyth, Witter & Co. of Chicago—V. 123, p. 
incl., and $10,006, 1938 to 1947, incl. Interest payable J. & J. Date 
Palm Beach), Fla.—BOND OFFERING.—J. A. Youngblood, Super 
Due Oct. | as follows: $4.000 1929 and 1930. and $3.000 1931 to 1954, incl. 
PALMETTO, Manatee County, Fla.—BOND OFFERING.—E. HU. 
$85,000 street improvement bonds. Wue Jan. | as follows: 
panplacy oreee bene Due Jan. 1 as follows: $6,000 1929 to 1936, 
ww 2% of the bid required. Legality approved by Caldwell & Raymond, 
Santa Clara County, Calif.—BOND OFFERING.—Henry A. Pfister, 
Jan. 1 as follows: $3,000, 1929 to 1938, inel.: $7 .000, 1939 to 1948, incl.; 
above-mentioned official, for 5% of the bid required. 
Pp. 3355—were awarded to the Parke State Bank of Rockville at a premium 
PARSONS, Labette County, Kan.—BONDS REGISTERED.—The 
$38,084 43 paving bonds. 
PHILLIPSBURG, Phillips County, Kan.—BONDS REGISTERED .— 
PIERCE CITY SCHOOL DISTRICT, Lawrence County, Mo.— 
PINE GROVE SCHOOL DISTRICT, Umatilla County (P. 0. 
PINE ISLAND, Goodhue County, Minn.—BOND SALE.—The State 
PITTSBURG COUNTY SCHOOL DISTRICT NO. 54 
™ PITTSBURGH SCHOOL DISTRICT, Allegheny County, Pa.— 
oa. Due in 


$1,000,000 6% road bonds offered on Dec. 27—V. 123, p. 3075—were 
awarded to Toledo brokers at 98.14, a basis of about 6.17%. Date May 1 

PALATINE TOWNSHIP SCHOOL DISTRICT (P. O. Palatine) 
Cook County, IIl.—BOND DESCRIPTION .—The $125,000 coupon high 
3355—at par bear interest at the rate of 5% and are described as follows: 
Date Jan. 1927. Denom. $1.000. Due Feh uary $5,000, 1933 to 1937 
of award Dec. 3. 

PALM BEACH COUNTY SCHOOL DISTRICT NO. 9 (P. O. West 
intendent Board of Public Instruction, wil! receive sealed bids until Jan. 26 
(to be sold on Jan. 27) for $80 000 6% school bonds. Date Oct. | 1926. 
Principal and interest (A. & O.) payable at the Seaboard Nationa! Bank, 
New York City. A certified check for $5.000 required. 

Mason, City Clerk, will receive sealed bids until 3 p. m. Jan. 18 for the 
following two issues of 6% bonds aggregating $140.000: 
$10,000 1929 
to 1936, incl., and $5,000 1937. 
55,000 sanitary sewer bonds. 

Date Jan. 1 1927. Denom. $1,000. Principal and interest (J. & J.) 
perae at the National Park Bank, New York City. A certified check 
€ 
New York City. 

PALO ALTO UNION HIGH SCHOOL DISTRICT (P. O. San Jose), 
County Clerk, will receive sealed bids until 11 a. m, Jan. 17 for $150,000 

% coupon school bonds. Date Jan. 1 1927. Denom. $1,000. Due 
$20,000, 1949 and 1950, and $10,000, 1951. Prin. and int. (J. & J.) pay- 
able at the County Treasurer's office. <A certified check, payable to the 

PARKE COUNTY (P. O. Rockville), Ind.—BOND SALE.—The $7,700 
4%% Wabash and Adams coupon road bonds, offered on Jan. 3—V. 123, 
of $102 40, equal to 101.32, a basis of about 4.24%. Date Nov. 29 1926. 
Due $385 May and Nov. 15, 1928 to 1937, incl. 

State Auditor of Kansas registered during October the following three 
issues of 4% % bonds aggregating $49,070 80: 

5,649 12 repaving bonds. 

5,337 25 repaving bonds. 

The State Auditor of Kansas registered during October an issue of $59,500 
4%% paving bonds. ; 

BOND SALE .—The First National Bank of Pierce City has purchased an 
issue of $9.000 5% school bonds. 

Weston), Ore.—BOND SALE.—An issue of $19,000 6% school bonds 
was recently sold at 100.16. 

has purchased an issue of $12,500 444% refunding bonds at par. Due 
serially 1932 to 1944. inclusive. 

McAlester), Okla.—RBOND SALE.—An issue of $2,500 54% 

bonds was recently sold. 

BOND OFFERING.—John H. Henderson, School Comptroller, will receive 
sealed bids until 3 p. m. Jan. 18 for $3,000.000 4% % school bonds. 

PORTLAND, Multnomah County, Ore.—BOND SALE.— The fo ow- 
ing 7 issues of 6% bonds aggregating $131 ,655 62 were disposed of on Dec. 21 


as follows: 
To Abe Tichner, of Portland. 
$40,000 improvement bonds at 105.39, a basis of about 4.07%. 
40,000 improvement bonds at 105.36. a sis of about 4.08%. 
35,655 62 improvement bonds at 105.3%. a basis of about 4.09%. 
To Hugh B. McGuire & Co., of Portland. 
$25,000 improvement bonds at 105.42, a busis of about 4.06%. 
25,000 improvement bonds at 105.37, a basis of about 4.08%. 
To Carl G. Liebe. 
$21,000 improvement bonds at 105.35, a basis of about 4.08%. 
To A. D. Wakeman & Co., of Portland. 
$5,000 improvement bonds at 105.43, a basis of about 4.07%. 
Date Oct. 1 1926. Denom. $1.000. Due 1936, optional 1929. 


PORTSMOUTH, Scioto County, Ohio.—BOND SALE.—The four 
issues of 5% bonds, aggregating $42,160 96, offered on Dec. 28 (V. 123, p. 
3212), were awarded as follows: 

To Seasongood & Mayer of Cincinnati. 
$25,000 water works extension bonds at a premium of $1,116, equal to 
104.46, a busis of about 4.54%. Date Nov. 1 1926. Due $1,000 
Nov. 1 a to Ie incl, f 
‘0 A. E. Aub & Co, of Cincinnati. 

$7,738 65 final judgment bonds at a premium of $13 35. equal to 100.17, 
a basis of about 4.95%. Date Oct. 1 1926. ue Oct. 1 as 

follows: $1,738 65, 1928; $1,500, 1929 to 1932 incl. 

7,143 75 Mabel Road sewer system (city’s portion) bonds at a premium 

of $58 25, equa! to 100.81, a basis of about 4.86%. Date 

Oct. 1 1926. Due Oct. | as fullows: $643 75, 1928; $500, 1929 
to 1933 incl., and $1,000, 1934 to 1937 incl. 
2,278 56 street impt. (city’s portion) bonds at a premium of $12, equal 
to 100.52, a basis of about 4.89%. Date Oct. 1 1926. ue 

Oct. 1 as follows: $478 56, 1928, and $200, 1929 to 1937 incl. 


POWELL, Park County, Wyo.—BOND SALE.—Peck, Brown & Co., 
of Denver, have purchased an issue of $47 500 5%% special improvement 


bonds. 

PRESTON, Caroline County, Md.—BOND SALE.—The $10,000 5% 
oonpen water works bonds offered on April! 12 (V. 122, p. 1954) were awarded 
to Date Jan. 1 1926. Denom. $250. Due $500 


ocal investors at par. 
Interest (J. & J.) payable at the Provident State | 





Jan. 1 1930 to 1949. 

Bank of Preston. 

TION On Jan, 31 an clection wat be eae fee ae pees Pg ELS 

a ° election Ww > 

question of issuing $1,135,000 road bends. ae ee oe eee oe ee 
REDLANDS, San Bernardino County, 

—An election will be held on Jan. 28 for 

question of issuing $375,000 building bonds. 


ROCHESTER, Oakland County, Mich BOND OFFERING.—J. W. | in 


McCornac, Village Clerk, will receive sealed bics until .m, Jan. 
the following two issues of not exceeding 5% bende. a caraaelaies rt ae ad 


THE CHRONICLE 


Calif.—BOND ELECTION. | 1 
the purpose of voting on the | 


[Vor 124. 








$13,500 fire equipment bonds. Due $1,500, 1928, and $3,000, 1929 te 
1932, inclusive. and 
50,000 water-works bonds. Due $1,000, 1928 to 1931, inclusive; $2,000, 
1932 to 1942, inclusive, and $3,000, 1943 to 1950, inclusive. 
Date Jan. 15 1927. Legality will be approved by Miller, Canfield, 
Paddock & Stone, of Detroit. A certified check for $) ,000, payable to the 
Treasurer of Rochester, is required. Principal and semi-annual interest 
payable at the First National Bank of Rochester. 


ROCHESTER, N. Y.—BOND SALE.—The following seven issues of 
bonds, aggregating $4,616.000, offered on Jan. 4 (V. 123, p. 3356), were 
awarded to a syndicate composed of Geo. B. Gibbons & Co., Inc., Roose- 
velt & Son, Pulleyn & Co. and Stone & Webster & Blodget, Inc., all of New 
York, as 44s at 102.05, a basis of about 4.04%: 

$165,000 motor fire equipment bonds. Due Feb. 1 as follows: $17,000, 

1928 to 1936 incl., and $12,000, 1937. 
401,000 municipal building construction bonds. Due Feb. 1 as follows: 
$27 ,000, 1928 to 1941 incl., and $23,000, 1942. 
325,000 municipal hospital bonds. Due Feb. 1 as follows: $11,000, 
1928 to 1956 incl., and $6,000, 1957. 
1,000,000 meniege puprevenems bonds. Due $50,000 Feb. 1 1928 
to 1947 incl. 
1,650,000 transit subway construction bonds. Due $55,000, Feb. 1 1928 


to 1957 incl. 
Due $20,000 Feb. 1 1928 to 1947 


600,000 school construction bonds. 
pt. bonds. Due Feb. 1 as follows: $16,000, 

1928 to 1956 incl., and $11,000, 1957. 
Date Feb. 1 1927. 


ROCHESTER (City of), N. Y.—NOTE SALE.—The following eight 
issues of notes aggregating $3,321,000 offered on Jan. 5 were awarded to 
the National Bank of Rochester at 3.64%: 
$1,060,500 genera) revenue notes as per ordinance of Common Council, 

Nov. 9 and Dec. 28 1926. Due June 7 1927. 
450,000 local improvement notes as per ordinance of Common Council, 
March 9 and Dec. 28 1926. Due Sept. 7 1927. 
10,000 municipal hospital notes as per ordinance of Common Council, 
Oct. 26 1926. Due Sept. 7 1927. 
1,100,000 overdue tax notes as per ordinance of Common Council, Oct. 26 
and Dec. 28 1926. Jue April 7 1927. 
50,000 school construction notes as per ordinance of Common Council, 
May 12 1926. Due Sept. 7 1927. 
450,500 schoo] revenue notes as per ordinance of Common Council, 
Nov. 9 and Dec. 28 1926. Due June 7 1927. 
150,000 transit subway notes as per ordinance of Common Council, 
Sept. 24 1926. Due Sept. 7 1927. 
50,000 water works improvement notes as per ordinance of Common 
Council, Nov. 9 1926. Due Sept. 7 1927. 
Date Jan. 7 1927. 


RUTLAND SCHOOL DISTRICT (P. O. Rutland), Meigs County, 
Ohio.— BOND SALE .—The $1,400 514% coupon school bonds offered on 
Dec. 27 (V. 123, p. 3213) were awarded to the State Teachers’ Retirement 
System. Date Aug. 11926. Dune $250 March and Sept. 1 1927 to March 1 
1929 incl., and $150 Sept. 1 1929 


ST. PETERSBURG, Putnam County, Fla.—BOND OFFERING.— 
8.8. Martin, Director of Finance, wii! receive sealed bids until 7:30 p. m. 
Jan. 10 for the following four issues of bonds, aggregating $990,000: 
$490,000 5%% First Ave. opening bonds. Dated Jan. 1 1927. 

Jan. 1 1957. Int. payable J. & J. 
199,000 5% municipal recreation pier bonds. Dated Aug. 1 1925. Due 
Aug. 11955. Int. payable F. & A. (These are the bonds origi- 
nally scheduled for sale on Dec. 13—V. 123, p. 2808.) 
160,000 not exceeding 6% bonds for the purchase of the property known 
known as “‘Spa.’’ Dated Dec. 15 1926. Due Dec. 15 1956. 


Interest payable J. & D. 
Dated April 41926. Due April 1 1956. 


150,000 5% % port impt. bonds. 
Interest payable F. & A. 

Denom. $1,000. *rin. and int. payable at the Seaboard National Bank, 
New York City. A certified check payable to the above-mentioned official, 
for 2% of the bid, required. Legality approved by Storey, Thorndike, 
Palmer & Dodge of Boston. 

ST. TAMMANY PARISH SUB-ROAD DISTRICT NO. 2 (P. O. 
Covington), La.—INTEREST RATE—MATURITY.—The $100,000 
road improvement bonds awarded to the Interstate Trust & Banking Co. 
of New Orleans at 100.10—V. 123, p. 3076—a basis of about 5.98 %—bear 
interest at the rate of 6% and mature Oct. 1 as follows: $2,000, 1927 to 
1929, inel.: $3,000, 1930 to 1932, incl.: $4,000, 1933 and 1934, incl.; $5,000 
1935 to 1937, incl.: $6,000, 1938 to 1941, incl.; $7,000, 1942 to 1944, incl. 
$8 000, 1945 and $9,000, 1946. Date Oct. 11926. Prin. and int. (A. & QO.) 
payable at the National Bank of Commerce, New York City. Legality 
approved by Wood & Oakley, Chicago. 


SADSBURY TOWNSHIP (P. O. West Chester), Chester County, 
Pa.—BOND SALE.—The National Bank of Chester purchased —y 
October an issue of $10.000 444% coupon township bonds. Date Oct. 
1926. Due Oct. 1 1941; optional Oct. 1 1928. 


SALEM, Columbiana County, O.—BOND OFFERING.—John 8. 
McNutt, City Auditor, will receive sealed bids until 12 m., Jan. 29, for 
$5,550 5% Hawley Ave. improvement assessment bonds. Date Oct. 1 
1926. Due Oct. 1 1930 to 1937, incl. A certified check for 10% of the 
amount of bonds bid fur, payable to the City Treasurer, is requir 


SALINA, Saline County, Kan.—BONDS REGISTERED.—The State 
Auditor of Kansas registered during October an issue of $18,977 99 44% 
paving bonds. 


SAN BERNARDINO HIGH SCHOOL DISTRICT (P. O. San Ber- 
nardino), San Bernardino County, Calif.—BOND OFFERING.— 
Sealed bids wil! be received by the Clerk Board of Supervisors until Jan. 10 
for $25.000 school bonds. 


SANDUSKY COUNTY (P. O. Fremont), Ohio.— BOND SALE.—The 
$8,000 5 % impt. bonds offered on Dec. 30 (V. 123, p. 3213) were awarded 
to the Guardian Trust Co. of Cleveland at a premium of $122 50, equal to 
101.53. a basis of about 4.66%. Date Aug.7 1926. Due Sept. 7 as follows: 
- de 1927; $500, 1928: $1,000, 1929; $500, 1930, and $1,000, 1931 to 1935 
nel. 

BOND SALE.—The $13 .000 5% I. C. H. No. 267, Section Z, bonds offered 
on Dec. Ll (V. 122, p. 2808), were awarded to the Guardian Trust Co. of 
Cleveland at a premium of $222 30, equal to 101.71, a basis of about 4.61%. 
Date June 1] 1926. Due Dec. 11 as follows: $1,000, 1927: $2,000, 1928: 
$1,000, 1929: $2,000, 1930; $1,000, 1931: $2,000, 1932; $1,000, 1933; $2,000, 
1934, and $1,000, 1935. 

BOND SALE.—The $9,200 5% road bonds offered on Dec. 28 (V. 123, 
p. 3213) were awarded to the First Citizens’ ony ata ro of $73 60, 

ual to 100.80, a basis of about 4.36%. Date Sept. 18 1926. Due Sept. 
18 as follows: $1,200, 1927, and $2,000. 1928 to 1931 incl. 


SEBRING, Highlands County, Fla.—BOND SALE.-—Ryan, Suther- 
land & Co. of Toledo bave purchased an issue of $106,000 6% improvement 
bonds. Dated Sept. 15 1926. Denom. $1,900. Due Sept. 15 as follows: 
$11,000, 1927, 1929, 1931 and 1933 to 1935 incl.; $10,000, 1928, 1930, 1932 
and 1936. Prin. and int. (M. & S) poxpble in N. ¥. City. Legality ap- 
proved by Caldwell & Raymond, of N. Y. City. These bonds are part of 
an authorized issue of $425,000. 

BOND SALE.—The Title Guarantee & Trust Co. of Cincinnati nes por 
chased an issue of $117,000 6% general improvement bonds. Date 7. 
15 1926. Denom. $1,000. Due ry 15 as follows: $12,000, 1941; $25,- 
000, 1946; $30,000, 1951, and $50, , 1956. Prin. and int. (M. & 8.) 

ayable at the American Exchange Pacific Spouse! Beak. New York City. 
tf Nity. 


nel. 
475,000 water works im 


Due 


Je 


, 


ality approved by Caldwell & Raymond, N. Y 


SEMINOLE COUNTY (P. O. Sanford), Fla.—BOND OFFERING.— 
V. E. Douglass, Clerk Board of County Commissioners, will receive sealed 


| bids until 10 a. m. Jan. 27 for $450,000 not exceeding:-5 % % 


1 1926. Denom. $1,000. 
. 1931; $3,000, 1932; $4,000, 1933; $5,000 
935; a, N34 eee ee : .000, 1938: 

11,000, 1940; $12, ° > $135. » 1942; 

16,000, 1945: $17,000. 1946; $18,000, 1947: $19,000 ° 

21.000, 1950; $22.000, 1951; $24,000, 1952; $26,000, 1953; 

,000, 1955, and $89,000, 1956. Prin. and int. (J. & D.) 

N. Y. City. A certified check for 14% of the bid required. 
approved by Caldwell & Raymond, N. Y. City. These are th 
mentioned in V. 123, p. 3356. 


Date Jul 





Jan. 8 1927.] 
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SEWARD COUNTY RURAL HIGH SCHOOL DISTRICT NO. 1 
P. O. Liberal), Kan.—BONDS REGISTERED.—tThe State Auditor of 
registered during October an issue of $15,000 44 % school bonds. 


SEYMOUR, Webster County, Mo.—BUND SALE.—An issue of 
$35,000 water-works bonds was recently sold. 


SHAKER HEIGHTS SCHOOL DISTRICT (P. O. Cleveland), 
Cuyahoga County, Ohio.—BOND SALE.—The $445,000 4% %_ schoo 
bonds offered on Jan 3—V. 123. p. 3213—were awarded to the Herrick 
Co. of Cleveland at a premium of $13,531, equal to 103.04, a basis of 
about 4.45% . Date Jan. 1 1927. Due Oct. | as follows: $8,000, 1928; 

16,000, 1929 to 1934 incl.; $17,000, 1935: $t6.000. 1936 to 1939 incl.; 

17,000, 1940: $16,000, 1941 to 1944 incl.: $17,000, 1945: $16.000, 1946 to 

949 incl.; $17, . 1950; $16,000, 1951 to 1954 incl., and $17,000, 1955. 


SHARONVILLE, Hamilton County, O.—BOND OFFERING.—Clyde 
Barrow, Village Clerk, will receive sealed bids until 12 m., Feb. 2 for 

1,310 06 6% coupon street improvement assessment bonds. Date Jan. 

9 1927. Denom. $165, ences one for $155.06. Due Sept. 29 as follows: 
$155 06, 1928 and $165, 1929 to 1935, incl. Prin. and int. payable an- 
nually at the Sharonville Bank. A certified check for 5% of the amount 
of bonds bid for, payable to the Village of Sharonville, is required. 


SHELBY, Cleveland County, No. Caro.—BOND SALE.—The $50,000 
5% water works bonds offered on Dec. 28—V. 123,p.3356—were awarded to 
E. P. McMakin & Co. of Chicago at a premium of $1,082, equal to 102.16, 
a basis of about 4.83%. Due Jan. 1 as follows: $1,000, 1928 to 1957, incl., 
and $2,000, 1958 to 1967, incl. 


SHELBY, Richmond County, O.—BOND SALE.—The $5.724 6% 
curb bonds offered on Dec. 1—V. 1293, p. 2684—were sold at a premium 
of $206 06, equal to 103.59, a basis of about 4.87%. Date Oct. 1 1926. 
Due Oct. 1 as follows: $724, 1927; $1,009. 1928 to 1932. incl. 

BOND SALE.—The $6,000 6% light plant bonds offered on May 14— 
V. 122, p. 2536—were awarded to E. A. Aub & Co., Cincinnati, at a 
en's of $213, equal to 103.55, a basis of about 4.85%. Date April 1 

926. Due $1,000 yearly from April 1 1927 to 1932, incl. 


SHERIDAN, DAYTON AND GARFIELD TOWNSHIPS FRAC- 
TIONAL SCHOOL DISTRICT NO. 6 (P.O. Fremont), Newago County, 
Mich.—BOND SALE.-—The $200,000 school building bonds offered on 
Jan. 5 1926 (V. 122. p. 122) were awarded to the Guardian Trust Co. of 
Detroit, at a premium of $1,086 11. equal to 100.54. 
foilows: $3,000. 1927 and 1928; $4,000. 1929 to 1933. incl.; $5. i 
1937, incl.; $6,000. 1938 to 1941, incl.; $7.000, 1942 to 1945, incl.; $8,000, 
1946 and 1947; $9,000, 1948 to 1950, incl.; $10,000, 1951 to 1955, incl., 
and $9,C00, 1956. f 

Financial Statement. 


Total bonded debt of district including this issue 
valuation 
Actual valuation, estimated 
Population 1920 (Census), 2,300; 1925 (est.), 2.500. 


SOUTH HAVEN, Sumner County, Kan.—BONDS REGISTERED.— 
The State Auditor of Kansas registered an issue of $5,000 5% electric 
light bonds during October. 


SOUTHPORT (P. O. Elmira R. D.), Chemung County, N. Y.— 
BOND SALE.—The following two issues of 5% coupon bonds aggregating 
Pe aoteet on Dec. 11—V. 123, p. 3076—were awarded to the Merchants 

ationa! Bank, of Elmira, at par: 

$3,000 sidewalk district No. 3 bonds. Due Feb. 1 as follows: $500, 1927 
to 1930, incl., and $1,000, 1931. 

2,800 sidewalk district No. 1 bonds. Due Feb. 1 as follows: $800, 1927 
and 1928, and $400, 1929 to 1931, incl. 

Date Dec 1 1926. 


STAMFORD, Fairfield County, Conn.—LOAN OFFERING.—Leroy 
I. Holly, City Treasurer, will receive sealed bids until 12 m. Jan. 8 for the 
rchase on a discount basis of a $250,000 temporary loan. Date Jan. 1 
927. Denom. $25,000, $10.000 and $5,000. ue Oct. 5 1927. The 
notes will be prepared under the suprrvision of the Old Colony Trust Co., 
Boston. Legality approved by Storey, Thorndike, Palmer & Dodge, 
Boston. 
LOAN OFFERING.—Harold 8. Nichols, Town Treasurer, will receive 
sealed bids until 12 m. Jan. 10 for the purchase on a discount basis of a 
50,000 temporary loan. Denom. $25,000, $10.000 and $5,000. Due 
ec. 15 1927. The notes will be prepared under the supervision of the 
Old Colony Trust Co., Boston. Legality approved by Ropes, Gray, Boy- 
den & Perkins, Boston. 


STANFORD, Harlan County, Neb.—BOND SALE.—The State of 
Nebraska has purchased an issue of $18.750 4% % water works bonds at par. 





STEPHENS COUNTY UNION GRADED SCHOOL DISTRICT 
O. 36 (P. O. Duncan), Okla.—BOND SALE.—An issue of $8,000 6% 
school bonds was recently sold. 


SUFFOLK COUNTY SCHOOL DISTRICT NO. 1 (P. O. Pinedale) 
Wyo.—BOND SALE.—The First National Bank of Green River purchased 
on Nov. 1 an issue of $6,000 5% refunding bonds at par. Date Nov. 1 
Ns 7 ates in 1936. hese are the bonds offered on Oct. 7—V. 123, 
Pp. ’ 


SUMMIT COUNTY (P. O. Akron), Ohio.—BOND OFFERING.— 
E. C. Davis, Clerk Board of County Commissioners, will receive sealed bids 
yas Le. m., Jan. 19, for the following two issues of 5% bonds, aggregating 
$117,000 main sewer district No. 5 bonds. Due Oct. 1 as follows: $12,000, 

1927 to 1935, incl., and $9,000, 1936. 

104,500 inter county highway No. 526 bonds. Due Oct. 1 as follows: 
$10,000, 1927; $11,000, 1928; $10,009, 1929; $11,000, 1930; 
$10,000, 1931; $11,000, 1932; $10.000, 1933; $11,000, 1934; 
$19,000, 1935 and $10,500. 1936. 

Date Dec. 1 1926. Denom. $1,090, one for $500. Prin. and int. (A. & O.) 
payable at the County Treasurer's office. A certified check for 5% of the 
amouut bid for, payable to the County Commissioners, is required. 


SYLVA, Jackson County, No. Caro.—BOND SALE.—Ryan, Suther- 
land & Co. of Tuledo have purchased an issue of $50,000 6% street impt. 
bonds. Date Nov. 1 1926. Denom. $!,000. Jue Nov. 1 as follows: 
$2.000, 1928. and $3,000, 1929 to 1944, incl. Prin. and int. (M. & N. 
ye at the Nativnal Park Bank, New York City. Legality approv 

y Storey, Thorndike, Palmer & Dodge of Boston. 
Financial Statement. 
Real valuation of taxable property 
Assessed valuation (1925) 
Total bonded debt (incl. this issue) 
Less— Water debt 


141,311 
Population (est.), 1,800. 


TAHOKA, Lynn County, Texas.—BOND SALE.—The $60,000 6 
water works bonds registered on Dec. 3—V. 123. p. 3077—were award 
to the Brown-Crummer Investment Co. of Wichita. Due seriaily, 1929 te 
1966, inclusive. 


TARENTUM, Allegheny County, Pa.—BOND SALE.—An issue of 
$75,000 street inprove neat, fire protectio. and pore bonds was purchased 
on Dec. 27 by the Union Trust Co. of Pittsburgh. 


TAYLOR SCHOOL DISTRICT (P. O. Taylor), Lackawanna County, 
Pa.—BOND SALE.—The $100,000 school bonds offered on June 14— 
V. 122, p. 3247—were awarded tu E. Hf. Rollins & Co. of Philadelphia 
as 5satpar. Date July 1 1926. Due $5,000 July 1 1927 to 1946 incl. 


TEANECK TOWNSHIP (P. O. Teaneck), Bergen County, N. J.— 
BOND OFFERING.—Heary Deissler. Township Clerk, will receive sealed 
bids until 8 p. m. Jan. 18 for an issue of 44%% assessnent bonds not to 
exceed $267. , no more bouds to be awar led than will produce a premium 
of $1,000 over $267.000. Due Jan. | as follows: $23.000. 1928 to 1930, 
incl.; $26,000, 1931 to 1933, incl.. and $30,000. 1934 to 1937, incl. Prin- 
cipal and semi-annuafint. paren in gold iu Hackensack or New York City. 
Legality will be approved by Thomson, Wood & Hoffman, New York City. 
A certified check for 2% of the amount of bonds bid for, payable to the 
Township Treasurer, is required. 

i ree | 


TECUMSEH, Pottawatomie County, Okla.—BOND SALE.—The 
Oklahoma School Equipment Co. of Oklahoma City have purc an 
issue of $70,000 sewerage system bonds. 


TIPERSVILLE CONSOLIDATED SCHOOL DISTRICT (P.*O. 
Ripley), Tippah County, Miss.—BOND SALE.—R. J. Shannon of 
Tipersville purchased on Dec. 16 an issue of $10,000 6% school bonds at 
a@ premium of $455, equal to 104.55. Due serially in 1 to 20 years. 


TOLEDO, Lucas County, O.—BOND OFFERING.—Wm. B. Guitteau, 
Director of Finance, will receive sealed bids until 12 m., Jan. 21, for 
$400,000 4%% filtration plant extension refunding bonds. Date Feb. 1 
1927. Denom. $1,000. Due $25.000 Feb. | 1929 to 1944, Incl. Principal 
and semi-annual interest payable ut the United States Mortgage & Trust 
Co., New York City. A certified check for 2% of the amount of bonds 
bid for, payable to the Treasury Commissioner, is required. 


TOPEKA, Shaunee County, Kan.—BONDS REGISTERED.—The 
State Auditor of Kansas registered during October an issue of $99,113 05 
44% water main bonds. 
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Town of Saco, Montana 


Notice of Sale of Electric Light 
Bonds. 


NOTICE IS HEREBY GIVEN, That the 
Town of Saco, Phillips County, Montana, will 
offer for sale at the office of the Town Clerk 
in the Town of Saco, Phillips County, Montana, 
on Wednesday the 9th day of February, 1927 at 
the hour of eight o'clock P.M_, its issue of electr c 
light bonds amounting to ten thousand (10.000) 
dollars. The first choice of said Town is that 
such bonds be payable on the amortization plan, 
if bonds in this form can be sold and disposed of 
at a reasonable rate of interest, not to exceed 
six per cent per annum; but if amortization bonds 
cannot be negotiated at such reasonable rate of 
interest advantageous to the said Town of Saco. 
Montana, then the second choice of said Town is 
that serial bonds be issued in place of amortization 
bonds. Such bonds to be of the denomination of 
one thousand ($1.000) dollars each, and bear 
interest at not to exceed six per cent per annum, 
payable semi-annually on the Ist day of January 
and the lst day of July if each year: safi bonds 
to bear date the Ist day of January, 1927, due 
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twenty (20) years after date, but redeemable at 
the option of said Town at any time after ten 
(10) years from the date of issue. Principal and 
interest payable in lawful money of the United 
States at the office of the Town Treasurer of said 
Town, or at the option of the holder, at the 
banking house of the Hanover National Bank 
in the City and State of New York. The money 
received from the sale of said bonds to be used 
for the purpose of acquiring the existing electric 
lighting and power distribution system in said 
Town, and making additinos to and improving 
the same. 

The bids to be accompanied by a certified 
check drawn upon some State or National Bank 
in the State of Montana in the sum of five 
bundred ($500) dollars, | me to the Town 
Treasurer of the Town of Saco, Montana, as a 
guarantee that the bidder will take and pay for 
said bonds as soon as the same are signed and 
ready for delivery. No bids can be recevied 
for less than par and accrued interest. The 
Council reserves the right toreject any or all bids. 

By order of the Town Council of the Town of 
Saco, Montana. Dated December 23, 1926. 

J. A. TOWNSEND, Town Clerk. 


-(Fown Seal.) 
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~ TRANSYLVANIA COUNTY . O. a ro Sen, —BOND 
DESCRIPTION .—The $240,000 5% refunding bonds purchased by Walter, 
Woody & Heimerdinger of Cincinnati—V. 124, p. 140—are described 
as follows: 
$200,000 road and bridge bonds. Due $10,000, 1937 to 1956, incl. 
40,000 school bonds. Due $2,000, 1938 to 1957, incl. 


TRIMBLE, Duer County, Tenn.—BOND SALE.—Little, Wooten & 
Co. of Jac kson have purchased the following two issues of bonds, aggre- 
ating $20,000: 
$15 6,000 paving bonds. $5,000 school bonds. 
Rate not stated.) 


corneas COUNTY (P. O. Warren), O.—BOND SALE.— ane 
24 900 Sn % coupon Wakefield Creek road bonds offered on Dec. 
i23, 3214—were awarded to the Detroit Trust Co. ata ee mum of 
133. ae to 100.53, a basis of about 4.367, Date Jan. ] Due 
2.900 ril 1 1928; $2,000 Oct. 1 1928, and "$2, 000 April 1 aa ‘$3,000 
Oct. 1 1929 to 1932, inel. 


TUCKERTON SCHOOL DISTRICT (P. O. Tuckerton) Ocean 
County, N. J.—BOND SALE.—The following two issues of 5% coupon 
- registered school bonds, aggregating $135,000 offered on Jan. 3—V. 123, 

. 3357 —were awarded to the New Jersey Fidelity & Plate Glass Ins. Co. 
Pe Newark: 
$120,000 schoolbonds at a premium of $48 48, equal to 100.04, a basis 

of about 4.99%. Due $3,000 Dec. 31 1927 to 1966, incl 

15,000 school bonds at a premium of $7 50, equal to 100.05, a basis of 

about 4. + pal Due $500 Dec. 31 1927 to 1956, incl. 

Date Jan. 1 1927 


TULSA, Tulsa Ma Okla.—-BOND OFFERING.—R. J. Moore, 
City Auditor, will receive sealed bids until Jan. 11 for the following three 
issues of 44%% bonds, aggregating $1.330,000: 
$1,155,000 sewer bonds. Due Jan. 1 as follows: $195,000, 1932 and 

$48,000, 1933 to 1952, incl. 

100,000 park impt. bonds. Due Jan. 1 as follows: $20,000, 1932 and 

$4,000, 1933 to 1952, incl. 
75,000 incinerator bonds. Due Jan. $15,000, 1932 and 
$3,000, 1933 to 1952, incl. 

Date Jan. 1 1927. Denom. $1,000. Prin. and int. (J. & J.) payable at 
the fiscal agency in New York City. 


TUSCALOOSA COUNTY (P. O. Tuscaloosa), Ala.—_-BOND OFFER- 
ING.—Sealed bids will be received by the Chairman of Board of Revenue, 
until Jan. 10 for $100,000 road bonds. 


VICTORIA CITY RURAL HIGH SCHOOL DISTRICT, Ellis 
County, Kan.—-BONDS REGISTERED .—tThe State Auditor of "Kansas 
registered an issue of $35,000 5% school bonds during October. 


WABASH SCHOOL TOWNSHIP (P. O. Wabash), Tippecanoe 
County, Ind.-BOND SALE. The Union Trust Co. of Indianapolis, 
Ind., was awarded the $85,000 4% “% school bonds offered on Jan. 19 1926-—— 
, @ 122, 379—at a premium of $j .636 25, equalto 101.92. Date Jan. 15 
1926. * Bus serially from Jan. 15 1927 to 1941, incl. 


WALTHAM, Middlesex County, Mass.—BOND SALE.—The follow- 
two issues of 4% coupon bonds, aggregating $20,000 offered on Dec. 30 
123, p. 3357—-were awarded ‘to the Waltham Trust Co. at 100.21, a 


basis of about 3. 96%: 
,000 sewer bonds. Due $1,000 Jan. 1 a to 1932, incl. 
5,000 water bonds. Due $1,000 Jan. 1 1928 to 1942, incl. 


Date Jan. 1 1927. 


WASHITA COUNTY (P. O. Cordell), Okla.—-BONDS VOTED .—The 
pepemen of issuing $800,000 road bonds was favorably voted at a recent 
election 


WESLACO, Hidalgo County, 
it 


1 as follows: 


Texas.— BOND SALE.—The Brown- 
Crummer Investment Co. of Wichita has pure hased an issue of $82,000 5% 
refunding bonds. Due serially. 1937 to 1958, incl. 


WEST YORK SCHOOL DISTRICT (P. O. York) York County, 
Pa.—BOND SALE.—The Industrial National Bank, of West York, was 
awarded the $25,000 414 % coupon series ‘‘A"’ school bonds, offered on July 
12 (V. 123, p. 113), at 102.43, a basis of about 4.20%. Due Aug. 1 1936. 


WILLIAMSVILLE, Erie County, N. Y.—BOND SALE.—The Bank 
of Williamsville was awarded 1. $90,000 4% % coupon or registered water 
works bonds offered on Jan. 4 ( 124, p. 140). * 104.389, a basis of about 
4.35%. Date Nov. 1 1926. Dus $3,000 Nov. 1 1928 to 1957, incl. 


WINDSOR TOWNSHIP, Bertie County, No. Caro.—BOND SALE.— 
Ryan, Sutherland & Co. of Toledo have p an issue of $50,000 
6% road bonds. 


WINFIELD, Cawley County, Kan.—BOND REGISTERED.—The 
State Auditor of Kansas registered sae October the following two issues 
of 4%% bonds, aggregating $25,560 2 
$15,096 15 paving bonds. $10,464 10 paving bonds. 


WINTERHAVEN, Polk County, Fla.—BOND OFFERING —M. L. 
Hindeliter, City Auditor, will receive sealed bids until 3:30 p. m. Jan. 13 
for $45,000 6% 4 bonds. Denom. $1,000. Due lly. Principal and 

interest payable in gold. Legality approved by Caldwell & Raymond, 
New York City. 


WOOD RIVER-EAST ALTON COMMUNITY HIGH SCHOOL DIS- 
TRICT NO. 144, Madison County, IlIl.—BOND SALE.—H. C. Speer & 
Sons Co. of Chicago has purchased an issue of S115 000 5% cou en epee 
building bonds. Date Dec. 15 1926.. Denom. $1,000. Due Dec. 15 
and 1938; 38, 000, 1939: 


Jollows: $6,000, 1935 and 1936; $7,000, 1937 
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$15, 000, 1940: $16,000, 1941 and 1942, and $17,000, 1943 and 1944. Prin. 
and semi-annual int. (J. & D. ) payable at the First National a Chicago. 
Legality approved by Chageas. bg ood and pester. Cc 





Value of taxable property 
Assessed valuation (1926) 
Bonded debt 


WORTHAM, a aot County, Texas.—BOND SALE.—The Brown- 
Crummer Investment Co. of Wichita has purchased an issue of $115,000 
6% refunding bonds. Due serially, 1927 to 1961, incl. 

YELL AND POPE COUNTIES (P. o. Dardanelle), Ark.—BOND 
DESCRIPTION .—The $300,000 54% e bonds pu by the 
Merchants & Planters Realty Co. of a ri at 102.02—V. 124, p. T41— 


are described as follows: pase Jan. 1 1927. Due serially, Jan. 1 1930 to 
1954, incl. Int. payable J. & J. 


CANADA, its Provinces and Municipalities. 


AMHERST, N. S.—BONDS VOTED.—The ratepayers approved the 
$15,000 pumping station by-law. 

BRIDGEWATER, N. S.—-BOND ELECTION .—On Jan. 4 the rate- 
payers were asked to vote on a $15,000 waterworks by-law. 

CALGARY, Alta.—-BOND ELECTION .—The ratepayers will be asked 
to vote on a $22, 000 bridge by-law. 


DORVAL, Que, —-BOND SALE .—The $35,000 5% 20-year serial bonds 
offered on Jan. 4 1926 (V. 122, p. 123) were awarded to L. H. Beaubien 
of Montreal at 97.12, a basis of about 5.37% Due in 20 on 


EAST ANGUS, Que.—BOND SALE.—The $126 009 % 
bonds omnwed on Jan. 4 (V. 124, 141) were awarded to W 
Co., Ltd., of Montreal, at 102. i a basis of about 5.24% 
1920. Denom. $100 and $500. Due in 


impt. 
& Gundy 

Date Nov. 1 

in 30 installments. Int. payabie 


MONT LAURIER, Que.—-BONDS AUTHORIZED.—The municipality 
has been authorized to borrow $65,000 for local improvements. 


DURHAM, Ont.—BOND ELECTION .—At the municipal elections in 
January, the ratepayers will be asked to vote on $25,000 school bonds. 


BURNABY DISTRICT, B. C.—-BOND ELECTION.—At the municipal 
elections in January, the ratepayers will be asked to vote en $79,000 bonds. 


OUTREMONT, Que.—BONDS AUTHORIZED.—The City has been 
authorized to borrow $138,000 for local improvements. 


oe OSD R. M., Man.—POND ELECTION .—On Jan. 13 the 
atepayers will be asked to vote on $3,600 54% 12-year school bonds. 


” MONTREAL. Que.—BOND SALE.—The following five issues ef 
4%% bonds, aggregating $5,700,000, were awarded to a Few moe ay com- 
posed of the ‘Chase Securities Corp. of New York, Wood, Gundy & —— of 
Toronto and the Royal Bank of Canada, of Montreal, at 94 Sole 
of about 4.81%: 
$1. 700,000 underground conduit system extension bonds. 

,000 water works enlargement bonds. 

2'000. 000 water works enlargement bonds. 

600,000 public works bonds. 

400,000 civic lighting and fire alarm conduit system bonds. 

Date Dec. 1 1926. Due Dec. 1 1966. 

Bidders— Rate Bid. 
Bank of Montreal, First 

National Bank of N. Y., 

Bankers Trust Co., Kissel, 

Kinnicutt & Co., Redmond 

& Co., Hanson Bros., A. 

Ames & Co 
Rene T. Leclerc, Blair & Co., 

Inc.; White, Weld & Co. of 

N. Y.; Banque Canadienne 

Nationale, . A. Daly & 

Co., Atlantic Corp. of 

Boston, Guardian Detroit 

Ce. GE Seiedeswntinne 93 .767 
Harris, Forbes & Co.; Na- 

Gansl, City Co.; Guarantee 

Co. ef N. Y.: Dillon, Read 

& Co.; Dominion Securities 

Corp.., Ltd 93 .5613 | 


ONTARIO (Province of).—BOND OFFERING.—J. D. Montieth, 
Provincial Treasurer, will receive sealed bids until 12 m. Jan. 12 for $24,- 
000,000 4%% coupon refunding bonds. Date Jan. 15 1927. Denom. 
$1,000. Due $800,000 Jan. 15 1928 to 1957 incl. Prin. and int. (J. & J.) 
payable in Canadian gold coin at the Ontario Treasurer's office or at the 
Ontario Treasurer’s agents in Montreal, Winnipeg, Vaneouver, Regina, 
Halifax, Calgary and St. John, Canada; or in United States gold coin of the 
we sent standard o weight and fineness at the Ontario Treasurer's agents in 

ew York City, U. S. A., or at the Ontario Treasurer's agents in London, 
England, at the fixed rate of $4 86 2-3 to the pound sterling. A certified 
check for $240,000 is required. 


RALEIGH TOWNSHIP, Ont.—BOND ELECTION.- 
will be asked to vote on a $10,000 by-law. 


Bidders— Rate Bid. 
McLeod, Young, Weir & Co.; 
Bank of Nova’ Scotia; Bell. 
Gouinlock & Co.; . 
Mills, Spence & Co 
Greenshields & Co.: Equitable 
Trust Co. of N. Y.; Halsey, 
Siuart & Co., Inc.; Can- 
adian Bank o Commerce; 
Royal Securities 
Beaubien & Co.; Matthews 
& Co.; Cochran, Hay & 





The ratepayers 
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PIII 


WANTED 
Assistant Bond Trader by well-known bond 
house having national distribution. Apply by 
letter stating experience, education and qualifi- 
cations. Salary. Box No. 24, Doremus & Com- 
pany, 44 Broad St., New York City. 
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FOR SALE 


Listing Statement New York Stock Ex- 
change Volumes 1 to 39, 1884-1926, in- 
cluding 11 Volumes out of print. 


FINANCIAL 


REBHANN & OSBORNE 


27 William St., New York 


All General Market 
Municipal Bonds 
Handled on a Brokerage Basis 
Specialist in 
Foreign 


Government & Municipal 
External Bonds 


FINANCIAL 








We Specialize in 
City of Philadelphia 





Journal of Accountancy, Volumes 1 to42. 








Poors Manuals of 1926. 


ADDRESS BOX R 48 
Care of Chronicle, 90 Pine Street 





FOREIGN 
—For Sale— GOVERNMENT 
the 12-story 
Dominating 
COCA COLA BUILDING 
in Kansas City 
office of 
L. N. Rosenbaum 
owner 


204 Railway Exchange Building 








Jerome B. Sullivan 


& Co. 


42 BROADWAY — NEW YORK 
Members New York Curb Market 
Direct Private Wires to 

Bosten, Beizic. 
Montreal, Rochester, 
Orders executed in all markets 
No margin accounts accepted 


MUNICIPAL & 
R. R. BONDS 


Biddle & Henry 


1622 Locust Street 
Philadelphia 
Private Wire to New York 
Cati Canal $437 


. Detroit, 
racuse and Toronto 
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THE MUTUAL LIFE 


Insurance Company of New York 


Abstract of Statement December 31, 1925 


Income during Year 1925 - . . . -  $164,395,045.38 
Disbursements under Policy contracts during year 1925 103,933,585.01 
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i i] 4,530, 309.28 
} U S and Other OREecocndcuncoos . 2;,785,821.05 7,316,180.88 
Cast and Balances in Banks....... $2,381,879.85 we 
uefrom U S. Treasurer........... 0 
ee 1,042, 102.30 
I eee 349,321.37 


3,787,853.52 
30,350.00 
59,560.00 
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| ETRE SAD RELA AAA LE CLRID A 4 00,000. 00 
| ani ae nannies path sendaames 290,997.50 
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OF NEW YORK 


ESTABLISHED 1851 
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SURPLUS & PROFITS. $26,000,000 
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SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 
Capital $1,200,000 Surplus & Profits Over $4,000 000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 


reorganization. 
Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 


especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
H. WALTERS, Chairman of Board 
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SEVENTY YEARS 
BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting needs 
of banking. 


With 70 years experience, the National Bank of Commerce 
in St. Louis has a strength that is not indicated in its 


Capital, Surplus and Profits of more than $14,000,000. 


To-day we operate eight distinct and complete departments 
under the protection of national banking laws, combining 
in one building, and under one management, Commercial, 
Bond, Trust, Savings, Loans, Foreign Exchange, Safety 
Deposit, and Credit Departments. 


Those seeking accurate, rapid, satisfactory and intorested 
service can get it here. 
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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS. 


In the closing month of the year there were no new or 
startling developments, either here or abroad. Indications 
of a moderate recession in certain lines of domestic trade, 
from the extreme activity reached in the autumn, persisted. 
This was particularly true in the case of the steel trade and 
the automobile industry, but seemed nevertheless a situa- 
tion that might have to be reckoned with as affecting 
probable industrial conditions in the immediate future, the 
more so in view of the great decline in the price of cotton, 
as the result of the huge crop produced in 1926, which 
served to impair the purchasing capacity of an important 
section of the country, and in view also of the fact that the 
agricultural classes of the West are likewise far from being 
over prosperous. On the other hand, comfort was derived 
from the character of President Coolidge’s message to Con- 
gress and from the action of the United States Steel Cor- 
poration in recommending the declaration of a 40% stock 
dividend to represent the surplus income accumulated 
through the quarter century of the existence of this, the 
foremost industrial corporation of the world. It was rea- 
soned that the directors of this company, always so conserva- 
tively managed, would not have taken such a step at the 
present time, did they not regard the immediate future of 
the country’s industries and of the steel trade in particular 
with the utmost confidence and assurance. 

Evidence of slackening in business was very noticeable 
in the case of the steel industry. The steel trade in turn 
reflected the reduced scale of operations in other industries, 
more particularly automobile manufacturing. November 
production (factory sales) of motor vehicles in the United 
States proved the smallest of any month since August of 
the previous year. As reported to the Department of Com- 
merce it was 255,813 (of which 219,479 were passenger cars 
and 36,334 were trucks), as against 332,437 passenger cars 
and trucks in October and 366,505 in November 1925. The 
indications were that the figures for December would make 
a similarly poor showing; and, furthermore, current news 





——————————————— 
made it apparent that competition between the makers of 
cars was becoming intensified, especially in the case of low- 
priced vehicles, as evidenced by price reductions and the 
introduction of new models priced at low figures. Reduc- 
tions in the prices of Hudson and Essex automobiles, for 
instance, were announced Dec. 13 by the leading -Detroit 
dealers, the new price list showing reductions running from 
$163 to $318 per car. The Essex coach was put at $595, 
against $758, the Essex sedan at $695, against $860, and the 
Hudson sedan at $1,275, against $1,593. Announcements of 
new models by one maker and another were numerous, some- 
times at lower prices and other times at the same prices 
but with improvements, and there were occasional advances, 
but usually for special reasons, or to cover the cost of some 
new feature or additional part. There were conflicting 
rumors regarding the policy and intentions of the Ford 
people, accompanied occasionally by reports of internal dis- 
sensions, There were even suggestions of a lack of accord 
between Henry Ford and his son Edsel as to the program 
of the Ford Company for the future. What basis there was 
for these rumors did not develop, though there were some 
changes in the internal management of the company. There 
were likewise intimations that the company was at work on 
some new model of a car to come on the market, perhaps in 
the spring. This appeared calculated to hurt the sale of 
Ford cars, and to set these rumors at rest publication was 
made of a letter to dealers from the managers of the Detroit 
plant of the Ford Motor Co. The letter, dated Dec. 10, read: 


To All Dealers and Salesmen.—In case you or your salesmen feel hesitant 
about forcibly denying all rumors of a new car, caused by unauthorized and 
unfounded newspaper, magazine and trade paper articles, as well as 
through any kind of propaganda, we call your attention to this emphatic 
statement recently made by Edsel Ford, as follows: 

“There will be no new models and no new Ford car is going to be intro- 
duced, nor are we planning on any six-cylinder car.’’ 


Another announcement of importance from the Ford 
Motor Co. was its offer to recondition completely, “except 
tires,” for $60 any 1925 Ford car a dealer may send to the 
factory—this to include new paint and upholstering and a 
completely rebuilt motor. The offer embraced any 1925 
ear regardless of condition, with a three-month guarantee 
after it leaves the factory. The value of the scheme to 
dealers was said to be that it permitted them to make a 
higher offer for Fords taken in trade than they were for- 
merly in a position to make. The Lincoln Motor Co., a 
division of the Ford Motor Co., on Dec. 9 advanced the 
prices of Lincoln models $200 each, but it was stated that 
the advance was because of the addition to the standard 
equipment of the six-brake system. 

Lessened buying by the automobile concerns was, as al- 
ready stated, one of the factors in the reaction in the steel 
trade. In truth, steel orders appeared to be falling off all 
around excepting only in the case of the railroads. Rail- 
road orders and railroad buying of one class or another 
were more strongly in evidence than for a long time pre- 
viously, reflecting in this the improved earning capacity 
and better financial condition, as a result, of the railroads. 
These railroad orders counted, however, as only partial off- 
set to the shrinkage elsewhere. The trade journals all 
through the month commented on this shrinkage. The “Iron 
Age,” in its issue of Dec. 9, stated that apart from railroad 
buying new business continued to lag. The same publica- 
tion in its issue of Dec. 23 asserted that continued lessen- 
ing of new demand for finished steel had modified some of 
the recent predictions of a definite upturn in mill operation 
in early January. There would naturally be some recovery 
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from holiday slackness, but otherwise no change seemed in 
sight. The steel industry as a whole, this authority stated, 
was down to a 65% basis, with the Steel Corporation slightly 
above 70%. In the Mahoning Valley some companies were 
scheduled at only 60% for the remainder of the month. 
Movement of steel to the automobile industry in‘ December 
and January would exceed that of October and November, 
it was pointed out, but much of it would be releases on sus- 
pended shipments and would enter into cars built in Feb- 
ruary and later. New orders for motor car steel were await- 
ing more definite data as to spring demands upon the build- 
ers, 

In both rolling stock and track steel railroad activity con- 
tinued to be the best source of new buying. In its issue of 
Dec. 30 the “Age” stated that as 1926 ended the steel indus- 
try was less active than in the final week of 1925, so far as 
new business was concerned. Production also was less, the 
indications being that the December total of steel ingots 
would be in the neighborhood of 3,400,000 tons, as against 
3,970,000 tons in December 1925. In 1925 the production 
curve the latter part of the year had been moving upward, 
while the 1926 trend had been downward, with an 88% 
operation in October, 80% in November and a probable 73% 
in December (for the month as a whole). Nevertheless, in 
view of the well-maintained rate of output by the United 
States Steel Corporation (there being only the suspension of 
Christmas Day with a few hours the day before), the year’s 
steel ingot production promised to be over 47,000,000 tons, 
against 44,140,000 tons in 1925. 


llc. at the end of August; 10%c. at the end of July; 12¢. at 
the end of June; 124%4.@13c. at the end of May; 114@11%c. 
at the end of April and 9c. on Jan. 2. 

In the textile trades the situation did not change greatly 
during the course of the month. Cotton prices seemed to be 
pretty well stabilized at the lower level of values previously 
reached, while values in other lines of textiles were in proc- 
ess of adjustment to the low basis of cotton values. The 
situation in the cotton goods trade was measurably improved 
by the tremendous decline which occurred during the sum- 
mer months in raw cotton owing to the huge size of the new 
crop. Prices of cotton goods, while also moving lower, did 
not decline proportionately to the big drop in cotton, and 
this left a better margin of profit to the mills, of which they 
had been sadly in need for a long time. Then, also, the 
probabilities are that the consumption of cotton goods can 
be stimulated at the lower prices at which goods can now be 
profitably turned out. In addition, there is the further 
advantage that stocks of goods are down to a very low 
point, in the hands of wholesalers and retailers alike, hav- 
ing been allowed to run down inordinately while the future 
of prices was in doubt pending the determination of the size 


| of the growing crop, in fear of the decline which has now 


While no marked increase | 


in steel,output was looked for in January, the possibilities | 


of the coal situation after April 1 (when a strike might 
result in the bituminous districts with the expiration of the 
old contract) would tend to the maintenance of the present 


rate, even though there be some stocking up of ingots for a | 


time. Some steel producers, it was stated, estimated the 
December orders at substantially the total for November, 
railroad buying in December having made up for some fall- 
ing off in other lines. While motor car builders were talk- 
ing hopefully of the 1927 outlook, they were buying spar- 
ingly and were unlikely to make any increase in production 
schedules until after the New York and Chicago automobile 
shows. Oil industry buying in November had been respon- 
sible for the largest bookings in fabricated plate work since 
April 1923. In the total of 50,863 tons, over 40% had been for 
storage tanks and refinery materials. Tank cars accounted 
for 35% of the remainder, Pig iron prices sharply declined 
the early part of the month and the “Iron Age’s” composite 
price for pig iron Dec. 27 was $1988 per gross ton, against 
$20 13 a month previously and comparing with $2179 at the 
close of 1925. However, the 10-year pre-war average price 
for pig iron was only $1572. The composite price for fin- 
ished steel remained throughout December at 2.4538c. per 
pound, and in fact stood unchanged at that figure for twelve 
successive weeks and compared with the same average price 
at the close of 1925. The ten-year pre-war average of fin- 
ished steel was no more than 1.689c. 

In the minor metals the tendency of prices continued 
downward. Lake copper at New York declined from 13%c. 
Nov. 30 to 18.50¢e. Dec. 31. Electrolytic copper declined from 
13.40 to 13.00c. 
manded 14%c. and electrolytic copper 144¢c., 
drop in the interval of over a cent a pound. Lead at New 
York during December declined from 8.00 to 7.80c. . At the 
beginning of August the price was 9.15c. 
after its advance in October and November, dropped back 
during December, getting down to 66%¢c. Dec. 28, with the 
close Dec, 31 at 66%c., against 7244c. Nov. 29. There were 
no changes of importance during the month in the price of 
crude petroleum. There were, however, some changes in 
the prices of gasoline, and these changes, during the latter 
part of the month at least, were in an upward direction. 
Thus on Dec. 18 the Standard Oil Co. of New York advanced 
the gasoline price at filling stations in New England Ic. a 
gallon, to 22c. The tank wagon rate was left unchanged. 
On Dec. 24 the Standard Oil Co. of New York also advanced 
the tank wagon and service station price of gasoline 1c. per 
gallon in Buffalo, Rochester and western New York gen- 
erally. On Dec. 21 the Standard Oil Co. of California an- 
nounced an advance of 1@2c. a gallon in gasoline prices; an 
advance of 1c. was made in the San Francisco Bay region 
and points north, and of 2c. in Los Angeles and points in- 
land. Other California oil companies followed the lead of 
the Standard. On Dec. 21, also, the Standard Oil Co. of 
New Jersey advanced the export price of gasoline 4c. a gal- 
lon. This followed like advances on Dee. 4 and Dec. 9. The 
early part of the month there were some reductions in other 
parts of the country, as in the case of the Standard Oil Co. 
of Louisiana, which reduced the price of gasoline 2c. a gal- 
lon, making the filling station price 19c. a gallon and the 
tank wagon price 16c. There were also some local reduc- 
tions at Colorado points. Kerosene prices were firmly held. 
At New York the price for water white kerosene in tank 
cars at local refineries Dec. 31 was 9%c., against 10c. Nov. 
80; 10%c. Oct. 30 and also Sept. 30; 10c. at the end of 
August and also at the end of July; 11c. at the end of June; 
111%4@12c. at the end of May; 104%@10c. at the end of 
April and 8%c. on Jan. 2. In tank cars delivered to the 
trade the quotation Dec. 30 was 11%c., against 11¢e. Nov. 30; 
11% c¢. Oct. 30 and the same figure at the end of September; 
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actually occurred. The Agricultural Bureau at Washington 
issued its final report regarding the size of the crop on 
Dec. 8 and this confirmed previous intelligence that the crop 
was of huge magnitude. The crop was now estimated at 
18,618,000 bales, or 219,000 bales more than two weeks be- 
fore, and comparing with an actual production in 1925 of 
16,103,679 bales. But some had counted upon an even larger 
total, and the Census Ginning Returns did not show gains 
as compared with the previous year anywhere near the in- 
crease in the size of the crop, making it apparent that large 
amounts of cotton remained unpicked in the fields, and the 
question was how much of this would in the end actually be 
picked. 

While the crop was estimated 2,500,000 bales larger than 
the production of the previous year, the ginning returns, 
made public Dec. 8 and which brought results down to 
Dec. 1, showed an increase of less than 800,000 bales, 14,- 
644.966 bales having been ginned to Dec. 1 1926, against 
13,870,507 bales up to the corresponding date in 1925. The 
ginning returns issued Dec. 20 made the disparity even 
greater, showing 15,542,249 bales ginned up to Dec. 13 1926, 
against 14,831,840 bales up to the same date of 1925, an 
increase of only 710,403 bales. It happened, too, that the 
weather conditions were not favorable to the gathering of 
the remainder of the crop the rest of the month, while both 
consumption of cotton in the United States and the export 
from the country remained large. The exports of cotton for 
the season to Dec. 31 1926 reached 5,368,952 bales, against 
only 4,489,890 bales in the corresponding period of the pre- 
vious year, while the Census in its report issued Dec. 14 
reported the consumption of lint cotton for the four months 
ending Nov. 30 in 1926 at 2,224,239 bales, against 2,021,903 
bales in the same four months of 1925, in addition to 285,650 
bales of linters consumed in 1926 and 285,575 bales in 1925, 
The effect altogether was to advance the price of cotton, 
instead of bringing about a further reduction. Middling 
upland spot cotton in New York, as against 12.80c. Nov. 30 
and 12.60c. Dec. 1, declined to 12.15c. Dec. 3, but this was 
the low point of the month. On Dec. 22 the quotation was 
up to 13.10¢. and the price Friday, Dec. 31, was 12.95¢c. At 
the beginning of August middling upland spot cotton in New 
York was still quoted at above 19¢., from which an idea can 
be gained of the extent of the drop in values as a result of 
the prodigious yield. Print cloths at Fall River for 28-in., 
64 x 64, after being reduced Dec. 9 from 5% to 5%4c., was 
marked up to 5%4c. Dee. 11. Here, also, a considerable 
shrinkage in price has occurred, the quotation in February 
having been 6%¢. 

Rayon prices were again reduced at the beginning of the 
month, but raw silk prices recovered after further weakness 
the early part of December. Kansai double extra cracks 
here Dec. 31 were quoted at $600, against $5 924%4@$5 97% 
Nov. 30; $6 20@$6 26 Oct. 30; $65244.@$657\% Sept. 30; 
$6 35@$6 40 Aug. 31; $6171446@$6 224% July 31; $6 30@$6 35 
June 30; $6 20@$6 25 May 29 and $5 85@$5 90 April 30, but 
comparing with $7 10@§$7 15 Dec. 31 1925. The wool market 
was not greatly changed. 

A number of labor troubles were adjusted during the 
month, The Passaic textile strike was ended on Dec. 13 
after a duration of 104% months, when the strikers ratified 
the Botany Worsted Mills agreement. The Botany and its 
sister concern, the Garfield Worsted, are said to constitute 
the largest unit in the textile area and at times employ as 
many as 7,500. According to the New York “World,” the 
settlement was contained in a communication sent to Thomas 
McMahon, International President of the United Textile 
Workers of America, by Col. Charles F. H. Johnson, Vice- 
President of the Botany Consolidated. This communication 
listed six terms, which had previously been worked out by 
Colonel Johnson and President McMahon, with the assist- 
ance of James Starr, International Vice-President of the 
Textile Workers. They are: Mills recognize the right of 


workers to organize; right of collective bargaining; work- 
ers do not demand closed shop; both agree on third party in 
arbitration of future disputes; no discrimination in return 
of strikers; former strikers shall be given preference over 
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outside employees. 
in wages, but the wage question seems to have played no 


part in the settlement. Speaking on this point, the Newark 
“News” in its issue of Dec. 14 said: 

The strike started because of the cut in wages, and was launched with 
demands for a return of the 10% cut plus an agreement providing for over- 
time and a 44-hour week. Mill owners insisted they could not meet the 
demands. For seven months the strike was waged for those objectives under 
the leadership of the man who organized the strike, Albert Weisbord. 

Then Weisbord stepped down. His Communistic connections solidified 
opposition to him and the strike end defeated the strikers’ purpose. In his 
stead the American Federation of Labor took over the strike through the 
United Textile Workers of America Union and concentrated on recognition 
for the union and collective bargaining, the objectives gained in the agree- 
ment ratified last night. The only mention of wages at the meeting was the 
remark by a union official, “the matter of wages will come later.” 

It was estimated that the strike cost Passaic at least $10,- 
000,000. The furriers’ strike, after lasting 18 weeks, was 
also settled, the union winning the 40-hour week. The New 
York City Garment Workers’ strike was settled the pre- 
vious month after having lasted 20 weeks. An arbitration 
proceeding was part of the arrangement, and in a decision 
handed down Dec. 20 the workers are said to have won vir- 
tually all their demands. The award was by Judge B. L. 
Sheintag, H. H. Lehman and Professor L. Rogers of Colum- 
bia University, and gave employers the right to reorganize 
their shops and granted 32 weeks’ employment, together 
with other adjustments of conditions, 

The rubber market was somewhat firmer during Decem- 
ber and at New York smoked ribbed sheets for spot delivery 
Dec. 31 were 3814,@39¢c., against 87@374c. Nov. 30, but 
comparing with 42%c. Oct. 30; 48c. Sept. 80; 4144c. Aug. 31; 
39c. July 31; 42@42%c. June 30 and 90@91ec. on Dec. 31 
1925. First latex crepe for spot delivery Dec. 31 was 38% @ 
391<4¢c., against 3744c. Nov. 30; 42%c. Oct. 30; 484¢c. Sept. 
30; 4144c¢. Aug. 31; 39%c. July 31 and 91@92'%c. Dec. 31 
1925. The formation of a $40,000,000 pool by American rubber 
manufacturers in co-operation with the automobile indus- 
try, with the view to stabilizing the price of rubber, was 
announced on Dec, 2. Charles B. Seger, President of the 
United States Rubber Co., issued a statement saying that 
“for the benefit of American consumers, rubber and auto- 
mobile manufacturers will co-operate in the crude rubber 
market for the purpose of protecting American manufac- 
turers against unreasonably high prices.” 

Grain prices after showing a rising tendency the greater 
part of the month sharply declined at the close. The Decem- 
ber option for wheat at Chicago advanced from $133% 
Dee. 1 to $1438 Dec. 21, but then tumbled to $132 Dec. 31. 
May wheat at Chicago rose from $137%4 Dec. 1 to $142% 
Dec. 6, and after reacting to $137% Dec. 13, got back to 
$142 Dec. 21; another decline to $137% Dec. 29 then oc- 
curred and the close Dec. 31 was at $1384. December corn 
at Chicago moved up from 70%c. Dec. 1 to 75%e. Dee. 21 
and then dropped to 67%c. Dec. 31. May corn at Chicago, 
after rising from 79%4c. Dec. 1 to 843%¢. Dec. 9, was down to 
79%.c. Dec. 31. Oats manifested more persistent strength 
than any of the other grains. The December options at 
Chicago rose from 40%c. Dec. 1 to 4744c¢. Dec. 21 and then 
reacted to 44% c. Dec. 29, with the close Dec. 31 45%c. May 
oats at Chicago rose from 45'%4c. Dec. 1 to 5154¢e. Dec. 21, and 
closed Dec. 31 at 49%c. Sugar prices moved still higher. 
Cuban raw sugar at one time sold at 3\%4c. and the quotation 
Dec. 31 was 3%c., against 344c. Nov. 30. The wholesale 
price of refined sugar at the leading refineries in New York 
on Dec. 31 ranged between 6.10c. and 6.40c., against a range 
on Nov. 30 of 6.05@6.25c. Coffee prices resumed their down- 
ward course and No. 7 Rio Dec. 31 was quoted at 15@15'«e., 
against 15%c. Nov. 30; 1644,@16%c. Oct. 30, but only 15K%@ 
154c. Oct. 18; 164 @16\e. Sept. 30; 18%c. Aug. 31; 19\c. 
July 31; 19%c. June 30; 204c. May 29; 19\%c. April 30; 
17%c. March 31 and 18%@19c. Feb. 27. 

NEW SECURITY ISSUES AND DIVIDENDS. 

New security offerings in the United States during De- 
cember were even more numerous than in previous months, 
both domestic and foreign. The most conspicuous financing 
of the month was the sale of $50,000,000 Standard Oil Co. of 
New York 25-year 44%4% debs., by Dillon, Read & Co., Guar- 
anty Co. of N. Y. and the Union Trust Co. of Pittsburgh, at 
97% and accrued int., to yield over 4.65%. Other large do- 
mestic offerings made during the month were: $10,000,000 
Standard Gas & Electric Co. 40-year 6% gold debs., placed 
by H. M. Byllesby & Co., Janney & Co., Hambleton & Co., 
Inc., and Federal Securities Corp. of Chicago, at 99 and 
int., yielding over 6.06%. Halsey, Stuart & Co., A. B. Leach 
& Co., Inc., and Hill, Joiner & Co., Inc., offered $10,000,000 
Ist mtge. and ref. 5% gold bonds, series “D,’’, due Dee. 1 
1956, of Interstate Public Service Co. at 96 and 
interest, yielding 5.25%. $10,000,000 first mortgage 5% 
gold bonds, series “B,”’ due Oct. 1 1950, of the Detroit City 
Gas Co., were sold by Otis & Co., Halsey, Stuart &-Co. and 
Marshall Field, Glore, Ward & Co., at 100 and accrued int. 
At 95%% and accrued div., yielding over 6.80%, Marshall 


Field, Glore, Ward & Co., Brown Bros. & Co. and Edward 
| addition to a semi-annual div. of $250 on capital stock, an 


B. Smith & Co. disposed of 100,000 shares of Associated 
Gas & Electric Co. $650 div. series pref. stock of no par 
value. Dillon, Read & Co. and the National City Co. brought 
out $7,500,000 Wisconsin Central Railway Co. 3-year 5% 
sec. notes, due 1930, at 99 and int., with an approx. yield 
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of 5.35%. $7,000,000 New York Water Service Corp. 1st 
mtge. 5% gold bonds, due 1951, series “A,” were placed by 
G. L. Ohrstrom & Co. at 94% and int., to yield about 5.40%. 
At 98 and int., the National City Co., Merrill, Lynch & Co. 
and Hemphill, Noyes & Co. sold $6,000,000 McCrory Stores 
Corp. 15-year 544% deb., due Dec. 15 1941, affording a yield 
of 5.70%. $6,000,000 New Jersey Power & Light Co. 1st 
mtge. 5% bonds, series due 1956, were disposed of by Halsey, 
Stuart & Co., Inc., at 99 and int. Stone & Webster, Inc., 
Blair & Co., Inc., and Brown Bros. & Co. brought out $6,000,- 
000 Virginia Electric & Power Co. 1st and ref. mtge. 5% 
gold bonds, series “A,” due Oct. 1 1955, at 96% and accrued 
int., to yield 5.23%. $5,000,000 Indiana Harbor Belt RR. 
Co. 50-year gen. mtge. 444% bonds of 1907, were sold by 
J. P. Morgan & Co., First National Bank of N. Y. and the 
National City Co. at 96%, with an approx. yield of 4.75%. 
Blyth, Witter & Co. and J. Henry Schroder Banking Corp. 
placed privately at 100 and accrued divs., 100,000 shares of 
American British & Continental Corp. 1st pref. stock. 
$6,500,000 New York Trap Rock Corp. 1st (closed) mtge. 
6% bonds were offered by Wm. R. Compton & Co., E. H. 
Rollins & Sons and McBee, Jones & Co., Inc., at 98% and 
int., to yield about 6.125%. At 100 and int., W. A. Harri- 
man & Co. and Edward B. Smith & Co. disposed of $5,450,- 
000 Harriman Building Corp. 1st mtge. 6% gold loan, ma- 
turing Nov. 1 1951. 200,000 shares of capital stock of Pa- 
tino Mines & Enterprises Consolidated, Inc., were sold by 
Lehman Brothers at $25 per share. Guaranty Co. of N. Y. 
and Lee, Higginson & Co. offered $6,848,500 New York Chi- 
cago & St. Louis RR. Co. (“Nickel Plate’ System) cum. 
pref. stock, 6% series “A,” at $103 50 per sliare, and with an 
approx. yield of 5.80%. 

Of the many foreign offerings brought out for public 
offering here in December the most noteworthy was the 
$35,000,000 Chile Copper Co, 20-year 5% gold deb., due 
Jan. 1 1947, sold by National City Co. and Guaranty Co. of 
N. Y., at 96% % and int., yielding 5.25%. Kuhn, Loeb & Co. 
and Guaranty Co. of N. Y. brought out $10,000,000 guar. 
5-year, 6% agricultural gold notes of 1926 of the Mortgage 
Bank of Chile, at 98% and accrued int., with an approx. 
yield of 6.30%. A syndicate headed by the First National 
Corp. of Boston and White, Weld & Co. disposed of $24,121,- 
000 Province of Buenos Aires (Argentine Republic) 7% ex- 
ternal sinking fund gold bonds, consolidated loan of 1926, at 
94%, and int., to yield over 7.40%. $20,000,000 Berlin City 
Electric Co., Inc., 25-year 64% sinking fund deb., due 1951, 
were placed by Dillon, Read & Co., Hallg*.ten & Co., Halsey, 
Stuart & Co. and International Acceptance Bank, Inc., at 98 
and int., to yield over 6.65%. $8,000,000 Republic of Costa 
Rica external sec. sinking fund 7% gold bonds of 1926, ma- 
turing in 1951, were offered by J. & W. Seligman & Co., 
Blyth, Witter & Co. and Marshall Field, Glore, Ward & Co. 
at 95% and int., to yield about 7.40%. At prices to yield | 
4.80%, Wood, Gundy & Co., Inc., and A. E. Ames & Co., Ltd., 
marketed $7,145,000 City of Toronto (Canada) 444% gold 
bonds, maturing serially 1925 to 1956, inclusive. $6,000,000 
614% sinking fund gold debs. of United Industrial Corp. of 
Germany were disposed of by Harris, Forbes & Co., Lee, 
Higginson & Co., and Brown Bros. & Co., at 97% and int., to 
yield over 6.75%. Baker, Kellogg & Co., Inc., and Ames, 
Emerich & Co. sold at 95% and accrued int., yielding over 
7.40%, $6,000,000 Mortgage Bank of Colombia (Republic of 
Colombia) 20-year 7% sinking fund gold bonds of 1926. 
$5,171,000 City of Montevideo (Republic of Uruguay) exter- 
nal sinking fund 6% gold bonds, due 1959, were placed by 
Guaranty Co. of N. Y., at 98% and int., with an approx. 
yield of 6.50%. Speyer & Co., Blair & Co., Inc., and J. Henry 
Schroder Banking Corp. brought out $4,500,000 Kingdom of 
Bulgaria 7% Settlement Loan of 1926 at 92% and accrued 
int., to yield about 7.65%. $3,000,000 Dept. of Cundina- 
marca (Republic of Colombia) 20-year external 7% bonds of 
series A, with a yield of 7.50%, were sold at 94% and int., 
by Hallgarten & Co., Kissel, Kinnicutt & Co. and Halsey, 
Stuart & Co. At 103 and int., Kissel, Kinnicutt & Co. and 
Bauer, Pond & Vivian placed $2,200,000 Republic of Panama 
30-year 644% bonds, due 1956, with an approximate yield 
of 6.30%. 

As is usually the case at the end of the year, dividend 
declarations in December ran far in excess of those of pre- 
vious months. A distinctive feature was the large number 
of extra distributions announced. Another important fact 
is that these extra distributions have not been confined to 
any one class of industry, practically every line of business 
being represented. Far overshadowing everything else of 
the kind was the action of the directors of the U. S. Steel 
Corp. in voting to recommend to the shareholders at the 
annual meeting next April of an increase of $203,321,000 in 
the stock of the company for the purpose of declaring a 40% 
stock dividend. Following is a list of companies actually 
declaring extra dividends, either cash or in stock: Balti- 
more & Ohio RR. made extra distribution of % of 1% in 
addition to 144% quar. on com. stock. An extra of 3% on 
com. and 1%% quar. was decl. by Lehigh Valley RR. In 


extra of $5 was decl. by Pittsburgh & Lake Erie RR. Read- 
i-g Co. announced an extra of 2% on com. and the usual 
quar. div. of 2%. Louisville & Nashville RR. raised the 
semi-annual div. % of 1% to3%,%. Acme Steel Co. decl. 5% 
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extra in stock and 62%4c. quar. on stock. American Cigar 
decl. extra stock div. of 331-3% on com. and the usual 2% 
quar. div. Extra $3 div. was reported by American Meter 
Co. In addition to 4% quar., American Surety decl. 2% 
extra. Common extra 20c. div. and the usual quar. div. of 
45c. was reported by Arundel Corp. of Balt. Atlas Portland 
Cement Co. decl. $1 extra on com. An extra of 2% on com. 
besides 1% quar. was decl. by Boston Sand & Gravel Co. 
In addition to 62%c. quar., British American Oil Co. decl. 
50c. extra. Stock div. of 20c. and a quar. cash div. of 32c. 
was reported by Canadian Industrial Alcohol Co. Extra of 
$1 and $3 semi-annual divs. were decl. by Canton Co. of 
Balt. Quar. cash div. of 144% on com. and 10% extra in 
stock was announced by Century Electric Co. of St. Louis 
(Mo.) Cleveland (O.) Stone Co. decl. 25c. extra and four 
quar. divs. of 50c. on new no par value com. In addition to 
25c. quar., Davega, Inc., of N. Y. decl. 25c. extra. An extra 
disbursement of 1% and the usuai quar. div. of 244% was 
reported by Edison Elec. Ill. Co. of Brockton. Stock div. of 
50% was announced by Federal Insurance Co. of N. Y. Fi- 
delity-Phenix Fire Insurance Co. of N. Y. decl. a 100% 
stock div. on its capital. An extra $1 div. on com. in addi- 


tion to quar. div. of $150 was made by Firestone Tire & | 


Rubber Co. Honomu Sugar Co. paid an extra div. of 80c. in 
addition to reg. monthly div. of 15c. per share. A special 


lulu. Hawaiian Pineapple Co., Ltd., decl. 1% extra in cash; 
the previous year, however, an extra of 3% was paid. In 
addition to $1 quar., the Ideal Cement Co. of Denver re- 
ported $1 extra on com. An extra cash distribution of 25c. 
and a reg. quar. div. of 75c. was announced by International 
Business Machine Corp. Lehigh Valley Coal Co. made a 
semi-annual div.-of $125 and 25c. extra. In addition to 50c. 
quar., Lion Oil Refining Co. decl. 25c. extra stock div. of 
10% and the usual semi-annual 3% div., was decl. by H. K. 
Mulford Co. of Vhila. National Supply Co. of Del. reported 
an extra 4% ($2 per share) div. on com. A special 5% 
stock div. and 60c. quar. in cash was decl. by Newmont 
Mining Corp. A quar. 3% div. and an extra of 3% was decl. 
by Northwestern Yeast Co. Otis Elevator Co. reported an 
extra stock distribution of 25% in com. and also the usual 
quar, cash div. of 3%. A special div. of $150 in addition to 
50c. quar. was made by Parke, Davis & Co. A quar. div. of 
$2 50 and $1 extra was announced by Phila. Co. for Guaran- 
‘teeing Mortgages. Philadelphia Insulated Wire Co. decl. 
50c. extra and also the reg. semi-annual $2 div. Extra divs. 
of $1 in addition to quar. divs. of 50c. was decl. on class “A” 
and “B” stocks of Pines Winterfront Co. The Power Corp. 
of N. Y. made an extra distribution of 25c. in addition to 
25c. quar. on com, stock. A stock div. of 150% was reported 
by Preferred Accident Insurance Co. of N. Y. In addition 
to quar. cash div. of 2%, Pyrene Mfg. Co. decl. a stock div. 
of 50%. Extra cash div. of 15c. was decl. by Richfield Oil 
Co. of Cal. In addition to the reg. cash div. of $150 on 
com., extras of $5 in cash and 10% in stock were decl. by 
Richman Bros. of Cleveland, O. San Carlos Milling Co., 
Ltd., decl. 2% monthly and 5% extra. A special div. of 3% 
and 3% quar. was reported by Standard Underground Cable 
Co. Santa Cruz Portland Cement Co. made an extra dis- 
tribution of $1 in addition to $1 quar. Announcement of an 
extra of % of 1% and a reg. quar. div. of 144% was made 
by Timken Detroit Axle Co. Bonus of 50c. in addition to $1 
quar. was decl. by Wabasso Cotton Co., Ltd.* Extra com. 
div. of $1, along with reg. quar. div. of $1 was reported by 
Warren Bros. Co. of Boston. Westinghouse Air Brake Co. 
decl. $1 extra and $175 quar. on stock. An extra of 50c. 
was paid by Westmoreland Coal Co. Extra divs. of 50c. on 
com. and $250 on 2d pref. were announced by White Rock 
Mineral Springs Co. in addition to quar. divs. of 30c. and 
$1 25, respectively. F. W .Woolworth made an extra stock 
distribution of 50% on com. 

Companies reporting larger distributions were: Abitibi 
Power & Paper Co., Ltd., decl. $1 25 quar., as compared with 
$1 paid previously. Alliance Realty Co. increased the quar. 
div. of 50c. to 6244c. and decl. an extra of 37%c. Com. quar. 
div. of Allied Chemical & Dye Corp. was raised to $150 
from $1. Compared with previous div. of 8c., Arkansas Nat- 
ural Gas Co. reported 12c. quar. Quar. div. of 14% was 
increased to 144% by Chicago Pneumatic Tool Co. Consoli- 
dated Mining & Smelting Co. of Canada raised the annual 
div. rate of $150 to $250 and also decl. $5 extra. Div. rate 
of $5 per annum on com. was increased to $6 by Crucible 
Steel Co. of America. An extra of 2% and 2% quar. on com. 
was decl. by Goulds Pumps, Inc.; previously 142% was paid 
on com. Com. stock of Interlake Steamship Co. was placed 
on $6 annual div. basis, compared with previous rate of $5, 
besides which an extra div. of $2 was decl. International 
Shoe Co. of St. Louis raised the quar. com. div. of $150 to 
$175. Johns-Manville, Inc., announced a “Christmas” div. 
of $18 on stock. Com. stock quar. div. of Julius Kayser & 
Co. was raised from 75c. to $1. Lambert Co. of Del. decl. 
quar. div. of $125 on com.; in the two previous quarters 
87%c. was paid. Capital stock div. of 1% of the Lone Star 
Gas Corp. was increased to 2%. Marlin-Rockwell Corp. 
decl. an extra of 50c. Compared with previous div. of $1 75, 
Mountain States Telephone & Telegraph Co. decl. $2 quar. 
National Fuel Gas Co. increased the quar. div. from 1%% to 
214%4% and decl. an extra of 2%. Capital stock div. of 37%c. 





| Corp. made an initial distribution of 62'%4c. on com. 
div. of $1 was decl. by Hawaiian Agricultural Co. of Hono- | 
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was announced by Nevada Consolidated Copper Co.; pre- 
viously 25c. was paid. South Penn Oil Co. raised its quar. 
div. from 37% to 50c. Annual div. of $6 was decl. by Utah 
Copper Co.; previously the rate was $5. Utilities Power & 
Light Corp. decl. a div. of 66c. on class “B” stock as com- 
pared with past distributions of 41c. Charles Warner Co. 
raised the com. div. from 50c. to 75c. Washington Oil Co. 
decl. div. of $4 on capital stock, which compares with $1 50 
paid on Sept. 20 and $1 on June 21 last. 

Companies making initial distributions and resuming pay- 
ment of deferred divs. were: Col. & Southern Ry. decl. 3% 
on com.; the first paid since 1919. Initial com. div. of 75c. 
quar. was decl. by Archer-Daniels-Midland Co. Bolivian Pwr. 
Co., Ltd., decl. an initial div. of 2% on com. Brompton 
Pulp & Paper Co., Ltd., resumed divs. on com., having decl. 
50c. Financial & Industrial Securities Corp. decl. an jnitial 
quar. div. of 50c. and an extra of 25c. on com. Freeport Co. 
of Texas decl. 50c. div. on capital stock; the last previous 
div. was $1 paid on Nov. 28 1919. International Harvester 
Co. resumed divs. on com.; semi-annual div. of 2% was 
decl. An initial div. of 25c. on com. was paid by Lake Erie 

solt & Nut Co. Madison Square Garden Corp. decl. an 
initial div. of $1. Initial div. on com. of 2% was announced 
by Newfoundland Light & Power Co., Ltd. Novadel Process 
First 
div. of 25c. on com. was decl. by Penick & Ford, Ltd., Ine. 
Regular divs. of 10c. were resumed by Pioneer Mill Co., 
Ltd. Porto Rico Rys. Co., Ltd., decl. 1% on com., being the 
first distribution since 1922. Quebec Ry., Light, Heat & 
Power Co., Ltd., resumed divs. of 4% on com. Initial div. 
on com, of $2 was announced by Safeway Stores, Inc. Quar. 
div. of 50c. was decl. by Sharon Steel Hoop Co., the first 
since 1919. Quarterly div. of 14% on common was paid 
by U. S. Industrial Alcohol Co.; last previous div. was 1% 
in 1921. Wayagamack Pulp & Paper Co., Ltd., resumed 
divs. on com. deferred in 1921, declaring 75c. quar. An 
initial div. of $2 on com. was decl. by Wolverine Petroleum 
Corp. of St. Louis (Mo.). 

In contrast to the dividend declarations of a favorable 
character there were a few announcements of reductions 
and omissions: Advance-Rumely Co. deferred the quar. 
div. of 75c. Semi-annual div. of $1 was reduced to 75c. by 
American Pneumatic Service Co. Quar. pref. div. of Chand- 
ler-Cleveland Motors Corp. was decreased from $1 to 62%c. 
Chickasha Gas & Electric Co. decl. 1% quar. on com.; pre- 
viously 2% was paid. Commercial Credit Co. of Balt. decl. 
25c. quar. on com.; last previous distribution was 50c. Com. 
divs. of 1 were discontinued by Cuyamel Fruit Co. Quar. 


com. div. of Motion Picture Capital Corp. was reduced from 


387\4e. to 25c. Annual div. of Nantasket Beach Steamboat 
Co. was omitted. Ohio Oil & Gas Co. decl. 25c.; on Oct. 15 
last a div. of 35c. was paid. Com. quar. div. of 45c. was 
omitted by Paige-Detroit Motor Car Co. Springfield Rail- 
way Cos. decl. com. div. of $115; previously semi-annual 
divs. of $160 were paid. 

THE STOCK MARKET DURING DFCEMBER. 

There was a distinct revival of speculation on the Stock 
Exchange during December, with a marked increase in the 
volume of transactions and quite a rise in prices, some stocks 
recording the highest figures of the year. This was the 
more noteworthy as it occurred notwithstanding multiply- 
ing signs of trade reaction in two or three leading industries, 
more particularly the steel trade and the automobile in- 
dustry. Yet there were many days of sharp downward re- 
actions. And when concerted attacks were made by the 
professional trading element, which was almost uniformly 
bearish, it was easy to bring about declines of substantial 
proportions all through the list—at which times the list 
assumed the appearance of decided weakness. In a word, 
notwithstanding the manifestation of strength and expan- 
sion in the volume of transactions, under which the turnover 
on several days reached over 2,000,000 shares, the market 
showed much irregularity and this irregularity was espe- 
cially evident during the last ten days of the month. 

Two events stand out pre-eminently in the influence they 
exerted upon prices during the month. The first is the 
annual message to Congress submitted by President Cool- 
idge and read in the Senate and House on Tuesday, Dec. 7. 
The utterances of the President were looked upon with 
favor, because so obviously of a constructive nature, and 
the statement which attracted particular attention was the 
remark saying that the country was enjoying general pros- 
perity and needed “not so much new policies as a steady 
continuation of those which are already being crowned with 
such abundant success.” This was construed as putting a 
taboo on the enactment of radical legislation at the current 
session of Congress, and, as a matter of fact, the circum- 
stance that the session of Congress would be a short one, 
since the life of the existing Congress expires on March 4, 
rendered much legislation of any kind out of the question. 
The market had been showing growing strength during the 
previous days in December and the message gave a new 
impetus to the upward movement. The second event which 
exercised a most pronounced influence upon prices was the 
action of the directors of the United States Steel Corpora- 
tion in recommending a 40% stock dividend on the common 
shares of the company. The announcement came after the 
close of the market on Dec. 16, when Chairman Elbert H. 
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Gary issued the following statement: “On the unanimous 
recommendation of the Finance Committee, the board of 
directors has unanimously voted to recommend to the stock- 
holders, at the regular annual meeting of the corporation 
to be held on the third Monday of April 1927, that the com- 
mon stock be increased by 2,033,210 shares, which is equiva- 
lent to 40% of the present outstanding common shares, for 
the purpose of distributing the same as an extra special 
dividend to the common stockholders. It is believed the 
property conditions and earning capacity of the corporation 
justifies the proposed action at this time.” The effect of 
this step was to electrify the entire stock market the next 
day. Rumors had long been current of the likelihood of 
such a stock distribution, but they had on each occasion 
(after doing service for the time being in boosting the price 
of the stock) found denial as being either premature or 
wholly untenable. The step when it did come took everyone 
by surprise, for it was wholly unexpected at the time. Its 
influence as a market factor was correspondingly greater 
on that account. It had a two-fold favorable aspect, first 
in its bearing on U. 8S. Steel itself in giving the shareholders 
a 40% greater number of units than before, and secondly as 
an indication of the views of the directors, who consist of 
some of the most prominent men in the country, including 
J. P. Morgan and George F. Baker (of the First National 
Bank) concerning the immediate future of the steel trade 
and of business in general. In the latter particular the 
action was regarded as perhaps more important than in the 
former, since it was generally construed to mean that not- 
withstanding the period of reaction, through which the steel 
trade is at the moment passing, the outlook for the steel 
industry was nevertheless considered most promising, other- 
wise such a radical move would not have been made by the 
Steel directors who in their management of the property 
have always foilowed most conservative methods. In the 
general enthusiasm excited by the move the fact was over- 
looked that absolutely no hint or intimation has been given 
as to the rate of dividend to be paid on the stock after the 
stock distribution of 40% has been made. If cash distribu- 
tion at the current rate of 7% per annum is to be continued 
on the enlarged amount of stock, the shareholders will be 
enjoying a real advantage, for they will be getting $9 80 
where now they are receiving only $7. If, on the other hand, 
the dividend on the increased amount of stock is to be only 
5% per annum, the cash yield will be not a bit larger than 
at present, for $5% on $140 of stock is precisely the same as 
7% on the present $100 of stock. 

The effect of the action of the Steel Corporation on the 
market, as already stated, was electrifying. Steel common 
opened Friday morning, Dec. 17, at a range running all the 
way from 158% to 160, as against 154%, the closing price 
the day before, and the transactions in that stock for that 
single day aggregated no less than 632,000 shares. Other 
sensational advances occurred, Allied Chemical & Dye com. 
showing an advance for the day of 654, American Smelting 
& Refining com. of 64%, National Lead 10144, Nash Motors 
33%, Atchison 5%, Reading 35%, New York Central 3%, 
Southern Ry. 3%, etc. Business on the Stock Exchange, 
which had been for several days running close to or above 
2,000,000 shares a day, and on Dec. 16 had risen to 2,335,799 
shares, reached no less than 2,632,900 shares on the day 
under discussion. The bull speculation for the month, how- 
ever, may be said to have virtually culminated on that day. 
A number of shares reached still higher figures later in the 
month, but extreme irregularity marked the course of the 
market the rest of the month. The high-grade railroad 
stocks were again actively taken in hand and advanced, but 
the general market displayed more or less weakness, par- 
ticularly in the case of the industrial specialties which had 
been so rapidly moved up previously. The bull forces were 
nevertheless very active in advancing prices on Friday, Dec. 
24, the day before Christmas, and again on Dec. 31, the clos- 
ing day of the year, and the market on both those days wore 
the appearance of great strength, though the collapse which 
occurred the following Monday, Jan. 3, clearly showed that 
appearances had been deceptive in that respect. Amid the 
irregularity transactions the last 10 days of the month grad- 
ually dwindled and total sales Friday, Dec. 31, were no more 
than 1,382,600 shares, or only about one-half what they were 
on the memorable Friday two weeks before, when the action 
of the Steel Corporation directors had such a sensational 
effect on the market. 

As in previous months, the high-priced shares were par- 
ticularly prominent in the fluctuations and their movements 
up and down most of the time controlled the course of the 
general market. Among the railroad stocks Atchison com. 
was pre-eminently the leader. With earnings far in excess 
of the dividends paid, talk was indulged in with growing 
frequency of the probability of a stock dividend like that 
made by the Steel Corporation. After the close of the year 
the Atchison announced merely % of 1% extra, in addition 
to the regular quarterly payment of 1%%. The stock sold 
up from 153% Dec. 1 to 172 Dec. 24 and closed Dec. 31 at 
170%. Reading com. also moved up with great rapidity: 
these share are of $50 par value and rose from 88% 
Dec. 1 to 101% Dec. 20, with the close Dec. 31 at 96. The 
shares of the companies involved in the proposed Nickel 
Plate merger also were prominent in the rise, Chesapeake & 








——— 


Ohio com. advancing from 158% Dec. 8 to 168 Dec. 21, with 
the close Dec. 31 162%; New York Chicago & St. Louis com. 
from 133%¢ Dec. 6 to 147 Dec. 18, with the close Dec. 31 143% ; 
Pere Marquette com. from 110 Dec. 1 to 122 Dec. 13, with 
the close Dec. 31114. Among other railroads, Atlantic Coast 
Line rose from 199% Dec. 6 to 212 Dec. 13, and closed Dec. 
31 at 205%; Canadian Pacific rose from 162% Dec. 14 to 
170% Dec. 20 and closed Dec. 31 at 16744; Central New Jer- 
sey rose from 283 Dec. 8 to 295% Dec. 17 and closed Dec. 31 
at 290; Northwest com. from 76% Dec. 6 to 83% Dec. 20, 
with the close Dec. 31 80% ; Lackawanna from 144 Dec. 8 to 
149% Dec. 21 and closed Dec. 31 at 145; Lehigh Valley ($50 
shares) from 92% Dec. 1 to 106 Dec. 10, with the close Dec. 
31 100; Union Pacific com. from 159% Dec. 6 to 165% Dec. 
20, with the close Dec, 31 162%. Southern Railway ad- 
vanced from 1164 Dec. 3 to 126% Dec. 31, but Louisville & 
Nashville dropped from 134% Dec. 17 to 127 Dec. 29, with 
the close Dec. 31 at 129. 

It will be noticed that all the railroad shares enumerated 
closed Dec. 31. substantially below the best prices of the 
month and the same is true of the industrial specialties, 
while the general list of industrial shares in very many 
cases closed lower in December than the close in November. 
U. 8S. Steel com. after selling up from 146% Dec. 1 to 160% 
Dec. 17, closed Dec, 31 at 157%. General Motors com. fluc- 
tuated widely from day to day, but moved up from 138% 
Dec. 1 to 160% Dec. 27, with the close Dec. 31 at 153%. 
This was on reports that whatever might be the situation of 
the motor industry generally, the General Motors was still 
doing a business far in excess of that of the corresponding 
period in the preceding year. Nash Motors jumped from 
554% Dec. 1 to 70% Dec. 23, with the close Dec. 31 at 69%. 
Hudson Motors advanced from 45% Dec. 1 to 55% Dec. 81. 
On the other hand, Mack Truck declined from 101% Dec. 16 
to 95% Dec. 22, with the close Dec. 31 97%. Jordan Motor 
moved up from 14% Dec. 1 to 26 Dec. 8, but with the close 
Dec. 31 21 bid. Pierce-Arrow com. declined from 25% Dec. 13 
to 21% Dec. 28, with the close Dec. 31 at 22%. Among the 
railroad equipment stocks Baldwin Locomotive com. en- 
joyed a further rise, advancing from 152% Dec. 6 to 167% 
Dec. 24, the highest figure of the year, but closing at 155% 
Dec. 31, which compares with the low for the year of 92% 
Mar. 31. The advance was predicated on large orders re- 
ceived from the railroads. 

Among the numerous speculative specialties, United States 
Cast Iron Pipe & Foundry com. moved up from 215% Dec. 1 
to 238°%4 Dec. 27, with the close Dec. 31 228%; on the other 
hand. Allied Chemical & Dye com., after touching 148% 
Dec. 20, the high figure of the year, dropped to 13385 Dec. 
29, with the close Dec. 31 136%. American Smelting & Re- 
fining com. sold up from 133 Dec. 1 to 149% Dec. 27, with the 
close Dec, 31 at 1424. International Harvester com. jumped 
from 137 Dec. 1 to 158% Dec. 15, with the close Dec. 31 
142%. American Brake Shoe & Foundry com., on the other 
hand, dropped from 149% Dec. 9 to 188 Dec. 29. National 
Lead jumped from 155 Dec. 1 to 180 Dec. 20, the high record 
for the year, but closed at 167. E. I. du Pont de Nemours 
spurted up from 161 Dec. 1 to 181% Dec. 27, with the close 
Dec. 31 at 177. And numerous other instances of wide fluc- 
tuations and great irregularity might be named. As a class 
the sugar stocks showed strength and firmness on the rise 
in the price of sugar, as did the oil stocks, the latter influ- 
enced by a number of advances in the price of gasoline and 
an improved situation generally for the petroleum industry. 
The local traction stocks were strong and weak by turns as 
the local political situation improved or grew less favor- 
able. Call money rates ruled high throughout the month but 
were a factor in the speculation only when bear operators 
chose to make them so. In the bond market prices were 
well maintained, though with a slight shading off in the 
case of the gilt-edged issues at the close. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of December— 1926 1925. 1924. 1923. 
Stock sales—No.ofshares 41,973,806 43,264,506 43,101,361 25,523,868 
Bond sales (par value)— $ $ s $ 

Railroad & miscell’s__. 194.936,000 174,374,000 233.322,400 134,671,000 

United States Govern't 25,323,800 37,568,100 74.062 ,300 70,225,000 

State, munic. & foreign 83,626,000 53 460.500 80,061,500 24,910,000 

Total bond sales_-_---.- 303,885,800 265,402,600 387,446,200 229,806,000 


Jan. 1 to Dec. 31— 
Stock sales-—No.ofshares 450,845,256 
Bond sales (par value)— 3 
Railroad & miscell’s._.2,004,266,900 2,331,926,175 
United States Govern’t 262,204,300 390,929,760 
State, munic. & foreign 720,661,950 660,932,760 


454,404,803 281,991,597 236,115,040 
3 3 


, 567,961,000 
796 ,431 ,000 
425,206,000 


Total bond sales- ----- 2,987 ,133,150 3,383,788,695 3,.804,352,615 2,789,598,000 


THE UNITED STATES TREASURY’S DECEMBER FINANCING. 


The Treasury Department at Washington Dec. 7 made 
public the December financing program of the United States 
Government. This took the form of an offering of nine 
months’ Treasury certificates of indebtedness, dated and 
bearing interest at the rate of 34,% per annum, from Dec. 
15 1926 and maturing Sept. 15 1927. The certificates were 
tax certificates and the amount of the offering $200,000,000 
“or thereabouts.” It was announced that the Treasury 
would accept in payment for the new certificates 3% 7% 
Treasury certificates of series TD-1926, maturing Dec. 15 
1926. and it was further stated that subscriptions for which 
payment was tendered in these maturing certificates would 
be allotted 50% of the amount applied for. About $450,000,- 


3 
2,345,321 ,300 1 
$76,930,815 
582,106,500 
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000 of these old certificates were awaiting retirement on 
Dec. 15 1926. Secretary Mellon in his announcement stated 
that the offering of new certificates was intended with the 
balances already on hand, and the December tax receipts, 
to cover the Treasury’s further cash requirements until the 
March 1927 quarterly tax period. Subscription books for 
the new issue were closed at the close of business on Dec. 9 
and on Dec. 12 the Treasury Department stated that total 
subscriptions had aggregated some $1,096,000,000. The total 
of allotments was $22,264,500. The old certificates ten- 
dered in exchange reached $105,888,000, and these were al- 

lotted 50% of the amount applied for in accordance with 

previous announcement. The cash subscriptions were $992,- 

168,500, and on these the allotments were as follows: All 

subscriptions in amounts not exceeding $1,000, for any one 

subscriber, were allotted 50% but not less than $500 on any 

one subscription; subscriptions in amounts over $1,000 were | 
allotted 10%, but not less than $500, on any one subscrip- | 
tion. 





THE MONEY MARKET DURING DECEMBER. 


The money market followed about the usual course during 
the closing “month of the year. Many different circum- 


stances combined to keep the rates for demand accommoda- 
tion stiff at somewhat higher figures even than in the pre- 
ceding month, while rates for time accommodation also 
moved fractionally higher in face of the knowledge that in 
the New Year the large lst of January dividend and inter- 
est payments would serve to furnish an over-abundance of 
loapable funds. Demand accommodation was in urgent re- 
quest throughout the whole of December and the call loan 
rate on the Stock Exchange on several days the latter part 
of the month touched 6%, the highest figure reached since 
the end of Sept. Business on the Stock Exchange again 
greatly increased and this enlarged the call for funds from 
that source. At the same 
issue of Treasury certificates for over $200,000,000, as noted 
above, with the large income tax collections for the Decem- 
ber quarter, and the paying off of $450,000,000 of old cer- 
tificates of indebtedness involved a large shifting of funds, 
which necessarily played its part in affecting the 
branch of the market. Then, also, the New York Clearing 
House banks and trust companies, 
the same circumstances, suffered more or less tension, which 
was reflected, as in previous months, by a drop in reserves 
to below legal requirements, such a deficiency being shown 
in the return for Saturday, Dec. 4, and again in that for 
Saturday, Dec. 18. The closing days of the month the prep- 
arations for the extraordinarily heavy 1st of January pay- 
ments tended still further to augment the requirement for 
demand loans and led to the rise in the call loan rate to 
6%, notwithstanding the banks sought to ease the situation 
by extending their borrowings at the Federal Reserve Bank. 

At the beginning of the month the distribution of the 1st 
of December payments served somewhat to ease the situa- 
tion, with the effect of causing a drop in the call loan rate 
on the Stock Exchange to 44% on Dec. 2, and again on 
Dec. 3, but on Monday, Dec. 6, on the huge deficit in reserves 
shown by the Clearing House banks in their return for Sat- 
urday, Dec. 4, the rate advanced to 544%. This, though, was 
only temporary and by Dec. 10 the quotation was back to 
4%,%. Preparations, however, for the Dec. 15 income tax 
payments and the general shifting of funds which occurred 
on that and succeeding days, caused a rise to 5% on Dec. 
13 and to 54%% on Dec. 20, and finally to 6% as the high 
figure on Dec. 23 and again on Dec. 24, and (after a reac- 
tion to 54% in the interval) to the same figure on Dec. 30 
and also on Dec. 31, though on the last mentioned day an 
accumulation of funds for the 1st of January disbursements 
brought a decline by the close of the day to 570. The re- 
newal rate was 54% on 1; 5% Dec. 2; 4%% Dec. 3 to 
Dec. 6; 5% Dec. 7, 8,9; 44%% Dec. 10 to Dec. 13; 5% Dee. 

































14 to Dee. 20; pak Dec. 21, 22, 23; 6% Dec. 
24; 5%% Dec. 27 to Dee. 30, and 6% Dee. 381. 






















over. Free offerings caused reduction in rate. 
Dec. 10—Renewal, 4%%; high, 44%; low, 44%; last, 4%%. 
day. Sufficient offerings for all demands. 
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time the nutting out of a new | 


call loan | 


in part as the result of | 


The New York Stock Exchange now issues an official state- 
ment every day regarding the call money situation, and the | 





| Dec. 13—-Renewal, 44%; high, 5%: low, 4%%: last.5%. Fairly active 
day. Preparation for mid-month financing brought about 
advance in rate. 

Dec. 14—-Renewal, 5%; high, 5%; low, 5%; last, 5%. Funds were in free 
supply at the renewal rate on a fairly active voiume of trans- 
actions. 

Dec. 15—Renewal, 5%; high, 5%; low, 44%; last. 4%%. Temporary 
accumulation of funds against Government financing and cor- 
porate disbursements brought about a decline in the rate 

Dec. 16—Renewal, 5%; high. 5%: low, 4%%: last. 44%. Moderate 
volume. Easy conditions prevail pending the return of checks 
for tax and other payments. 

Dec. 17—Renewal, 5%; high, 5%; low, 5%: last, 5%. Ncrmal turnover. 
Money in supply all day at the renewal rate. 

Dec. 20—Renewal, 5%; high, 54%; low, 5%; last, 54%. Return of 
checks against income tax payments caused advance to 54% 
with ample supply at that rate. 

Dec. 21—Renewal, 544 %; high, 544%; low, 544 %; last, 544%. Moderate 


turnover. Normal conditions al] day. 


Dec. 22—Renewal, 54%; high, 54%: ow, 54%: last, 54%. Quiet, 
featureless day. Funds plentiful. 

Dec. 23—Renewal, 54%: high, 6%: low, 54%; last, 6%. Seasona) 
demands caused advance in rate. Ample supply at 6% 

Dec. 24—Renewal, 6%; high, 6%: low, 544%: last, 544%. Free offerings 


on the renewal rate of 6% brought about the decline to 54%. 


Dec. 27—Renewal, 54%; hign, 534%; low, 54%: last, 54%. Average 
turnover. Surplus offerings all day. 

Dec. 28—Renewal, 54%; high, 54%; low, 54%; last, 54%. Moderate 
turnover. Ample supply. 

Dec. 29—Renewal, 5% %; high, 54%: low, 54%; last,544%. Quiet day. 
Funds eer 

Dec. 30—Kenewal, 54%: high, 6%: low, 54%; last, 6%. Calling of 
loans for a oi-year requirements caused advance to 6%. Suf- 
ficient funds all day at the rate. 

Dec. 31—Renewal, 6%; high, 6%; low, 5%; last, 5%. Accumulation 


of funds for first of month disbursements brought about decline 
in rate. 

Time loans secured by stock and bond collateral also 
moved fractionally higher, as already stated. The advance 
occurred at the very beginning of the month. At the end of 
November, it may be recalled, the quotations were 44@ 
4%% for all periods from 60 days to six months. In the 
opening days of December there was an advance to 44@ 
4% % for 60 days, and to 454@4% % for 90 days and for five 

| and six months. ‘This was followed soon thereafter by an 
advance to 45%,@4%9% for all periods from 60 days to six 
months, which remained the quotation for the rest of the 
month, though very little business was done at these fig- 
ures and what few transactions did occur were usually at 
the outside fig sure. Mercantile paper rates continued to be 
| quoted at 44,@414% for four to six months’ names of choice 
character, with names not so well known requiring 44@ 
44%. Trading was restricted by the lack of offerings. New 
England mill paper and the shorter choice names continued 
to be dealt in at 44% 

Rates for banks and bankers’ acceptances were little 
changed. There was a falling off in the inquiry for accept- 
ances, but this was natural in view of the high rates ruling 
for call loans on the Stock Exchange. It is a fact, however, 
that for call loans against bankers’ acceptances the posted 
rates of the American Acceptance Council was not changed 
from 4% until Dec. 27, when it was raised to 444% and so 
remained to the end of the month. In the rates for 
bankers’ acceptances there were fractional changes in the 
case of bills running 60 to 90 days. For prime bankers’ 
acceptances, eligible for purchase by the Federal Reserve 
banks, the American Acceptance Council left the rate for 
bills running 30 days unchanged at 3%% bid and 3%% 
asked. On the other hand, the rate for b:lls running 60 
days was advanced from 3%% bid and 3%% asked to 3%% 
bid and 3%% asked; the rate for {0-day bills was advanced 
on Dec. 8 ‘tree 3% %o bid and 3%% asked to 4% bid and 
3%% asked, but on Dec. 31 was again reduced to 3%.% bid 
and 38%% asked; for 120-day bills the quotation remained 
unchanged throughout at 4% bid and 3%% asked, while the 
rate for 150 days and 180 days was kept unaltered at 444% 
bid and 4% asked. There was no change during the month 
in the rediscount rates of any of the Federal Reserve banks, 
these remaining at 4% for all classes of paper and for all 
maturities at all the different Reserve banks. 





following is a summary of these daily reports for every busi- | RATES FOR MONEY AT NEW YORK, WEEKLY. 
ness day during December. The fact should not be over- | Week Ending— Dec. 3. Dec. 10 Dec. 17 Dec. 24 Dec. 31 
Call L 
, nee pars . Ronee . ale ‘all Loans on Stock Exchange— 

looked that no call loans are ever negotiated on the Sto k Range for wk. (mixed & Indus. coll.)..434-5% 44-54 436-5 5 6 534-6 

Exchange on Saturdays, the loans arranged on Fridays e€X-| Week's avge. (mixed & indus. coll.) - 5 5 5 5% 5% 

tending over until the following Monday. | Time Loans (Mzed de Indus. Collateral) — M4-4% 4%-4% 4%-4% 454-4% 455'4% 

: he : NY" Selita tata ARP RT: 4%-4% 45-4% 45%-4% 4%-4% 44-4 
CALL LOANS ON THE NEW YORK STOCK EXCHANGE. Bee Ran hse eeoneneanconnes aiease 454-45 Asta asease ascane 
Dec. 1—Renewal, 54% AD high, 5M ° 7% low, 5° To ° last, 5%.  ®. Orporate PI06 MORIN cseccecncnencovecnsses 44-4% 670-0 4%- 4% 444% 4%-4% 
S a BS 
snreyry brought about large offerings, causing reduction Pech yoke Joe aeaioes ie ES SHON 14% Coan apeow 
a 05%. Double and single names— 

Dec. 2—Renewal, 5%: high,5%:low,4% %: last, 4 4%. Moderateturn- Prime 4 to 6 months. ._.....-.---- 44-4 444% 44%-4% 44-44% 444% 
over; accumulation of money offered brought about reduction | ©9°4 4 te 6 months....------------- 4-4 444% 454-4% 435-49 455-4% 
in rate. ; 

Dec. 3—Renewal, 44%; high, 444%; low, 414%; last, 444%. Average FEDERAL RESERVE DD as HOUSE BANKS— 
volume; featureless day. i 

Dec. 6—Renewal, 414; high, 514; low, 414; last, 514. Deficiency inre-| _ Prokers’ loans on Stock Exchange collateral during De- 
serves brought about calling of loans, causing advance in rate | cember, as already stated, again increased. The increase 

Dec. 7—Renewal, 5%; high, 5%; low, 5%; last,5%. Fair turnover:am- | May be said to have begun the last week in November, inas- 
ple supply all day at renewal rate. much as the statement of the Federal Reserve Board for the 

Dec >was. 6%: high. 5% low, 5%; last, 5%. Money freely | close of business on Dec. 1 showed that the grand aggre- 
oe reported made at a lower rate over | gate of loans to brokers and dealers (secured by stocks and 

Dec. 9—Renewal, 5%; high, 5%; low, 416%: last, 414%. Moderateturn- | 20NdS) by the 55 reporting member banks in New York City 


had increased during the week from $2,608,283,000 to $2,646,- 
653,000. The return for Dee. 8 showed very little change 
from this, the amount now being $2.638,528,000, but on Dec. 
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15 the amount was up to $2,692,450,000, on Dec. 22 to $2,723,- 
465,000, with a further increase on Dec. 29 to $2,787,761,000. 
The amount of the loans made by these member banks for 
their own account went through some wide changes, as ap- 
pears from the fact that after increasing from $838,562,000 
Nov. 24 to $883,047,000 Dec. 1, the amount dropped to $813,- 
368,000 Dec. 8, then moved up to $825,465,000 Dec. 15, to 
$906,973,000 Dec. 22, and to $1,008,235,000 Dec. 29. On the 
other hand, the fluctuations in the loans for account of out- 
of-town banks and in those for account of others were much 
narrower and apparently were controlled in no small meas- 
ure by the changes in the loans made by the member banks 
for their own account, a reduction in these latter bringing 
advances in money rates, and this in turn constituting an 
additional inducement to outside lenders for employing some 
more of their funds here. The total of the loans for account 
of out-of-town banks, which was down to $1,026,355,000 
Dec. 1, increased to $1,062,969,000 Dec. 8, and to $1,074,765.- 
000 Dec. 16, but moved down to $1,037,103,000 Dec. 22 and to 
$1,021,747,000 Dec. 29. The amount loaned “for account of 
others” rose from $737,251,000 Dec. 1 to $762,191,000 Dec. 8 
and to $792,220,000 Dec. 15, but then fell to $779,389,000 Dec. 


It follows from what has been already said that member 
banks must have enlarged their borrowing at the Federal 
Reserve banks, mainly, of course, at New York, but also to 
some extent at the other Reserve banks. Studying the fig- 
ures is complicated by the disturbing influence of the 
month’s transactions of the Federal Government, and in 
particular by the fact that pending the income tax collec- 
tions the middle of the month, the United States Treasury 
was obliged to sell a large amount of temporary certificates 
of indebtedness to the Reserve banks. Altogether no less 
than $188,000,000 of such temporary certificates were issued, 
pending the collection of the quarterly installment of the 
taxes—$162,000,000 to the Federal Reserve Bank of New 
York and $26,000,000 to three other Reserve banks. All 
these appeared in the Federal Reserve statements for Dec. 
15, and all had been taken up again when the Reserve Board 
issued the statements for Dec. 22. As a consequence the 
holdings of Government securities of the twelve Reserve 
banks first sharply increased and then were heavily re- 
duced, though the changes did not precisely correspond with 
the issuance and cancellation of the temporary certificates 
of indebtedness. The holdings of Government securities by 
the twelve Reserve banks ran up from $305,908,000 Dec. 1 to 
$478,239,000 Dec. 15, then dropped to $314,406,000 Dee. 22 
and were $317,204,000 Dec. 29. On the other hand, the hold- 
ings of discounted bills fell from $645,476,000 Dec. 1 to $562,- 
307,000 Dec. 15, but with the paying off of the temporary 
certificates and the sale of new certificates to an aggregate 
of $229,264,500 and the holiday demand for currency, in- 
creased to $715,424,000 Dec. 22, and were $710,931.000 Dec. 
29. Holdings of acceptances increased from $368,163,000 
Dee. 1 (and $340,629,000 Nov. 24) to $890,989,000 Dec. 8, but 
were only $378,798.000 Dec. 29. Total bill and security hold- 
ings, or earning assets, after increasing from $1,322,111,000 
Dec. 1 to $1,427,235,000 Dec. 15, mainly as a result of the 
issuance to the Reserve banks by the United States Govern- 
ment of the temporary certificates of indebtedness already 
referred to, were only slightly reduced in the succeeding two 
weeks, and were $1,409,529,000 Dec. 29. Federal Reserve 
notes in actual circulation rose from $1,771,626.000 Dec. 1 to 
$1,913,960,000 Dec. 22, in part as a result of the holiday de- 
mand for currency, but fell back to $1,857,015,000 Dec. 29. 
Gold reserves were drawn down from $2,830,717.000 Dec. 15 
to $2,803,280,000 Dec. 22, by the holiday demand, but were 
up again to $2,814,811,000 Dee. 29. 

The Federal Reserve Bank of New York by itself expe- 
rienced closely similar changes. As a matter of fact, the 
changes at New York, by reason of their magnitude, dom- 
inated those for the twelve Reserve banks combined. Fed- 
eral Reserve notes of the New York Reserve Bank in actual 
circulation increased to $421,548,000 Dec. 22, against $390,- 
534,000 Dec. 1 and were $408,621,000 Dec. 29. Holdings of 
United States Government securities of the New York Re- 
serve Bank increased from $59:859,000 Dec. 1 to $213,595,- 
000 Dec. 15 and were $66,093,000 Dec. 29. The volume of 
discounted bills after increasing from $140,111,000 Dee. 1 to 
$160,016,000 Dec. 8, fell to $100,029,000 Dec. 15, but was 
$174,244,000 Dec. 22 and $173,655.000 Dec. 29. The net re- 
sult of all these changes is found in the total bill and secu- 
rity holdings, which rose from $308,488,600 Dec. 1 to $422,- 
813,000 Dec. 15 and then fell to $339,793,000 Dec. 29. 

The weekly returns of the New York Clearing House 
banks and trust companies reveal very clearly the prevail- 
ing strain—a strain which often is encountered in the clos- 
ing month of the year, though not usually to the extent ex- 
perienced on this occasion. Loans and discounts (after some 
changes in the intervening weeks) were up to $5,771.022,000 
Dec. 31, against, $5.416,481.000 Nov. 27, and deposits were 
$5,344,747.000 Dec. 31, against $4,999,612,000 Nov. 27. Both 
deposits and loans were at the highest figures of the year 
by far. Government deposits are not included in the totals 
given and these, after dropping to $17,515,000 Dec. 11, were 
$39,680,000 Dec. 31, as the result of the income tax collec- 
tion and the United States Treasury’s new financing. An- 





other evidence of strained conditions is found in the item 





termed “bills payable, rediscounts, acceptances and other 
liabilities”; this item, after falling from $657,913,000 Nov. 
27 to $582,048,000 Dec. 4, ran up to $721,662,000 Dec. 31, 
which was also higher than in any other week of the year 1926 
except Jan.2. It was noted further above that the Clearing 
House returns for both Dec. 4 and Dec. 18 showed deficien- 
cies in the required legal reserves. The deficiency Dec. 4 
was no less than $45,001,170. It was occasioned by the 
drawing down of member bank reserves with the Federal 
Reserve Bank. The next week, with the restoration of these 
reserves at the Reserve Bank, the deficit was converted into 
a surplus of $13,658,480; the following week (Dec. 18), with 
some reduction in the reserves at the Reserve Bank, a new 
deficit in the required reserves appeared, but for only 
$5,036,920. On Dec. 24, with the reserves at the Federal 
Reserve Bank heavily increased as a result of borrowing 
at the Reserve institution, the deficiency of Dec. 18 was 
turned into a surplus of $41,193,480. In the return for Dec. 
31, the surplus was reduced to $21,087,130, but the reason 
for this was the large expansion in the deposits ($120,103,- 
000) as a result of the increase of $239,501,000 in the loan 
item. 


COURSE OF STERLING EXCHANGE DURING DECEMBER, 


There were no striking features in sterling exchange dur- 
ing December, but the tone was distinctly strong, especially 
the latter part of the month, and a substantial advance in 
rates occurred, thereby precluding shipments of gold from 
London to New York except as special transactions. No 
doubt the most important factor in the improvement was 
the complete collapse the previous month of the British coal 
strike and a return to normal conditions in that respect and 
the reviving effect that this has had on British home trade. 
Furthermore, in December there is usually a seasonal de- 
mand for remittances to the other side. The result was that 
a substantial advance in rates occurred the last half of the 
month. As late as Dee. 13, sight bills on London were 
quoted as low as 4847-16. By Dec. 29 the rate was up to 
4855-32, but with a reaction to 48413-16@4 84% on Dec. 
31. Much of the buying of bills responsible for the improve- 
ment in rates was for foreign account. The high money 
rates prevailing in this country of course rendered out of 
the question any movement of American funds to London 
for either deposit or investment account. On the other 
hand, it was intimated in some quarters that at least some 
of the buying of exchange was of an official nature, de- 
signed to support the pound and prevent the outflow of gold 
from London. In substantiation of this view it was claimed 
that the bulk of the inquiry for exchange was coming from 
London, and that it included a variety of spot and future 
bills not usually traded in at a time like the present. Hence, 
the assumption that the Bank of England was extending 
support. A feature of the trading which aroused interest 
was the action of futures. Previously, when spot quotations 
moved up, there was a widening of the spread between spot 
and futures, whereas now, the reverse was the case, and the 
future market held its own with spot. The latter part of the 
month, 30-day futures sold at a discount of only 1-32 of a 
cent; 90 days about 1% of a cent, and six months’ futures 
only about 4 of a cent below the price for immediate deliv- 
ery, a situation which was interpreted as meaning that for- 
eign exchange bankers had confidence in the outlook. The 
Bank of England suffered a substantial diminution of its 


gold holdings during December. ‘The return for Dee. 8 
showed an addition to gold stock of £357,626, but this 


was followed by a loss in the week of Dec. 15 of £1,140,718, 
of £149,772 more Dec. 22, and still another loss of £824,567 
in the weekly return for Dec. 29, in which circumstances it 
would be natural to endeavor to hold exchange at a figure 
rendering unprofitable shipments of the metal from London 
to New York. 

THE CONTINENTAL AND OTHER FORE!IGN EXCHANGES, 

In the exchanges on the continent of Europe, the feature 
during ‘December was again the performances of the French 
franc. The franc continued to rise and finally got above 
4c., as against less than 2c. the previous July (1.944% July 
20), marking a doubling of the purchasing power of the 
franc in foreign markets in the space of only five months. 
It was claimed that this rapid advance was proving dam- 
aging to French trade, that French industries were becom- 
ing depressed and that unemployment was resulting. French 
commodity prices which during the summer had been ad- 
justed to the low level of the franc, that is had been further 
inflated, now failed to decline with the advance in the franc, 
or at least failed to decline in a degree to correspond with 
the higher level of the French unit. Accordingly, French 
goods were no longer so extremely cheap as they had been 
in foreign currencies and France’s great advantage in ex- 
ports disappeared. Moreover, it seemed impossible to tell 
how much further the rise in the French france would go. 
The rise was bringing French capital back from abroad that 
had sought safety in foreign countries when the franc was 
so weak as to engender fears it might go the way of the Ger- 
man paper mark. Confidence in French finances was fur- 
ther promoted by the ease and facility with which Premier 
Poincare succeeded in getting his balanged budget through 
the French Parliament; finally, M. Poincare definitely re- 
fused to state at what figure he would attempt to stabilize 
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the franc, saying that was a matter for the future, and it | 
was well known that he entertained the fond hope that the | 
franc might make still further progress towards recovering | 
its pre-war or gold value. All this made the position of | 
those who had sold the frane short extremely difficult. 

In the meantime the complaints of French merchants and | 
business leaders kept becoming louder and more insistent | 
and the ultimate outcome was that the Bank of France was 
permitted to step in and undertake to hold the franc under | 
control, at least for the time being. Quite unexpectedly the | 
news came from Paris Dec. 26 that representatives of the | 
Bank of France had announced that the Bank would buy or 
sell foreign exchange to any amount at the then prevailing 
rate, namely 25.19 to a dollar and 122.50 to the pound ster- 
ling. This action, cablegrams stated, followed the measures | 
taken by the Bank of France the previous day and the day | 
before to bring the pound from 118 to 122, and gave rise to | 
the report that the Government had decided to peg the 
franc at its present value. The cablegram added that in- 


| francs the fourth week. 





on Dec. 29 of 673,800,000 francs. The Government’s indebt- 
edness to the Bank of France remained unchanged the first 
week and the third week of the month, but was reduced 250,- 
000,000 francs the second week of the month and 450,000,000 
It should be noted, furthermore, 
sank of France on Dec. 16 reduced its rate of dis- 
count to 64% 7% from 714%, to which latter figure it had been 
advanced from 6% on July 31 1926, when the French finan- 
cia] situation was in such a precarious condition. 

selgian currency was unaffected by the course of the 
French france and the new Belgian unit, the belga, fluctu- 
ated within very narrow limits, namely 13.90 to 13.93%. 
Announcement by the Belgian Government of the cessation 
of restrictions on the movement of capital exports from Ant- 
werp had no effect on rates. The Italian lira developed re- 


that the 


newed strength and checks on Rome advanced from 4.25 
Dec. 1 to 4.614% Dec. 14, after which a reactionary tendency 
developed, with the range Dee. 31 4.484,@4.50. German 


reichsmarks evinced a rising tendency and checks on Berlin, 


quiry showed this to be incorrect and that action by the / after selling at 23.76 Dec. 6, touc hed 23.83% Dec. 27, with 
sank of France was not strictly a Governmental measure. | the rate Dec. 31 back to 23.77%. The Bank of Germany 


However, accounts in that respect differed, and at all events | 
the action of the Bank of France had Government sanction 
and approval. It was nevertheless denied that stabilization 
was to be effected at the buying and selling price fixed by 
the Bank of France—rather it was declared the step might | 
be considered a pre-stabilization measure. Whatever the 
ultimate outcome, the action had the effect of completely | 
changing the situation for the time being and giving the | 

| 


franc a fixed value, instead of a widely and wildly fluctuat- 
ing one. From 3.70%c. Dec. 1 checks on Paris had risen to 
4.054%4c. Dec. 20, and the quotation hovered in the neighbor- 
hood of 4.00c. when the Bank of F 
it at or below 4.00c.. After the 


rance intervened to hold | 
s3ank’s announcement the | 
rate dropped to 3.95%4c. and for the remainder of the month | 
it did not deviate very greatly from that figure. The Bank! 
of France in its return for Dec. 8 showed a reduction in note | 
circulation during the week of 37,436,000 francs, with fur- | 
ther reductions on Dec. 15 and Dee. 22 of 757,915,000 francs | 
and 302,918,000 francs, respectively, but with an increase 


, week and of 437,413,000 marks the fourth week. 


| no very 


showed a reduction in note circulation the first week of the 
month of 83,609,000 marks and the second week of 125,057,- 
000 marks, but an increase of 132,309,000 marks the third 

The Aus- 
trian schilling remained unchanged throughout the month 
at 144%,.c. Greek exchange was favorably affected early in 
the month by the formation of a coalition Cabinet, but later 
in the month lost most of the advance. The drachma on 


checks moved up from 1.27% on Dec. 1 to 1.32 Dec. 4, but 
Dec, 21 was down to 1.20, with the close Dec. 31 at 1.25%. 


| The Polish zloty was very little changed during the month. 


No very notable changes occurred in the rates on the 
smaller continental centres of the countries which were not 
involved in the World War. Formal announcement that 
Denmark had actually returned to the gold standard and 
that the Danish crown would be placed on a gold basis 
Jan. 1, had no perceptible effect on Danish exchange, and 
great deviation in rates occurred during the month 
on the different Scandinavian centres though the tendency 











RATES OF EXCHANGE ON 
NOTE, 
cents per unit. 


the ‘‘Belga” as their unit of currency. A Belga is equal to five francs. 





Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 
The previous method of quoting was to give the number of francs or lire to the dollar. 





CONTINENTAL CENTRES. 


1 1920 to show the value of all these different units in 
The Belgian Government on Oct. 26 1926 adopted 
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Paris Swiss Amsterdam Antwerp Italian Now quoted in 
¥ Francs Francs Gutiders Be'ga Lire Cents per Drachma 
8 Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Stght l Cables Checks | Cables Stght Cables Checks Cables 
13.70%a3.74 |3.71%a3.75 19.28% 19.29% 39.96% 39.98% 13.90% 13.91 4.25 a.27%/4.26 a.28% 1.27% 1.28 
3.80 43.84 |3.81 43.85 19.28% 19.29% 39.96% 39.98% 13.90% 13.91 4.27 4.30 (4.28 a.31 1.28 1.28% 
33.83 a3.924%|3.84 43.93% 19.29 19.30 39.97 39.99 13.90% 13.91 4.27 4a.34%|4.28%a.35% 1.29 a.32 |1.29%a.32% 
43.95 43.97 %|3.96 443.98 % 19.28% 19.29% 39.96% 39.98% 13.90% 13.91 4.33 a.35%4|4.34 a.36% 1.32 1.324% 
5 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
6 3.88 443.98 4| 3.894 a3.99 % 19.28 4al9.29|19.2914a19.30 39.96% 39.98% 13.90% 13.91 4.31%a.35 |4.32%4a.36 1.31% 1.31% 
73.79 a3.89 |3.80 43.90 19.28% 19.2914 39.96 39.98 13.90% 13.91 4.25%a.33 |4.26%a.34 1.29 4.30%|1.29%a.31K% 
83.89 44.00 |3.90 a4.01 19.29 19.30 39.96 % |39. 98%a.97% 13. 90% 13.91 4.28 4.31%)4.29 @.32% 1.28 a.29 |1.28%a.29% 
93.91 a3.97 |3.92 43.98 (19.30 a19.33/19.31 @19.34 39.96 39.98 13.90% 13.91 4.31 @.36 |4.32 4.37 1.27% 1.28 
103.87 43.91%4|3.88 43.9244 19.31 a@19.33)19.32 419.34 39.95 %4a39.96|39.974a39.98 13.90% 13.91 4.33 a.36%|4.34 @.37%|1.24%a.26%|1.25%a.27% 
113.95% 43. 97 5s 3.96 %a3.98% 19.31 | 19.32 39.95 39.97 13.91% 13.91% (4.50 @.56 |4.51 a.57 1.26 1.27 
12 SUN|DAY SUN/|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
133.98 44.00%|3.99 a4.01% 19.31% 19.32% 39.96% 39.98% 13.91% 13.91% 4.534%a.60 |4.54%a.61 1.24 1.25 
143.95 43.98 : 3.96 43.99 19.31% 19.32% 39.97 4@39.98|39.99 a40.00 13.90% 13.91 4.42 4a.61%/4.43 4a.62% 1.244% 1.25% 
153.95 a3.994%|3.96 44.00% 19.32a19.32%|19.33a19.33% 39.98 4a39.99| 40.00 44a40.01 13.91% 13.92 4.39 a49%\4.40 2.50% 1.23% 1.24% 
16 3.96 404.01 44|3.97 4a4.02 4% 19.33 19.34 39.98% 40.00% 13.91\% 13.91% 4.47 a49%|448 4.50% 1.24 1.25 
173.98 404.00 |3.99%a4.01 19.33a19.3314|19.344a19.34% 39.98 40.00 13.91\% 13.91% (4.44 @46%|4.45 a47% 1.23% 1.24% 
a8. 98 %4a4.00%|3.99%a4.01%, 19.33% | 19.34% 39.97% 39.99% 13.90% 13.9 447 a48%\448 a49% 1.23 1.24 
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
204 02 4@4.05%/4.03 04.06% 19.33% 19.34% 39.97%4a39.98|39.99%a40.00 13.99% | 13.91 4.52 @.53%/4.53 a.54% = % 1.24% 
214.00 a4.02 |4.01 a4.03 19.32 34 19.33%  39.96%4a.97%/39.98\%a.99'% 13.90% 13.91 4.45% a.48 4 |4.46%a.49% 1.2 1.21 
223.96 43.98 |3.97 43.99 19.32 19.33 39.97% 39.99% 13.91% 13.92 4.41 4a.46 4|4.42 44.47 1. o4 ica. 2544|1.254a.26% 
233.96 43.97 |3.97 a3.98 19.33 19.34 39.98 40.00 13.91% 13.91% 444 @.51%\|4.45 a.52% 1.234% 1.24% 
243.954403.96 |3.96 1443.97 19.33 19.34 39.98 a39.99/40.00 4@40.01 13.90 13.91 4.49%a.51 |4.50%a.52 (1.23 @a.26 |1.24 4.27 
25 HOLI| DAY HOLI| DAY HOLI| DAY HOLI|DAY HOLI| DAY HOLI| DAY 
* SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
2 3.05 3.96 19.33a19.34 %|19.34a19.35% 39.99 40.01 13.90 13. 4 4.50 a.53%/|4.51 @.54\% 1.23% 1.24% 
2 5% 3.96% 19.34% 19.35% 40.00% 40.02% 13.90 13.9 4.50 a.54 |4.51 @.55 1.24 1.25 
2 3. 08 % 3.96% 19.34a19.34 4} 19.35a19.35 4% 40.00 4a.01 4 |40.02 4a.03 4% 13.90 4.934%} 13.91% soaxcla 46 a.52% ‘. 47 a.53\% 1.24% 1.25% 
30 3.94% 03.95 4|3.95%4 43.96 4 19.32 '4a19.34| 19.33 4 a19.35 40.00a40.00 4|40.02a40.02% 13.91 13.92 4.49%a.51 |4.50%a.52 1.24% 1.25% 
31 3.94% 3.95% 19.32 19.33 40.00 4% 40.02% 13.91% 13.92% '4.48\4a.50 '4.49\4a.51 1.25% 1.26% 
Denmark Sweden Norway | Berlin * Vienna Spanish 
Kroner Kroner Kroner { Retchsmarks Schilling Pesetas 
December 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Checks , Cables Checks l Cables Checks Cables Checks | Cables 
— | | | 
eh hhwessnesenn 26.63 26.64 26.67 % 26.68% | 25.24a25.31/25 | 23.76% 23.78% 14% 14% 15.15a15.16 15.16a15.17 
Bees i ennnscces 26.63 | 26.64 26.68 26.69 25.37a25.38|2£ 23.76% 23.78% 14% 14% 15.1612¢.22 -| 15 1712a.2312 
Bb eecceasecsnenss 26.62 | 26.63 26 .67 26.68 25.47a25.54)25 | 23.77 23.79 14% 14% 15.20a.24% 15. 21a. 28 ¥6 
, 26.62 26.63 26 .67426 .70|26.68a26.71| 25.47 | 25.4! 23.76% 23.78% 14% 14% 15.22% | 346 “ 
Db eaenwondcoces SUN| DAY SUN|DAY SUN DAY SUN|DAY SUN|DAY SUN} DAY F 
De BSesecsescencs 26.63 26.64 26 .72a26 .76| 26 .73426.77| 25.42025.51,/25.43a25.52| 23.76 23.78 14% 14% 15.18a15.22|15.19a15. 23 
ee 26.63 26 .64 26 .73a26.75|26.74a26.76| 25.28 25.29a25.46| 23.76 23.78 14% 14% 15.17a15. 20) 15.18a15.21 
DRReeUnceetonen 26.62% | 26.63% | 26.70 ia. 73|26.71344.74) 25. 22a. 35 44\25.23a.364%4| 23.76° 23.78 14% 14% 15.19a15.21|15.20a15.22 
Deb eencecsss-.-« 26.63 | 26.64 26.72% 26.73% | 25.27 7a25.37'/25.28a25.38| 23.76 23.78 14% 14% 15.16415.22) 15.17a15.23 
ee 26.62 | 26.63 26.72 26.7: | 25.23a25.32 25.24a25.33| 23.76 23.78 14% 14% =| 15.17a15.21)15.18a15.22 
| eee 26.62 26.63 26.71 26.72 25.21@25.24 25.22a25.25| 23.76 23.78 14% 14% } 15.19 | 15.20 
12...------------ SUN|DAY SUN|DAY SUN DA SUN|DAY SUN|DAY SUN|DAY 
ee 26.62 | 26.63 26.72 26.73 | 25.24a25.29) 25.25a25.30 |23.77a.78 4 |23.79a.80 % 14% 14% | 15.20a15.25)15.21415.26 
14.......-.------ 26 63 26.64 26.72 26.73 =| 25.27a25.31/25.28a25.32| 23.78 23.80 14% 14% =| 15.29a15.36| 153.0a15.37 
a 26 62 442.65/ 26.63 4a 66| 26.72 26.73 | 25.25425.30 25.26a25.31| 23.70 23.80 14% 14% =| 115.244.2914) 15.25a.30 4% 
Bis beesceseccesss 26 .63426 .64 26 .64026.65) 26.72% 26.73% 2521025 25/25 seats 26 | 23.78 23.80 14% 14% | 15.22a15.25) 15.28a15.26 
en 26.64 26.65 26.72 26.73 | 25.23a25.25'25.24a25 26 | 23.78) 23.80% 14% 14% _~=s |: 15.22a15.24)15.23a15.25 
| ee 26.64 26.65 26.72% 26.7344 | 25.17a25.24 25.18a25 5.25 | 23.78 \% 23.8014 14% 14% 15.24 15.25 «ms 
BSS wees eesoceses SUN|DAY SUN|DAY SUN DAY SUNIDAY SUN DAY SUN|DAY 
20.-------------- 26.64 | 26.65 26.72 26.73 =| 25.14a25.22 25.15a25.23| 23.78 23.80 14% 14% =| 15.23 4a.25/ 15.24 4a.26 
21....-..-------- 26.62 | 26.63 26.72 26.73 | 25.15 44a.17/25.164a.18| 23.78 23.80 14% 14% =| 15.2534a.28)15.26 4a.29 
BE ewencesscococes 26. onan 65 26 .64a26.66| 26.72 26.73 | 25.13425.16 25.14a25.17| 23.80 23.82 14% 14% 15.25a.26 4|15.26a.27% 
ee 6.64 26.65 26.74 26.75 | 25.15a25.29/25.16425.30 23.80a23.82)|23.82a23.84 14% 14% | 15.25 4a.26| 15.26 4a 27 
#4....-.--------- 26. 64 26.65 26 .73a26 .74| 26 .74426.75) 25.28a.32 %4 Fr a 33 44 |23.82 40.83) 23.83 4a.84 14% 14% | 15.27 15.28 
See HOLI DAY HOLI|DAY HOLI D HOLI|DAY HOLI|/DAY HOLI| DAY 
oe eeaainnaleaaeiatee SUN|DAY SUN|DAY SUN|DAY SUN'DAY SUN|DAY SUN|DAY 
DULG Geaeeansdcade 26 .64 26.65 26.74 26.75 25.29 | 25.30 123. 82loa 8312 23 83loa.84lo 14% 14% 15.27a15.31 15.28a15.32 
bh brnsoccosens 26 64226 .66 | 26 65026.67| 26.74 26.75 25.30a25. a4) - erase. 35 (23 82 2 83lg 23 831-a.841o 14% 14% 15 2541831 15.26415.32 
Dbtieecnnnsesdo< 26 67% 26 68 4 26.74 26.75 25.30 23 | 23.83 14% 14% 15.254.28 44|15.26a.29% 
,, eee 26 67 26 68 26.74 26.75 25.26a25. 30| 25. 37425. 31 23. ra 4a. §2|23.78 4a.83 14% 14% 15.274.29 44 | 15.284.30% 
Sisktaweneoedewne 26.67 26.68 26.74 26.75 25.27 25.28 23.77% 23.78% 14% 14% 15.27 444.30 15.28 4%a.31 

















*Note.—Austrian exchange since the first of the year has been quoted in cents per schilling, paper kronen no longer quoted. 
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was upward at all these centres except for some weak- 
ness for a time after the middle of the month in exchange on 


Norway. Checks on Denmark were 26.67 Dec. 31, against 
26.63 Dec. 1; on Sweden 26.74, against 26.67%, and on Nor- 
way 25.27, against 25.24@25.31. Swiss francs and Dutch 
guilders were also higher, checks on Switzerland being 
19.32 Dec. 31, against 19.28% Dec. 1, and checks on Amster- 
dam 40.00% Dec. 31, against 39.96% Dec. 1. Spanish pesetas 
developed strength and checks were quoted at 15.2744@15.30 
Dec. 31, against 15.15@15.16 Dee. 1. 

In rates on South America the Brazilian milreis developed 
further weakness, notwithstanding the announcement that 
the President of Brazil had reached agreement on a bill to 
Stabilize exchange. The milreis on checks declined from 
12.40 Dec. 1 to 11.40 Dec. 10, but improved somewhat later 
in the month and was 11.80 Dec. 31. President Luis’s cur- 
rency reform plan Calls, it is said, for a new unit of value, 
the cruzeiro, the equivalent of about four paper milreis and 
based on a gold standard of evaluation. It is said to have a 
favorable chance for passing the Brazilian Parliament, 
which, however, does not always act with great expedition. 
The Argentine peso showed further improvement and ad- 
vanced from 40.70 Dec. 1 for checks to 41.43 Dec. 28, and 
was 41.35 Dec. 51. The Chilean peso was 12.05@12.12 Dec. 
31, against 12.05@12.12 Dec. 1. The Peruvian libra was not 
greatly changed. 

Rates on the Far East showed no great deviations during 
the month and improved somewhat in the case of the silver- 
using countries, due to a slightly higher price for the metal. 
The Hong Kong dollar was 484%4.@48\% Dec. 31, or precisely 
the same as on Dec. 1, though with some weakness in the 
interval in the earlier part of the month and somewhat bet- 
ter prices the latter part. The tael at Shanghai was 594@ 
599 Dec. 31, against 5944@60 Dec. 1. Rupees on Bombay 
were also slightly higher, notwithstanding that Indian cur- 
rency is not supposed to be affected by the fluctuations in 
the price of silver. The rupee, however, is said to be prof- 
iting by the deflationary measures undertaken by the Indian 
Government, and heavy reductions in note circulation, made 
possible by easy money conditions in Bombay and Calcutta, 

















Sent rates up several 














points. 


On Dec. 31 the rupee was 
quoted at 3654@36%, against 36@36 3-16 Dec. 1. 
the close of the month the Imperial Bank of India raised 


Towards 





its discount rate from 4% to 5%. 
' London Dec. 31 was 


The price of silver in 
25d. per oz., against 24 11-16d. Dec. 1. 


, The Japanese yen moved slightly lower and was 49.00@ 
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RATES OF EXCHANGE ON OTHER CENTRES. 






















































































































































































dRus- Fin- 
Czecho- sian nish 
Dee Canada slovakia Bucharest é Polish Hungary Serbia Cher- | d Bul- | Mark- Argentina Brazil 
Dollars Kronen Leu Zloty vonetz.| garia.| ka. Peso. Milrets. 
Checks Checks Checks Checks Checks Checks Checks | Checks | Checks Checks Cables Checks Cables 
1_-] 144% prem. 2.96% 52% «| 11.60 .0014% 1.76% 5.15 73 |2.52% 40.70 40.75 12.30a12.40 | 12.35a12.45 
2.-) ‘6% prem. 2.96% .52% 11.50 .0014% 1.76% 5.15 73 12.52% 40.70 40.75 12.40 a 12.45 
3.-] 42% prem. 2.96% 53% | 11.50 .0014% 1.76% 5.15 .73 12.62% 40.70 40.75 12.20 g 12.25 
4.. 164% prem. 2.96% 53% @ 53% 11.50 .0014% 1.76% ae 73 12.52% 40.82 40.87 12.10 13.18 = 
-- SUNDAY 
6--] 133% prem. 2.96% 52% 11.50 .0014% 1.76% 5.15 73 |2.52% 40.82 40.87 11.95a12.00 | 12.00a12.05 
7--] 116% disc. 2.96% 51% 11.50 .0014% 1.76% 5.15 73 12.52% 40.85 40.90 11.95 12.00 
8.-] 333% disc. 2.96% 50% 11.50 .0014% 1.76% 5.15 .73 12.52% 40.85 40.90 11.85a11.95 | 11.90a12.00 
9--] 4% disc. 2.96% 50 11.50 .0014% 1.76% 5.15 73 |2.52% 40.89 40.94 11.70a11.89 | 11.75a11.94 
10_-| 116% disc. 2.96% 50 11.50 .0014% 1.76% 5.15 73 12.52% 40.89 40.94 11.40a11.55 | 11.45411.60 
11_-| 16% disc. 2.96% 50% 11.50 .0014% 1.76% 5.15 73 |2.52% 40.89 40.94 11.75 11.80 } 
12-- SUNDAY } 
13.-] 56% disc. 2.96% 51% 11.50 .0014% 1.76% 5.15 73 | 2.5214 |40.93a40.95/40.98a41.00| 11.60a11.89 | 11.65a11.94 
14__] *%3% disc. 2.96% | 51% 11.50 .0014% 1.76% 5.15 73 | 2.524 |40.95a40.97/41.00a41.02| 11.89a11.95 11.94a12.00 
15--| 764% disc. 2.96% | 52 11.50 1.014% 1.7634 5.15 .73 |2.52%| 40.97 41.02 11.70a11.83 | 11.75a11.88 
16--| 1% disc. 2.96% | 52 11.50 .0014% 1.76% 5.15 43 |2.52\ |41.12a41.20|41.17a41.25 11.95 12.00 
17_-] 764% disc. 2.96% | 51% 11.50 .0014% 1.76% 5.15 73 |2.52% 41.31 41.36 11.95 2.00 
18.-] 76% disc. 2.96% | 51% | 11.50 .0014% 1.76% 5.15 .73 12.52% 41.24 41.29 11.85a11.95 | 11.90a12.00 
1. SUNDAY 
20--} 54% disc. 2.96% 52% 11.50 .0014% 1.76% 5.15 .73 | 2.52% 41.22 41.27 11.85a11.90 | 11.904a11.95 
21--] 46% disc. 2.96 % 52% @.54 | 11.50 .0014 % 1.76% 5.15 .73 |2.52% 41.20 41.25 11.85 11.90 
22--| 116% disc. 2.96% 5354 @ 544) 11.50 .0014% 1.76% 5.15 .73 |2.52% 41.35 41.40 11.85 11.90 
23_-] 116% disc. 2.96 3% 53% 11.50 .0014% 1.76% 5.15 .73 12.52% 41.39 41.44 11.80 11.85 
24--| %2% disc. |2.96 @2.96% 53% | 11.25@12.00| .0014% 1.76% 5.15 | .72a.75) 2.52 41.40 41.45 11.78 11.83 
25-- | HOLIDAY 
26 - - INDA 
a7. 564% disc. 2.96% 5 | 11.50 .0014% ae tres 5.15 73 |2.5244/41.37a41.38} 41.42 11.80a11.89 | 11.85a11.94 
28_-| 116% disc. 2.96% 52% @ .53 11.50 .0014% 1.76% 5.15 .73 12.52% 41.43 41.48 11.85 11.90 
29_-| %% disc. 2.96% 52% | 11.50 .0014% 1.76% 5.15 73 | 2.52% |41.364a41.41/41.414a41.46 11.85 11.90 
30--| 74% disc. 2.96% | 53 11.50 .0014% 1.76% 5.15 73 |2.52%| 41.31 41.36 11.85 11.90 
31.1 %4% disc. 2.96 % 53 11.50 .0014% 1.76% ‘ 5.15 73 12.52%! 41.35 41.40 11.80 11.85 
| 
. Colom-, Ecua- Vene- y Portu- Hong Shang- Yoko | Singa- | 
& Bolivia| bia dor Uruguay zuela *Chile z Peru gal Kong hai hama Manila | pore Bombay Java 
Q Bolivianc| Dollars| Sucre Peso Bolivar Peso Libra Escudo Dollars Tael yen Peso Dollars Rupees Gutiders 
a “a sii SAE i X AY ce Me eae eaatiatini, samanimandties | me 
Checks | Checks | Checks Checks Checks Checks Checks Checks Checks Checks Checks | Checks Checks Checks Checks 
1 33% | 97.32 | 18%» 100.00a100.15 19.00 12.05a12.123.58%a3.61 5.17 48 @48% 59% a60 |49.15049.37 49.60a49.8056% a 561436 a 36%16 40% a 40% 
2 33% | 97.32 | 18%6 100.10a110.45 19.00 12.05a12.103.58 a3.60 5.17 47%6a481%4 59% a 59'4.49.15049.37 49.60a49.75 564% a 56436 a 364640 a 40% 
3 33% | 97.32 | 18%. 100.10a110.45 19.00 12.05a12.103.58 43.59 5.17 |47%isa 48% 58% a 594 /49.15a49.37 49.60049.75 564 a 561436 =a 36416 40% a 40% 
4 3334 | 97.32 1856 100.13a100.80 19.00 12.054a12.10 3.57 5.17 47716448 59 @ 59% 49.15a49.37 49.60049.75 564 a 564436 a 36416 40% a 40% 
5 SUN DAY 
6 33% | 97.44 18%6 100.50a100.85 19.06 12.03a12.133.58 @3.59 5.17 47% a47%1658% a 59% 49.15449.37 49.60449.75 564 a 56% 36 94 36%6 40% a 40% 
7 33% | 97.44 _.-- 100.50 “) 2 phe 3.58 a3.59 5.18 471% sa 48% 59% a 59% 49.15049.37 49.60049.75564 a 564 36 94 3616 40% a 40% 
8 33% | 97.44 18%: 100.50a100.85 19.06 12.05412.103.57 43.58 5.19 |47!%6a 48% 59% a 59% /49.15449.37 49.604049.75 56% a 56436 a 36% 40% a 40% 
9 33% | 97.44 18%¢ 100.111200.76 19.06 12.05a12.133.58'4a3.60 5.17 471104 48% 59% @ 5934 49.10049.37 49.60049.75 564 a 56436 a 36% 40% a 40% 
10 33% | 97.44 18% 100.111200.25 19.06 12.05a12.123.58 43.60 5.17 471%6a 48% 59% a 59% 49.10a49.37 49.60449.75 564 a 561436 a 36% 40% a 40% 
11 3334 | 97.44 18%. 100.25a101.36 19.06 12.05a12.123.58 a3.60 5.17 (481164484 59% @59%49  @49.2549.60049.75 564 a 561436 436% 40% a 40% 
12 SUN DAY 
13 33% | 97.44 18%.» 100.76a101.60 19.06 12.03412.123.57 @3.58 5.16 48%6448%60% 460%49 4@49.2549.60049.7556% a 564436 436% 40% a 40% 
14. 33% | 97.44 1856 100.76a101.88 19.60 12.00a12.12 3.56% 5.17 48% @48% 59% a60%49 449.12 49 .60449.75 56 4 a 56% 36 a36% 40% 440% 
15 33% 97.44 18%» 100.76a102.12 19.06 12.00a12.123.56 43.57 5.15 48% 448% 59% a 59% 48.90a49.12 49.60049.75 564 a 564436 4 36% 40% a 40% 
16 33% | 97.44 18%» 102.042102.39 19.06 12.00a12.123.57 @3.58 5.17 45% a 4834 59% @ 59% 48.90049.12 49.60049.75 56% a 56436 a 364 40% @ 40% 
17 33% | 97.44 1855 102.60a103.44 19.06 12.00a12.123.57 43.58 5.17 48%2448% 59% a60 |48.90a49.12 49.60a49.75 56% a 56436 a 36% 40% a 40% 
18 33% | 97.44 18%-6 102.042102.60 19.06 12.00a12.12 3.60 5.17 48%164 48% 59% a60 (48.90a49.12 49.60449.75 564 a 56436 a 36% 40% a 40% 
19 | BUN DAY 94° 9755814 ik \% 40} 40% 
20 33% | 97.44 18%5 102.04a102.50 19.06 12.00412.123.55 @3.58 5.17 48% 6a 48% 59% @ 59% 48.90049.12 49.60049.75 564 a 56436 =a 36% 4 a 403 
21 33% 97.44 185;¢ 102.25a102.60 19.06 12.00a12.123.57 a3.58 5.17 48%6a 48% 5S a 59% 48.85a49 .00 49 .60449.75 56 4 a 56 +2 36% a 36 4 40% a % 
22 33% | 97.44 18%. 102.1242103.42 19.06 12.00a12.123.57 a3.58 5.17 48%:6a 48% 59%i¢ a 59% 48.85a49 00 49.60a49.75 56 4 a 56 “4 36 Ya 36716 40% a 40% 
23 33% | 97.44 18%:, 102.124102.91, 19.06 12.00a12.123.56 4@3.57 5.17 48%: a 48% 5944 @ 59% 48.85a49.00 49.60049.75 5634 a 56% 3644 a 36716 40% a 40% 
24 33% | 97.44 1856 102.122103.44 19.06 12.00a12.123.57a 3.59 5.17 48% 448% 59% a 59% 48.85049.06 49.60a49.75 564 a 564 36% a 36716 40% @ 40% 
25 HOLIDAY 
26 SUN DAY 2 i . 40% 
% | 97.44 1855 102.00a103.44 19.06 12.00a12.123.58 @3.59 5.17 48% 448% 59% a 59% 48.95a49.00 49.60a49.75 56% a 56% 3614 a 36% 40% a 
rH 33% | 98.28 1881 10204010239 19.06 11.95412.123.57 43.58 5.16 48%64@ 48% 594 a 59% 49.00049.%1649.60449.75 564 a 56% 36 % a 36% or pres 
29 33% | 98.28 | 18%6 102.04a102.39 19.06 11.95412.123.57 43.58 5.16 48t16 a 4814 59% @ 594 49.0040 49%16 49.60049.75 56 4 @ 56% 36% a ty, 4034 a 4056 
30 33% | 98.28 | 18%» 102.04a102.39 19.06 11.95a12.123.57 @3.58 5.16 |48% a 48% 59% a 59% 49.000 49416 49.60049.75 56 4 a 564 36% @ 36%140% a 40% 
31 33% | 98.28 | 18%» 102.04a102.39 19.06 12.05a12.123.57 @3.58 5.15 48% 448% 59% a 59% 49.00a 49%1649.60449.75 564 a 56s 36% a 36% 





* Cents of U.S. money per Chilean peso. 
to 1,800,000 marks 


z American money per Peruvian pound. 


y Value of one Escudo inU.S.currency. 


d Nominal. 


e The zloty isequivalent 





NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions fer the past month and 
the year 1926 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every 
security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black- 
faced letters in the column headed ‘“‘Interest Period’”’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New Yurk Stuck Exchange in 1909, all quotations for interest-paying 
bonds are at a prices to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on 
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for 
special reasons, are also quoted “flat,” but where this is the case the aotation ‘flat’ will be found against the name of the 
ssue. This method of quoting bonds became effective January 2 1909. 


For footnotes to tables see last page of bonds and lust paye of stocks 


BONDS—PRICES AND SALES FOR DECEMBER AND RANGE FOR THE YEAR TO DATE 



































































































































> er | vee aes . 
BONDS S| a | f tig PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
NM. ¥Y. STOCK EXCHANGE. § =e (12 Afis. | 1926. Dee. }. Dec. 31. | Lowest. | Highest. Lowest. Highest. 
U 8 Government | $ || Bid. Ask.|) Bid. Ask |Bid.Ask.|_ Sale Prices | Sale Prices. | Sale Prices. | Sale Prices 
first Liberty Loan— | } | 
Pirst 344e8__......___. 1932-1947'3 D 23,222,000 997°,,;Sale }1001%%s3Sale [10143 Sale 1001233Dec. 1'101%8:3Dec. 29) 99%%ssJan. 4 101*%ssJune 21 
I eee JD) 405,000'| 99'%ssSale SS Pepe 100!%33Dec. 8 1002%:3Dec. 21 99'4%ssJan. 2 101% ssJune 18 
itty 1932-1947'\J Dp! 118,000 |100 101164,! 100 1002233 1001%533___ __ 100 Dec. 4 1001%:3Dec. 29 99%ssApr. 12 101!5;.Mar. 1§ 
NOD sc ccnemanencmcunin a J DI ees oe atecgta os! >. ioe Dec. 29100 Dee. 29 99**%ssApr. 12/100%%s3June 25 
. | | ” gephspiaiaipephgies 1932-1947\J D' 8,021,000 |101243sSale 1027%,Sale [103 Sale 102!%s:Dec. 2 103233 Dec. 31) 101%%ssJan. 15 103%s3 Dec. 31 
.. ne ee te 1 aay lopare t----[----- ----- 102%a3Dec. 15 1022%%33Dec. 7) 101'%s3Jan. 2 102%433Dec. 7 
£3 = | ,000 102335 ___ __|1021%5___ 102'%s3Dec. 9 102%%sDec. 9 101433 Jan. 20 102'%sJune 1 
Nb hsseunis sunetimeumiien J D| DOCS SietMGhens 250 tlenmes aoc eclocce oc wa ----|------ ------] 100%%3May 14/100!%sMay 14 
Second Liberty Loan— 
con yeas ail 1927-1942, M x! 416,000 100 = 100%s3//100 —100%%23 100%s31001%s 100% Deo. 10 100%*::Dec. 7 99MeJan. 11/100 July 6 
| _Rpiare eB. | 5,0 Po ++ © £24 66 eenns non cel ences ceoce, 10 Jec. 29 10 Dec. 29 9%4s:Jan. 20/1004: June 28 
Segens xe ea stay -t0es 3 eee seelienteane 10024s38ale |101%3 Sale |10074s3Dec, 1 101%3 Dec. 29 100!¥10ct. 1 1018s Dec, 29 
OL LOLI ‘ é a254le ||1002%  sSaie |101 Sale |1007% Dec. 1101 Dec. 31) 10)%%s:0ct. 1/101 Dec. 31 
third Liberty Loan od | | | 
Third | Sea eee 1928'M 8 34,930,000'| 1002*ssSale 101433 Sale |1011!7::Sale 101% Dec. 2 101'%3Dec. 31 100°%%ssJan. 4/101'%sJune 28 
rout svered --- caetuaiagnnian ae iM 5 $91,000, 100**ssSale |/101's Bale |101'%sSale |101% Dec. 9 101444Dec. 31 100°ssAug. 26/1024) Mar. 6 
an— | / 
Fourth 4{8..__.____. 1983-1938/A QO 58.777,000 /102 Sale |/103%~ Sale |1031*%Sale |102%%3Dec. 2 103'%s3Dec. 31) 101% sJan. 4/1031%sDec. 31 
RRR Epes ea: 1A © 1,554,000)|..... ..__. ~-~--.~ ~-~..|103'%s9Sale |1022%s3Dec. 2 103'%33Dec. 31 1012% Jan. 25/1031t Dee. 31 
treasury _ issGaisies aisle 1947-1952 A O 11,135,000 106'%ssSale |/10922,;Sale 110%s3 Sale |109!7s3Dec. 24 11085 Dec. 31| 106% Jan. 2/110% 3 Dec. 31 
i acnewscieannhaaniinna ee Oe neds nas celles occ o-ceck..... 1... 109%13Dec. 20 1097432Dec. 10/107 Jan. 25/109%4sDec. 10 
mony Sn 1944-19645  *5.088.000) 10278 33Sale 11052133Sale 106’s2 Sale (|105%%s3Dec. 2 106'433Dec. 21 14 Pag soe 93] 100 Dee. 21 
nL, ee ee ee SS OOM FOO COR SESS. Rernelhee nes 6r ctlen aaa. phan cl amie dae on sa June 29) 104233 June 29 
rreniate ond Oltr 7 wae ln 8 11,536,000 er) -*| 1021!7s3Sale [103%33 Sale 102'*%33Dec. 2, 103% Dec. 31) 100'%s3Mar. 26/ 103%. Dec. 31 
tow York City—4i¢e aoenienate 1960 M 8 161.000 |100%4 Sale |/10034 100% 10034 100% |100% Dec. 16 100% Dec. 16 100 Jan. 11 101 Jan. 23 
I ee ee ‘ a eal I i ENS: Sete tn tently eit. }] Mar. 13/100% } d 
#348 Corporate steck_______j964M 8 91,000))101 Sale |/101% ~~ - ~~ asic scat (102 Dec. 3 102% Dec. 13),100% Jan. 6)102% June 33 
348 Corporate stock_____ --1966 A O ss dats? ake 101% 102 |102% -.~77 eBags tt weiabiedicpse ths. 10044 Jan. 7/102% July 8 
8. cictusesewonn a eae... . 101% 102% 102% __~77 echec aeencdiiaeeas Ee 100% Jan. ali03 Sept. 17 . 
4348 Corporate stock.____ ~~ 1971'3 D SE anace.oaccal 106% 106% 106% ____” | seuhinn auematinieaae cata 110544 Jan. 13|106% Oct. § 
‘ Piet mod pa stock__..___ seed | ; 51.000 cred eke 1}10644 Sale [106 % 10634) caves hencen rape eeeenid 108% mer 10 it Juse ar 
ns a. eR at | | | See we ee ea ee S ddatiieite ic tein a . 110 " 
4348 Corporate stock... ___~ 19653 D 35,000 104% Sale ||--___ 1064 10644 106%% 10634 Dec. 8 10613 Dec. "a [104% Jan. Sl108 “July 15 
4448 Corporate stock.___ ~~~ MS = 53.000 |10444 Sale ||1053{ 106% 106 106% 10574 Dec. 9 106% Dec. 20) 104% Jan: 2/106% June 26 
¢% Corporate stock...___ ~~ 1959, M N el ncas eocce || 9824 Sale | 9834 9944) 9854 Dec. 13, 99° Dec. 29|| 977 Feb. 1} 99 July 13 
4% Corporate sick--------1968'M NM 1900\--=-= -<---|l-aasg “aargl-aag ce es pen Seek | $783 Mar- 80) 96% Oct. 4 
, 12 eee J cone neaneelh. Mee GR %! Of eee. Sie ee Sa ae _ 3) ( 
4% Corporate stock .~_~~~7~ 1987 ME 61.000.) ----- ----- || $854 9844/9834 “9034 9854 Dec. 3 9837 Dec i7|| 8595 APE: 13 99 June 25 
_, Se etenarnnaatcats a 8 me..... .........-.. 1° 98's Dec. 2 9814 Dec. 2!i 97 54 Mar. 2! 98% Oct. 4 
Cees ...... 222 iagslea 190 | wares o---- I|"w--- -----|----- ----- 98% Dec. 16 98% Dec. | orig ref 12) 98% _ 1¢ 
$208 2080808 + ccesecece ’ Oe SRC EOSS eomnnlences « pr. | 97% Oct. 
NTT eccuiadinnnee caoaue IMN, 44,000 |----> 277° — Raneins iotitetot: 98% Dec. 16, 98% Dec. 16|| 97% Jan. 5 9834 Dec. 16 
de........ _........Nov 1038|éM NI Ss <st5-cncseetee Sts Cone ene ee Oe fare. Mar. 2) ¢ ‘ 
348 Corporate stock... __ igs7 M NW; = 67.000 | .---- ---- 1/1053 106% 105% 106°” 10534 Dec.” -9 106 “Baa 8h Mar. 5106 May 5 
{32 Corporate stock ~~ ~~ ~~ 1957 MN} 68,000|_____ ~~~" 105% 106 |105% 106 105% Dec. 9106 Dee. 13/1 Mar.10106 Dec. 13 
ai © Corporate stock._____ 1954 MN FI ccnes Stace a ae UD eu tie ancene adidackdilcnaieuc wid 87% Jan. 13) 89% July 2] 
1+ eee ov. 1954, M NI eos, ecaad — ae oe ERAN os ta0' 88% Mar. 22) 8944 Oct. 13 
WY Beer porate stock ____* 55 M N i | Soren: WUE GUEEMhns O5600 oncese Susuncdeccl So 88% Jan. 21| 89 Apr. 6 
@ Canal 4e_...2 22 8 +d te 7 11,000 othr Ske eM beeen SibbUbecnd webb decom oa ccu.., | :hblea teen | 101 #6 fan. ateets Oct. 2 
FERGPEO te eecenbhkeneeccene « TREE Tee CRETE OCR ee Chm essences cosas concen wbtmeclsauaesn act... )2 Aug. 30/102 Aug. ¢ 
$a Canes? 2222o2o AREA y -s| 8.000 /-0202 Soccofisccto coocftocct so30 SEIT IIE ceeeseeeeeee ||Qu% Ape. 29 102, May 23 
Milein dh maea b Bess. - [Tete Resseneses coceslecsae vcoes gerece_pepees'ensece ) . 2110 i a 
Highway Improvement 414s_1963 M 8 PRbNGb6 Steeles cosas. lil “Dee. “6 iii “Dec. 6|111 Dee. 78/1114 Dec. % 
Foreign Govt. and Municipalities! | | 
Argentine Govt public works 6s 1960 A O i 98 Sale | 97% Sale 97 44 Dec. 23 98% Dec. 9)! 97% Dec. 23) 98% Oct. 22 
Argentine Nation (Gov) §-yr 781927 F A 2,955,000 | 101 i Baie 1004 10034/100'%4 Sale 100° Dec. 20 100% Dec. 3/100 Dec. 20 lU2% Jan. 4 
f 6s of June 1925. 19593 D 7,507,000} 96% Sale || 98°” Sale 95)4 Sale 9754 Dec. 24 984% Dec. 6) ys Jan. | 99% July 9 
Extl sf 6sof Oct 1925. ~~ ~~ 1959 A O 7,329,000! 96% Sale 98 Sale | 98 Sale 97% Dec. 18 9834 Dec. 8/| 95% Jan. 4|100 July 15 
qnking fund old 68 ser A_.21957 M8 5.051.000 96 % Sale || 98% Sale | 98% Sale 97% Dec. 27 99° Dec. 9]| 963¢ Jac’ Lilley July 7 
e 368, Sz 9 S; 7% | 5% Js Al 9944 Jt 
Ext $f 6s of May °26 wi-_771960 M & 3'980.000 | "07 Sale 98 Sale OB Sale OF ig Dec. 37 984 Dec. §| 97% Oct. 19| 99 %4 July 20 
argentine (Rep) bs of 1909----1945,M 8 1.7121000| 877” Saie "|| 88% Go 89% 90% 89° Dec. 9 89%¢ Dec. 4 85°” Mar 15| 93% Aug. 30 
Australia 5s of 1925. July 15 19553 J 9:482.000| 9634 Sale || oe 4 Sale | 97% Sale. 96% Dec. 1 975¢ Dec. 20| 98% Jone 6| 9934 July 30 
sore Rae — 1943 J D 3.512.000 100% Sale 101% Sale 11014 Sale 10014 Dec. 8 101% Dec. 10/100 Mar. 24 tor” July 12 
Selgium 25-year ext @f 7556 g--1945 J D. 312311000 |iid”” Sale” 110% Sale |iti Sale 11032 fey 29 11% Des. 13 105° Mar. 30 111% Dec: 13 
20-year sinking fund §s._-_-1941 F A 214450 10734 Sale | 107% Sale {108 Sale 10754 Dec. 110814 Dec. 31 105% Mar. 31/108%% Feb. 10 
5-year ext6iss_ 949'M & 5.098.000 | 93° Sale || 95% Sale | 96% Sale 9512 Dow 1 97% Dec. 31] 88 Mar. 3i| 97% Dec. 31 
External sf 6s ~~~" "~~~ 1955 J J10,155.000| 86 Sale || $0% Sale ' 9252 Sale oot Dec. 2 92% Dec. 31|' 1% Mar 31] 9272 Dec. 31 
External sf 7— ~~ ~~~ -~-~~~ 1955 JD 10.448.000 | 95% Sale || 99% Sale 102% Sale 9914 Dec. 71033) Dee Stl 915 July 23/192% Dec. 31 
gentabilization loan 73_--~777-1950|M N 9.951.000 | tp tenet! 9% Sale 102° Sale 99% Dec. 1102 ° Dex. 31| 2h 4 et. 2 1102 Dec. 31 
BRD Norway) 0 £ 8 Rteteatsai 1945|M Ni 764.000 | i134 1134 112, 112% 112% 112% 112” Dec. 4 11234 Dec. 15) 1114 Nov. 24/115 Jan. 22 
Berlin (Germany) 6 f 63$8._---1950/A O 7,411,000| eo @ 87 12]| 9654 Sale o8it non 96 4 nee . 1083 ho tH 8544 Mar. 3°| 93° a 18 
Bogota (City) ext g 8s. ~~~ 1945A O 1.807.000 | 96% 97%|/102% Sale 103% Sale 10244 Dec. 3104. Dec. 18] 96% Jan 104. July 28 
Bolivia (Republic of) # f 3-~~71947.M N 3.933.000 | 9634 Sale | 103% Sale 105 Sale 103° Dec. 1105% Dec. 22) 9644 Jan. 105% Dee. 20 
Bordeaus ( ity of) 15-year 68__1934|M M 3.485.000 | 823¢ Sale || 921¢ Sale 93% Sale 92% Dec. 1 933¢ Dec. 17| 8134 Maer. 31 93% Dec. 17 
Ba ee Siar apes -ABGLD B ELS898 nee a 9883 cals TRH SG G14 Be dane * Bee: 14] Mar B11 2 RSS 
Cent Ry 30-year ¢ 7a_-----"1952\3 D 6/446,000 | 3077 Saie || 944% Sale 93% Sale o4 ‘ — 3 06? oo 13 5M ag 96 4 fae. 38 
Bink fd 7 348 (coffee sec).1952 flat\A O 1.676.000 |107 4 Sale |'104%4 105 10414 108 104% Dec. 4108% Den. 38 103% Apr. 1/108 Sept. 23 
Bremen Alnor J8,trust recta —1935|M § 3:511,000| 9814 Sale |101 4 Sale 102% Sale 101% Dec. 1 102% Dec. 17| 924 Mar. 30 102% Nov. § 
Bul aria (Kingders on te? Sony 3 ; 16737 008 | 94% Sale | 100% Sale 9944 Sale 99°" Dec. 27 100% Dec. 2) 974% Fin 1ol% May 18 
Usmada, Dominion of, os 7 get a O 860.000 |i02°~ Saie “| 1017" Saie™ 10 Bale 10 Des. a 1o1 se Dee. it, 199% — . ee Sone 
pO-year wold 5 48... __----_1929 F A! 3,070,000 |los Baie 191% Sale 1015 101% 10154 Dec. 1 101% Dec. 6| 101% Sept. 18] U3. Jan” 26 
80-year gold 5s____~~~~~~~- MN) 4/252: : % Sale’ 104 Dow. . hens. a ton 
die Ot B-----22 222. i%2 & N| $-352.000 103 Sale 104 34 Sale 104%4 Sale 104% Dec. 2105 Dec. {| 102 Sept. 28/105% June 9 
gaat (Oli a= 1BRE E 4) 186.000 | aS Bale oes Of 10538 Dee: of 104% Boe: °s! 19) 38 Nov’ 38) 82 dune 23 
Ohile Republic exter s f 84__ ~~~ 1941, F A! 2.095.000 |108% Sale | 108% Sale 108% Sale tor Dec. 6 108% Dec. 31 107 i June 18] 109% Feb. 6 
year external sf 7s._~ ~~~ 1948 MAW, 7:011-000 |100 54 Sale | 100% Sale 100% Sale 100% Des. 9 1or7* Dec: 34) 102% June 22|'92'4 Feb. 9 
25-year ext] s f 88 gold___ ~~ 1946 MN_ 1.876.000 |107% 109 | 107% Sale 108 ° Sale 1074 Dec. 11 10834 Dec. 25| 107 Apr. -3|1095% Aug. § 
External sinking fund 6s.---1960 A O| 1,066'000 ww 93% Sale 92\ Sale 9212 Dec. 28 93% Dec. 3] 92% Dee 28) 93% Mer. 
Ohile Mtge Bank of June 3061481957, D| 3:02 000 “94% ~94%|| 96 Sale 96 Sale | os33 2 96% Dec. 13) 94% Jan. ~4| Os A r. 36 
Sinking fund gold 634s guar.1961/J D| - 967000 |_* 9734 Sale | 9714 Sale | 9714 Dec. 2 98° Dec. 10 96% Nov. 8] 9915 Ane. > 
ee ap eeueng Ry bs. -_ "19513 D| 1.523500 | 45%z "4677 25% Sale 25% Sale 2314 Dec. 7 37% Doe. 14 2336 Dec. 7 48% Feb 36 
Christiania (City) (Oslo) 30-yr 6s 54. M 8) 748000 995% 100 101 Sale 100 Dec. 1610114 Dec. 8| 99° May 30|102% May 7 
jogne (Germany) 614s. _- 50M 8 1,336,000 |__ (96% Sale 975% Sale 96 Dec. 22 9872 Dos 1p 91 Aug. 4| 98% Dee. 1 
Colombia (Rep) extl Asga____- 19274 Q! 904,000 |i00 ~ 10034|100% Sale 100%2 scic 100 Dee. 17 1003 Dec. 20] 99% Mar. 10101 ° Oct. 3 
wae of pate uta 70 A Raphi oes g ; 403.000 | Oy ee || 93 34 —~ 94 4 Sale 93% Dee. 4 95 Dee. 14} 93 Nov 11} 95 Dec. 14 
Gopeniase zbrearat ize. 148) J) 2.12.08 aes acie-|| Baye Sale B01 Sale | Oa1s Dec: 25 9956 Dee: 'f| B3if New: 22) 95% Dec. a5 
Cordoba (Prov) Armen 7a ate 1942 J 3| 783.000 126% ay, 98 Sale | 97% Sale | 97% Dec. 20 98 Dec. 2| 05% Jan 12 99% July 24 
6s ext debt Ser A of 1914----1949 F Al 38.000 | 9714 98% 190 par ay 101 \ ~— 101 Des. 4 lores i 7 83 ym i 103 yg 30 
4 s external loan A’ , 541.000 | 88% 89%| 94 Sale 93i¢ “94> 94° Dec. 1 94% Dec. 21) 88% Jan. 6I101 i ‘Aug. 17 
" 3] 2/009:000 [toss Sale| |FOz¢4 L027 101 4 101 36 10454 Dec. “1 10884 Dee. 4 1993) Mots gt tte ag med: 18 
«U6, 4 b h ale ec. ec. ar eb. 
O} 2,052,000 |100% 101 Toa Sale 105 Sale 104% Dec. 2105% Dec. 9 9954 Mar. 30,105 Dec. 9 
a) Eee tote Sa AED ls fous e184 Beek 196, Bessa] das ato Boe. 
’ a, | bs ale . or , ° une 112 
O23. 00 A Sa 1104 Gate 194 Gale ini os 35 Hints Dee 1 1nelé Tine Zita wy 1% 
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i : i | om See suite 
BONDS : —,"* J tg | PRICES IN DECEMBER. RANGE SINCE JAN.1 
K. ¥. STOCK EXCHANGE. (12 Mos.) 1926. ye. 1. Dec. 31. Lowest. Lowest. , Highest. 


Foreign Government (Concluded) s Bid. Ask }' Bid. Bid. Ask.| Sale Prices Prices | 
rentaark 20-yr extl gold 66-1942 2,316,000)| 102% 103% 104% Sale |103! *aaltoate Paavo h nog 
Dept of Caldas (Colombia) 7481946 98 98 Sale Dec. ; t.] 
Donainicah Kepuplic sink fd de. 19 : 
Custom administr 5548 
Dresden ‘(City) ext 7s__-----.-- 
Duteh East (nd 25-year ext 6s- 
40-year exti sink fd gold 68 - - 
30-year exti g 54e..--Mar 
20-year ext] gold 54s-..Nov 
Ei vador (Rep) 8s. - 
Pinland (Rep of) exter 6s 
External ainking fund 7« ‘ 
External sinking fund 6 4s--19 
Pinnish wun touannh}gs A. --195 
Extl 6%s SerB . Soe 
French Repub 25-year ext 86..194 
20-year externa! loan 7 4s---194 
External! 7s of 1924 194 
German Republic 19 
German Cent Agric Bank 7s8.-.19 
Graz (Municipality) 8s....---19 
Grt Brit & Ire., 20-year 548.193 
Registered : 
10-year conv 548- - -- ° 
Greater Prague (City) 74s----195 
Greek Govt s f sec 7s_-.------- 196 
Haiti (Rep of) Cust s f 68 -.--19 
Heidelberg (City) extls f744s..19 
Hungarian Mun Loan 7s. --1§ 
Hungary (King of) sf 7%s --1! 
Indus Bk of Japan 6% uoter.-.1 
Italy (Kingdom) externa] 7s ~.195 
Japanese Govt sterling Ip 4°..193 
xtsf6%s..--. - ois f 
Oriental Development Ge. ..- 1945 
Leipzig (City) ext'l s f g 7s----1 
uyons (City of) 15-year fe... 
arsetiles (City) 15-yr 68 1 
Mexican Irrig 448-----------]1 
Assenting sf 4%s 
Mexico (U 8) exti $s 
Agsaenting Ae of 18 
Assenting 5s large 
Gold debt 45 of .wu4 
Assenting 4s of 1904 
Assenting 4s of 1904 large 
Asseuting 48 Of LYIU tains ------- 
Assenting 4s of 1910 smali.....- 
Treas 6s of 1913 assent (large) "33 
CU” | 
Montevideo s f g 7s 
Netherlands s f 6s Flat 
30-yr ext s f fs 
Norway 20 yr extls f 6s 
20-yr exti s f 6s 19 
30-yr ext] eo f Ge... -cc-~- 195: 
40-year ext! s f 5498s.------- 1965 
Oslo ‘City) 30-yr < f 4s 195: 
Sinking fund gold 54s------ 194 
Panama (Kep) exti 598 ly 
Peru (Rep) ext! 8s ..--------- 194 
Mnternal 7 MG. .<nccccocces 194 
Poland (‘Rep of) g 66---------- 1940 
External s f 8s__.-.-.------1950 
Porto Alegre (City of) 8s_..---1961 
Queensland State ext s f 7s_---1941 
95-year extl Gs... ...-..----19 
Rio Grande Do Sul ext] 88...-194 
Rio de Janeiro 25-yr sf 8s 194 
25-year exti sf : 9 
Rotterdam (City) ext Se 
Gan Paulo (City) s f 88___.---195 
Gan Paulo (State) ext s f 8a_..19° 
enewees 68 G6. neo cascccoe ht 
Ext 7s water loan wi. .-..195 
Santa Fe Prov (Arg Rep) 7s8_-.-194 
Seine Dept (Fraace) 2()-yr 78--1%4: 
Serbs. Croats & Slovenes 8a. ..196 
Soissons (City) ext) Ly a a6e_.193 
Sweden (Kingd) 20-yr 6s : 
Extig 5s i 19: 
Swiss Confederation s f 8s_..-.-194 
Switzerland (Govt) ext 5448--.194 
Tokyo City loan of 1912 zooo tae 
4 
4 
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Trondhjem (City) ext 64s --.-19 
Upper Austria (Prov) ext] 78.-19 
Uruguay (Rep) externa! 8s_-.-.19 
BascsfGs@wi ... 19 
Yokohama (City) ext ¢s 
Railroad 
Ala Gt Sou Ist cons 58 A 
Ala Midland Ist gu g 5s 
Alb & Susq conv 3s 9 
Aliegh & West Ist g gu 48.---- 199 
Alleg Valley gen gu g 48 
Ann Arbor Ist 
Atch Top & 8 
Registered 
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1% Aug. 

95 Dec. ll 
107% Mar.31/111 Jan. 4 
94% Oct. 14, 97 Avr. 21 
93 Dec. 13) 94 Nov. 24 
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100 9102 June 16 
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82,000) 102% -----|104% 1 
| _ 303,000|) 93% 9344)! 94% 
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31,000)! 97% ..__. 100 
628,000)/103'  103%| 102% § 
498,000 |10134 102%4| 104% 
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"19,000 | 7% ...-- '| 9844 
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ou, mee 
24,000! 80 83 || 84% 
104,000) 8534 -..-- 87% 
51,000 | 82% __ ~~~ 86% 
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' Sales in Price PRICES IN DECEMBER. x 
BONDS i ales Price, RANGE SINCE JAN 
N. ¥. STOCK EXCHANGE. Sa (12 Mos.) 1926. Dec. 1. | Dec. 31. Lowest. Highest. Lowest. Highest. 
CCC & St L—(Concluded) $s q Ask.) Bid. Ask. ‘Bid. Ask,| Sale Prices Sale Prices. 4 
Div ist coll trust g 48..1990)/M N 119,000)}| 82% 83%|| 87% 88% 87% 90 87% Dec. 2) 88% Dec. 23]| 82% Jan. 5] 88% Oct. 23 
sevaheariindegaediididiad MN 5.000)) -.-- -----]| 85 -----) 85. ofl Le]. -2----]] 833¢ Feb. 25] 83% Feb. 25 
eerie. M 8 Te GE OT TE BEM wanes! OEE wnccclencecn. coectelessece oncastlt Ek. 2 oe 2 
Saisie 940/35 J 13,000)| 87% -----|| 904 94 | 905% -..__| 94 Dec. 30) 94. Dec. 30]| 814% May 21] 94 ec. 30 
loos diatinieaes 1934|3 J 27,000)| 107% -.---||104% 107 '106% 10744|/106% Dec 14/106% Dec 17||104% Sept. 17/107% Jan. 20 
Olev Lor & W con Ist g 5s.---1933/A O 37 ,000}/101% 102 ||1015% 10234 101% 1024/1015 11/101% Dec. 21 1044 Aug. 25|102% May 17 
Oley & Mahon Val g 5s------- 1988i0 Ji ------ cause WE seuknl WUNOE sun olan cats madadalenn ct smaieen 5 ’ 99% § 
Clev & Mar Ist gu 4s------- 1935|M N ; 
Olev & Pitte 4sseries B-. -.1942/A O|  2,000)) 99% ---..- it ) pnengl ME Sesagibacacn soauaninana:a aenee 99% Aug. 1 
ns © O06t........conceseeue 1942|\3 J 1,000}| 99% ----- peel CP opanalbndeon biacalebhunh canara 1 
BERG? BIE ncnscececcene 1948|M N 30,000)} 8134 -.--- ) _=_- 36% Ses WR Apes waldpa ei ar. 2 Apr. 
| ee eteneee 1950|F A 2,000)| 81% 85 844 .---- DE néuiiabinin oak cies wou cack: cecued 84% Sept. 10] 85% July 23 
Clev Short Line ist gu 4%s---1961/A O} 190.000) 98  9834/|100%{ Sale |101% _____ 100% Dec. 2/1014% Dec. 9]| 97% Jan. 15/101 % Sept. 27 
Olev Un Term’is ist s f 5448--1972/A O} — 510,000//105% 106%4||108% Sale |108% Sale |108% Dec. 1|108% Dec. 22||105% Feb. 5/108% Dec. 22 
lst s f g 58 Ser B___-------- 1973/8 S 1.08 oe 1003 1s 19350 Sale 104 Sale |1034% Dec. 2/104% Dec. 18]|100 Jaa. 4)108 June 15 
oeceececo , 4 ----- £2OS C2198 S266 _ sSmeaseonleooenee Seeoee ° une 
sc coeanl F A| _ 704,000|| 98% 99 98% Sale | 99% Sale | 98144 Dec. 3] 98% Dec. 3|| 989% ¥an. 19] 9914 May 12 
OLE: M N/ 1,114,000)} 95% Sale 96% 97 96% Sale | 9644 Dec. 1| 96% Dec. 4|| 95% Sept. 1| 9734 Mar. 13 
AO 12,000}|102% 103 ee nt ee NO a ce, nce eekce sues Rbence 87% Jan. 6) 92% Aug. 11 
greedy nities FA 37,000)| 8534 -.-..|| 89% -----| 90% -..--|----22 LLL --|-l-l-. -LL___|] 874% Apr. 7| 90 Apr. 29 
Conn & Pas Rivs ist g 48------ 1 AO tn )863«|6— CE §«cseed ME. niscalustbie panna elemenec-mnsoul 8l Jan. 4] 88 Nov. 16 
Oonso: Ry non-conv 4s ..1 FA 9,000}| 59 -.--- 93 95 NE etalon te 92% Dec. 13) 92% Dec. 13|| 75% Jan. 20) 9344 Oct. 29 
Non-conv debenturs 4s.---- 1 : Fi $3 oN es 70 69 73 69 73 69% Dec. 18} 71 Dec. 14 $6 zon, of 4 Apr. = 
Sc mbeeraneesetenan D eccce|locece concelencce ecccclessone cssseslecccce_ sccese pt. ° 
eee Z 3 76.009 “5° 77777 69 73 | 69 73 | 69 Dec. 29) 71 Dec. 20)| 65% Jan. 5) 75 July 10 
reece ia 30,000) 65 -..--|| 69. 73 | 69 72 | 71 Dec. 20) 71. Dec. 20|| 65% Jan. 5| 74 July 24 
(sa aN. J J| 1,205,000)| 88% 89 935% Sale | 94% Sale | 93% Dec. 9] 954% Dec. 6 oot Jan. 4) 96% quly. 1l 
J D| '648.000)/10544 Sale ||108% Sale 108% Sale |108 Dec. 11108% Dec. 13||105 Jan. 4|110 Sept. 2 
arriegyaet ID __ 173, ----- -----|| 99 9934) 9944 Sale | 99 Dec. 15| 9914 Dec. 8]| 971%4 Oct. 2/100 Sept. 1 
J J} 1,235,000|/| 92% 92% 984 Sale |100 Sale | 98% Dec. 1]1 ec. 29]| 924% Jan. 5/100 Dec. 29 
een J J} _ 115,000)| 97% --~--|| 98% -.-..| 98%: 98%)-.____ ______|__.... _--.__|| 97% Feb. 16) 9834 Nov. 16 
apart eaA & M N/ 1,873,000||109% Sale 93% 94 94 Sale | 93% Dec. 2/ 944% Dec. 4/| 90% Jan. 4/ 95 May 12 
irgdenee: A O} 9,416,000]/112% Sale 11544 Sale |115}4 Sale ‘114% Dec. 8/119 Dec. 20||108% Mar. 30|/122% Sept. 2 
A PT! M N/ 1,115,000)/103% Sale ||104 1044|103% 104% 103% Dec. 28/104% Dec. 13||102% Mar. 3/10514 May 18 
ope pheper J Dj 538,000)}109 100 ||107 Sale |106% Sale ,1065% Dec. 14/107% Dec. 24/|106% Dec. 14|110% Sept. 23 
papel FA Bet WEE OEP DOIG cocn-] DON acescloccecn. nocecelecesen.cccesel TEE a Ln. ee 
oC RTES: J| 4,750,000 853% Sale || 91 Sale | 91% Sale | 90% Dec. 2| 91% Dec. 20]| 85% Jan. 2] 91% Dec. 20 
Consol gold 4%s-.---------- 1936/3 Jj _ 714,000)| 89 8944|' 94% 9544) 94% Sale | 9454 Dec. 11} 94% Dec. 9|| 89 Jan. 5| 95 June 30 
Improvement gold 5e a 1928|J3 D)|_1,848,000)| 98 98% |, 99% Sale | 99144 99%) 9914 Dec. 3]100 Dec. 18]| 95% Mar. 2/100 pr. 27 
Denv & Rio Gr West 5s.------ 1955|F 4|16,737,000)| 65% Sale || 75% Sale | 73% Sale | 73°° Dec. 29] 76% Dec. 9/| 62 Mar.31| 76% Dec. 9 
Des M-& Ft D ist gu g 4s-----1985)J J 44,000) 44 oe = a ee Oe ete, Se yore 39 Sept. 16] 474% Jan. 28 
aia: :! es 94,000)| 41% 45 35. 36 | 34 37%) 344% Dec. 28 35% Dec. 6|| 33% Nov. 4/ 47 Jan. 12 
gg Bese 93% 95 93% -.--- 93% ...-- Bie Deemer: Tae tindty A 6% Aug. 21) 96% Aug. 27 
eau ID 15,000} 70 71%|| 70% 73% 70% 73% 70% Dec. 2| 72% Dec. 3|| 70 Jan. 5| 75 Nov. 16 
en ial indiall D 12,000)| 65 71%4|| 65 67% 65 SiR icattan masetalssnenn ata a. a. oe ee. 2 
N| 561,000} 94% ____- 97 97% 96 34 97% 97 Dec. 5| 97% Dec. 28]| 94% Jan. 5] 984% June 14 
J 9,000)|102  __-_- eee oaks 103% ..._. 103% Dec. 3/104% Dec. 3 1053 Apr. 7|104% Sept. 10 
ES QO} 151,000)/101% 102% 1024 103% 102% 103% 102% Dec. 7/102% Dec. 4//101 ar. 4/1034 June 14 
aide 3} 178,000|/| 85 85%|| 75 75 79%, 79% Dec. 23) 82 Dec. 8]! 791% Dec. 23) 90% June 26 
oO 9,000|| 90% ----- 91% 53 03% ..... 92% Dec. 4] 92% Dec. 4|| 91 Mar. 23 92% Dec.. 4 
J 65,000}/100% __--- 100% 101 (100% ____- 00% Dec. 9101% Dec. 18||100% Jan. 22/101% May 14 
wet Terei Ni 191,000)/102% __-.-||106 Sale '106 106% 106 Dec. 13/106% Dec. 4 100% May 1|106% July 2 
aches N 000 : . 27|\|101% Jan. 27|104% May 22 
O| _78,000)}102% 103 ||104% ____- . 24/|1025¢ Jan. 6 4 Oct. 
8 . 11)}105 9 
watt’ J % . Bill 74 
ag Hass) oy. J 6 74 7 3 |, A aaa Rt se pic ge oS Sete P 
appr J|11,186,000|| 68 Sale || 71% Sale | 73% Sale | 71% Dec. 1| 74% Dec. 3]| 64 Mar. 30| 74% Dec. 3 
ch gateat P tA C. J 3| '130,000|| ___ -_...||___-- ___..|__--- _-___| 71 Dec. 14| 72% Dec. 22|| 65 Feb. 4| 7214 Dec. 22 
Penn coll trust g 48-------- 1951|F A 74,000|| 96% ----- 98% 984 98% 100 | 98% Dec. 4] 98% Dec. 3]| 96% Mar. 10) 98% Aug. 10 
60 conv 8 4s Ser A..---- 1953|A O} 4,243,000|| 69% Sale || 77 Sale | 79% Sale | 76% Dec. 2| 7914 Dec. 23|| 67% Mar. 3] 79% Dec. 23 
Bo is deed a 1953|A O 43,000)| 69144 Sale || 76% Sale | 79% Sale | 76% Dec. 1| 79% Dec. 23|| 67% Mar. 3] 79% Dec. 23 
Gen conv Sg Series D_.----- 953/A O/|14,388,000|| 84 Sale || 80% Sale 84% Sale | 804% Dec. 1| 85% Dec. 24|| 73% Mar. 31| 85% Dec. 24 
Erie & Jersey lst sf 6s_--.--- 1955|J_ J 08, 103% 104%/|111% Sale ‘111% Sale (111% Dec. 23|112 Dec. 14)|104 Jan. 7/112 Dec. 14 
Genesee Riv RR ist s f 68--1957/J J| 755,000)|_____.__-__||111% 111% 111% 112 ‘111% Dec. 8)112 Dec. 11||194% Jan. 8/112 Dee. 11 
Erie & P gen gu 6 3}48 B beeene 1940|\J J 27,000}| 85% 8844]| 88% ----- ean pai mage ona apis: 86 Jan. 28} 92 Mar. 22 
ET On og esaeeie 940|3 J 15, 85% 88%]| 88% _---- One . one Sey: bisa gs 88 Aug. 8934 Mar. 24 
Est Railroad extle f 7s eabanen 1954|M Ni 6,475,000)|___-_ -___- 93% Sale | 95% Sale | 934% Dec. 1| 95% Dec. 31|| 814% July 23) 95% Dec. 31 
vie c Cent & ak ext g 5e..---- 1930\3 J 67,000 Sree 00% 101 |100% 100% 100% Dec. 29)100% Dec. 29]| 98 Mar. 15|100% Nov. 4 
a etl 943/J J} 111,000)| 99% 100 ||101% Sale 101% ___°_ 101% Dec. 13|101% Dec. 30|| 98% Jan. 11/102 June 2 
oo----- D 3,000|| 95% Sale || 98 Sale | 99% Sale | 98 Dec. 1 9914 Dec. 31 95 Jan. bor Dec. 31 
ie YX ref 5e ser A....-coce~ 974|M 8) 3,973,000)| 98 = Sale 99% Sale | 99% Sale | 99% Dec. 28] 99% Dec. 4 Mar. 17|100% June 12 
Fonda Johnst & Glov 48----1952|MN 30,000)}| 5934 Sale || 65 Sale | 63° 63% 63% Dec. 24] 66 Dec. 1 38% Nov. 15} 66 Dec. 1 
Fort St U D Co let g 4%48----1941/J Ji) ------ 9036 ....- SOek. cckee a eet mgpion: ening ests: RRR SS SE Bee 
Ft Worth & Denver ity 53448-1961/J D 61,000)}105 __--- BRU cshae Ne a ea eee 103. Jan. 5|107 June 12 
rw & Rio Gr tS Di cccees 1928)J J| 154,000|| 96 96%/|! 97% 98% 97% 98% 97% Dec. 24) 98% Dec. 8|| 96 Apr. 6] 98% July 30 
Frem Elk & Mo V ist 6s----- 1933|A O 86,000} | 107 Si U6 UUM Ul 8! > er: HOE: 107 Jan. 12)108% June 7 
Gal H & San Ant M & P lst 56-1931|M N 85,000]/100% __-_- 100% 100% 100% Sale 100% Dec. 16100% Dec. 22|| 974 June 4/101}44 May 5 
2d exten 58----.------ 1931/3 J} 138,000)/100% 100%] 100 100% 100% 100% 100 Dec. 16,100 Dec. 16||100 Sept. 10/101 ~ Jan. 26 
Galv ous & Hend Ist 5s----- 1933|A O|  234,000)) 93% -.-.-|| 96% 97% 96% 96% 96% Dec. 29| 98 Dec. 13)| 93% Jan. 21| 99 June 8 
Ga & Ala ist cons 5s__--Oct. 1945/J Jj 184,000) 95% 96 9824 Sale | 97% Sale | 97% Dec. 11/ 97% Dec. 4|| 96 Jan. °7/100_ July 12 
Ga Oar & Nor Ist gu g 58------ 20/J J} 188,000)/100% ----- OTe <ngon | 9934 100 | 9934 Dec. 14) 99% Dec. 4/| 99% Oct. 20/1004 Jan. 23 
Georgia Midland ist 3s------ 1946/A O| 162,000) 65 69 72% 73 | 72 73% 72% Dec. 22| 74 Dec. 22|| 63 Feb. 8| 74 Dec. 22 
Gr R & I ex Ist gu g 4%s----- 1941/3 J3| 186,000)} 96% __..-|| 96% ___-- 96 % Sale 96% Dec. 28) 96% Dec. 3|| 95% Sept. 3] 97% June 18 
Grand Trunk of Can s f 78----1940|A O} _763,000)/|115  115%|115% Sale 115° 115%115 Dec. 16, 115% Dec. 7/\113  Sept.11/11644 May 6 
15-yr deb gs f 6s guar------ 36|M 8| 1,052,000]/106% Sale |107 107% 106 7% 107. 106% Dec. 23|107% Dec. 7/||106% Oct. 11/108 June 1 
Grays Point Term )6 gv g --1iy D 7 702'onb 12352 Pt hee Rts: acco  b iekateeaaae pale gus ycesena ~deaaaraae“el 38 4 Oct. 29 Rts, Oss. 2° 
—Gen 7s Series A.--- 02, @ Sale 3% Sale (114 Sale (1133 ec ec. 2 9% Jan. 4 Dec. 
ON Beeisered on 42727166i|} 3) 1.500°0001| 645g Baie “||"385z Salo |"373z ~585g 7853 opass” sl-ahta"eiasae MiSs July 231085) Nov. -5 
yn te 4s Ser A.---] J 900, 944% Sale || 96% Sale | 97% 98% 95% Dec 97% Dec. 26 uly 23) ¢ ov. 
ay mtge bids Ser Renae 1952/3 3) 2,124,000||103' Sale |'107% Sale 1108 é Sale 107 4% Dec. 1110934 Dec. 20||102% Jan. 13/109'4 Dec. 20 
Gen mtge 58 Ser O_-.------ 1973 J J 2,691,000| 97% Sale (102% Sale 102% Sale 102% Dec. 24/102%4 Dec. 20|' 97% Jan. 2/|103% Nov. 17 
Gen 4s series D__-------- O70. Ji Tae icecu > ocene 93% Sale | 94°° Sale | 93% Dec. 1| 94% Dec. 21|| 99% Oct. 5) 95% Sept. 16 
Geen Bay & West deb ctfs A.....- Feb 42,( 78% 85 ae ae oe oe 78 June 24) 85 Sept. 27 
Debenture ctfs B....------..--. Feb} 1,987,000|| 17% Sale | §22 23% 22% 22% 21% Dec. 3) 23% Dec. 10|| 13% Mar. 31| 23% Nov. 26 
Greenbrier Ry lst gu g 48----- 1940|M N 14,000)| 88% Sale | 91% ____- | Sygate 92. Dec. 13} 92. Dec. 13|| 88% Jan. 5] 92 Dee. 13 
Gulf Mob & Nor lst 5}s----- 1950|A O|  287,000)/102% 103%|105 Sale 104% ____- 104% Dec. 101054 Dec. 8|/101 Mar. 9/106 June 18 
Gulf & Sh Isid ref 5s8------ Feb 1952)J J} 193,000)|105 Sale |/___._. ____. 106% 109 |105% Dec. 7\107% Dec. 2)|1034% Mar. 19'107% Dec. 3 
Hock Val! Ist con g 448------ 1999|J J 591,000}; 91%4 Sale 98 Sale | 98 Sale | 97% Dec. 3) 98% Dec. 28) 91% Jan. 2 98% Dec. 28 
Registered -......-.------- 9g99\J J 1,000); 86% __-- | eee CS Ue Be eee wsuancncoecntt OO. . 2207 1 o.. eee be 
Housatonic RR con g 5s8------ 1937|M N| 104,000) 9514 96 98% 99% 98 99%! 984% Dec. 1| 98% Dec. 14|| 95% Jan. 4 9944 June 25 
Houst & ce Cc ist g Se int gu- 1937 Ig 81,000||101% 101%} 101% _---- SERGE . pedthccusd ahbenalvdonsieauehee 100. Mar. 91102 34 Apr. 27 
Waco & N W Div ist 6s----1930|)M N 1,000) |10134 __-_- SUE eewe ie Seabee ates | enka ceed 101% Feb. 26)101% Feb. 26 
Hous Belt & Ter ist 58------- 1937 J J} 140,000] 9614 Sale || 99% _____ aia 985% Dec. 3100% Dec. 20)! 96% Jan. 2/100% Dec. 20 
- Houst E & W Tex ang §6..-<-- 1933|\M N Se lcccce bene ae aie 100% Dec. 31|100% Dec. 31||100% Aug. 25/101 4% June 
lst gu g 5s redeem--------- 933) M N 46,000)/100 101 | 100% 101 (100% Sale |.._..- -----.|-.----_----- p Feb. 13/101 % Mar. 27 
Hudson & Manhat ser A bs.~-1957 F A| 6,663,000) 924% 92%]; 971% Sale | 98% Sale | 9734 Dec. 2| 9834 Dec. 23|| 9244 Jan. 4) 985% Dec. 23 
Sd nnseanenhe vas FA RCT a eo aah Bopeln aaa Baie s aniglimitinnt Rot aes acy dsc: 97 Apr. 27| 97 Apr. 27 
Adjust income 5s __.---Feb 1957/A 0/10,634,000|)} 75% Sale || 83% Sale | 84 Sale | 83% Dec. 1) 84% Dec. 7|| 75% Jan. 2| 84% Dec. 7 
Illinois Central lst g 48------- 1951\3 J 40,000)} 91% -_--. | eae OO. culsscone Geeaeelsotesh a baeee 91% July 20) 97% Apr. 12 
OS EEE I ad -000|| 87% 91 91 93 a 93 Mar.10) 93. Mar. 10 
| el 1951/3 J 44,000|| 82% 84 || 85% __--- 4 ea 834% Dec. 2} 83% Dec. 2|| 83% Jan. 8] 91 Sept. 21 
Bxgentes le 6 336s eaaceaiiaie 1951/8 S 000) 82% 83% 85% 87 | 87 MR RLGdSaan cbawke suena aeiee 83% Jan. 21) 87 Sept. 23 
R ed be ds didi | 7 --=—- | ocece } 4 ener mleoww ens cece elo ee es eeeeee Se ee ee 
lst gold 3e sterling_-------- 951|\M 8 4,000)| 76 1 || 70 AS Oe tO ere Siege 1 Feb. 16) 72 Nov. 29 
Collateral] trust gold 48-_---- 1952)A O| 411,000|| 8734 8834|| 89% 90% 90% 9034| 8934 Dec. 11) 90% Dec. 16|| 8814 Jan. 6) 92 May 14 
lst refunding ee 1955|M N| 885,000); 90% 92 || 93% Sale | 94 Sale | 93% Dec. 1] 94% Dec. 15|| 90% Jan. 8] 94% Dec. 15 
Purchased lines 34s_------ 1942\J J 102,000); 8144 82 82% 83% 83% 89 83% Dec. 14) 85 Dec. 7|| 81% Jan. 8) 854% Ma 7 
Coli trg4sLNO&T------ 1953|M N| 1,002,000|| 85% Sale || 884% 90 | 88 Sale | 88% Dec. 28) 89 Dec. 14|| 85 Jan, 12 39} July 2 
6. cabbueeseeuaed MN MEL os. a ws:> eae Nn ol eee 85% Oct. 20) 85% Oct. 20 
Refunding 5s-.-..--------- 55|M N 353,000 |105% Sale | 107 1074108 108% 107% Dec. 2)108% Dec. 23)/|105 July 29/108 4% May iy 
15-year secured Heb pneanen 1934|J J} 1,026,000\|103 Sale | 102% Sale 103 104 {102% Dec. 10 103% Dec. 28)||101%4 Sept. 23/1044 Aug. 
15- pear cosures Snvecan 1936/3 J 91,000||112 Sale |,1124 113% 112% Sale (1124 Dec. 6/113 Dec. 17)|11 1% Jan. 411138 rene 24 
4%s temporary_....------- 966)F Aj 1,397.000)/_.... -...- 96 ale , 96% Sale | 96 Dec. 1) 96% Dec. 17|| 95% Nov. 30| 96% 17 
Oa Ay oy i 2 eee 1950\J D 41,000|| 90% ____- 92% 92% 92% __--- 92% Dec. 17| 92% Dec. 2|| 90% Jan. 8 oo Ray 28 
Litchfield Div ist g 3s----- 1951/5 J 23,000}| 73% __--- 75% 77 | 76% -..-- 76 Dec. 10) 76% Dec. 27|| 74. Jan. 8] 78% June 29 
Louisv Div & Ter g 3%s8----1953/J J 95.000)| 80% __-_.], 82% -_..- | 83 8334 8234 Dec. 14) 834 Dec. 30)| 80% Jan. 23) 834% Dec. 30 
| es eee ns 4,000|| 78% Sale || 81 ____- > Uap saad se Fprag Pep ieings Met. Sq ae 78% Jan. 2| 82% July 9 
Omaha Div Ist 38 hina mended 11F A 26,000|| 73% 73%]| 75% ----- | 75% ___.. | 76 Dec. 31) 76% Dec. 6|| 73% Mar. 3] 76% Dec. 6 
St. Lou Div & ous @ 30.1081 id 31,000|| 74 -.-_-]| 75% —---- i ME Din. ccs denieniaueeieibniall 73% Aug. 6| 75 Oct. 22 
3468 Dis eter lJ J 87.000]| 8134 82 || 85% Sale | 84% 86 |------ -----L]LLlL le LLL lle 81% Mar. 22) 874 May 1 
gprinat Div iat « 3348 Jj 15.000|| 79% __--- 83% | 8644 -----|...... ....--|------ ------ 82% Feb. 8] 85 Augl 9 
estern Lines Ist « 1951\F A 87.000} 86% 90 |! 90% __--- (eset aie —ersebe: aarp acco. 89% Jan. 12| 90% July 19 
Ch 8t L& N Ojt 58 A 963|J Dj} 2,412.000||__.-_- ____- 102% Sale ‘103° 103% 102% Dec. 2/104 Dec. 20)| 99% Mar. 2/104 Dec. 20 
Chic 8t L & N O gold 5s.-.--- 1951|\J D , 8 sipeeapieeteeose 104% 105% 105% 107% 105% Dec. 17|105% Dec. 17||103% July 20)105%4 Jan. 19 
at pnannnneeet 1951|\J D inne secant 101% 104 3 i vibes s caasines: Manaeidiiemaeenns aie 102% Apr. 7/1024 Apr. 7 
aia ee tatpetn ff erm. nenebeoes: g poole a eee eee 78% Feb. 3) 78% Feb. 3 
Ind Siocumnaess & W ist 4s..1940/\A O 10.000}} 89 95 EE ccna es 9244 Secaren 93% Dec. 14) 93% Dec. 14/| 91 Sept 28] 93% Dec. 14 
Ind Ill & Ia ist gold 4s8_____-- 195013 J 39.0001| 89% ---_. ie k eee 8534 Dec. 14! 86% Dec. 14'| 8544 Dec. 14! 92 June 16 
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| RANGE SINCE JAN.1. 
: | price ae as a 
les | “to26— || Jan. 2 — Dec. 31. | Lowest. Price. || Sale Prices. | Sale tag 
BONDS an |3t a2. “fos i 1926. if ce Be aa” Aaa. Sale ee i= Dec. 31 | 79% seer. 9 155% May 3 
we =—- —_—=- = 4 Ly I 
N. ¥Y STOCK EXCHAN |" 3 __\'pea. Ame. a a V7 Bb 4 Tosi< 1025, Dec. 10|10256 10 }100% Jan. 7 10734 Now. 17 
19563 J} 35,000! 100% ----.|'102% --.- ao 310837" wes- 8 ss Se 2 oe ee 
Indianapolis & & ref be A----- 19653 3| _ 166,000 /1008¢ ~277.| 106 5¢ Bele” 106% Sale Bh , Bes. A] Bs Dec, 45) ob% June ll 81% ae ts 
tag Union gen 5 ret B.------1965}F J) | 155.000 | 100% i "81% Sale | 83% Seg FR Dee, 768, Dec. 28 | 7434 Dec. 15 O& Sept. 28 
iaterpes & Gt Nor let 6a... 1902|Ap 1| 8.752.000 =o 2 7B %6 Som | $582 Fess 74% spect 15 O8i Dee. 13 | O48 Doe 65% Feb. 19 
ccecwceccres ce > 72° i! ‘ 5\% Sale 2 5% Dec. , 14 6: a 
Adj m 52\id | 980.000 | 78°” “76 | 95° 95% 95% 54 | 53% Dec. 21| 555 Dec. 9) 535 Dec. 18 8. can. 3 
tam er ist 5e--1972,M N! 463,000 /.-... -.. _.| < atte”) bate ba | 6354 Dee. 14 17 Bee. 18| 1387 Aus gol th” Aue. 23 
a By —_ sends 1938/3, BD, 467.000 | 6334 Bale “BAY Sale | 5344 54 1644 Dec. 3] 17 Dee. 13 | 15 Aug. 23) 15 29 
ae i fou < 55 «17% 16% ST ilies a 92% Dec. 
tovn Gane let acid faa“ == --10889 “a 363.000 195. ~2084|| 16% Ts | 65 1735 01} Des. 26)" 023% Dec." 26 | 89 Jon. 310i Apr. 13 
Certificates of de ----1951'4 8) Tiiicnees sexe "92% 90% 92 pliegervniils Sears ty woth | 83 Jan. 5 8 18 
Eee SS macs cnnnsecccoole iM 8. 88% 894 | 9144 92 - 102% 105% ------ --- 85% Dec. 4 fov.15 101% Jan. 
Certipiates ot dapat == 49581931 ™1:000 |1008¢ o eas arn BT | RB Dee 14 101% Dee: 19 109% Feo. 29 1088 Jan. 39 
James F & nadine 1935) O| 48° 000 | 82% --- 99% 100, 100% haie” 101% Dec. 14/101 % Dec. 7| 89% Jan. 2} 02% May 4 
Kal A & G R ist et --------1990/4 J 108,000 100% 2%{| 10144 101% 101% Sale | 92% Dec. 15 92% Dec. 10 98% Mar. 3) fa” Mae. 1 
ap & BE 16) 68 6 16.2. -2- ~~ - SS 680.000 |102% 102%) 9244 92% 92% Sale 9634 Dec. 1) 99% Dec. Ai] 72,, Det. 28) ee, eee 
CPt s & BM con # 68... 7...1928|M 21180000 | GbE || 9954 Sale’) 9654 99% bos, Dec. “11 99% Dee. 13| 93% Jan. -4| 99% June 12 
© Ft8 & Mconeg fz 4s_._.1936/A O 130/000 a “Sale | 73% Sale | 994, Dec. 1| 99% Dee. 1: 85 Jan. &| 88% _ 23 
) Ft & M Ry ref x 5e...1929/A O 00° 74 Sale || 74 8: 9934 Sale | 99% . 1| 88% Dec. 4} 8: an. 25, 92 Oc 
eo &MR Pian = --1950 A 8) 1 IRS Ob 93% Sale H+ 45 — £8 8 Sale | of Yj nee 1| 88% Dec 2. ae — 28, 91% Aug. is 
“het & imp be..-->--- pe eos 3 3.540.000 Rete me li rte Sale | Bax 90 | 854 Dec. 28) 8734 Dec. 24) ij Jan. ~7| 90% Nov. i6 
e Sat Uo ouaes | J 207, =e43 °°" 83% , v7 See ee ee ee . “te 
Kan City Term list 4e_......1987/J 62,000, 17 cee. | tea 6 Be ee ee, ee } a as saeaiitp acai 
Central ¢ 48. ag pi f--s © 5%. GEAR ies SS ee eR ah i --- : 
Kentucky & Ind Term renee 3) 19,000 | 8534 “8834 ___ Base Besok ee 103% Dee. 13 100°” July 19 int Mar. 12 
4 E See Peesccconace aaenetiel --|| 84% -----|; 85% poacelgsens' s=nenkeenenainnee 14:102% Dec. \"98% Jan. 301 } Mar. 
Sitmped jet ba etfs dep--1023/a ©) -- ppeeets Reds ~~~ 102% - tay Dec. $1100" Des. 3|| 78%¢ Jan. 21| 823 Fea: 1b 
Keok & Des M ist MEE. coosdne lg'"3| 185.000 10013 77 19054 100°” 100% 2222. 80% Dec. 9) 82% Dec. 3/77. Jan. 4| by iy 33 
ke Mk W ist 2010 bonne. ieetis 3| | 77°000 waar 29 || sole 82 | 81% 222. 79% Dec. 15| S04 Dan. 33 | 98% Jan 4 97% Feb. 17 
ane 36,000 78% 79 | wane mano own é s ny 5% Ji ’ ; 
LT arene pa hs TAS > 355 Goo 76% OF as “$877 Baie 99 oan 28 i pee. 2| 97% Dec | 96 3 an 5 soa" Ne -ia 
Lake Oe res 2,640,000 98% 985 we ten | wn ee | 11||102 Jan , June 24 
stered...-... ~ cone keen 8 2, 96% Sale || 97% = ° =-<-- , 19105 Dec. 26 99 u 
Zit (emacs y SURR Lae ae eee 3) Sie 
SO tas Weeenenocccent | 497.000 103 44 ORu% a9 984 99% 85% Dec. 2) “ "_. | 80. Feb. 19) 8: July 2 
istered . .--..- --1954 F A 50,000 96% __.. jj Bow’ 861% 87 o% RS pepe gta 2 Jan. 4199 July 
Leb VGN Y) int gum 4'g6--= 1040 3 Nt  531;000 | 8254 | phese cfprecadl Bemete Bale 1 Oris Dee: 12) Bets Des $2) 32. gen. 2 15 cume & 
Leh V (N 48. .--2003 9,000 7 244, 964 ----- 97% Bale . Dec. 2 105 28 102.) Aug. 30105 Oct. 
Baler in tame hhc BE aan iy Wdaliots Boe: 2 BH Bee: 20% Bab. 2 ute Feb. oh 
egiatered - - .- -- ‘ ; 62,00 102% 103% B eo-e- -= “13! 85 Aug. 30 _90% 
vail ie RR ‘ine 5s series _—__- oT ry 6 448.000 Se i02”” mets “7 ma “89% ___-.- 89% Dec. ‘13 18934 Dec. ‘3 bitte Jan. 4 Fa qa. 7. 
Leb Vv Ter ay i ist stil mares ~ ° os ton 87% +H 1695 90 109% evens 10934 Dec. Yep =e A+ tae aon. 13 109 % pay 4H 
‘ nod: Be 8 OR on ann <nemnatenvaee evens gtan’ on 1 Sept. 
Lebigh & Ni Y Ist gu 6 4-148 S| Onn 105 Bale || 86° 88 8 G0 nw enew cncces poeees sete IDO ts ann. oat 0 Aug. 27 
East Ist gu 58.------- 1962 MN 25" NOK 109% -----||----. -- -- 100% ~---- ------ --+---|-=--2- ----+- 4 " On! 93% Jec. ] 
p 4s ser A... . 196 37 ,000 a“ . . Weteblis ° qepeobedbeoabedbensee: - 14] 90% Jan. 2 Q; Apr. 28 
Little gl gold Gs. - tee A Ss 20.000 ets | ork 5, Lente 26 ----- 93 Dec. 30 93% Dec al ae” hee, 28 y ~ pe. ro 
ns Is] ist o> s 6s....2uly 1931 J 15’ OO0 SD. -.2--]] MB. o--- 94% ---- . oi 891% Dec. 6 sec: 7 100 Dec. 1 
“7 ane a b-...- juny 19387 D a fs 93% -____|| Babe Baie”| 885% “803 ye ‘Dee. 1100, Dec. 1 Oy Mar. 9 100 June of 
Gen gold Wonsosasencoscoo tan D 32/000 8&4 85 48 S- le | 990% ..--- ff ob 98% Dec. 8} § . Tan 20 90% May 
@ceneceecens-oe- OM 8 132, 7% O8 || 99% Sa . wae it JeCc. Dec. 17 | 85 " “ze 1nN% June 8 
Baltes ae aa BUS By tl Sah ta ook Bes gm Bes W034 Apr: 7 101% Doe. 35 
Site BPE 8, ---ncee- arene: 1937 | 526,000! 84% 854) 99% 100 100 Sale 0042 Dec. 2101% Dec. 15 865% Jan. 2 90% r+ 
20-year PEO EP. -onn- rece 1949 M 8) "62000 9934 100% || 99% 101 10034 10134 106 4 Dec. 13 90 Dec. 17 | 24 Mar. 1105% June 
r ref gold 46...--- Oct '32 Q J y 2 " 00; 99% 100%!1/100% 89% 89% Sale 89) 7105% Dec. 7 1102 4? Jan 4, 96% Dec. 4 
Nah Beh ist cons gu be... 1927M 8) 241.0 Gis 8741) S278 net oat 108 105% Dec. 9644 Dec. 4)| 93% Jai pis ~- 95 
t 5e-.-.... 116,000, 86 34 1105. 106 1037 3% 95% Dee. 14, Feb. 2 
saute Ark 1s epee 1945M 8 139,000 102% 104 5% Sale 95% 96% . sabndodae oo “~"lhaas Oct 1104 Feb. 26 
sae S lett Detdee on 6 4 ae 1937 M N 947,000); 93% Sale || 95% a a | 1 bettie: a tea rae: ” Mov 10 109% July 2 
Nashv go - on d seecMgeere coon BEM catcon nice Dec. 8 105 0% Feb. 17 
Unified gold Me -eceree =A 3 i 13% 000! 120% 101 Het i083; 105% Bale ter B45 Ban: 12 10596 Aus. 32 108 Feb. 20 
Regis SA edenamee 715,000|,105%4 Sale wy, ieee lake: ee’ os 106% Dec. 17 Jan. 12 100% 
Coll trust gold be... ~.-- --1930 MN 515.000, 107 Sale 107 Sale 106% ----- 103% Dec. 1 100% Dec. 16 03% Nov.10!97 = Feb. 5 
lat & ref bye series A_22222003 A O 515,000) 104% 104% 190% Sale 100 Baie” 99% Dec. 31 103% Dec. 21) 103% Nov. 10 107 Feb. a 
em & ree £760 carne 4..-.-- 3A O| 096 alee? °° Ios ioeK ioeK ae oe Soe en ae 191%% Feb. 8 93% Dec 
aan sare & en isang 3 Bi-000 ah edt 1H Wee -----1 G2 Das i SB ae) 81s gy 28 Bo Dee, 28 
eseces < 39 OC | a4) , IE so ome wee enoo- 67 Dec. 2 . 22 98% Sept. < June 4 
NO& Mo le let 6 scoontnna J 46,000 90% 91% Ty 67 % Pek be f 74 Dec 22 100% Dec. 2 Jan 4 89 u 
+ da of PREIS 4... -1946 F | 97.000 658% ----“] 67% ===. "37% 8734 8734 Dec. 37 885¢ Dec. -4| 8536 Jan. eh oe 
Paducah & Mem ae 39-22 -- 1 BS oobllion -----|}100 | “88% 87% 87% 87% iabantan unease “90 ‘July 26 94% Dec. 31 
St Louis Div 2d gold 3s-- -.1945M 8 vt 84% __.. || 87% A Prnninarbtintd Bekele some 94% Dec. 31) 90 Juls 26100 May i4 
Ist g 4%s- SOS OUD) S46 -----) SIG SSK Se : Dec. 3 4 Jan. 2 
South Ry jolat Monon F-* 1952 Q 3 357,000 “90” “90% 93% 190°" 100“ 100% 90% Dec. 11100 Dec. - oo Jan. 13103 Dec. Z 
stered . - ------ ~ - 1955 MN a7’ 99% 3 Dec. 101% . 5 67 June 
48--.. 000|| 99% Dec. 710 0 eb. 5 6 > 8 
atl Knox & Cin ors F.- 1931|\M N hes ‘ 103 — 103 2 67 Dec. 31| 60% b. 23 76% May 
Cin & Lex div 6 4%s-- 4103 ||103_ 103% Sale | 65% Dec. - 13] 62% Feb. 2: July 12 
Louis Cin conde 3} 12.000 |101 54 104 {| 63 6 Ory | 735% 74%! Tie Dew: 19 b0ss Den. Bl ign” Mor. re aa. ta 
eben RR South lines 43----1950 i N| 113-000 | 6%. 663 100% -*°./100°* 100 10054 Dee. "9 100! Dee. a5] 8574 Nov. 1S Apr. 26 
Manila R “ ----1959 41,000 | 99% __-__||100 ceri 85 87 i... 5 - Dec. 29 101% Dec. 2¢ % July 28 101 May 
BS Meter apgcngene gs neees 1934 J D 8154 .....|| BS% --__. ROR 6 10156 10176 Dec. ae ta” toes, th O98, May 17 05% Apr. 15 
Man G BANW ist gu 48-1941 S| 21:00 [10095 <-22. 100% 102" aeig 7777 "9644 Dec. 496% Dec. 4 92° Nov. 15 85% ep 18 
Mich Geni Det & Way City Ba MBS) RMB] $3 ao PIE Oe aig ooo) Mas Bee ag ias-85) 6B dat: 13 80° Nov. 28 
RE ee J 31, wanes 0 re ru: anenal¥nbieainiaedes aaa % De . 30 ( Sept. 2 
sie Ale ie Wa-2-7 22722 ‘asia | 008 Thu Dos At BG Ooo BH Ts 835% Dee: 27 9835 Dec. 10 90% Jan: 2196 June 36 
eae onks wece-- ooo 1951 M 000] 81 8334]| 85} Sale | 9814 Sale 29 96 Dec. Jan. 6 101% May 
dock I. & 8 gold 8}4s.....-- 1952 SN} = 210,000 B74 8S ll opi 96 | S4ie O5%| OF Des: 73 100% Dec. 18| 10054 Jan. aenetbanons 
lst gold 3s ea eses* 19294 O| 735 91%|| 95% S iia 1 ae, Sen oe © “93% Jan. 6 9914 Oct. 6 
wenecces 150,000 90 % 101 100% La OS: Jan. 6 
sidiand of NJ int nt Be eee ig28 F A; 102-000 100% 101 |/100% $634 9544 96% “$54 Dec. 3 9635 Dec. 3] $55 Jan. 6 09 Aug. 4 
© te ee at Senter es Ai 108.000 334 ----. 95% 9 534 § 7 4 S812 Non 7I8 
Mil & Nor iat oxt 4548 clue) “1834 3 D 260090 | 8432 30% alt a © ae ‘BBs Dec. 9 98 Nov. 4 9834 Nov 4 
aeons ext 4 8 is 7M 8 : | ee 83 “99% 99% 102 | 98 = st 5634 Dec. 2) 5: Dec. 27, 13% Feb. 
La enis et at eee 10036 | 9876 2O% 99% 102 53% Dec. 54% Dec. 13) 53 Dee. 23. Mar. 5 
---e--- 0,000 | 9934 56% 58 53% 3 Dec. 27 55% 17% Nov. ff] 2 14 
Milw & 81 let gu 3348 *5 73D 10.000 63. «65 apy ee 6 18% Dec. 15 Nov. ¢] ‘8% Jan 
Sine & 8 1 ie go “uME 000) 60. $1%6I1-55- azic-\-ja7” athe | 98 Bee: erg BE OR 
st cons gold 5s_.__-_- aa 97. 19 Sa a. oS. eee 100_ Nov. Apr. 20 
4 Temp ctte of depostt- Ms $9.0 7% 92 Il is 13 36 | $3 Edin 3) 89% Dec. 4|| 35% Sent.2 | 908% Feb. 19 
Het‘ ert fe orion Acos----19021@ B| 141:000| 45 77 Bo i 62 ale |S Bee "8 SON Bee Al gh Bs 2 | hs Ape. 23 
oo ’ | i ec. 4 a uly 
let guar 6 78, ------ 5 J J] 1-440.000)1 8796 88 |) 8978 50! 98% Sale| 98. Dec 11102% Dec. -$|'101% Dec. 2il108 Nov.17 
M 8st P&SS8SM 4s stpd__ ~" 19387 J : 358.000 % : ease ~~ 101% Sale 101 a. otliol Dec s 100°6 re. 1 | 97% Sept. 
lst cons RRR alana te: J "Ons ‘000 103% 103 an 1 100% 100%/100% ‘ 31) 91% Dec 55% ” 
Anal vl» Toca M8 103.000 99% 101%||101_ Sale 89 Sale | 89 Dec. M 1} 93. Mar. 1 
10-yr CFS ESHA, ----2--- 6 J 271,000, Dt ioe ae. 93 ar. ! N1% Oct. 21 
a ees TT) « Prag eve re 96% 9834|.-..-. ------|------ Dec. ~3|| 8456 Jan. 11] 88° Nov. 17 
“le t Term leis ee ¢ "£206 -—n see sale ec 4 
alte Ole Term fds co-.-1041|M 40'0n0'| 33° a3--|| 834, 28, | B65 86711 8614 Dec. 13 a al S624 Mar. 41108, June 31 
lst 56---.... 897,000 | 84% | Dec. 2102 ec. 20| 80's Jan. | 8 8 
oo Maa & Ter let ¢ 0.27777, 19007 D Sale |101 Sale |101 6 8644 Dec. 20 Nov. 17] 4% Jan. 2 
ie Kan Ded Th: oe OP 8.483.000 9676 Sale 1110136 85%! 8. 4 Sale | 85% Dec. S5)1G8 7 Dec. 5.10898 ov. 17) ° 
Ai-year deseriee 8 ==2===-=196217 J) 1,263, 103% 103%||102% Sale 96% Sale | 94% Dec. : 11}:\99 May 12 
40-year 4s series B-----_._- 1932\J 3) 1,126,000 2% Sale || 94% Sale 00, Dec. 31|| 89% Jan. 1) 107% Nov. 19 
ear 6s series © ----_..__. O 21,435,000|| 92% 98% Dec. 1/1 . 1/101% Jan 23 
Cun ad Le aalell A Te Ba Rak ei Be Be ae Bee Ur ie Doo. Is 
Misso ries A_.... 1965 "892. 102 Sale $ Sal 106% Sale |105! . 11 77. Dee. 1 >» Mar. 3) 93 June 
lst & refund 5s se oe -194018 A! 3.892.000 102 Sale ||106% Sale 7634 Sale | 73% Dec. hos. aS 7S. 1 oe S 
st & refund 6s seri =2--1955|M N 547.000, 73% Sale | 76 | On oe ee a A a 
op beleenteaes | ALES Rae BS 12335 98 Bg =--n-| oe oe OO sare 5a ‘798 “Apr. 29] 9034 May’ 33 
Genera] 4s. -- .- - t 4%. July 19 } ; elle 5 oe 045¢ ~~ -|--- 2 - none 11) 86% Dec. Sent 1 87 June 
Mo Pac 3d 7s ext rior lien @ 5s” 1948 SJ Z| ----- ete 9434 “87, | 8634 87%4| 8644 Dec. 11) 86% Dec. 20 Dec. 20/103% July 19 
Snot S ween peter Hen ¢ Ss....1088 J ; ‘Sr ana go «= &D—«| «86 9 RR PD wh 0 101% Dec. 17 100 Dec. 29/196% Apr. 22 
Smal] -...-----...-. 1945\J 57.000 79 78% 85% % Sale |100% Dec. 2 Dec. 6 100 — = 93% Dec. 14 
GS 42.......---- 1948 . 2 2.000 || 7634 .||100% 101% 100% Sale |100% Dec. 29 100% Dec. 14/ 90 Jan. 16 Apr. 7 
Mobile sae ee aa | 109:000 10182 22227 10053 1Or Ooi 125% 8054 Dee. 1,100" Dee: ~;|| 995 Apr. 20 1003 i 
wancce y 6,000,| 89% _-- ~~ le 100% pai-xeto=aseunel Jan. 21) 98% 
st extension - 1938'M 8) — 46,000 99% Sale Se Bere . 11)| 87 May 26 
VER PS. 98 101 , \% 89 4% 100 1180 Dee % Mar. 25)1124 May 
= gold Div 1st g 56...1947,F A 106.000, 0 100 99% 100 90% 92 oO Dee. 13) 00 =e. BS | 109% Oo 51109\% Oct. 5 
Bemtoomery & | eo sige 927\3 D 1.000!) 88%|| 90. -.... GENES G00 Ml. ssnas:eemcne peose+ eennen }109 ¥4 Oct. 26 103% Nov. 19 
St Louls Divisi ag 48__.1991 M8 66.000 112 ||112% 113% See eee ee Dec. 8 101% Jan. 1% Fe 9 
& Mal! Ist gu ¢ I 57,000, 109 lgegns o---'saeee oe 3% Dec. 8 103 | 77% Ang. 4 
Mont Cent ist gus Ge.------1087 3] 20.000 ors iga| ia <---> 19835 fos |i08 Dec. 17 101. Dee: 3 100% Oct. 23 10158 Jan: 25 
stered . . ........-. A 79° §«€6gnKl 79% _.... 1 ec. 
see Ta aa fume 4 Bl 2B a 108} 102 * 10302 Bee. 171023 Bee: & 1 | Zc, 
soon ra) aan wink pital alec dl eng ah parka nota 
Nacbvitio Chat & a iat 5e.21987,F a| “48: we eee eee |..---- con=-al|-5 ais Dec.” 24 "335g ‘Jane 33 
Nash eu ity of Mexico— 1937 Sateen menswe on---||---0- ee 2 SESAME {413 Dee. 34 “15% Dec 1 
Nationa gp ASS saneeed "lien evens esecc}lnzss5 16% 14% Sale 
Prior lien 50-y 2S AE, { 7% RY’ 15% 
Satcuh cere Neten.--| sar bael 3 
Assent cash wa 




































































































































Jan., 1927.] BONDS—STOCK EXCHANGE RECORD 17 
__| Sates in || Price ! PRICES IN DECEMBER. " 
BONDS | 35 | Sade || Anes | RANGE SINCE JAN. 1. 
R. ¥. 8STOCA EXCHANGE. az Mos.) 1926. Dec. 1. Dec. 31. Lowest. Highest | Lowest. | Highest. 
Begenel By of Ty “wes (Concluded) | a | Bid. Ask. wee. Ask |Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
uar Pe OE Ok cna nneos 
April 1914 coupon off___....-- Gl site lockns snece SGRSE> BeTeNhseeee onecelodgeneaeeedal enceke_ bemebn ey oe a Pee 
Assent warr Deceit No 3 on)....| 356,000 19 21%|| 18% Sale | 14% 16%) 15 Dec. 16 18% Dec. $115 Dec. 16 27° June 21 
‘at RR Mex prior lien g 4s8__1926) ! ] 
duly 191f coupon onnve<2a-eal¥ J) 22--2-|--n-~ ----- Speeedeesenl sestedbensn eeeeseensensjeereedeeeens: | mereekacenn eneeerenn 
y GOUNGS CMnnccceece Fl eer ZR leecce coece | oeee! sseolosses se ncelecrnce cownssleccccn secces Cele] a. Ree we a tae 
Assent cash warr rect Nov 3 on| _- --| 227,000 | 32% 83%|| 24 28 | 22% Sale | 22% Dec. 31| 24% Dec. 23), 22% Dec. ai 3534 June 2) 
Pirst cons gold 48_._..-.-.-- 195 | 2 000. 
April 1914 coupon on__.__.... AO EEE loowes ondes lesees eseselocace cocce|-cowes sescccleccass cocese 18% June 8 21 June 21 
April 1914 coupon off____----- AO a. pene didhn <uutibdieece sneuslogekés aoseiivdstea buscaie 18% Iuly 20 18% July 20 
Assenting cash warr rect No 3on| | 362,000 "1536 16%|| 12% 14 11% 13%) 12% Dec. 18) 12% Dec. 18) 12% Dec. 18 20% June 30 
Naugatuck RR 4s_.__.-..--.- 1954\M NN! <----- 7” senna | 7% ----- EO ecaculooteue shantdlooustn 6c0eeeblenn eee 
New England RR cons 5s_---- 1945\3 J, 22,000 94% 98° "|| 97% 101 | 98 ~9034|---- 77 77777 T|To7 77 rrr 9534 Mar. 26 100% tuly 22 
Si idhenendidheesshed 1945\J Jj 65.000 80% ____- | 86% ----- 87 89 | 864% Dec. 22) 97% Dec. 3 Jau. 4 97% Dec. 3 
a J Junc B gu ist 4s.......-.- 1986\F A) 4,000 83% 85%4|) 84% ----- a EE PETE « 34% Sept.17| 35% Apr. 27 
NO & N Fast ref 4448 A_--_-1952,9 J, 360,000 9234 92 96 Sale Sale | 96 Dec. i) 9614 Dec. 31] 92% Jan. 4| 9754 June 14 
New Orleans Term ist 4s_....1953\] J . 515,000 83% 83%/| 88. Sale | 87% Sale | 86% Dec. 13) 88% Dec. 1) 84° Jan. § 88% Oct. 29 
WO Tex & Mex non cum inc 5s A ‘35 A O 2-015,000 96% 97 || 99% 100 | 99% Sale | 99% Dec. 16)/100% Dec. 4| 96% Jan. 7100% Apr. 17 
First 5s series B__........- 1954 A O 3-146,000 96% Sale | 100% Sale | 99% Sale | 99% Dec. 14|100% Dec. 1| 96 Jan. 4 100% Apr. 
mee Gb teete Gass terh tJ "sk 14st "Boss ask SNe QA Sle SE Bes: alg Bos: 2 ae das 8 14 Oa oF 
n B gen 4 Bueae , } 4<-----| JO ----- 4 Vec. »% Dec. 94% Jan. 15 ct. 
NY & SM Broome @ 50.1935.A ©, 30.000 490 _-__- |,100%4 =2-2- 101 Saie"|101 * Dec. 31/101 © Dec. 31! 9982 Ame. 22102 Apr. 30 
N Y Cent RR conv deb 6s....1935 MN 510.000 197% Sale {107 Sale |107% 108 |107 Dec. 1 107% Dec. 22} 104% Apr. 16109 Aug. 2 
(ated ane Rrepptenast 8 MN at fe. BM Mdate, saecdiatnde aeupeclensinn Adhetal>nk hice mabe 106% Jan. 28 10644 Jan. 28 
Consol 48 series A... .....- 995 F A 1.401.000 85% 86 8974 Sale | 90% Sale | 89% Dec. 1) 90% Dec. 17) 85% Jan. 4 90% Dec. 17 
Ref & impt 44s series A_-_.2013 A O 2-2UU.UUU0 93 9334; 9734 98) 98\4 Sale | 974% Dec. 2] 98% Dec. 18) 92% Jan. 7 98% Nov. 18 
Ref & impt 5s series C_____- 2013 A O 5-041,0UU0 101% Sale | 105% Sale {105% Sale |105% Dec. 22 105% Dec. 1)101% Mar. 3106 Nov. 12 
ED tactevnaedoswes BD gee no nnce negediivnas, ae0* ogane $-reel- pile nn tin peek 103% Apr. 10 10'% Aug 18 
NYCA& H. R @ mtge 3%s___-1997 J] J 1.550.000 “7614 Sale || 80% Sale | 80% Sale | 80% Dec. 3] 82 Dec. 16| 76% Jan. 2 82 Dec. 17 
SS ee 1997 J J _ 1il.UUU 77% Sale |'..... .-.-- , ep 7 etek ER Fe 76% Jan. 19 80% May 8 
Debenture gold 48......--- 1934 N 1,940,U00 94% Sale || 96% Sale | 96% Sale | 95% Dec. 15) 96% Dec. 13) 94 Jan. 4 4% Nov. 20 
Regis - == wen----- MN .,9UUU 929% _.-_-|/.---- ---.. ~--. ---..| 94% Dec. 6) 94% Dec. 6] 94% Jan. 19 Y4 4 cept 10 
30-year deb 49 of 1912____. 19423 J 321,000 9} % 92%, 95K Sale 93% 95%) 95% Dec. 1! 95% Dec. 1) 921% Sent.24 97 Apr. 26 
PR gperree 2 ar oe ee li-eneo o222 gl-gaee geree|-gree- wocengl-sncea conces 94. Nov. 3 94% Nov. 3 
Lake Shore coll g 33}48_-.--- j998 F A; 18,U00 ~777~~ Baie || 79 79%, 80 Sale | 79 Dec. 3) 80% Dec. 6) 75% Jan. 13 80% Nov. 30 
Registered eit le 64,000 74% 76 |'..... -....| 783% Sale | 78 Dec. 3! 78% Dec. 13| 76 Mar.12 78% Dec. 13 
Mich re colle eethdsacs 1998 F Ai 250,000 79 81 || 79% 80K; 79% 80% 80 Dec. 2) 83 Dec. 14 78 Mar. 5 381i May 24 
OS PIPER 1998 F A 20,000 77% 79%! -.... ----- PR ea ees VR. Rape A eee 77. Feb. 25 80 Apr. 23 
WY Chic & a Louis it 402221937) AO 325,000 93% 9454 95% Sale Ge eeseu | 95 Dec. 17| 96% Dec. 22, 92% Mar.10 964 Dec. 22 
"SeaeppRee aaa Re RR | eRe! Pennine Beaegeienes PERE CAA Tits aR BET Gs 92 Feb. 9 Y3+4 May § 
25-year debenture 48._....- 1931 MN 7U7,UU0 95 95% 96% 96%) 96% Sale ' 96% Dec. 29) 96% Dec. 3' 93% Feb 97% Feb. 15 
2d & impt 6s A B & C___._. 1931 MN 1,455,000 102% Sale | 102% Sale |102% Sale 102% Dec. 6102% Dec. 1 102% Aug. 30 105 Jan. 2) 
Refunding 534s Sertes A__..1974 A O 4,//49,UU0 983 Sale 104% Sale 11044 Sale 104. Dec. 1\105% Dec. 20 98% Jan. 2 105% Dec. 20 
Refunding 5s Series B___.1975)_.._| 3-U¥4.UUU ____2 | 104% Sale |104% Sale 103% Dec. 3)104% Dec. 18, 98% Mar. 3 105% Nov. 18 
N Y Connecting Ist gu 4448 A.1953/F A 00¢.0UU0 93 Sale | 96 96% 964% 96% 96 Dec. 2| 97 Dec. 22 92 Feb. 5 97 Dec. 22 
lst gtd 5sser B temp_______1953/F Ai 4/3,U0U __________|103 103% 103% Sale 103% Dec. 3,105 Dec. 17 100% Bar. 31105 Dec. 17 
N Y & Erie ist ext g 48_....-- 1947 M N| 8% ah... Aepscl<phtieeishiwhs So son ining kdl '| 89% Feb. 3 91% Oct. 22 
Sd ext gold 4i<s....-....-.- 1923 M 8 ‘ 98% Dec 31 98% Dec. 31,| 98 Sept.14 98% Dec. 31 
Os le EE 1930|:A O, 24.UUU 100 .....| 100% -----|100% ----- ees Sey eee" \1100% Jan. 15 100% Mar. 8 
Sth ext gold 4s. -----_--.-- 19283 D) _1UUU 97% _____|/ 98% -----| 98% ----- | oietebah tidinn ate LOGE isircit « '| 98% Mar.29 99 May 7 
N Y & Greenw L guar g 5s.-..1947 MN} Dec. 9101 Dec. 14; 94 Jan. 25101 Dec. 14 
N Y & Harlem g 3 W%s__.__.--- 2000 M N| = ‘S036 — 17} 81% Dec. 17 | 79% Apr. 14 81% Dec. 17 
ie Ra PET ETI 2000 M N 17; 80 Dec. 17; 80 Dec. 17 80 Dec. had 
ee ee a 0 ET akpate! ono ce bon ncicacas seccelenvcs o0essleregsadhaoen epg oaths . . 
lst & ref Ay s Ser B___.1973\M N| 101% Dec. 11/102 Dec. 15! 99% ‘Jan. 15 102— “Apr. 
N Y Lake Erie & + aad ext 78_.19301M 8 106 Dec. 1106 Dec. 1 106 Dec. 1 106% May 3 
NY & lereny 3) ieee 1932\F A’ 100% Dec. 8 100% Dec. 31 ot te Jan. } 101% Jan. 21 
N Y & Long Branch gen 48...1941|M 8) 90 Dec. 10; 90 Dec. 10 Mar 30 90% Oct. 5 
N Y & N E Boston Ter Ist 48--1939 A O| ia. auasel Ge. shebshiesiniinuacen Sela a enka 88 June 11| 91% Oct. 5 
N Y New Haven & Hartford— | | 
Wop-conv és debenture 4s. ..- 1947|M 8! 13.008 6536 ....- || 7536 77%) 77% ----- 77% Dec. 24) 78 Dec. 11)/ 70% Jan. 4) 78 Dec. 11 
e sered .... -———— i sea elaseee GHGCSLRaRee ©000018 £506 428 2000120 en beeess ennends eee - 
Non-conv debenture 8348-22104 /a oO} 37,0U0 62 65 || 68% --.-.- 2) 68% Dec. 7; 71% Dec. 55 62! Jan. 15| 76 June 30 
ON-rnne te er P8e* LLL LID 4\A 0, 440,000 60 62 | 66% 67% 69% 70%, 67 Dec. 11) 69% Dec. 27} 61% Jan. 704%; Sept 11 
Non-conv denies G5 2272219855 J 4/0,UUU0 69 Sale 75% Sale | 77 78 75% Dec. 1: 77% Dec. 15| 66% J 18) 77% Dec. 15 
Non-conv debenture 4s8....- 1956MN| 54Y.UU0 68% 68% 76 Sale | 76% 78 75% Dec. 3 78 Dec. 15} 67% Mar. 30; 78 Dee. 15 
Convervivle ui veuvure o xyn. 19565 J 5/5,UUU 61 61% 66% 67 69% Sale 67 Dec. 3 70_ Dec. 27:| 61 Mar. 26' 74 Aug. 17 
Convertible peneenase 68. ...1945/9 J| 4,125,000 98 Sale | 105% Sale 106 Sale |104% Dec. 17 105% Dec. 3 97% Jan’. 4105% Dec. 3 
Registered _ .._. mas: BC uth ae Gemnel athnne ahabel uae as tee 11034 Dec. 10 103% Dec. 10 Mar. 5 103% Dec. 10 
Collateral trust 6s_._-.-_._- 40\A O| 47¥¥,000 96% 97 4 102% Sale 103% Saie 102 Dec. 3 103% Dec. 16! 96 Jan. 41034 Dec. 16 
i 7MN| 1,105,000 61 62%)|, 68% 69% 69% 69%) 68 Dec. 9 70% Dec. 14| 58 Apr. 1, 70% Dec. 14 
Harlem R & Pt Ches ist 48 1954.MN CON 5 54ts godws | 88% 89% 883% 894) 89 Dec 11) 89 Dec. 11)} 84% Tain. 14 89% Sept. 27 
N Y & Northero Ist g 5s_.__- 1927/A OQ) | 444.) 100% ~.---|/----- ~~~. TT ees es eee || 99% Nov. 30 100% June 12 
N Y Ont & West ist g 4s_June 1992/M §) 1,505,Uuu| 69% ..-_. | 75% Sale | 76% Sale | 75% Dee _1| 77% Dec. 17}| 87 4 “ar 21 77% Dee. 17 
$5,000 only._..-- une 1992|M Ss een . =e eee eee 724 Dec. 15) 72% Dec. 15|| 72% Dec. 15 72% Dec. 15 
os 195! D, 1,040,uuu! 6355 64%|| 70% Sale | 73% Sale | 70% Dee. 1) 73% Dec. 31\| 624 Apr. 3 73% Dee. 31 
N Y Prov & Boston gen 4s__..1942\A Oo > UUL| 85% 85%)| 88% ----- 4 re 86'4 Dec. 13) 86% Dec. 13|| 86% Dec. 13 88% Nov. 12 
N Y & Putnam Ist con gu g 48_1998/A O <U,UUU! 84% 85%)! 8B 89%) 89% Sale 8944 Dec. 22} 89% Dec. 15]| Ri% Mar. 25 89% Dec. 15 
N Y & Rockaway Bch Ist g 5s_1927|M 8 _34,UUU| 99% 100 St cescal MME cooen 99% Dec. 18) 99% Dec. 18); 99% Nov. 29100% Apr. 1 
N Y Susg & West Ist ref g 58_.1937\3 J) 44-000) 79% 80 83% 85%| 87% 89%] 83% Dec. 6] 87% Dec. 23|| 77% Mar. 3; 89% June 23 
Second gold 4s_....__.__- 937\F Al | 70 75 73\% Sale | 73% Dec. 20) 734% Dec. 20|| 64 Jan. 29) 73% Dec. 20 
General gold 5s___.......__- 1940/F A) 40¥,UUU) 63% 64%)! 60% 67%) 71% 72 65 Dec. 3| 724% Dec. 29|| 63 Jan. 2| 744% Feb. 19 
Terminal! Ist gold 5s_______- O443MN. | 97 Se llemave 100%} 98 669601650006 2hseed losecen ences 97% Apr. 20 99 Feb. 1 
N Y Westches & Bos Let 4340... 19964 J 3/iz,uuu) 69% Sale | 79 Sale | 78% Sal 78% Dec. 18) 79% Dec. 8)) 69% Jan. 2) 79% Dec. 8 
Nord Rys ext] sf 64s_-____-- 1950|A O 5,U+y,uuu] 78% Sale &8% Sale | 93 Sale 8814 Dee. 2| 93 Dee. 31|| 77 pr. 16 93. —~—Dee. 31 
Norfolk South Ist & ref Be A..1961\/F Aj 2.0¥%,uUu|) 77% 78% 88 6 Sale | 91 % Sale | 88! Dec. 1] 92% Doc. 24|| 77% Jan. 12| 92% Dec. 24 
Norfolk & [ues Ti Sau 1941 M N| 151 ,UUU; 96% 98 100% 100%! 99% 1004%|100% Dec. 20 106% Dec. 16}| 98 an. 13101 July 13 
Norfolk & Western gen g 68_..1931 M N| é4,UUU; 106% 2. 105% 106% 105% 106 1 |105°%4 Dec. 29 106% Dec. 13!'105% Nov.18108 Sept. 29 
Improvement & ext g 6s___.1934 F Al 23, ;UUu} i 1083 ..... 108% 110 |108% Dec. 29 108%4 Dec. 28 His $51 Oct. 21110 Apr. 26 
New River Ist gold 6s_____- 1932, A O 3Z,UUU/ 106% _..-- 106% 107% 107 ----- 107% Dee. 6107% Dec. 6 106% Oct. 25 107% June 1 
Norf & West Ry Ist con g 48.1996 A O 1,250,UUU 91 Sale 92% Sale | 93% Sale | 92 oh Dec. 3) 93% Dec. 16), 90% Jan. 14 94% IIv 23 
‘een anit ftmey 1996\A O SOU ntthnin deed TER ~- tac dicen names ited +akhn bee | 89 Feb. 25, 924% Apr. 19 
Div Ist & gen g 4s_______ 19443 J 963,UUU} 91 91%!| 92% 93 93% Sale “92% 2 93% Dec. 17|| 90% Jan. 4 94% Aug. 2 
10-year convertible 6s_._..1929M 8 531,0UU, 148 150 ‘161 —---- | fae 161 ‘3D e 18 1624 Dec. 22} 138 Mar. 30167 Oct. 26 
Pocahontas C & C joint 48.1941) D 50/,UUU0 914% 91%) 93 93% 93% 93%| 93 Dee. 11 93% Dec. 21}; 91 #£xMar. 94% Nov. 5 
North Any mn & ref 58s A___.1974 my 8 32Z,UU0U 1973 102% |105% ----- 105% 105%)|105% Dee. 2,105% Dee. 2',100% Mar. 27,105% Dec. 2 
North o Ist gu g 58____-. 945A O 25U.Uu0| 87 88 94 94%4| 94% 94%) 94 Dec. 17} 94% Dec. 6 Jan. 4} 97 May 19 
Northern Pacific price’ lien 48_. 1997 J| 2,051 OUU| 86% Sale 90% Sale | 91% Sale | 90% Dec. 1] 91% Dec. 17|| 86% Jan. 4) 914% Dec. 17 
ROE BO TRIE 7.90 Fi _ 100,UUu] 85% _-...]] 89% 90 |-----. .----]| 90 Dec. 10) 90% Dec. 14|] 86 Feb. 8] 90% Dec. 14 
Gen ‘ten ry & ld gt 3s__Jan 2047 F| 2,0U. .UU0uU!| 61% Sale 65% Sale 65% Sale 65% Dee. 1| 66% Dec. 15|'|] 61% Jan. 2] 664% Nov. 18 
SE (Sage an J 20,UUU} 569 .....)| 65 67 j..... -.---| 65 Dec. 17] 65 Dec. 17|1160 Jaa. § 9638 Nov. 30 
ag & impt 44s Series A__.204 J I 852 ,0U0 of 87% E>. a aicatal 96 Sale | 94% Dec. 2} 96% Dec. 17|| 87 Jan. 65] 96% Dec. 17 
ces I ar 1 a ari meres EC ethéidikense nagetleteeda 2 ésetgiressdn sankeeitedael sannne anaes 
Ref & impt 6s Series B____- 2047/\J J 4,315,000] 108% Sale ||112% Sale |112% Sale |112% Dec. 3/113 Dec. 14|/108% Jan. 4 nt?) fr. 26 
PO alin eR pe Id SOM nckt aodet th ccocdtlenncs po nselececeo_ncscselesensnpeeesgn nnn fn ae 6 
Ref & impt 5s Series O___-__ 2047/0 j $25,UUU} 99% Sale |/103 Sale |103% Sale |103 Dec. 1/104 Dec. 3)| 98% Jan. 9|104 June 7 
Ref & impt 5s Series D____- 2047 9¥d,UU0| 99 Sale ||102% Sale {103 Sale |102% Dee. 2/102 Dec. 23)| 98% Jan. 12}!03% June § 
North Pac Terminal Ist 6s_...1933\3 J 19/,0U00} 109% ....- 109% 110 |109% 110 |109%4 Dec. 2|109% Dec. 2 lols Feb. 17|110% Oct. 13 
Northern Ry of Calif 58_...1938/A O 12,000} 100% -..-- 104% 105 [105 105 4]-.-.-. -.-.--]----2- onncne 101% Jan. 8|105% Apr. 17 
North Wisconsin Ist 6s... __.1930\3 J 4Y,UU0U; 102% __..- 102% ....- ae rar Seer 102% Sept. 9)103% June 15 
en & Lake Ch Ist gu g 48_.1948|\J J) 427,000); 72% 73%)|| 79% 80%| 81% 824| 79% Dec. 10; 82 Dec. 27)| 73 Jan. 21] 82 May 26 
Ohio Connecting Ry ist 4s__._.1943)M 8} _ ------ iE éanas ae BE awscaleonces cocecelsscane wanenelleeness sone shsetaad peaube 
Ohio Ind & W Ist pref 5s__Apr 1938/0 \ ere | peeges StS wenee GBI6 -nccclecsace ccccccdoccece cossee isthain te testi toni tie colada shal 
Ohio River Re iste Pa apie 936\J D Sotmeniion. Gee HI0S 2OGMIIGs 102M. ....-_sccccclee-cen secens 190% Feb. 18]102% June 16 
ego & Calf J i lnc solstice epi 937\A O 35,000} 99% __..- 101% 1024%/]101% 102%]101% Dee. 21/101 % Dec. 21)'/100% Oct. 30 ‘Orta May 20 
Qregon & nlf Ist gg Bs ves 1927\J J} 612,000) 100% Sale |}100 Sale |100 Sale |100 Dee. 1)100% Dee. 18|/|100 Oct. 20/101 Jan. 19 
Oregon RR & Nav con g 4s___.1946|J D 444,00U!}' 90% __- 92% Sale Pn cenne 92% Dec. 6) 92% Dec. 27|| 89% Mar. 3] 924% Apr. 30 
Oregon Sort Line Ist con g 58_1946|J J} 23.000) 104% Sale ||107% Sale {108 Sale |106% Dec. 18/108 Dec. 31||104% Jan. 2)108 Aux. 24 
Guaranteed con 5s__.______ 946\5 J 228,000) 104% 105%/|107. 108%|108 Sale |107 Dee. 2}108 Dec. 15||105% Feb. 3/108 Sent. 18 
Guar refunding go!d 4s____- 1929\J D Sane ,00O0' 104% 105%}|} 98% Sale | 98% Sale 98 Dec. 14| 98% Dec. 18}! 96% Jan. 4] 98% July 15 
Oregon-Wash ist & ref 4s_____ 961\3 | J| 2,524,000]! 83% Sale 86% Sale | 86% Sale | 86% Dec. 3] 87% Dec. 13]| 83% Jam. 2| 88 May 28 
Pacific Coast Co lst g 5s_____-_ 1946|\J D seneel 92% 95 93% 94 91% 93 91% Dec. 24) 93% Dec. 2]| 91% Mar.17] 96 Jan. 14 
Pacific RR of Mo Ist ext 4077719381 F A} 137,000)' 92% ..... 93% 94%] 93%. 94%| 93 Dec. 13] 94. Dec. 6]| 914% Apr. 9] 94% Nov. 19 
2d led gold 5e........ 1938\J J 51,000)/100% _...- 102% Sale |102% 102%|102% Dec. 18)102% Dec. 1)|100 Feb. 6)102% Dec. 1 
Paducah & Ulinols ict af 4360-19564 J 73,000|| 96% 97% 98%) 97% 98 97% Dec. 29} 98% Dec. 17|| 96% Mar. 23) 984% May 10 
aby ey bw Bory | ae 1958 F A’ 7,473,000|| 76% Sale 84% Sale | 87% Sale 841% Dec. 1| 87% Dec. 31|| 73% Mar. 30) 8754 Dee. 31 
~ wd zee ye Sapte 1958\M 8 6,742,000)| 82% Sale 93% Sale | 96% Sale 93% Dec. 1| 96% Dec. 31|| 82 Apr. 17 % Dec. 31 
Orleans RR sf 7s....... 1954.M 8 3.649.000|| 84 Sale || 93° Sale | 95% Sale | 93 Dee. 1] 9514 Dec. 31|| 82. Apr. 16) 95'4 Dec. 31 
Paulista Ry Ist & ref 7s_____-_ 1942M 8S, 317,000 100% 101% /|101% 102 |102% Sale |101% Dee. 4/1024 Dec. 31)}100% May 4.103% Oct. 18 
Penn RR consol Sane & eltatilag aad 1943 MN. 26,000,; 944% ... - gh ea 95% ----- athe = Sokoban ds die mama’ 94 » | Nov. 17 
Consol gold 4s_-..-.......- 1948 M N/| 289,000)| 91 11 94 94%] 95 ----- 94% Dec. 2| 95% Dec. 18]; 914 Jan. 8 99% Mar. 4 
Stamped doiiar bonds....1948 MN; 153.000); 91% 913¢}/..... ...../.--.-. ----- 94% Dec. 10) 95 ec, 91% Jan. 11 AR Ane. 24 
Consol 4s issue of 1915...1960 F A 691,000}! 98% Sale ||101% Sale |101% Sale [101% Dec. 1/102% Dec. 31|| 98% Jan. 2 102% Dec. 31 
General 444s Series A_______ 1965J D 4,344,000, 94% Sale 99% Sale 99 4% Sale 99 Dee. 1) 99% Dec. 17|| 94% Jan. 2100. Nov. 29 
p nme fy Lely 968 J D 1,836.000 103 Sale ||106% Sale {107% Sale [106% Dee. 1/108 Dec. 21 102 5% Jan. 2108 £Dec. 21 
secured 7s 930 A O 3,551.000 108% Sale 106% Sale |106% Sale |106 Dee. 11'107% Dec. 27) 10644 Nov. 3 1ooys Jan. 2 
15-year secured 6}48_ 1936 & A 2,653,000 ins Sale | a Sale {112 Sale {111% Dee. 2112% Dec. 15) Like Jan. 2 3 iy ae 39 
40-vear 5s 1964 M n 6,493,000 98% Sale 102% Sile 102% Sale |1102 Dec. 1 102% Dec. 27' 98% Jan. 2 10284 Apr. 22 
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BONDS 
N. ¥. STOCK EXCHANGE. 





vania Co— 
Guar 36 coll tr ctfs_..1937 
Guar 3 Xs coll tr ctfe B__-.-- 1941 
Guar g 3 ss tr ctfs Series C_.1942 


Guar g 3 Ks tr ctfe Series D_.1994 








Guar gold 15-25-year 48. _..1931 
40-year tr ctfe 4s Ser E1952 
Peoria & East ist cons 4s_-.-.-- 1940) 
aE 1990) 
Peoria & Pekin Un Ist 5s A..1974 
Pere Marg lst Se Basene 1956) 
Ae anaes 1956 
Phila Balt & Wash Ist g 48_...1943) 
General 5s Series B_._._---- 1974 
Philippine Ry lst 30-yr s f 48. 1937) 
Pine Creek registered gu 68_-.-1932 
PCC &8tLgug4s Series A_1940 
Con 4s Series B guar__.-- 1942 
Con 4s Series C guar..-_-- 1942 
Con 4s Series D guar.__-..-- 1945 
Con 3s Series E guar g....1949 
Con 4s Series F guar g_.---- 1953 
Con 48 Series G guar_....-- 1957 
Con 48 Series H epee 1960 
Con 4s Series I guar_..-..- 1963 
Con 4s Series J guar..-_-.- 1964 
Ge ee ED Bocacecoccsce sore) 
Genera! g 5s ser B 975 
Pitte & Lake Erie 2d 5s___Jan 1928 
Pitte McK & Yough Ist gu 68. .1932 
2d See 1934 
Pitte Shen & L E Ist g 58_----. 1940 
consol gold 56....--..- 1943 
Pitte Va & Char Ist guar 48._.1943 
Pitte Y & Ash Ist con 5s8__-_-.-- 1927 
lst gen 4s series A_._....--.- 1948 
lst gen 5s series B_.....--.-- 1962 
Providence Securities deb 48... 1957 
Providence Terminal! Ist 4s__..1956 
Reading Oo gen gold 48_..-..-- 199 
Je Casi Sai 18 
entral coll g 48_--.-- 
Gen & ref 4s-_-_-.-..----.--- 199 
laer & Saratoga 6s-_----- 194 
Richm & Dany deb 5s stam -192 
Richm & Mecklenburg ist .--194 
Richmond Terminal Ry Ist 58.195 


Rio Grande Junc list gu g 5s_--1 
Rio Grande Southern Ist g 48. ._194 
Guaranteed (Jan 1922 coup on)’4 
Rio Grande Western Ist g 4s.. 193 
lst con & coll trust 4s series A 194 
Rock Isl'd Ark & Loui lst 44%s_193 


Se 
N=SaAOOSOSOOW SAIS IAI 
eS oe) eee fete er eT te eer et eb eee ed eel Pes | oe 


Rutland-Canada Ist gu g 48._.194 
Rutland Ist cons g 44%s__-_-__-_- 1941) 
6t Jos & Grand Island Ist g 4s__1947' 
8t Lawr & Adirondack lst g 58. 1996 
Ph. <a <cb ec ebheeontios 1996 
8t Louis & Cairo gu g 48_-_--_- 1931 
8t Louis Iron Mtn & South— 
Gen con ry & land grant be... 198) 


Unif & ref gold 48.. -...-.- 1 
RRS ee aan ee - 
River & Gulf Div Ist g 4s__.1933 
8t Louis Mer Bdge Ter gu g 58.1930 
8t Louis-San Fran Ry— 


we lien Ld genes A. .ccccce 1950) 
Prior lien 5s series B_....--- 1950 

Prior lien 6s series O__.....- 1928 J 
Prior lien 5 4s series D._-_--- 1942 
Oum adj 6s series A_..._July 1955 
Income 6s series A____- July 1960 
St L & San Fran Ry gen g 68_.1931 
General gold 5s___...__..- .1931 
8t Louis Peoria & N W Ist gu 581948 
8t Louis Southern Ist gu £ 4s__1931 
8t Louis Southwest Ist g 4s____1989 
2d gold 4s income bond. Nov 1989 
Conso) gold 48__.._........1932 
lst terminal & unif 5s______- 1952 
St Paul & K C Sh L Ist 4%s___1941 

St Paul & Duluth Ist 5s__._- 1931\F 
1st consol gold 4s___.____- 1968 
8t Paul E Grand Trunk 4s_._1947 
8t Paul ae & Man cons 4s..1933 
ea ee | 
lst consol) gold 6s_......-_- sees 
as ao i cela 

6s reduced to gold 44s_____ 1933 'J 


Register 
Montana Ext Ist gold 4s____1937,\J 
Registered. — = --—--------- | 
Pacific Ext sterling gu 4s 1¥40 J 
8¢ Paul Union Depot Ist 5s Ia3sdJ 
San Ant & Aran Pass Ist gu 48_1943'J 


Santa Fe Presc & Phenix Ist 5s_1942'M 
1934 A 


Bav Fla & West lst g 6s 











jst s Se rae: 1934 A 
Scio Vall & N E Ist gu g 4s___.1989 M 
Seaboard Air Line g 4s________ 1950 A 
Sh nctasnindiaiendnean 1950\A 
Adjustment §s_..._____ Oct 1949\F 
Refunding g 48____________ 1959/A 
lst & cons 6s series A_______ 1945|M 
Atlan-Birm Div 4s_._..May 1933 M 
Seaboard-All Fla Ist 5s A____ 1935\F 
Seaboard & Roanoke 1st fs extd 1031/3 
80 Caro & Ga Ist ext §Ws_____ 1929 M 
oo & Nor Ale ge Soa 36, F 
ep cons gu year §s.... 3\A 
Southern Pacific Co— ” 
4s g Central Pac coll_...Augx 1949/)J 
a ee acnceichen. + ware J 
Convertible 4s________ June 1920|M 
Convertible 5s__......___- 1934\J 
Se-yeee goed Gs... .<<<scae 19! |M 
San Francisco Term Ist 4s___1950 A 
Is i saris co oh secieh tvesist 1950 A 
80 Pac of Calif Ist cons 5s_____ 1937,M 
South Pac Coast gu 4s________ 1937\J 
South Pac RR Ist ref gu 4s____1955\J 
Southern Ry Ist cons 5s_____- 1994|J 
Registered 1 eae 1994'J 
Devel & gen 4s series A_____ 1956 A 
Devel & gen 6s___.._..._.. 1956 A 
Devel & gen 6s series A___1956.A 
Memphis Div Ist g¢ 58..___- 1996\J 
St Louis Div ist f Sees 1951.7 
East Tenn reorg lien g 58...1938 M 
Mobile & Ohio coll tr 48s__..1938 M 
3pokane Internat Ist g 5s___-- 1955/J 
Staten Island Ry Ist 44s___-- 1943/3 
Sunbury & Lewis Ist g 4s__.-.-- 1936\J 
Superior 8 L Ist 5s_.-.. June 1930|/M 
Term Assn of St L Ist g4s_..1939'A 
St Ch .ssnednenen 1944 F 
Gen ref s f gold 4s_.___..--- 1953 J 
Texarkana & F 8 Ry 5s ser Al950 F 


of 


Sales in 


FeeeT ES 





ertod 


(12 Mos.) 


I 
P. 


1926 





PRICES IN DECEMBER. 





[Vor. 124. 





RANGE SINCE JAN. 1. 
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$ | Bid. Ask. 


26.000'| 95% __-_- 


24.000 | 92% ----- 


16,000; 92 ---- 


16,000 | 92 92% 


27.000 | 92% ----- 
16.000 | 92% -__-- 
34.000 95% 99 
203.000' 95. ._.-- 
615,000 101% ----- 
‘ 0 | 


re a a 
328,000 | 99% Sale 


23,000 |_...- 101 
5,000, 10554 oo ie 


° 
= 
S 
RN 
— 
° 
© 
x 


117.000 | 95% --_-- 
21,000 7 


898.000 | 84% 87% 


1,271,000] 74% 74% 
2,829.000 | 89 89% 
94.000| 75% 75% 


45 000 | 86 87% 
241.000 | 77 79 
44.000 | 95% --_-- 
2.000 }101 103% 
70,000} 95% 96 


712,000 |100% Sale 


2,995,000 | 95% Sale 
4,201.000| 8914 Sale 
439,000 





312.000| 74% 75 


1.965.000 | 92°. Sale 
1,399,000 | 89% 89% 
2'061.000| 86% 86% 


15,000 100% ----- 


55,000 | 84% 8534)| 


5.000 | 90 


39,000,| 9554 “96% || 


41.000 107% 108% 
| eee 
183.000} 99 100 
Sw asce weece 
82.000 | 93% 95 
DReNisceae 504% 


28.000 | 88% 89%! 


363,000 10114 102% 
862,000! 83% 84% 


79.000| 99° 100%) 


12,000, /109% ____- 
101% 


63.000|| 8724 88%! 
108.000 | 78% 79%) 


473.000,| 79 Sale 
509.000) 874 Sale 
800.000;| 71% Sale 
591,000|| 95% Sale 
391 000|| 88% Sale 


28.000 |102%% -__-- 


198,000,|105% ----- 


1,059.000 | 87% Sale 
8.000 


0 
5,260 .000 | 97 Sale 


504.000|| 99% 100% 
316.000 |100%  ----- 
686.000) 8634 87 
2 y Fixpacatfitegdll 
26.000 |1028% =2=-- 

5.000|| 94% ____- 
| 90% 


'850.000 |104% Sale 
39.000 


1 

#39000 | 

485.000), 82. Sale 
209.000 |108% Sale 
425.000,|11 
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Sale Prices. 


87 Sept.11 
83 Jan. 27 
84 June 14 
82 Mar.15 
96% Jan. 5 
86% Jan. 6 
79% Jan. 5 
35 Mar. 3 
100% Jan. 25 
101% Jan. 4 
85% Jan. A 
93% Sept. 3 
106% Jan. 7 
4nlé Tan. 29 
106% Dec. 6 
vor, Janu. 26 
QA Tan f 
97% Nov. 6 
93% May 4 
\Y% Jan. 30 
92% Feb. 4 
93 Feb. 4 
97% Sept. 15 
95% Jan. 5 
96 Jan. 8 
9199 Jan. 7 
102 Oct. 8 
"O% Jan. A 
100 Nov. 6 
106 Oct. 22 


100% June 17 
? 10 101% Nov. 10 


Dec. 18 100% Dec. 


0 
91 Jan. 28 
02% Jan. 5 
6 
4 
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84% Aug. 
95% Jan. 


NID WON Natasha 
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oo 
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—s 


102% Jan. 
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zy i | 
Sal | Price |! > : 
ee BONDS nce Sf ig | price PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
AS. - [Sa ja2 en 1926. Dec. 1. | Dec.31. | Lowest. | Highest. Lowest. Highest. 
$ Bid. Ask.|'Bid. Ask Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
Texas & N O cons g 5s___-___- aie J' 171,000] 97 100 Sale | 99% oe | ane 13/10 i 
z * gre Be. -----~- BZ O00 1 82 ----- | aaa 100. Dec. 1104% Dec. 13]| 985% Mar. 13/104% Dec. 13 
“Gecond gold inconbe 6a.-~---2000 Mar a 108 547 -| 10824 Sale [105% 10634 105% Dec. 27 1065 Dec. 1]/103°" Mar. 4|107%4 July 10 
Louisiana Div --193i 413, | pe 1100 100% 100% Sale |100 Dec. 18 10034 Dec. 31|| 9932 Mar. 31101. Jan. 22 
Tex Pac—Mo Pac Term §348..1964\M 8 728.000 | 99% 99%| 10344 103% 103% 10414 103 34 oy 18 io4% — rf 99 ty 31105 o 3 
le hie ent Ist g 68__-1935\3 J 71.000 |100% 10144|101% Sale 101. ____- 101% Dec. 1.102% Dec. 27||100% Feb. 2)1 Sao. 5 
Western Diy ist g 58..----- 1935/4 O| _57-000|100%4 101 "|/100%4 --—-_|100%6 =--2-|_ =o yee 10034 Jan. 20'101% Mar. 3 
Ria ee Mee UR 8 BBB | Blan ah tose sou warall By Sab Bl a 
yr g 4s__.- 02,000!| 87% 90 90 90%] 90% Sale | 90 Dec. 3 9014 Dec. 31 - ’ 
fol W Va & Ohio letawsize A ios 3 a ec. 3 90% Dec. 31]| 87% July 27| 90% July 
leh Guar Aico certs. ideas J bacheree: 9678 98 99 esis 99 _ 99% Dec. 27; 99% Dec. 20/) 9754 Jan. 21/ 994 Dec. 20 
Ist gu 4s series C___.____--- 1942\M 8 5,000]| 90% -..--|| 98. ----- Beet pets oc ohges | Pe ees “63°” Oct. 51°93" Oct. 5 
Tor Ham & Buff ist 4s________ 1946|3 D| 137.000]| 861% __-_.|| 89% ____- 90 91 | 89% Dec. 3°90 Dec. 7 oF uc Mar. 51 Boxe Dias 
Ulster & Delaware Ist con g 58-1928\J D 5.000|| 76 Sale 644165 Sale | 65 Dec. 31! 67% Dec. 9 B08 J or 36| BO" Maz. 
Union Pac RR & land org 48.21947|3 J} 2.308°000 92% sale || 9474 Sale | 98 satel 9455 Dew Bh Al] 3634 duly "9 8 Jan.” 3 
-<- | rT . = e | nd 
Registered. ..__-..-..---.. 1947/3 3} '125,000)|.._.- ____- Gabe | 98% OOM eet] oe Dee. 2 geo san. 4) 9534 May 2 
20-year conv 48.---...---.- 1927|J J) 2.762.000)| "9934 “9954|| 99% Sale "| 99% Sale "| "9944 Dee. 18 100°” “Dec. “3|| 99 Mey Fin fee, ot 
First wa refunding 4s—“Fains 30h! Me | 1,956:000)| 8634 Sais ||-903% Sale| 017% Sale” B0i¢ Des. 1! 9354 Dec. al] Ba pac: 14) 88% May ab 
ee ee 2 ae ‘ , 19. 4 
o Wo year secured  Seetaeny 1928/5 J} 1,269,000/|103 Sale ||102% Sale |102%4 Sale |101% Dec 3 102% eg 3 10184 _ 19 1038 
anal Co gen 48_.1944/M § ‘ ae cccasllt MEE coon 94 94 Dec. 21| 94% Dec. 18 4 Noe: atl Orie Des. 18 
Utah & Northern ist ext 48_..1933|) J ‘000|| 94 <1. 964 ~9814| 96% 98% Dee. 18 Bese hes, tal Sa Oe i 
Vandalia consol g 4s A_---.... 1955\F A 88 89 |! 90% _ gel ae eecendetesn, wmagetotan x 9526 Aug. 16, 96 Oct. 19 
Consol 4s, series B....._..- 1957|MN ; 87% __.-- 90% ~-~~- RM cpentdpecqure semper snisna Oe ae Senn Onl Ente Guat’ ot 
Vers Cruz & P ist gu g 4348---1934|1 J} -3a- I) .---* 22o ee Sole. Seapets Nenagnre sare anes 884 June 2) 90% July 22 
coupon on.........-- ; eae a Sees) eee "ane. 30! 34°" 
saay 1936 coupes <8-..----- a ; es ee 24° Apr. 30) 24 “Apr. 30 
v rinla Midland 5s series F---1931 M 8 ye 000 00 heges, 100% i101 |100% ---~- men Dee. 5 Sore Seb Oe 131 gue. ofli33 i 33 
anor np alec 6.000|| 100% --_-.||102% 102%|102% ____-_|1023%% Dec. 20110214 Dec. 27 : Aug. 
Va & Southwest ist gu 5s____- 3/9 J 76.000|| 9814 ____. 102" 104” sect pas 103% — 7 ion? = 23 1903 Feb 3i103 aus. 6 
gimirst cons year 5s_.__._- 1958|A O] 5 90% 9144|| 96% Sale | 95% Sale Dec. 31) 96% Dec 9052 Jan 9 Nov. 19 
Girginian Ry Ist fe ser A-----19621M N| 4.059.0001/101 4 sale |l103, Sale 103” Sale [102% Doc. 1110384 Dec. 23] 903 Mar. 41103%¢ Nov. 22 
-—““e«“e«aneee . 3 ‘ 
Second gold 56............. 1939|F Al 1.022°000|| 9854 99 |\100% ~ 100% 101%|101 * Doe. slints% Dee tel ob uc FeRe rt 
aes 600 4} 4 ee DH ----- ( } ec. 3/101% Dec. 13] 98% Jan. 6102 Oct. 9 
Deb's Gs teri ei" = "719509 i 4 389000 98% Sale [103 $6 Sale 103% Sale 103% Dec. 1/1044 Dec. 6] 9844 Jan. 2/105 June 12 
0 . 49, — kB gk Bate eteeedbenene: pnp gqstaiew en: 3477 37715 80127 une 29 
Det & Ch Bx i odin 1941|\J J 14,000} 101. ___-. 102 14 an 19354 saoaiieiihe % Dec. 28)10314 Dec. 28 18 — 3 8 Dae 38 
Dee Moines Div Ist 5 48----1939/F J} 41.000 S44 Sale | 8834 89 | 8814 8074 88% Dec. 28 90° Dec. 6| 84% Jan. 3)/90 7 June is 
wicl.® Chic Div st g 48-----194) Ms 51,000|| 85% __---|| 89% an oi risads 50% Dec 8 $054 oy if ai" — 19| oo 
Wash = i fa sete 1948 5 é 14 0 go "83% a4 Bo | Skis Baie “|"8832 Dec. "3i 80 May 11} st May 14 
ae ‘ 853 85% Sale | 85% D “851% Dec. 31 
ash Term Ist gu 3}68 Le aiet 1945) A 101,000 83 ¥ ‘ 8515 85% 85% 864 Bay, Dec 31 Bai Ser 3 83 Mar 24 887 — 38 
Weatherf M W & N W ist 53..1930 F Al _23.000]| 9654 9754 100° "| 9814 100 | 983% Dec. 21 852 “es."33 | $8 eel ee De ee 
won NY ee et s.4 EC eceiiees 1353 @ 8 4.753 OD 181 $8 Sale ints Sale | 77 400 4 Dew i mei = 37 rth: Mar vi rss = 31 
eta 1% 101%]101% 103 |101% Dec. 3]101% Dec. 17|1 
ication **"""* 4 % 4 4 Dec 00% Aug. 17,1024 Apr. 1 
eee) oe te ee eee lo oo Tso a oo ee 
estern Pacific lst 58 A___-_- £] 2.851, 96% Sale || 99% Sale | 9914 Sale | 99% Dec. 8]100 Dec. 6| 95% Jan. 5 100% Apr. 26 
py ltt 6,08 80r B= o22o 1946 M £| '398.000||102% 103%4||103"" 1033|103% 104 |10344 Deo. 30 104% Dec. 28 |1008¢ Feb. 21 L094 Apr: 3 
guar______. J 4 § ale ale 4 Dec 87 Dec. 1] 83% Jan. 8) 87% Nov. 16 
wees oa 2361/5 3} 400,000|| 8344 “84 |] 8644 Sale | 86% Sale | $9” Dee. 28] 8054 Doc. 3] 85° Jan. 7 87°" Nov. 26 
eeling Div Ist g 5s_____- 19283 J 29,000)|1 100%|| 99% 1 
Exten & impt.. gold 5s_____- 1930 F A 21,000|| 98 eee 1007 — 1007 a “97% Dec. 22| 97% Dec. 22 O57 Oct i 100° Nov 38 
wears Hest Sonic 1883 MB] | $78:000] STNG P| gue Sais | gong S804) Souk Bos: 2) Bb Bee 1g] gO dans 8 Bis Nv 1D 
Wilkes-B & Kast Ist gu g Ss-..1942 JD] 1.362.000 bay 65% Li ois] Fast a3, | 94% Dec. 6 7332 Dos. 16| six son: 18 Big uy 7 
Winston-Salem 8 B ist 4s ---1960)J 3} 141,000!| 86 ~87_— 86% 87 3882 193° “86% Dec. 23| 87. Dec. 13 18 Ma: 6 13 May 18 
Wisconsin Cent ist gen g 4s_.-19 +|J J} 1,231,000)| 80% 80%|| 83% Sale | 82} Sale | 82% Dec. 4] 83% Dec. 1 0% Jan. 7 a7 June 14 
ong, © Dal Div & fer Ast 4-1yp)'M K 05.000 874 Sale || 89% 90 | 89 90] 89% Dec. 17] 89% Dec. 3] 86% Feb. 5| 90% June 3 
pi ; ao ~~ * ° = «sees a ieee DT :dseusttcestun oneeuuieeed aaeace 76% Mar. 15) 86% June 23 
ams Express coll tr g 48__..1948 M + 242,000 90% Sale | 89% 91 Dec. 5 
Ajax . Rubber ust 88. -—- yr Sotiiea 1936 J D 688.000 103 Sale 105°" Bale 105% 107 {104 Dec. 35 10754 ay 13 1823 7. 38 1074 Des 13 
an eZEF COBY 6s ser B----.-1926 M a, 138-000 of . 7 Bi 3 3 Dee. 38 31 co 38 3 Dec. 33 244 Fob. by 
— y eee f 163, 3 ; ; ; 
Amor Agric Chem Ist conv bs--1028 A 9 . 162.000 10254 103° Sane or wen ste a = Sees eee 108 — % 10450 io. 4 
un - ontthepseare ,242.000||103 7% Sale |/104 Sai 8 % Dec. 111041 Dec. 8&8 , ' 
Amer Beet Su ar conv deb 68--1935 F A 1 281.000 38 35 a Retr Sale 195 Seis 103 54 Dec 10 1050 — ; 1%) jE 4 10n% Fob, ; 
" ,204, al % é 
See eee hae as eae | “Ha Rg Metal aGase POL, sore| oo Dee. 18] 80 BS. 8) aay eras ere tee 
-<-<-<— ie . 5K 5 , , 
American Ice deb 7s July 15--19393 J 121,000) 125 136% ponre 132% pawne ~____|130 Dec. 14/130 “Dec. 14 nt Max 7 i3¢ Yep. 4 
Amer Mach & fdy sf g 6s__--1939'A O| 311:000||1004 101%| 104. 10414|104. 105 |104 Dec. 3]104% Dec. 4|100% Jan. 14 104% D 4 
Amer Republic Corp sf deb 68_1937'\A O 656 ,000|| 98 99 99 Sale | 99 Sale | 99 Dec. 1] 99% Dec. 20| 98 Jan. 6100% July 23 
Amer Smeltg & Ref 5s ser A__.1947/'A ©} 4,.397,000|| 99% Sale ||100% Sale |100% Sale |100% Dec. 10/101 Dec. 1 Jan. 2 101% Sens 15 
ii y 2 =e see 1947'A O} 1,150,000)|108% Sale 107% Sale |107% Sale |10744 Dec. 6/108 Dec. 2/106 Jan. 4 109 Oct. 21 
Amer Sugar Refg 15-year 6s__.1937\J J} 2,600,000/|103 Sale ||104% Sale |104% Sale {104% Dec. 28)105 Dec. 3/102% Mar 31 105 Ape. 26 
Amer Tel & Pel Coll trust 48--1929 J u 6.162.000 97 Sale 9814 Sale | 98% Sale | 98% Dec. 4] 98% Dec. 31| 96% Jan. 4 998 uly 
BD A Dee, ‘ s , 3 3 943 93 | ¢ 34 ac, 22i ¢ y 7 55 > 
20-year convertible 414s_---1933 M 8| _ 116.000|| 97% = Teese 90 99° 99% 98 14 Dec. "5 30% aoe 9 97% jy B 10334 om 8 
30-year coll trust heart: 1946 J D 2.788.000 101% Sale ||1023Z Sale |103% Sale |10244 Dec. 1|103% Dec. 31 |100% Aug. 23 103% Dec. 31 
BB peer sink fd deb ba27777719603_4|14,507'000|| 973% Baie “|\1017~ Baie “li013Z Sale 11003 Dee.” ~2|1011 Dee. i8 075¢ Jan, 2 101% Deo 18 
20-year sink fd 5448. .-_-__- 1943\M N| 6.474.000 103% Sale |'105% Sale 10584 Sale |105 14 Dec. 30 106% — 20 103" Man: BES a 33 
Amer Type Founders deb 6s__.1940!A O} 1,579,000'|103% Sale ||103% Sale 3 Sale {103 Dec. 31|103% Dec. 3{|100% Sept. 17 105 ¥ rt ae 
Amer Water Wks & Elec coll bs_19341 4 9 1 425,000 96 9636 | 98 4 Sale | 995% Sale | 97% Dec. 8] 99% Dec. 311 95% Jan. 99% Dec. 31 
-68_.- 1:447. 9 0% 624, 58% Dec. y ; 2 Mar. 31, 6: ; 
Temp ay oy | ctfs of iiiaderes 3,179,000 4832 50 || 59% sole 6058 sore’ 33% Des. if gis Des. 30 414% Mar 30) 6282 Oct. 30 
Anaconda Copper fin Ist 6s_.19 aF A 9.408.000 101 44 Sale |/103 9% Sale |104 Sale 103 ¥4 Dec 1}104 % Dec. 11 |101% Jan. 2'104% Dec. 11 
li MERE Go ASTIN a Hl GYE Te beagle AE: Vana a ee, a % 1 7 
15-year conv deb 7sa.......- 1938/F A} 9,025,000 |105% Sale |'107 Sale |109 Sale 10652 Dec iM 10038 Dee. ‘8 ips Moe’ ae 109% Dog, 18 
Andes Cop Min deb 7s 25% pd 1943|3__3| 9.597.000 | 96% Sale |\107%4 Sale |108 Sale |107% Dec. 6/109 Dec. 14| 96% Jan. 2109 Dec. 14 
Anglo-Chilean Nitrate 7s____. 1GGEIDS @) 3,708 OO | OENe GAbe Na... . len cwc coc cclececen cocccel-s- 93% Oct. 28 100% Jan. 13 
Without warrants_....-__-____. MN '993.000|..... ._-.- "843% Sale |"83"~ Sale | 84° Dec. ~3|°90°" “Dec. 18| 84° Dec. 3, 90 Dec. 18 
Antilla (Comp Azuc) Ist 74g8--1939\3 J} 794.000| 86. 91 || 9044 Sale | 95% Sale | 90 Dec. 3| 97 Dec. 28| 844% June 1! 97 Dec. 28 
Ark & Memph Bdge & Term 58-1964,M 8| _ 529.000 | 93% 94%|| 99% 100% 100% 100%|100. Dec. 8/100% Dec. 7|| 94% Jan. 12100% Dec. 7 
Armour & Co Ist real est 4?48-1939|J D) 3,185,000 | 904 Sale || 91% Sale | 92 Sale | 91% Dec. 1) 92% Dec. 16| 90% Aug. 3 921% May i 
Armour & Co of Del Ist 5448 -1943|J_ 3| 4.553.000 | 94% Sale || 94°” Sale | 95% Sale | 935% Dec. 1| 95% Dec. 30| 92 May 4 96% Mar. 29 
Associated Oi] 6% gold notes._1935|M 8) 1,329,000 |102% 103 |/102% Sale |102% 102%/102}4 Dec. 1/103 Dec. 3//102 Mar. 1103 Aug. 17 
sulgath Peau hlstesraag"--Aasa 9 Bl is.000| $704 ~s9°7| 9954 ~aa--|190'% ~sir-| ise ae spi= Ba yaae 3 
u sctis o < e | . | % 24 5% ¥ “4| 15% lec. 4/15 Se pt.10) 28 Jan. 28 
Certif of deposit stamped____-_-- ae 3,000 lass 39%||.1°% ae 1552 ” a _ h. — 4 20% bent. 19) 36 = 7 
Atl Gulf & W 18S Lines coll tr 58°59|J- J) _ 540.000 |----- -.._- | 69% Sale| 73” Sale "| 6814 Dec. 14] 73, Dec. 31 65% Oct. 6 73° Dec. 31 
Atlantic Refining deb 5s______ 937|5 3| 1,035,000 | 991% ~9934|'10014 Sale |101 101% 100% Dec. 1|101% Dec. 6| 99% Jan. 4102% June 7 
Baldwin Locom Wks Ist sf 58-1940 MN) 249,000 |105% _-__. | 10644 Sale 106% 107 (10614 Dec. 1|107% Dec. 3/|102% Mar. 6110 Oct 
Baraqua (Comp Azucar) 7¥48-1927/) J 544.000 |104 44 10534) 105 10534106 108 [105% Dec. 7|107 Dec. 21,103 Apr. 16107 Dec. 21 
Jorp conv 8s_._..- 315 3 3, | leet MIR pie hey ee a aS Seer ae 1105 Jan. 15107 Jan. 6 
Debenture 6s trust ctfs_____ 1940'J D/13,456,000 ieee pee \| %Ss 98% Dec. 
Belding-Heminway conv 6s____1936|J J} 1,554,000 lioaig Sale || ori Sale 99 4 tad i = 21 19 vt 37 | 83% —_ 3 100% 16 
Bell Telephone of Pa Ist 5s B-.1948'J J} 2,005,000 100% Sale |'102% Sale 103% Sale 1102% Dee. 10104% Dec. 28 100% Jan. 2104 Dec. 28 
First & ref 5s series C___-..1960;A O} 3,966,000 |100% Sale [10344 Sale |104 Sale |103% Dec. 2 104% Dec. 29 100 Feb. 5 104% Dec. 29 
Bethlehem Steel Ist & ref 5s g A 1942\M N| 1,145,000} 96 Sale |/100% Sale {100% 101%; 99 Dec. 20,101 Dec. 6| 95% Jan. 5 102%A . 1 
20-year pur & imp sf 5s___.1936|\J J 2°37 000 | 93% Sale || 98 Sale | 99% Sale | 97% Dec. 9) 99% Dec. 31/| 93 Jan. 5 99 Des. 31 
Cons 30-year s f 6s ser A___.1948 F A, 8.007.000 | 95% Sale |/101% Sale 101% Sale |101% Dec. 1101 % Dec. 31|| 95% Jan. 4 101% Dec. 31 
wise Biden ich Oa-m=-t0e) 8] 254 908] Baal] BM Sale | S748 Baer | 9074 Pes, 8) 99 Boe: Sok ae, ft bee 
Bint ne ee tb sgn 0 0---- 1800 8) 280-000 | ve BB Sl Bose 184 | Bats 108% c2ree coeeaaleezeecccazl| 20°) Mae. 29100 Nov. 28 
Botany Cons Mills 6 %s___-__- 1934|A O} 1,243,000! 94% Sale || 85° Sale | 90% Sale | 85 Dec. 1|] 92% Dec. 17|| 80% May 22 96 Dec. 
Brier Hill Steel Ist 5s_____- 2)A O} 1,024,000 101% 102 |104 Sale [104 104% 103% Dec. 13 104% Dec 1 Jan. 4105 July 30 
Broadway & 7th Av Ist con 68.1943|J D| 457.000 76%\| 72 73 | 72% 73 | 72% Dec. 6 74% Dec. 20| 69% Oct. 6 76% Jan. 5 
Otfs of dep stpd June ‘26 int___-_|_--- i Ky ee 74%)|| 71% ----- | 72% 73 71% Dec. 13) 72% Dec. 27|| 683% Sept. 20| 73° Apr. 22 
Brooklyn City RR Ist 5e_____ 1941/3" 3} 592.000 % Sale || 94°. 96 | 95. 96 | 95. Dec. 15 96 Dec. 6 93% Jan. 2' 96 Dec. 6 
Bklyn Edison Inc gen 5s A__..1949/J Jj 1,461,000 |102% 103\'1104% Sale (104% Sale [103% Dec. 6 104% Dec. 22)'102 July 26105% Feb. 8 
General 6s series B____.__.- 19303 J] 2.650.000 |104_ 105 %| 104% Sale 103% Sale |103% Dec. 22 104% Dec. 1/1035 Apr. 28 1064 Feb. 24 
Bklyn-M Tr R T Sec 66_.-_-- 19683 2/15.214.000| 92% 92%|| 98% Sale | 98% Sale | Ost Dec. 29, 99% Dec. 14 9240 Mar. 31 993% Nov. 26 
Bklyn Q Co & Sub gtd 5s____- reas a 568.000 $1 63 34 | 61% Sale | 65 65% 61% Dec. 1| 65% Dec. 28), 60 Oct. 22, 65% Dec. 28 
Brooklyn tes a Traiaié ¢ Ba--1045'4 9 poe: Rebel £2 Sale 80% orere beth. ™ 4 hiedll Dec. 1/|| 72 Mar.11| 79 June 29 
refund conv 4s g_..._.__ a Looe — eaenes 5 | FBRPAGSRs eporeaiachn appmerys 7% “88% Aug. 18) 88% Aug. 18 
Bkiyn Un El ist @ 4-5e__.___- 1950 F A| 528.000 | 8814 89° "|| 93% Sale | 94% 95 | 92% Dec. 4 9414 Dec. 20'| 8844 Jan. 6) 97 July 
Stamped guaranteed_______ 1950 F A 403,000! 88% 90 1| 92% 94 94% Sale | 92% Dec. 2 94% Dec. 29' 88% Jan. 6 95 July 43 
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BONDS Eid > a | PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
N. ¥. STOCK EXCHANGE. = 12 Mos.)]| De Seonatt Highest — Bie 
} $ | Bid. sk.| Bid Sale Prices Sale Prices Sale Pri Sale 
Bklyn Union Gas Co Ist g 58..1945,M N| 319.000)/1017 2% -— . aged Prices. 
let 1 & ref 66 A_.....----- ‘Toa @ N| 167,000 10554 rtf. pec. 2 10806 Res O76 ouay “% June 4 
Deb 58 ----..------.---- 19363 J)..6,263,000)|_-..., 2.22. *115914 Dec. 216414 Dec. 15] At. Dec. 15 
- ren receipts 70% bald ---- 5-319 rd 65,000) | ese ae . Mar rs. g 
u oO usa gen 8 f 08..--- E 13,000); 92 9917 917 Dec. PE abe os ne ea - 

Gush Termins) ist 40-.------ 1952 A 0} 135.000) 90: 3055 Dec. 18 93% Dec. “6 Fe Sept. 7 
Jonso eS waa wae { | 453,000)! il o¢ ~“y Or 1 ao: > ppt. 
Bush Term: Bidas 5s cu tax ex 1960.4 ©! 1,007.000| 98% § +1100 Des. 7102 Dex, 2ai] sox Par May 3 
Osi G & EB Corp unif & ref 5s -1937|M N 579.000)|100% i0i3 Dec. 3101% Dec. 7 100 4 Mar Dec. 24 
Oalifornia Petroleum 6%s....1923'4 O| 980.000 )103% 103 44 Dec. 22 104 i 4| 007s Apr Aug. 20 
Conv deb s f g 54%8.-.----- 1938 MN) 608.000)! 1005 Dee Siten tee Seen a Mar. . 1} 
Camaguey sugar siak fd 78 -..1942/A O} 853,000)! 91% 8: 9 Dec. 9914 Dec. 11/| 99% Nov Dec. “3 
Canada Steamship Lines 7s. ..1942)M N| 480,000,|101% we 7 freee {| 9U 4 Jun \iar. 2 
pesedine Gonses Siectste . 1943/8 o| | ee PO SRE AIRE OIE & Re SHEETS OS SE ae ee eee ee go % Jan. Oct. 6 

ntral Dist Tel ist 30-year 58.1943) 178,000 |101 % a a eh ~ae =: 
Central Foundry ist sink fd 6s.1931'F Al _90:000| 97% 993 ie 1s pec. 33 105 = Pec. 171110136 Aus. June 11 
Centra) Leather ist! 6s .....1945 3. J! 2.707.000 |100% Sale a | 101! Dec. 31 102% Dec. 3 934 Mar an. 22 
Central Steel Ist sink fd 88----1941 MB] 9831000115 19532 Dee. 0120” Dee. 10.118 Jan Oct. 6 
Ohicago City & Conn Ry 56.-.-1927,A O| 904 000)| 51 % 52 on fm Dee til eae Jan_ June 3 
Ohic tias!.& C Ist gug 6s.---1937 5 J) _ 694,000 101% , 1015 Dec. 31021 Dec. 20 44%6 July gan 14 
Chicago Rys Ist 5s ....----- 1927 F Al 5,.581'000! 79% 75 he ees 72" Dec ay I 24 Mar June 12 
Chile Copper conv 6s ser A_-..1932 & 0/10,893,000 |107% ‘ 110% Dec. 3110% Dec. 13 ok Otoe lan 13 
Cinc Gas & El ist & ref 58....1956 A O| 4394.000)'103 4 Dec. 1 103%, Dec. 21 % Nov Dec. 13 
40-year prior lien 5448 B Jan 1961 A ©; 867.000 102% § id Dec. 1 10444 Dec. 17 Ad Oct. 29 
Cities Service Pew & Lt 6s A_.1944 MN} 4,198,000 |... ~~ 97 Dec. 1 98 <3 Dec is Oct. Dec. 17 
Clearfield Bit Coa} Ist 48 .-..19403 J) 4.000| 767% “i sights : 4 Dec. 15 July Dec. 18 
Colo Fuel & Iron Co gene f5s..1943 F A; 662,000) 88 96 Dec 9714 Dec. 23 yeey _ 26 
Octo Indus ist col) tr 5s gu._..1934 y a 732,000 94 Dec 94°° Dec. 15 Fob. Dec. ‘is 
Columbia Gas & E lst 5s_._...19273 J! 604.000 and enema easwow oa ---z me 
SR oo crac anxokucian J 3] 454.000 99 ee fe PE Dec. 9 Jan. 20 
gol th A so ig o-oo iam 8) oa | ef Dee. ON axe ova 68 Nov. 
olumbus Gas Ist g 58... ---.-1932 98 ,.000'| 99 OF ‘ete “bh anne es I - vy. { 
Commercial Cable ist g 4s...-2397Q J} 311,000) Sy Des: 23 Base ee. 3s Dec. 29 May 25 
Commercial Credit s f 6s_...-- 1934 MN 292.000 96 Dec 96°" D ae 3 Jan. 4 Nov. 15 
Col trust 54s Ser A. ._.----1935 3. J 249.000 90 ' Dec. 10 91 ty ot Dec. 14 Jan. 2 
Com'wealth Power 25-yr 68_-.1947 MN) 1,531 .000 104 4 Dec. 22 104% — 2: Dec. 10 Apr. 23 
Computing-Tab-Record s f 63. .194] J J} 239.000 104 Dec. 16 105°" ey li Jats no) June 29 
Oonn Ry & Lt Ist g 448------ 19513 J 148,000 O45 , - ° 2 Sept. 30 | lan. 4 
Stamped guar 4}48 .-..---- 19513 J 458,000 04% 95% 94 lec. 6- 05°" Dec. 14 May 13) July 1 
Consolidated Cicar s f 68......1936 A 90) 2,052,000 992 Dec. 2 1013 De vat 10 Sept. 25 
Consol Coal Md 40-yr 5s..--..1950 3 D! 1.747.000 1 Roe Dee ‘ 844, non Nov. 3 Dec. 2 
Ren Gee (NY deb + 1945 © Al 5.453.000 103%, ee, 1108” Les. Ape. 24 yan 26 
nso] Hydro-Elec Ist 8 8..1956 21,000 ‘ “y wat pr. 
Oonat Paper & Bay Mills Ay 3.1944 F Al 546.000 19} sees. * 1004 Dee. Dec. 28 Dec. 27 
Consum Gas Chic Ist gu a bs 19363 D) 135.000 hol! Dec. 9 10242 Ss dau. Zu Feb 27 
Consumers Power ist lien 5s ..1952 M N/ 2,116.000 og Dec. 3 102 ‘ hee. | Jan : June 2 
Copenhagen Telep ext! s f 6s..1950 A O; 80.000 99 Dec. 16100 Dec. Jan May 25 
Corn Prod Ref ist 25-yr sf 58..1934 MN) 110.000 1101 Dec. 7 102K Dec. Jan. July 16 
Crown Cork & Seal ists ffe 1942 F A) 994,000 “| 93°— Dec “64” Dee. Jan. Oct. 2 
Crown Willamette Paper Istsfg6s'51 J J) 1,244,000 99 Dec. 11100 Dec. Jan Oct. 22 
Cuba Cane Sugar conv 78...-.1930 J J) 1,775 000 95° Dec. 27. 96% Dec. June July 19 
Conv deb stamped 8% - --- 19303 3| 3.078.000 981% Dec. 7) 99% Dec. June | Dec. 6 
Ouban-Amer Sug 1st coll 88...1931 M 8/ 1,045 000 107 % Dec 1/108 4 Dec. _ May Feb. 6 
Cuban Dom Sug Ist 7%s-_---- 1944 M WN) 3.299.000 98 52 Dec 11100 — Dec. q Apr. Feb. 13 
Oumb T & T Ist & gen 58_---- 19373 J, 707,000 101% vec. 8$ 101% Dec. ; Jan. Dec. 3 
Quyame! Fruit ist sf 6s A__..1910 4 | 45% .000 01 My, Dec. 24| 93 ‘3 Dec. ; Jan. July 14 
Davison Chemical deb g 644s_-1931 J 3; 240 000 92 14 Dec. 14| 93~ yey Apr. June 3 
Denver Gas & El 5a_---.----- 1951M N| 676 000 97 5 § Dec. 31| 98% Dec. Oct. Oct. 14 
Stamped ‘pst epee dada ders js MN 703.000 98 s on 31| 98 i oon Jan Dec. 2 
Dery (D G) Cos Ist sf 78_...1942M 8) 505.000 77 Dec. 3] 7752 Dec. 1 Jan. Juve 1} 
Detrolt Edison Co Ist 58... -_- 19333. J| 403 000 102 Dec. 1/101 % Dec. % July Ag Mey ob 
lst & ref 5s Series A_.._July 1940 M 8! 1,053,000 023 Dec. 3111024 Dec. % July 3% May 28 
Gen & ref 5s series A-._._...1949 AO} 789,000 1 10214 Dec. 1411024 Dec. Feb. | % May 28 
lst & ref 62 Series B____July 1940 M 8 749,000 ‘ 107 2 “e Dec. 4 10782 iy Jan. June 1 
Gen & ref 5s Ser B__...---.1955 J D) 1,486,000 y, 103 3? Dec. 11103h D ~ Mar. May 7 
Det United Ist cons g 4}48.-..1932 J J) 62,000 1 95 Dee’ 14137" Dec. Jan. May 25 
Dodge Bros s f deb és. ____--.1941 M N 12,660,000 95% Dec. 29 OF ¥ — Jan May 26 
Dold (Jacob) Pack Ist 6s_..--- 1942 MN, 1,041,000 R914 ee 9014 Dec. May Aug. 15 
Dominion Iron & Steel 5s_---- 1939 M 8, 548,000 “41 481% Dec. 31 5732 fo May 4 Dec. 23 
Donner Steel 1st ref 20-year 78.1942J3 J) 580,000 *| 96 Dec. 6] 97° Dec. Aug. Feo 6 
du Pont (E 1) Powder 4%s__..1936 3 D| 133.000 ‘ ’ ~~ Jan. Sept. 11 
Duencees Lt 1st & coll 6s Ser A.1949J J) 1,983,000 106 51g Dec. 2/106 Dec. 13 May oo. a8 
st coll tr 544s Ser B...-.--- 1949 J Jj 667 7 105 Dec. 10}106 Dec , Sept.3 ian. 18 
fastern Cuba Sugar 7 48------ 1937_M 8 2.680.000 i : . Thee. itl 
Ei Fill Bkn ist cou ¢ 43... 19393 J| 375.000) § ,# pec. S07 6 pes. 2 July 4 Feb. 3 
Kd El Tl N Y Ist cons g 58.---1995J J} 58,000 |102 4 - 10712 Dos. 3ilio7ie Dox. 3) Jan. & Feb. 4 
Elec Pow Corp (Germany) 63$8 1950 M 8} 1,9.3.000|| 85% 97 “eee? are” ee , Jan. 12 May 12 
Elkhorn Coal ist & ref 6148. .1931 J D| ° 67.000 O52 Des. 20] 99% Dec 0 Jan. 4 Nov. 18 
Deb 7s notes (with war) - - .- - 19313 D) | 258.000)!..__. - 9514 Dee’ 301 O72 Dee. ¢ Sent. 9s Oct. 7 
Empire Gas & Fuel Ist & ref 744s '37 M N| 5.127.000 102% 10512 ion 3°31 105 42 a H Dec. 29 Nov. 4 
ist & ref 64s (with war’nts).1941 A O| 4,247.000 994 ti OO, Das 17) May ¢ Dec. 17 
Equitable Gas Ist con 58.----- 1932M S| 144.000) 9914 993 Don’ 22) G05) Des. 221 2 Sent. 21 Dec. 3 
Federal L & Tr Ist sf 5e_.....1942M S| 671.000) 93% 96 i 99% Dec. 22) May 11 June 16 
First | 8 f's stamped. .--___- 1942 M S| _ 28.000 95 , ee. 2S ee eo Oct. 15 
1st lien s f 68 stuspd ...._-- 1942M 8 545.000 101% 1030 i 531 104% ec. 14) Dec. 10 Dec. 14 
30-year deb 6s ser B_.----.. 19543 D, 505.000) 93 97 4 sec. el oat? Den 3| Apr. 1)! \iar.. & 
Soceuseee Metals conv 7a 19393 D! 451.000 89" 5 Dec. #1 88 Dec. 74! Now 15 Iiy' 20 
t sinking fund gold deb 7s-- J 42.000 ‘ “4g Ags f ov. 19 : July 
Pick Hubber level ts ....... 1949 M 2 886.000 113% 19244 : rene 29] 9244 Dec. 23 Dec. 29, 92% Dec. 23 
Ft Smith Lt & Traction 5e_._.1936M S| 345.000! 78 ese | j — 1s i 10% Vec. 6 Jan. 4\} 16% Aug. 20 
Frameric Ind & Dev 20-yr 7348 19423 J| 1.998.000! 8844 9852 BG}4 Bos. 3) ohio Dec is Jan. 26) 914 Dec. 18 
Francisco Sugar 20-yr 7%48....1942M N > _ 640.000 104% 107 105 uty 28) 99% Dec. 17 Mar. 30 99% Dec. 17 
French Nat Mail SS Lines 7s__.1949 J D| 5.237.000 95 97 - Dea. 3 107 Dec. 24! Nov. 5107 % Feb. 1 
Gas & Elec (Bergen Co) 68.---1949 J D| 30.000 99% 101% Riis Des. ti eels nee: ae July 21 954 Dec. 30 
Gen Asphalt conv s f 6s______. 1939,A oO! 586.000.'104 0 1083 ion a oe 31 101% Dec. 3) Jan. 12102% Sept. 11 
General Elec deb g 38... ....1942|F A| _ 148.000 91 Jol gi 7s Ree. 29 Bec. if Aug. 27,119 Sept. 10 
General Elec (Germany) 7s_.1945|J J) 2,599,000 102% § 103% 102 a he i Dec. 3 Feb. ¢| 92 Aug. 10 
Deb 6 4s stock purch war__.1940|J D| 136,000 il ya § + 4 Ree 1 104 4 Dec. 11 Jan. ‘1104% Dee. Il 
Without warrants attached_-1940|J D| _ 672.000 98% § 113% Ode. Des tthe. Dee’ aa May 27|119° Nov. 3 
General Petroleum Ist sf 98___1940/F A} 5.313.000) - OL% 101 10054 ony 1 004 Dec. 20 Aug. 100% Dec. 20 
Gen Refractories Ist 68 ..._..1952)/F A’) 529,000 02% 103 100% Dec. 30|102%4 Dec. 3 May 102% Dec. 3 
Good Hope Iron & Steel sec 78.1945|A O — 713.000 96 14 994 a oo & gE ee Oct. 26'103% July 9 
Goodrich (B F) Co Ist 64s8__.-1947|J_ J) 2.476.000 0552 § 106 2 whee Bee: Seats Dee: 17 July 99% Dec. 17 
Goodyear Tire & Rubsf _..194] M N! 2 261.000 21 122 4° 27% ec 2 106 % Dec. 4 Jan. ~f 107 Apr. 24 
10-year deb « f 8s May 1921/F A’ 2.499.000 10 110% 120% Dec. 8 122 Dec. 31)|119% Sept. 20}122 Jan. 29 
Gotham Silk Hosiery deb 6s...1936/J, D, "58.000 1OGsd Gan HAS Sant ablagese Doon, sillage © tem. ealioasn Den. at 
Gould Coupler ist 15-yr sf 6@_-1940|/F A| 843.000); 91 a5 85°" § 190 , noe 23: 100% Dec. 31/100 Dec. 100% Dec. 31 
Granby Con M 8 & P Ist 68.__1928|M N| 213.000) 100 100 100 4 ec. 30) 86 Dec. 2!) 84% Dec. 472 Sept.27 
SIE : ennenccosnectocccenss MN! __ 108.000) 100 100% § 100 i001% Dec. ili0i-~ Dec.” Feb. Oi Jan. 7 
Conv deb 7s________- ~~" "7630|M N! 3.691.000!/103 139 § 137 00 ec 101 Dec. 9/100 June 1 Jan. 7 
Gt Cons £1 Pow (Japan) 7s_...1944|F A! 3.827.000)! 91 97% S 98 i oe ee he Mar. 31/148 Dec. 9 
t Falls Power Ist sf 58-...1940|M Nj | 608.000) 101 10354 104 |103%4 Sit Dee x Bes: 3411 90% Ane 99 Dec. 11 
Hackensack Water ist 4s_-...1952|J J} 175.000)| 86 Ra” 0334 Dec 104% Dec. 16 July Dec. 16 
Hartford Street Ry Ist 48.---1930|M 8} _ 20.000|| 85 93 86 Dec Dec. 11|| 84% Oct July 9 
Havana E} Ry Lt & P 58_____- 1954|M 8 886 .000 ~----- ------|------ ------ i) =Sept Sept. 2 
Havana Elec Rv cons ¢ 5s._...1952\F A} 304.000) “68121 Ga3c ~7 77718812 Dice al 88 Doe. ia 92% Jan. Aug. 1 
Deb 5\s series of 1926_____ 1951 MSs 9 } | 90 4 Of Dec 96 Dec. 1 a4 uy Mar 100 June 
Hershey Chocolate Ist & coll 54s 40|J J 2,799,000)! 1102 90 Dec. 0. Dec. 28; 90 Dec Dec. 2 
Hoe (R) & Co Ist 6448 A... 1934/A O, 909.000 98 | 97% j10134 Dec. 11102% Dec. 99% Jan. % 102% Dec. 7 
Holla Amer L 6s (flat) __.__- 1947 M N| 1,305.000| 91 54 97 4 Dec. 98% Dec. 2 91% June 4 ot hou. 6 
Hudson County Gas Ist 58....1949;MN> 350.000) 10242 89% Dec. 91% Dec. 3 9 Feb. 23] 93% Oct. 22 
Humble Oi] & Ref 5448 _____- 1932)1 J} 2.204.000) 1102 72 102 3 Dec. 10234 Dec. 4 Jan. 4/103% July 27 
[linols Bell Telep 1st & ref Ss A 1936|J D| 2.467.000. 11035 102% Dec. 3/1025 Dec. 24 101% Oct. 8103 Feb. 27 
Minos Steel dehen 4%s .....1940/A 0} 1.151.000 98 gl ovat 103, Dec. 104 Dec. 29,)10% Jan. 2\/104 Dee. 29 
Iiseder Steel Corp s f g 7s_.__- 19464 0 (165.000 00 700% § 97 4 Dec. 8 Dec. 2 Jan °| 98 May 12 
Ind Nat Gas & Oil ref 68_--__- 1936,M.N| 125.000 98 het 9914 Dec. 28/10014 Dec. 98% Nov. 16 100% Dec. 14 
Indiana Steel Ist 5s... .------ 1952)M N| 608.000 11035 1103 % 98 | Dec. 8, Dec. § Feb sl 28s Aus 16 
Inland Steel deb 5¥4s-_-_-..-.- 1945|M N! 1,797,000 1101 52 01 ‘’ 103 %4 Dec. 104% Dec. June 12,105 \ July 2 
Inspiration Copper ae 1931 1M Ss 623000 +t ‘ 1101 4 ‘ |101%4 Dec. 101% Dec. 1] Apr. 15/192 June 4 
ec tae ator Loan J 15 201.000 er Spe te ee ee a eee aoe ree 
oO re pnosk J 15,201,000 - Se ate tat ya oe rt | a tee Lass eke wie « 
Stamped.......-..-. ‘ at J 30.441 .000 yey § 7 x 774 Dec. 1) 80% Dec 6234 Jan. 15| 803% Dec. 14 
10-year 6% notes A O 7.609.000 | 80% £73 764 Dec. 27| 80% Dec Jan. 15| 80% Dec. 14 
10-year 7% notes 1932'M 8) 9.172.000 | 97% 97% 803s Dee. J Dec Jan. 16 84 Dee. 14 
int Agri Corp Ist & coll tr 68.-1932.M .N| 598.000 92 90° 97 ec. 28) 9914 Dec 85% Jan. 15100 Nov. 26 
Stamped extended to._.--1942'M N| 1.859.000 80. § 83 ee 2 ae R2% Jan 984 June 14 
Int Merc Marine Ist 8 f 68___- \4 O} 7.685.000, 94% 95% {3 , Dec. 10 Oe Dee Dec. 10 91% July 12 
intern Paper conv be Ger A 2. 3| 3.397.000) 97 4 97% O4ts DoS: asl O7 st Dee Bt Mar. Be. oT 
oo Sa 
Ref 6s ser A--------------- 1 8 _4:460.000 100 99% 99% Dec. 8'100 Dec 96% Mar. 30 100 jay 28 
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eq BONDS 1B3| sare in | price || 
a. ¥. STOCK EXCHANGE. |=: ' J. Jan. 2 PRICES IN DECEMBE 
. |S&!a2 Mos.) ‘1926. || Dec.1. | D BER. RANGE SINCE JAN. 1. 
— : -1. ec. 31. . 
Internat T & T conv d | $ Lowest. Hi 
bi Bid | : <a = ghest. Lowest 
{talian Public Utility stg Ten -1952 2 8 16.929.000 110934 sale. | Pid. Ask [Did Ask | Sale Prices. : ; = Highest. 
Kansas City P Jat). . -..-4947 3 J) 2,283'000 | 99% 100° |'108"~ Saie™ 90 % ‘ . 8% Dec. 1/110 De Prices le Prices 
Bees os Cr yeca eam ASeS MB) F2ah 88 18E Les 198 Sa [1003 Sle | Bos. oat Bos 2&9 Bw BENE 
ser (Julius) & Co 7s__._.._... | 1,345,000 |100% Sal — 3% Sale [102% Dec. ; 0% Dec. 31/|100 ec. 
Keith Corp (B F) ist ser & 63... 193 F Al 209000 |1o7-” 10m” {i107 Sale liot* sare [104% Jec. 3/103%4 Dec. 28 an. 4/116 June 15 
Kelly 8 ? rat ot cer © 6s...1946 Ms 114. 108 ||107 Sale |107_ Sale 04% Dee. 3/105% : 100% Jan. 7|104 Aug. 
Keystone Telephon we &. -.-. 1931\M N| 1.701.000 104% Sale | 9834 Sale | 98% te { Dec. §|107%4 Dee. isiitos Jan. 2/1064 May 12 
Sines Oo BLE Pow a ben. iearia Ff 194,000 | 9054 Sale "|/103% Sale |104 ‘4 Sale 102% Des. sl195 Dee. 13119636 Oot. 20'-995¢ Dec. 13 
peese j a1 ¢ ’ ~----]|}_ 94 eee! O86 0233 2% Dec. 3/105 * o> Dec 
Kings Co Bie mone aaa | 181,000 |120% 72777 108 isa 12314 93%] 933% Dec: 14] 9414 Dec. 13|!"90'* Rebs 4|" % Poo. 3 
Stam aan etele Bl ee OD BONS -5e--|]'2838 128 112876 -----|103% Dec. 291103 5% Dec. 29 By Feb. 28836 Deo. 18 
meee teense Rae 9 Hoa] Gah Sali abba tay aa 2h" Dec. “olidh * Bec: 27llt9ys Gee. 26/t98 Baws ar 
ate eel e ee d9Gas 191000107 89%||100' 10044 [1001 Sale [100% Dee 2] 82 Dec. 31] 7755 Mar. 22| So Dec. 31 
Kresge Foundation coll tr 6s__- | 474,000)|107° Sale 110 AE Alla ee. - 110% D 6|103_ Dee. 11|| 985 Apr. 9 Sept. 22 
Lackaw Steel ist cous 56 -.-1936 J D| 964.000 : ‘105% Sale |104 104} 10412 Dee’ 22 111% Dec. 14|]196 pr. 5/103 Oct. 
Laclede Gas Lref & ext Ser A_1950M 8! 770.000) 9514 ~~~ ~~ 1192% Sale |102 Sale - 102 s Dec. 24/1054 Dec. 11/10 Feb 19/112 Oct. 25 
Coll & ref 5148 Series © uss be. -1934 AO} 519,000) Or” idi ta 9814 99 | 99% Sale | 98% Dec. 1/102% Dec. 20)| 1% Sept.17/107 Jan 2 
Lehigh Ooal & ah ones 1953,F A| 2,222'0001|10256 101 34//100% 10144|101%¢ Sale [10014 Dec. 711002 Don. Sellcn ne siesd D” 7 
Lehigh Valley Coa) ist 63_.22. 1964\J 3} 48:000| = * O9 || 988s o9%| 99 1001 1005 Dee. 31]1019§ Dee. 22 XJ 3110034 Dec. 20 
| 48; ieee. Q ; Se 4 De > c. 2211100 Ma 
lst 40-yr gu int red e Se ----1933'3 J 325.000! 9 98'¢ 99%] 99 100% c. 6/105 Dec. 23 ‘ y 3 103 ug. 21 
Fi 4%, _..1933 3 2: i101. Sale |/101 101% 1 100 “lid iz Dee “aa >. 23)//102% Jan. 2/105 
Ist at & ref sinking fund 58...1934 B Z| 2-000) 9236 04 || 946 oes 87 Nase pes: 7% 1011 Wee.” 37|l100% Mar. 34 100 i 23 
ist & refund (emptied 6 So \-aaaz farce as 101 c. 961¢ Dec. 28||'94¢4 Sent, 131-96 5¢ Dos, 
pcm ale 1954 F A} = 72.000)|-- ">> ZTIT | 9934 101 | yy% 100% Dec. 10101 Dec %4 Sept. 13) 96% Dec. 
Sl ee iat lp , Ce on ae. oe 6| 99% Dec. : - 10)|101_ ‘Dee. 
‘ Piest & rok shaking fund Ba22219%4 F nM "37, ~ aan |a wenn aa --=||~- " Pra, 19056 100% + ae * 100 — 9 9934 Dec. 20 tol” Dee. 6 
Liggett & taba hee gu 4 de.- 1903 M 8) § 000 Jocnnn -zanallncnne onnn= 99% 90% Dec. 6100 Den, 2ril oo Te 14 10t. Nov. 19 
R obacco 78_..1944/A 0 7384" 000 1118% 130 55¢ 1947z1133"- penta 9% Dec. 23; 99% Dec. 3 98 34 no. mS 1°0% Dec. 27 
Howisieved 7777-7 en ioéilF QO  _-2,000/}116% -.---|}- 2174 1244)122_ Sale |121% “Dec.” 14]13332 “Deo "10 39% Feb. ; 99% Dec. 3 
Registered >be alee ahs 951'F A} 1,202,000] 99%% 10144||101% 102% 121% 122}- - 14)123% Dec. 10]|/118 Jan. 404 Feb. 10 
a I rbonic Corp 6s__----1941 P a 1 914 ontl 98% 01% 102%/103 Sale |101 ‘Dee. 13]103°” Dec. 38 120 May 20 139” Sen 28 
w's Inc deb 6s with warr'ts_ 1‘ 816.0001.” 277 7711108% Sale 1104” Saie lio a ec. 28]| 99% M 59¢ Mo 
( D471A O| 998,000/|....~ ~~77- 105% Sale 1104 Sale 1102. Dec. weleswecn aoe ar. 10)103%% May 2 
ak pha wore------- 19444 0) 998.000} i16iZ Sale” 1004 Sale |101% Sele 102 Ree. 28/1064 Dec. 3 oa on 18/100 July 8 
22 a lek map psa |A re) 2.000 1114 116% 118 |117% 118%4}116% — 1]102. Dec. 131] 98% Nov 20107 WNov.1 
Louisy Gas & Ei ist & ref 5s__- 651 F A 676,000| 97% ~@834|| 99" Sale |i10014 Saic” ec, 10/118 Dow. Dall1ynie po 1nltet Me Fee 3 
ee te Tak can eet nnn ER ES 3.055.088 S796 O84] 99, Gale 110076 Sale "$632 Deo alae iz Dei 1S) sen. Loleh ts sume 
Manatt Su an Hydro-Elec 634819441 Fr fi No O4%| Oi Sale | O33¢ OS! 995 Dee: 311101” Dow: i3||"Ox% Jans 7|102 June 20 
nati Sugar Ists f7%s 556.000)! 8744 Sa 93% Sale | 93% 95%] 93% Dec. i ec. 6'| 977 E 
warts ete 194 . 4 Sale s Sale g 93% Dec. 6] OF % Jan 6}1 
Menhattan Ry (N Y) con ¢ 4s_ 1282 2 OD! 3-123-0001110036 Bale 10136 Sale 18935 9014] 86% Dec. 2 90 Dec: 15)| aos Seer tf O% Aum. 2 
Manila Rl Ry & Li ist 63- -----2013 JD) 838.000) 51 1 one ee ee f Dee. 10|'eo14 Bos: 34 O3°¢ June 7/1053 Dec. 13 
coqece I } f | > 7 eenee 7 ; spar ° y} ° 
Me Sie icc Ha pal “geal tae | Blas ar) 1 Gass Boe. 15] 8255 Des: Sal] 92% sane Hal $9 May 27 
st & ref } -- A 458,000/1104% } 96 Sale | 97 _ Sale RS i vee RB is ae ae s une 5 
wD LE ih PO Re! 9600001] (97 $2 ‘Sr x6] 10036 Salo 110052 107 M194 %5 Don, 2oligs* Bee: 32 O41¢ Dec. &| 99% Fob. 16 
Met West Side Elev (Chicago) 4a 38 Di 310.000) ipa” inal toe” tos Klin seen 10042 Dos. soltge «| ee: N4i/t08 Pee 18110888 Oor: oD 
-Continent Petrol | ¢ 275,000\| 714% 72 * 5% 5 1061105 Dec. ¢ 1 Dec. 11]| 96% J 3| a 
Midvaie St & Ord st 648.1940 M 8 2.555.000 1101! 72%! 73% Sale 75 76141 73% ec. 91105%4 Dec. 30]/102 an 4/101 Apr. 28 
Milw El Ry & Leref & ext 4045-1991 2) J! 369,000 O14 Sale | 104%4 105 |104% 1047 1oast Dee Align | Bee: Bi at gan. 7/108 Oct. 3) 
lw El Ry & Lt ref & ext4348.1931 3 J! 569,000 a, ti ea oe | ake aot */104%4 Dec. 31105, Dee. 20/1101 we 3 .08.. oe 
Sep & cad ho aoe ding 68 A_.-1951J D 721000 o2 ° == = 98% Sale | 9814 Sale | 98% Dec. 2] 97% Dec. 31]| 923 an. 2\105% Sept. 1 
Milwauk-e Gas Lt Ist 48... ___ 19613 D: 2,976.06 M4 Sale | 99% Sale | 99% 1( § Dec. 1] 98% Dec. 10]| § 4 Jan. 4| 98 May 
Ist 4s_ ,976.060|| 90° 9034|' 97% Ss 9%4 100 | 98% Dee. 13 . 10]| 96% May 26) 99 
Moatans Power tat & ret lo A” 1927 MN 542.000'| 99 4 Sale | 98% Sale | 97% 31100 Dee. 3]| 98 Jan. 14 
Mont Tram 1-t & ref 56 A.1943 J J 1,272,( 9 Sale | 994 99%] 9944 99% 4 Dec. 3] 98% Dec. 3 yy Dec. 13.101% Nov. 3 
ref i... »272,000 99% Sale 101 Sale s 2 G9 % 99% Dec. 13] 9° y, . 31 YU og Janu. 0 9 
en & cotenqing Se Az. 1985 he ad + + one 96% Sale | 97% Sale 98 ‘ Sale ion Db 1c. 8 102 M% Dec. 20 00% - a 38 tons i 
Mortgage-Bond OC §.--.-. 1939 J J 1,011.000 "85% Sale 93 4 93%4| 94% 94 ‘oe 7 99 Dec. 29 96 y - 4 June 12 
ortgage-Bond Co 48 ger 2---1966 A Q 15.000 8534 Sale| $64 Sale | 8645 Sale | 86 Dee. 3] 9414 Dee. 20|| gas sun’ 19] 9434 Dec. 20 
Murray series 3..-..- 19323 J) 367.0% peel Ee ag aes $44 Dee. 1| 8634 Dec. 131] $4°* Aue. [8] Se-* dame 2 
Mutual roy is 6148. ------1934 J D 1.080'GoD 96 ¥6 Sale |! 96% 97 96% 9714 aes pes. Li} 81 . Dec 3 4 Pode 8| $8 Jan. 2 
sSucuel Union Tel 58 ” meena ite 49,000 pase — | eri roy peas 9654| 95% Dec. 14 4 hs nee 23|| 9644 Feb 13 BR ead 8 
assa 58 -- aa Ni 70,0060 1101% ~~ ~~ ¢ 102%4}101 44 10: iY - 14) 97% Dec. 22] »; = i . 
National Acme ist fige-------19313 D 8.00 [ROL Se 2322] 10114 10835)01 88 103% Be: 29 101% Dec: itl] 985 Sept. 25] < Jume 17 
ati nd ae acetone 1 ,OF ( ‘ | 99% Sale 61% 61%l 59% ec. 2 2 ee, 29116 Sept. : ne 
sit nam & stp ist 8% notes. 1910 MN 1.081 O00\| 9654 Sale 1/1016 102 101g 10244|100% Des, 1ol1os Dec. 33||'98% Jane toe, we 40 
at y Di: = oo Sale 4 Sale ' aC. 2 Dee. 17]| ¢ yy ; ‘eo 19 
Herter enn Hta eg] oat Ba ai 108 | Bae ie i804 Sao] Ss Bos: $0) te Bee: Ha] Bag Ai. 108M Nar 
Wewark Con Gas fs... 52MIN} 355.000 1101 % Meeks aaaiZ ee -2|------ ---- -- {1100 % «A ‘ a Sept. 7 
Stow Basten 0 a? Shoe le 9483 D139 % ~-_. 103% 104141103 % oo = aoa owe = FSR it pr. 16/103 Jan. 7 
Nite digs SertesB oe 1952 3 By 1.318.000 | 100° j0134) 105% 1044]10215 103 |1021% Dee. 14li02%4 Dee: jillirsg Jans silva, sept. 14 
ack ? 296 } Sale ji tue 314 Sale soo eee 2% Dec. pm ept 
gi cate ox----18h 8 Ml 1788983 ons ior | $88 Sas | $8 See | BAS Be] 4 Bec: 141094 sae. gtd Fane a 
ist 2 1,516. 0: || 95% Sale | 96 S: > | Se nee. 95% Dec. Jan. (2 ec. 15 
gare eas sat teen Bl See] ape Ot igh Ge 9, Sue | Go Bes: i] Sey Bee. Hng3is Mar. 2zngs dune ff 
Edison Ist & ref 6s___- 5 555,000] 81 4 |101%2 102 |101%4 102 101% Dec. 34 Dec. 9] 90% Jan. 5] 9 oe 
Ast lien & ref 5a 8 48_...1941.A O 1.506.0001115% Saie |! 85 86 85% Sale 134 Dec. 9/101 %4 Dec. 28)| 96 i? 3 5| 96% June 25 
5 es ’ 5 Sale |!115% Sale 5% Sale | 8344 Dec. 15] 85% Dee. 2: 1% Jan. 11] 964 A 
Y Gas El Lt Ht & P --1944 A 1,819,000 102" Sal 53% Sale 111554 Sale 1115% Dec. 11]115% Dee. 22|| 8144 Jan. 6| 8414 Apr 2 
Purchase mune Ww 522219483 D| 693-000 ]104 _ 110314 10374|10334 Sale [103% ec. 11/115% Dec. “2||115 Mi ig? May 31 
NYLE&W sper, con tr ¢ 4s “1949 F A! 797,000 -...-||105% 106 |106 10641105 4 Dee. 6/1035 Dec. 3/102 Jan. 3/118 ay 21 
* RK 5 som 89% 89 91% Sale i 54%1105% Dec. 22 12 : 3}/102 Jan 21104% M 
wg Bok & impt ext benno 148 ae | 30 el 102% 1101 sion Rscsndpenp 9154 Dec. 1] 9254 Dee: 14|| 8046 Yan 410844 Dec. 17 
N  Spgeide 1920'F aq! Bee riptae ei) Bel STR pes 7° eae: iss tad Senetalees wks < ; an. 5| 92% Dec. 
ar ora five tat pot g-<oc1baS J) 21000 | 818 “as |G OOo i jaiuharswaihais weal AN dam, Uae MS i 
Adjustment income fa. Jan 1042|\A © | 483'000|.435% 47 -~ ) eee, 67% Dec. 27 1% Dee. 2)//100\% J rie ¢ ay 
1 =; 1942 A ra} ? 3% 47 eon 57% Dec. 27) 67% Dee. : : Jan. 2)193% Jan. 22 
ust Co certfs of d 86,000 3 4% 9 7Q wm wn nl wwe ne ~~ ~~] --- @ Dec. 27)| 52 Jan. 30} 67 
N Y Rys Corp inc 6s eposit -<--- lal. Seen & ct eS Bee i... 39 g°°"yneo*-sie-g-onsesres 46 : 30) 674 Dec. 27 
AR bape ~ £20, , f - Jec 1 8 _ . Jan. 15 62 se € 
Prior lien 6s ser A Jan 1965 Apr 17,792,000 | 23% Ss 5 3% 10 |-...- 10 8 I Dec. 18 4% Oct. 2 _ 2 
N Y & Rich Gas Ist 68 A____.. 1965\3. J) 4,580,000 |. _- Sale || 29 Sale | 28% Sale | 29 Jec. 15} 8 Dec. 15 34 Jan. tT] 10% Zep. 3 
N Y State Rys Eas SS Bn oon 1953 M wr] ’aa8 00011017” 77777Hl1Ok* On” lanes foe ao pe. Fe pee 3 cee. 2 104 TO: 
eore - 2 ; 8: Dec. 1] 85% Jan. 20 37 A 
lst con 6s ser B ons 4%s_.1962 MN 1,239,000} 56% S: 101 , ntrc- 1024 103 102 %D 5% Dec. 7|' 81 Oct. | r. 39 
New York Steam Ist 63__----- “oa M | 273.0001. © rhe¢ | 73% 70, | F096 Sale 0234 Dec. 11/103 Dec. 3) 10056 M 6 88% May 
N Y Tel Ist & a rig aae-e-- 1947 MN! _ 435.000 |102%4 qi 73% 76 | 70% Sale 704 5 c. 8 54 Dee. | Oct, 23 103% Oct. 8 
30-year debenture 43$5....1939 MN) 2.387,000| 9754 Bato '110876 Sete "106, 10534 10454 Dec wl abo fee ad 36 a3 Web. 17 
bear rofendine 0 akd-7 TOW Al 1.130 000l 110° Tiosll11032 Bale 117030 Sete O14 Dec. 3|10534 Dec. 13] 10146 M 6 82 Feb. 17 
Niagara Falls weed 6s gold_..1941/A O, 260.000)|1075 1104)/110 4 Sale {110% Sale Vi0% Yec. 4199 Dec. 9 ar. 23 105% Nov. 16 
x é +t he Sale R34 Sale | Dee. 11110% an. 19: 99% N 
ee en eer it ,--- ES 8 Zhi Soe sores seeeHintis anes [anecs cae 10854 I Dec. 3//109% Jan ov. 
Niag | tote 6s..__Jan 1932/A O} 261.000 108 10154) |101% Sale ‘101% 101%/101 4 Dec. 2/108% Dee. 111107% J 14 111 Apr. 23 
No Amer mS eoment bad ist 58 A_1955|A O 1.272.000) 99 105% ||105 105% 105 105% 105 Dec. 18)102 Dec. 6]/100% Feb. 2)109'%4 Mar. 9 
arte ne Be ton 0348 A-- 1940 M Sas anol Sauce eel chit ae [tot Sal 5 pe fs bee oanae® oe esc Gen: at 
Co 6s A ee 99% 99%!) 9514 96 ale |100 Dec. 16/101 a . 4% Mar. 3/106% Feb 
Sec sf 468 se - 1952 M S 1,602,000!|101% Sz 4) | 22 96 | 90 94%] 94 Des ‘ Dec. 31 Jan. 13 3 et 
Nor Ohio teat & ae B.-.-.-. 1948 M 8 1.110.000}104 ~ Sale |/105% Sale |104%% Sale “1104 ec. 28) 96 Dec. 4 04 Dec. 23 101% June 2 
Fence tenn ee een & rete ise 8 } 110.000;1104 104 34//105 14 Sale |105 1054/1045 Dee. 23|105% Dec. a|ligr% Jaw, 2/1064 Now. 22 
5s A 1 5904. 92 92%!) 96% Sz on 541104 Dec. 17/106 D ‘ 4 Janu. 2/106% Nov. 2 
Registered cr 08 A..... 941.4 O 2,103,000)| 97% 9 A 1% Sale 96 Sale 95% D a ec. 3/|103% Jan aii - 22 
Int & ref Oo cores 6 \A O| aaa. | 100 * Sale |100% Sale |100° Dee 17| 964 Dee. 2|| 92% Jan. 4 ys dan. 33 
North west 6s GB -------- i941/A O| 455.0001106~ Sale |\1043% Saie~ | 98 5% ec. 1/100% Dec. 3)] 973 - 49 May 25 
Northwest Teleg lst 448_——--1934\5 J) 85.00/06.” Sais "|/10134 Sale “|104%4 Saie "i034 Dee.” 16]i01% Dee. 32 on? Sen, onl abc Gee 
lst & ref 7s socles © vet's 368- 194¢'4 O|} 498.000) At is: 97 4 lata Rds. 98 98% 4 Dec. 16|/104% Dec. 22||104% July ¢' Bs \“ a ts 
Ohio River Edison lst 4a. 9 ---- 4% 5 M ee cee ween nl - cee erases ‘ : ’ 
Sid Ben’ Coal tet 4 6s ist 63- ---- 1948 J 4 661 000 M688 “97% |105 i. Ala ia 6 Tip 137 — 7 118 4 Dee S3llii2 * July v3 988 zon. ae 
tario Power f 8 22221944,F A} 533,000] 97.” Sale || 9214 Sale |105%4 Sale |105 D 11446 Dec. 10)/110% Jan. 30) oo a 
Guhenhe Trameuiaeh st eae 1943 F Al 384.000] 992 Sale || 9214 95 91 91% or ec. 7|105%4 Dec. 31/1014 M . 30.119, Aug. 24 
Oe on Ist 58__- 4,000'| 99% 100 ||101% Sale 9144] 91 Dec. 14) 94D ‘ ar. 2710634 June 
Sa pte = RS | LSE BB) AES inmate <= 100% HOON nn BS: oS] Seay Ba? HL REN ARS 
Pacific G & & nen & ref a 1941M 8 _ 270.000 aac A Ho ERE GR ERGeNRat. Gite pens 99% Jan. ay 2 
Pacific Pow & ye rot Se oan: 2 3,031 000 "$732 Baile” 133% Sale | 94 Sale | 9314 Dec. 2] 95 Dec. 9 Inky an 14 nas mey 10 
Pacific Tel & Tel Ist Ae B_21930 F A) , 796.000 Oost gals [1100 sare ligou Bon 190°? Dee. itor Dee. Fil oa78 pee: 78 9414 Nov. 26 
ear 5s series A________- | 1,016;000}101% Sale ||102% Sale |10: 6 Sale | 99% Dee. 24|100% 7|| 37 3y Jan. 2/1014 Dec. 
Pan-Am Pet & T Conv 8 f 6s_. 1952 MN. 3,109,000 99" 991 |102 34 Sale 1024 102% 102% De 0% Dec. 2/| 99% Jan. & 4 Dec. 7 
ist lie onv 8 f 68__1934|M N) 6.954,( 994 {10114 Sale |101? ; Dec. 10/102% Dec. 3 % | 1UL sy Sept. 13 
Paramount Bway ist 5s9°"""195)\9 A) t38oct| ttt THE {108 Sale [108 {103 "19154 Dee. “I/101% Dee: 8) 98% Jan. 17/1034 Apr. 22 
ark-Lexington leasehold 6 Ks. } 1,521,000) -- og jale |104% 105 |104% Dec rt? 2811104 Mar. 311112% J 
Petaene BPanaie i a Bie ine nl aRiNO --- -55--|| 9546 Sale | 98 Bal 97 % 2/105 '% Dee. 2||103 % Mar. : 5 ee | 
& E aa’ -- 88 93. = 8 ale | 97% Dec. 31) 98% % Mar. 31/107 % Feb 
Penn Dixie Cement 1 1949 M S| 26 .000'1100 | i. . Sale | 92 Sale 92 De vo 4 Dec. 2\|| 92'4 Apr. 6| 98 eb. 17 
People’s Gas & Cok st 6s A__.1941M 8 185,000|--.-- —-.-- }102}4 103%4'102\% 103% 103% Dow 6] 95 Dec. 15] 85% Jan. 19} ¢ % Dec. 2 
R e lst 68_._.1943 A O bay Bote nnn TiBiz Baie My ti He 11902?% Dee. 9 an. 19) 95 Mar. 11 
Palle Company fat & Fat 63---1044 Bk Los MO HAO acoo"| TARTS Sale| BOs Sate [ATS Dee: “Uta Dee: 1p '00%6 Dec. ai 80x Bee: 1p 
15-year conv deb 5 —_ A! 1,317.000|1104. Sal @ Sale |102% Sale 101% De 474 Dec. 1H/|11U% Mar. 1211 4 
gale & head O hile?” 1944 fe S| 11237 O00! 98% Sale [1908s sore [iooss for 10) cs Spee, tess poe *s ft Jane’ 0/103 34 June ! 
Pierce Arrow deb yt Ba ----- 19733. Jj 836.000'}100 Sein 100% Sale 110024 101 %1100% he 22/104% Dec. 9||102% Sept. 8 106% June 18 
X ahedh ple y SERRE IES 1943 M 8 4 Sale |1102% Sale /1¢ Nd Hig 4 Dec. 8/101 Dec. § pt. ¢ 4 Avr 2 
Blaree Oli Corp af Aa"2-°--=-"1841 J" Bl 282:000 104 x 108 OZ Hoes 104, 10R>s| 18 Boe’ “All08S4 Boe 6] 9958 Mar Hoy Ape. 3 
Pleasant Valley Coal 1 | 270,000)1101% Sal 3% 103% 101% 103 |103% Dee 311031% Dew 0\|103. Mar. 3/109. A 
Seaeinam=an Cam Celt Py §s...1928J J 98000} 9736 98: 103 Sale /102%5 104 |102% Dec. ¢ 1034 Dec. 3 Sept. 20/107 % ius: 23 
naae Betioe Chanel & Onen (58.19573 J} 111.990] 90 ll 99% _____| 99% : 4 Dec. 6/103% Dec. 29]|101% Apr. 2 % Jan. 18 
k 68__1 : 91%!) 915% Sale a ape ee Sng pr. 24|104% Mar. 2 
Pea tcmrcente Seer ema A) 24000 Uae |e Bae 106 Sal [8,, Bee nto Boe: EO le cy 
enor 1047 MN 657.000 ' 99 Sale 104% 108 104% (ae 105% Dec. 15|10n 3 pee. it 102 Jan. 15 105 $4 Dec. 29 
Salo '100* Dee. 10103°* Dec, atll-90° sun, -2'104 june 16 
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N. Y. STOCK EXCHANGE. 








Sales in PRICES IN DECEMBER. RANGE SINCE JAN.1. 
1926. ° 


12 Mos.) " =e Dec. 31. } Lowest. . Lowest. Highest. 


$ A .| Bid. Poy Sale Prices. i Sale Prices. Sale Prices 
194,000}} ¢ 61100% 100%/100 Dec. 6/1 : 99% Jan. 23)1024% May 
264 .000}| 925 Of 95 ¢ 94% Sz 94% Dec. 9 Jan. 
646 ,000 ale ¢ Sz 91% Si 2 90% Dec. Jan. 
570,000 Of ’ Atri 102 . oC Jan. 
3% . 106% a = 5% May 
Oct. 
June 
Mar. 
Jan. 
Jan. 
June 
Jan. 
Jan. 
Mar. : 
4 Dec. 
4 Apr. ; 
( Jan. lf 
Feb. 26 
, May 
Aug. 
Aug. 
May 
Apr. 
Sept. 
July 
See 





Interest 
Period 








Portland Gen Elec list 5s 
Portland Ry Ist & ref 5s 
Portland Ry, L & P conv 5a. --1942 
lst lien & ref 6s series B_...1947 
lst & ref 7s series A 1946 
Porto Rico Amer Tobacco 8s_.1931 
Pressed Steel Car 10-year 5s_._1933 
Prod & Ref 8s with warrants__1931 
Without warrants 
Pub Serv Corp N J sec g Ge... 1944 
Public Serv E ra G Ist 64s-_---1959 
lst & ref 5! 1964 
Public Service tec Lt sf g 68_.1948 
Punta Alegre Sugar Ist conv 78.1937 
Rand Kardex Bureau 5%s----1931 
Hemington Arms lst s t 6s_..-1937 
Republic Iron & y wee f 58...1940 
Ret & gen 548 A if 953 
Rheinelbe Union 7s with war- 
Without stock purch war- - 
Rhine-Main-Danube deb 7s ser A’ 50 
Rhine-West Elec Power 7s-- - - - ioe 5 
Rima Stee! lst 7s 
Robbins & Myers Ist s f 7s_- --1949 
Rochester Gas & El! 7s ser B__1946 
Gen Mtge 5 48 series C 
Roch & Pitts C & I pur mon 5s.1946|M 
Rogers-Brown Iron 7s 1942 
Stamped 
St Joseph Ry, L H & P ist 5s__1937|M 
8t Joseph Stock Yards Ist 44%s8_1930\J 
8t L Rky Mt & Pac 5s stamped _1955) J 
8t Paul City Ry Cable 5s_.--_1937! 
San Antonio Public Serv 6s_..1952 J 
Saxon Pub Wks (Germany) 7s8- 1945\F 
Schulco Co guar 6 \%s 1946) 
Guar sinking fund 6s B- 
Sharon Stee! Hoop list ss 
Sheffield Farms Ist & ref 64%s_1942) 
Sierra & San Fran Power Ist 58.194 
Silesian-Am Corp col tr g 78_.-194 
Simms Petroleum cons 6s 19 
Sinclair Cons Oil 1st lien 7s_..19% 
lst lien 6s C with ectaats..7ae 
lst lien coll 64s B 
Sinclair Crude Oil Purch 6s A- “198 
erat 6% yy B__Feb. 15 192 
Sinclair Pipe Line 20-year os. .059 
Smith (A O) Corp Ist 6%s---.-193: 
So Porto Rico Sugar s f 7s __-194 
South Bell T & T Ist sf 58___.19 
Southern Colorado Power Ist g 6s'4 
| ao aia Bell Telep Ist & ref 5s_195 
epet ing Mer, Water 
8 ing Ist 
lst & yy +t 5s 
Stand Oil (N J) deb g 5s_Dec 15’ 
Stee] & Tube gen sf 7s ser OC. 
Stevens Hotel Ist 6s ser A 
Sugar Estates rat 78 
pupester Oil 1st s f 7s 
aeeeouge Lighting Co Ist g 5s_19 
enn Coal, [ron & RR gen 5s_-_19 
Fenn ie? Power tae deb 6s ser A'4 
‘enn Elec Power lst & ref ts__194 
Third Ave Ist ref 4s 19 
Adjustment income pe. wae 1960 
Third Ave RR Ist gold 5s 1937 
Toho Elec Power (Ltd) 7s Ser A 1955 
ToKy “Blecirie ight (Céad) Gs. 1238 
okyo Electric t ) 
Toledo Edison Ist 
Toledo Tr, L&P5 ” notes _ “183 
Trenton Gas & Elec {st 5s 
Trumbull Steel Ist sf 6s. 
Fate -third St Ry imp & ref 5s 6: 
Tydro-Elec Power 7 Ks. 1956 
Ujigawa Elec Power 7s___ __-.- 1¢ 
Ondergr'd of London 4s 
Income 6s 
Union E] L & P Ist g 5s 
Refunding 5s 
lst gold 5a series A 
Union Elev Ry Chic 1st 5s___- 
Union Oil Cal ist 1 5s 
30-yr 6s Ser A May 1 
First lien s f 5s Ser C________1¢ 
United Drug g 6s 
United Fuel Gas lst s f 6s 
United Rys St L ist g 4s 
United Stonsnahte 15-yr 68._..19 
United Stores Realty 
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Va Iron, Coal & Coke Ist g 58_1949 
Virginia Ry & Pow lst 5s B+ 
Walworth Co6% 
lst s f 6s ser / 
Warner Sugar Ref ist 7s 
Warner Sugar Corp Ist 7s 


Westchester Light 

West Ky Coal list 194 

West Penn Pow Ist tm Ser A___1946 
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1st secured 5s series G 1956 
West Va Coal & Coke Ist 6s__19! 50 
Western Electric deb 5s 
West Un Coll tr cur 5s 

feo & real est <Hs g 


ar 644s 

Westinghouse 

Baleesers’ 
Westphalia Un El Pow 6%s_- 
Wheeling SteelCorp Ist 5 “s___194:! 
White Sewing Machine deb 6s_1936 
Wickwire-Spencer Stee! Ist 7s _1955 

Certificates of deposit 

Oertificates of dennis stamped 


Wiexwre Sp Steel Co 7s__Jan 1935 
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Wilscn & Co istsf 
Winchester Rep Arms 7 
Youngs'n Sheet & Tuhe 4.358.000 101% Jan. 29 


@ On the basis of $5 to tne £ sterling. c First instailmea: pala, ‘ult paid. e¢ Parc paid. isonds “when issued.” 
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JAN., 1927.] STOCKS—STOCK EXCHANGE RECORD 23 


STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR TO DATE 


In accordance with a rule of the Stock Exchange, effective Oct. 13 1915, all stovk 
. . sks are now quoted dollars . 
Prices are on basis of 190-share lots. Exceptions of stocks which sel! only in a small way are noted by the ali a. rome Rass agar disregarded 













































































STOCKS SALES TO JAN. 1) PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
8. ¥. STOCK EXCHANGE - In . Since Jan. = 
ecember.| Jan. 1. 1926- Dee. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares ||Bid.  Ask.||Bid. Ask.|Rid  Ask.| Sale Pri “% 
Alabama a 200 > 240 -|_ Sale ces. Sale Prices Sale Prices. Sale Prices. 
Ann A ror a etd , wae ae 116 118 116% 118 11654 Dec. 15)117% Dec. 30 1076 Mar. 24 tee Dec. 30 
tchison Top & 8 Fe----100 542,500] 2,870,000/|138% 8 54 Sale 70% Sale |153%% Dec il] Sn°""yeoo>z2 2 2a. 
Preferred.....___.... "5,100 82.760 Prt) Sele 1 T00%K 170% con tinths Dec. 1172 Dec. 24/188 Mar. 30)172 Dec. 24 
Atlanta Birm & Atl..._- 1001 23/4001 507750011 9% Sale % Sale 5% Sale go Pec. 21103, Dec. So) 0806 Biase g's pee 28 
Atlan Coast Line RR----100] 36:70 550:000/|260 "Sale ||207.” Sale [205% Sale |199% Dec. 61212°¢ Dec, 13)|181%4 Mar. 30/2034 Jan. 9 
Lit penRpORaaEs: 75,626 84,9261|..... ....-]] 16% 8 ¢ ; - 3 ts . tM. oF on. 
Baltimore & Ohio_.----- {66| 173°200] 2,754;100l1"0434 Baie “||108%¢ Sale |108* Sale 110582 Dec, Sl ,aprs Bec: 2) 4342 Maze: i 1844 Nov. 28 
| age 3'900 45:200|| 67% 68 || 72 72% 73K I3%| 7ohe Dee, afore Dec: 17)) S335 Mar. 3 10974 ,Sept,7 
Bangor & Aroostook... - 50} 13.600 76,600|| 45° Sale || 42% Sale | 4544 Sale | 4214 Dec. {| 433¢ Dee. 31\| 33° Mar 6 73% Aug. 
Gaga GS ) 500 3,500]| 99 : f ; a’ : ‘ M : 7 
Bkin-Manhat tr \ a par i21, 900 1.728.350 61 Bale ait Sale 83 Baie’ 1074 — 20 1 Dec. iti oii Feb. ie De ee 
Trust ctfs pref____- 6.300 70'200|| 83 Sale || 88 88%] 87% 90 | 87% Dec. oh] £2 26 Dec. 20 54% Mar. 31) 7774 Dec. 20 
Buffalo Roch & Pitts {00 some 3'863|| 78. 83 || 82 86 | 80 82 ec. 13) 8034 Dec. 24) 73 Bear. oh oes mae an 
eBreferred.—=--a------100| 300 1.334 8844 100, || 87 8s! 87 “9733 Dee. 101101 “Dec.” 24|| 92° Mar. is|10l* Dee 34 
alo usaueh_____- 600 1,900]! 6 74%|1| 40% 50 |41 42 : : , = — 
preferred 25 --2-=-- 100 100 S00 nell tas 0 | 40 60 | 0 Der tel 48 BSS Beane fee. 78 
anadian Pacific_____- 100}  27,000| 375,700 , 59% * salin - as oe SEL Ee oe ae 
ne ng Ba cata 199 1 oe 3 ee is seen 164 yh 1674 Bele 162 %4 Dec. 14'170% Dec. 20||146%4 Jan. 9/17014 Dec. 20 
Central RR of N J-7-27- 100] 2.625] _24:085/1304%¢ Sale |i282_ Sale 290 Sale 083° Dec, Sopess Bet: 15lo58 AID: Solsos Jan ai 
e diac 58,600| 3,789,700 s z ale |1 * Sitao™ he ae. 
onerelerted ===. =a= Bo) eee a RONESSS, 2B Were HOO) ee eens Dee. SIGS Dec. SINS Mar. 5117996 Reps. se 
cago eam, 100 4,950 7"780|| 7% Sale || 4% 5 | 4% ~ Bil "43, Dec Gl "B32 Dee 11 eas Se eps. 
Centiticates= ----272-- 100] sso] «0 Be ne. |iecee 0 | 28 OF FR6 Bes. 8) 826 Pec. Aull 446 Day Dal 1b Bee: os 
eferred..__.__._--- 100} 17.100) 320:200 ; "2 Bale a 3 oe . foe rob. 
ongrefetred erriificates--100 "750 O70 1998 19%) 7 755) 1H Bale | 996 Dec. 6 2 Poo. 9] 916 May 10) 19 Fee. 
c & East 11) RR (new)100 1,500 23,100]| 3 3 30 32 ' aol 93 Sail ee Sal a _ 
Preferred (new)--.-.- 10 3.700 S0:700]| 4952 BO 11 20-> 47361 a8. 22 | 22 Pec: BO Bt, Bec. Gi ao ee atl Blac wen: i8 
se a Wesieta= “109 12,800] 247.910|| 1134 Sale || 834 Sale | 844 Sale | 81% Dec. 28 4004 Des, 20|| “284 Mar: 3i| i255 Sept. 9 
ee ee 35,324 716,724 Sal % Ss . s € ¥ R37 : 4 
Onic » Milw & St Paul_---100 14600}  63°300l| 1036 Sale || -O8¢ Sale | -O%¢ Sale | B52 Dos. Sal “B34 Dos: 7Oi 18%s Tar: 20) Shoe Gent. 8 
agrees. 100| 16:930| 446/650l| 10°" Sale || 954 934| 9% Sale | 934 Dee: S31 938 bce: Sil 3s Dec. a3] 14” Jom: 
Preferred 27.77, 1801 23300 708°30|| 19% Sale || 1944 Sale’| 19° Sale | 1532 pos. sal 20° BCC: Sil 1436 Mar.31| b4 Aum. 24 
ere erga“ 1GH) 30-200), 0-480) 8 sale | 1038 18%) bag sale | Hh Bow: 23) Etre Bec: 3] LA” Ape. a8 aa Aux 34 
est. - ob ,007,8 1% Sale || 77_ Sal ; “6! 83 : : 4 
Preferred______._.._- 100} 2.200 TB DOI LTOSE Bede 1112934 126, [1b452 Salo [154° Dec: 914537 Bec: 20)) O84 Mar. 30) 83% Sept. 10 
Ohi Rock Tai & Pac=----100] 106.400) 2.030'200|| 677 Sale || 68°” Sale | 68% Sale Bi Dec. ft Fix Dee: 283i 4882 Maar. 317032 Dow. 1s 
CO araezie 100 47,745||100° Sale ||106 106%4,|103% Sale |102 Dec. 28 *® Dee. 
6%, Dreferred peta 100 9,300 65. 400 87% Sale || 97% 98 | 94% 95%] 9 ac. 33108 Pee Bi tae atl en Stee’ an 
Sy pr eeeeee 100 3"¢ 190 200. 2 Sis 4 95%) 93% Dec. 10 98 Dec. 9/| 83% Mar.31| 98 Nov. 30 
Sacco souks: 18] ahi] cima 7M PR RR PRCA PR Bee R98 Bee BU Mae ak. Bee 
catenins 600 9,400|| 65 67 72 ‘ < 
Ont rteared---- =- 100 14.200 33200|| 57 58 68, 44 | 66 68 68 Dec. 141 68 Dec. 14 39 Jan. 1i| 72 Sept 2 
Cuba RR preferred-----100| "200, “40\|-2277 2222 83° "90, | BO “aa | Sa* Dos: in) 6256 Dor: 1all S2°* Sees tOl be Jury AB 
ware udson.-_.- 106 18,800 369,300 ~ é 7 Bae ae 
a... Bel 39°400 rt etl i ane 170% 17h 172% 174 169% Dee 8.178% Dec. 20)|150% Mar. 30/1834 Sept. 2 
Denver Rin Grea Woretizo| 3700] “sz '700ll 47 Bale || 4934 43% | 41% Bale |-413¢ Dos, 3¢li4ase Dec. stil 3746 May ilar” Jem, og 
Detroit & Mackinac_-_--- i= RRR ia 2 34 60 34 . 60 ° x 44% Dec. 11|| 3736 May 19 47 Jan. 2 
Duluth 88 & Atl Pfa__-100 500 On oo. canes 4% Sale | 4 6 | 4 | Dec. 14) 4% Dec. 17 ee 14} Bag Jame 8 
~ ea se Aaa 1 75.300] 1,759'100||"39"~ Baie |] 38% Sale | 40 Sale | 3836 Dec. 11| 42°° Dec. 21|| 2234 Mar. 29| 42° Dec. 21 
"iis sechensa--~---° 1001 153'400|  '8¢9'600|| 48 Sale || 48% Sale | 63% Sale | 4832 Dec. 1| 63% Tne. Sull 3382 Mar. M48. Hee: 33 
Second preferred.2272100| 15,000 259'950]| 43% Sale || 44. Sale | 494 49%s| 44° Dec. 1| 301¢ Dec. 24 ar. 30) 5514 Dec. 24 
Erle & Pittsburgh. = ~~~ oe ened eth 60% 6054 0% Dec. 24)| 10% Nov. 20] 63. Aug. 24 
reat Northern pref- =~ 100 117,100 813,050|| 78 Sale || 80% Sale % Sale | 793% Dec. 51" 841% Dec. 9 ug. 
OU oS PT Ramat par] hs) Bancarall Bbye Bake |] 2944 Sale | 198d sate | {8° Bec: 10) 2634 Bec: 20) 13° Dre: 10] 27 Reb: 35 
orthern_ 2) 229'850|| 34% Sale || 3544 Sale | : 363 1 * 75 1 
apap 100 1500 aD rool |taese 10a, \l10r” 108 lon 1nn lige ® ee: anlage? poe: LSI] BB°* Ape. 201 i 16 Sept. 29 
Hovess Elec BY osece no par 2,600 i REE ae 30 Sale | 30 Dec. $i] 31! Dee: 48 fi ig yf 19 sept. 9 
-referred rcts__....no par 500 a ei ie ~~~ "1 06% Sale | 95% Dec. 30 O712 Dac 27\| ont "s nae ta : 
Hudson & Manhaitan-..100} 19,300| 254,600] 3534 36 34 oases See, OO) OF tS ee Toll Beat ee’ a) Sie ee 
Sbreterred ee Aaa ton] Sacsaoll 3B 737) 20% Sta] 80% Bale | 2036 Bec: 1a] 4)" Ber: 14] G4%8 Rae. 31] 40'* Dee: 14 
DMGh.. cssces 3,200}  207,0101|123% Sale |/121 Sale |122 123 |121. D 253 ‘ . BhL 
6% pref caries A... 100 1000 6'34: : 4 ec. 1/125% Dec. 20|113% Mar. 3/131 Sept. 7 
pref series A ----- 100} 1,000 16.342//123%4 Sale |/121¥6 122461121 125 |122 Dec. 2/124 Dec. 21//115}4 Mar. 30/1291 Sept. 7 
RR eec stock ctfs.---1000| _2.010| _ _11,210|| 70% _73 || 75% Sale | 7344 76 |°75i Dec. i] 7534 Dec. 4 | st Fem. fl aos Bev. 2 
Interboro Rapid Transit-100|  78:600| 1,355°200|| 31°* Sale || 4954 Sale | 48°? sale | 46° Dec. 28| 4357 Dec. 20| 2424 Jan. 18] 543% Dee. 20 
Int Rys of Cent Amer__.100 200 8,600}| 29% 30 2544 26%| 24 25 | 24 Dec. 18 25 M4 Dec 20'| 34”* Tec. Isl Bi Reb. 13 
aa ett 100 200 2'200|| 63% ---_- 50° 471 63% Of | 44 Don til 6b Dex. 201 a2 Dec. 13) 31 Feb. 13 
lowa Central --~------100 100 1'800|| 23 3 |] 1. 1%] 1° Sale Dec. 31| °t Dee. ati| ot. Aug: 14] 934 Jan” 1B 
ansas City Southern __100 42,700 867,.200|| 48°" Sal 5 8: * % TEll 3 . #4 e 
Preferred. __._._.___- 100 1/000 20°450|| 62. Sale Soi wae | Sate Sams | £236 Dep. 28) 2656 Dec. 18) rats: aan’ at] S128 Sept. 8 
po nen eett 32,400 283.100 85% Sale || 92% Sale |100- Sale | 92% Dec. 1]106 Dec. 10, 733 Mar. 3 106 Dec. 10 
ashville__- 8,100 97 .600 8 3° ‘ é : y, T° Sele st * ol ‘ : 
Manhattan Ry guar----100| 1.200] 6.50 ‘aa 188 ||'90* “Gy |'s8 Gx’ 18 Bec: 371 00 Dec. ala Mar. 3| 02% Agr. 20 
at tit 100 43'200 630.400 8: ‘ ( ( ‘ = * s4il 3 ‘ . 
Market Street Hy=-----100 600} “is40ol| 4774 eet PB S988 | 4354 Sano] 42% Bes: °o] °8°* Dec: is ate Ju’ 3] 10° Rom -B 
lle 1 300 3°600|| 2 304 9 ; ‘ oF a? y ¥ 
Berend oeatersd----7190| e50| 6980 43% Sale’|| 4434 Sale | 433% 4434| 44. Dec. 18| 46% Dec. 15|| 39% June 3] $134 Feb: 10 
referred. -_--- 10 650 6,950|| 15 18 14 19 4 Sale | 12% Dec. 30| 15% Dec. 16|| 1 Z 0} : a 
K : 30) i : 16|| 11% Oct. 20) 22 
Minneapol nr =—(S 63,155) 996 Sale || 196 Gee | 2 1%| 1% Dec. 29| 1% Dee. “i 1% Dec. 29] "39% San, 1! 
Minn St Paul & $8 M_-100 3,200 33°98I| "8034 “52” "||"31-” “38” "|" 26iZ Sale ”|"2534 Tec. 3i| 333g Dec. ~8| 257% Dec. 31] 5244 Feb. 1 
eae nbd 1:773 12'273|| 72" 76 || 50 68 | 50% Sale | 50° Dec. 21| 55 D BR Rec. St) 6244 Reb. ¢ 
sites Seaplane ere 4'850|| 62% 6234 Bois 5 Dec. Ol oD Och 38! 68% Fen: On 
Mo Kan exas Co__no par 33,800 746.200|| 41. Sale |) 33. Sale | 327% § "35°" Tec. 30 "S82 Dee “So - a 
Preferred. __..-.__--- | oa OL «537 B0Ol| 9234 Bale || O24 Sele | o43¢ Bale | 4 Dec 7a] Best Dos: Fil a°* star. 3] gost pos, F 
Miscourl Pacific com _272100| 74°200| | 1,142'900]| 3644 Sale || 3434 Salo | 3054 Sale | 3736 Dec. 3t| 4452 Dee. 201 37 Mar. 31 45° Sept. 1 
waereterred - ~~ --- 22. 109} 82,800| $58,800) 88% Sale || 90% Sale | 9114 Sale 80° Dec. “| 9454 Dec. 20 71% Mar. 3| 92 Sept. 3 
Nat Hys Mex ist pref_.2100 400 18,500|| “654 ~Zicll odsc Baio | “Ore BRIE) S44, Bec: 22) 8126 Bec. 201) Os Jam. ol oes Suly’ 26 
Second preferred. _~__ 100 3,700 95.300|| 2% 3 13 Oe | Th BN Ti Bec. it 3% Bec. 2 Tit Ge: a7) aise fF 
New Orl Texas & Mexico.100 500 7'900||131% 13234||120.° 130/121 126 |122% Dec. 27 128 Dec. 20) 120 * Mar 30 3314  % 
nee cork Central, -----#0e 491,700) 3.612,2001113455 Sale |/1344 Sale |143 4 Sale |133%4 Dec. 6147 Dec. 18|\117 Mar. 30] 1471 oni 3 
"2 £0 Zouls 20'300| | '255:150||179° 15 187. Sale |190 Sale |186% Dec. 119614 Dec. 21|\|130 Mar. 3120444 Sept. 
— 100 4°00 1T'838l| 97 Sale {103 scl t+ i 4 ‘ 961% Dec. 21|\1% Mar. 3'204% Sept.23 
wereferred. - = ------1 0 206 1.838] 97 103 Sale |103 Sale |101%4 Dec. 6104 Dec. 17| 93 Mar. 11/106 July 8 
R ¥ Lack & Westera-—-i00 Becca et they nell 1179 180 175 182 |178 Dec. ee Dec. ~ 170% Bos iz Toh Jan. i} 
artford_--100| 172,600) 2,658,000|| 45% Sale 2% Sale | 43% Saie | 4137 Dec. 29\-4 517 Dec. 20 nL zee Soe 
N ¥ Ontario & Weetsrn-100| '51'100| "241 ,000|| 2854 Sale || 2354 Sale | 2434 Sate | 23% Dec. -0| 27° Dec. 30 195¢ Mar.30| 2876 Feb. 13 
N Y Rys pf tr ctfs_._no par 19,600 110,440|| 7% Sale 13. Sale | 15% Sale 12% Dec. 2) 19% Dec. - Sar. 3 28% Feb. 13 
Pref ctfs 2d stmpd-_no par 307 si) 1145 Sale . 143 ’ Ded. 9 150 . my 14 So Jan. 25) 20% Feb. 5 
Wen Seek sand - -no Bee 18 vente g*peivnsie chavel | 98°" Sale| 97 Dee: 29| os De. 34 | 1-7 ply 39 ‘x o sf 
oO a ~ eas 2,600 8,162|| 264% S 3 17. 113%~ 1: ‘ &> e. yall 1: ~/dhe mee ¢ 
Mee ree eel 200) SH ET HT) as ig | ek 6k ee ae Be oe 
0 puthern..._..- 1 4,200 57,000|| 36 Sale |} ; 2734 2014| 37" Dec. 6 39 Dec. 10\| : : . 
Norfolk & Western... __ 190 39°00] 881950I|14846 Sale ||18%7% Sale [13425 sale’|186% Dec. 616234 Dec. 20/|130% Mar. 3011707 Oct 
woreferred - —- ===> 100 700 771011 $0 90 || 8334 8434) B48 13854 Dec. 4) 8154 Dec. -9|| 8314 Nov. 4| S954 Aug. 17 
SUE ee 5 6 5971] 7 5 2%) DY 4 “ ‘ nally g. 
Northern Pacific_---__- i80| 72,3001 1,020.350|| 4014 Sale || P41 Seie?| Shu Sole’| 9772 Dec. 31/ 8137 Dec. 11] 653% Mar.a0| Sse Abe: 30 
Pacific Crast........... 100 1,000 41,200)| 31 33 15 20 oe 15. Dec. 16. 15% Dec 11)| 6594 Mar.30) 82)6 Aug. 26 
peameylvalio..n --222--80) 101-300 4\500|| 47 51 || 35 45 | 30. 50 |-.. os Race“ “|| {0 Nov. 19] 37% Feb. 18 
le ee 101.200! 1,513,000]| 55 Sale || 56 ‘ SL “ERiz Tee. al. 55 Dec 75] i” hl  { 
Peoria & Eastern______- 100 1'000 "65,500 1336 20 14|| 6: woe 1 ie” “ar | io as’ abl Sie Bee 21) 48% Mar. 30) 57% Oct. 27 
Pere Marquette......_- 100 29'200 667 7001| 84 Sale 1110” Sale |114 Sale 0 owe ; 132°" oe 20) 15% Oct. 19) 26% Jan. 14 
Prior _preterred ete RG 100 2.000 19'815|| 87 ‘90 || 93% 94 | 93 Sale | 9244 Dec. 14) 94. Dec. | th Mar. 3 06 paw 3 
sepesene= 2.900 59,400] 7! 8 | 86 Q7 ( % ; a 
Pitts Ft Wayne & Chiepf 100 B7| —Uatollaagys Sale |l148 >! _|180x¢ Sale [199 Dec. 20181% Dos. “2 | 236 Mar: 29) 91% July 12 
Pittsb & West Virginia_-_100 17,800 129'000//1144 Sale |/116% Sale |133 135 |115. Dec. 2 135% a | 1427s Zon. F151 4 Dec. 2 
Reading Company...-..-50| 267'200| 1,495.400|| 89 Sale || 88%¢ Sale | 96 Sale | 88% Dec. 1.101% Dec. 30 98 Mar. sollon ss Dec. 30 
First preferred. _..._.. 50 8,700 29,0001) 40 41 || 40% 41 40% 41% 39 47 Dec. 4: 41 iz ey 20)| £9 34 at wg tO2 6 Des. 2) 
Second preferred_____- 50 6,700 45,300}} 404% 41 42° 423%4| 44 4 gain” 42 ry, Dec. 14 45% rey 31 | 40 . Mar. 5. 42 Apr. 26 
Righte-- -- ._-- . 71,153|  335/822|| 20% Sale || 19% Sale| 21° Sale | 18% Dec. 8 21% Dec. ar, 301 2244 Feb. it 
Rensselaer & Saratoga- -100 70 Siete 123 1125 126% Dec. 30 5610 =. 16 Mar. 30 22% Feb. 11 
Rutland RR pref______- 109 1,800 26,925|| 59 62 || 48% Baie | 43 49° | 47 Dec. 3 Bris Dec. S| 42 Apr. 8 "31% Aug. “2 
ia, ratils60=100 oo ty 79 Mata + $037 1006 Sale |/101% Sale 1102 Sale |100. Dec. 17 10344 Dec. 23|| 83. Mar. 30 19318 Des: 23 
EE Dcctenksonn 5) 29,250 Sale || 5 y ‘ , 4 ‘ i‘ 92 
8t Louis Southwest____- io + +: 900 os Sale 8373 Sale 88 1 sete ar Dee 14 aes et i? Brie " at 19 74° ‘ Fob. 3 
hbbnoete one 100 1 74% 76%1l 7534 Sale | 75% 77%| 75% De 77 cae ag ’ = 
Seaboard Air Line...-_- 100] 63.100) 699-400 $Ose ancc’|| S238 Sale | 25% aZil4) 2826 Dec: A 22 Bec: 4 22, Mar dil Bi* Jan. 7 
PremEres . .....-....- ‘ 34% )O 92,9 )}| 47% Sale 37% Sale 4} Sale 37% De 7 42 ec, 28 : 
Southern Pacific Co 100 216,000 1.652,.000''102% Sale 1NK14 Gale 111NK% Sale 10512 io 2 119% ~ “¥ Sal ole waar. Sh mR cts, ny S 
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STOCKS 

8. Y. STOCK EXCHANGE 
Par 

Bouthern Railway - --- -- 100 
| ERT 100 
Ty aia aaa 6 
Teau: & Pacific....... 106 
Third Avenue.__._.... 100 
Twin City Rapid Transit.100 
Preferred _.-- oo- San 
Onion Pacific......--- 100 
| Sears 100 


United Rys Investment__ 100 
United Rys Invest pref__100 
Vicks <hrev & racific.. 100 


See 100 
Wabasb _ . OI Se 100 
Preferred A........- 100 
Preferred B____......100 
Western Maryland.__...100 
Second preferred _-_-.-_- 100 
Western Pacific, New._.100 
erred new ........ 100 
Wheellm & LE Ry__...100 


Preferred ein ad a 
Industrial and Miscell. 
Abitibi Power & P_..no par 
Abraham & Straus..-.no par 


, as pserraae 100 
Adame Express__.....-- 
Advance Rumely__...-- 100 

aaa 
Alr Reduction Inc__._no par 
ax Rubber Inc_----. no par 


umada Lead___..._--- 1 
Alaska Juneau Gold Min_10 
Albany Perf'd W P_ _no par 

0 ee 100 
All American Cables... _ 100 
Alliance Realty new__no par 
Allied Chem & Dye__no 


yer eeeees 
Allis Chalmers Mfg___-.- 100 
erred ...... ina a , 
Amalgamated Leather .no par 
aeRO E ret 100 
Ameranda Corp.-_-_- no par 


Amer Agricu) Chemical. 
Preoferred........... ) 
American Bank Note new 10 
RRR aE: 
American Beet Sugar___100 
Proferred ...........-100 
Amer Bosch Magneto_no par 
4m Brake Shoe & F__no par 
Preferred _ _. sin i a 
4m Brown Bov El! ? {_no par 
Preferred Oo 
American Can, when Issued_ 


A4mer Can Pref_________100 
Amer Car & Fdry new no par 
eferred _ eee 
American Chain wi_.____25 
American Chicle.__.- no par 
Certificates ____. no par 
Prior preferred_____no par 
Amer Druggists’ Synd___10 
American Express___.__100 
Am Foreign & Power_no par 
Preferred no par 
Amer Hide & Leather.__ 100 
Preferred _ 100 


Amer Home Products_no par 
Qmerican ice ......... 100 

Premerred ... ..--cencec 100 
Amer Internat Corp_-_no par 


Am La France Fire Eng_ 10 
.. . See 100 
American Linseed______ 100 
,. .,, eee 


Am Locomotive new__no par 
Preferred _. - 1 
Am Macn & Foundry_no par 

Peete . .weccensnoe 100 
American Metal_. no par 
Preferred “ fines 
American Piano. pref____100 
Am Power & Light___no par 
American Radiator_.... 25 
Preferred 


Amer Railways Fxpress_100 
Amer Republics. ____no par 
American Safety Razor__ 100 


Am Ship & Comm..-_-_no par 
Amer Snelt & Reiin fo 


Roe 

American Snuff_._.____ 106 
bw, rane 
Am8&teel F dries ctfs newnopa 
age ae 106 
American Sugar Reiin___100 
ferred... . . or 
Am8umTob,new gs _no par 
Am Teleg & Cabie. ____100 
Amer Teleph & Te'g___100 
American Tobacco... ___ 60 

ae 


0, RT 00 
Amer Type Foundries. __ 100 

,. . postage 
Amer Wat Works & Elec_ _20 

First preferred {7 %)--100 
Am Wholesale pre 10u 


American Woolen_______ 100 
aig Wena: Wage pot IRR 
m ritin aper, af. 100 
Preferred certifica --100 


Amer Zinc. Lead & Sm___25 
a Prefe rw 
naconda Co OR: 50 
Archer Daniels bid. ne r 
Pretwred ............100 
Armour (Del) pref______ 109 
Armour of Lllinois Class A_25 
Class B 25 





Artioom -.........._no par 


lst preferred......._- 
2d ‘erred 


Atlantic Refining... _- 100 
2D een 
Atlas Powder. new.__no par 
Atlas Tack Corp. no par 





ISALES TO JAN. | 


PRICES IN DECEMBER. 





In 
December Jan. 
Shares Shares. _ 


173,200 3 


79.600 
3 4 SO) 


1,500 


82,409 
6,900 


357 

Os 
101,900 
33,000 
40,300 
20,100 
40,100 
25,400 
72,000 
20,800 


5,600 
7,600 
1,200 
2,000 
30,900 
38,600 
27,700 


234,400} 1,06 


16,700 
3,700 
~~" 300 
1,400 
200 


1,008,900) 6,5% 
4 


204 

28,500 
1,100 
5,600 
4,100 
51,900 
14,400 
430,700 
7,700 
1,300 
6,000 
2,900 
23,600 
10,500 
100 
49,800 
1,400 


548,100) 6,: 


2,700 


44,700 
1,500 
2.700 
6,940 
2 000 

500 

16,500 

17.400 

96 000 
& S00 
5,000 

11,300 

35,700 

18,200 

G00 
38,060 
23,200 

200 

19,600 
4,400 

98 500 
2,900 
7,000 

410 
20,900 


2,100 
33,300 


26,200 


488,700} 3,454,000 


5,000 
1,500 
300 
18 ,50( 
800 
32,106 
4,406 
53,706 
1,900 
30.006 
14,20 
33,000 
2,700 
2,900 
600 
79,300 
1,400 
55,300 
16,400 
5,200 


900 


cue 
0 
= 
=) 


61.0001 1.0 


33,100 
400 
6,900 
6,900 
350 
1,700 
76,100 
1.300 
1,500 
7M 
31,200 
6.000 


— 


99.000 
2,200 
400 
400 





RANGE SINCE JAN. 1. 











Lowest. 


Highest. 
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Sale Price: 


Sale Prices. 
103% Mar. 30/131 4 Sept. 

















Apr. 6} 95% Aug. 

4 Oct. 138) 14% Dee. 
Mar. 30) 61% Jan. 
Jan. 18| 43. Apr. 
Oct. 25, 78% Jan. 
Jan. 5 102% Feb 
Mar. 30 168% Oct. 
Jan. 6| 81% Aug 
Mar. 3) 27% Ap 
Mar. 2)125 Nov 
Jan. 13) ¥8 July 13 
Mar. 18} 98% Nov. 19 
Mar. 30} 52 Jan 
Mar. 30) 78% Jan 
Mar. 29} 72 Jan 
Mar 16% Jan 

% Mar. 30) 24% Sept 

4 Dec. 23] 39% Jan 
Dec. 28] 86% Sept. 1 
Mar.30| 32 Jan 
Mar. 30} 50% Jan. 
May 21! 98 Sept.14 
May 20; 72 Dec. 

% Mar.19/112 Dec. 

% Mar.18/136 Sept. 22 
Dec. 6) 22 Sept. 24 

% Doe. 16 65 34 Sept. 24 

\% May 19/146% Dec. 

\% Oct. 20| 16 Feb. 10 

% Nov. 22} 9% Jan. 

% Oct. 22} 2 Jan. 

\% Oct. 6) 27% June 23 

y% Oct. 4/102 Dec. 14 
Jan. 6)155 July 24 
July 21) 50. Mar. 16 
Mar. 30/148 % Dec. 2 

% Mar. 20)122% Dec. 

\% Mar. 26| 94% Jan. 14 
Apr. 7\111 14 Dec. 

% Oct. 20° 22% Aug. 31 
July 301115 Aug. 31 

4% May 20) 32% Aug. 
Oct. 14! 34% Jan. 14 

% Oct. 30) 96% Jan. 
Mar.31| 46 Oct. 28 
Jan. 15) 58% July 

Sept. 13 38% Feb. 
Nov. 5) Feb. 
May 19' 34% Jan. 
May 19180 Feb. 

Mar. 241284 Feb. 

4% Mar.29 50 Aug. 

3 Mar. 31 97% Jan 

y% Mar.30 43% Aug. 
Jan. 4130% Dec. 1 

44 Mar. 31/114% Jan. 

% Oct. 15130% Dee. 

% Mar. 30) 26% July 20 
Oct. 11} 51 Jan. 
Oct. 13) 47% Jan. 
Dec. ‘| 97 May 

4 Jan 5) 10% Aug. 1 

% Mar.31,140 Jan 

4% Nov. 3) 42% Jan. 
Oct. 1/ 98 Feb. 1 
May 10 17% Feb. 

44 May 7) 67% Feb. 

5% Oct. 8 30% Dec. 
Mar 31/136 June 
Oct. 18 86% June 
July 19) 46% Feb. 
Dec. 29) 15% Jan. 
Dec. 29|103. May 21 
Oct. 20, 52% Jan. 

4 Oct. 19) 87 Jan 

4 Mar. 31/119% Jan. 
Aug. 9,124+% Dee 
Oct. 11) 80% Aug. 16 
July 15)125 Dec 

44 Dee. 23) 57% Feb. 16 

% Apr. 15 120 Feb. 

WY Mar. 15.104% Dec. 

4, May 19) 72% Sept. 

Y% May 19 122% Aug. 
Feb. 23.145314 Dee. 22 

% Mar.31| 90 Dec. 10 

% Nov. 9 47% Dee. 17 
Apr. 14, 70% Aug. 17 

% Dec. 29; 11% Mar. 12 

% Apr. 21152 Aug. 17 

% Mar 31 122% Dec. 

% Oct. 6165 Feb. 

4% Nov. 30105 June 24 
May 11 47 Aug. 

4% Sept.21/115 Feb. 23 
\% Apr. 14 87% Nov. 26 
June 19110% Nov. 3 
Y% Aug. 13 44 Dec. 1 
4g July 6 41% Feb. 10 
% June 18 151 Dec. 18 

% Mar. 31 124% Sept. 

¥% Mar.31124 Sept. 

\% Jan. 4113 May 2 
Jan. 22135 Feb. 1 

% Aug. 13 108% Dec. 21 

% oe 13 74 Jan. 

44 Mar. 3 108% Jan. 

4% Aug. 21/100 Jan. 
June 9) 42% Jan. 
Apr. 30) 90% Dec. 

% Aug. 13) 5% Jan. 13 

3 Aug. 4) 4% Jan. 
May 19, 12% Feb. 
May 19) 54% Dee. 10 

4% Mar. 30; 51% Aug. 

% June 11| 14% Jan 

ar. 4108 Oct. 16 

May 21) 97% Jan. 

% May 22] 25% Feb. 13 

% May 20) 17 Jan. 
Apr. 30} 93 —~‘Feb. 1) 
Apr. 12) 31% Jan. 
Sept. 23] 63% Jan. 21 

Mar. 18108}113. Dec. 6 

yg Jan. 23 oe 

\Y% Mar. 30! 54% Jan. 9 
Mar. 102% Jan. 6 
May 19|110 Dec. 20 
Jan. 6) 60 Mar. 4 
Oct. 11) 68% Jan. 6 
Oct. 27| 56% Jan. 13 
Mar. 3'128% May 24 

% Oct. 11120 June 22 
Mar. 4| 64 Nov. 2 
Oct. 21! 17% Jan. 30 
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SALES TO JAN. 1. PRICES IN DECEMBER. RANGE SINCE JAN.1. 
STOCKS Price about - 
8. Y.8TOCK EXCHANGE In Since Jan. 2 ; 
December.| Jan. 1. 1926. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
. 
Par| Shares Shares : Bid. Ask.!) Bid. Ask | Bid Ask | Sale Prices. Sale Prices dale Pric Sale Prices. 
Austin, Wishels & Co.ne ser 13,100 143,100) 27 27% 844 Sale 9% 10%] 8% Dec. 1; 12 £4Dec. 13]} 7% Oct. 23) 28 Jan. 29 
| pepegtptaas 00 3,300 20,000)| 92 94 57. Sale | 61 63 | 56% Dec. 6) 65% Dec. 14|| 54 Nov. 3] 93. Jan. 6 
Auto Knit Hosiery___no par 6,400 54,400) % Sale y% ye % \% Dec. 6 4% Dec. 15 4% Oct. 9) 2% Feb. 1) 
SR as cna oie ama 50 600 2,600)} 4% 6% 7 8 4 6 8 Dec. 3} 8 Dec. 3|| 4% Jan. 6] 10_ Sept. 27 
ie vccccsheces 50 2,900 19 23 || 42% Sale | 38. 40 | 39 Dec. 16) 44% Dec. 3/| 18 Jan. 23) 44% Dec. 3 
Baldwin Locomotive--.-_-_100 678,200} 3,698,900)|130 Sale ||157 Sale |155% Sale |152% Dec. 6167% Dec. 24|| 92% Mar. 31/167°%4 Dec. 24 
I os to cite eked 100 1,200 00)/110% 113 118 118%4)115 118%/|115% Dec. 18118% Dec. 2/|105 Mar. 31)119% Nov. 24 
Barnet Leather.. ___no par 1,000 10,600} 46% _ 5: 40 44%) 41 Sale ec. 15 3533 Dec. 22 May 13/ 57% Feb. 23 
Barnsdall Corp. Class A__25 83,200 943,400) 33 Sale || 27)4 Sale | 27% Sale | 27% Dec. 16; 28% Dec. 3/| 234 May 11) 3334 Jan. 2 
CE ee 25 7,200 73,700|| 29% Sale 25 Sale | 25 26 24% Dec. 22) 26% Dec. 4/| 22 Oct. 27) 29% Jan. 2 
Bayuk Bros________- no par 29,500 131,100}! 46% Sale 54 Sale | 533% Sale | 504% Dec. 6] 54% Dec. 1|| 39 Mar.31| 55% Nov. 30 
Ist preferred__._....- 1 400 2,500}; 98. 102 i, 100% 1034%|100% Dec. 4)102% Dec. 29'| 98 May 10)102%4 Dee. 29 
Beech-Nut Packing_-___- 20 6,500 220,900)! 687% Sale 587% Sale | 58 5844) 58% Dec 30; 61% Dec. 24)) 52% Oct. 6 71% Feb. 4 
pases Brothers __---. no par 17,800 163 ,300 6 Sale 28% Sale | 26% Sale | 26 Dec. 31) 29 Dec. 4| 26 Dec. 31) 39% Jan. 4 
Bethlehem Steel Corp. -__100 127,600} 1,524,800|} 4844 Sale || Sale | 46% Sale | 46% Dec. 6) 48% Dec. 21|| 37% May 20) 51% Sept. 20 
7% preferred...-... ..100 8,800 121,800)|100% Sale || Sale |104% 105 (103% Dec. 3/105% Dec. 22)| 99 June 1|/105% Dec. 22 
Bloomingdale Bros__.no par 20,900 COclElewsce succes | 37% Sale | 41 _ Sale ec. 9]/ 42 Dec. 30 June 11} 42 Dec. 30 
Preferred - _ - _- PP 300 3,800) eocce occen 107% 109%)110% -.--- 109% Dee. 31110 Dec. 11|}104% June 21}110 Dec. 11 
Blumenthal & Co pref__.100 200 _, ene 35 45%| 40 50 40 Dec. 30) 45% Dec. 17|} 40 Dee. 30] 60 Jan. 15 
Bon Ami class A___--no par 11,60 Ce) ae cece ----| 54% Sale +k) Dec. 31] 56% Dee. 2 53% Dec. 31] 5643 Dec. 23 
Booth Fisheries____-_- no par 17,600 113,700|} 5% 6% 7% Sale 7 7%| 7 Dee 8% Dec. 7|| 4% Mar.24) 9% Jan. 11 
Ist preferred__. prem 400 7,800|\| 45% 49 5 50 45 50 45 Dec. 27| 47 Dec. 7/| 34% Oct. 11] 514% Jan. 7 
Botany Cons Mills A_---. 50 6,200 38,000} 42 44 || 23% 24%] 28 284%| 23. Dec 31% Dec. 18) 20. May 25) 41% Jan. 4 
British Empire Steel____100 900 7,950!} 2 2 1 1 4 Dec. 28} 1 #£Dec. 30 % May 5) 3 Jan. 18 
lst preferred.________ ee 1,400); 25% 29° 9% 21 0) RR ae eae, a ee Sees 9% June 29| 27 Jan. 28 
2d _ preferred.._...... 100 200 9,760)} 9 9 3 2% 2 Dec. 2% Dec. 6 14% June 24] 10% Jan. 11 
Brooklyn Edison, Inc___100 1,000 238,300,135 Sale ||159 Sale {154 Sale |152 Dec. 23/159 Dec. 1||183 Mar.31|163 Sept. 8 
Brooklyn Union Gas. _no par 15,100 462,300)| 77. Sale 97 Sale | 91% 92 914% Dec. 29} 98 Dec. 1]| 68 Mar.30; 98 Dec. 1 
Brown Shoe, Incwhen issued 4,600 144,800'| 46% Sale | =e 325% Dec. 20) 35 Dec. 23)] 29% June || 48% Jan. 7 
bricgs Manufacturing no par 62,500 482,400|| 35. Sale 25% Sale | 28% Sale | 25 Dec. 1) 30% Dec. 13)} 24 Oct. 20) 37% Jan. 4 
Brunswick-Balke-Coll_no par 15,300 219,200'| 28% Sale 354% Sale | 36% Sale | 35% Dec. 9] 37% Dec. 30)| 24% Mar. 30] 39% Sept. 15 
Brunsw’k Term & Ry Secl100 14,600 293,000'| 10% Sale 15% Sale | 14% Sale | 14. Dec. 14) 16% Dec. 9|| 8% Mar. 4] 18% Nov. 5 
Burns Brothers__._.-_no par 4,700 113,400 |132 Sale |129% 133 |125 126 (125 Dec. 29)131% Dec. 9))121 Mar.31/144 July 23 
Preferred ._..._..--_- ee 8.100|| 9834 100 |)101% 104 | 98% 100 |_____. _.o LL. he dementias 7 Mar. 30|103% June 22 
New Class B com-_-_no par 2,300 83,700); 38 Sale 30 =s Sale 27% 28 28 Dec. 28) 304% Dec. 9]) 26% Nov. 4) 44 Feb. 13 
Burro’s Add Mach.__no par 12.000 130,500)}| 9044 92 115 116 |122% Sale {118 Dec. 2124 Dec. 29 133 Apr. 13/124 Dec. 29 
Bush Terminal] Co, new ___- 12,600 139,800}| 21% Sale 27% 28 31 Sale | 27 Dec. 10) 32 Dec. 27|| 16% Mar. 18) 34% July 14 
ein 1,100 24,425|| 8644 89%]| 9134 9214! 91% Sale | 91% Dec. 10) 93. Dec. 27|| 86 Apr. 6) 93 Aug. 2 
Bush Term Bldgs, pref_.100 100 1,700,| 994% ----- ee marines SESE «dean! 103% Dec. 30103% Dec. 30)) 99% Jan. 20)104 Nov. 19 
Butte Copper & Zinc..____5 7,100 86,900); 5% | 4% 4%) 44 4%) 4 Dec. 23, 4% Dec. 8 Dec. 24) 6% Feb. 19 
,., a 9,000 314,800); 22 23%4|; 52% Sale | 51% Sale | 50% Dec. 31| 56% Dec. 4|} 17% Mar. 3) 71 Sept.15 
Butte & Sup Mining----.10 8,500 170,900|| 14% Sale || 12% Sale | 10% Sale | 104% Dec. 28) 13% Dec 9| 7% May 18] 16% Jan. 11 
Es Seal no var 5,300 69,400'} 34 36 0 42 41% Sale 39% Dec. 11| 42% Dec. 4|| 28 Mar. 29} 44% Nov. 16 
"inne | eating 750'| 99% 100 1033 -.--- i 2 ea Beebe eee 9844 Mar. 20/102% Nov. 11 
By-Prod Coke Corp__no par 21,400 OR Mii liccnne sieee 74 75 67 68%%| 65% Dec. 20) 80% Dec. 6|| 53 June 30) 90 Sept. 27 
Calif Packing Corp_-_no par 45,700 940,500'|12944 Sale 69 Sale | 69% Sale | 68 Dec. 6) 72% Dec. 21|| 66% Oct. 18|179% Feb. 4 
California Petroleum _--__ 25 59,500} 1,901,500)}| 34% Sale 30% Sale | 31. Sale 30% Dec. 1) 31% Dec. 3]) 29% Oct. 11) 38% Feb. 10 
Callahan Zinc-Lead-__.-- 10 9,600 107,600)! 1% 1% 13 1% 1%] 1% Dec. 6) 1% Dec. 21 1% Mar. 26) 2% Jan. 15 
Oalumet & Arizona Mg _ 10 7,400 139,060|| 61 + Sale 69%4 Sale | 664% Sale | 65 Dec. 3] 70. Dec. 1|| 5544 Mar. 29) 73% Aug. 9 
Oslumet & Hecla________25 4,860 138,800,| 14% Sale 15% 16 14% Sale | 14% Dec. 30) 16% Dec. 14|| 13% Mar. 31] 18% Aug. 9 
Canada Dry Ging Ale_no par 14,100 ie er 37% Sale 36% Sale 35% Dec. 16) 38% Dec. 20} 32% Oct. 20) 49 Sept.10 
Oase (J 1) Thresh Mach_i00 36,000 584,800)| 6544 Sale ||152 Sale {151% Sale 145% Dec. 159% Dec. 11|| 624% Jan. 4)176 Aug. 6 
Preferred _ _ “sence 1,910 409,110}| 97 BO Hsin ssees 116 §=$117 (111% Dee. 115% Dec. 28)} 96 Jan. 5/1184 Aug. 10 
Central Alloy Steel__.no par 7,400 - | RPE 30 30%} 29% Sale | 28% Dec. 29) 31 Dec. 11 8% Oct. 20) 33% Aug. 27 
_. .. apenas tase eee vO T'S 4 a. 2 gil hee eae ere 106% Oct. 14/107. Nov. 20 
Oentral Leather. ______100 10,100 238,300)| 18% Sale 7% 8% 7% Sale 7% Dec. 23} 8% Dec. 9 7 Nov. 11| 20% Jan 5 
Certificates. ......._- 100 2,800 (ete: 7% 8%! 7 7%| 7 Dee. 21) 7% Dec. 6'}) 7 Dee. 21) 8% Nov.19 
Preferred — _ ie _. 100 12,400 527 ,400|| 65% Sale 52% Sale 54% Sale 51% Dec. 9) 54% Dec. 3H 43% Apr. 28) 68% Jan. 5 
Preferred certificates __100 6,500 Ti itieen xeawe 52 54 54% Sale 51% Dec. 21) 54% Dec. 31|}) 50 Nov.11| 54% Dec. 31 
Oentury Kibbon Milis.no par 7,600 99,200} 32 33 12% 15 12% Sale | 114% Dec. 17) 15% Dec. 20) 10% Oct. 25) 32% Jan. 8 
i... >see 100 100 2,600} 92 95 78% 85 78% 84 78% Dec. 29) 78% Dec. 29)| 784 Dec. 29] 90 Jan. 2) 
Oerro de Pasco Cop_-_-_no par 25,300 558,200 | 63 Sale 62% Sale | 62 Sale | 61% Dec. 29) 6544 Dec. 14|| 57% Jan. 22) 73% Aug. 9 
Oertain-Teed Prod___no par 20,900 262,800 | 47% Sale 43 Sale | 42 Sale | 41 Dec. 30 44% Dec. 3/| 36% May 20) 49% Jan. 5 
lat preferred...... [00 300 3'800 |10214 Sale |'105 107 |104 105 |105 Dec. 29|105% Dec. 9||100 May 22/106% Nov. 9 
Ss SL Sore hae 1,400} 83% 100 7 8 6 steed | ES” NR ) tei pepe 90 May 15/100 Sept. 17 
Ohandler-Cleve Motor no par 7,900 Oy A s<<es « iounil Sale 8% Sale 8% Dec. 9} 9% Dec. 1 84% Nov 5) 26 Feb. 11 
Preferred _________no par 36,7CO Cf aa: 23% Sale 21% Sale | 20% Dec. 9} 25% Dec. 13}]| 20%, Dee. 9) 45% Feb. 15 
Ohiic Pneumatic Tool____100 17,400 145,200)|119 Sale |}116 Sale {123 Sale |116 Dec. 1/128% Dec. 27|| 9434 Apr. 8}128% Dec. 27 
Chcago Yellow Cab__no par 100 Ts «eee ee 44% 46 41 45 43 Dec. 30; 43 Dec. 30 4 Dc. 30) 49 Feb. 8 
SEIN, demaw awed no par 15,800 165,750 Sale 8% Sale 49% Sale 48% Dec. 2| 52% Dec. 7|| 45% May 19) 66% Jan. 4 
Ohile Copper.........-... 25 150,600 582,900 | 35% Sale 32 =Sale 34% Sale 31% Dec. 1) 36% Dec. 11 Mar. 3) 36% Jan. 6 
Cee OONU?......csccesces 5 200 13,000} 19% 20 22 27 22 27 25% Dec. 2) 25% Dec. 2|| 16 Mar. 3] 26 Nov. 4 
Christie-Brown_____- no par 15,700 86,300 |208 Sale 37 +=Sale | 33 34%| 33% Dec. 30) 39% Dec. 3}]| 29% Oct. 15) 63% Jan. 4 
Chrysler Corp ctfs new no par| 1,035,300] 5,874,000) 5: Sale 36% Sale | 42 Sale | 35% Dec. 1| 44% Dec. 14|| 284% Mar. 30] 54% Jan. 9 
Prepared... ...s<- no par 2,600 73,100/108 Sale {101 103 (|101 101/103 Dec. 3,106% Dec. 14|| 93 Mar.30/108 Jan. 2 
City Investing Co_____- 100 200 20) i c. : ? > Dee. 17125 Dee. 179125 Dee. 17/125 Dec. 17 
Oluett, Peabody & Co-___100 5,200 27.900 | 67 68%!|| 61 Sale | 61 Sale | 60 Dec. 18) 62 Dec. 8 60 Dec. 18) 68% Jan. 7 
ea ee 7,000 |103 107 113% 117 111% 114 Ee ERE, BERT -.----||103% Jan. 13}116 Sept. 17 
lL ea no par 68,900} 1,091,100 |153% Sale |,166% Sale |172\% Sale |166% Dec. 4174% Dec. 27) 8 Mar. 24/174% Dec. 27 
OCoilins & Aikman____.____- 106,900 Sa BEE leocces cae | 56% Sale 65% Sale 56% Dec. 1) 69% Dec. 24|| 3434 May 27| 69} Dec. 24 
eee 12,600 of ) == 113% 114% 127 130 113% Dec. 3,138% Dec. 24|| 98% May 27)138' Dec. 24 
Oolorado Fuel] & Iron____100 89,800} 1,114,500| 36% Sale 42% Sale 43% Sale 42% Dec. 1\ 47% Dec. 7|| 27% Mar. 3) 49% Oct 2 
Columbia Gas & Elec_no par 4,700} 1,272,800) 83% Sale 89% Sale 89% Sale | 88 Dec. 21) 90% Dec. 6)| 63% Mar. 29, 90. D« 6 
Certificates _______ no par ae wu et angeee Bap nee Deedee Tbh § we 
Preferred... ...... wm 42,400 {114 114%/'116% 118% 117 118%j116 Dec. 2117% Dec. 4)/111% Sent. 1°/117% Nov. 26 
Preferred certificates __100 |, ese nte {a aprenden SE er apap soa -@l hats Nov. 16 114% Nov. 16 
SG hd ainda he hint no par Te letane raawd 89% Sale | 89 Sale | 87% Dec .15 91 Dec. 6| 85% Nov. 20 De. 6 
Preferred new________ 1 ef | ee: 101 Sale (101 Sale |100% Dec. 7101% Dec. 2)| 98% Nov. 18 101% Nov. 20 
ge alee apet | TTS octagon ee lg s ye. 14| 4% Dec. 22) 2% Dec. 14, 4 Dec. 22 
QGolumbian Carbon_-_-_no par 69,700| 59 Sale 67% Sale | 67 Sale | 66% Dec. 29. 70% Dec. 14')| 55% Jan. 26, 10% Dec. 14 
Oommercial Credit__-...-- 202,590| 47 _— ‘Sale 17% 18 17% Sale | 17% Dec. 31 19 Dec. 4] 16% Nov. 13! 47% Jan. 6 
f i, (jer 3,500 | 26%. 27 21% 23%) 22% Sale | 22% Dec. 31) 22% Dec. 31)) 21% Nov. 13] 26% Jan. 6 
Preferred B............. 4.600 | 27% Sale 22 25 22% 22%] 22 Dec. 4] 24 Dec. 17]; 20. Nov. lt] 27% Jan. 11 
First preferred__.____- 25 / F | RS ape 87 89 85% Sale | 8544 Dec. 31] 87. Dec. 3]| 55'4 Dec. 3 | 99% Feb. 26 
Oom Inv Trust______no par 26,800! 71% Sale 58% Sale | 55 Sale | 54% Dec. 31] 62% Dec. 3)| 544 Dec. 3°] 72 Jan. 11 
Oe 6-esccacscs 00 3.300 |100% 103%)/101 102%] 98 Sale 98 Dec. 31]102% Dec. 2]| 97 June 7] 04 Jan. 28 
6% % preferred_______ 100 Tg aceedy: denteia 93 94%] 9 Sale | 92 Dec. 23] 94% Dec. 2]| 89 May 7]100 Jan. 13 
Commercial Sotv B___no par 518,500 |118 121 228% Sale 31 Sale [217% Dec. 16/237. Dec. 27|118 Jan. 4/237 Nov. 23 
Congoleum Co new__-_no par 2,142,800; 18 Sale 21% Sale | 19 Sale | 18% Dec. 13] 21% Dec. 1]} 1256 May 13} 24% Sept. 1 
ngress Cigar. _-_-_.- no par 187,900 |---.- ---.- 54% Sale | 55% Sale | 524 Dec. 8] 57 Dec. 31}, 404 May 17] 57 Dec. 31 
Joniey Tin Foil stpd._no par 6,000) M4 % Wy Y, 4, , De. 2 4 Dec. 29 *% De. 2 1 Mar, 12 
Oonsolidated Cigar__.no par 1,200,400| 63 Sale 84% Sale | 84% Sale | 82. Dec. 18] 87% Dec. 14|| 45% Apr. 15] 87% Dec. 14 
Preferred... --~ 400 268901 95 95% || 9744 102. | 9852 102%] 97% Dec. 16|102 Dec. 22|| 91 Mar.31|107% July 28 
Consol] Distributors__no par 557 .600 4 4% 1% 1% 1% 1% 1% Dec. 4 1% Dec. 8 1% Aus. 13] 6% Jan 7 
Oonsolidated Gas__-_no par 2,929.888 | 94% a 111% Sale |108% Sale |108 Dec. 31|112% Dec. 1|| 87. Mar. 30]115% Aug 
Consol Textile. ______ no par 410,600} 2% Sale 3% Sale 3% Sale 3% Dec. 1] 4% Dec. 2)| 1% May 10) 4% Nov. 22 
Continental Bak cl A_no par a &) | pte 70% Sale | 67% Sale | 58 = Dec. 72 Dee. 11}}) 50% Oct. 20} 95 Aug. 28 
I Ts cn aiteai cs as aeal no par Gre lo onne echud 9 Sale 9% Sale 8 Dec. 29) 9% Dec. 11 7% Oct. 20] 17% Aug. 28 
ae 1 Se Pisscas écaca 90% Sale | 93% Sale | 8814 Dec. 22] 94% Dec. 15|| 87 Oct. 7] 99% Aug. 2 
Continental Can Inc pref 100 | ee Sem) Seeeehee ESE. goon waeves ~cecemecesesltat 2aM. Silane Bee. Se 
Continental Can___-__no par 846.500 | 92% Sale 74 Sale | 72% Sale | 72 Dec. 28) 76% Dec. 20!| 70 Mar. 30) 92% Jan 
OContinenta! Insurance____25 79.100 | 131 134 132) 1354%)137)—-:1394%|134% Dec. 2)141 % Dec. 16)|122. Mar. 31}141 % Dee. 16 
Continental Motors__no par 993,700} 11% Sale 11% Sale | 13. Sale | 11% Dec. 4] 13% Dec. 27|| 9% May 17| 13% Dec. 27 
Corn Prod Refg pref____100 44,380 |123 125 ||127% Sale {130% 131 126% Dec. 7|130% Dec. 23)|122% Jan 6113014 Dec. 23 
PE Rite nus cnemnan 25 2,279,600 | 42% Sale 49% Sale | 49% Sale | 49 Dec. 1) 51% Dec. 20|| 35% Mar. 30) 51% Dec. 20 
. & =e no par 117,400] 5 0 60 Sale | 57% 57%| 57 Dec. 28] 62 Dec. 44% Mar. 29] 62 Dec. 9 
.. €: CC es 6,000} 63. Sale 20 4 23 26 22 Dec. 27) 22 Dec. 27|| 20 Sept.16| 63 Jan. 2 
Crown Wil! Pap Ist pf.no par ct || eee 98% 98%] 97% 100 97% Dec. 17| 98% Dec. 14!) 97% Dec. 17] 98% 25 
Crucible Stee] of Amer__100 293,805| 80 Sale 74% Sale | 81. Sale | 74% Dec. 1] 82% Dec. 11|| 64 Apr. 15] 82% Dee. 11 
2, eee 1 16.000| 99 Sale |}102 Sale |103 105 {101% Dec. 4/104 Dec. 14)| 96 ar. 30}104 Dec. 14 
CREED. nian cen eae no par 680.100 | 49% Sale 35% Sale | 32% Sale 31% Dec. 15) 35% Dec. 2)| 28% Oct. 20) 53% June 30 
Cuba Cane Sugar____no par 230.400 9% Sale 10% Sale 10% Sale | 10 Yec. 10% Dec. 1 8% May 22) 114 Jan. 29 
ic Soin aciees o 549.030) 43% Sale 48% Sale 48% Sale 46% De.c 4] 50% Dec. 11|| 35% June 8] 50% Dee. 11 
Ouban American Sugar___10 220.900 | 24% Sale 28 ale | 27% Sale | 26% Dec. 29) 28% Dec. 15|| 20% Aug. 19) 30% Jan. 28 
 , ee 13,413!| 98 Sale |}1102 106 {101 110 |101 Dec. 291105 Dec. 13)/| 97% Jan. 105 Nov. 19 
Suban Domin Sug newno par BT Eitss+s acaee 1 Sale | 18% Sale | 17 Dec. 30) 19 Dec. 9} 15% Sept. 24) 20% June 7 
Oudahy Packing._______ 100 Ul UE ee eee Eee mae aa Sea aa 76) Apr. 21/110 % Sept. 17 
SS ae aap RAG losses exeee 52 Sale 52% Sale 52 Dec. 1) 55 Dec. 13'| 61% Nov. 19) 55 Dec. 13 
OCushmans Sons---_-_-_-_ no par 94,700 100 101 06 Sale | 96 Dec. 6/108 Dec. 28| 77% Mar. 108 Dec. 28 
7% preferred......-_- foo SU a can neaed “RR et pe beth 99% Feb. 16| 107% Aug.10 
8% preferred_.___- no par c | es 107 Sale |106% 109%|107 Dec 107. Dec. 1/106 Aug. 11) 107 28 
Ouyamel Fruit__.___- no par 110,260 | 46% Sale 34% Sale | 3 Sale 32% Dec. 28) 36% Dec. 2)| 32 Nov. 26] 51 Jan. 14 
vison Chem v t c__no par 1,339,410] 41% Sale 27 = Sale 27% Sal 29% Dee. &| 40 Dec. 21] 23% Oct. 20) 46% Feb. 17 
DeBeers Cons Mines_no par 3,800'| 27% 29 31% Sale 32% 34! 30%% Dec. 3] 32% Dec. 30]| 27% Apr. 20) 39% Oct. 4 
Deere & Co pref________ 00 6.100 1108 110 106-107 105 108 {107 Dee. 30/107 Dee. 301)104 ar.27|110 Nov. 13 
Detroit Edison._._..._- 100 138,300,|135%% Sale ||133% Sale |135 136 |133% Dee. 11141% Dec. 13}|123% Mar. 30 141 44 Dec. 1 
a ee tak onde 3% Sale |___.. -----] 3% Dec. 1] 3% Dec. 13]] 3% Nov. 5| 3% Dec. 1 
Devoe & Raynolds A no par 333.645 | 90% Sale 385% Sale | 49% Sale | 38 Dec. 9] 42% Dec. 27\| 31 Oct. 7'104% Feb. 1 
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26 STOCKS—STOCK EXCHANGE RECORD [Vor. 124. 


———— 


STOCKS [SALES TO JAN. 1. PRICES IN DECEMBER. RANGE SINCE JAN. 1 


In Since ‘an. 
8. Y. STOCK EXCHANGE Dette | i. v Dec. 31. ain. pen 


Par| Shares Shares , , .|Bid. Ask : Sale 5 bag } . Create, 
evoe & Reynolds lst pfd 10U 400 1,600 : _ 10: 102 ‘Sate 0144 Dec. 30/105 Mar. 
Sao bros’ Chase A one par 384,300) 4,715,700)) 46 sale 23% Sale 26% Sale \y Dec. 29 c. 14 May 
Pref temp certifs...no par 29,300) 480.000) sale ale Sale 1% Dec. 6 ce. 10 May 
Dome Mines Ltd 29.709 353.700) 5 , Mi Q 44 Sele ec. 30) 12 e. Oct. 20 
> no r . ; 77. i t t ale . , sale ; OS. 2d - a wear . 
oakeme taht {60 2'600] 30,000) 3! 5% Sale 117 115% Cc. y Mar. 116% 
Durham Hosiery ---- - 50 noemne ed : 12%) | ql? ie 4) 19 
Eastman Kodak 38,400 229 il 3 21 ls ‘ Sale 
Eaton Axle & Spring__no par 19,200 539, | 2¢ ale . ale 6 Sale 
E I du Pont de Nem & Co100 cenona| 1,145,/ é , , 
New 161,900 376,1 
6% curmul pref f 58. % 108 sare 
EFisenlohr (Otto) Bros_- - -2! 5, 129,; 11 Sal sale 
Electric Auto-Lite.__no par 4: 82,0 
Electric Boat no par ‘ 670. 
pd w 
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Duquesne Light 1st pref_10 


May 
Mar. 30/136 % 
Oct. 20) 32% 
Mar. 29/360 

Nov. 4|151 4 
Apr. 24/110% 
Oct. 11} 20% 
Mar. 31| 82 

Mar. 23] 16 

Mar. 30)1)5 

Oct. | 34% 
Oct 5}110% 
Mar. 98% 
Dec. %| 78% 
Mar. 3) 94% 
June 16) 16% 
Mar. 23} 30% 
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Elec Pow & Lt pf 40% i 27,1 
CRN cncecesnesss 1,508. 
Full paid wi 100) 1,? 
Preferred certificates . - - 9,400) 88,! 

Elec Refrigeration.__.no par 205,650) 903 2 

“lec Storage Battery_no par 23,300 375, 

Elk Horn Coal Corp 50 900 27. 

eferred 1 200} 349 

Emerson-Brantingham — §00 20, 
Certifica 1 5.0 
Preferred iiceraee 200) 21, 
Preferred certificates. 100 f 9, 
Class ss no Dar 

Emporium Corp no par 

fLndicott-Johnson 0) 
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Engineers Pub Serv._no par 
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Erie Steam Shovei 
Preferred “ 
Eureka Vacuum Clean.no par| 155,000 
Exchange Buffet Cofp.no par ,, 500) 
Fair (The) Co__________100 3,200) 
Pairbanks Co (The) ------ 25 ~-~---- 
Pairbanks Morse 16,600 
Preferred 100} ~.., 700 
Pam Players-Lasky__no par| 220.000 
Preferr [60 1,600, 
Federal Light & Tracnew 15} 126,000) 
Preferr 100 200) 
Federal Min & Smeit____100 2,500) 
Preferred 100 22,400 
Federal Motor Truck _no par 
Fidelity Phenix Fire Ins__25 
Fifth Avenue Bus____no par 
First Nat Pict, Ist pref__100 
First National Stores 
Pisk Rubber p 
First pref stamped_-_-__100 
lst pref conv ctfs 100 
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Fox Film ‘‘A”’ a 
Franklin Simon pref____100 
rt Texas Co___no par 
Gabriel Snubber A___no par 
Gardner Motor 
Gen Amer Tank Car____100 
Genet Asphalt 00 
eneral As 
Pref: red 
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Gen Cigar Inc, new wi no par 
Preferred 100 
Debenture pref (7 % )__100 

Genera} plectrio—New 176.3 

al when issued ____10 36,: 

Gen Gas Del A 19,200 
Class B no par 2,600 
Preferred A (8)____no par 200 
Preferred A (7)____no par 400 
Preferred B (7)__._no par 400 

Yen Motors Corp new no par, 2,554,800 
Preferred 100} 100 
6% debenture stock. __100 300 
Pre’erred 7% new____100 9,500 103,400 

Gen Outdoor Adv A__no par 8,100 93,900 
Trust certificates___no par 36,800 287,850 

General Ry Signal Pref__100 100 2,300 
New no par §2,000 859,900 

Genera! Refractories__no par 400 11,800 

Gimbel Brothers 38,600 
Preferred 00 4,900 

no par 38,000 

Gold Dust certifs__._no par j 

Goodrich (B F) 1 | 6: 
Preferred... Too ‘410)| 97 

Goodyear Tire pr pf w 1__100 3,850)|105 % 
Preferred 100 3, 104% 
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59% Feb. 
1s Dec. 
18% Feb. 
95% Aug. 
11 4 Dec. 
59 Jan. 
48% Aug. 
81113 Sept. 
100 Dec. 
96 Jan. 
9|225% Aug. 
106 Dee. 
105 June 
122% Dec. 
56% Aug. 
{9% Dec. 
Nov. 
Aug. 
Jan. 
% Jan. 
% Jan. 
"4 + 
0% Feb. 
1100 = Feb. 
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Gould Coupler ‘‘A"’ 

Granby Cons M S & P__100 

Great Western Sugar 25 

Great Western Sugar pref100 

Greene Cananea Copper. 100 

Guantanamo Sugar__-_no par 
Preferred 
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Hoe (R) & Co Class A_no par 
Homestake Mining 
Household Products__no par 
Houston Oil of Texas_-___ 
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Hupp Motor Car Corp-__10 
Indep Oil & Gas no par 
Indian Motocycle____no par 
Preferred 100 
Indian Refining C 12% 12% 
Certifi " 12 Sale 
fi 100 ‘ 104 
Ingersoll-Rand New ..__100 1,900 39,300}| 99 
Inland Steel 
[ ar ty Cons C 20 23 600 
ation Cons Copper. ‘ 
Intercontin'l Rubber_no par 16,000 
Internat Agricultural_no fo 14,000 
Prior preferred 00 2? 
Int Business Machines no par 35,500 
Internat Cement 13,300 ¢ 
oo tes 245-001 5.10800 8 
ter Combus Eng--.-no par 243, 5,108,000 4 
ee a = nein ewe 10,700| 10,700 1-3 Dec. 


a New stock issued on basis of 3 shares of new for each share of old stock. & Ex-dividend of 50% in stock. 
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STOCKS SALES TO JAN. 1. PRICES IN DECEMBER. RANGE SINCE JAN. 1. 
8. Y. STOCK EXCHANGE In Since Jan. 2 

December.| Jan. 1. 1926. Dec. 1. Dec. 31. Lowest. Highest. . Lowest. Highest. 

Par| Shares. Shares. Bid. Ask .}| Bid Ask.| Bid Ask.| Sale Prices. Sale Prices Sale Prices Sale " 
Internat Harvester____- 100) 699,300] 2,541,500//129%% Sale ||137% Sale |142%4 Sale |137 Dec. 1)158% Dec. 15||112% Mar. 29/158% Dec. 15 
en iaiecPaplitete 100 7,000 30,500}}118 =11934)|123_) 123 %)127% 127%|123% Dec. 2|129 Dec. 27/|118 Jan. 5|129_ Dec. 27 
Internat Match pref_---- 35 36,900 299,630) 57% Sale 61% Sale | 63% Sale | 61 Dec. 6) 65% Dec. 28/| 53% Mar. 3] 66% Feb. 23 
Prefe PIGMEB. ccccceel oor-e-- ( w Siig, Bathe? Ree Peace wes, Ten oy pete 4 Oct. 30) 6% Nov. 23 
Internat Merc Marine_-_-_100 15,300 141,100]| 10% Sale 7% Sale 6 6% Dec. 23} 7% Dec. 6]| 6 Sept.21| 12% Feb. 17 
i egal 132,700] 1,352,900]] 41% Sale 9 Sale 8 Sale | 36% Dec. 4| 41% Dec. 15|| 27 Mar. 30) 46% Feb. 16 
International Nickel____- 25 116,600} 1,825,400]} 45% Sale 38% Sale | 38% Sale ec. 28) 39 ec. 1|| 32% Mar. 30 46% Jan. 5 
APE Lt PRES 300 3,500]} 98 _----|]103% Sale |104% ___..|103% Dec. 1|104% Dec. 29]|101% Jan. 29)104%% Dec. 29 
International Paper___-- 100 57,600 535,100|| 62% Sale Sale | 55 Sale | 5 ec. 29) 604% Dec. 13|| 44% Apr. 1 % Aug. 30 
Pre ee 3,800 49,300}| 98% Sale 7 Sale | 98% Sale | 9 Dec. 4/100 Dec. 13|| 89 May 7|100 Dec. 13 
International Shoe__.no par 400 10,300)|}170% Sale }|)161 164 |160 164 |159 Dec. 20164 Dec. 30/1135 May 175 Jan. lil 
fos Tel & Tel....-oo- 100 161,900 950,200]/}121 Sale ||116% Sale |126 Sale |116% Dec. 1|127% Dec. 24/|111 Mar. 3/133 Jan. 25 
Intertype Corp_-__-_-- no par 800 30,300]| 26 28411 19% 20 194 20% ec. 2| 23 Dec. 8|| 18% July 24] 29 Jan. 7 
Iron Products_........-- 10 100 700}} 50 70 2 86 78 8 85 Dec. 2| 85 Dec. 2/| 50% Feb. 25) 85 Dec. 2 
Jewel Tea Inc__._....... 100 24,100 191,400]| 24 25 5 Sale | 55 Sale | 45 Dec. 1, 56% Dec. 23]| 25 Jan. 4] 56% Dec. 23 
alee 1 500 5,600||116 120 {124% ----- 120 125 |124 Dec. 23)124 Dec. 23/|115% Jan. 29]/127% Nov. 12 
Jones Bros Tea Inc____- 100 11,200 69,400]| 15% Sale 10% Sale 11% Sale 9 Dec. 4 Dec. 31 9 Dec. 4} 1 Feb. 5 
Jones & Laugh Steel pref_100 100 3,200)}11344 113% }}119. —-:1194%)|117% 119 {119% Dec. 11/119% Dec. 10}}114 Jan. 8/120 Aug. 9 
Jordan Motor Car____no par 64,900} 1,327,200] 48% Sale 14% Sale | 21 21%) 14% Dec. 1 Dec. 12 Nov. 12) 66 Feb. 19 
Kansas City Lt lst pf_no par 1,000 12,500}|107% 109 |]113. 1144%)113. 114%)113 Dec. 16/1145 Dec. 9]!107% Mar. 29/115 Nov. 27 
Kansas & Gulf_________- 10 2,200 19,400 5% Sale % \Y% Sale Y% Dec. 4 4 Dec. 4 Mar. 4| % Jan 3 
Kayser (J) & Co new_no par 50,100 247 ,200|| 39% 41 44% Sale | 50% Sale | 43% Dec. 1] 51% Dec. 27|| 33% May 20] 51% Dec. 27 
First preferred new_no par 500 12,200}}101% 104 106% 110 j111 113 #|110 Dee. 711 Dec. 22}}100 May 26,113 Dec. 22 
Kelly-Springfield Tire____25 20,800 285,400 18% Sale 9\% Sale 10 ‘Sale 9% Dec. 6) 12% Dec. 20)||} 9 Oct. 9) 214% Feb. 6 
Preferred 6%-_------- 100 700 4,800}| 68% 72 47 Sale | 48 52 | 45 Dec. 1) 50% Dec. 27|| 45 Dec. 1| 73% Feb. 5 
Preferred 8%....---- 100 1,300 11,000]} 69% 75 41 48 | 44% 48 | 45 Dec. 10) 49% Dec. 18)| 43% Oct. 20) 74% Feb. 5 
Kelsey Wheel Inc__.___- 00 8,300 63,2001}116 119 76% Sale 80% 8&7 76% Dec. 1 Dec. 17|| 76% Nov. 26)126 Feb. 4 
Kennecott Copper...no par| 168,615] 2,074,765|| 55 Sale || 62% Sale | 62. Sale | 61% Dec. 6] 63% Dec. 15|| 49% Mar. 30] 64% Nov. 16 
Keystone Tire & Rub_no par 10,700 109,900 2 Sale 5% Sale 5% 4% 4% Dec. 8 % Dec. 21 ly May 21) 2% Jan. 2 
Kinney (G R)__-_---_- no par 2,200 39,300]| 82 87\%4|| 36% 38%! 43 Sale | 40 Dec. 6) 46% Dec. 16] 3 Nov. 5) 82% Jan. 7 
Pre erred i Se 100 ees 6,900 98% 102% 80 85 80 5 eeeees eecesslocecees cosces 85 Sept. 23 99% Jn 25 
Kraft Cheese___________- 25 15,800 OT Dseaca weses 63 63%| 57% Sale | 56% Dec. 21) 64% Dec. 2|| 56% Dec. 21] 68 Nov. 15 
Kresge (S 8) Co new ____10 86,900] 1,699,900}]|/----- ----- 55% Sale 55 Sale | 53% Dec. 29) 57% Dec. 13|| 42% Mar. 30} 82 n. 29 
Preferred____________ 100 100 | eee 112 113 |107 113% 113% Dec. 7|113% Dec. 7/||112% Nov. 22/114% Feb. 26 
Kresge Dept Stores___no par 3,800 101,600]| 28% Sale 18 19}4| 20% Sale | 18 Dec. 28' 204% Dec. 18)| 15% Mar. 25) 33% Jan. 14 
Preferred........:..- feo 200 4,650), 90 97 76 80 | 81 8344) 80 Dec. 16} 80 Dec. 16|)} 70% Mar. 26] 93% Feb. 1 
Kress (S H) & Co_____- 100 30 bl: i ———- 100 475 145 = Sal ISO D.« 7/495 Dec. 311/485 Dec. 7/545 Jan. 22 
Kuppenheimer & Co______ 5 100 1,400); 25 29344|| 34 + Sale 34 40 34 Dec. 1] 34 Dec. 1)| 29% June 21] 35 Feb. 19 

Lacieae Gas (St Louis)__100 9,200 33,1001'157 160 173_ Sale |180 Sale |172 Dec. 3)196% Dec. 81/146 Mar. 29/1964 Dec. 
Preferred __........-- 100 200 i cichseeede 835% _-.--]100 110 101% Doe. 28/101 % Dee. 28|]' 86 Sept. 29]/10114 Dec. 28 
Lago Oil & Transport_no par 64.700] 1,390,700) ----. ----- % Sale | 2 2 20% Dec. 1} 23. Dec. 82| 19% May 14] 24% June 14 
Lambert Co ctfs______ no par 33,900 508 Siesexe essex 694 Sale | 66% Sale | 64 Dec. 22) 70% Dec. 7|| 394 May 7| 72 Nov. 5 
Lee Rubber & Tire___no par 18,500 108,600}| 13. Sale 6% Sale 7% 7%! 6% Dec. 3} 8% Dec. 20|/| 6% Dec. 3] 14 Jan. 4 
Lehn & Fink___...___ no par 51,200 278,800!) 40% Sale 35% Sale | 35% Sale , 34% Dec. 2| 39% Dec. 10)] 30% Mar. 30] 41% Jan. 2 
Life Gavers.......... no par 38,100 [GR De enkek eénee 20% 21 22 Sale | 20% Dec. 4) 25 Dec. 15|| 17% May 4] 25+ Dec. 15 
Lima Loco Works_-___no par 34,700 120,600]| 69% 69% 63 64% Sale | 62% Dec. 4| 67% Dec. 15|]| 5344 Mar. 31] 69% Jan. 4 
Liggett & Myers Tob pf.100 700 12,462||123 125 |j124 128 {124 126 |125 Dec. 23)127% Dec. 9)/119% Jan. 18)129% May 5 
i cinch cultianwes cade 25 4,900 68 ,900]| 87 90 99% Sale |102% Sale | 97% Dec. 16:103 Dec. 31|} 72% Mar.31/103 Dec. 31 
tS eave ieee 25 20,900 339,600|| 87 87%|| 98144 99 |101% Sale | 97 Dec. 15:102% Dec. 28)| 71 Mar. 24/102%4 Dec. 28 
Liguid Carbonic ctfs__no par 17,600 i. % | Saeerpaesite 54% Sale | 52% Sale | 49% Dec. 28) 54% Dec. 1|| 43% Oct. 15) 58% Nov. 19 
Loews Incorporated__no par| 128,200) 1,070,100}| 38% Sale 44% Sale | 47% Sale | 44% Dec. 16] 48% Dec. 6]| 34% Mar. 2] 48% Dec. 6 
Loft Incorporated ____no par 25,600 378,100 73 6% Sale Sale 6 ec. 2| 7% Dec. 6) 6 Oct. 8] 11% Feb. 10 
Long Bell Lumber A _no par 5,900 42,600|| 49 Sale 44 45 41% Sale | 41% Dec. 31) 44% Dec. 2)| 41%4 Dec. 31) 50% Feb. 3 
Loose- Wiles Bis tr ctfs___100 19,200 103,000}|139% Sale ||153 Sale |160 Sale {153 Dec. 1|177% Dec. 15|| 88 Mar. 30)177% Dec. 15 
First preferred______- 100 200 2,400]|112 15 118 120 |119 Dec. 10)/119% Dec. 10/}112 Jan. 19)119% Dec. 10 
2d_preferred________- 100 2,100 12,300}|137 143341/15 56 |160 5 |153% Dec. 41175 Dec. 14|}120% Mar.30|175 Dec. 14 
Lorillard (P) pref__._-_- 100 1,400 12,800]/}113. 116 |1117% 119 |114 117%|116%% Dec. 16118 Dec. 10)}111% Apr. 5]/120 Aug. 31 
sn wnmad 25 30,689 610,309]| 35% Sale 32 Sale | 32% Sale | 30% Dec. 20) 33% Dec. 31|| 27% Oct. 25) 42% Feb. 3 
Louisiana Oil_______- no par 138,800 700,800|| 19% Sale 14% Sale | 17. Sale | 14% Dec. 1] 17% Dec. 16)| 12 ar. 3) 19% June 21 
ee 100 3,100 eae 93 95 | 92% 96 | 93. Dec. 10] 98 Dee. 15]| 93 Dee. 10] 98 Dee. 15 
Louisv Gas & El A ctfs no par 6,000 139,100|| 23. Sale 24% Sale | 23% Sale | 234% Dec. 29) 24% Dec. 18)]} 22% Mar.31| 26% Feb. 10 
Ludlum Steel_______- no par 18,700 236,900|| 5344 54% ]| 24% Sale | 27% Sale | 23% Dec. 29) 28 Dec. 9|| 225 Oct. 25] 58% Feb. 4 
McCrory Stores- ---__- no par 1,900 5,400}| ----- ----- 70 77 74 82 76 Dec. 28) 82. Dec. 15|| 70% Oct. 8/117 Feb. 19 
McCrory Stores, cl B_no par 10,700 83,000]|1164%4 117 78 79%| 75% Sale | 75 Dec. 29) 86% Dec. 15 Mar. 30}121 Jan. 11 
| eee 00 300 3,400}}108 110 {1109 110 |110% ____- 109 Dec. 2)/110 Dec. 15/}105 Apr. 1|110 Feb. 18 
McIntyre Por Mines-__-_-_- 5 3,100 72,400]| 22% Sale || 24% Sale | 25 25%| 24% Dec. 6] 26 Dec. 17|| 22% Oct. 14] 30 Feb. 15 
ackay Companies___-_- 100 2,900 13,468}|136 138 |/128% 130 |126% Sale |12614 Dec. 30/134 Dec. 20)/122 Oct. 26/138 Feb. 9 
a as asia 1 1,200 16,800}| 7134 74 71 72. 1 72 | 71 Dec 71% Dec. 28]| 68 Mar.19} 73% Feb. 9 
Mack Truck Inc____- no var| 262,700) 4,515,750}|153% Sale 98% Sale | 97% Sale | 95% Dec. 22/101% Dec. 16]| 895% Nov. 4/159 Jan. 4 
lst preferred.________ 100 2,600 17.500||109% 110% 10934 Sale 1110 113 |109% Dec. 1/112 Dec. 8/107% Nov. 23/113 June 3 
2d preferred __._----- 100 200 &,400||104% Bale 1/105 108 |103 106 |105 Dec. 9/106 Dec. 11)}102 Oct. 5)108% Sept. 3 
ee ork cies ne vers no par 4,700 168,490]}103. 105 11120 123 |126 Sale |120% Dec. 61131 Dec. 22)| 8634 Mar. 29)131 Dec. 22 
Pl ansnececwess 1 100 4,700}|116% 11954]1115 116 =|-__-- ----- 116 Dec. 7/116 Dec. 7/|/114% Oct. 20|/118% Jan. 14 
Magma Copper--_-_-_- no par 14,200 197,700]| 42% Sale 36% Sale | 35 Sale | 35 Dec. 31) 36% Dec. 4/| 34 pr. 19) 44% Feb. 10 
Mallinson(H R)& Co_no par 25,500 138,800]| 25% Sale 14% Sale | 16 Sale | 13% Dec. 13) 20. Dec. 21}) 12% Nov. 1] 28% Jan. 5 
Preferred - ........__- 100 200 COU sns= saemoll TA GON | Te 75 | 71 Dec. 1) 72% Dec. 21|| 71 Dec. 1) 78% Mar. 8 
Manati Sugar__________ 100 1,700 23,4001] 38 43 38% 44 | 38 41 40% Dec. 22| 43% Dec. 13]| 27. Apr. 14 50% Jan. 28 
)  Saeleaeee 100 4,200 14,100|| 70 80 67 7 75 Sale | 66% Dec. 6) 75 Dec. 16]| 55 June 4] 82 Feb. J] 
Manhattan El Supp-_-_no par 20,200 700,300]| 56¥, 57 47 49 | 55 Sale | 49 Dec. 2| 58% Dec. $|| 44 Oct. 16] 87% July 19 
Manhattan Shirt_______- 25 6,200 65.197|| 32% Sale || 251%, 26 | 25 25%| 25. Dec. 30) 27% Dec. 7|| 21% Oct. 20) 32% Jan. 4 
Proverred............- 100 8] 606]|-=--- --=-- 118% 125 |120 Sale 1120 Dec. 31/120 Dee. 31|/113% June 10|120 Dee. 31 
Manila Electric Corp_no par 200 30,200|| 32, 36 40 42 | 38% 40 | 40 Dec. 9| 41% Dec. 11|| 27% Mar. 20] 45% Sept. 14 
Maracaibo Oil Expl___no par 18,600 277 ,900|| 26% Sale 18 Sale 18% Sale | 18 Dec. 1] 21% Dec. 3]) 16% Oct. 28 Feb. 2 
Marland Oil________- no par 453,700] 3,678,700)| 59% Sale 54% Sale | 5744 Sale | 54. + Dec. 1] 58% Dec. 28]) 49% Mar. 30) 63% June 17 
Rects full paid. .._....-. 300 300)|----- ----- Gap . a ds 57 Dic. 30) 57% Dec. 50]] 57% Dec. 30] 57° Dec. 30 
“Sate iiiiess 218,544 495.6111|----- ----- 3 “i Sea ee 9-16 Dec. 1] 1% Dec. 3 % Oct. 21] 1% Dec. 3 
Marlin- Rockwell _ ___- no par 9,500 71.900|| 27% 28 27% Sale | 26% 27%| 26 Dec. 24| 30% Dec. 6]) 24% Oct. 21) 33° Mar. 11 
Martin Parry Corp_-_-_no par 1,500 54,600]| 1934 Sale 20% 21%| 21% 21%| 20% Dec. 11} 21% Dec. 14]| 17. May 20) 23. June 25 
Mathieson Alkali Wis.no par 12,400 229,600'|10534 Sale || 8514 Sale | 8244 83\%| 8114 Dec. 17| 88% Dec. 1]| 624% May 12/106% Jan. 2 
May Dept Stores__-_-___- 50 23,300 530,100\|137% Sale |\137°" Sale |1361%4 13714|135% Dec. 29,139% Dec. 3]!106% May 17/145 Oct. 26 
alee Sale age ll cone 400 100 |----- a Fhe ae eS oe) 4 Dec. 28 70 Dec. 28] 69% Dec. 28' 70 Dec. 28 
Preferred 100 300 3,000)|123 124 |)125% __L_- 124% Sale |124% Dec. 23)126 Dec. 8|\122% Feb. 2/126 Dec. 8 
nae 9,700 | mr | ieipegeis pape ne hu 1% Dec. 29} 1% Dec. 28 1% Dee. 29} 1% Dec.'28 
Maytag Co_________. no par 15,800 181,800|| 22 ‘Sale || 22% Sale | 225% Sale | 223% Ner. 13! 2234 Nec. 20!| 19  _Mar...3)-2941¢- Sept.—S 
Sfstro-Goluwyn Pic pret.-27 1,900 39, 100)| 22 2274|| 25 Sale | 24% Sale | 24% Dec. 17| 25 Dec. 4]| 22% Jan 28] 25% Nov. 24 
Mexican Seab'd Oil___no par 36,300 329,400|| 114% Sale 7% Sale 7% Sale 7% Dec. 30} 8% Dec. 6|]| 6 Feb. 25) 13% July 23 
Miami Copper Secntepepaend 7 5 19,100 435,100|| 12% Sale || 16% Sale | 16% Sale | 15% Dec. 8} 16% Dec. 14|| 11 Mar. 3] 17% Oct. 1 
Mid-Cont'! Petrole’m.no par 249.700) 1,335,700|| 37 Sale 30% Sale | 35% Sale | 30% Dec. 1] 35% Dec. 30|| 27% July 22|/ 37 Jan. 2 
I cc wicwamare T00 1,600 14,600)| 94 9434101 % Sale |103% 104%|101 Dec. 1|104% Dec. 23]| 90 Mar. 30/104% Dec. 23 
Middle States Oil_______- 10} 202,600 523,800|| 1 Sale % Sale 1% Sale % Dec. 6| 2 Dec. 20 % Nov. 19) 2% Jan. 8 
Ooartificates ........-<.- 10 31,200 75,300||----- 2---- % Sale % Sale 4 Dec. 4) 1% Dec. 20 Oct. 8 1% Dec. 20 
Midland Steel Prod pref_100 3,600 51,200||128 Sale |\110% Sale |110 112 |110 Dec. 4|117 Dec. 13/107 Mar. 30/133% Feb. 23 
Miller Rubber ctfs____no par 9,400 72,500||----- =---- 33% 34 33 36 33. Dec. 14) 36% Dec. 18]| 30 May 17| 44% Feb. 25 
Montana Power________ 00 7,400 366,.000|| 80% Sale || 83% sale | 82 Sale | 81% Dec. 24| 84 Dec. 1|| 69% Mar. 26] 86% Nov. 11 
Preferred ............ 100 400 3,400||112) ----- iy iS 4b. aie 118 Dec. 29)119% Dec, 23]|112% Jan. 5)/119% Jan. 28 
Montgomery Ward & ©o0_10| 302.600} 3,791,500|| 80% Sale || 655% Sale | 67% Sale | 65% Dec. 1| 72% Dec. 13]| 56 May 19) 82. Jan. 2 
Moon Motor Car____- no par 54,812 581,712|| 3534 Sale || 10% Sale | 12% Sale | 10% Dec. 1] 15_ Dec. 14|| 9% Nov. 23| 37% Feb. 10 
Mother Lode Coali___no par 36,800 279,300|| 7% Sale 4% Sale 4% Sale 4% Dec. 10} 4% Dec. 1|| 4 Nov. 19| 7% Feb. 8 
Motion Picture Corp__no prr 23.600 174,800|| 2034 Sale || 13° Sale | 13. Sale | 10% Dec. 28} 14 Dec. 4|) 10% Dec. 28) 2344 June 3 
Moto-Meter Class A_______ 14,700 534,600|| 4344 Sale || 34% Sale | 34% Sale | 34% Dec. 1] 39. Dec. 6)| 33% May 19 Feb. 10 
Metor Wheel tem ctfs.no par 11,500 209,500|| 3034 Sale || 19% Sale | 20% Sale | 19% Dec. 13) 21 Dec. 9|| 19% Nov. 27| 33% Feb. 15 
Mullins Body_______- no par 3,200 40,500|| 17 Sale 8% Sale 9% 10 8% Dec. 1] 11 Dec. 16)} 8 Nov. 13 Fe 1 
,. -. _aaeres 00 200 3,100 of Pte Ree | rr GO 90% D:c. 7 7 sa 15 34% a a 3830 sa, ¥ | 

unsingwear________ no 1,000 23,600 6 35 37 36% 37 35% Dec. 3 ec. 4 r. uly 
Murray Rody ctfs___ ao bar 6,500 487,200|| 1144 Sale 38 Nae 514 7 5% Dec. 24, 7% Dec. 2/| 3 May 8 15% Feb. 20 
Certificates new____no par 16,25] 33,751||----- ----- 7 7%) 5% 5% Dec. 6 6% Dec. 2)| 5% Dec. 6] 11% Aug. 27 
Certits stamped___..no par 300 BOG seses 8252 wces ocnen 15% 16%] 15% Dee. 21] 16% Dec. 241] 15% Dec. 21] 164% Dec. 24 
Nash Motors Co___._ no par| 832,800] 3,067,700||464% Sale || 5514 Sale | 69% Sale | 55% Dec. 1| 70% Dec. 23/'b52 Mar. 24) 70% Dec. 23 
National Acme stamped __10 3,900 50,800|| 12% Sale 5% 6%| 6% Sale 5% Dec. 15| 6% Dec. 30)| 5 Nov.30| 12% Jan. 9 
National Biscuit ___.____ 25 54,000] 1,090,400|| 7834 Sale || 97% Sale | 96% Sale | 96 Dec. 31/102 Dec. 20!) 74 Jan. 8/102 Dec. 20 
Preferred ............ 100 1,800 10,600/|1253% ----- 129° 130%/130 133 |129%4 Dec. 29/131 Dec. 9||/126 Feb. 17|131% Apr. 28 
Nat Cash Regis A w i-_ 46,800 854 500 leecne o+c-- 40% Sale | 40% Sale | 39% Dec. 30) 41% Dec. 20|| 37% Oct. 26) 54 Jan. 5 
Natl Cloak & Suit______ 700 19,900 146,600|| 53% Sale 18% 19%! 20% Sale | 18% Dec. 6) 26% Dec. 13]| 18 Nov. 3] 57. Jan. 2 
Proferred ............ 100 5,400 25,000|| 89 9 58% 61 67% Sale | 60 Dec. 4] 71 Dec. 13)| 58% Nov. 19) 92% Jan. 8 
Nat Dairy tem ctf____no par 74,000 988,400]; 80 , Sale 69% Sale | 70% Sale | 69% Dec. 1] 74 Dec. 9]| 53 Apr. 14/ 80. Jan. 2 
National Dept Stores_no par 27,200 111.200|| 42 Sale 27% 27%| 27 Sale | 26% Dec. 24) 31% Dec. 13 4 . 25| 42% Jan. 7 
RN nn nonin nas 00 400 7,530|| 97 98 90% 9 92 94%] 91% Dec. 16) 9244 Dec. 20)| 89% Oct. 15| 97 Jan. 19 
Nat Distill Prod v t c_no par 13,800 154,700|| 31% Sale 20% Sale | 19% Sale | 17. Dec. 22} 21% Dec. 7|| 1244 May 18) 34 Jan. 4 
Preferred ___.....__ no 5,700 33,500|| 73. Sale || 4: 45 43 46 | 40% Dec. 21| 45% Dec. 7|| 37% Aug. 2) 73% Jan. 4 
Nat Enamel & Stamp._-100 1,500 88,900|| 39% Sale || 25 27 24% 26 | 24 Dec. 29) 27 Dec. 4|| 21% July 14) 40% Jan. 2 
peg ee 4,710|| 88 90 81 85 | 81 7 es Se ee 76 July 13) 89% Jan. 4 
National Lead__.__.--- 100 51,400 156,400||167 Sale |/155 Sale |167 Sale {155 Dec. 1/180 Dec. 20/138 Apr. 15/180 Dec. 20 
Preferred ._.........- 1 1,600 11,850||11634 Sale {1117 Sale |117% 118%|117. Dec. 1/119 Dec. 23))116 Jan. 16/120 May 20 
Nat Power & Lt ctfs__ne par 94,800} 1,432,400]|----- -<=-- 20% Sale | 20% Sale | 19% Dec. 22) 21 Dec. 22|| 16% Mar. 2) 38% Jan. 21 
Nationa! Supply__-_-____ 50 35,800 271,600|| 55% _5 8414 Sale | 82% Sale | 80% Dec. 28' 88 Dec. 10]| 554% Jan. 4/ 88 Dec. 10 
PE 0 ceeccceeen 100 600 2,400\|106 110%4//113% 11544,113' 117 -|1134% Dec. 30.116 Dec. 3)|104% Mar. 30/116 Dec. 3 
National Surety -- ~~~. --- 100 200 1,372||214 222 {1225 Salu |---.- _.-.]225 Dee. 1/237 Dee. 28]1208 Mar. 31/237 Dec. 28 
National Tea Co_____no par 2,800 34,50011232 238 |!199 125 '125 Sale |117% Dec. 29125 - Dec. 3111116% Nov. 4238 Jan. 4 

















6 After payment of 300% stock dividend. 
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SALES TO JAN. 1. PRICES IN DECEMBER. | RANGE SINCE JAN. 1. 
STOCKS - = - Price abous - 
In nce ° 
& %.8TO0K EZCHANG December.| Jan. 1. 1926. Dec Dec. : Lowest. Lowest. 
‘ ices. Sale Prices. 
Par es. Shares. Bid. Ask. Bid. Bid a an - Priors anise Tons il ie New'6 
Nevada Consol Copper. -.-5 94,000 627,309} 13. Sale 15% 14 24 Sale oh: Des 3614 Jan. 2| 46% 7 
WN Y Air Brake no par 23,200 351 ,700)| 3634 Sale || 4275 45% | F441 — 20% Nov. 24] 84% 29 
New York Canners.._no par 18,700 890,200)| 79% Sale || 21) Ou 70% Dec. 70% Dee. 31] 85 . 20 
Preferred. ...-N0 par 1/200 53,900||...-. -. ---|| 76 70% § £934 Dec. 32°* Oct. 2] 48% he 
New York Dock-----..-100) 13,600 88.7001 38 = 37 S848 76 71 Dee. 69 May 13] 77 . 30 
Ti nsdnhsponnes 100 2,400 2,000), 73 9 70 105 104% Dec. 99% Apr. 13}105% Oct. 16 
N Y Steam Ist pref...no par ial a» i0i_--- 106 Sti ut. Dac Gis De. 2 12% : 22 
referred (6)-~....n0 par ‘ 81. Bail ‘ 28 % Mar. 29% . 29 
Nias Falls Pw Pt. new-.25 3,500 38,000}) 2836 Sale || 28% | 3 a6%¢ Dee a756 Mae. ot ar 14 
North Amer’n when iss...-18 108.300 2.323.900 OR — a3 8 +t 4 ste — 4149 Jan. 21 52% : 31 
> { 4, on, N : : ‘ a e 4 al © ‘ 7 ; 99 
North Amer Raison pf nd par| 2100] 40-600)] 5% Sale || 9634 Sale | 9636 "t% Des || °4%¢ Oct. 20) 15% Jan. 14 
r Phat D 2,300 55,900 % Sale 8 2% ° ‘ ° | 43 Oe > 1 ; 
Normal, Oe Chey. par] '2:100| “B1to0l| 1655 Sate || 18 1215 18s] 12% Doc ofl 12° Pie 721 ss eee 
Oil Well Supply...-----.25 4,300 90,0001) 3344 Sale |) 31 ones 10814 Dec 9||104% Apr. 28/109 e 
Preferred... _..-_ - 100 200 2,490/1104 105 |/108% 108% I 12\4 Dee. 2| 12 Oct. 16| 22% Feb. 23 
Omnibus Corp. --.-.-- no par 38,500 686 S00}]_---. ----- 15% § jo ; 89° Dec. 6| 88 July 12] 98% 4 
Preferred - .......---- 00 609 f SOO-ae-- -a7- 35 35% Dec 36 4\| 31% Feb. 2] 45%. 29 
Onyx Hosiery _..__-no par 1,000 67,2001) 35 40 5914 5744 Dec. 11| 6: 20| 47 Jan. 12] 6%% Sept. 29 
Oppen’m, Coll & Oo-no par 6,600;  151.100)) 49% Sale +98) 3054 Dec. 29) 32! : “1|| 274% Mar. 25! 33% Nov. 29 
Ce CEES EBS... A] 1181 = “4'o00ll100. 102° 103% 104° Dee. 7/105 13 [101 Jan. 13/105 . 21 
referred._.......---- in 400 4,0001)100 102 i 124 Dec. 11126 13,1106 May 20/16 . 13 
Otis Elevator- ---50 47,000 182,0501)127% Bale teas 3 08 Dec. 41109 | 22102% Jan. 17110934 . 30 
eferred ._______--._-100 500 +,2001)103 34 106 or ts = o. 2's 17) 8 Oct. 18] 14% 19 
Otis Steel -.--N0 par 17,700 299.2001) 11% Sale 66 6514 Dec. 31| 70 41 63 Nov. 3] 74 22 
Prior preferred _____-- 100 1.200 Lie | Pe ie 55% 8 50 Dec. 7| 55 311 44. May 19] 55% . 31 
Outlet Co Ses eter ce fer 8 cere: Rts. 101 108 s° 105 hy 8/107 30 97% Apr. 1|107!: 30 
, 100 206 9,401 4 Y : ors 4 4| 53% Mar. 29) 9¢ 
Owens Boptie 22.72.36] 36.600 261,950)| 6354 Sale 78 i De shies 14| 5334 Mar. 29) 90% 14 
ee 100 100 Ato - 28 129% Dec. 6 “g {118 Mar. 133% 21 
¢ vtric_ _.100 5,900 63945111294 129% 128 70 Mz : ° 
pacific ae © Beene... par 81'400 2.262 200 75% Sale 1% 1% Dec. 14 a 9 A i & 
ific Teleph & Teleg-_100 -- SOOT}----- -----||153 142 |----- -- cee See re *; ‘ 107 ee. 21 
iy hg éabohemant 100 198 40%)|---- = == =~ = 583 ’ ey Dec. 1 + et $ dune 45% 7 
Packard SPAR ae 10} 128,300] 1,410,600]| 41% Sale oO x "0% Dec. 4 -15| 9 Nov 284 Ja 4 
Paige Det Mot Car_.no par) = 37,100) = 601,900)/ 26 Sale A352 624 Dec. 1 28 | 56% Mar.31| 7614 2 
Pan-Amer Pet & Tr__-_.- 50| 11.400] | 204,060|| 76% Sale oa 62° Dec. 1 : 28| 56% Mar. 31] 78% 4 
Class B stock......---50} 369,200) 3,061,740)) 77% Sale + 32 Dec. 1 16] 30. Oct. 46; 2 
Pan-Am West ? B_._no par) = 58,100) += 434,800]| 46 Sale 1444 | 14 Dec. 28 1| 436 Jan 32 17 
Paohan Prod & Kef__no par) 25,300) 788,910) 536 Sale 6854 72 Dec. 1 10| 51 Jan 99% 16 
Panhandle P & R, pref__100 400 19,100) 55 Bale 22°" 22 Dec. 14 . Ly] 18% Oct 28%: 4 
Park & Tilford..___no par 13,900 89,100]; 27% Sale | 3. 5% Dos. 20 2 5% Sept 8% & 
Park Utah Cons Mines-_---1 5,900 141,100])- --.. --.-.| aie 34 ie § 16]| 32% Nov g3 7 
Pathe Exchange “‘A’’___-- 82,515 723.0151) 77 Sale | ; 40% 21% Dec. 29 20|| 2) 32 Dec 311% . 
Peerless Motor — 2 Bo) 37.000, 53.700 | | 27% 8, | 21% Dec. 29); Dl 3454 Dec. 39) $136 Nov. & 
Penick & Ford __-..no par) = 15.600) = 175.2001) 1856 Bale | | 35% 138 Dec's ' 17], 38 Dee 41 47 
Penn- Dixie Cement_-._no par 45,700 66, JON 2-2. ee | 253 is te © 2911 99 Nov 100% 29 
OS aay, 100 3,000 3,900||.--.2 ----- |, 99% 1103 Dee. 27 10: 9711103 DD « 107 .14 
Penney (J ©) pref___._- 100 100 1,300] 105% ----- | 19976 --2--|198 Dec. 27| 1: 13|| 7 Aug 19 - 26 
Penn Coal & Coke_----.-50 - B00 mie. - ie aS ul | oe” ily. — 4| , : | &% Oct 2% . o 
-§ f ee ol, ‘ ” * eo P Ss ar’ % alae > p pf 3 
People’s Gas L & Goke. 100 16.800 127,450//119 Sale | 12544 129% § 125. Dec. 3131 8 117 Jan. at! i : 
ED occagcnsannsccons aT: avon ante B-t-" "B57 “182°” Dee.” 73)" 91 ~13]| 59% Mar. 2/ 91° 13 
iphia Co (Pitts). --50 2,100 561.9001) 68% Sale | 5 >. 2S 3 
Philadelphia Co pref ---60 piel 13. 700}] 4776 484s "303g Bars] 499 3 3) a 1 38 San. 14) 34% af 
5% | eget 50 0 v - a , : ! « . % 1 
Phila & Read C & i__no par 148,500 980,90 45% Sale =. $ 4 pec. S yA ot pty, oe +? br “ ; a 
Certificates -_-..-- no par 800 1,911 45 = 46 496 45°* Dec. 11| 31 | 15]] 45 Dee. 11] 55% 29 
Phillips Jones Corp_..no par 4,700 6, 6001) 53 59 47 $2 rv, — 1! 41 * "6i| 16 <Apr. 3] 41 6 
Philip Morris & Co_.._.- 10 63,300 371 ,40u))----. ~~~ |» B1it Dec. 6 57%  13]| 40 ar. 30) 57% 13 
Phillips Petroleum...no var) 506,300) 4,058,700)| 46% Sale ; 53% oot? Dec, 30 ante ’ 10]} 31 Mar. 30) 46% 29 
nS eyebgoneoenn i60 4400 OF 400l| 98 9058 3 104% 103 10444 101” Des, 10103 Dec. 27|| 94 Mar. 25 103° Oct.” 28 
pn EO ey r| 109,200] 2,204,020]] 36% Sale ( 22% Sz 21% Dec 28 25% 3 78% aa » 137 4} ; 13 
Preferred ._ ._.--- aan 12,100]  417,600]| 94 Sale 103% 8 103% Dec. 1 110% 46 Apr. 15/127 34 J 19 
i: > penmenente 138} *6:000| —724°4001| 26% Sale | 15. § | 1412 Dec. 30 1814 Dec. 15]| 1144 Nov. 15| 27% 30 
SRE Ae }, <4, . ¢ , a? Be FS, * 96 5 
errceren aii ach Ra] Than] ture bie Bal Pg Gal | 9B Bos: 19, og) Be Al 8 Ae A da Jae: 9 
Pittshurzh Coal (of Pa) _ .100 10,900 96.8001] 40% Sale 37 i § | 3: y 7934 : 10|| 70 June 21 5 
I 1 6,000 26,300 84 73 8 | 72 nee $ 10054 ‘ 29|| 94 Mar. 2Y 29 
Pittsburgh Steel pref____ 100 1,300 _8,700|| 97% Sale 4 100 100 Dec. 6 100 = 8 We the 3 
Pitts Term Coal Receipts.100 1,000 32,100]) 59 60 | % 4 ec ‘ a ou On. F : 
RSS 100; ------ 5.300 85. a rs ee eee ee tee eee ee eee 14% Mar. 3 21 
Pittsburgh Utilities, pref__10 ---:-- 103,95 ) 15% ale || 10% -----|- RS ee ecscelio 7977 “Dec Serei-sace 60 Jan. 5 . 23 
Porto Rico Am Tob__.-_- 100 8,500 17,946)) 53 : 97% Dec. 20|| 7534 Mar 3 
Postum Cereal New__no par 126,200] 2,015,400}/10634 Sale 99 yt es. a 6|| 34% May ~S 
Pressed Stee] Car new ” fou 4,900  fesenee nae 40% 40% pes Gi 34 p. Sf 
Preferred .......-..-.-- 100 300 21,700 91 Sale 774 17 4 eed 2 ll Mar . 
Producers & Ref Corp. -_..50 33 ee a tit ie “ NS. aC 18 4 ee 6| 30% May . 29 
Ay eta, SS le 9 41 e¥: au 11 SEE? aoe ac! + 
ver tare Osis of N J pf_100 601 , 32-608 198 56 Na 44123% 125% 124 Dee . _ gs paar 97 it 
2 == 164,9 as ~in | 2982 Bal, "“t4°" ee Gy oe ee | 333 E 
Bir ncannnnnnnote pa] 88) REAM ig naa“ (ntaNg SG, RY HA LR, Be BR A BSE all GUM Soe BBD Nor 
ihe cate epagapantigiete: On 2,001 22,100 9? ‘ 4 be 2D eo 6 ol O¢ ; i 
ie EET eoeeeann 80 Diiicass ecaesll 9974 9914 100% 99 Dec. (1 100% 9) 9675 Apr e101 “ ay 
Pub Serv EK & G, pref. 100 3,000 28,000]| 974% _98% 103% 102% 101% Dec. 21 103% 1h ae 114 tee 
Ree Aen: --- aes 50 berellterse Bak iss 183° Dec. 28 193% Dee. 18 [145% Mar. 31119914 Sept. 16 
Peemet congeer.-----1oy) Ten) gr SSIES ge HB RS Bh Be B86 Bos: Mg RESIS Re 
Geeese 41, 249.5 . 49% | . § ° 
ee SC eohidl 35 831400] 766.7701] 30% Sale 27% § | 26% Dec. 1 28 . iS toe ia. 31 as 
&% praferred "-"" ian 50 8,7401|106 54 107 lil 119% Dec. 13 4Bs8 Des. B47 Ont. 3 
Purity Bakeries class A___25 5.01 Medes tenes oe fie Des. 42 44 : 1| 414 Nov | 
Gee Bpanonnnonn WO part 3200) 14 Anil a= 2 ose: bt Sale dl Bes. 38 44 Bes. Al hs Xe 24 
eae ee ee 400 2,4 --5-5 =---- vi 4 2/48 200 * M: ; 
Rade Uerp of Amer__no oer 346,300 3,844,101) 43% Bale 53% 52% Dec. 31 6034 20 32 Mar : 19 
Sebniaeued 4,700 0, ; é f : 5 
me te RN Ah aanem 500 3\186|| 334% 34% 38% 36% Dec. 1) 39% - 20 324 hy L 
Ray Consol Copper _.___10 4,606 681,900}| 12% Sale 16} 15% | 15% nee 7 133 . 24 | 3744 Nov ee 
Real Silk Hosiery temp___10 63,806 118,600))----- ----- oo? 45 soe pec. ot 5 * “9| 93% D« 23 
Preferred temp______- 100 20 CUlie mses ongee a. 93% 93 4 Dec. Ye 9é e 1 | 39% Dec 4 
mace el 28] SE RR BR 43 sale | BR 98,1 Ga Bee 28 fag Bee all ge aha gos ate 
Preferred __._--_-_._- 00 500 3,600 ; . 13} : 
eae inaae Sse pm] 2) aha Ae Bake BBR | 996 se | otae Bee al 106 Boe: al ott a is 
‘ 0 2,2 7 7: . 29 74% . 
Rentuston Typewriter _~100 29,700]  488,900]}116% Sale |/114 117% 111% Dec. 29117% - 3 i334 Aur . : 
lst preferred ._______- 100 100 3,600 10834 a HF fee : a11 36 1 F fe nee 23 14% * 53 108 Ase. 97 
erred. _-___..- 200 7.200]|10 ale . 2 ; " 
Replogle steel eeepc no a 93,300 289'000|| 15% Sale 9% 8 11% § 9% Dec. 1\ 12} 19 “4 . 4 
Republic Iron & Steel. 100 16.000]  517,700]| 59% Sale || 55% § 57% 55 Dec. 6) 58 - 17] 4 May at 
a 100 2'710 23'110|| 92% Sale || 95% 96 % 0594 Dec. 4 0875 Dec. 18 Oat One he 
Reynolds Spring Co__no par 12,700 134,600]} 944 Sale 4% § 4% § 4% Dec. 1) 5% o8| 90 Mar 19 
Reynolds (R J) Tob C1 B-25| 64.000] = 727.200]| 94% Sale ||118 120% § 115 Dec. (11214 3| 76% D« "20 
Rossia [nsurance_______- 25 1,600 35,700} 90 94441] 79 77 76 6 Dec 28, PH 27 47% Oct  - 
Royal Dutch Co N Y shs_100 14;900 255.895]| 56% Sale || 48% 8 52% 48% Dec. 1) 5: il $39 Oss. - 2 
at J: Riga He talan 16,400 232,700|| 45% Sale 42 ‘§ 414 40 Dec. 11) 42% 30 42% Mar 10 
Safety Cable__------____- 7,300 208,200]| 48% Sale || 5244 8 52% 51% Dec. 30, 54 “2 | 67% Nov.: “40 
Savage Arms Corp------ 100 5,800 365.200 120% anne 684 8 i 68 Dec. 1} 13 3g ota is Nov. j - 19 
e 20,800 89,290] 1: Sale % § ! ‘ 30 |a42} 
Schulte Retail Btores.no ar} 1 O00 6,100)}|11344 Sale |/114% 118 116% Dec. 28 118% 13 a Es Jao. a 
Geagrave._...._...___ no par 2.600 71,000]| 13% Sale || 134% 58 13% 1344 Dec. 4 13% 13\| 4412 Mar. Se 
Sears Roeb & Co new no par 109,500] 1,086,500}]..... .--.-- 53 54 53 +~=Dec, ai 56 : 4% Mar. : 4 
Seneca Copper new__no par 28,350 85,350 94 9% 334 § 2% 214 Dec. 30 e332 6| 47 Mar.: - 4 
ShattuckG (F )_____- no par 8,100} 135,310]] 69-70 || 62% 59 SEs Pos. 3) oS 27| 40% July 4 
Shell Transport & Trad__ £2 4,200 22'850]| 48% 49 43% § 44% 43_ Dee. | 45 | - 27) 4036 tuly of 
Shell Union Oil------ no par 85,100] 1,581,700]| 27% Sale || 30 29 287% Dec. 31) 30 71103 Mar. 3 
Preterred............. 00 2,900 26,240}11024% 105 = |/107 108 107% Des. J/108 29105 Sept. 9 
Sherwin Williams pref___100 200 We ek 04 107 105 34 Dec. f 1” 7152 ° Mar. 28 
Shubert Theatre. ---- no par| 21,400) _ 289,600|| 5314 Sale 58 57% Dee. 1|| 15% Aug 2 
Simms Petroleum..._-__- 10} 116,500} 1,037.000]| 28% Sale 20% Sale | 18% Dec. 1) 20% 1| 28% Oct a 
Simmons Co--.....-- no par 23,000 515,600]| 54 Sale 34 «§ 32 Dec. 8) 34 ob 11832 _ : 
— 400 3,600||107 110 1074 109 ,107%% Dec. 2/108} 20| 1634 Oct 23 
Sinclair Con Oil Corp-_no 208.950| 2,662,450|| 24 Sale 194 Bale 4734 nes. 3) & 50| 90° Mar 
Siiiincntecevsecs 2,200 37 .8f 7. ¢ D 
Skelly Oil Oo.-----.----- 109:100| 1,921:100]] 3256 Sale 35 Sale| 33% Dec. §8| 35 16| 26% Mar 
Gloss-Sheffield 81 & 1--100/ 11.500) 259.580//136 Sale FH 1 Bes. ee : -1//100% Jan. 
mew ewe ewe 0,0 . 
So Porto Rico Sugar_---100 64,800 407.209 108 54 Bale 16434 Sale 146 ¥4 Dec 6/189 ; 14 22 Apr. 
reine taanenet: 2iool _ag:soolle.. 114% wll “ Bee._il'75 1s Oct: 
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Jan., 1927.] STOCKS—STOCK EXCHANGE RECORD | 29 







































































SALES TO JAN. 1. PRICES IN DECEMBER. | ANGE SINCE JAN.1. 

STOCKS or RANGE N.1._ 
& 7.5TOCK EXCHANGE In Since Jan. 2 

December.| Jan. 1. 1926 Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 

Por| Shares. Shares. \|Bid. Ask.||Bid Ask.| Bid Ask.; Sale Prices Sale Prices Sale Prices. Sale Prices 
8ou California Edison -- -- - - 32,900 vil. =e 31% Sale | 31% Sale | 30 Dec. 22] 31% Dec. 31|| 30 Dec. 22] 33 July 19 
Southern Dairies cl A_no par 18,700 fr 4344 Sale | 44 Sale | 42 Dec. 16) 45% Dec. 27|| 41 Oct. 27] 55% July 17 
a no par 98,675 ce 5 (alee alls 20% Sale | 19% Sale | 18% Dec. 16; 22 Dec. 10)| 17% Oct. 20) 35% Mar. 11 
Spalding ist pref__....- 00 100 1,800//101 105 |/103 --.--/103_ ---.. 1034 Dec. 9/103% Dec 9/|101 Jan. 13|105% June 11 
Spear & Co__....__.-. no par 900 5.5001) 15 11% 13%) 10% 14 1 ec. 2} 14 Dec. 6]} 10 Dec. 2] 1734 Feb. 19 
i. foe 200 _8,200]| 814% 82)! 76 8044) 75 79 76 Dec. 29} 78 Dec. 21|| 72 Apr. 30) 82% Jan. 13 
Spicer Mfg Co_____-- no 34,000 158,900)| 27% Sale 21% Sale | 22 Sale | 21 Dec. 1 Dec. 9]] 18% Apr. 19] 31% Feb. 5§ 
Preéare.... fso| ~ 600] 2'400]| 96.” 103 [10255 106 |105 108 1105 Dec. 9|107% Dec. 24/1101 ~ Jan. 12|107%¢ Doc. 24 
Standard Gas & Elec-_no par 71,300] 1,352,000}) 55% Sale Sale | 5544 Sale 5 Dee. 31] 5: Dec. 16|| 51. Mar. 2} 69 Feb. 8 
Preferr ee a le ) 10,300 90,700}| 53% 54|| 56 Sale | 57 Sale | 55% Dec. 4) 57 Dec. 15|| 53% Mar. 30] 575% Feb. 9 
Standard Milling... ..- 100 3,600 130,900}} 85 Sale 71 Sale | 70% Sale | 70 Dec. 29] 74 Dec. 16|| 67% Oct. 20] 9244 Feb. 4 
Preferred ._. ..........1C9 600 11,550]| 85 8 87 854% 89 86 Dec. 20) 88 Dec. 14 Mar 90 Feb. 5 
Stand’d Oilof Califnewno par| 102,100) 1,380,100 . 57% Sale | 58% Sale | 57% Dec. 1] 59% Dec. 21|| 52% May 14] 635% Sept. 8 
Standard Oil of N J___.. 25 370,000} 3,210,900)) 46% Sale Sale | 38% Sale 37%% Dec. 10) 39% Dec. 27]|| 37% Dec. 10] 46% Jan. 2 
 , =a 100 64,300 336,8571|/116% Sale |/115% Sale 115% Sale |115 Dec 115% Dee. 31/|115 Nov. 29/119% May 18 
lice dla ite SROO ARI 4.101 Blea nce 6cnse 2% Sale 2%s Sale 1% Dec. 10} 2% Dec. 2)| 1% Nov. 19 2% Nov 17 
Stanuard Oilof N Y----- 25 136.200 136,200)}- ae --]| 34 Sa 32 '» D 33 e.. Wi} 32% Dee. | 33% Dec. 10 
Stand Pilate Glass ctfs_no par 4,800 93,400}} 7 Sale 4% 5 3%  4%| 3% Dec. 20) 4% Dec. 11]| 3% Nov. 15] 10% Feb. 10 
Sterling Products_.__no par 5,300 127,400}) Sale 94% Sale | 91% Sale | 91 Dec. 30) 95% Dec. 2/| 75 Mar. 27| 96% Nov. 29 
Stewart Warn Corp__no par 39,400) 1,085,500}| 91% Sale 6614 Sale | 6444 Sale | 6344 Dec. 28) 68% Dec. 15]] 6 Nov. 4] 92% Jan. 2 
Stromberg Carburet__no par 15,500 73,400] 7444 78%]| 56 Sale 47% Sale 47% Dec. 31] 56 Dec. 1|| 47%4 Dee. 31] 77% Jan. 4 
Studebaker Corp, pref- 160 _ 500 801,9101)120 124 118% 1204}119% 120 |119% Dec. 13)120% Dec. 15)}114% Feb. 23)122% June 23 
laa tela no par 237,500| 3,570,500!) 57% Sale 53% Sale | 544 Sale | 524 Dec. 1) 56% Dec. 8 7 May 18] 62. Sept.15 
Submar Boat Corp_--_no par 128,600 355,200 3% Sale 2 Sale 2% Sale 1% Dec. 6) 3% Dec. 9 1% July 27] 3% Feb. 1 
Epa no par 6,400 100,500]| 40% 41 32 Sale | 31% Sale } 31 Dec. 16) 32% Dec. 1]| 30% Mar. 30! 41% Jan. 4 
Superior Oi]______ .--N0 par 184,900} 1,053,500 3% Sale 4\% Sale 4% Sale 4% Dec. 5\% Dee. 11 1 July 29} 5% Dec. 11 
“SS eee 800 25,000}| 24 8 24 25 26 25 Dec. 10) 27% Dec. 17|| 19% Apr. 12] 34% Sept. 7 
Sweets Co of America new 50 4,200 70,000 14%]|| 12% 1344) 12% Sale | 12_ Dec. 29) 14% Dec. 11]} 8% Apr. 13] 17% Sept. 13 
Symington temp ctfs_no par 13,500 104,500}| 134% Sale 5 Sale 5} 4% Dec. 9} 6% Dec. 27\| 4 Ov. 14% Jan. 4 
Class A__.......- no par 4,600 68.000]) 20 +4 Sale || 1244 Sale | 134 13%] 12% Dec. 9) 14 Dec. 29]| 10% Oct. 20) 20% Feb. 4 
Telautogr Corp ctfs__no par 700 12,070}! 13% 14 12 12%) 12% 12%] 11% Dec. 3) 12 Dec. 2} 11 Apr. 14% Jan. 19 
Tenn Cop & oan. ae par 16,300 333,1001| 14% Sale ll Sale {11 Sale 10% Dec. 10} 11% Dec. 13}] 10% Doc. 10] 16 Feb. § 
Texas Company (The)._ 25 Sant «63 ee ONE GD Wicaes suenelenuks aouedlsksntaoneteuiannceamaaune 48 Mar.30) 58 Aug. 31 
| Ra eT 25 =: 168,400 apes 55 Sale | 57. Sale | 55 Dec. 1) 58_ Dee. 15 53 ¥ Nov. 22) 58 Dec. 15 
Certificates........... er feats 55 Sale | 56% Sale | 55 Dec. 1] 57% Dec. 16]| 50% Oct. 20) 57% Dec. 16 
Texas Gu Sulph new_-_no par 305.400} 1.671,3001..... ..... 51% Sale | 49% Sale | 46% Dec. 20) 51% Dec. 1]) 39 Oct. 25) 52% Nov. 29 
Tex Pacific Coal & Oil____10 49,100 853,500|| 17% Sale 14% Sale | 14% Sale 14% Dec. 11} 15% Dec. 16)| 12 0} 19% Jan. 7 
Texas Pacific Land Tr_.100 1,568 18,3241}600 650 ||/1200 Saie 1900 1950 |1100 Dec. 3)2040 Dec. 23/530 Mar. 19/2040 Dec. 23 
Thompson (J R)___...-__- 2,300 Ff —_Pee 46% 46% 474% 47%) 47 Dec. 6) 47% Dec. 9]| 42% May 7] 50% Sept. 16 
Tidewater Oil New_-_-no par 4,600 486,300]) 35% Sale 27% Sale | 27} 27 Dec. 20; 29% Dec. 4/| 27 Nov. 29] 39% Jan. 25 
el os 100 6,300 83,700) 99% Sale 89% Sale 88% Sale 884% Dec. 30| 90 Dec. 4) 87% Nov. 4/10 Jan. 25 
Timken Roller Bear__no 150,400} 1,709,600} 54% Sale 79% Sale | 80_ Sale | 78% Dec. 1} 84% Dec. 23) 44% Mar. 3] 85% Nov. 16 
Tobacco Prod Corp- ---- 00} 129,700| 1,810,900|| 96% Sale ||109 Sale 108% Sale |107 Dec. 28 111% Dec. 10); 95% Apr. 12/116% Sept. 22 
Temp ctfs Class A___.i90 6,500 152,700}|107. -10844))114_ Sale 115 Sale {114 Dec. 1116 Dec. 10)/103 ar. 3/118%% Sept. 21 
Transcon Oii ctfs____- no par 179,800 1,823,900|| 4% Sale 3% Sale , 4% Sale 3% Dec. 6 5 Dec. 27j| 3 ar. 4) 5% July 9 
Tran & Williams Steel.no par 700 7,700]}| 25% 27 15% Sale 15 16 15 Dec. 13' 16 Dec. 13}) 15 Aug. 28] 2 Jan. 28 
Underwood Typewriter___25 7,700 145,500]| 564% Sale 474 Sale | 45% Sale 45 Dec. 30 48% Dec. 13]| 43% Nov. 12). 63% Jan. 7 
a eo 100 100 1,100}}121 123 115 120%120 126 {120 Dec. 22120 Dec. 22)|115% Sept.30/123 Jan. 29 
Union Bag & Paper_-_-___ 100 21,900 400,700}| 66 Sale 44 Sale | 43% Sale | 41 Dec. 29 45% Dec. 3)]) 35 May 21] 71% Jan. 5 
Union Carbide & Car_no par| 103,200 . ¥en 95% Sale |100% Sale | 935 Dec. 16 100% Dec. 31 ars Mar. 29/100% Dec. 31 
Union Oil, California____ 2! 176,600} 2,115,200}| 41% Sale 53% Sale | 56 Sale | 52% Dec. 5744 Dec. 29)) 37\% Jan. 20) 58% Sept. 23 
Union Tank Car____.___ 6,200 92,845 Sale ||114% Sale | 92 95 |114% Dec. 1)119% Dec. 4 8414 Mar. 311120% . 
a ene 1060 300 kas, Yates —e ----| ¥4 Sake vo Dec. 31] y5% Dec. 28]] 93 Dec. 31] 9544 Doc. 28 
Preferred ............ a 830s ee aeen 12,500})11 116 2046 BMG SAM ads s Senuclencesu sseeenleneenn ane enh 113% May 22/118 July 12 
United Cigar Stores____- 25 70,600} 1,115,200]]} 93% Sale 95% Sale | 97 Sale | 94% Dec. 17|101% Dec. 8|]| 83% Feb. 4/109%% Aug. 17 
Preferred... 222 oo 5:100)|115.. ----- 12541123 125 |__..-. ..--.- Seen digg on 114% Mar. 4/125 June 30 
United Drug___________ 100 47 300 525,900]}15744 Sale ||1614% Sale 167 Sale |161% Dec. 1/174 Dec. 24/|134 Mar.30)174 Doc. 24 
lst preferred_________. 0 6,100 30,000]}) 55 58 Sale | 58% Sale 8 Dec. 6) 59 Dec. 29|| 55% Mar. 59 July 8 
Dyewood____._. 100 100 2,100}) 12 3 7 6 1 6% Dec 8) Dec 6 Sept.10) 12 Jan. 1] 
eel at 100 300 |) | 59% 20 54 25 50 49% Dec. 20' 49% Dec. 20]} 49% Dec. 20] 68 Jan. 29 
United Fruit, new ___no par 15,600 See a eoneén ance 123% Sale |119 Sale |117 Dec. 30123% Dec. 1]| 98 Apr. 15|126 Nov. 26 
United Pa board Go. 00 800 20,000]| 314% 32%]| 17% 21 17 17} 17. Dec. 30; 18 Dec. 16)| 17 Dec. 30) 3 Mar. 2 
Universal Pic, lst ret___]00 600 6,600}| 93 95 9644 96%)! 98% 100 7 Dec. 4 984% Dec. 17| 90 Mar. 8] 984 Dec, 17 
Universal Pipe__.___- no par 424,500] 1,559,600]} 28 Sale 27% Sale | 32% Sale | 26% Dec 34% Dec. 30)| 13% Mar. 31] 4414 Dec. 30 
a 00 47 500 180,000]| 77 Sale 83 Sale 88% 83 Dec. 1| 90% Dec. 30) 52 Mar. 30} 90% Dec. 30 
O 8 Cast Iron Pipe & F_..100 175,900 981,4001/207% Sale ||215'4 Sale |228% Sale (215% Dec. 1/238% Dec. 27||150 May 19/248% Aug. 3 
Preferred____________100 4,800 27,100)}100%4 101 106 107 (106 1144%|106% Dec. 2)118 Dec. 22)|100% Mar. 8/118 Dee. 22 
U 8 Distrib Corp. -_-_-_- no r 89,400 941,100]| 56% Sale 53% Sale 56% Sale 53% Dec. 1! 59 Dec. 24 Mar. 30] 614% Feb. 13 
0tiaccec... 700 300 2'600|| 4° 4%i| 3 3% 3%| 3 Dec. 21| 3 Dec. 21|\| 3 Dec. 21 Jan. 12 
O 8 Hoffman Mach__-_no par 15,200 186,100]| 46% Sale 54 Sale | 56% Sale | 54 Dec. 1] 57% Dec. 14|| 45% Jan. 2] 59% Feb. 4 
O 8 Indué Alcohol_____. 00 198,600] 1,358,400]]| 74 Sale 80% Sale 78% Sale 76% Dec. 28) 84% Dec. 8! 45% Mar. 30) 84% Dec. 8 
100 900 19,225)|101% 105 10744 110 |108% 110 |107% Dec. 3/110% Dec. 30 rt Apr. 22|/114% Nov. 8 
U 8S Realty & Improvt new 47 ,600 493,200} 684% Sale 594 Sale | 63% Sale | 59% Dec. 1] 65 Dec. 14|| 48 ar. 29] 71% Jan. 4 
0 8 Rubber.__.__..-...100 196,300] 3,5888,200]| 80% Sale 57 ~=—Sale 59 ~=Sale 56% Dec. 1! 63% Dec. 20) 5@% May 19) 88% Jan. 23 
lst preferred_________100 3,506 62,615}|107 108 106% Sale |106%4 Sale |106% Dec. 1|/108% Dec. 6)|1014% Mar.30/109 Jan. 19 
O 8 Smelt Refg & Mg____50 10,400 164,200]| 49%% Sale 34% Sale 36 = Sale 34% Dec. 8| 37% Dec. 13| 30 Oct. 23) 49% Jan. 2 
Preserreg ... ...- cccoe< 50 2,300 30,010)| 49% Sale 46 Sale 46% 47%) 46 Dec. 9) 47% Dec. 30'| 42 Oct. 26) 50 Jan. 4 
United States Steel_____ 100} 3,106,500} 21,915,500}|13644 Sale ||146% Sale (157% Sale |1464% Dec. 1|160% Dec. 17/|117 Apr. 15)160% Dec. 17 
oF pe eaies 211,800 211,800 - sig 114% Sar '¢% Dec. 2: 1117 Dc. 27,j133% Dec. 29]117 Dec. 27 
" Saini 100 15,300 100,223||126% Sale ||128}4 Sale |130%4 Sale |128% Dec. 1/130% Dec. 29)|124% Mar. 3/130%{ Dec. 29 
O 8 Tobacco_______- no par 600 13,200]; 564% 58 || 65 67 5544 70 | 64 Dec. 8} 67 £=Dec. 30) 56% Jan. 4) 67 #£xDec. 30 
Preferred ............ 100 200 3,400 ..-<- L6 ES ee es 122% Dec. 23/123 Dec. 2))112 Mar. 19)123 Dec. 2 
Utah Co | Spas ety: 10 500 9,600}; 98 110 111_ Sale {113 Sale /111. Dec. 1{113. Dec. 31|| 93. Apr. 1/116 Nov. 13 
Utilities P & L A____no par 7,400 198,300]) 34% Sale || 29% Sale 27% 28%) 27% Dec. 28) 30% Dec. 4!| 27% Doc. 28] 37 Feb. 15 
Vanadium Corp... no par 8,000 243,650}| 31% Sale | 40% Sale | 39% Sale | 38% Dec. 18} 41 Dec. 2|| 29 Mar. 3) 43 Aug. 16 
Van Raalte____..____no par 1,800 7,900]} 1844 20 13% 14%! 14 Sale 13% Dec. 10) 15 Dec. 18) 12% Apr. 20) 22 Feb. 8 
lst preferred________. eS 1,900|} 70% 7534|| 6334 70%| 66 oy, | Se eee sett eectent Of... 2a ae te)| 6. ae 
Vick Chemical ctfs___no par 7,800  & | iPegese: 46\4 Sale | 48 4844) 46% Dec. 6] 48% Dec. 30] 43% July 21) 52 Aus. 6 
Va Caro Chem new wi ne par 41,623 317,810] 19% Sale 10% Sale 9% Sale 9% Dec. 31; 11% Dec. 14 Oct. 20} 25% Feb. 3 
7% preferred new w i_100 2.600 87,500! 95% Sale 87% Sale 87% 87% 86% Dec. 2) 88 Dec. 13} 83 Oct. 15 98% Jan. 6 
6% preferred wi_____. 100 8,350 158,150 | 63% Sale 35 40 35% Sale 35 Dee. 18} 40% Dec. 4] 31% Oct. 14 69 Jan. 4 
Va Iron Coal & Coke____100 300 14,400}} 42 45 52 Sale | 47 4 50 Dec. 10} 52 Dec. 1)} 40 May 15; 60% Nov. 11 
Preferred ............ 100 300 1,800], 73 79%! 81 83 74 85 80% Dec. 29} 85 Dec. 13'| 70 July 19) 85 Dee. 13 
Vivaudou (V) Incnew no nar 78,400 | eee | 35% Sale 35 Sale 34 Dec. 10} 36% Dec. 22] 26 Mar. 30) 36% Dec. 22 
Preferred ......=<==::106 - 1,300 11,665) |--cne eccne \108- Saie {i608 110 |107% Dec. 3)]110% Dec. 8} 94% Jan. 29)110% Dec. 8 
aie acai ip ode et : 22.000 _ J eae re wie 6 Sale 4 Dec. 1% ; Dec. 22 % Dec. 17 % Dec. 22 
Vulcan Detinning.______ 100 200 1,°00)} 11% 15 14 15 16% 18 14% Dec. 6] 15 Dec. 3|| 10 Sept.15) 15 Dec. 3 
Vulcan Detinning, pref__100 10 510}} 96 = 1 85 105 |105 Sale {105 Dec. 31)105 Dec. 31); 88 Apr. 16)105 Dec. 31 
Waldorf System_____ no par 9,000 190,.500}|} 17% 17%|| 22. Sale | 22% Sale | 21 Dec. 14) 23. Dec. 28) 17 Jan. 12) 23 Dec. 28 
Walworth Co..._____ no par 19,000 96,500) 21% 2% 15% 16 18% 19 15% Dec. 9] 20% Dec. 21|| 12% June 2| 23% Jan. 27 
Ward Baking Class A_no par 1,150 16,150)}195 Sale ||107 112 |116 Sale |109% Dec. 15)116 Dec. 31|| 99 June 30)195 Jan. 2 
“| ipod no par 86,200] 2,378,400|| 84% Sale 32% Sale | 31% Sale 29% Dec. 24] 35 Dec. 13]) 21% Oct. 20) 85% Feb. 1 
Preferred - saan near 00 2,700 48,900/}108% 110%)| 90% Sale | 90% Sale | 90 Dec. 27) 92% Dec. 14/| 88% Oct. 7|110% Jan. 15 
Warner Bros Pic A_______ 10 489,000) 3,352,300]] 18 Sale 45% Sale 2 Sale | 33% Dec. 16) 45% Dec. 11} 12. June1l} 69% Sept.i4 
Warren Bro3___.____- no par 19,100 63,140]| 46% 55% Sale | 68% Sale | 554% Dec. 4] 69 Dec. 20)| 43% Apr. 15| 69 Dec. 20 
Washburn Crosby pref-__100 100 ZODH «cece o-ces 107% 110 |j-_-_--- 10 |107% Dec. 30)107% Dec. 30]107% Dec. 30)110 May 7 
Weber& Heilbron'r .newnopar 13,800 138,260|| 80% Sale 60% Sale | 55% 57 56 Dec. 23) 62% Dec. 10) 53 Apr. 20) 854% Jan. 13 
West Penn E1Co Actfs no par 1,200 SF Seiincame dacald 97 Sale | 98% 99 97 Dec. 1) 98% Dec. 11 88% Jan. 6] 98% Oct. 28 
Preferred certificates__100 S00 Ee "Sapam tai 101% Sale {101% --.-- 101% Dec. 7/102 Dec. 14|| 954% May 17/102'4 Dec. 14 
West Penn Pow pref____100 1,100 6,700}| 107 112 113 116 |111% Sale |111% Dec. 31/114% Dec. 22:)}108 Mar.25/115 Sept. 21 
6% preferred_________ 100 200 1! -11100 102 |102%103%)102 Dec. 9/103 Dec. 28/1 95 Mar. 5]103 Dec. 28 
Western Union Teleg____100 4,700 144,332)|135% Sale ||145 Sale |146 148 |145 Dec. 11149 Dec. 3)|1384% Mar. 30)157% Sept. 8 
Westinghouse Air Brake__50 98,100 618,400]|123% Sale ||136 Sale |139% Sale |135 Dee. 1|146. Dee. 18° 105% Mar. 31|146 Dec. 18 
Westinghouse El & Mfg__50 36,600 853,350]| 74% Sale 68% Sale 68% Sale 68% Dec. 3) 70% Dec. 20)| 65 May 19) 79% Feb. 10 
lst preferred_._________! 300 2,100}} 8 84 Sale | 80% 83 82 Dec. 20|-84% Dec. 1!| 78% Oct. 25) 87% Feb. 5 
Westing'se Elec Instr_no par 4,900 236,300|| 17% Sale 16 17 154% Sale | 15% Dec. 24) 16% Dec. 7|| 13% May 10} 19% July 28 
ete no par 1,500 34,100}| 28. Sale || 32% Sale | 31 32 28% Dec. 24) 32% Dec. 1|| 27% Jan. 4] 32% Oct. 7 
White Eagle Oi] & R__no par 8,400 197,500]| 28% Sale 25% Sale | 26% Sale | 254% Dec. 6) 27 Dec. 27 25% Apr. 20} 29% Feb. 10 
White Motor____________ 50 135,500} 1,686,400)| 83. Sale 56% Sale | 57. Sale 56% Dec. 1] 60% Dec. 14]) 51% Apr. 15] 90 Feb. 13 
White Rk M Spr. ctfs_no par 14,900 93,200|| 3544 36%|| 24 Sale | 26% Sale | 24 Dec. 1] 28% Dec. 15|] 22 Oct. 20] 38% Feb. 7 
White Sew Mach, pf__no par 5,500 207 SURiéuée+ ashe 55__ Sale | 55% Sale | 53% Dec. 6) 564% Dec. 20)| 46% Oct. 19] 64% Oct. 1 
Wickwire-Spen Stl Otf no par 25,400 146,600 2% Sale % Sale % Sale % Dec. 9] 1 Dec. 10 % Dec. 9] 3% Jan. 3 
Willys-Overland...._..___ 5 369,100) 7,441,800]| 31% Sale 21% Sale 22 Sale 21% Dec. 1 33% Dec. 14/} 18 May 17] 34 Jan. 6 
New preferred__._____ 100 1,400 129,600]| 94% Sale 91 Sale | 89% 90%| 90 Dec. 30) 92% Dec. 15/]| 88% Oct. 25) 99 Feb. 4 
Wilson & Co new____no par 46,050 se”) a ee 10 Sale 12% Sale 10 Dec. 7 14% Dec. 13 6 May 20} 14% Dec. 13 
i SaaS no par 92,400 ae 21_ Sale | 28% Sale | 20% Dec. 1] 30% Dec. 13)| 14 May 21) 30% Dec. 33 
Preferted new......_. fo0| 31.600 86°300||..... ...22 66% Sale | 7644 Sale | 66% Dec. 1] 81% Dec. 13|| 42 May 19| 8134 Dee. 13 
Woolworth (F W)_-  .__ 25} 240,800} 3,529,150}/214% Sale ||18834 Sale {183% Sale |18144 Dec. 2919444 Dec. 8/|135% May 19/222 Jan. 6 
)  € Se 14,800 £ 8003i..--.- Baio 53 ~ Ps --|!23'%« Saie 30% > Cc. °7 3254 4 20}11120% Dec. 29)128 Dec. 20 
Worthington P & M___. 16,300 200,200|| 44 e 1% Sale | 21% 22 ec. ec. 411 19 Nov. 22| 44% Jan. 4 
aren ee See 190 5,000 11,900]| 77 78 47 Sale | 44 Sale | 44 Dec. 27| 49 Dec. 7|| 44 Nov. 26) 80 Feb. 6 
Proferres B.......... 100 7,300 23,800] 60% Sale 39% Sale | 47 49 39 Dec. 24) 44 Dec. 31)| 37% Nov. 23] 65. Feb. 24 
Wright Aecronautic.__no par 20,500 345,800|| 27% Sale 30 Sale | 32% Sale | 29% Dec. 1) 33- Dec. 27|| 24% Mar. 30) 39% July 16 
Wrigley (Wm Jr)_.__no par 2,000 45,900]| 54% 554!) 51% 52%) 51% Sale | 514% Dec. 20) 534% Dec. 18|| 47 Apr. 3) 59% Feb. 18 
yi | ys, ee, 25 3,000 31,500}| 614% 65 70 Sale | 70% 71 70 Dec. 1) 72 Dec. 10)} 60% Mar. 4] 72% Aug. 26 
Yellow Truck & Coach...10} 434,900} 2,722,100]; 30% Sale 27% Sale | 29% Sale | 26% Dec. 2/| 31% Dec. 27|} 20 May 24) 39% Sept. 8 
ere 4,100 42,000}} 93% Sale 98 100 99% 100 99 Dec. 13100 Dec. 9)} 91% Apr. 3/1907% Sept. 2 
Youngstown Sheet & Tube_-_ 50,300 634,.6001| 86% Sale 85 Sale | 88 Sale ' 85 Dec. 6 90% Dec. 18'! 69 av 141 95\4 Ang. 9 

















*Bx-dividend. a This price is after distribution of dividends in shares of United Oigar Stores at the rate of 38.85 shares for 100 shares of Unite. 
Retail Stores. c Ex-300% in stock 





GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


1. | jad following thirty-four pegs of tables quotations are given for all the more important securities listed on any Steck Exchaage in the 
ee : also for leading unli and inactive soourtites. 
| ene Ram from all Stock Exchanges are as n as possible for the casing day of the month preceding the date of issue. As anh New York Stock 
audunee began with Jan. 2 1909 to quote all bond prices ‘and interest,”” we have adopted the same method and no longer om loy & “entnoting 
mark to indicate the fact except where there is a deviation from this rule. The reader will understand, therefore, that unless the oe 
te the price, he must pay accrued interest in addition to the price. This, however, does not apply to income bonds or bonds in Sefauls. f which cases 
the price includes the Pinterest should there be any. 
The letter ‘‘f" prefixed to bond prices denotes that the » quceation is a flat price—that is, that the accrued interest forms part of Go ppm, and 
therefore the p purchaes Goes B08 Reve peeves yd it mark ie y -d — wy poem, ge a already stated in the case of income bonds bonds in 
an. the price is always ‘ and no designating mark is emplo to indica e 
= ‘Quotations for guaranteed stocks are “‘and dividend’’; that is is, the accrued dividend must be paid in addition to the price. Stock prices marked 
thus “® are per share. All others are cent except bank stock prices, which are quoted per share unless otherwise sta 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but ip 
all a the figures are obtained from sources which are considered reliable. ie 
6. The dollowina abbreviations are often used, viz.: “mM” for mortgage, ““g * for gold, “gu” for guaranteed, “‘end’’ for endorsed, “cons” for con- 
Hdated, ‘‘conv’, for convertible, ‘‘s f” for sinking fund, “! g” for land “m4 “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 








Bonds | 


mAILROAD BONDS |Baltimore & Ohio (Concluded) — — Clinchf & Ohio (Concl.)— _| 
Bonds of companies consol’'d are Morgantown & Kingwood | nae ip 5s Bi (Re oa--A&O ? 
| 


Bonds. | Bid. | Ask | Bonds 





eos under the consolidated name. lst mtge 5s 1935 : J&J| &D 0 
ondack—See Del & Hudson Ohio Riv RR ist 58 '36.J&D Ea tr eo" 1927-35 (yrly) - 5&516) b 

Akron & Barb Belt g 4s 1942_J&D 93 j g &O jCasetine & Yadkin R 

Ak Cant & Youngst 68 1930__J&J} 100% ‘ sl Ry dice 1943 . 7kD .|| 1st s f 58 1962 
Gen & ref 6s 1945 ser A__A&O} 100 Toledo & Cin Div 48s 1959_ _J&J \Carthage & Adiron—See N Y © 
Gen & ref 5%s 1945 ser B ARO W Va & Pitts Ist 4s g '90_ Axo ||Catawissa cons g 48 1948_ NY xo 

Ala Gt South ist 5s Dec '27__J& Bangor & Aroostook— Central Argentine Ry Ltd— 

Gen M 5s Dec 1 1927 2-5 7 lst M 5s g Jan 1 1943____J&J| Conv 8 6% notes 037... -PaA 
lst cons g 5s 1943 ser A___.J&D Cons refund g 48 1951_-__J&J jCent Ar East—See St L S W 
Belt Ry of Chatt 5s 1945__J&J Medford Ext 5s 1937_.--M&N) Cent Branch Ry—See Mo Pac 

Ala Midland—See At] Coast Line Piscat Div g 5s Jan 1943 - _A&O| 44 44 | ( Central of Georgia— 

Alabama N Orl T & P Junc— St Johns Riv Ext gu 5s °39_ F&A) 4 lst M g 5s Nov 1 41945---; F&A 104% 
“A” deb 5s g ‘40 red '10_M&N Van Bur Ext 5s g Jan ‘43_A&0O) 95 97 saan gold 5s 194 M&N| 103% 
“B” deb g 5s '40 red '10_M&N Washburn Ext Ist 5s ‘39__F&A! 10-7 % sec gold baa 1929J&D|} 102 
“©” deb g 58 Nov 1 1940_A&O ; Aroostook Nor 5# g 1947_-A&O 0 & gen 5s 1959 ser B_A&O 1° 1% 

Alabama Tennessee & Northern— Nor Maine Seaport 5s °35_-A&O n Ref & gen 58 19598er0 A&O 100% 
Prior lien 68 1948 Battle Creek & Stur—See Mich C Eq tr 44s 1927-1940 P (yr) M&S 4. ‘90% 
Gen income 6s Oct 1948 é Bedford Belt—See Chic M & St P Eq tr 4 44s 1927-1940 Sat) -4eD b4.90) 7a | 

Alabama & Vicksburg Ry— Beech Creek—See N Y C & HudR| Eq tr 5s 1927-38 (year 2 99% 
lst M g 5s 1974 series A-__M&N : Bellingham Bay & British Col— _| Chat Div gold 4s 8 1951 87 

Albany & Susq—See Del & Hud Ist g 58 Dec 1 1932 J&D Macon & Norg Bs 1946 6772483 100 

Allegheny Valley—Gee Penn RR Belt RR & Stk Yds (Ind’p’lis)—| Mid Ga & Atl ist = jos" --4 J} 102 

Alleg & West—See Buff R & P Ist ref gcld 48 1939 M&N | Mobile Div B 5s &J| 101% 

Allentown Term 4s 1919 Belt Ry of Chatt—See Ala Gr So Oconee Div Ist g be otis “3eD ~<-=s5 
Ext at 6% to 1929__ - 5 - Jas Belvidere Del—See Pennsylvania’ Cent RR & Bkg 5s 1937_-_M&N/| 100% 

Alton Bridge—See St C M & St L Bennington & Rutl'd—See Rut!'d Chattahoochee & G 5s '30__J&J ---- 

Ann Arbor Ist g 48 1955 2 oO x Big Sandy Ry—See Ches & Ohio) Chat R & South g 5s 1947__J&J ---- 
6% notes Mar 15 1930--M&S15 Birm Term Ist g 4s 1957 gu_M&S! Ocean 8S 8 Ist 5s RN 
Eq tr 6s 1927-35 (s-a)__J&J 15 § 5 10% Bolivia Ry Ist 5s 1927___. _J&J Cent of N E—See 

ark & Mem Ry Brge & Term— Boonville St Louis & Southern— | |\Central of New Sereey— 
lst M 5s 19 M& Ist M 5s 1951 F& Gen M (now Ist) g 5s '87__J&J 

Aroostook Nor—See Ban & Aroos Boston & Albany 5s Oct '63__J&J,| 105% Eq tr 6s Jan 15 '27-'35__J&J15 

Aroostook Valley—See Can Pac 5s June 1942 J&D 2%) Eq tr 4%s 1927-1941 (yr) _F&A/O 

Asheville & Spartanburg—S U & : Amer Dock & Impt 5s 1921— 
Col Ist M g gu 48 1955___J&J ul J Ext at 6% to 19 i & 

Atch & East'’n Br—4s 1928__J&J 4 32 M& Leh & W-B Coal con £4s'303&D 

Atchison Topeka & Santa Fe— x _M 9. D 
Gen mtge gold 48 1995.--A&O : 

Adjustment 4s July 1 ‘6. ey % I&S| General gold 5s 1941___M& 
Stam meee &N 88 8 1952 guN YC. Central Ohio—See Balt & Ohio 

Conv g 4s of '09 due '550 oP. Lowell 4 4s Feb '33_J&J . ) «eseol Central Pacific—See So Pacific 

Conv g 4s of 1908 due "55. ai | Ocatent | Vermont — 

Conv g 4s of pt 194 oseel ee f M 5s 1930 gu 

Trans 8 L Het g rm i966 -7"Sa3 8-5 il i sie sa Eq tr 5s Apr 26 f932 8 a__A&O 

Cap Avis lst &rf4%s'620pM&S 98 ss 96 97 '|'Charles & Sav—See At] Coast L 
Series B if 6s-5s June 1944 10254 Charl & W Car Ist 5s 1946--A&O 

E Okla. Div lst g 4s '28._M&S 99% 5 1 102% Aug Term Ist gu g 6s aa 

Hutch & So ist g 5s 1928. _J&J 7s-5s Jan. 1946 104 Chateaugay Ry—See Del & H 

Rocky Mt Div 4s 1965__.J&J a ife-Ge BGay 1048.....<<<cccae 4% ..--||\Chattahoochee & Gulf—See Cent 

San Fran & San Joaquin Val— 4s-5s Mar. 1942 ..--||}\Chat Rome & Sou—See Cent of 
lst g 5s Oct 1 1940____A&O MP BON ook occ caceesse ( eae Geattancoge | Sta 4s 1957 gu__J&J 

Santa Fe Prescott & Phoenix 4s-5s May 1940__- .---||Chesapeake & Ohio— 

M&S Boston & Maine (old)— lst cons g 58 1939 &N| 103%; 104 

Athens Terminal Ry— 86%|| General 4s gold 1003 "Mas BF oni 
Ist @ 58 1937......-....J&J Conv g 44s 1930 op 1915 F&A or 

Atlanta Birm & Atlantic— A 82% Gen fund image 621920. 36:3] 1005 101 
Income 5s Nov 1 1930 ctf dep_ 5 J 2 ea Conv g 5s A& 

Atl & Birm Ist H 58 1934. _JaJ é 33 I&. Ba tr a)4a1 1937 ~ lpg: MEN 4.75) 4. 50% 
Certificates of deposit Equip 5%s 1927-1937(yr)F&AD 5.0 959 Eq tr 5s '27- ¥ At eee 75 5 4.35) 4.70% 

Atlanta & Charl A L—See Sou R Eq tr 6s 1927-38 (year). .J&D0bd 10 6 Eq tr 5s ‘27 yriy)..J&D 4.75% 

Atl Knox & Cin—See Lou & Nas Ports Gt F & Con 1 37.J&D Eq tr 68 1927- 35 p+ % S&I15 5% 

Atl Knox & Nor—See Lou & Nash Bos & N Y A L—SeeNY NH& H Eq 6%s 1927-'35 (on) it 4.90% 

—— & St Andrews —— Boston Rev B & L 4s '27__J&J, Craig Valley ist 5s g 1940. 1e9 -- 20 

lst 68, 1938 A&O Bridge’n & Saco R Ist 4s '28.J&D passes Potts Creek 4s 1946. _- 88 

Atlantic & Dan—See South RR 2d 4s 1928 J&D, makina R & A Div Ist con g 48 *89_ ie) 

Atlantic City—See Reading Co Burns & W—See Atl Coast Line’ 2d con ¢* 1989 J&J 

Atlantic Coast Line Co of Conn— Buffalo Creek Ist 5s 1941_._.J&J_ 101%! 1 Warm Sp Val ist 5s g °41- 2 
Certs Indebt 5s irredeem_J&D Ist ref 5s 1961 J&JI; 100% Coal Riv Ry Ist 4s gu °45_J& 
Atlantic Coast Line RR— Buffalo Rochester & Pittsburgh—' Elevator Co g 4s gu 1938- Axo 

1st cons 4s July 1 1952_M&S General 5s @ 1967 M&S ‘ Big Sandy Ry Ist g 4s '44_J&D 
Col tr g 4s Oct 1°52 op-M&N Con g 4s 987 M&N 94% Greenb Ry Ist g gu 4s'40 M&N 
Conv deb 4s '39 2 8 -_M&N Eq 6s ser K 1927-33 (s-a)_ Ht A j é Kanawha Br & Ter 58 '48_A&0O 
Gen unif ser A 4 4.J&D nase, s series G 1929. &O : ‘ Raleigh & S W Ist 4s '36__J&J 
7% notes May 1 0 MEN 15 est 4s g guar 1998_ ALO West Poc Corp Ist 4s'45 F&A 
Eq 6s Feb ‘36 (yr)_ _P&A Clear & M Ist 5s g gu 1943_J&J é Chesapeake & lo re 
Eq 6s Jan 15 '27-'35_J&J 15 Buffalo & Southwest—See Erie lst 5s 1945 gu A& 
Ala Mid—1st gu g 5s'28M&N Buff & Susquehanna RR Cor Chesterfield & aot Ist 5s ‘SERRA 
Atlantic Coast Line of 8S CO— lst 4s Dec 30 1963 fas Chic & Alton Ist $48 4900...389 i 
Gen oy § by July '48._J&J Burl Ced Rap & No—See CRI&P Certificates of d 
N E of 8S C 6s 1933___J&J ‘. Butte Anaconda & Pac 5s'44_P&A RR refunding g 
Brun & West Ist 4s '38__J&J California N W 5s 1928 gu__A&O - Certificates of deposit— 
Char & Sav gen 78 1936_J&J Cam & Clear—Ist 5s g 1941_J&J Stpd as to Apr 1926 int_____ I 
& Gen M g 4s 1955 F&A 84% 86% -— Big 6s Jan 15 ‘27-’ 35) 
‘ Cambria & Ind—ist 5s ‘36.M&N J&I150 
Rich & Peters 4 Gen mtge 6s 1944 F& 102 
Sav Fla&W ist g 8 1927-38 (year). M&N * Gen M 4s 
y Atl—See Grand Trunk lst & net 8 é io7i 
97 - Canada South 5s 1962 ser A-A&O Eq tr 6s Jan 15 '27-" “35-58 EJis 
Wil & Wel gen g 5s 35. -28¢ Canadian National Railways— nois Div 3 
Gen mtge g 48 1935_.__J&J| 92 4s Sept 15 1954  M&S15 4s July 1 1949 a 

Atlantic & Yadkin—See South Ry 4% guar gold notes 1927__J&J| 99 99 Nebrasiks Ext 4s 1927_._._.M&N 

Aug Term—See Charl & W Car 5-year 4s Feb 15 1930 Fes Chic & East Ill (new co)— 

Austin & Northw'n—See So Pac Canadian Northern— Gen M 5s May 1951 

Balt Ches & Atilan—See Pa RR ist con deb 4s 1930 gu.-3&D30 > 

Balt & Cumb Val RR 6s '29__J&J 8 F deb 7s 1940 J&D lst consol 6s gold 1934._._.._A&O 
Ex ist M 6s July 1931____J&J J&T 7 Chic & I C Ry—Ist 58 1936 J&J 

Balt & Harrisb—See West Md : A Chic Grt West—1st 4s ise “a 

Baltimore & Ohio— Can W 4s Oct 22 1943 93 Chic & IC oe Chic & E Ill. 
Ist M 4s g July 1 1948_.-A&O Manitoba S E Ist 4s £'29_F&A Chicago Indiana & Southern Ry 

1948 - Winnipeg Term g 4s 1939 g_J&J Con mtge g 4s 1956 guar_. J&J 

Canadian Pacific— Ind Il & Ia ist g 4s 1950._J&J 
Cons deben 4s perpetual__J&J Cifeape Indiana uisville— 
20-yr col tr 4s 1946_-___M&S Ref. M g 68 1947 series A. _J&J 
Eg tr 44s 1927-1928 Ref M g 56 1947 series B__J&J 
Eq tr 4%s 1927-1938 s-a__J&D b Ror Mo ae + C__JaJd 
Eq tr 6s Apr 26 °27- mee a)A&O Db 
Aroostook Val 4 1929_F&A 
New Brunsw Ist g 5s 1934_ F&A | 

Eq tr 6s ‘27-'3 Cons deb 4 perpetual. _J&J indiana 4 Los let 

Pitteb Lake Erie & W Otte Que deb Ku 3 perp J&D f 98 Monon ea saiey 
Refund gold 4s 1941..M&N 02) \Carb & Shaw—See Lilinois Cent'l, Chi& 8stL 8b 

cI | | pee teas one ee ee 03% || ist Mt aise 1968"0 S eaea D 

aro ne o .--3& 102 1 lst 4s opt 
Reorg lst con g 4548 '30.M&8 | ist cons 68 1952 Ser A-.J&D15 108 |Chic Memp & G ulf be 1940. -J&J 
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b Basis. f This price includes accrued interest. & Last sale | in London n Nominal. 








31 
JAN., 1927.] RAILROAD BONDS 


og” ted bonds. 
NOTICE.—All bond prices are “and interest” except where marked “f” and ncome and defaul 


























Bid. | Ask. 
Bid. | Ask Bonds Bid. | Ask. Bonds. 
Bonds. : Erie RR (Concluded)— 79 
Chic & St L (Concluded) 953 ser A__A&O| 78 
Caoyecedora beni eratcuod) sete! g0v4 Colo Dir iste as 1000, 38g 98M) gp] Cony gota Welgee om A--ARS) BM) 7 
r whe W& v 4 Soe EP It. ocecseee 
‘Aajine be when it & as iseued..| 5135] 2 StL Div Ist.col tr g 4590 Me! 91% I] Gor notes Mar 1 1030... .Ma&S » Poo} *? 
Ohic Milw & Puget Sound — f 54 56 Spr & Col Div 4s Ist g "40._M& 905% __.-|| Eq tr 6s 1927-35 (year).J&J15 » BY 4 
lst M g 4s 1949 guar- -J&JI-Q-J Pats: 55% hite W V Div Ist 4s ‘40_J&J “"""|| Eq 6s ser FF '27-'28 (s-a) -M&N 98%| 100 
Certificates of deposit - - - - - - J Cine Ind & St L Sh Line Ry— Penn coll g 4s Feb 1 1951--F&A 
Ohicago Milwaukee & St Paul— 85% 86 ist gold guar 4s 1953---A&O oR ree Buffalo & Southwestern— 
Boo Ee yah 201d.AkOlS 67°] 57%|| CISL & C lst 4s¢ Aus Jes] 100 | 227|| Ist e 6s ‘08 ext to 1928--J&3| ----|  ---- 
Gen & ref 4348 Jan Zor ASO 87 | BSll Cin Ban & Clevcongss'28.J&J| 100 | ~-7- 2d g 5s "08 ext to 1928-J&I| 6552] 5352 
Certificates of deposit. =. - Alf 55 56 Clev Colum Cin & Indianap— 107%|| Jeff RR 5s ext at 534 1929-A&O $ 
Conv 5s Jan 2014 ser B--F&AY fs Gen cons gold 6s 1934.-.J&J| 106% Chic & Alt Term 58 1928-23&3| 5557] --- 
yy Fee 8 || ee ae bas 59] 92541 221|| Oh & Erle 5s Ist g 1982--M&N ---- 
B68 O08 OE Sebo cce=ce0ncd J&J 75% O Ind & W g 5s Apr 1938. 0-3 5 +) 85% Income 5s Oct 1982-. ag Fey 99 s3-- 
Gen g 34s B May 1 1989--J&0) 28 96%4|| Peor & East cons 4s '40.-A&O| 85% 42 Cleve & Mah Val g 5s ‘38-J&J Att, 113 
Ben ata Tue 1 1954---3&3|f 86%| 8654|| + 3a cons inc 4s 1990---Apr 1|f 42 Erie & Jersey 8 f 68 1955-J&J| 111%) 112 
Deb gold 4s July 1 1934---J& 56 5634||Cleveland Lorain & Wheeling— 02 Genesee River 6s 1957... -J&J 
Certificates of deposit -- - - - - J 5634| 56%|| Cons now Ist 5s 1933..-A&O| 10154] 10234} Genesee River ¢ ist 63 °28_J&J|  ---- 13377 
Conv deb 4148 ‘32 opt '22-J&D/\f 56 56% Stamped subject to call----- rth ones Long Dock 6s con g 1935. A&O seve 
Certificates of deposit =-5--- f $6 564% Gen M 5s 1936_-_._..._.--J&D 100% 99% Newb & N Y Ist 5s 1929._J&J a6” a3” 
Gold bonds 4s 1925 ope c2-SED YY Boi| b654||_Gon rete w sige 1080 red J&s| 9854 NJ & N Y 5s 1950_...M&N 
Certificates of Conor - “ered d Clev & Mahon Val—See Erie RR Gen 5s Dec 31 1939 J&I| 5-52] ---- 
m European loan 4s 1946. M&S b 5.50) 5.25%||Clev & Marietta—See Penn RR N Y & Gr Lake gug 5s '46 M&N ---- 
rau Os eT eoRigr) FAD 5.20] 495 4||cloveland -& Pitts —See Penn Co NY LE & W or ¢ we Pe ee 
E tr5s'27- DF \ s st 6s ex . -M& 
Bedford Belt 1st 5s 1938 -.J&J| 95 - yd my Terminal & Valley— g7K|| NYLE& “& I Ist 68 "13 97%| 98 
Milwaukee & Northern 5. | oss] gg ya||Cleve 4s gold guar 1995..._M&N| 8634 Extended at 5% to 1943 Jad 97%4| 98 
ist ext 44s "34 (1880) 3 Capvelena Union Terminals— 108% N Y Pa & O pl 4s '35- . 93 944% 
Cons eh cinsal wehoe $ 95%| 96 lst s f 54s 1972 series A.-280 108% 104 Fateerson Eat jot & 1608.28 
to 1 { ) ==-- Re. died Sus es — 
Die & Mor Pi See Fore Mare Coal & Iron Ry-—See Western Md N ist refunding Se 1937-- 3&3 37 8934 
eee Norte OST -M&N| 77% 7854|lcoal River Ry—See Ches & Ohio 2d mtge 44s 1937_--_- &Al 87 
Gen M S os £ 1983 sense MAN 90 91 Colo & Sou Ist g 4s Se “ee 993 96% a sr Ay i0A0.-- F&S 98 anne 
g S 1987 ----- a 2 erm Is ~=-- 
GGtmpd non-pay Fed tne. tax 10854] 108%|| Bef. 4260 May 1 3b. aero ost] bee Registered $5,000 each _.| ----| ---- 
ee eee ine ee MEN] 1045] 108Sel| Bottke Dee iedi Midland of N J’ Ist 68 1910) 441 ga, 
Gon tS Pact ee 1953 MEN| 101] 1oz%|| Peper se C85 oer sap] 103% ---- ext at 5% to 1940---A&O| 9434) 98 
Sens fund ooh oo Ak] 102% | 103. loco a NGM Poet atlas Wilkes & K ist g 58 °43-J&D 
Goll thst 59 1020. 22 A&O 10634| 10054|| C2, SP & 7 E1880... 3&3 ....| --..|| Erie & Jorsey—See Penn RR—- 
10-year 7s June 1 1930.---J&D eg: 112% a t Tr Co etfs of dep------ ---- ~---|'Est RR of France— 94% 94% 
Ay a §3°, Mar eo ---SaD 103 4 10344 | 1st cons 5s Oct 1942. ..-- Ane aaee. <a External of is 1966... - Mae 
see & tet Se Bey See! ~~ = b 4.90) 4.70% |Col Connect & Ter—See Nor uropean xa ] 93 — 
5s '27-'35 ser M (yr)_J&D : oe = Val Fitchburg—5s Jan 1 1934_..J&J 
Ba te Jan LS 2 ee MND 4:98! 4.78% |'oor ack Val & T g in 45- AKO . 2 44s fy RE es ee 
Ea 6348 1927-36 K (gt), A&O|D 4.95| 4.75%) “Nowp & Richt let e"41 gu-d&3| ----  _---l|mifce%e BO’ arq—s 
1927-36 K (yr)--A&O|D 4, - 7 ; ' 8| 79 ----||Flo Cen & Pen—See Seab Air L 
Pier eis SAG aS” has] G85) com tce goelh AB) To) Ree atc] oxul ani 
reese Ee & 3°35 92)4|| “ist M gu 4s Mar 15 ‘51-M&S15 Ist & ref 5s 1974. --_-___ 
& N W 1st 3448'35.J&J) 91 i? = oo “ Florida South—See Atl Coast L 
Manor GbENw S441 383] 85 | 87” llconnolley & Mongpranels BY 197, | 90. [Pirigs Westsnoss “shegeab K x 
Iw Lake ore we a Jas ----||Fonda Johnstown a ene 
wee Ay Wt 1929 TMS ions 92 Ob Raine at tee Tey 944%) 95 “Ist cons ref'g g 44s 1947. -J&JI + aoe 
ee eet eSiieli dad o3. Mist L & ref ¢ 7 ise 36 sor A-J&D 107] 108%| Gen ref's gold 48 1950..--J&d - 
State Line Ist 8 4) .Jo ce aR ° 99 yl A «lla Siren Nap NI pa ik anne e2e9 
StL Peo & NW 5s 1 48. -J&d _ 198 Ag fet ip be 1980. BEN 8734| 88%4|| 1st cons ref 44s '52 »pt--M&N| 63 =e 
Sone Chek Pas 314636 FaA| 90 91}4llourrent Rive KC it 8 & M Wort Dodge Des Moines & Sou] a ageo 
Sioux City & Pac § 30- aed Mo K&T "> > eas more 15 25 
ONprigr len gold ace 1030--MaSl/ 15 | ----||Damn'ty & C1 See El Pago & 8 W Forust Un Dept Derimeai- das 94 | ---- 
Certificates of deposit... - - f 5 ay yh 5 ee ede 89 .---||Ft Worth & Dn C—See Col s i. y 97%| 98% 
See sl gold 40 1088, 3&3] 87441 881087 S09, Umion fe 3448 °65---F&A] --..| -2--||ke Worth & Rio Gr 4s 1928_J&J 
G > gc S$ 19335. ----- a e _ i 
Ref g 48 1934 opt to 1911--AG!  805¢| 100 tony 661935. -----A&o| 116 | 118 |IGaiv Har & San An—See So Pac 
B& notes 1920-22222222. M&S} 99% 100% Ist & ref gold 4s 1943....M&N 108%| 106% || ist M $0 1938 Ako 12674] 9634 
Bene ehcp 99 99%)| 7% bonds 1930... . " Term 68 1 938... M&S ---- 
notes 1928_____--.-.J&D 7% sec & ’ 103 104%}|Galveston Term 6s 1 === 
Ea tr 6s {B07 an ee 35-95 b 483) 4.70% Eq tr “sa fan 1327-35. Jari bi} 5% Genesee River—See Erie Rit sol 99 online 
we 0 Se 1087. 2) ee) ---- b 4.85] 4.70% 4s ‘42 gu. M&S} ----| ----||Gen oAL 
Apr '27-'34 (s-a)-A&O Adirond ist 442 Geor & Alabama—See Seab A 
Bet ade etlera norte |” S| 20%) Alanya Suna guge eta 1848) | Gee Ma ist 850 1956, MEN 30 | 40 
ar Rapids & North— ay Ga & Fla 1s as 
eee int & on mae Ge | | || Bia Eales Land tay Cor og | 0 Ga RE & Dig ref 68 1951, Ako] 110 | 112 
Choctaw Oklaboma pare %| 104% . sa vee 87 
952...-M&N| 104 Chateaugay Ore & Iron a. eee I&J 
Choe & Memph 5s 1949__ J&J 101% sa Guar gold 4s 1042 neonedeed 87 89 ais & Fla ist ¢ 58 1945 J&d 101% 57° 
Peorla Ry Ter 4s '37 gu op ks 04 95 Renae 5 Nn eT M&N| 109% --|} Deb 56 1952__.... Osa _ME&N|b 5%| 4.75% 
MP EKO shsice di. F&A] 92 93 Utica Etin & Bing bs °30.-3&J| 99 | 101 aunt cine k Nee ee 
,* -< File z . « 
| aA & Des M—{at 58°23, A&O f 90 ____||Delaware ‘< & 3160 S000 _J&D 80 80% |\Goshen & pecuertown— fee Erie RR 
Certificates of deposit -_----- f 90 ete Morris R. pg te he - Gr Rap Bel & Sag——See — RR 
Stamped 2% loan--—.---~- * N Y Lac f 5s 1973 ser A-M&N <a ----||Grand Rap & Ind—See enn 
Chic St L & N O—See Ill Central Ist & ref 4348-73 ser BLM&N| 101}4| ~---||Grand Trunk Pacific— J&3| 68 | 68% 
Chic St L & Pitts——See Penn Co eS we ee 7 3 \¢8 2000 F&A 17% oawn Ist M 38s viewe ----- M&N 89 aS pgs 
Chic St Paul Minn & Omaha— 102%] 104 Warren Is ea See PaRR lst 4s Feb 25 39 g oo EN 87 a8 
Cone Be ue, gio 1030. 3&D| 94%4| _9534||Del Riv RR & Bridge—See PaRK tren 48.1962 Oar Gos guar J&J| 84%| 86 
y s VOU. - ’ e ) Z oo ; en 4s 4 3B 7 
Cone Oe ise Mort 1930_._M&S 92 ioc Denver & Rio hy ee ht f 73M 73% Prairie Section 4s 195 -- - B82 o3 oti 
ical FEJi5ID 5.30| 5.05%||_, Gen Income 5s Aug’55-. Mountain Sec 4s a ape res 75 aa 
Eq 6s 1927-35 (ann)_--.J&J15 b 5201 5%||Denver & Rio Grande— Jas 91% 91 i Lake Sup Div “ | en - A 
Ev tr 7s 1928 31 Series B-g&J\d 3.20) 5% Ist con g 48 og Per pravess J&3| 91%! 94% |Grand Trunk Ry o esede~ ol 115 | 1189 
> ght 5 Pane 1930. M&S 99%! ---- toed IE ja. J 5s 1928... J&D| 99% wise —_ a Sept 1.1936....M&s 106% 107 
uper Sh L 5s ee '39_J&D| 100% 1“ Ae! 955... -J&J one 
Haute & Southeast Rio Gr Junc Ist gu 5s — Canada Atl Ist 4s 1955. __- rip 
“Besse iad) GM ES ME Pua hdet tay t | esloaatiniaterieode f,) i 
mtge Dec IU- -_ - - - : ~ "20 92 8 ‘ is 
or oe. Ist g 4s '51_F&A BO 97 Rio Gr West is 30... Jeo girs 93 Great Northern— ‘inact J&3| 113%| 1137 
Onist M 59 1963 series Bee 3Rs 10444] 105 Utah Fucl ist $s 1981-.Masl 99%| _--- fou & refed MeO] opt "di -3&J 974 108 
3 3 series B--_--- ‘ -- - 
ist M 6 s series C 1963__J&J 118% i188 Denver & Salt Lake— ‘t pd_M&N 65 70 Gen M 5s ,00s ser B..-c82 108 i 102 
Pane GE0G Fe 1088, .- -- Sam bes M'& Ft D-—See Minn & StL Genl 438 1076 ser Doan ded of | , 24% 
hicago & Western Indiana— es —See M : seni ¢ (6 ee b 4.75] 4.6 
gen pola te Der Tas GN O54) Age Bes a Gal Ses Che #8 W Ear Aan leita canes 75) 48g 
Consoi gold guar 4s 1952--- &e 104 104%||Det Gr Rap & Wes 1908 J&D 70% 73% Eqtr4\s 71938 ) tas b 4.85 4.199 
lst & ref 5%s 1962 A__--_M& Det & Mack pr | 4s 577 -"Jap 65 66% Eq tr 5s 192 ep a “Jus 1510 5.12 5% 
Chic & West Mich—See PereM Mortgage gold 4s a erics Cen Eq tr 6s Jan 1s ~'35- - 
Choc Okla & Gulf—See C RI & F Detroit Riv a pl Western story os 30 (yr) JAD b 5g 4.75% 
Cincinnati Hamilten & Dayton— 98%| 100 ||Detroit & Toledo 8 ore Ja3| 87 pa Eq 5s J'ne 1! oto eno JaDIb 4 6| 4.70% 
General Se gold 1942, --.-3AD) O56 leet Renee ihe bo °37_A&O| 102%| 103% 5 nastaace te of Caaeae 
2d mtge gold 4 4s 1937-.--J&J “-""1Dul & Ir nee 8 Me i. Great Northern ee 1014 A&O| 90%) 92 
Dayton & Michigan Ist 5s 1911 98%| 98%||Dujuth Missabe & Norther 3&3} 103%| --- Cons 4s 1934 op debt certis A__|f 83 ee 
xt at 44% to 31 op'17.J3&J engsf 5s Jan 1 ww yee tic Green Bay & West debt cer --ly 92%] 32% 
OIstL& C—See CCC & St L— 94 94%||Duluth South Shore & At ares 75 79% Deb ctis B__....- Sheek ObiG 
Cin Ind & West Ist 5s 1965-M&N RR Ist gold 5s i er Greenbrier y ET es 6 
Cin Leb & Nor—See Pennsylvania __||Dutchess Co—See Cent - A es Gulf Mobile & on ern A&O| 104%] _-_- 
Gigi Ov Tar Pae ase ol, al aoollEssers Musee oes ek Mm oat Meee aca 
c Ry— astern —_ u 4 
cue. te 5s, 1927-38 (97) -A&Old g7” #39” ||Elgin Jol & East 5s 1941.-.M&N| 102%| 104% Ist ref & term g 6s Feb '52-J&J 106%} 109 
Senne Clev Sec OG & BL. Bliat 66 1910. ext at 4% 1950.3&3| 87 | 89 ||Guif Terminal o 57gu..-.--3&J| 84 | 85 
Cin San & Clev—See CC C & St L lst 6s 1910 ext at 4% 1 beo| 98 100 ist mtge g 48 19% gu------ 
Clearfield & Jeff—See Pa & N W Income 5s 2862 - - Biri dow Hocking bpm 4 an 1 jJag| 97 _ 
Clearf & Mahon—See B R & P E] Paso & R a cern © lst cons 997-10 8 one. - te db 4. 4.70% 
Cleveland Aron 8 ies! 100 | 100% ew yaks ~~ Fea tr be 1927-1930 (or) Jad d 485 470% 
General gold 58 1927--__- 92 oie 5 A&O|) 104%) ---- 6s °27-'35 (yr)... -J&J 1 . 
1st cons guar g 4s 1940_._.F&A ie Ist & ref 5s 196 Goal Eq tr 1948 re. 91 92 
Unguaranteed -._--.------- ieee Md New Mexico Ry & Coal Co— __.|  .-|| Col & H V ext 4s a ie 
Oley Cine Chic & St Loule—) | sox! 0% eee See ere n--] 2: ooh Tol, Ist 6 40 1955, FRA BOs 
s fold 1¥¥5.---. J heen 
BS mad cust fell "OR| “dill Peer Recetas) came eee | 
oceee- as ‘ us 4 
Ret &'tmp Ge wt 62383 107 107 mer ry S| =? ity poptedied MEN 93% pret: Houston E & W Tex—See Sou Pac 
Ref & imp M 6s '41 ser C_- 103 4s 3d ext 1933. ---.-.- &O| 95 Sane 
M 5s ‘63 ser D,-J&J|_ 103 58 4th ext gold 1930---.-- A rats 
a ryt 1927-'29 (yr)-.J&J|d es 12e 4s 5th ext gold 1928 - J&B 100 107 
Equip tr 6s 1927 (yr)--_-- J&D\b 4. a Ast Soe I 1906 30-Miea| 81 82% 
e -“-<-- 
Gen lien gold 48 1996....3&J| 73 13% 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


RAILROAD BONDS 


[Vou. 124. 





———[—[—[———SSS== 





Bonds. 


Ask. 


Bonds 


Ask. 


| 


Bonds. 





Houston & Tex Cen—See Sou Pac 
Hudson & Manhattan— 
lst gold 5s 1957 opt & 
Adj inc up to 5% Feb '57- £&0 
lst M 4448 1957 conv---- 
N Y & Jer ist g 58 32 opt. FRA 
Auntingdon & Broad To 
let ext 6s Mar 31 °4 _A&O 
2d M ext 6s 1940 ser he _FP&A 
3d M conso) 5s Mar 31 "40 _A&O 
Hutchinson & S—See A T& SF 
Ulinois Central— Ist g 48 '51- <7 
let gold 3s 1951 J& 
Main L ext Ist g¢ 3s "51 - eri 
let M £ 38 1951 M&s 
let M £48 1951 
Tr bonds £3%s 1950 
Coll trust gold 4s 1952 
Coltr LN O & T g 4s '53-_M&N 
Ref mtge 5s 1955 M&N 
Ref g 48 1955 opt 1918. _M&N 
Pur lines Ist g 348 1952; -J&J 
Jt lstrefM IC&CcS8 
N O) 58 1963 ser A. iD 
Ser B (£100 & £200) 63. “ED 
Gold 5s Jan 1934- -- & 
Gold 6} s July 1 1936_ -.J&J 
40-year 4%s Aug 1 1966._F&A 
Eq tr awe 1927-1939 K Fa 
Eq tr 4%s8 1927-1940 L _A&O 
Eq tr 4738 1927-41 Ser N- AkO 
Eg 58 19 .--M&N 
Eq tr 5s “Toos 38 ser J___ M&N 
Eq tr 66 '27-'35 (year) 3&5 15 
Rautp G50 1927. anne ( yr) - F&A 
Equip 7s 1927-19 &O 
Cairo Bridge 4s 
Litch Div list g 


8t Louis Div Sins 
St Louis Div 38 ¢ 
Sp'field Div ext 3 
Galesae Sth, - ‘af — 
cago suis 
Con g 58 June 15° &D 15 
ped FP me Pig ida D15 
Mem Div Ist 4s 195 5 &D 
St Louis Alton & Ter Haute— 
St L South Ist g 4s '31_M&8S 
Carb & Shaw ista '32_ M&S 
Ind BI & Wn—SeeC CC & StL 
Indiana Il! & la—See Chic Ind So 
Ind & Louisv— See Ch Ind & L So 
Indianapolis Union— 
Gen refg 5s 1965 ser A_.J&J 
Series B 
Interboro-Met |\See Street & 
Inter Rap Tran{ Ry Securities 
Internat-Great 
lst M g 68 1952 series A__-J&J 
Adj M 6sJuly 1952 ser A_April 
Stam 
lst M 5s 1956 series B 
Internat Rys (Central Amerie) 
Ist M 5s 1972 opt &N 
lst col tr 6% ates 1941. 
6% notes 1927 
6% notes 1936 
Iowa Central— See Minn & St dt 
la Minn & N W—See C & N W 
Jacksonv Ter Ist 5s gu '39.-J&J 
Ref & ext 6s 1967 J&T 
Jamestown Frank & Clearfield— 
lst g 48 1959 guar J&D 
Jefferson— See Erie 
Joplin Union Station— 
st g 4%s 1940 pees op- ye 
Kel Are GRR See LS & MB 
Kanawha Br & Ter— Seo C&O 
Kanawha & Mich—BSee Tol & O C 
Kanaw & W Va—See Tol & OC 
K C Excel Spg & N W—See Wabash 
Kan City * Scott & Memphis— 
Ref g 4s 1936 guar A& 
Cons 6s 1928 M& 
Current Riv ist 58 1927--A&O 
K C Mem & Bir 4s 1934_--M&8S 
Income 5s Mar 1934--_Sept 1 
Assented &S 





M&N, 





Kan City & Mem Ry 
Ist 6s gold 1929_-_---- A& 
Kaneas City Mexico & Orient— 
las gold 481951 (undep)..F&A 
6% notes 1916 certifs- -- - _A&O 
Kansas City & Pac—See M K&T 
Kan City Sou—1st g 3s 1950_ASO 
Ref & impt 5s Apr 1 1950. _J&J 
Eq tr 6s fg07 -35 (year). .J&114 
Eq tr 54s 1927-38 (year) - M&S 
— City Terminal Ry— 
4s 1960 opt 1930___-_J&J 
my Okla & _ ser A 6s '37_J&J 
lst M 6s 19 &J 
Inc 6s 4 af 4 Jan 1949__-. . an 
Kentucky Central—See L & N 
Kentucky & Indiana Term RR 
ta nped 1961 (sterling) J&J 


Pla 
Santee « Des M—See © RI & P 
Knoxv & Ohio—See Southern Ry 
Lake Frie & Det Riv—See Pere M 
Lake Erie & West Ist 5s '37__J&J 
2d gold 5s July 1 1941__._J&J 
Nor Ohio Ist gu 5s g 1945- Keo 
LS & Mich So—See N YC & HR 
Leh & Lake E rie—See Lehigh Val 
Lehigh & New England— 
lst M gold 5s 1945_____.-_J&J 
Gen mtge gold 58 1954___.J&J 
nasty Sues 4 %s1927-1931_ Var 
alley Harbor Term Ry— 
lst mtge &A 
h Valley— 


ey 

lst 6s ext gold 4s 1948_._..J&D 
Con M 6s ann reg irred....J&D 
Con M 4s ann irred..._J&D 
Gen cons gold 4s 2003 M&N 
Gen con gold 4s 2003. ..M& 
Gen con gold 5s 

Lehigh & ia —" 

Ist 44s 1957 M& 
Lehig! =< _ ¥ ist 4s "To45. Mas 
Lehig alley Coal— 

lst 5s gold guar 1933_.--J&J 

lst 40-year guar int 7. 2 


af 1933 
ist & ref 5s ert 





Ist & ref 5s 1354 
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—S 
ao 


— 
HoSo0 
Com Go G0 
BS 
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Lehigh Valley Coal (Concluded)— 
lst & ref 58 1964 P&A 
lst & ref 58 1974 
Lehigh Valley Ry of New York 
Ist 448 gold 1940 J&T 
Lehizh V fall Term 5s 1941- 
Middlesex Val Ist 5s 42 M&N 
Pa & N Y Canal con 5s '39.A&0 
Cons mtge 4%s 1939_._.A&0 
Cons mtge 4s 1939_._..A&0O 
Lehigh & Wilkes—See Cent N J 
| Lex East—See Louisv & Nashv 
Litchfield & Mad Ist 5s '34_.M&N 
Little Miami guar 4s 1962- -M&N 


‘| Little Rock & Hot Spr West Ry 


Ist gold 4s 1939 guar- “J 
Long Island—Unified g 4s’ 49MAS 
Refunding g cu 4s 1949- ae 
Ist cons f 5s July 1 1931_-- Q-J 
Ist cons g 4s July 1 1931__.Q-J 
Gen mtge gold 4s 1938- -J&D 
4s gold 1932 J&D 
Debenture gold 58 1934...J&D 
Debenture gold 5s 1937..M&N 
Equip tr 5s 1927-39 ‘yr)- -A&O 
Equit tr 6s 1927- 32 (yr)- 
Montauk Ext 5s 1945--- 7 
Brook & Mon 2d 5s 1938 _J&D 
L I City & F con 58 1937. M&N 
N Y Bay Ext R Ist 5s 2 43 _J&J 
New York ag & Maoh Bch 
Ist gold 5s 1935 A&O 
N Y & RB Ist¢ 5s 1997--M&8 
North Shore branch— 
Ist cons 5s g Oct 1 1932__Q-J 
Louisiana & Arkansas Ry— 
Ist sf gold 5s 1927____-_-- M&B8 
Louisiana & North Western— 
Ist M gold 5s 1935_......A&O 
Loulsv Cinc & Lex—See Lou & N 
Louisville Henderson & St Louis— 
Ist mtge gold 58 1946___. J&J 
Louisville & Jeffersonville Bridge 
Guaranteed gold 4s 1945._M&S 
Louisville & Nashville— 
50-year gold 45s 1937 
Unified gold 48 1940 
Coll trust gold 5s 1931 - I 
7% & notes May 15°30 M&N15 
Ist & ref 5s 2003 ser A- “AKO 
Ist & ref 56 2003 ser B__...A&O 
Ist & ref 4448 2003 series C A&O 
Eq tr 4%s !927-37 (year) .J&D 
Raulp 6 48 1 1927-36 (year). M&S 
aa eo. 27-'35 (yr)...--J&J15 
K & Cin Div 4s 1955. .M&N 
Atl Knox & Nor Ist 5s '46_J&D 
Consol gold 4s 2002....M&s 
Lou C & Lex 4%s g 1931_M&N 
N O Mob Ist go + - 1930- -J&J 
2d gold 6s 19 ‘ J&J 
Pad & Mem Div Ds ‘48 "46. F&A 
S E & St L Div 6s 1971. -M&S 
2d mtge 3s 1980_- _M&S 
Kentucky Cent 4s g 1987. _J&JI 
Lex & East Ist 5s 1965 A&O 
L& N Mob&Mont 44%s'45M&S 
Loutisv & meas Southe rn Joins 
gold 4s &J 
L& N Term ia z4s ‘52 gu jaD 
Nash F & 8 Ist gu g 5s '37_ F&A 
Newport & Cincinnati Bridge— 
Ist M g 444s 1945 guar__J&J 
& N Alacons M g 5s '36_F&A 
Gen cons gu g 5s 1963.__A&0 
Macon Dub & Sav 5s 1947__J&J 
Macon Terminal 5s 1965____J&J 
Mahoning Coal—See LS & MS 
Maine Central— 
Ist & ref 4s 1935__....__.J&D 
ist & ref 5s Dec 1935 J&D 
Ist & ref 6s Dec 1935_____J&D 
Eur & N A gold 1933____J&J 
Hereford Ry—G 4s "30. M&N 
Upper Coos Ist gu 4s '30_M&N 
Upper Coos Ex 44s g'30_M&N 
Washington Co Ry Ist g gu 
3%s Jan 1954 op 1924__J&J 
Manila RR Sou Lines 4s'39_M&N 
4s 1939 ext to 1959 
Philippine Govt gu...M&N 
Sinking fund g 7s 1937__M&N 
Manitoba & 8 E—See Can Nor 
Manitoba 8 W Col 5s 1934__J&D 
|Md Del & Va 5s 1955 gu- 
|Maryland & Pa Ist g 4s ‘51_M&S 
'Mason City & Ft. Dodge— 
Ist M gold 4s 1955____.___J&D 
Memphis Union Station Co— 
lst g gu 5s Nov 1 '59____M&N 





||Merchants’ Br—See Term RR 


Meridian Term 4s ‘55 guar_M&N 
Mexican International— 
Prior lien 4%s 1947 
Ist con gold 4s 1977 
Sept. 1 1914 coup on 
Sept 1 1914 coupon off 
Mexican North Ist 
Mich Cent—See N Y (€ 
Middlesex Valley—See Leh V K 
Middletown & Unionville— 
2d M adj ine 6s 1933... M&N 
Midi RR—6% franc bds (a? 
series) red up to 1960 J&D 
Midland of N J—See Erie 
Midland it ane 1943_.__A&0 
Adj M ‘53 ser A____Sept 


Series 
Millen & Southw—5s 1955__A&O 
MilLakeSh& West—See Chi&N W 
Milw & No—See Ch Milw & St P 
Milw & Spart & N W—See Chic 
Min & Pac—See M St P& 8S M 
Minn & St. L—Ist 7s 1927 --e 


lst consol] goid 5s 1934._._M&N 
Certificates of deposit 

Ist refg gold 4s 1949 

Ref & ext 5s Feb '62 ser A_ 


Certificates of depos 
Iowa Cent Ist 
Certificates o 
eer D1 
Minn St P & Sault Ste Mari 
lst cons gold 4s 1938 
lst cons gold 5s 1938 
Ist cons 5s ‘38 gu int____J&J 
2d M gold 4s guar 1949___J&J 
Coll trust 6 4s 1931 M& 








bBasis. jf ihis price includes accrued interest. A Dollars per 1,000-franc bond. 


lst ref 6s 1946 series A____J&J 





F&A\O 
&J 


-F&Alf 


s 1930-8 J&D)) 


-O-F f 
Des M & Ft. D Ist 4s° cy wed 





100% 
99% 


100 
100% 
60 


10034 | 





100 3 x2 


94 
YS 
103% 


109 


COC et oo 
SRaSson BS 
1 aeRaR 


RK 


00 





101% | 





||Mo'’k & Malone—See N 


100}4) 


Minn St Paul & 88S M (Concl)— 
| 25-year 5\%s 1949 & 
Eq tr 4%s 1927-36 (s-a) _M&N 
Eq tr 58 1927-33 (s-a)_..-_M&s 
Eq tr 6s 1927-35 (year)_._M&S 
Eq tr 7s 1927-1930 (year) J&v 
M StP&SSM &Cent Term Ry— 
Ist Ch Ter sf 4s’4] op'16 M&N 
||Minneapolis Term—see Wis Cent 
Mississi } one 5s 1700. -5&2 
|| Missouri- ama he RR— 
Prior lien : 5s 1962 ser A A..--g&3 
Prior lien 4s 1962 ser B__-_J& 
Prior lien 68 1932 ser C-  * 
Adj M 5s Jan 1967 ser A__A&O 


| Mo Kan & Tex (old company)— 


lst gold 4s 1990 &D 
Eq tr 68 1927-35 (year) J&J15 
Boonville RR. Bridge— 

1st usf 4s 1951...-_-M&N 
Dal & Waco Ist gu 5s '40-_M&N 


Missouri Kansas & Okla— 
u 5s May 
of T lst tecu "42 M&S 
Mo Pacific RR (new compeagy 
Ist & ref 5s Jan 1965 f---§ 
ist & ref 6s 1949 ser D_-- PAA 
Ist & ref 6s 1955 Ser E___M&N 
5% gold notes 1927__--.-_J&J 
6% secured notes 1930 ...M&*s 
Secured 5s 1931- 1956._J&D 
Equip trust 5s 1927-40 (yr) M&> 
Mo Pacific (old com 
Gen M 4s Mar 19 
Equip 6 4s 1927- 36 (year) _ Fea A 
Eq tr 6s °27-'35 (year) - -J&ILE 
3d 7s ext to July 1938 at 
M&N 


% 

Cent Br Un Pac Ist g 48°48 J&D 
Pac of Mo Ist ex g 48 '38_F&A 
2d ext Se ppuid 1938 J& 

St L R E ist 5s 1938_.M&N 
Cardelet Br Ist 44%s'38_A&O 
St Louis lron Mt & Sou— 
Unify & rors if 4s '29_._J&J 
Gen con ry g 58 '31_ A&U 
Gen con stpd gu g 58°31 A&O 
Riv & Gulf Div 48°33. ._M&M 
Mobile & Birm—See Southern R 
Mobile & O—lst 5 6s 1927__J& 
lst exten 6s oe y 1937... 93 
Gen g 48 1938 M&8& 
Eq tr 5s 1927 '38 (s-a)_._.M&>+ 
Eq tr 58 1928-39 (year) _-._J&.! 
Montgom Div g 5s 1947__FP&A 
St Louis Div 5s 1927 J&D 
St L & C 4s guar 196-224) 
NYC&H 
Monongahela Sou 5s 1955- -_A&O 
Mont Cent—See St PM & M 
Mont Wyo & So 5s 1939___M&8 
Morgant & Kingwood— See B & O 
North & Essex—See D L & W 
Nashville C hattanooga & StL 
Ist consol gold 5s 1928... A&O 
Eq tr 4s 1927-37 (year)_A&O 
Nash Flor & Sheff—See L & N 


National Ratiways of Mexico— 


Prior lien g 44s 8 f 1957__J&J 
2 1914 coupon on 
July 1914 coupon on 
Assent cash warr & scrip on--- 
Gen mtge 4s 1977 A& 
April 1914 coupon off 
Assent cash warr & scri . 
8% gold notes June 1915 _J&D 
Nat RR of Mex plg 44s '26.J&J 
July 1914 coupon on 
Assent cash warr & scrip on 
lst cons gold 4s 1951 
April 1914 coupon off___-_- 
Assent cash warr & scrip on- 
Nebraska—See C B & Q 
New Eng RR—SeeN YNH&H 
New Hav & No—See NYNH & H 
N J Junction—See N Y Central 
New Jersey & New York—SeeErie 
New Lon Nor Ist 4s 1940__-_J&J 
New Mex Ry & C'l—See El Pasx 
New Orl Gt Nor Ist 5s '55__F& 
New Orl & North East 6s 1915— 
Extended at 5% 1940_-.-_M&N 
Ref & impt 4 48 ‘52 ser A__J&J 
New Ori Term Ist 4s 1953___J&J 
\New Orleans Texas & Mexico— 
Non-cum inc 5s Oct ‘35 series A 
lst 5s 1954 series B A&O 
lst M 5s 1954 series A_ -BS0 
lst 5s 1956 series C F&A 
Newp & Cin Bdge—See L & N 
ney & Rich—See Conn & Pass 
| Y B & M Bch—See Long Island 
N ; Bay Ext RR—See Long Isl 
New York Central RR— 
Conv deb 6s 1935-_------ M&N 
Cons mtge 4s 1998 series A F&A 
New York Central & Hud Riv— 
Ref g 344s July 1 1997- J&aT 
Deb g 4s '34 tax-exempt_ et 
Deb 48 1942 tax-exem _J&J 
Ref & impt 44s 2013 
Ref & impt 5s 2013 C & 
=a tr 7s 27-"35 (year) --A&O15 
tr 6s ‘27- "35 (yr) ----J&J15 
< 'C L eq 5s '27-'37 (yr) J&D 
NYC L eq 5s 1927-39 yrJ&D 
NYC Lines eq 444s 1928  J&J 
NYC L eq 48 ‘27- 
NYC Lines eq 4s Sept 15 2 fh 
to 1939 (year) M 
NYC Lines eq 44s °28-"35. tas 
bly RR eq 48 ‘36-'32__J&J 
Bos & Alb +5 44s 1927___.A&O 
L 8 coll tr 44s 1998_.._F&A 
M C coll tr g 34s 1998___FP&A 
Beech Cr Ist 4s g gu 1936__J&J 
2d guar gold 4s 1936____J&J 
Beech Crk Ext 34s '51._A&O 
Cart & Adir Ist 4s 1981_.__J&D 
Cif Bit C Co Ist g 4s ‘40__J&J 
Gouv & Osw ist 5s g 1942 J&D 
Lake Shore & Mich South— 
Con g ref 34s 1997__._J&D 
Deb gold 4s pa SUSE. M&S 
Gold 4s 193 ys i4 
hese Short L 4 
s Tose Ses 





A & Gr R Ist 





Kat & W Pig'n g 4s °40__J&J 
Mahon C RR Ist 5s, 1934_J&J 





Kan O & Pac Ist 4s g '90__-F& AL 
1 ‘42. _M&N}. 


= as ae ns 


os Ses es ie | 





‘37 (yr)M&8! 


——= oocococs 





102 % 


97% 
100% 


93% 
100% 
9244 
4.95 
4 ¥5 
100 
yu % 


66% 


Tlapee Pee, 
NN SINS 
coco costs 
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k Last sale. 


iIn London. 8 Sale price. 


n Nominal. 
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RAILROAD BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 















Bonds. 


















































Bonds Bid. Ask, Bonds. Bid. Ask. 

New York Central (Concluded) — North Wisconsin—See St PM & O Pitts Shaw & N—1st "49_FP&AIS _.-- — 
Michigan Central— Northw Term g 5s 1926 gu-_J&J| 41 43 Gold 4s Feb 1 1958. 49 -Fe aly “6 

5s coup 31 D & BC div-M&S| 101%} 101%||Norwich & Wor—4s 1927.._M&S| 99% ----|| 6% receivers’ ctfs 1927.._F&A|f 70 Be 8 
Deb gold 4s 1929_----- A&O| 98% 98% ||Ogd'bu & L Cham—See Rutland Pittsburgh & Shawmut— 

Equip 5s 1927-30 (yr)--A&O}b 4.80) 4.60%||Ohio Connecting—See Penn RR lst s f g 58 1959 opt____-_- JRE nanos ited 
Equip 68 1927-32 (yr)--M&S5|b 5% | 4.75%||Ohio I & W—SeeC CC & St L Pitts Shen & LE—See PBess & LE 

Ist 5s Kal & 8S H 1939-_M4&N parte ----|}Ohio River—See Balt & Ohio Pittsb Term RR & Coal— 

lst mtge M Air L 4s ‘40_J&J 95% ----|/Old Colony RR— lst g guar s f 5s 1942___-__ J&I ati ahd 
lst g 4s Jol & N ind’57J&J10)_—-_ _- etoath | Gene Feiisnbet<eonimbed J&J| 92% ----||_W Side Belt Ist g 5s '37-M&8S| _..-| __.. 
Istg34sJ L& Sag '51-_M&8 83% casaiee ts 3s July 1 1932...-...... J&I 92% ..-.-|| Pitts Va & Chas—See Penn RR 

Ist gold 34s 1952----- M&N 85% 86% Ist M 634s 1944.---.-...- &A! 107% ----||Pitts & Western—See B & O 

BayC&BC Ist M g 3s'89 J&D <a 69 lst M 5s 1945 series B.__.J&D} 102% ----||Pittsb Youngs & Ash—See Pa RR 

Bat C & 8 Ist gu g 3s'89 J&D 63% 65 Oregon & California—See So Pac Portland & Ogdensburg 

Det R Tun 4s ‘61 gu-.M&N 96% 97 }4|| Oregon- Wash RR & Nav— lst M 44s 1928 guar__._.M&N| 97 99 
Grand Riv Vall4s1959-M&8| _...| __~-|| 1st & ref q gu 4s °61 opt-J&I| 86%] 87%(||Portland & Rumford Faila— 

Tol Can Sou & D 4s '56_J&J eal -.-|| Ore RR & Nav cons 4s 46_J&D|} 92% wee Debenture 4s Aug 1927..F&A) 99 100 

Moh & Ma! 4s 1991_-.---M&5 90% 92 Oregon Short Line—-See Un Pac Port] (Me) Term gu 4s '61..-J&J}| 82 83 

Consol gold 34%s 2002--M&s mente , Pacific Coast Co—See Misc Bonds EE Opteatiped erage J&J| 98% 9o% 

N J Junc Ist 4s gu 1986--_F&A} 85% 86 ||Paducah & [I] lst 44s '55.--J&JI| 97%) 98 || Port Reading—Ist gu 5s'41_-J&J| _... pape 

N Y & Har Ist g 3 %s 2000M&N 81 8244||Pan American Ist 5s "34 opt_J&J/f -._- .---|| Ports Gt F & Con—See Bos & Me 

N Y & Nor Ist g 5s 1927--A&O| = 99? ..--||Paris-Lyons-Mediterranean RR— Potomac Val—Ist gu 5sg'41_J&J| 101 ines 

N Y & Put Ist 4s g 1993--A&O] 89 8954|| Ext s f 6s 1958.--..-_- F&AI5| 87 8714||Prov Sec Co—See N Y N H'& H 

Pine Creek guar 6s 1932-_J&D} 106%| 107% S f ext] 7s 1958..----- M&815 96% 96% || Providence Term—See NYNH&H 

Pitts & Lake Erie 6s 1928__J&J améa -«--|| Paris-Orleans ext'] 7s 1954. _M&8 95% 95% ||Prov & Worc—Ist 4s 1947.__A&O 87 or 

Se Jan 1 1928..-...-.-- --A&O| --..| 100%'| 6% franc bonds (foreign series) Ral & Cape Fear—See Norf Sou 
Eq tr 6 4s 1927-35 (yr)-A&Olb 5.05) 4.80% SO8 WO BOG acancecexe J&D)| h$23 | $225 || Ral & Charles—See Seab A L 
Pitts McK & Y 6s 1932._J&J} 105%] 107%||Paterson Extension RR—See Erie Raleigh & Gas—See Seab A L 
2d 6s guar 1934___-.- J&J} 103% ----|| Paulista Ry Ist 7s'42 ser AM&S15| 102 102% || Ral & South See Norfolk South 
St Lawr & Adirond 5s '96._J&J 97% ----||Pennsylvania RR— Raleigh & 8S W—See Ches & Ohio 
2d gold 6s 1996.-.------ A&O| 105% nin Con M 4s goid 1943----- M&N 95% ----|| Raritan River—Ist g 5s '39_-J&J 93 95% 

West Shore Ist 4s 2361.--.-J&) 86% alates od do 4s gold 1948_--.--- M&? 95 --.-|| Reading Company— 

NYC&StL Ist g 4s 1937.-A&O 95% do 4s gold 1948 sterling Gen gold 4s Jan 1 1997_-_J&J| 100 aie 
2d & impt 6s A B & C ''31_M&N 102% 1021 stamped dollar bonds...| 95 95% Eq 5s (J&J) '27-'32 ser J_-_J&J|b 4.75) 4.60% 
Deb 4s May 1 1931------ M&N 96% 96 do 4s g 1960_------ F&A; 101%] 102%)| Jer Cent g 4s '51 op '06--A&O| 92%] 92% 
Ret 544s 1974 ser A-__--- A&O| 104%| 104 Gen g 444s 1965.-_------ J&D| 99%] 995% || Gen & ref 4%s 1997 ser A-J&J| 98 98% 
Ref 5%s 1975 series B.-._-_J&J} 104 104% Gen g 5s Dec 1 1968----- J&D) 107 107% Atlantic City 4s 1951-_J&J 85 90 

New York Connecting RR— 10-year gold 7s Apr 1'30.-A&O} 106 106% ist M gold s 1929..M&N/ 101 101% 
lst M 4%s 1953 series A__F&A 96% 96% 15-yr 6s Feb 1 1936.---F&A|} 112K] 112% W&NAtr ctte te red 105.Q-M| 80 82 
ist guar 1953 series B__F&A)} 103 103% vk 2 eee M&N]_ 102 102% Phila & R—2d 5s g 1933--A&O] 101%] 102% 

N Y & Greenw'd Lake—See Erie Con M 3448 t.° = J&T y 79 84 Imp M ext g 4s 1947._A&O 92 sabe 

N Y & Hariem—See NYC& HR Eq tr 6s '27-'35 (yr) ----J&J15 5 05) 4.990% Cons ext gold 4s 1937.._M&S} 93% ia 

N Y & Jersey—See Hud & Manh Eq tr 5s Mar 1927-38...M&S|b 4.75' 4.60% Term 5s g gu May 1 '41_Q-F' 103 li 

N Y Lack & West—See DL & W Gen equip 5s 1927-°39 (yr) A&O|b 4.75 4.65% Del R Ter pm '42.M&N 101 103 

NYLE & WC RR—See Erie Eq tr 4}¢8 1927-39 (yr)--A&O|b 4.70 4.60% Ex p mon g 5s 1942.-J&J 993%) _... 

N Y & Long Br—See Cent of N J Alieg Val gen 4s 1942____- M&8| 95% 95% Wilm & No ist 5s 1927_J&D, 100 namie 

N Y New Haven & Hartford— Balt Ches& Atl Ist g 5s '34 M&8 15 3 Gen g 5s Aug 1 1932..Q-F 99% pers 
Deb 6s Jan 15 '48 conv--J&J15) 105%] 106 Belvidere Del gu 4s 1927-.-F&A| 99 suns Phila & Read Coal & Iron— 

Deb 4s May 1 1957------ M&? 6944 69% Ist g gu 34s 1943---._- J&J| 84% ican Collsf g 4s ext '32 gu_F&A/} 100 pen 

Deb 4s July 1 '55 non-conv.J&J 77 78 Cin Leb & Nor 4s 1942... M&N 90% ...-||Renssel & Saratoga—See Bei & H 

Deb 4s 1956 non-conv_...M&N 69% 70 Clev & Marietta 44s '35_.M&N 9s 2 99 Richm & Dany—See Southern Ry 

Deb 4s 1947 non-conv.._._M&8 77% bhee Cleveland & Pittsburgh— Rich Fredericksb & Potomac— 

Deb 3%s March 1947..__M&S 72% oes Ser A 4s gen gtd 1942_J&J rth ae a Cons mtge 4s 1940---_-. A&O 97 98 

Deb 3 %s 1954 non-conv.--_A&O 69% 70% Ser B 4s gen gtd '42.__A&0 99 wine Equip 6s Jan 15 28-"35_J&J15|b 5.15 5% 

Deb 3s 1956 conv-.--- &J 76% 78 Int red to 34%.-------- 86% ----||Rich & Mecklenburg—See So Ry 

15-year secured 6s 1940--_A&O| 103%] 103% Ser C 3 4s gen gtd '48._M&N 86% ..--||Rich & Petersb—See Atl Coast 

6% notes Oct 31 1930._.._.M&N; 100%/| 101% Ser D 3s gen gtd '50__F&A 845% .---|| Richmond Term—lst 5s 1952.J&J| 102 103% 

Bos& N YAL Ist 4s¢'55.F&A 80 81 D Riv RR & B gug 4s '36_F&A 944 ..--|| Richmond-Washington Co— 

Cent New Eng 4s 1961__-_-J&J 78 79 Erie & Pittsburgh— Coll tr g gu 48 1943 opt._J&D 94% es 

Dutchess Co 4s 1940_J&D 86 aetendl Gen gu g 3s ser 8B '40__J&JI 88% .---||Rio Gr Junc—See Denv R Rio Gr 

Danb & Norwalk 4s 1955. .J&D eves anaes .y Jef. ee I&T 88% .---|| Rio Grande Sou—See Denv & RG 

Harl R & Portch4s 1954_M&N 88% 89% Gr R & Ind ext 4s '41__J&J 96% ....||Rio Grande West—See D & R G 

Housatonic con 5s 1937_. M&N 98 DS 66 Se. aesne vaneus A&O 92% 93 % || Rock Isld Frisco Term—5s'27 J&J| 100 ite 

Naugatuck Ist 4s 1954-.__.M&N 78 ean Holidaysburg Bedford & Cumb Rock Isl Ark & La—SeeC RI & P 

New Eng cons 4s 1945 gu__J&J 87 89 Ist M g 4s 1951 guar.._J&J emia 93 Rutland—Con 4s 1941_.__J&J 90 91 

Consol g 5s July 1 1945_J&J v8 99% Ohio Connecting 4s 1943_M&8 924% viikel Ben & Rutl 4%s g '27__M&N 98 99 
NY & NE Bos Ter 4s'39 A&O 60 as Pennsylvania Company— Odg & L Ch Ist g gu 4s '48_J&J 81 82 

N Hav & North 4s 56 gu.J&D 78% 80% Gu g 4s 1931 op 1921.__A&O 558 98% Rut] Can Ist 6 u 4s 1949_J&J 81 82 

N Y Prov & Bos 4s 1942._A&O 88% ame Gu tr ctfs g 4s 1952_._M&N 88% eae Eq tr 4s 1927 (yr)-.--M&N|b 5%] 4.50% 

N Y Westchester & Bos Ry— Gu tr ctfs g 3%s 1937__M&8 85 ...-||St Clair Mad & St Louis Belt— 

lst M g 4%s 1946 guar__J&J 78% 78% Gu tr ctfs g 3%s 1941_-P&A 85% 89 Alton Bridge Ist g 4s '51-.J&J 75 eae 

Prov Sec deb 4s 1957 gu--_M&N 65% 73 Gu tr ctfs g 3\%s 1942.__J&D 84% .---||St Clair Term Ist 5s 1932_._F&A annie seen 

Prov Ter Ist g 4s gu 1956_M&S 83% éulte Gu tr ctfs g 34s 1944__J&D 84% --.-||St Johns & L Cham—5s '44-M&S es oy 
N Y & Nor—SeeN YC& HR Ph Balt & Wash 4s '43._.M&N| 95:2 ...-||St J & Gr Isl—I1st g 4s 1947.-J&J| 87% 89% 
New York Ontario & Western— Gen 5s 1974 series B___F&A|} 110%] 110||St Lawr & Adir—See N Y Central 

Ref ist g 4s June 1992-___M&S 76% 77 Pitts Cin Chic & St Louis— St. Louis Al & T H—See Ill Cent 

Registered $5,000 only - -_ - -- bawu ated Con g gu 44s ser A '40_A&0 99% _...||St Louis Br—See Term RR Assn 

Gen M g 4s 1955 red_-_--- D 73 75% do Ser B 1942_._.A&0 99 % ....||St L & Cairo—See Mobile & Ohio 

Eq 4 %sMar'27-Sept'28s-a M&S|b 4.85) 4.60% do Ser C 1942.._._.M& 99% .---||St L Iron Mt & Sou—See Mo Pac 
N Y Phila & Nor—lst g 4s'39 J&J 93% 95 do Ser I 1963_...-F&A 99% .-.-||St L Mer Br Co—See Term RR 

Income 4s Jan 1 1939_.._-_M&N 87% age do 44s ser J '64_M&N 99% ...-||St L Peo & N W—See Ch & N W 

Stock trust ctfs 4s 1948. _J&D 87% 884 do 4s ser D 1945_M&N 95% .--.||St L Rocky Mt & P 5s 1955—See| Misc Clos,p.44 
N Y Prov & B—SeeN YNH&H do 4s ser F 1953__J&D 96 ....||St L South—See Illinois Central 
N Y & Putnam—-See N YC & HR do 4s ser G 1957_M&N 95% ...-||St Louis-San Fran (reorganized) 

N Y & Rockaway B—See L’g Isld do 4s ser H 1960_F&A 95% wana Prior lien 4s 1950 series A-_J&J 84% 8414 

N Y Susq & West—See Erie do 3%s ser E '49_F&A 95% aie Prior lien 5s 1950 series B__J&J} 100 100 

N Y West & B—See N YNH&H Gen M 5s 1970 ser A__J&D}| 106%] 107 Prior lien 6s 1928 series C__J&J| 101%] 101 

Nord Ry s f 6448 1950_---- A&O 92% 93 Gen M 5s 1975 ser B__A&O} 106%! 106% Prior lien 5 4s '42 series D_J&J| 101%] 102 

Norf & Caro—See Ati Coast Line C St L& Pits lst 5sg'32_A&0} 101%) 102% Cum adj 6s July 1955 - - - -- A&O 98% 99 

Norfolk Southern— Pitts Va & Char gu 4s 43. M&N 92 aa Income mtge 6s July 1960_-Oct 95% 95% 
Ist & ref g 5s 61 opt '15--FP&A 91% 91% Pitts Young & Ash 5s'27_M&N! 100% waail Eq tr 6s '27-'34 (yr) _---- &I145 5.1a 5Y 
Norf & South ist 5s 1941_M&N 994%} 100% lst gen 4s series A 1948_J&D 93 as id Eq tr 58 1927-37 (year) ...M&8\b4.85%| 4.70% 

lst gen g 5s 1954 opt__-_J&JI 95 96 Ist M 5s 1962 series B__FP&A!} 104%) 105 Gen mtge gold 6s 1931_._.J&J| 105 1057 

Ral & Cape Fear Ist 5s '43.M&S 92 ee. lst gen 5s 1974 seriesC_J&D} 104% mate Gen mtge gold 5s 1931_.__J&J}_ 100%| 101% 

Ral & Southp con 5s 1965_-J&D 95 96 Sun & Lewis Ist g 4s 1936__J&J 92% ..--'/St Louis Southwestern— 

Suffolk & Car con 5s 1952_-J&J 91 93 Tol Wath Valley & Ohio— 7 rr! | eae M&N 86} 86% 
Norfolk Ter Ist gu 4s 1961._-M&N ie tai soi lst g gu 4%s '31 ser A__J&J 99 100 2d g inc 48s Nov 1989-.-.----. J&J 80 82 
Norf & West gen 6s 1931__-_M&N| 105%} 106 lst g gu 4%s '33 ser B__J&J 99 miteots lst consol g 4s 1932_----- J&D Yi v4 

Impt & exten 6s 1934.---F&A| 10844} 110 Ist xe 4s '42 ser C___.M&8S 93 atns lst term & unif 5s 1952_._J&J 96% 97 

New River Ist 6s 1932_---A&O} 107 .---|}Penn & Y Canal—See Leh Val Eq tr 54s 1927-1939 (s-a) M&Sib 5.1a| 4.95% 

N & W Ry Ist con 4s '96-_A&O 93% 93%|| Pennsylvania & Northwestern— Cent Ark & Ea Ist 5840 0p.J&J) 95 96 

Div list lien & gen g 4s July 1 General 5s Jan 1 1930_-_-_-_- J&J} 100% sila Grays Pt Term g 5s 1947_J&D 914% ae 

1944 opt Jan 1 1929.-._J&J) 92%} 93%!) Clearfield & Jeff 1st 6s'27_J&J| 100 ae Shrev Bdg & Ter 5855 gu F&A) 92 nrc oa 

Conv 6% Sept 1929----- M&8| 160 ..--||Peoria & East—See C CC & St L StephenvN&STex 5s'40 op.J&J| 95 96 

N & W Pocahontas 4s '41_J&D 93% 93% ||Peoria & Pekin Union Ry— St Paul Bridge & Terminal Ry— 

Eq tr 4%s 1927-32 (yr)--M&Njb 4.70) 4.55% lst g¢ 54s 1974 series A___F&A| 103% inom e6 BE GE Bee eccnenes ges &J — aes 

Eq tr 4%s 1927-31 (yr)---F&A|b 4.70) 4.55%||Peoria Ry Term—See Ch RI & P St Paul & Duluth—See Nor Pac_ 

Ea tr 4s 1929-32 (yr)_--A&O|b 4.70) 4.55%||Pere Marquette (New Co)— St Paul East Gr Trk—See C&ANW)|& N W 

Eq tr 444s 1928-1935____-J&J|b 4.70) 4.55% Ist g 5s July "56 Ser A_.___J&J} 103%) 104 Sst P & KC 8h L—SeeCRI& P| RI &|Pac 

Scloto Val & N E Ist 4s°89M&N 90% 92% Ist g 4s July '56 ser B____J&JI 89 89%liSt Paul Minn & Manitoba— 

No & So Car—See Car At! & West my’ 6s '27-'35 (yr)----J&J 15|b 5.08 4.95% Ist consol g 48 1933_---..J&J| 97 98 

N’east of S C—See Atl C Lof SC LE & Det Riv 4%s '32__F&A 97% 98% lst consol g 6s 1933.-._.-J&J| 107%] 108% 

Northern Calif Ry—See So Pac Perkiomen Ist 5s '18 ext to '38 Q-J clini seine Ist cons red to 4s g 1933_J&J| 100%] 100% 

Northern Central— 2d 5s 1918 ext to 1938_.__Q-J ae eee Montana ext Ist 4s 1937_J&D 95 96 
Gen & ref 6s 1974 ser A_-_M&S|} 105%] 105%||Phila & Balt Cent 4s 1951__M&N 89 93 Pacific Ext Ist 4s £1940._J&J 90% paca 

Northern Ohio—See L E & West Phila Balt & Wash—See Penn RR Eastern Ry of Minnesota—- 

Northern Pacific— Phila Newt & N Y 3s 1942__A&0 — eond Nor Div Ist g 4s 1948._A&O 93% —— 
Prior lien g 4s Jan 1997__--Q-J 91% 91% ||Phila & Read—See Reading Co Mont Cent Ist gd 6s 1937_J&J| 110%) 113% 
Gen lien g 3s Jan 2047__.-Q-F 65% 65% ||Phfla Wilm & Balt— lst guar Pry 8 1937.-..J&J| 102%) 105 
Ref & imp 4%s 2047 ser A_J&J| 95% 6 Debenture g 4s 1932_--_-- A&O| 96 ated Will & S F Ist 5s g 1938.._.J&D 244| 104% 
Ref & imp 6s 2047 ser B___J&J| 112%) 113%|| Philippine Railway— St Paul & Nor Pac—See Nor Pac 
Ref & imp 5s 2047 ser C___J&J| 103 103% Ist p 4s 1937 sf opt gu__.J&J| 42 42% ||St Paul Union Depot— 

Ref & imp 5s 2047 ser D___J&J} 103 103 % || Pine Creek—See N Y C&Hud Riv Ist & ret Ge 1972.....--.-- J&J|} 105%! 106 

Eq tr 448 1927-32 (yr)_F&A15\b 4.85) 4.65%|| Pittsb Bessemer & Lake Erie— Salt Lake City Un Dep & RR— 

Eq tr 4%s 1927-1940_.__M&S15\b 4.85] 4.65% PS8& LE Ist g5s1940___A&O} 101% ace it oD... ee M&N| 96% 97% 

Eq tr 7s 1927-30 (yr)--M&NI15|b 5%) 4.75% Cons |st g 5s July 1'43__J&J| 100% .---||/San Ant & Aran Pass—See SoPac 

St P & D Div g 4s 1996___J&D ax sci a atin PB&LEcong 5s 1947_J&J eas .---||San Fr & S Jo Val—See AT & SFe 

Wash Cent 4s Mar 1948__Q-M 85% 89 Pitts Char & Youghiogheny— San Fran Term—See Sou Pacific 

St Paul & Dul Ist 5s 1931_F&A} 101% aac Gen mtge gtd 4s 1932_._.A&0 ee ----||Santa Fe Pres & Ph—See AT&SFe 

Ist consol g 4s 1968_.._.J&D gl 92%4|| Pitts C C & St L—See Penn RR Sault Ste Marie Bridge— 
Du! Union Dep 5s 1930_A&0O meas ...-|| Pitts & L E—See N Y C & Hud Riv lst M sf 5s July 1 1937._J&J ones — 

No Pac Ter Co—Ist 6s 1933_J&J| 109%| 110 ||Pitts McK & Yough—See N Y C 
orth Ry of Calif—See Sou Pac 

North Penna ext'd 4s 1936_M&N| 94 eon 
Gen g 3 3-108 1953------- J&J| 76 anmt 
d Basis. f This price incl. accrued interest. h Dollars per 1,000-francJbond. & Last sale. | In London. n Nominal. sSaleprice. ¢ Tax-exempt. 





34 RAILROAD BONDS AND STOCKS [Vor. 124. 


NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 








Bonds. A ° Bonds. Bid. 


Sav Fla & W—See At! Coast Line Sup Sh Line—See C St PM & Om 
Sav & States— stg gu 5s ‘'53_J&J Tampa & Gulf Coast— lst consol gold 4s 1949__.-_M&8 
Scioto Vall & N E—See Norf & Ww Ist g 56 1953 89 pal M 4s series A 1966_M&8 
Seab Air Line—lIst g 4s 1950-A&O ¢ 80% Tempe | & Jacksonville— aa 4s 1927 (year) A&O 
Stamped 0 lst M 58 1949 ctf de _A&£O 60 eeling Div Ist g 5s '28._J&JI 
Adj = e 58 Oct 1 1949_.F&A : : Tampa North Ist 5s BG or op_J&J Exten & impt g 5s 1930_-_FP&A 
Ref gold 4s 1959 opt--- -A&O Tennessee Central Ry— Wheeling Term 4s 1940_-.._F&A 
lst & cons 6s 1945 ser A-_M&E lst m 6s 1947 Ser 7 Wichita Falls & Northwestern— 
Equip trust 6s 192 J&D Term RR Assn (St = — ° 3 J&J 
Equip tr 6s (s-a) 1927-3 Ist gold 4s 1939 5s 1940 opt___-J&J 
Eq tr 548 1927-1932 (sa) A&O Ist consol gold 58 1944... F&A on Terminal R 
7 tr 58 1927-1940 (s-a).-J&J Gen ref s f g 4s °53 op *10- gas ote 188 1941 | OM 55 
tr 4%sDec15'27-40(s-a) J&D St L Br ist g 7s 1929____- A& 3 Ys 
Atlanta Lirmingham Div— St L Mer Brdge T—5s ‘30 REO Williamsport & Nl aod Sh 
lst g 4s May 1 1933...-M&8 Mer Brdge 6s '29 op ‘09 F&A ist ref gold 4%s 1931 
Caro be nt Ist g gu 4s '49__J&J |Terre Haute & Peo 5s 1942._M&8 Wilmar & 8 Falls—See 8t P M&M 
Florida Central & Peninsula— Texarkana & Ft —_ Wil & Newbern—See At! Coast L 
lst 1 g ext 58 gold 1930.-J&J" 100 lst m 5s 1950 F&A Wil & Nor—See Phila & Reading 
Ist cons 5s gold 1943_-.-«&J, Texas City Term 3 1941. J&I26 Wil & Weldon—See At] Coast L 
Sou Bound Ist ¢ 5° '41_A&O 00 ||\Te ew Orleans —See So Pac Winston-Salem Southbound— 
Florida West Sh 58 1934__J&J Texas & Okla—See M K lst gold guar 4s 1960 
Ga & Ala 5s Oct 1945 I&J Texas & Pac lst 5s 2000... J&D Winston-Salem Terminal Co— 
Ga & Ala Term Ist ¢ ny 48. J&D 2d inc g 5s Dec 2000____.Mar\f lst M gold 5s 1966 &O 
Ga Caro & N—1st 5s g '29_J&JI Loutsiana’Div Ist 5s 1931- aad Wis Cent Ry—lIst M g 4s ‘49 J&J 
Ral & Charleston 4s 1456- oa Eq tr 5s 1927-1939 &N lst & ref 4s 1959 &O 
Consol 48 1956 P& Denison & Pac Sub 1930- Mes 5\s g notes Apr 15 '27_A&O15 
Ral & Gaston—lst 5s 4°47 Jas Weatherford Min W & North— 5% notes 1930 IJ&I 
st guar f 5s 1930 Marshfield & South East Div 


Bonds and Stocks. a Ask. 
Wheeling & Lake Erie RR— 





AAA 


i) 
a 


— ee 


S&S SS ESSER 
x 


1 pes ee 
ONS 
SA 


~ 


ou 


Seab & Roanoke—5s ext’ .31J&JI 


Seab-All Florida Ry— 

[st gu 5s 1935 series A..F&A 
Seacoast RR of N J 5s "48 - A&O 
Sebast & Mooseh Ist 5s "28- M&S 


Tex PactMo A! ne RR— 

lst M g 5%s 1964_____-_- M&S 
Tol Can So & Det See Mich Cen 
Tol & Ohio Cent Ist 5s 1935__J&JI 


_—- 
= 8 


Xx 


pur mon Ist g 4s 1951__M&N 
Sep & Dul Div 4s 1936.___M&N 
nneap Term 3 \s ‘50 ons FS 

Wor Nashua & Roch 4-5s | 


Shamokin Sundry & Lewish’g— 
2d 6s gold July 1 1925 ext at 
5% to July 1 1945..---- J&I 
Sher Shrev & So—See Mo K & wr 
Shrev Bdg & Ter—See St L So W 
Sierra Ry of California— 
lst s f 6s g Apr 12 '37-A&0O12 
Bioux City & Pac—See Ch &N W 
Somerset Ry Ist & ref 4s "55- Jaq 
lst M 4s July 2 1950. &J 
Bo Caro & Ga—See Southern = 
South Bound—See Seaboard Air L 
So Indiana—See Ch T H & S E 
Southern Il] & Mo Bridge Co— 
lst M g 4s 1951 M 
Southern Pacific Co— 
Coll tr 4s (C P) us 1 Bee 
Conv g 4s June 1 '29 op ] 
Conv g 5s 1934 J&D Union Pacific— Rights (expire Jan 20) 
Coll trust 5s 1944. “4 Ist ry & land gr 4s g 1947__J&J ¢ 95 Atlantic 1st leased lines rent tr-- - 
Equip Js 1927-1935 (yr) T&D f .709 Conv 48 1927 J&I 99% ||Augusta & Savannah (guar)... 190 
Equip 5s 1927-1939 (yr) --M&N | 7 Ist & ref 4s June 2008_...M&S ¢ Balt & Obio—Common 100 
Equip tr 5s 1928-38 (yr)--J&D Ist & ref 5s June 2 2008_..M&8S ¢ th $00 
Eq tr 4s 1928-40 (yr)-.J&D 10-year 6s 928 1928 J&J 214||Bangor Aroostook common.~. 50\d 
Pacific Fruit Ex a equip 7s Eq tr 44s 1928-38 (yr) - eferred 100 
June 1 1927-1935 (yr)--J&D Eq 4s Mar 15 '29-'39- Mesis Beech Creek (guar N Y ©)__.. 50 
Aus & Nor list Ge 1941__J&J Eauip te 5s 1927-'37 (yr)--_M&S Boston & Alb (guar N Y 9) = 100 
Central Pacific— Equip tr 7s 1 937- °35 (yr)--J&D Boston & Maine com (stpd)-_ 
lst ref 4s g guar 1949__F&A ¢ Ore RR & Nav—See Ore-Wash Preferred unstamped - - 
ist g guar 4s Oct 1 1954-A&0O 4 Ore Short Line Ist 5s 1946.J&J| 107% Ist preferred A unstamped_ 100 
M $748 § gu Aug 1 1929- aa 973 ist cons guar 5s 1946___J&J| 107% Ist preferred B unpstamped_100 
Guar g 5s 1960 &A 1016 Ref g gu u 4s '29 opt '07__J&D 98% lst preferred C unstamped.100 
m European loan 4s '46- “MMS aaa Utah & Northern— Ist preferred D unstamped_100 
Galveston Harrisb & San An— [st 7s '08 ext at 4% to'33 J&JI 96% ist preferred E unstamped-100 
Mex & P Div Ist 5s'31-M&N| 100%] 1 Union Terminal Co (Dallas) — Bost & Prov (guar Old Col). -_100 
2d M 5s 1921 gu J} 100% Ist g 5s 1942 opt 1922.____A&O} 100% Boston Rev Beach & Lynn__-100 
Houston East & West Texas— United N J RR & Canal Co— Srunswick Ter & Ry Sec Co__100 
Ist 5s g May 1 1933.._M&N| 100% General gold 4s 1929___-__ M&8 98% Buffalo Roch & SRS. Oe 
Ist gu g 5s Mar 1933-__M&N; 1004 General gold 4s 1944 M&S 94 Preferred 100 
Houston & Texas Central— Gen lst g 3s Mar 1’ 85 os Susc 
Ist Hien g 5s 1937 J&I| 101% Upper Coos—See Maine 4 entral 
Waco & N W Div 6s "30 M&N| 102 Utah & Northern—See Union Pac 
Nor Cal Ry, g 5s 1929.._.J&D] 100% Utica Clin & Bing—See Del & H 
No Ry of Ca’ 53 g gu 1938-A&O]} 105 Vandalia RR— 
Oregon & Cal Ist 5s 1927__J&J| 100 Cong 4s 1955 series A...-P&A 92 Preferr oa 1 
8 A & Ar Pass g gu 4s '43_J&J| 89 Series B 1957 M& 92 CaroClUinchfleld & Ohio coms 1) 
San Fran Term Ist 4s 1950 A&O 90% Vera Cruz & Pacific RR— Common stamped 5% 101 
So Pacific Br 6s 1937.._.-A&O| 109 lst gold 44s 1934 opt ee Oatawissa RR—Ist pref (guar) 5( 
Southern Pacific RR Cal— July 1914 coupon on_._-___|f 18 2d pref (guar P & R)-_ - Bole 
Ist con g 5s gu 1937_._._M&N| 104% Ist gold 4%s 1934 assenting - <a | Oayuga & Susq guDL& W)_ 3 
Ist ref g 4s 1955 op 1910- J&S 98% Vermont V: all Ist - 44%s1940__A&0 88 Jentral of New Jersey 
Stamped Federal Tax- | Vicksburg Shreveport & Pac ‘ific | Ohesapeake & Ohio common.--_100 
So Pac Coast Ist g 4s 1937_J&JI Pr lien 68 '15 ext 5% '40_..M&N} 101 Common ctfs of deposit- -~_ 100 
‘texas & N O con 5s 1943 J&T Gen 5s May 1 1941___.__._M&N 99 6 34 % cum pref Ser A______100 
Dallas Div Ist g 4s "30-F&A Ref & impt 6s 1973 ser ALM&N| 106% 64% pref ctfs of deposit -- 10 
Southern Railway— || Virginia Midland—See South Ry Jhicago & Alton RR 1¢ 
Va & Southwest—See South Ry Certificates of deposit 
|| Virginian Railway— Preferred 
Ist M gold 5s 1962 opt.-._M&N| 103 ¢ ae Jertificates of deposit 
Develop & gen 6s 1956_A&O Eq 6sAApr'27- Apr’30(s-a) A&O 59 15% atcago Burl & Quincy 
Eq tr 6s '27-'35 (yr)_-.-_J&J15\b 5 5% |W abash—|st gold 58 1939._._M&N| 103 hic East Illinois common-_100 
Eq tr 5s 1927-39 (s-a)_..M&S\b 8! 70% 2d gold 5s 1939- -F&A| 100% ¢ | _ Preferred 106 
Eq tr 44sApr '27-'39 (s-a) A&O\b ; 52% Deb mtge 6s series B 1939_J&J hicago Great West com 
E Tenn reorg lien 5s 1938_M&8 lst lien term gold 4s 1954__J&J 94 %4 : || Preferred 
Ist Mem Div g 5s 1996___J&J Ref & gen 54s 1975 A-- --M&S Yhic Ind & Louisv common_--_100 
St Louis Div lst g 4s 1951_J&J Ref & gen 5s 1976 ser B__F&A 97% 97 4). Preferred 100 
Aiken Br ist g 4s 1998___-_J&J Eq tr 68 1927-35 (year) J&I15 hicago Milw & St Paul com-100 
Atlanta & Charlotte Air Line— Det & Chic ext Ist g 5s °41_J&J Common ctfs of deposit - 100 
Ist M 44s 1944 ser A__J&J} Des M Div Ist g 4s 1939__J&J Preferred __. epi 
Ist M 5s 1944 ser B____J&J K © Excelsior Spgs & N W— Preferred ctfs of de posit _ 100 
aa s er Ist 4s 1948_ Jey Ist 4s 1928 I&I f Yhicago & North Western___100 
Toledo & Chic 4s g 1941 _._.M&S Preferred 
Omaha nay lst 3s ¢'41_A&0 : Yhic RI & Pacific common. -_-_100 
Waco & N W—See Hous & Tex C 7% preferred 1 
- arren R R Sen DL& W 6% preferred 106 
Wash & Colum Riv 4s 1935__J&J e Jhicago St Paul Minn & O__.100 
L & N So joint g 4s—See L & N Washington Cent—See Nor Pac Preferred 100 
Mob & Birm pr lien 58 '45_J&J Wash Co Ry—See Maine Central ‘ne Indianap & Western____100 
Small 94% ____|}Wash Term Co—3 s 1945__F&A Preferred 
Gen M g 48 1945.-..-- J&I 36 Ist gold 4s 1945 guar F&A 
Small g: Washington & _Vandemere— 
Mobile & O coll tr 4s '38_M&S 9: 9 Ist 4448 1947 
Rich & Dan deb 5s stpd'27 A&O Weath'd Min W & N—See TexkP 
Richmond & Mechlenburg— 
Ist g 4s Nov 1 1948___M&N 
So Caro & Ga lst 54s '29 M&N 
Virginia Midland— 
Series F 5s 1931 
General 5s 1936 M& 
Va & Southwest * 2008~ Jk) 
lst cons g 5s 1958 


South Pac Coast—See South Pac 
Spokane Falls & Nor 6s '39__J&J 
Spok Internat Ist g 5s 1955- _J&S 
State L & Sulliv 4%s 1929_J&J 
Staten Island Ry—See Balt&Ohio 
Stephen N &S Se 
I ay Pe 
Sunbury Hazleton -B— 

lst 5s May 1 1928 M&N 

2d mtge inc 6s 1938 goup- — 
Sunbury & Lew—See P' 


West Div lst 5s g 1935._.A&O 
General gold 5s 1935..._._._.J&D 
St Mary’s Div 4s g 1951_FP&A 
Eq tr 6s 1927-1935 oe J&I1L5 
Kana & Mich Ist 4s 1990__A&O 
2d mtge gold 58 1927___J&J 
Eq tr 6s 1927-35 (yr)- Janis ) 
Kanawha & W Va 5s 1955 J&JI 
Toledo Peoria & Western— 
lst gold 4s July 1 1917__.-J&J 
Toledo St Louis & Western— 
lst gold 4s Apr 1 1950_._._._.A&O 
Tol Term Ist 44s '57 gu__.M&N 
Tol Walh Val & ‘O— See Penn RR 
Toronto Hamilton & Buffalo— 
lst gold 4s June 1 1946_.__.J&D 
Ulster & Del cons 5s 1928_.__.J&D 
Ist ref gold 4s 1952 A&O 


4s Oct 1 1934 
Yosemite Vals f g 5s i636723a3 


RAILROAD STOCKS. Par. 

Ala Great > posters com 5( 
Preferr 

Alabama *< Vicksburg 

Albany & Susc uequebanne (guar) 100 

Allegheny & West (guar) 100 

Aan aa common 
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Atlanta Birm & Atlantic. 100 
Atlan & Char Air L (guar)_.__100 
Atlanta & West Point 100 
Atlantic Coast L Co of Conn_. 50 
Atlantic Coast L RR com 00 
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lst consol gold 5s 1994____J&J 
Develop & gen M g 4s '56._A&O 
Develop & gen 6s 1956___A&O 
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ET Va ‘& Ga—Div g 5s 30 J&I 
Consol Ist g 5s 1956... M&N 
Ga Mid ist g 3s 1946 
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100 
Jinc New Orl & Texas Pacific_ ioe 
Preferr 
Sine Sandusky & Cleve pref__ 
Jeve Cinc Chicago & St L__- 100 
West Jersey & Sea Shore— Preferred 100 


© 000 
es 
Xx 


Consol gold 4s 1936 
Cons 3 \s g series B 1036-303 
West Maryland 4s 1952 A&O 
5% gold notes 1915 opt___J&J 
Balt & Harris g 5s 1936..-_M&N 
lst M West Ext g 5s'38 M&N 
West N Y & Penna 5s 1937__J&J Conn & Pass Riv pref 
Gen mtge gold 4s 1943____A&O Consol RRs of Cuba com v tec- {0 
Income g 5s Arr 1943____Nov 1 Preferred 100 
Western Pacific Rk Corp— Ori 
lst M 5s 1946 series A__.__M&S 9 eferred 
co M = soae cares 5----e s : a RR ( 
% notes 95 a Wat 
Eq tr 54s 1927-38 Gr). --J&D : : - $4 (guar C s}-22'B0 
Western Fa- lst g 4s 1928__J& 98 99 ||Delaware & poms | Br (guar) _100 
West Ry of Ala—4 ¥s 1918 ext 7 Delaware & H eS 
6% to Oct. 1 192 A&O Delaware Leek & Waters. 
West Shore—See NYC & HRRR Delaware 
West Side Belt—See Pitts Term Denv & Rio Gr W 
West Va & Pittsb—See B & O Jetroit Hills & 8 
Ogre’ &M 


Sleve & Pitts (guar Pa RR). 50 

Betterm't stk (guar Pa RR) 50 
Jolorado & Southern 100 

lst preferred 

2d preferred 1 
Solumbus & Xenia (guar)... 50 
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dBasis. /f This price includes accrued interest. & Last sale. iin London. m Dollars per 500 franca or £20. n Nominal. 








JAN., 1927.] 


RAILROAD STOCKS—LAND BANK BONDS AND STOCKS 35 


NOTICE.—All bond prices are “and interest” except where marked ‘f” and income and defaulted bonds. 



















































































Stocks. Par.| Bid Ask. Bonds and Stocks. a Bid. | Ask Bonds and Stocks. Bid. | Ask. 

East Penna (guar P & R)-_--.-- 50d 59 61 ||Roch & Genesee Val RR-___-- 100 ....||N Y & N J 58 1953 opt "83..J&D) 10134; 103% 
Elmira & W'msport ( )--- 50d 40 43 ||Rome & Clinton ee PE 2100 95 100 5s 1954 opt 1934__._.___ M&N;| 102 104 

Preferred | (guar Nor Cent). 50d 57 ..--||Rutlan hand pret eR een 43 49 5s 1955 ope Di cheaseos J&D|) 102% 1046 
€rie—Common.-.--.--.-..----- 100| 39% 4044||St es ri Ist pref_._._... 100; 116 118 5s 1956 opt 1936_.-.__-- J&D} 102 104 
Gemmnen of etfs COO ccullccceh-  wxnalh., ee stiesewtine coe 56 59 |INY®& 5s ‘53 opt '33...J&J) 100 102 
lst preferred_............ 100}- 53%) 534/||st Louls- San Francisco Ry.-.100|} 102 102\'|No © 5s 6s ope , Sa 2 100 102 

lst pref ctfs of deposit. ---_- 100) bathe in hie k series A........ 96 97% 5s 1952 opt 1932..___.. M& 100 104% 
2d preferred _-...--..------ 100, 4934) 4934|ist Louis s Southwestern hibeeemien 100} 62%| 63 || 58 1955 opt 1935_.._.... F&A} 100%4| 102 

Piel ctf of deposit. ....- es ee isp a a le 75%| 77% |\Ohio—5s 1953 opt 1933._..M&N/ 99 102 
Erie & Kalamazoo (guar) ----- 50d 79 81 My. Schenectady (gu) .100} 100 ___.||Ohio-Penna §s 1 opt 1934_J&J} 101 103% 
Erie & Pitts (guar RBR).... 50d 63 64 ||Seaboard Air Line common...100| 36% 37 Wash—5s ’ Ry Pe ae 99 102 
Fo — Sonne & Glov com-.-_-_-.100 5 8 I Aa cei i aasan a ait ntti 41 44 ||Pacific Coast Jt Stk Land Bk— 

She AOI HO 00; 60 Ge Re 4 coniinbhdodolimensen 3 adie ortland, "580p'33 J&J 100% 103 34 
Rt ‘Dodge t Des M & So com.-.-.100 neni 4 ||Southern Pacific Co_......-- 100} 110% 110% 5s 1954 opt 1934... M&N) 101 102 
a aa a i asia 15 ||Southern Ry common..--....100| 126%) 1267 5s 1955 opt 1935......M&N 10 53 103 

rwe ot Warne & oe sek pet (guar).100} 109 lll nin ainsi initein jlntaren i 3578 95%) 5s 1956 opt 1936______- &J| 101 103% 
Co (gu)--100} 212 .---|| Mob & Ohio stk tr ctfs _._.100} 80 81 Los Angeles—5s AK &J} 99 101 
Georeta ad Lo & Florida ~100 140 ..--||Southwestern of Ga (guar)_..100} 100 102 San Fran—5s 53 opt * --¥ ~ 99 101 
st preferred. __.......... 100) 92 Texas & Pacific._..........- 55 55\%|| San Fran 5s '54 A '34.. M 99 101 

ba I on cnn some niecioinetil 00} 140 175 ||Troy & Gr'bush (qu N NYO)... 50\d 60 asia Salt Lake O—6s ' 33 Sa3 99 101 

Great Northern Ry—Pref__..100) 80% 8044|/Tunnel RR of St uals ‘hee 100} 116 119 ||Pennsylvania 5s 55 opt P33° Tes 101 103 
geretiicnges ia enigitp (no par)d 19% 19% ||Union Pacific—Oommon.-.-_.-_ 100} 161%) 162% 5s 1966 opt 1936________ 101 103 
Boy & Western_-_._.-_- 100; 83 87 Preferred _ -100} 80% 81 ||\Potomac 5s 1954 rn 1034..38D 100%} 103 

Oye ms Mobile & Northcom_-...100| 36 36%||United N J RR & Oanal (ga )-100) 208 210 5s 1956 opt 1936_________ J& 102 103% 
 Fipedakyeetasrer 104 106 ||Utica Chen & Susq Val (gu).100) 118 120 it Louis—5s 1953 opt '33..J&D| 99 102 
Bertond & Conn Western___.100 26 29 ||Utica Clinton & Binghamton.100) 42 44 5s 1952 opt 1932....___ M&N| 99 102 
Hoc Valley—Common--..100} 200 225 ||Valley RR (N Y) (guar)... 100} 100 sae .  - eee J&D| 99 102 

Certificates of deposit... -- 100} -.- ..-.||Vermont & Mass (guar)_.... 100} 106%} -.--|| 58 1955 opt 1935_._.._.. MAS 99 102 
Hudson & Manhattan-----~- 100} 4044) 41 ||Vicksb Shrevep & Paccom...100) 973s) 100 448 1956 opt 1936_.____.. &J} 98 102 

I tia adele aie mabe 78 80 —_ Ee CE 100 98% ....||/San Antonio 53 opt °33- MeN 99 103 
Huntingd & Broad Topvtc.. 50d ..-- ..--|/Virginian Railway.......... 100} 114 120 5s 1953 opt 1933______- 99 103 

eferred v t c_..-..----.- Spee! pee I anes cctiadss wcgiteinia 100} 4144) 41%4|| 58 1954 opt tations MEN 99 103 

Ulinois BAY PERE tee ate 122 123 ferred 4 ia a al i dre 100} 75% 75%\|_. 58 1956 opt 1936__._____- J&JI| 99 103 
Non-cumul 6% pref Ser A__100| 121 125 I i aii aes einai nds 100} 60 68 ||Shenandoah Val 5s '450p'35J&D| 100 102% 

eee 78%| 83 ||Warren N J (guar DL & W)..50\d 69'4| 71 _ |\South Minn—5s '53 op -M&N| 95 100 

Stk tr ctfs—See RR Securs Co- Western Maryland Ry com..100 13% 13% 5s 1952 opt 1932__.____ M& 95 100 
int & Great North Ry vtc__.100| ----| -.--|| 1st preferred_...........- 96 101 58 1964 opt 1934......._ M&N| 95 100 
Internat Rys (Cent Am) com_100 24 25 ha etatinen 23% 24 Southwest 5s 1956 opt 1936 - M&N;| 100 103 

aint cinis sith tients 00 63% 67 Western Pacific RR Oorp 28% 30 Vales tripe ® 5opt’35M&N| 101 104 
I 00 A 1% I cai oiaiidetintein kena 73% 76 5s 1956 opt 1936... __- J&J) 101 104 
Joliet & Chic (quar © & A)-_-.-.100) 135 ....||West Jersey & 40 41 4i68 1955 an 2656 bite alie ac aeee I&I 99% 1013 
Kal Allegan & Gr Rap (gu)_-.100' 104 ----|, Whee & Lake Erie Ry....100) 27% 28 4s 1956 opt 1936________ &J' 99%! 101 
K © Ft Scott & Memphis Ry— | Prior lien stock 7%------- 100} 142 48 Umea pone & Tennessee)— 

Pref Cent Tr ctf dep stpd_.100| 75 nodal SE stindeaiaadaedanl 100 47 47% xs ogee M&N 99 101 i 
K O St L & Chic—Pref (gu)_.100| 105 er Virg 2 aro 53 '54 opt '34_F&A 10114] 103 
Kansas City Southern... ___- 100; 43 43% JOINT adr gj EAne Pa NE BO|INDS 5s 1956 opt 1936-....__-_ F&A 101 103 

a a il | 264% 66 4 || Agricultural—®5s ‘53 ong 100%} 102 Vir an— . '33._.M&N 99 102 
Lackawanna RR of N J_-_-- 100'_ 81 83 ||Atlanta—5s 1952 op 952. 38D 101 102 5s Nov 1 1951 opt 1931_.M&N_ 100 101% 
- See eeregeenen 50 d 100 101 5s 1955 opt 1935..--..-.- &N} 101 102% | Wichita—5s 1953 opt 1933. F&A 98 102 

lea eetanleeteet ae endiaeesaiiet 50 d 100 eee 5s 1956 opt 1936....-.---] ri 101%} 103 5s 1952 opt 1932 _.__.__. & 98 102 
—_ Miami original guar... 50d 93 ....||Atlantic—5s 1953 op 1933._._.M&8s/ 100 101 8 Par; 

Bpec gu suse betterment stk.. 50d 41 epoolt G0 1BEO O96 Tie - wocennee é 100 fj Sei aera 130 140 
Lit Schuyl Nav RR & Coal (gu) 50d 41 43 5s 1954 op 1934....------ &J| 100%| 102 ||Bankers of Milwaukee._----100 25 30 
Louis & Mo Riv pref (guar)..100| 105 weoolt. Be San Be 190Oecdn nnn J&D| 100 102 ,|Chicago 6% --100 90 
Louisv Hend & St L com___.100;} 175 Bankers—5s ‘53 op ‘28....J&J|} 100. 101 |Dallas 10% 130 

. <a epie 100) 5s May 052 5 ye 003... RN 100%| 102% |Denver 8% 11 120 
Louisville & Nashville... - 44s 1955 opt 1935_------ &J} 99%) 101 ||Des Moines _-_._............ 100 850 60 
Mahoning Coal RR-_.....__- Oalifornia—65s 1951 op lost Nic 99%] 101 ||First Carolinas ilniunlagdcdkmonan | 100 110 

Pref (guar L 8 & M 8)-_-__-_- Oentral [ll—5s '53 op ...J&D| 99 ee | RU I as oh i doen 87 93 
BRNO Cc cedccndenees 58 a 1 1953 o P1933. . J&J 100 102 ED UE au. uvuthigianle esamenie 100 72 77 

a de ca cactntcien en de Cates owa—65s 1953 op'33 AX&O 98 100 Dt Ti citnininndoniwiant 100 113 120 
Michigan Oentral_.......... a 1 1942 op 1927-_- re 98 100 I aD ek La eee 1 13 16 
Minehill & Schuyl Hav (gu)... 50d 53 enue Moe ov 1 "52 op , =e 96 98 EO BO It) Pnncrcanade 100, 105 120 
Minneapolis & St Louis___- -_- 100 1 1%||Ohicago Joint 54s ‘61 opsiMEN 101 103 North Oarolina 8%-............. 135 145 
~~, 8st P&S 8 M_-..100 26 27 9510 p 193 lath linen ie 100 101||San Antonio 8%-_--....-.-.._-- 100 108 

Pees iawcasss ti sl 8 | Biase ime ————eeegl eM) 8h, mgaes ith Ba 

eas ff Seger 1 55 j i RNR & ¢ inia > 4 
sen Oaneel 7" 100. 1934] 2134|| 4348 1952 op 1932._---_- M&N| 98 | 101 EAL ESTATE BONDS. 
eee ex RR com_-_(no par)'d 33 33% 4%s 1 op 1933...... &N 99 101 Allerton Cleve Bidg 64s 1945- 95 97 

"epg es,. 100 96 96% 4s 1952 op 1932.....M&N 96%| 100 Allerton 55th * Corp( Y)5 8°45 95 97 
Missouri Pacific com__...._- 100 38% 38% 44s 1964 opt 1934_.____ M&N 96%} 100 Belmont Bldg (NY) 64s "44. ry 98%] 100 

ial ae panel gats: 100} 91 92 4\%s $1965 op 1935._......A&O| 98 190 || Biltmore-Commodore 7s '34_M& 101 101% 
Mobile & Birm pref (guar) __._100 77 80 Colo-Wyo 58 '53 op °383..--A&O} 100 102 Bing & Bing deb 6s 1950- MAS 93% 94 
Mobile & Ohio—See Southern Ry| Columbus 5s 1955 oo 1935-J&J 01 102 Broadway Bldg (N 54s I p50- anem aimee 
Morris & Essex (guar)... - 50d 80 81%||Dallas—5s 1953 op 1933...M&S| 100'4; 102 Bway Mot Bidg (N Y) 6s'48.F& 98%] 100 
Nashv Chatt & St Louis____- 100! 160 180 5s 1954 opt 1934 “eet 5 pcre iA page 100%! 102 Bryant Pk Bldg (NY) 64s’ raat) 92% ‘ates ait 
Nashv & Decatur (guL& N). 25d 38 40 5s 1963 om 1933..........._.! 100%] 102!4||Bush Term Bidg Ist 58 1960_A&O; 100%] 100! 
National Rys of Mex Ist pref_100) 4% 5% Ge 1965 opt 1935......... J&J} 101 103 Chesebrough Bldg 6s 1948__.A&O 98 98% 

Second preferred____... 100) 1% 2 53 1966 opt 1936_.....--- J&)} 101%) 103%)/Chic Beach Hotel 6s 1941_._J&D 97%! 100 
New London Northern - ----- 100; 131 oseull 20 Tee O08 Ses ckcnene A&O;} 101 | 103 |/Court ryt aj (NY) 6s'58..M&N; 97}4] 99 
New Orleans Great North._..100) _--- ----|| 5368 1951 op 1931--..-..M&N| 101%) 103)4)|Detroit Hotel 6448 1929-41-M&S/ 98 100 
New Orl Texas & Mexico___.100} 121 126 Dayton-Agric 5s '54 op '34___J&J} 100'4| 102 Det Metrop Bidg 64s 1940.M&S nye aie 
N Y Bkin & Man B pref (gu)-100} 100 ....||Dayton—1952 opt 1932_...J&D)| 100 102 Edgew Bch Hotel(Chic)6s °27-'40} 100 101 
New York Central RR_____- 100} 143%] 143%||Denver—5s 195- opt 1934. .J&D|} 100 103 Eppley Hotels 614s 1941_____J&J 99 100 

Dividend payable in London-_|1d147 149 58 1955 opt 1935_....... F SS 100 103 Equit Office Bldg (N Y) 5s 1952 86% 87 
N Y Chic & St Louis com___.100} 190 191 58 1956 opt 1936_._.__-_- F& 100 103 Ferry Sta P O (San Fr) 6s 1934__| 100 102 

Common ctfs of deposit- 100 ee _...|;Des Moines—B5s ‘52 opt '32- MEN 99 101% 50 Bway Bidg (N Y) 68 "46-M&S; 97 98 

, 3 —" Ser iapaaregaye 100; 103 103% 5s 1963 opt 1933_.__-.__- «N; 100 102 iarrett Bldg (Chic) 5%s 1927-40 il cule 

6% pref ctfs of deposit cance | rr ....||First Carolinas—5s’520p'32_ MEN 190 102 ||Greeley 8q Bldg 6s 1950 ---F&A| 93 99 
N Y & Harlem com & pf (gu). 50/4175 182 5s 1954 opt 1934....._- A& 100 102 Harriman Bids 6s 1958____J&J 99 101 
N Y Lack & West (guar)___.100) 103 wantin 5s 1955 opt 1935_____-- WE 100 102 Jewelers Bidg (Chic) 7s "40_J&D 96 100 
N Y New Haven & Hartf__..100| 42% 43 First of Ohey—65s'52 op’32 M&N!| 100 102 ||Lake Sh Ath Club (Chic) 6448 '45| 95 96 
N Y Ontario & Western____- 100| 24% 24%|| First of Clev—5s '53 op '33_M&N| 100 102 |\La Salle Hotel 5448 1940_-__-___- 97% aie 
Norfolk Southern__....._.-- 100} 37% 39 4||First of Minn—5s '51 op '31 M&N 95 100 Loew's New Brd Prop 6s'45_J&D 96 97 
Norfolk & Western Ry_----.100| 159 159% 5s 1952 opt 1927....__- M&N 95 100 Lond Gu & Acc Bldg (Chic) 6s 62} 101% es aie 

Adjustment prefé rred__.--100 $4 86 5s 1952 opt 1932....._-. &? 95 100 Lords Court Bidg 5%s 1942_J&D 98 99 
No Carolina (guar So RR)_-.100) 140 pees 5s 1953 opt 1933_.___.. M&N 95 100 |,Mack Trucks R E Sec 68 1927-40- 99% ar: 
Northern Cent (guar Pa RR). 50d 80% canis 54s 1951 opt 1931_____ -M&N| 95 100 |/Mad Sq Garden Ist 7s 1945.M&N| 104 108 
North’n N H (guar B & M)_.100z 97 ape First’ of Montgomery 58 '54 o 34) 10044} 102%|| Master Printers Bldg 64s 46.J&J| 95 964 
Northern Pacific Ry. _-_ ~~ 100z 78% 78% 5s 1966 opt 1986 .....0-- Rat , 101 103 || MorrisonHotel(Chic) 6 %s'39 A&O 98% 99 
North RR of N J (guar Erie)_100| _ 67 70 ||First New Orl 5s '44 op ‘34 M&aN 100 102 ||Munson Bidg (N Y) 68'39.M&N| 10034 102% 
Northern Securities Co stubs_.__/d 120 si --| First Texas—5s ‘42 opt '32.M&N| 100 102 ||Nat Press Bldg (Wash, D ©) 68°59} 10044 101 
North Pennsylv (gu P & R)_. 50'd 82 83 5s 1943 opt 1933_______ M&N;| 100 102 One E 55th St Corp 6s '45- J&D teal awe 
Norwich & Worcester pref__.100z 124 cote 5s 1965 = ap. M&S! 100 102 j\One-sixty five Broadway Bits 
Ogden Mine RR(gu Cen N J)_100d 82 aaa 5s 1966 o ” eat A&O| 100 103 54s 1951..-.-. cA 96 99 
Old Colony (gu NYNH&H)_-_100 2 122 — —— 4 : "1954 opt 1034 B&N 100 102 |\One-Seventy Bw: ay (NY) 6% s '49 98 100 
Ontario & Quebec_____.____- 00 1d115 119 4%s 1955 opt 1935______ M& 100 102 ||Palace Hotel(San Fr) 58 °45- “FKA 99 99% 
Oswego & Syrac (gquDL& W) 50'd 90 92 Fremont—5s 1953 opt ‘$9 ‘SRD 99 100% \P aram Bway Oorp Wo 51__J&J 97% 98 
Paterson & Hudson River__...50d 59 62 5s 1952 opt 1932... -_ M& 99 100 4}| Park Lexington Co 6 "63__J&J 93% 94 
Pennsylvania RR_.__..._ __- 50d 56% 56% 4%s 1965 opt 1935____. J&D 98 99 4||Park Row Bidg 6s 1943 _- A&O 98 54 100% 
Peoria & Bureau Val (guar) - 1) 119 123 Greensboro(NC©)5s'53 op '33 A&O| 100 102 |Pennsylvania Bldg 6s 1939__M&N 95 97 
Peoria & Eastern.........-.. 19 21 Greenbrier 5s 1964 opt fo34. A&O 100%] 103 Plaza Office Bldg Ist 6 4s'46 wen ee 
Pere Marquette Ry com___-_- 100] 114 116 58 1965 opt 1935_--.-. ._- «J| 100%| 103 Postum Bldg 6%s 19 943 &N 99 101 

Common ctfs of deposit....100! -—---- ...-||01l-Midwest—5s ‘53 op ‘33 A&O 100 103 ||Quiney Station P O (Chic) ‘Gel 104 100 102 
abit ae ie 100) 89 904%|| 5s 1954 opt 1934__.____ J&D| 100 103 | Realty Assoc Sec Corp 68 '37_J 9744} 100 
Preferred ctfs of deposit___100 tel ----|| 56 1955 opt 1935_....... M&N| 100 103 ||/Roosevelt Hotel 7s 1943_-_-_ Sep 100 102 
Prior preferred__________- 100} 93 95 44s 1956 opt 1936._.....M&N| 98%] 101 \St Charles Hotel (Ati Cy) 648 '45| 95 100 
Prior pref ctfs of de t...100 re ----||lowa 44s 1955 opt 1935._.-A&O| 98 101 Savoy-Plaza Corp 68 1945..J&D| 981%} 100 
Phila Germ & Norris (guar)_- 50 d 123 ....||Kansas City—5e *52 op ‘99 M&N 99 102 |Schu te R E Estate 68 1935.J&D} 98%) 99% 
Phila & Trenton ( Pa RR)-.100|} 210 212 5s 1953 opt 1923._____- N 99 102 Sevilla-Bilt Hotel 7%s'37_.M&Nj| 100 102 
hg ae hve Bess & Lake Erie.. 50d 3044) 3134)| 58 1954 opt 1934_......_. &A} 99 102 en te 4s'40_J&J| 99 100 

PUG nsnesurgconccoe 50d 61 ween 964 opt 1934._....- M&N| 99 102 Shubert Theat 7s 34 (with warr)-| 112 114 
Pitts Cinc Chic & St Louis___100 95 cece 5s 1964 opt 1934________ M& 99 yc Sixty-One Bway 54s 1950-.A&O 99 99 
Pitts Ft W & Chic com (gu)_-100| 141 144 444s 1945 opt 1935___--. A&O| 99 10 Gen mtge 78 1946______..___- 97%| 975 

Preferred (ques Penn RR)-_-.100) 150 nna cere 52 opt °32.__.._.M&N| 100 102% ‘Stanle Real Est 5s '45..J&D 01 02 
Lee gs ¥ om" & eae 50| 168 16934 5s 1943 opt Ne ioctl F&A} 100 102 }4| | State yy Bid 6s" a7 M&S} 101%} 102% 
Pittsb cK & Yough (guar). 50\d 51 ‘na 5s 1954 opt 1934_._____ J&J| 100% 1024 Stevens Hotel (Chic ) Ss 1945- x8 99%4| 100 
Pittsb & West Va common. . 100} 133 135 ——- yy ‘52 op '32- wen 99'4| 100% Taft Realty (New 68"40A 9834; 100 
Pitts Youngst & Asht pret....100} 143 ----|| 58 1953 opt 1933_...___- &N| 99%| 100% |Transp'n Bidg(C hie) s ai MaN 9744) _99 
Prov & Worcester (guar)_____ 100 \z 156 Re sibie. = EO as opt 1931- MAN 100 100% |Trinity Bldg 5 Bie 3 Se ccaal J&D)| 102 103% 
Railroad Securities Co—— 68 1943 opt 1928... M&N| 99%) 10034 (Tyler Bldg 65 1953 ——” Axo] 96 | 98 

4% Ill Cent stk ctf eee =o r 73% 76 5s 1942 pe i937 RS: M&N 99% 1004 |Un Masonic LL. ny oe 1949 98 99 
Reading Sompany ee ae vee 96%{|\| 4348 1965 opt 1935_____-_- J&JI 100 ||\Van Sweringen Co 6s | &A niet iii 

let preferred............- 5 | 36 46 41%\i 4%s 1966 opt 1936_____- J&S 99%| 100 ||Varick St Sta P O (N %) "66 194} 100 102 

BE I icntrtennnnmes 44 45 ||Louisville—5s 1952 coh 1932M&N} 101 103 ||Wab-Monroe Bidg (Chic ER 100 102 

ensselaer & Saratoga our). 100) 125 .---||Maryland-Va 5s ‘55 opt '35-M&N| 101 103 || Wadsworth BI Y)6s °53-A& KO 9834} 100 
Rich Fred & Po come -Ooen 100} 290 ----|| 58 1956 opt 1936.......- MRD 101 103 ||Wardman Park Hotel 5s TH 99 100 

Dividend obligations... __- -100| 290 300 ||New York 1953 opt 1933_J&J| 100%| 103% | Washington Bidg 6s 1940. _-J& 98 100 

6% guaranteed_.......__- 100} 290 ----|| 58 1955 opt 1935________- J&J; 100%| 103% | White Motor Realty 6s 1997-40, 9944] 101 

7% guaranteed........... 100| 290 -277]| 581956 opt 1936........ M&N| 10034) 103% | Woodbridge Bldg 54s "41--A&0) 99 | 101 

b Basis. d Price per chase. not per cent. /f Flat price. k Lastsale. InLondon. nm Nominal. s Sale price. tNewstock. u Ex-stock dividend. 
z Ex-dividend. y Ex-righte 














PUBLIC UTILITIES 


(Includes street and electric railways, gas, electric, power, water and telegraph and telephone companies.) 
ROTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 















































] 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. | Btd. Aah 
Adirondack Elec Power Oorp Broad River Power Co— Chicago City &* Connecting 3) 
let M gold be 1962 o ----J&)| 100%| 101%|| Ist & ref 58 1954 Ser A--_M&B| 93 94 || coll trsf¢ 58 Jan 1 1927.A& 51%) 52¥ 
Adirondack P & L ist M&&| 105%) 106% 10-yr sf 648 1934_____-_- M&N| 102 104 Chicago City Ry lst 5s°27..F&A; 76% 78 
lst & ref Bie iecsens M&S| 103%) 104 Bway & 7th Ave KR—SeeN Y Rye) Chic North Shore & Milw RR— - 
TE J&J| 97 95 ||Bway Surface RR—See N Y Rys| lst mtge gold 58 1936_--_- J&J| 97%) (98 
Conv deb 68 1929...-.--- A&O| 103 104 Bronx G & E 58 1960 _.___..J&J| 100 103 Ist & ref 6s 1955 ser A__. J&J| 100 101 
let & ref 56 1956__-.-_-_---. J} 100 | 101 any y Borough Gas Co— Ist & ref 544s 1956______- A&O) 07 98% 
ma Power ist 5e 1946-M&&;) 100/42) 101 let BM 5a Mar 6 1938____- Mat 98% ..-.||Chicago & Oak Park Elec Ry— | 
let M | & ref 68 1951.---- T&D) 104%) 105% ep & ref M 68 1963-_---- A& 107 .---|| Lake St El Ist 581928 gu-.J&J| 9644) 97% 
lat & ref 5 1951--.------ J&™| 958%) 98%! Bhiyo City & New RK—See © S| a Bk IRR Chicago Railways Co— 
lst & ref 5s 1956-------- M&N/| 98 98 )2 Bie © ry RR ist 56 1941. _J&d 95 96 lst M gold 1927 opt_F& a| 74%, 75% 
Alabama Water ist 66 1932- 38) 101 103 aa 27-'35 ser A__J&J3 15/0 54% of free 73, | 75 
let a ) = _.-J&J| 100 102 ‘Broo! lyn Edison Co— Cons M 58 ser A Feb ‘27. “40 51% 5 
Aiban —BSee United Trace M 58 ser A 1949_..._.J&J| 101%) 104% Series B Feb 1927_-._._ J&D. 3: 34 
Alleg Batiey & P—See Phila Co Gen M 6s ser B 1930----- J&J| 103%) 104 Pur mon 4-58 Feb ‘27 opt. J&aJ 27 29 
Altoona & Logan Val Elec Ry— Bkiyn- -Monhettien Transit Cor Adj inc 4s Feb 1927 opt...May 13% 15% 
Con g 4s 1933 gu__--F&Al16 84 84%)| 5 Se Mivecsceens Jas 98% 98%||\Chicago Rapid Transit Co— i 
American Gas deb 6s --J&J| 106 106% \prookiys Rap Tran 5e '45..A& 103 = Ist & ref 64s 1944_______ J&J' 96% 97% 
Am Gas & E! coll 58 2007_..F&A 99 101 Equit Trust ctfs of deposit. 103 ae let & ref 68 1953.............| 83% 85% 
Deb gold 68 2014..------ &N| 101%) 102%|| 1st ref gold 4e 2002.-.---- J&d/f 88 ‘ Adjust deb 6s July 1953___._- 28%| 29% 
am Pow & L deb $s woe Mae 101 101% 3-year & notes 1921___-_- J&dif 142 we Chic Sou Bend & Nor fod RR— 
Amer Pub Serv 6s 1942....J&D| 1014) 102% Cent Un Tr temp ctfs dep. /f 142 eine lst gold 5s Jap 1 1937- J&J 41 45 
let | Se 1942 Ser C____._- J&D| 4 96 Temp ctfs dep stamped_. |{ 138 -- ||Chippewa Power 6s 1947_. J&D, 105 wwe 
Amer Rys coll tr 58 1931_-.--F&&| 96 97'%|| Bklyn Hte ist 5s 1941._.._ A&C \f 110 a Chris & 10th Sts RR—See N Y Rys| 
Amer Telep & Teleg 48 1929- 1&2 93 4 98% Brooklyn Queens Co & Sub— Cicero Gas—See Northw GL & C ad 
Conv g 46 '36 conv oft ‘09 _M& 9344 94 lst M g 5s 1941 (stpd)__J&J 80% ....||Cincinnati Gas & Electric— 
Oonv 448 ‘33 o on Mae 99 99% ist con 56 July “4]1(stp)M&)b 65 65%|| Ist & ref 56 1956 ser A_. B&O! ttt 102% 
Coll trust 56 1946...---.- J& + ta 102 % Bklyn Un Elev 58 1950_.__F&/ 94% 95 Pri & ref M 5s Jan'61 B_A&O: i04%' 104% 
Deb s f 5s 1960....------ ei 10 101% Stam guaranteed ---_. 944 95 |\Cin Newport & Cov L & T— | | 
Deb 5\%e Nov 1 1° .-.M&N 105 34 105% Kings So El ist 48 1949__Fa&s 81% 82 lst ref 6s 1947 series A__. _J& 1(2%4; 103 
amer W W & El 5e 1934-- "e0| 97%| ‘9. 4 Stam guaranteed. ___.. 814} 82 ‘|| So Cov & Cinc 68 1932__- jaz 101 —_ 
Deb g 6s 1975 Ser 9 7 RaES: &nN 99% 49% Nasseu Elec lst 58 1944__A&¢ 84 Me 86 14||Cincin St Ry 6% notes '28_ M&N 99% aie 
Americus Ltg lst 6 f 6s ‘37. Axo 105 old 48 Jan 1 1951.3&)| 61%! 61%||Cities Service Co— 

Ana & Pot R RR—See W Ry&E) Atlant c Av con 58 8 31. - A&C 95%! 97 Conv g deb 7s 66 ser B...J&J, 122% 122% 
Appalachian Elec Power— ' Bklyn Bath & WE5s6 '33A&0 91 92% Series 122% one 
ist & ref fs 1956. 954| 95% ||Bklyn UnGas istcons5eg'45M&b| 103%) 103%|| Conv deb Se 1966 ser... J&J 131 | - 

Appalachian Power Se1O419RD 1004} 101 lst lien & ref 66847 ser A_M&h| 113% ae Ref deb 6s Jan 1966_____ M&N 98%! 98% 
7% gold bonds 1936....F&4 +4 112 Conv ,deb 5%s 1936------ J&J| 159%! 161 ||Cities Service Power & Light— 
Veb gold ss dead 99 ||Brownsville Ave—See Phila Co 2d ¢ f 6s 1944 series A___M&N 97%| 97% 
na Pow 6s ‘33 opt '13-M&N/| 101%) 102||Buffalo City Gas g 58 1947-A&O|f -- __..||Oltizens Gas (Indianapolis)— 
lst 1 & unif 66 1947 ser 97 fe) Buff Gen Elec ist 5s 1990.-F eA 102% 103 4} Ist & ref gold 5s 1942_ J&I 101%) mv 
Arkansas & Missourl Power— . lst ref 58 Apri) 1 1939_.._J 102%| 104%4'|Citizens L H & P (Johnst'n, Pa) 
let mtge 66 1953....-... J&J 96 99% Gen & ref 5s 1956 Ser A-_ FeA 102 103 | Ist g 58 1934 a 1914- -->3! i a 
Deb 6s 1935_--.------- &N} 97 100 ||Buff Niagara & nome Pow Co Citizens Ry & Lt—See TN an Lt & Trac 
Arkansas Power & Light— . '| Conv deb 58 1930_--- _- s 99'4| 100}4||Citizens St Ry—See Ind Tr & Ter 
Ist & ref 5s 1956-------- 95%) 96 ||Buff & Niag Palls El L & Power— | Citizens Tract—See Phila Co 
Ardmore St Ry—see Phila Cv lat gold 5e 19042......-.-- Faas; 100 102 ||City Elec San Fran 5s 1937. _J&J 100 a 
Arkansas Water Co— Buffalo Ry—See Internat Ry- ||City & Sub Ry—See Port(Ore) R 
lst M 5s 1956 series A____A&O 94% 954||Burlington (Vt) G L 58 1955_J&, 96 97 ||\City & Sub Ry—See Wash Ry & El 
Ashland (Wis) L & Pow 8t R Burlington (la) Ry & Light— | City Water (C —~y wall 
lst M gold 56 1939._.--.-- &J 98 seve lat s f gold 5e 1932 opt. ._.Ma&t 96 96% Ist 5448 1954 series A_ -4¢2 194 105 
Ashtabula W ater Supply Co Butler Wat Cos f 5s 1927_._J&J| 100 he * Ist m 5s 1954---- -_---__.. 9744) 98 
let 56 1937 osc ORD 95 97 Se Sent 2 1931.......-.-! M&Si| 96% 98 Clev El Ill lst 5s ae op °24- a0 103%\| 104 
Assoctated Electric Co— - Butte El&P ists f 58°27-"5) J&P) 1002) 101 Gold deb 7s 1941__......F&A 110%) 111 
Conv 5%s 1946_....---- A&O 974 ¢7%|\California Electric Generating— Gen M 5s 1954 series A. _M&N 10244} oanica 
Associated Gas & Elec Co— : Ist e fg 58°48 op aft '12-_M&B) JO -- || Gen m 5s 1961 ser B_____ A&O 102%) --.- 
ST 4 Ol Res J&3| 103 104 Oalifornis Gas & Elec Cor Oleve Pains & East Con 5s 1918— 
Deb 6s ser A perpetual_- y 102%} 104 Gen & col trsf « 58 1933 Mas 101 _ || Ext at 6% to 1933_______J A&OS 40 a 
Deb 6s ser B perpetual-- 9974) 100%4|| Unif & refg 5837 opsf.-M&N) 101%! 10134 ||Cleve Ry Ist 5s 1931 opt___- M&S 99%' 100 
Deb Ghee ser © perpetual. _ 99/4} 100% Jal Cent Gas & El 58 '31_F&A| 10) 102 ||Cleve Southw Ry & Light— 
Atchison Light & Power— _ ||Oalifornia-Oregon Power— Gen & con 58 1954_.....M&SJ 15 20 
let 58 Nov 1935. ..-...- M&N; 94 96 ist & ref 68 1942 ser B...-.J&d| 105 ----|| Cleve Berea & Ob 68 '54..M&S} 69 71 
Athens (Ga) Ry & Electric— Ist & ref 5481955 seriesC_F&A; 102% aot Cleve & Elyria 6s '54_...M&S; 66 70 
lst & refsfg 5850 0pt "15 J&J| 10444) --..|| Conve f deb 7s 1944____- M&N ----|| Cleve Elyria & W 6s 1954__--- 66 70 
Athens Elec a 68 in js}, -AaS 103 106 Cal Pac Ry—See Ay tah Elec Ry | Elyria & onane Ge 1954..... 66 70 
Atl Cons 8t RR— Ry & E) Calumet Gas & Elec C ( linton (iil) G & E 6s 1937__J&D U5 ear 
Atlanta Gas L 5s 2 es eR 101% — ist & ref 5348 1960 ser or B__J&I 102 103. ||Clinton W W ast & 5s 1939_.._F&A] &9 oon 
Atianta Nor Ry— Ga Ry & EI Oalumet & South Chicag 0 Ry— Coast Cos L&P Ist 5s8’'46 op. vee 99 
Atlantic Ave RR—See Bkn R T lst M rehab g 58 27 op ‘12F&A 72 72% ||Colorado Power Ist 5s '53__M&N yu 99% 
Atlantic City El 5s 1038 Mas 101 Camden & Sub te & P 8 Corp Columbia G & E Ist 5s '27__J&J 99%) 100% 
lst & ref 54s 1954_-_--- MA&N; 102}4) 103%)||\Canadian L & P 58 49 op ‘14 J&J wae oR. | eee 99%} 100 
PES > | pepe 98 9 git eentp ie lipases 64 Ge 5% gold notes 1928 ____ __M&N| 100 100% 
Atlantic City (N J) G Canal & Claib RR—See N O Ry &!l Columbia (S C) Ry, Gas & El Co 
let g 5s Jan 1 ‘600 ope 20 3a) 97% 97 24||Canton-Akron Con Ry 5s '33 J&J y 95 || 1st Msf@ 5s 1936_______ J&I 93% Boxe 
Auburn & Syracuse Canton Elec Co 58 19: ae | M&N}| 100% |\Col Buck L& N—See Col Ne&Zan 
ae & ref 6 58 '42 opt so wtT) 5S 8 11 ||Cape Breton Elec Co 56 '32_J3&J| 75 80 Cofumabes Dela & Marion Elec Co 
ugusta-Aiken Ry & El Corp— Oapital Traction (Wash, D C)— t & ref 5s June 1937_______-_ 89 90 
Afni fd g 58s Dec a "35 opt - J&D 2 94 st g 5s June 1 1947____- J&D| 1€0 100% ist & ref 6s (stamped) 1937. --_- 97% 98% 
Augusta Ry & E) 5s '40__J&D 95 .-..||Oarbondale Ry 5s Nov °'33__J&J neice 60% Conv deb 68 1935 ser A___A&O 95 a 
Aurora Elgin & Chicago RR— Carolina Power & Light— Columbus (Ga) Elec & Power— 
jot & v8 58 1946 0 e-., Jad lst & ref 5e 1956. ._...... A&O| 100%! 100% lst & ref 6s 1947 ser A____J&D! 104 106 
E & © Ry ist g 5s’ ra 15} 99 .---||Oatskill Power Cor Ist & ref 58 1954 ser B_.M&N| 98%)! 100 
Bait & Ann 8 L—See M ! Ist 54s 1955 Ser A_____ 101%} 102'4||Columbus(O)Gas Ist 5s ¢'32_J&J 96% 97 
B 8p Pt & Ches—See Un R rk 1 Cedar Rap Mfg & P 58 '53_._J&J!| 100 100% Columbus (O) Interurban Ter Co 
Balt Traction—See Un Ry Central Ark Ry & tight Corp— Ist guar 5s 1935___-_-__- J&D| 85 91 
Bangor Hzére Elec 5s '49- M&S 112 115 lst lien . i ie 1998...-~- 100 100% Col Lon & Spr Ry—See Ind C & 7 
Bangor _ 6) Pow 58 1931._M&8 934} 100 |/Central C Trac 58 i6a677A&O Pearl ae Colum & 9th Av RR—See N Y Rys 
Bangor Ry & El 1st 58 °35..J&J| 97 9 Sereitionten ett. tay Ri aie .... ||{Columbus (Ga) Pow 5s '36__A&O} 100 101 
Bay Counties Pow 5s 1930..M Mas 100 % ----||Cent Crosst’'n RR— Columbus Ry, Pow & Light— 
Beaumont G L 6s 1944____- J&D| 100% .._.||Cent Dist Telep ist 58° OO '43. Jeb 102 deed lst ref & extsf5s1940_..A&0O| 98% go 
Beaver Val Tr gen g 58'53.M&N| 20 35 |'Central Gas & Electric Co— Ref mtge gold 6s 1941_ -7-J&0 10644' 107% 
Bell Telephone of Canada— First lien coll trust 6s '46_M&8s 98 100 Col Ry Ist 4s 39 opt '14__Q-J 34 354 
let @ 58 1955 ser A_____-- M&s| 10114| 10134||_ 3-year 6% notes 1929. .- -M&8 99 100 Col St Ry Ist 588 Posa*7 3 9644} 97% 
Beli Telep Co of Pennsylvania— Cent Ga Pow—See Ga L P & Rys Cross St Ist 5s g ee rt 96 96% 
let & ref 58 1948 ser B_...J&J| 103%| ____||Cent Hud G & E 58 1941___J& 99%| ....||Com'clal Cable—4s g 2397...Q-J| 814] 8&2 
lst & ref 58 1960 Ser O____A&O} 104 104}4||Cent Illinois Lt Ist 58 1943_A&0| 100 100 4 ||Commonwealth-Edison Co— 
Beloit Water, Gas & Elec Co— "SS! Seperate: &O| 105%] 106 Ist g 5s June 1 1943_____ M&s} 104%] 105 
let @ 58 1937--..--.___. M&&| 9934) 101 |/OCentral Illinois Public Service— Ist g 6s June 1 1943_____ M&s} 110%) 111% 
Benton Harbor-St Jos Ry a i lst & ref gold 5s 1952____F&A 96 97 2 ¢ 3)  eeeepeeen J&J| 102%) 102% 
| ee oo ee lst & ref 6s 1944 series O._J&J| 103%) 105 ist M col 5s 1954 ser B,--J&D 102%] 102% 
lst con 5s 1935________- M&N ou inna lst & ref 5448 1950 Ser D._J&D| 100 101 Ist M col 4s '56 Ser C__A&O 95 95% 
Berlin Elec Elev & Underg R Ist & ref 5s 1956 ser E___M&N 96 97 Ccm'wealth El 5s June '43_M&S| 103%] 104% 
lst mtge s f 644s 1956._...A&O} 96%) 9614||Cent Indiana Gas 5s 1931_.M&B| 99 100 ||\Com'’w'th L & P 68 1947___M&N| ---- sea 
Binghamton (N Y) Gas Works Oentral Indiana Power Co— mii Power Oor 
ct) fe 9914;  ...-|]| 1st & ref 6s 1947 ser A____J&J| 993%4| 100%|| Sfe6s May red 1947_.M&N 15} 10444] 194% 
ton (N Y) LH & ore 7% notes 1037 .....----- Meas| 100 100% Gen & ref 58 1939_________ J& 95% 96% 
ist ref 58 Feb 1946--._.. A& 99%} 100 ||Central Iowa Power * Light— Gen & ref 6s 1979 ser B_._J&J} 98 100 
Binchanss | D Ai. 5s él op "11 Man 55 60 lst M 6s 1944 oer A Pipe Mak 101 aa ommonwealth Wat 5¥sA 1947. 103 103% 
Birmingha Conv M 7s 1934 &N| 103 103% lst m 5s 1956 ser B_______ F& 96%) 97 
let & ref 6s 1954" hee anid A&O| 104 105 ||Cent Maine Pow 5s 3900p" i9 Man 101 iuz  ||Community Power & Light— 
Burm Knox & Atl—See Phila Co lst & gen 6s 1942________ &J| 108%] 110 lst coll tr 6s 1950 Ser AY. 3&I 101%} 102% 
Birmingham Ry Li ms & Power— lst & gen 5s 1055 6 oer ee 38) 9914] 100 Ist M col tr 64s 1933__.A&O| ----] —--- 
Gen a AS 8" ‘09..A&O| 92 92%4|| Ist & gen 5348 194 Signet 104 105 First mtge coll 5 . 1955 - 2 ee aon 
oy ater ¥ orks Co— Central NY E 58 y eai- sa 99 99%||Compt Hts & Mer Un 
Biss 1954 oe A... A&O 104%} 105 ||Oentral oa. —, Conestoga Trac Ist 4s "1950, 3&3 ee —e 
ist m 5s 1954 ser B_.....J&D| 98 98% lst M 6s 1944 ser O______ J&D}) 101 103 ||Coney Isl & ryt: RR 4s '48_ a 75 77 
tegeone Val G & E 58 '39_J&J| 102 --.-||Oentral Power & ee Gone old 48 1955....... J& 68 4 ae 
sitse & col & “col tr 5s 51 ser A_A&O} 101 101%|| 1st 56 1956.........___- F&A| 95%! 96%4||. BC &N Ist cons 5s 193072383 83%| 86% 
Bl er 8 t&FulF'y—See NYRye entral Ry—See Un Ry & FE] (Balt) Conn Light & Power— 
Blue Lakes Wat Ist 6s '38__M&S .---||Central Traction—See Phila Co Ist & refs f7s'51 serA_.M&N;| 116%) 117% 
Boston Elev Ry 4s 1935...M&N; 91%) —--___||Central West Public Service Co— = & ret 6340 1954 ser B; -F&A 108 09 
Deb g 434s Oct 1 1937...A&O) 93%) ---.|| Istlcol5%s1956serA-_M&N} ~-.-.-| 99 lst & ref 4448 1956 Ser O__ ad 95%) 95% 
Deb 6 4s Nov 1941_...M&N| 92% --..||Charleston Cons Ky, Gas & Ki— Gammanees peer 5s ‘63._A&0O| 103 eR 
AF ec 1942_...._ J&D| 97% wae 1 gold 1999_____ 97 98 lst & coll trust 5s 1956__..J&J} 103 sii te 
West nd St f 58 1932....M&N;} 98 ----|| Oh's’t'n City Ry Ist g 58 1923 Conn Ry & Lt 4%s 1951___.J&J| 94 98 
5a May 1936--..-.-.-.- M&N| 97%) --_- Ext at 6% to Jan 19383 100 ---.|| Stamped guaranteed o tong). 5 94 98% 
5s 1944_..-... M& 97%) ----||Chattanoo y & Light— Conn Ltg & Pow 5s ‘3 es 101 awe 
7a Sept 1947... ---- “Mag| 120°} 2222 Ist & ref @ 58 1956 0p'16-M&N| 94) 96, |/Coun Riv Pow Ist 5s 193 73aD| 100 | 722. 
438 July 1 1930_---...J&J| 96%} ---"|| Chats ns ba ‘56 8934| 9134||Connellsv Wat 5s Oct 2°39_A&O, 92 93% 
4s Aug 1 1932. -—----- B&A| 93° | ~22-llonce # Por Tel be -20.0p 00.383| 100°| °--5|| Gold ps 1951---- es A&O| 92 | _-_- 
6s b is 27..-.----F&A| 100 ...-||Ches & Pot Toler ve 58°43_M&N/ 101 .---||Consolidated Cities L, P & Tr— 
Bos & Wore St ty 440 23..F&A| 12 16 ||Chicago Aurore & 1, aia Ist lien 5s 1962 stamped___J&J| 88 89 
Bridge} rehiyd — 1 7 Onie Aten my Eig i“ 1) se vs 
dgepo ic Aurora — 
lst M 5s 1944....-.-...-. J&D| 102 104 Ist & ret 6s 1951_____-- J&J} 96 97 
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Jan., 1927.] PUBLIC UTILITY BONDS 37 
RNOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
aE: —_ 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ask 
Consol Gas of Balt 5s 1939.__J&J| 103% ...-||East Bay Water 5s 1946__J&J| 104% ----||Helena Lt&Ry lst 5s'250p_M&8f 92 94 
Gen g4%ss Apr 1954.._..-A&O| 98% i all Un & ref 7s ‘36 ser A_._M&8} ____ ----|| Herkimer Gere fight p Mass % 
Censol Gas Elec I Lt & P (Balt)— Un & ref 6s i942 ser ies bes coca en NEG oe a J& 99 101 
Gen g 444s Feb 14 1935___J&J} 98%] ----|| Un & ref 6s 1944 ser O__-M&S| ___-| _"""li mest *ielep & TelegtLoe Anesjes 
lst ret 6s 1949 Series A__.F&A! 107%] 107 Unif & ref 6s 1955 ser D__M&S}  ____ ...-||Home Telep & Teleg(Los Angeles 
Ist ref 544s 1952 Series E-M&S| 106%] 106 Unified & ref 5s 1956SerEM&S| __--| ~~~" Cal) Ist 58 1933...---- &J a 
lst ref 58 1965 Series es F_--J&D) 102 Ae 5% % gold notes 1928_.._._FP&A ae ie: lst refunding 5s 1945_.-_-- Toate 1003 auipe 
mY 58 1 sen” neem aa 98 aba ~— we {6 058 J&3} 107%! 108 Home kr geet of St “MEN 99 100% 
££ ) eee aaa 8 ref 6s 1953-.-.-...- 7 st s Ma & 
Consolidated Gas wy— al EStL& Interurb Wat 5s'42 Tas 93 4 Oat mate oun on Bet ot Fe 7 one 29 
ae SY} =a 105%4| 106 Ts ¢ ) ees J} 10) 102 8% notes 1026___....... 27 a 
Underlying ies NYGE t H& P East St Louis vith Lt & Pow— Houghton Sor Och Elec Ligh’ 
Consol Hydro-Elec Wks of es “3 % ere J& ----| -..]] 1st g 5s Jan 1 1927 opt.___.J&J| 99 100 
Wuerttemburg Ist 7s 8; os 100 4/||East St Louis & Suburban Co— Houghton Co Trac ist. hah fe eae ae 
Oon Ky es Hav)deb 4854 199 73 Coll trust g 5s 1932 ops ._A&O 86 86'4||Hous Home Telep 5s 1935..M ainda a cn 
Deb BE tire metaaial 383 69 73 ||Easton Cons El 5s 1949_.__-_M&N| 9934] 10034||Houston Lt & Pow 5s 1931__A 9914} 100% 
Deb & Dinh ccenwae &O}| 69 73 ||East Palm & Beth 6s 1939_.J&J| _..-| 87 lst lien & ref 5s ote -- re 98 Serine 
Deb 4s 1956 qua a thtinedl &J; 69 72 ||Economy Lt & Pow (Joliet, Il)— 1-t Hen & ref 6s 1953 ser B.A&O| 103% Fae 
Cons gold 4s 1930______- P& Al 92% pe lst M sf gold 5s 1956____J&D} 100%} 101% Ist lien & ref 5\4s'54 ser O.M&S; 102 103% 
Oons Ry & Pow (Salt Lake)See Ut ah L Ry on Elec Illum of Boston— Hudson Oo Gas 5s g 1949__M M&N; 102 103 
Jons Tr (N J)—See Pub Ser Corp} 8% gold notes 1928._J&J 15} 99%] 100 Hunt'g’n Wat Ist M 6a "B4 A Mee 103 104 
Consolidated Wat of Utica— Ed Til(Bkn) See Kings O a 3 Ist M 5s 1954 ser B____- M& 95 96 
lst ref 544s 1960 Ser B__._A&O) 100 102 Edison El Ill (N Y)—See N YG Hydraulic Power of NES Palle 
Consumaess El L & P (New Orl)— Edison Elec Co (Lancaster) — Ist & refunding 5s 19. ~- Jas 103 sian 
Ist M 5s eGR ce nk: Jas 99 9934||_ Refunding 5s 1943-_____-_ F&A! 101%) 102%)| Ref & impt 5s 1951______ &O| 103 104 
Cone L H & P Co (Eliz, N J)! Eighth Ave RR—See N Y R a Idaho Power Ist 5s 1647777 Ses 98 98% 
RRR ERE Spigayalts osteo | 101 ....||Elec & Peop-—See Phila Rap lst lien gen M &s 1930____J&J an a cette 
Oamuaneans Power Co (Mich)— | Electric Pow Corp (Germany) — First lien gen M 7s 1947___J3&J a a ala 
Ist & ref 5s 1936 op '16__J& 101%} 102 Istaf6%e 1950_-.------ M&s 96% 96 %4||0ll Bell Telep Ist 5s 1956._._.J&D| 103% 5 
lst 1 & unif 5s ser C 7052. MER! 102 102%!|Electrical Securities Corp— Dilinols Cent Trac 5s [ope --g6 91 93% 
Ist 1 & unif 544s 1954___.M&N| 105 105% Coll trust s f 5s Ye opt. FSA 97 4% 99 Illinois El Pow ist 6s 1943__A& 103 105 
Continental Gas & Electric— | Coll trsf ins ee A&O 974 98 %||Ulinois Northern Utilities — 
lst lien col) tr 5s 1037.-- MSR} 100 100% Coll te Se 1956... . ......- &J 97% 98% Ist & ref 5s 1957 opt___-_-_ A&O 95 95% 
I A& 104%) 105% Collat trust 5s 1956--_—_- M&N 97% 984 ||Dlinois Power & Light Corp— 
Coll tr 7s 1954 ser A277 PEA 113%; 114%)||Eliz Plainf & Cent J\See Pubiic lst & ref 6s 1953 serie. A.-4&0 103%! 104 
Sec 64s 1964 series A____A&O 102 102% ||Eliz & Trenton RR Serv Corp ist & ref 54s 1954 Ser B__J&D;} 100 101 
me ——< 7 ¥} - te thee a i" Elmira Water, Light & =a. Dehbenture 7s 1953-_-___-_-- A&O| 104 105 
ternal s f 68 1950__._A& 99%! 100 Ist & con g 5s 1956_____- 98 99 || Tiinois Power Ist 68 1933_..T&D| 96%) 97% 
Orosstown St Ry—See Col R 4% Lt El Paso El Co coll tr g 5s '32- Mi anand anted hg | Settee ise 103% ooce 
Oross St Ry—See Int Tr (Buff) Ist M 5s 1950 Ser A__-__-- T& 98% 99% Jl GY | epiaaage 100 POR 
Ouban Telephone Co— Empire so Electric Co— Milinois Valley Ry Ist ik "35 ites 97 aiene 
Ist lien & +e | 74s 1941... M&8 cone 7ee 2). See eee M 102 ....|'Indiana Columbus & E Trac— 
ry 2 2. eee J&J; 93% 95%| Empire Gas & Electric ‘Co— Gen & ref g 5s 26 op wen .. -s 4 
Oumberland Co (Me) Pow & Le—| en & ref 6s ser A 1952__.J&D)} 104 105% Ool Lon & Soper | 5s '20_/ 7 a 30 
=} | peer I&D' 92 92%||Empire Gas & Elec and Empire Dayt 8 & Urb 5s '28_ ats | 55 etree 
Cumb’land T & T 5s iat "sen 101%} 102%|| Coke jt Ist&ref 5s “41 opt_M&s 98% 99 4||Indiana Electric 1k. 
Dakota Central Telep Co— | ||Empire Gas & Fue ist M 6s 1947 series S A---M&N 9944) 100% 
Ist gold 6s 1935__._.-_.__ &D' 104%] 106% lst&ref conv7 4s’ 37 ser AM&N] 105 105% lst M 6s 1953 serles B_.F&A! 10344| 105 
Dallas Gas Ist 6s 1941______ A&O 103%] 105 Ist & ref 64s '41 (with war) A&O 9944} 100 (ndiana Gas Utilities Co— 
Dallas Pow & Lt 6s 1949____J&J| 105%] 106 Equit G & E Utica 5s 1942_A&0/ 101 103 me GR. eetsaadks acceso ay 4 95 96 
lst g 744s 1949 series B__.J&J 109%! 111 Equit Il] Gas, Phila. 5s g '28- ‘fun 104% ...-||/Indiana Ltg 4s 1958 o t..._F 85 a 
Ist g 5s 1952 series C_._._ J&I 99%! 100 Erie Rys—lst 6s 1954_-_-- 95 ...--||Indiana & Mich El oo 67--BRA 100%} 101 
Dallas Ry & Terminal Co— | Erie El Motorsf¢ « {g4iAko 94% pe: lst & ref 58 1955....-.-.- &S8; 98% 99 
RI WO i J&I; 96% 97 Erie Ltg Ist M 5s 1967_..A& 101 102 Ind SEHD ae SP 
Yanville Tr & Pow Ist 5s '41_J&J atm ane _..-||/Erie & Suburban Ry ps *41- ARO 84 85 Indiana Power 6s 1944__..M&N mainte ae 
Varby Med & Ches Ry—See Phila R Tr Evansv G & EL 5s’ Zep 12J&D| 99%} 101 Ist lien 74s 1941 ser A__M&N Pets a: ie 
peyecs ©) Gas 5s'30 op'15-M&S 100 101 Excelsior Springs Wat Gas & is lst liend&gen 6 48°41 ser B. Mek 104%; 105% 
Dayton Ltg Ist 5s '37 op’'12_M&S; 101%} 102 lst M 6s 1932 opt.____-- I&D eee “son 5% notes 1928-_ egie 100 baad 
Dayton Pow & L Ist 5s '‘'41_J&D, 102 103 Fairmont & Clarksburg Trac— Indiana Ry & + 4. 58 ig 383 95 pen 
Day Sp & Urb—See Ind Col & E) lst g 5s 1938 o ops I a ES---Ano = 92% —_— Sorte O 
De aes (O) G&E 5s 1942- Mes. 99%} 100 Fall River Elec Ligh Ist & ref M 5s Sen 1 1 1950. .3&J 93% 95 
Delaware Co & Phila—See Un P & Trans" lst M 5s 1945 alee ) oe 103 eave Adjustment mortgage--.-.---~-- f 94 95% 
Denv Gas & El Ist g 5s '49_M&N 99 %8 100% a ~y 7 River Power Co— toa Union Traction— 
ist & Ref 5s 1951_____...M&N 97 98% Ist M 6s 1929-1963. .-._-- J&J| 100 102 ot g 5s July 1 ‘33 op ‘08.A&O 5 8 
Stamped as to Pa tax_______ 98 98% |Federal Light & Traction— 1, ana Nor Ist g 5s 1933_A&0 5 8 
Denver Tramway Co— Ist sf g 58 1942 opi-__-_-- M&si 96 .---||t(ndianap Columbus & Sou Trac— 
Gen & ref 5s 1950 serfesA__J&J 55 57 ete eae. 95! 95% lst g 6s Feb 1 1948. ---¥&A 99 101 
Denver Tramway Power Co— 1st lien g 6s 1942 stpd__._.M&S/ 103%] 103% ||Indianapolis Ges 5s 1952_.-A reid 99 100 
Ist imp g gu 5s '23 o op ‘08_A&O Debenture 6s 1954 ser B__.J&D| 974%| 98%4/||Indianap L & H 5s 1940_..-A&O} 101% — 
Ext at 6% to 1927.._..____ 98% 99%||Fed St & Pleas Val—See Phil Co Indianap & Martines Rap Tran— 
Denver Tramway Terminals Co Federal Water Service Corp— lst g 5s 1923 opt___-_---- J&J; 63 66 
lst “4 g gu 5s 1927-40_._M&Sb7K%%| 64% Conv deb 6s 1996 ser A-M&8| 101%] 102% Tadenep ew Oastle & Eastern— 
Derby Gas & Electric Corp— Florida Pow & Lt Ist 5s '54-J&J| 93%] 93% 560 GS See cceveancens<trhee 14 17 
lst lien $6 1946.......... F&A 90 93 Florida Public Service Co— Indianap Nor—See Un Tr of Ind 
Derry is H) Elec 8s 1951__M&8;| 105 a: lst M 64s 1949___-___-- F&A| 100 103 }|Indianapolis & Northwest Trac— 
, 2 Seapine ee agaleetvpceeiee J&D| 99 ..--|| 1st 6s 1955 series B_____-- A&O| 98 100 Ist g 5s 1923 ext to 1933.._M&S} 64 66 
Des was & Cent Ia Elec Co— Florida Telep Ist 6s 1945..A&O0 96 100 Indianapolis P&L 681936_-_M&N! 101 101% 
8 F 6s 1937 opt series A... M&s 101 102 Ft Pitt Traction— hila Co indianapolis & Southeast Trac— 
8 F 5s 1937 opt series B_.__M& 92 _...||Ft Smith Light & Traction— lst Vj. =e J&I fn 2 8 
Des Moines El 5s 1938_ MEN 100%} 101% lst M g 5s Mar 1 '36 opt__M&8 88 89 Ind Shelby & S E 5s 1932_.J&J fn 2 — 
Des Moines City Ry 5s '36_._J&J 58 61 | Ft W Van Wert & Lima Trac— Indianapolis Trac & Term Co— _' 
Des Muines Elec Co— Ist M g 5s 1930 guar-_--- SJ&IIf 27 31 lst sf gold 5s Jan 1 1933._._A&0 94 96 
let Ba Se, 1068.......... M&N| 100%)" 101%! Ft Worth Pow & L 5s °31_._F&A]| 100 anil Indianap St gen 4s 1933. - J&J 64 65 
Detroit City Gas Co— | 42d8tM &StN Av—See 3d Av Ry Citizens’ St con 5s g '33._._M& 83 85 
lst M 6s 1947 series A____J&JI| 107% = Galesburg Ry Ltg & Power— Indianapolis Water— 
lst M 5s 1950 series B_ a AO -ceell Gon be Oot iges......-- J&D 97% = lst & ref g 4%s 1940 opt__J&J 94% 95 
Det & Sub Gas Ist 5s 28_J&D 99%! 100 Galesb Ry & L Fs | eee 98 _ Ist lien & ref 54s 1953--_-_M&8| 103% cae 
Detroit Edison ist g 5s 1933- Bye 101%; 102 Galv Elec Co Ist 5s "40 op. _M&N 88% 91 Inter borough- Metropolitan Co— 
lst & ref 5s July 1 1940__- 102% 103 Galveston-Houston Elec Ry— Mi Coll trust ¢ 4s an? Of 8 20 
let, & ref 6s July’40 ser B7 Mas 107% 107% in ess 5s 1954 opt__._A&O 68 72 Guar see ria? gga aad 15 
Gen & ref 5s1949seriesA_A&O 102% 103 64% % secured notes 1931_._J&D 96 —— iaqerherea at 
Gen & ref 58 1955 ser B__J&D| 103 103% Gas El of Bergen Co 58'49J&D} 101%| 102%)| Ist & ref g 58 '66 op tax-ex.. x S&S 77 78% 
Conv deb 7s Jan 15 '28_J&J15|} 133 136 Gen 5s Nov 1 1954_.....M&N]| 100 oneal Stamped... .ceccssecenceeces 77 78 
Conv deb 7s Feb 1929___F&A| 133 136 ||\Gatineau Pow Ist 5s 1956_.J&D| 94% 947 6% ea IGE canaeneand A&O| 81 81 
Conv deb 7s Mar 1930_.__M&S/ 133 136 Debenture gold 6s 1941.J&D15| 98% 984%4|| Conv % % notes 1932_.-_-M&8} 97% 97 
Oonv deb 6s Dec 15 1932_J&D} 133 136 ||Georgetown Gas Lt Ist 5s "61F&A 96 98 | cere be. Power Sec a 
Det United 4s 1932 ons. 281 95 95% Geo arolina Electric oo 6% % sec bonds 1955 SerrCJ&D; 90% 92 
lst M & aol tr 6s 1929__._J&J| 30 32 Ist M 6% notes | 1929- .--0& 99%} 101 Sec 7s 1936 D (with war) _J&J 95% 97 
Det Ry Ist 5s 1924-_____- a. onne _.--||Ga Row & fy & N St Ry International my (Buffalo) | 
ae Ft Wayne & Belle Isle— Georgia Light wy a Rys— Buff Ry Ist con M "bots &A) 82% 844% 
5s +. 1 1928___._A&O mai — lst lien s f g 58 1941 0 . M&S 94 96 Buff Trac Ist gt 1 ; ene >: 68 72 
Det! vw & Tol Short Line R Cent Ga Pr 5s ‘38 opt'l13 M&N| 97 98 Oross St Ry Ist §s¢°32._-M&N/} 81 83 
lst M g 5s Jan 1933____J& 45 50 Goon ia Ry & Elec 5s 1983. . 2&3 100 100% Buff Bell 4 Lan x? #997 7.-3&D 99 100 
Det & Pt Huron Shore Line— efg & impt g 5s ae . f_._.J& 99 99% Buff & Lock 1st g 58 1938_._J&J| 66 70 
lst gold 5s 1950_______- me on yy ded Cons St 5s 1 5-383 98 100 —e & a 74 Elec se 
Det Ypsil Ann Arbor & Jack Georgia Elec Lt 5s 19302 3a3 99%) 100% lst M 5s gold 1935-_----_- &J| 74 77 
1st gold 5s 1926_______- REY. ieee >. Atlante Northern Ry Co— Internat Ry ref Se 830 12- -M&N| 61 62 
nion Pow & Transmission— as quar 5s ‘54 0p '90_..J&J| 96 98 ||International Telep & 
pape gaiegeipnionjags A&O! 97 98 eens y & Power— Conv deb 20-year Be. M&S} 109% 109% 
DDEB& B RR—See Third Av Ry lst & ref s f 5s 1954 opt. -A&O 104%| 104%!\Interstate El] Cor 933_M&S| 98 99 
Dubuque Electric Co— Gen M 68 1 947 teen k eal &O| 107 107 4 Debenture 7s 1932_.____- J&D| 97 Se 
 ) i Sea A&O 103%; 104% Gen M 7s oa ac REN meg 104%| 105%|\Interstate Power ate 
Duke Price Power Co— | ||Grand Rapids Re lst 7s'39_M&N| 50 54 lst M g 6s series A 1944..J&J| 9934) 100% 
ist M sf 6s 1966 Ser A__M&N; 104%) 104%) arent cone Elec Pow agen) — lst M g 68 series B 1944__J&J| 99 101 
Duluth-Su erior Traction Co— 8p tet 9736 98 General 7s 1934_-.-.--..-- J&J} 100 | 101 
Duyjush 0 Ist g 5s '30- wan 95%} 96%! ist & gen 64s 1950---.-_ jad 93 93 terstate Public Service Co— 
Gen M se 1930 Se RE GE 90% 91% |/Gt Falls Pow Ist 5840 op_-_M&N| 103%) 103% Ist & ref 54s 1950 ser C__A&O} 101 102 
Duquesne fg Phila Co Great Lakes Power, Ltd— nterstate Rys—Coll trust 48 
Duquesne Trac—See Phila Co Ist M 6s 1927-1944____- M&N| 101 103 1943 opt 19 St dhoaseeces &A| 48 48% 
n Connecticut Pow Co— Great North Pow 5s 1935_._-F&A!| 99%] 100||Iowa Power & at 3 
Ist M sf 5s 1948 series A-A&O| 99 100 ||Great West Pow 5s 1946 op. J&2 100 101 lst M 6s 1955 | ey M&N;| 103%) 105 
Eastern ‘Mass Street Ry Co— lst & ref 6s Mar 1949.._..M&S8| 102%| 103% Ist 54s 1956 ser B_-_--- M&N; 101 102 
Serial ref 6s Jan, 1928-1929..._| 98%] ----|| 1st & ref6s 1952serO____F&A| 104 | 105 ||Iowa Ry & Lt (Cedar Rapids)— 
Ref M 44s 1948_________ J&J; 64% 65 5-year 5% % notes 1930-M&N2] 100 100% lst & ref 5s 1932 opt '15-_M&8| 99 100 
Ref M 5s 1948___.________ J 71 73 |\Green Bay Gas lec Co— lst & ref 5s Oct 1945 ----- iain — 
Ref 6s Jan 1948 ser C__M&S15| 83% 85 Ist & ref 58 1935_.---_-- M&N| 99% minnie lst & ref 5s Oct 1945..M&N/ 100 100% 
Ref 6s Jan 1948 series D_A&O 83% 85 |\Greenwich Tram list §s °"31_.J&J| 87% .---||Iowa Southern Utilities— 
Ref 6s Jan 1948 series E_M&N 83% 85 Gulf States Utilities Co— Ist & ref 68 1943_-...-.-- F&A; 100 once 
Lynn & Bos Ist 5s g '24__J&D ist M & ref 58 1956 ser A-M&8S/} 9434) 95 lst & ref Bie a J&J| 96%; 97 
Extended to 1929________-- 99 ..--||Hackensack Wat 4s '52 op '12J&J| 386 87% menwess & Bessemer Ry & Tight 
Eastern Mi = Edison C Hamburg (Germany) Elec Co— 5s '360 t after’ 15.F 98 99% 
Sh wee &N| 100%) 101% | Extl gs f deb 7s 1935-,-M&N 101%| 102 alice blic Utilities 7s °52.J&J; 90 91 
Eastern N J yr! Ist 6s 1949- ere i102 199°4 Harrisburg L & P 5s 1952._F&A| 100 101 Jackson Cons Tr—See Mich E.R 
lst M 5 espe I&. 98% 9% St Ry—lst g 4s (930. M&s 93 -.--||Jackson (Mich) Gas 5s g'37-A& ont = oe 
East'n On e & Pr 6s 1929- weo 101% 583% Harwood E} 5s '39 o 14._._.J&J| 102%] 103 Jackson (Miss) Public ce— 
Eastern P. Rys Ist 5s 1936_J&J| 98 9834 lst & refs fg 6s '42 op_--M&S| 106%| 107 1st 8 19: 34 nthinonbaus A&O} 100 101 
Eastern Tex i 3 Co 0 57 1928_F&A| 99%| 997 Havana | Elec Ry, Light & Power ie EE UR BiG ocwcesee+cnces 101 02% 
Eastern W fectric Co— | Gen M 5s 1954 series A_--M&S8| --_-| | -__. Jacksonv Fis SGassf6a°43--J&D| 91% 92% 
Ist & ref 50 10470 95%| ----|| Havana Elec Ry 5s 1952-.P&A| 94%) ___. rac Ist 5s '31_M&S/ 82 wone 
lst lien & ref 6s 043 2 J&D! 102 ae Deb g 5s 1951-_----- 90 90% Jacksonv Elec 5s ‘27 opt- MAN| 97 “aad 
Ist lien & ref 64s 1948_._M&8S 103% ag3 
Sheboygan Elec fs 1946 rad 98 99% 
{ This price includes accrued interest. k Last sale. iin London. rCanadian price’ s Sale price. 
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PUBLIC UTILITY 


BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


[Vor. 124. 





—z—s 





Bonds. 


Bid. | Ask. 


Bonds. | 


| Ask. 


Bonds. 





Jacksony (Ili) Ry & Ls foe's! *31_J&J 
Jamaica Water Supply 
lst gold 5 \s series A 1955 fA, 
Jersey Ceatral Pow & Lt Co 
let & ref 548 1945 series A F&A 
Jer City Hob & Pat—See P 8 Corp| 
Johnstown (Pa) Telephone Co— | 
let & ref 5s 1942 F&a 
Jehnstown (Pa) Traction— 
let & ref 5s uly 1943.---3&D! 
Johnst Pass y 4s ‘31 wooed 
Joplin& PitteRy iat 58°20 op. Mass 
Joplin W W 5s Apr 2 1940.-A&O) 
Kankakee (Ill) G & E 5s '30_M&B| 
Kansas © ity Gas 1st 68 1942. F&A) 
Ist M 5s l¢ _P&A' 
Kansas City Power & Light— 
let M 5s 1952 series A__._M&8) 


97 


105% 
98% “| 


103%| 


let M 58 July 7 1944 
2d M 6s July 7 1944 
2d M 5s July 7 1944 | 
Ooll gold notes 74 May 15 
1921 MAN 15f 80 | 
Eanees | Elec Power 68 1937- 45) 103 | 
' 


Kansas City Rallways— | | 


J&If 61 
J&T f ¢ 


let M 68 1943 103 
lst M 

Kansas Gas & Elec 6s 1952-M&8) 
Deb gold 6s 2022 series A_M& 

Kentucky Traction & Te rmin: or 
let & ref gu 58 ''51 opt '14- Al 
Lexington ay Ist 58 1949- fs) 

Kentucky Utilities Co— 
lst M 5s 1961 ser G 

Key System “on Fran-Oak Term) 


Tad 


95 
104% 
96% 


§1 
96 


95% 
99% 
844 


3 ¥4| 


cera mortgage 54s July 1938 -- 

Szstem Secur coll tr 68 1933 

wey 1 Tel ist ¢ 58 '35 opt '08._J&J 3 
1 & ref 5s 1955 ser A_J&D 
Ist 1 & ref 6s 1951 ser B__-A&O 
Kings Co E L & P Ist 58 '37_A&O 

Purch money 6s 1997. .-A&O 

Edison E) Ill B 


Kings Co Gas & III lst 58'40- *A&O 
Kings Co Ltg ist ref 5s '54- 4 J 
pas eet © 81954 &J 
— Ge 1937. £25 

let 811937 wer A&O 


Knoxville Railwa 
Ref & ext 58 1946 opt__..J&D 
Knoxville Trac 5s 1938... A&O 
Qackawanna & Wyom Val R T— 
Ooll trust 5s 1951 F&A 
ede Gas Lt ref 5s 1934. _A&O 
lst M coll tr 54s'53 ser O.F&A 
eats 7 2.904, notes 1935._.. F&A 
nd Eley—See See Un Rys 
cage Ge Tare 1s con 6 Ge 33 _J&J 
Gen gold 5s Feb 1 033. F&A 
Lor sev 58 '27 op "17- {ee 


Elec 


95% 
6% 
ak PkE 
100 
101 
100% 


Lansing Fuel & Gas 5s 1927 
jan Power 6s 1936_..J&J 
Caurentide Power 5s 1946 &J 
Gen M 5 1946 
tae =) 
4 
Lehigh Power dn A 
en | 6s 2026 series A__--F&A 
alley Transit— 
ls M & 5s Dec 1935 opt__M&8B 
lst M g 4s Dec 1935 opt__.M&S 
pe nes 4s 1935 J&D 


Lex (Ky) Ry—See K 
Lincoln Gas & Elec 1941_J&D 
Lindell Ry—See United Rys(StL 
Little Rock G & F 6s 1937__M& 
Little Rock Ry & _ 5s '33_A&0 
& 





101 
102% 
99 
Trac (B 
101 
10 


8 
ps” x wor bias 1089-. In 


Isl Lighti 
one ctectee g “ied 5s 1036. Mas 


Secured fc 1945 
Lorain & Cleve RR—See La 
Los Angeles Gas & Elec Co’ 
lst a = 5s 1939 opt 


lst & refs As 58 1940 
Los y bs #1938 ---ASO 
Los es ‘Sub 
lst lien coll a. aie 19 1988 an 
Couisiana Power Ist 6s '44 
Lewisville a Pee & Elec oy iy) 
lst & ref 5s 1952 ser M& 
lst & ref 


946 | 
101%) 








ist g 5s 1936 


964 || 
— 
974) 





106% 
99% | 


103% 
63 


7 


104 
104 
96 


105% || 
| Deb g 7s 1930 
[Memphis Mt V— 


97% 
8214 


97 | 


99%! 
76 


933% 
91 
98% 


103 
101 


103° 


{||Millv Etna & Shar 


| 

i 
83 | Massachusetts sae 368 '29- ji3 

| 


4 |'Metro 


||Mobile Elec 5s '46 o 





| 
|Mad BivPowjet 5s" 25 ge op.F&A 
Manchester Tr Lt & wer— 
lat ref 58 Aug 1952 
7s Aug 1952 
Manhattan E! con 4s g '90-A&O) 
2d gold 4s 2013 J&D 
|Manila Electric Corp— 
Manila Elec RR & Ltg Cu 
lst lien & coll tr 58 '53 &S 
Manila Sub Rys Ist 5s 1946_M&S 
Manitoba Power Co Ltd— 
| 1st M sf 534s '51 ser A....J&J 
|Mannheim & oe Elec . os 
15-yrsf 7s 19 
\Manuf'rs Wat eps) Se 11 1939- ‘JED 
|\Marion (O) Water C 
lst mtge 6s ETS: J&D 
\|Market St El Pass Ry—See P R T 
||Market St * (San pee isco)— 
lst s f 7s 1940 ser A238) 
Maryl'd Fl Rys Ist F,' 5s'31 A 
Ist & ref 6s 1957 ser A__J&J 
Balt & Ann S L 5s 1946- _K¥&A 





Deb ¢ 4%s Dec 193 

20-year s f 54s 1946 
\Massachusette Tighting Cos— 

Deb g 78 1927-'28 A 


See Nash Ry&L 
Memphis Power & Light Co— 
| Ist & ref 5s 1948 ser A_ J&J) 
Ist & ref 6s 1948 ser B__._J&J 
am: his L & P 5s 1931- I&J 
Memphis St Ry con g 5s '45_J&J 
| Meri _ Lt & Ry 5s °44._._M&sS 
Metropolitan Edison Co— 
lst & ref 6s 1952 ser B____F&A 
ist & ref 58 1953 ser O_-__J&J 
Metropolitan Elec Co (Reading) 
lst s f 56 1939 A&O 
jlitan Power— 
lst 6s 1953 ser A____-- 3 
Met St Ry—See N Y Rys 
Metropolitan bb Side ts 
lst gold 4s 1938 F& 
fold 4s 1938 


Exten 
Mexican 





“J& J) 

Mich Elec R 

Jack Cons 

Michigan Gas & Elec Co— 

Ist & ref 6s 1943 --ag0- MAS 

Michigan Home Tele 5 deed 

lst m 6s 1946 ser 

Michigan Light Ist 5s 1946- sored 

Michigan Nor Pow Ist fe 41 J&T 

Middlesex Water Co (N J)— 

Consol M 5s 1950- PAA 

Middle States W W 6s 1936-M&N 

Midland Util 5% notes 30- “e 
5% notes 1930 

5% notes 1931 

Midwest Gas Co— 

lst m 7s 1936 series A__._M&N 

See Phil Co 


5s 1948 


eS ry Coke 
sf 7s 1933 
Milwovtkee Elec Ry & Ligh — 
Ref & ext 44s 31 opt._J&J 
Gen & refg 951 o +..282 
lst & ref 5s 1961 ser B_ &D 
Milw Light, Heat & Trac— 
lst g gu 1929 ont, -- aN 
Milwaukee G tL lst 4s '27__.M&N 


lst 5s Apr 1 
Minn Anoka & Cayuna R’'ge RR 
Ist 5s 1935 





“Haast Os, G L 5s Feb '30- --M&8 

6% gold notes Feb 1930 

inn Gen E]) Ist 5s 34 0 

Minn St Rys—See Twin YyR 

Minnesota Power & Light Co - 

lst & ref 6s 1950 

lst & ref 5s 1955 

Mississippi ayy +4 Co— 

lst & ref 5s 19 M&S 

aX" Riv os 5s '51-_J&J 

Sink deb 7s 1935 M&N 

Missouri Edison El 5s 1927_F&A 

Missourt Power & Light— 

lst M 5s 1955 Ser 4 2--iee 

0..M&N 

Mobile Gas : ie & re 7s 51 soe 

Mob Lt & RR Ist g 5s '37 of) 

Cons g 5s 1941 

Monmouth Cons Wat 5s '56 

Monongahela St Ry—See Phil Co 

wry ry Valley Traction— 
5s '42 opt wi .-J&D 


Mono ela Valley 
5348 1950 


Montpelier & Barre L & P Co— 
Ist ref 5s 1 A&O 

Montana Power— 

lst & refs f 5s 43 op Gt--4 

Montreal Lt, y & Pow Co— 
lst&coll tr 4348 *320p'12 J&J) 
Gold 5s 1933 opt 1913_._.__A&0 

Montreal Tramways— 
Ist & reas 5s 1941 o t_...J&J 
Gen & ref 5s 1955 es A_A&O 
Genl & ref 5s 1955 er B_A&O 

Morn'side El yo my) Ag Phila Co 

Mountain Home Telep Co— 
Gen 5s 1938 

Mountain States Power Co— 


lst M 66 1 
Mt Wash St Ry— Phila Co 
Muncie EL, 1st Be 32 op ‘12 J&aJ 
Muncie Hart & Ft Wayne T 


Mutua Telep(Pa) Ist 5s 1945A&0 








J&I 
1 L ist M g 5s "35. J&J\r 
Mex Lt & Pow Ist 5s ‘33 s f_F&A\r 
.||Miami Valley Elec 6s 1945- 


J&I if 
rac 5s 1934__M&Nif 


MA&N'f 


100 
105 
100 

72 


107% 
100% 


} 
, 











Nashville Railw aay S 
Cons g 5s 1953 opt G08 Jad 
Ref & ext gold 4 1958___J&J 
McGavock & Mt Vernon— 


Nashville Gas & Heating C 
lst M gold 5s 1937 guar.__M&N 
|\Nashville Water 4s 1928... _J&J 
95%%{||Nassau El] RR—See Bklyn met 
----|| Nassau Lt & Pow Ist 5s '27_A 
||Nassau & Suff Ltg 5s 1945__F&A 
9834 )) ‘Nat Electric Power Co— 
Sec g 68 1945 M& 
ie Nat Pow & L deb 6s 2026 A- Fes 
101%||Nat Public Service Corp— 
|| Coll tre f644s 1955 meh A.-F&A 
103 ||\Nebraska Power Ist 5s’ 
| lst M 6s 1949 


De 
964) |\Nevada-Calif Elec— 
Ist mtge 5s 1956 
|| Nevada-Cal Pow 68 1927 - -- 728 
65 ||Newark Gas 6s Apr 1 1944__Q-J 
100 ||Newark Cons Gas con 5s '48_J&D 
98% Newark Pass Ry—See P 8 Corp— 
103% || New Brunswick (Can) Pow © ee 
| lst M 5s 1937 M& 
----| New Castle (City of) W 5s ‘41 IeD 
8 f 5s 1932 J&D 
|New Chester (Pa) Water Co— 
|| 1st 5s Mar 1 1943 
| SSs England Elec Securities— 
lst coll tr 5s Jan 3 1932_.__J&J3 
|New Eng Pow Ist 5s 1951_-_J&J 
New Eng Tel & Tel 4s 1980. 3&3 
|| §s gold Oct 1 193 &O 
lst 5s 1952 series A 
%\|_ 1st 44s 1961 Ser B 
100%|\N J & Hud Riv Ry & vary 
: | Ist gold 48 1950 opt —- 
103 | N J Pow & L Ist 5s 056. Fea 
'\New London G 2 E 58 27.-A&U 
106%; 2d mtge 5s 1929 A& 
| Consol & refg 58 1933 
|New Milford Pow list 5s '32_F&A 
64| New Orleans Pub Service Co— 
5 lst & ref 5s 1952 series A__A&O 
al lst & ref 5s 196s Ser B__._J&D 
Gen M 4s 1935__--_.-_- J&I 
Inc 26 Nov 1949 series Kad 
B J&D 


New yo oh Ry & Light Co— 
Conal ° Claib Ist 6s 46 - aM 
NOC R—Gen g 5s '43 J&J 

N OO y & Lake 5s 1943- 353 
NO&Carroll con 5s Feb'33_J&J 
Edison E} Ist 5s 1929___.J&J 
N O Pow-House Co 5s '41_J&J 
St Charles St lst g 4s '52__J&J 

Newp News & ioe Ry,G&E 

ie i ref 58 1944 &J 

News & Old Pt Ry & El 

g 5s Nov 1 1938_._...M&N 

Gat g 5s Mar 1 1941_ M&s 
poe | Wat 5s 1951 

M&N 


es A 
IN a Cent Elec Co 


lst M 5 
as York Edison Co— 





0 
100 
6 


104 
102 


102% 
100% 


a] 





lst lien & ref 6s 1941...A&O 
lst 1 & ref 58 ser B }944, -A&O 
N Y Gas, Elec Lt, H & 
lst g 5s Dec 1 194 
Pur yeoe coll tr 48 1949__ 
Ed El lll, N Y, con g 58'95_J&J 
Senmal Un Gas 5s g 1927__J&J 
Equitedie Gas 5s 1932_...M&s 
ew Amster Gas 5s 1948__J&J 
NY&ER Gas Ist g 5s ‘44- 3%) 
Con 5s 1945 
NY& Westch Ltg 4s 500427383 
Deb g 5s 1954 op guar__J&J 
North Un Gas 5s 1927__..M&N 
Standard G L 5s 1930__.M&N 
IN Y Municipal Ry Corp— 
| Ist mtge 196 
IN Y & Pa Tel } 
Gen s fd g 48 Nov 1929..-M&N 
N Y & Queens Elec Lt & Pow— 
| 1st cons g 5s Aug 1 1930.-F&A 
NY&Queens Gas Ist 5s '34__F& &A 
N Y © Suen Ne Ry 4s '46_A&O 
| Steinway R 
\New York Ra ma ‘8 — 
| Prior lien 6s 1965 ser IAI 
“ll aaj Income 66 Jan 1 1965 Apr- 
Partici rectsa—See Stocks 
New Yor Kee ways— 
is RE & ref 4s "42 op '16_J&J 
Guar Trust ctfs of deposit -_-_ 
mm inc g 5s Jan 1942_.._A&0 
ankers Trust ctfs of depos- 
Bleeck St & FF Ist 4s '50_J&J 
Bway & 7th Av Cons 5s'43 J&D 
Ctf dep stpd June ‘26 int ___ 
Bway Surf fe 





st 58s 1919. _A&O 
rd Ave—See under ‘‘T.’’ 
34th St Crosst Ist 5s '96_._A&O 
23d Street Ry Se JOE. -- Sd 
N Y & Richmond G 
is o> m8 951 eh. A. men 








J 
1922. _J&J 





CSS SSS 








b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


r Canadian price. 


s Sale p 








































































































JANn., 1927.] PUBLIC UTILITY BONDS 39 
NOTICE.—All bond prices are “and interest” except where marked “f’” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. Ask. 

Norf & At) Term—See Va Ry & P Paterson & Passaic Gas & Electric || Portland (Me) RR 3s J&I 61 64 

Norf & Porte Tr—See Va Ry & P consol gold 5s 1949__.__- M&S} 102%! 103 \4| Ist | o> 5s 104 rt af N 82 84 

Norf Ry & Lt lst 5s 1949._M&N 99% ..--|| Pawtucket Gas 4s 1932_.__..M&N 94 95% )|Portland Ry Lt & Power— 

Norfolk St lst g 58 1944-..J&J| 9935) ___-||Peekskill Lt & RR 5s 1930..A&0O| 95 ----| Ist & ref sf 5s 1942 op..__F&A| 91%] 91 
ee tr American Edison Co— |Peninsular Telephone Co— lst & ref 6s 1947 series B.M&N| 100 100 

8 fg 6s Mar 15 '52ser A-M&S15| 104% 101%4|| Ist 548 1951-.------_--- &J} 100%) 101% lst! & ref 7\%s ‘46 ser ALM&N| 106 106% 

8 fg 64s 1948 ser B__.. M&S} 105 1054%4|| Conv deb 64s '34 ser A__A&O;} 118 neon Portl’d Ry re 5s 30 0 _.M&N G4 9544 
North Amer Light & Power Co— |Penn Central Light & Power Co— City & Sub con 4s '30.__J&D 92 read 

8 f deb 5s 1956 ser S____J&JI 91% 92% st & ref 58 1950_......- & 101 102 Port Ben | Elec Ist 5s '35- J&s 100 100% 
North Carolina Elec Power— Ist & ref 6s 1953... _- J&D} 1044; 105 ||Portland (Me) Water 4s'27_F&A| 99 joes 

lst af g 5s Oct 40 op '16.__A&O amas oa lst & ref 544s 1964__.....___- ame --..||Porto Rico Rys, Ltd— 

North Carolina Pub Serv Co— i! 6st & ref 544s 1975. -- A&O 99 100}4||_ Ist g 5s Nov 1 1936 op_-_M&Nir 90 pe 
lst & ref 5s 1934 opt_-_-_-- A&O 96 7 Penn-Ohio Edison Co— | Gen & ref 5s £1962______ M&N/|r_---- ---- 
ist & ref 56 1956_...-..-... J&IJ 90 92 Deb g 6s 1950 ser A____- M&N| 115%} 116%|/Porto Rico Telep 6s 1944_._J&D| 101 104 
Salisb & Spencer 5s '45_.._M&N 90 92 Without warrants......____ 95% 95 %|| Potomac Bateon Co— 

North Hud Co ay toe PS aD Penn Public Service 5s 1962_FP&A 99 100 [ae Ee GS: POOP. ccc nonce M& 103 105 
North Hudson Co Ist & ref 5s 1954 ser D__.J&D| 98% mead Ist mtge 5s 1956 ser E_ -"MAN 97 97% 
(Hoboken, N J) 5s 1938. "ako 101 ----||/Pennsylvania Edison Co— Potomac E] Pow 5s ‘29 op_.J&D} 100 101 

North Jer St | a ay P 8 Corp | lst M 5s 1946 ser A______ A&O 99% 94% Cons M g 5s 1936 guar_._J&J| 10034} 101 

North Shore Electric Co— sf i fe... SO M&N| 103%) 104% Gen lien a ref 6s 1953_...A&O| 107%4| 108 
lst & ref g 58°40 op '20_--A&O}| 100 101 ||Pennsylvania Gas & Elec Co— Refunding ye * : Sepeimietectes A&O}| 105%} 106 
North Shore Gas Co of Illinois— ist 1 & ref bie 55 Ser A_-M&8S;} 954% 97 ||Power Corp of N Y— 

Ist gold 5s 1937 opt__...-F&A 97% 98% Deb 6s 1976 (with warr)._ M&S 92% 95 Ist M 6s 1942 Ser A_M&N| 105 107 
North Calif Pow 5s 1932 -_.S&D ete .---| Pennsylvania Ltg 5s 1940___J&J| 100%| 101%|| ist Ms f 6s 1942 Ser B._.M&N| 102 103 

R & conssf 5s "48 0p '15._J&D} 101 102 Pennsylvania-Ohio Pow & Lt— Deb g 6%s 1927_______-_ F&A! 100 100% 
Northern Conn Power Co— | Ist & ref 544s '54 ser A___J&J} 101'%| 102 Power Secur coll tr 6s "49_.__J&D 92 93% 

Ist & ref 54%s 1946__.__-_M&S 98 14| 102 of BOD Se tin ewnceese J&I| 994) _99%{|| Incomes June 1949_____- F&A\S 85\4| 87% 
Northern El Co Ltd 5s 1939_J&Djr 98% | apie Young-Sh Ry & L 5s '31__J&J 99 100 Prov Secur—See Steam RR’s— 

Northern Electric Co (Wisconsin)| | Pennsylvania Power Co— Public Service Co of Colorado— 
lst mtge 6s 1929_--_----_ J&J) 994%} 100% lst mtge 5s 1956_._.--.--- & 97% 98 Ist & ref 6s 1953 series A... M&S} 10144| 102% 

North Ind Gas & El 68 °52--M&N| 104'4| 105%) Pennsylvania Power & Light— Ist & ref 544s 54 series B.M&8S| 98 100 
lst ref 58 1929. __ . A&O 9944' 100 || Ist & ref 7s ser A 1951_..F&A!| 10544} 10614||Public Service Co of Nor Ni— 
lst & ref 5s 1966 series C_ M&N;} 98% 98 ¥4| Ist & ref 5s 1952 ser B___A&O|} 99 99% Ist & ref g 5s19560p'21__A&0} 99% 99% 

Northern N Y Utilities, Lnc— | Ist & ref 6s 1953 ser C__.M&8| 105 106 Ist ref 5's 1962 series A-J&D| 105 105% 
lst M & ref 5s 1963_----_ J&J} 101 102 || Ist & ref 5sser D 1953-__M&8| 99%] 99%|| Ist & ref 51481964 series B J&J| 105 105} 
lst lien & ref 7s 1946 AocMeN 111 113 Penn Water & Power s f 5s 40J&J| 101% ahs Ist & ref 5s 1966 series C.M&N 99% 99 
lst lien & ref 6s 1947 B..M&N 105 105%4|| Ist ref 5%s 1953 ser A. A&O| 104% gE Debenture 5s 1931______ M coal aban te 
let 1 & ref 6s 1943 C___.M&N| 104 105 Pensacola Ei} Ce Ist 58°31__F&A| 96% 98 4|| Public Service Co of Oklahoma— 
Isti&ref5%4sser D'49_.J&D} 102 103 ||People’s G L & Coke, Chicago—| First & ref 5s 1966 ser C_M&N ones ence 
lst 1 & ref 5s 1955 ser E__J&D 984%; 100 Ist cons g 6s 1943______- A&O| 113% cies lst mtge 5s 1961 ser O____M&S 96 97% 
Watertown L & P 58 1959_J&J| 100 101 || Refunding gold 5s 1947_-_M&8| 102 1024 ||Public Service Corp of N J— 

Northern Ohio Power— ' Chie GL & C Ist 5s 1937_-.J&JI 101%) 102%'| Trust certs 6% perpet..-M&Ny 105 106 
10-yr 7e 1085.........-- P&A 91 93 Consum Gas Ist g 5s '36_J&D, 101% ----| Secured 6s 1944_-........ &A| 103%, 104 
Northern Ohio Trac & Light— Ind Nat G&O g 5s '36 gu- M&N|! 98 98% Secured 5 4s 1956- &D} 100%} 100% 
lst consol gold 5s 1933__._J&J eee — Mutual Fuel Gas g 58°47 M&N! 101%! 103 Camden Sub Ist 5s ‘W6i6 ~s43 84 85 
lst consol gold 4s LSS - 2- ed 91 | 92 Peoples Light & Power Corp— Cons Trac Ist 5s 1933_._.J&D 61 63 

ist lien & ref 58 1956___-_- F&A 87 88 Ist lien 54s 1941. ___- J&I|; 94% 96'%|| Eliz Plainf & Cent Jersey Ry— 

Gen & ref 6s 1947 ser A__M&S 96 96% Conv 5% % notes Dec 15 ’°27-'28 Ist g 5s Dec 1 1950____J&D 52 sees 
Northern Ontario Lt & Power— with warrants..._-________ “bee amie Elizabeth & Trent 5s '62_A&0 82 83% 
Sinking fund 6s 1946__._.J&J} 100%} 100%||People’s Traction—See Phila R T J C Hob & Pat 4s 1949-_M&N 50 52 

Northern States Power Co— Peoria Bloom & Champ Trac— Newark Pass con 5s '30_._J&J $1 83 
lst & ref 5s 1941______-_- 100%. 100% Ist gold guar 5s 1936_._..M&N| 92% 94 Newark Term Ry 5s '55.-J&D 99%| 100% 
lst & ref 6s 194] ser B___A&O 104%; 10 3% Peoria W Co pr 1 5s '48__M&N 94 neal N Hud Co Ry cons 5s 28-Jad 90 steht 
Conv 6 4s 1933______--- &N) 112 / 11 ist con 48 1948......... M&N 72 sume Nor Jer St 4s 1948_.M&N 83 85 
64% gold notes 1933_..M&N| :01%\) 103% lst con 58 1948........- M&N 82 eed Or & Pass Vai Ist 5s '38_ -328 50 quai 
yy fen 6s 1948 ser A____M&N| 103%! 105 FE 2 | eogeeesp &N 45 eared Paterson Ry—Con 6sg'31 1_J& 80 sooo 

574% notes 1940_...._--. J&D 95%| 96% Papedsienta Company— 2d 6s '14 ext 5% to '44_ ALO 50 oooe 

Northern Texas Electric Co— Ist coll trust g 5s 1949_.__M&S/} 105 ecee Riverside Trac 5s 1960..J&D 80 dienes 
Coll tr s f g 5s 1940 opt___J&J 71 74 Cons M coll tr g 5s 1951.M&N; 99 100 So Jersey Gas El & Trac— 

Northern Texas Traction Co— OE PRS Stal pe ES AN 99%| 99% Guar g 5s Mar 1 1953.__M&s} 101 102 
Ist g 5s 1933 opt 1913__._J&J 88 90 Ist ref & coll tr 6s "44 ser A pxA 103%) 104 Public Service Elec Pow Co— 

Neier Texas Utilities Co— Conv deb 54s 1938_--__- M& 100%} 101% lst M sf 6s 1948____-..-- &O| 106%| 107% 

Ist 17% notesDec15'29 J&D15 cseal BO Alleg Belle & Per 5s 1935- ASO 90 .---||Public Service Elec & Gas Co— 

Northwestern Electric Co— Ardmore Street 5s 1958.._.A&0O 64 66 Ist & ref 5448 1959__--_--- A&O| 104%) 105 
lst gold 6s 1935.----_-- 102%| 103% Central Trac Ist 5s 1929__J&J 82 85 Ist & ref 54s 1964____-_- A&O} 104%! 105 

Northwestern Elevated (Chic)— Citizens’ Trac Ist 5s '27__A&0O 93 97 Public Utilitfes Evansville— 
lst mtge 5s 1941 opt___-- M&S 82% 84 Duquesne Light 6s 1949__J&J} 105%} 106 lst & ref 6s 1929._-...-.-- J& 100%| 101% 
Union El (Loop)5s g'45..A&O| 82% 83 Ist & coll tr 54s ‘49 B_J&J| 105 1054||Puget Sound Power Co— 

Northwest Gas L & Coke (Chic) Duquesne ; Trac Ist 58 '30__J&J| 83 86 lst g gu 5s 1933 opt_---- J&D| 100%} 101% 
Cons g 5s Dec 1 1928__._._.Q-M 99%!| 101 Fed St & P V 5s May 1 '42_J&J 75 78 Puget Sound Power « Light— 

Cicero Gas ane Bad & e Se ‘32. &J 9834 100% Ft Pitt Trac Ist 5s 1935__J&D 70 75 1st & ref 54s eee J&D| 100 100% 
Northw foe ay 9 cles Millv Et & Sh 5s 1923_._M&N 83 88 Ist & ref 5s 1931 b ie B_F&A 98 99 
Norwich(Ct)Gas & Ea Z ee oF &J 99% sce eral Monong St Ry 5s g 1928_J&D 91% 94 Puget Sound Electric Ry— 

Nova Scotia Tr & Pow 58 46 J&D 87 88 Wik& E Pit. Ist g 58" 29 M&S 86% 90 Ist ogy | g 5s '32 oR. -E Tes 92 93 
Gen mtge 7s +t eg ser A__A&O ade ied Morn'side El St Ry 58°35 A&O 90 nawe Tacoma Ry & P 5s '29_A 92 93% 

Ogden Gas 5s 1945_--____- M&N 99%%| 100% Mount Washington St Ry— Wash Coast Util 6s 1941_._--- 103%} 104% 

Ohio Gas & Electric— Ist & coll tr gu 58 1933-A&0) 93 95 ||Quebec Power Co— 

Ist sinking fund 6s 1946_M&N| 103% 5 Pitts Alleg & gen 5s '30 A&O 83 86 lst M sf 6s 1953 ser A_A&O/| 105%) 106 
Ohio Pow Ist 7s 1951 ser A__J&J|} 106 106% Pitts & Bir Tr 5s g 1929. M&N 87 90 Quebec Ry Lt H & Pow— 

lst & ref 5s 1968 ser B_._.J&J| 97% 8 BK & A Trac 6s 1931_.M&8| 87 95 Cons g 5s 1939 opt__----- J&Dir 96 == 

let & ref Ge 1953-..-..--.- M&s/ 104 44 aaa Brownsyv Ave 5s 1926_._F&A 85 ----||Queens Bor Gas & El 5s °52- Rye | 101%| 102% 

Ist & ref 44s 1956 ser D_J&D 89% 90 | W Liberty Ist g 5s °30- J&J} 83 em: es SE. cncnmasnnowel 1064} 107% 

Deb g 6s 2024_________-- JaD| 100 .---|| Pitts & Charleroi 5s '32..M&N| 87 89 aes Mas 101 101% 
Ohio Public Service Co— | Pittsb Rys 5s 1953__.._..._.A&O 90 93 Quincy (Il) Gas Elec & He -at— 

lst M & ref 7 \s '46 ser A_ 4&0 115 115% Pitts Trac lst 5s 1927 - --A&O 87 aii te Ist cons g 5s 1935 op '10_M&8 96% 97% 

Ist & ref 7s '47 ser B__-__- F& 114%] 115 || SoTracist&colltrg5s’50A&O| 65 67 uincy, G & E 58 1929-.-_M&8; 99% aaieke 

Ist & ref 6s 1953 § series O- Mis 107%| 108 || 2d Ave Tr Ist 5s 1934__._..J&D 70 75 uincy (TJ) Ry 5s 1932..-.FP&A 91% 93 

lst & ref 5s '54 ser D____M&8 98 98% Gold 5s July 1933_-_._._J&J 80 ..--||Racine (Wis) Water 5s '31_M&N 97 99 
Ohio River Edison Co— || United Trac 1997 ctfs_.J&J| 64 66 ||Railway & Light Sec 5s var--_-_-- 96 eves 

let ms f 6s 1948_____---- J&J| 105%} 105% West End Trac con 5s '38_J&J 73% 77 Rap Tr St Ry—See Pub Ser Corp 

Ist ms f 5s 1951_.._._...J&D 97 97 |Phila Blocs Ist 5s 1966__-._- &O} 104%| 104%||Reading Trac 6s 1933. ---- -- I& 101 103 
Ohio State Telephone— lst M 4s 1966_..---.- &O| 87% ..--||Rhine-Westphalia El Pr (Germ' %) 

Cons & ref s f 48-58 1944.-J&J| 10144) 102 Ist lien & ref 6s 1941 7e8 1074| 107%|| Mtge g 78 1950--------- M& 1014} 101% 
Ohio Water 6s June 1933_.------ 97 100 Ist & ref 5 . He | 106%| 107%||Rhode Island Sub 4s 1950._J&J one oe 
Oklahoma Gas & Electric— lst lien & re 6 1083" MLEN 106%| 107%|jRichmond (8 I) Lt & RR— 

lst M 5s 1950_._-______- M&S 95%) 96%] First lien & i. ts 1960 102% 103 1st coll tr g 4s 1952_--.--- J&I 81 86% 

Debenture gold 6s 1940___M&S 97% 99% |Philadelphia Elec Power Rio de Janeiro Tram Lt & P— 

Oklahoma Ry Ist & ref 5s‘41_J&J| 35 37 Ist mtge 5%s 1972__--- F&A| 102%] 103 tet @ Ge 1008... -g-nceees J&I| 94 95 

Old Dominion Pow 5s May 15°51 93% 95 ||Phila & a? ? ap St Ry— Riverside Trac—See Pub Ser Corp 

Omaha & Council Bluffs 8t Ry— “ty. een F&A! 76 78 |,Roanoke G L 5s 1927.-.-..-- A& 100 — 
lst wy. i )lUEReee &J 71 73 Philadelphia Sia ag Transit— Roanoke Ry & E) 5s 1953__F&A 99 1 

Omaha & Coun Bluffs Ry & Br Coll tr g 5s 1 opt s t.-FaA 84 86 Roanoke Tr & Lt 5s 1958.- F&A 97% 98% 
ist cons g 5s Jan 1 1928.-.J&J| -...| 86 8 f guar 5s '62 = 17... -M& 91 ..--||Roanoke W W 5s 1950_-_---- &J| G0 92 

Ontario Pow 58°43 opto '13_F&Aj 101%} 102%!| 68 gold 1962-..-..-..._ $9% 99%4||Rochester Gas & Elec Sane 

Ontario Transmission Co Ltda— Eq tr 5s °27-'33 (ay Fad aman anne Gen M 7s 1946 series B_-_-M&S| 111%] 111% 
Ist gu g 5845 0p bef'16.__M&N| 100%} 100% Eq 5348 27-'34 OB -J&D 15 aed aged Gen M 84s 1948 series C. M&8| 105% pies 

Orange & Val Ry—See PSCor Darby Media & es St R Roch Ry & a 6s '54 opt.-..J&J| 103 103% 

Oregon Elec Ry 5s '33 opt.__M& 65 67 Ist "4468 °36 opt '16 gu__J& 86 88 Tax exempt. -_-_.-..---------- oes ==-- 

Ottawa Elec Ist g 5s 1933___.J&D ae ----{|} Hest Mantua & Fairm 54s '34| 95 97 Roch BY eon 5s ¢ 1980. - 2&0 95% 96% 

Ottawa & Hull Pow 6s 1948____- r 103 secs Market Street Elev Pass Ry 2d 5s fF Pibecotnagves &D 84 88 

Ottawa L H & P 6s 1953___---.- ee ey lst 8,gu 4s 1955_.....- M&N| 87 87 }4||Rochester & Syracuse RR— 

Ottawa Traction— Union Traction— | 1st M conv 5s 1957-_---- M&N 24 25 
lst M & col 5 48 July °55.-_J&D} 100%! 101} Elec & Peo 4s tr ctfs'45_A&O 56 56% |Roch Telep gen 5s 1933. --A&O 99 101 
Pacific Guest w 5s 1940-M&S; 100%/ 101! People’s Traction Co— || Ist & ref 6s 1946------ < 104%} 105% 

Pacific Elec 4 A .f*- 1942_._J&J 95 95 PP Ry trctfs4s'43 _P&A| 64 .---||Rockf Beloit & Zanesv 58 ‘30 A&O 4 7 
Los Angeles Pacific Co— | w Phila Pass 2d 5s '26 M&N Rockford (Ill) Electric Go— 

[st ref g 4s 1950 opt °15- 3&3 841% 85 Extd at 54% to 1956_-_-- aie 99 lst & refs f 5s ‘39 op '14-_M&S| 100% ame 
L A-Pac RR con 5s '31- A& 96 ----|| Philadelphia Suburban Gas & Elec ||Rome (Ga) Ry & L 5 '46._A&O 96 97 
LA Pa RR Cal 5s 43 eas 91 anwa | lst M & ref g 58 '60 op '15 7S4 101 102% '|Rome (N Y) Gas, Elec Lt & P— 

Los Ang & Pas 58g 1928..J&J| -...| ---..|| Gen M 6s 1969___._____- &D} 104%| 105%4|| 1st 58 1931..-.-.--.- -J 100 101 

Pasadena & Mt L 48'30.-J&D} 92 ----|| 1st consol 6s 1943______- JeD 106 10634||_ 1st ref 58 1946.-..-.--..-_.-. 99 100 
Pacific Gas & El ref 5s '42_..J&J| 100 1004| Phila & W Ches Tr 4s 1954__J&J 60 65 || Buz Rugetord, 7 +d * aa- A&O 90 92 

lst & ref 7s 1940 series A__J&D} 10914} 110%) Phila & West Ry 58 1960___.J&J| 96 97 448 D ---J&D| 97 99 

lst & ref M 6s 1941 ser B_J os 4 108 .---|, Piedmont & North Ist 5s 1954. a3 93% 94 Ruriend Re FSS et te 46. M&S re saute 

lst & ref 544s 1952 ser OC_J&D| 103%) 104 Pitts —_ & Man—See Phila Co waqromene Elec Gas & Ry— 

lst & ref 5s 1955 ser D...6D 99% 9914| Pitts & Birm Tr—See Phila Co Cons 5s Nov 1 1927--.--- M&N _ es 

Gen & ref 5s 1942_______ alee .---.||Pitts & Charleroi—See Phila Co St Charles St RR—See N Orl Ry |& Light 
Pacific Gas Imp 4s Sept '30- 6: By ae .---||P McK & Con—See W Penn R St Clair County ay! Gas & El— 

Pacific Light & Power Corp— \Pistsbursh Trac—See Phila hs lst cons guar 1959....M&S| 98%) 99% 
let & refs fg 5819510 Mes 103 103%| Pittsburgh Rys—See Phila Co St Joseph deo —inn 5s 1937__J&JI tek in dave 
on L & P Co Ist 5s “4 ---J&JI| 102%} 103 |\Pittsburgh Utilities Co St Joseph Ry, Lt Heat & Power— 

uaranteed..------....--- --.-|  e-e-l|_ 2-yr 5% notes Aprl5'28_A&015| 99%| 100%|| ist abe Nov 11937..--.M&N| 95%| 963 

Pacific Lig rote Pontiac Light lst 58 1927..J&J| ---- ..--||St Joseph Water 5s 1941_...A&O 95 66 
Secured ¢ 6s 1940_-.-.-- &A} 102%) 103 /|\Portland (Ore) Elec Power Co— St Louis RR—See Un Kys (St L) 

Pacific Pow & L ist 5s 30. -F&A| 99%); 100 lst 1 & ref 6s 1947 ser B_._M&N| 100 100 %||St Louis Springf & Peoria RR— ud 

Pacific Teleph & 5s 1837-- lst 1 & ref de a 195l1serC_M&N| 97 98 lst & ref gu g 58 "39 opt.-J&D) 90% 92 
lst & col trs fg Se 5s 1 37--3&J 2 2| 102%) 1024) Portland (Ore) Gas & Coke— St Louis & Springf 5s *33- ) oe --<0 
Ref M 58 1952 omen 101%} 102 lst & ref g 58 '40 opt 0.48 99%! 100 St L & Sub Ry—See Un Rys(St L) 

Parr Shoals Pow = 1050.- ASO 96% 97% lst general 7s 1940______- J&J 104%' 105%||St L Tran—See Un Rys (St L) 

Pasa & Mt Lowe—See Pac El Ry Portland Gas Ist 5s 1951_FP&A 99 | 101 \j8t Maurice Power Ltd— 

Paterson Ry—See Pub Serv Corp | 1st M 6s 1953_-_-.--:- F&A' 108%! 109 
b Basis. f Thies price includes accrued interest. k Last sale. 1In London. n Nominal. rCOanadian price. s Sale price. 





40 


PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





[Vou. 124. 
















































































' ba Bid. Ask. 
Bande. pia. | Ask. | Bonds. Bid. | Ask. Bonds 
Unies Trac Co of {ndiana— -_--- 

St Paul City Ry—See Twin City | R T Southwestern a & Powers 103 % ..-|| 1st 58°19 ext at 6% to '32-J&J|} 19%) 21% 

8t Paul Gas Light— ; mR ee . Indianap North 5s 1932--J&J| 2334] 24% 
Gen gold 5s 1944. ---__.- BaD 102%] lossdll int MGsce 1014 series A-M&N| 101 | 102 || Mun & Un City 50 1936.38 4°| ~--° 
Gen ra ref 54s 1954 ser B- sep 1024) 103%4)|__ Ist M 6)4s 1944 yah — Union Water Service Co— 

Geo & ref 60 1952. -- 57-283] 108 4| 107 ||Southwestern Power & Lights | ool oscil pene ton bien io 51 ser A-M&N} 95 | 97% 
Spencer—See No 0 S\ervice S + 9 lO dead aaatiate a OG 1 ed E Lt & ower Ba 

a ee & Pow gu5s'520pF&A!| 102%) 103% Deb g 6s 2022 oertes A Sa «ried 99%| 100 ||U ss oo 4s 1929._--- &N| 99 99% 

Salt Lake Term 6s 1935....J&D) __- ----||Southwestern Public § ~y J&J3| 97%| 99 ||Unit Elec Co of N J 4s °49- “J&D 58 89 

Salt River Va] Water Users Assn e Ist M sf 6s 1945 5 i77atesis 97% United Elec Rys (Providence) — 
by pti soap _F&A! 101 105 S W Missouri RR LH 24 “MAS / ---- peat Prior lien M 4s Jan 1946 ser B- 78 80 

San Antonio G & E 581949-_M&S/|_ 98 meer 8S W Mo El Ry ref . *65.A&O! 10014| 10214 Gen ref M 5s Jan 1951 ser A.--| 78 80 

San Antonio Public Service— Spg Br’k Wat ist ref 8 : Me N 99 12 100% Gen ref M 4s Jan 1951 ser B-- 66 68 
lst ref 6s 1952 series A__._J&J 106%4| 106%||Spring Val Wat Ist 5s ‘4° ieee 99% 70 valnad Mhadiets Gaaetition Cam 
San Antonio Tr Ist 5s ‘49 M&8| 93 95 Springtiatd £2) 00 Lf. eS re 99% _.|| Coll tr g 58 1933 to 1966--Faw 538 2° 

o Conso] Gas llec— ‘ 00 17 Vi) 1 Inite ‘uel Gas 6s 1936_.-.--J&. 1 

ey ip 1939 opt 1914._-_M&S;} 101%! 102 General & ref ~. 1933_..-A&O 99%| 100% Ugnes pba 15 198. 50 - Fe 'A15| pews ol 
Ist & ref 6s 1939 ser A---M&S) 1034) 104 ||Springfield & N E Tr— J&D| g4 | United Fuel & Supply— 

Ist & ref 5s 1947 ser B.-M&s 1004) 101141) | Ist 5e 1936. - 35 wes 54 57 ist Mg 6s Apr 45 1941.-A&O| 97%] 98% 
lst & ref 6s 1947 ser C____M&S} 104%] 105 Springfield (O) | Ry ist 5s °35 Ma& Ss 2 United Gas & El (S F) 5s '32_J&J3 00 cee 

Sand Frem & So Ry—See Lake Sh} El Ry Ist M 5s 1928-1935 Delaware} ~~} ~~~ ||United Iilum Co New Haven— 

Se er ealinhisn nee teee-- een] id] «884 [Ornaaan See & ee of Deere] 90%! 101 Hl tse 42 Peo 1 1600... F&A! 94%) 95% 

a 7A) FS fl Be BD BU 1eG0- --cceo@4 . OR 14 | g 290 wer Co— 

San Joaquin Lt & Power Corp— Debenture 6s 1951. fencers jap) | “SS ioe a. a... M&N| 98%] 99% 

lst & ref g 68 50 ser A-..F&A} 104%] __- spenepcare Ge 1000. .-----9N 1 «<< Bee 54% & Tous Tianna M&S} 100 100% 
— Poccewercowewewsees | 104% aves me “21 rege ~ oe J& J} 107 107% lee a consol 5s 1959. AKO 98 4 99 
Series tal 0+? tee ---- ----]] 4 *- » € = 14 93 3 ( 

Unif & ref 7s 1951- “eel az Sete Pun Uti te 1916 AZOI- gs35| 96 |lUnited Le & Rye istbs 32--J&D| 97 | Bese 

Unif & ref 6s 1952 ser B M&S| 108 3 109 14||Stettin Pub Util 7s 1° Phil Ps hial 95 74 | - a” Ist | & cons M 6s 'f2ser A-A&O| 100%) 101% 

Unif & ref 6s May 154 E-M&S) 103 103% ||Suburban Gas Co 9 rt) Peo! 102 | United Power & Tran— 

San Joaquin Light & Power— |, 1stsfg 5s Apr] ' Wy Po wor an Tea Del Co & Phi tr ctfs 48°49 J&IJ'f 40 = = 
Ist 5s 1945 opt aft 1910 J&D| 101! = fst 48 Water, L ight " 95%| 96%|| United Rys tr ctfs 4s ‘49-J&J/ 64 65 

Sao Paulo Tram Lt & Pr, Ltd— | | $et te May 1961-..----- Mas} 99%) [United Pub Util 6s 1943----J&J}  ____|  _-__ 
Ist ¢ 5s June 1 1929....--J&D}r 97 9656) et Se AS20- 046... J&J3| 10214) =___||Unit Rys & Elec (Baltimore) 

Sauda Falls Co Ltd— | Syracuse Gas g 5s 1946 Oe a 2 <r lst consol g 4s 1949._.--- &s 70 70% 
ist sf 58 1955 ser A_..-.-A&O| 97%) 97%%||Syracuse Lake Shore ~ °M& N 11 12 Ist con M 6s 1949_-___-- aS; 6 ..--| 97% 

Savannah Elec & Power Co— 18 BE & Be 47 opt TED) ibe Income g 48 1949 op °29--J&D| _-"-| 521g 
ist & ref 7148 1942 ser A -_A&O 07%| 109 |\|Syracuse Lighting 58 6 19 51 “M&S 102% | 76 Inc funding zg 5s 1936- “JED 76 76% 
Savannah Elec Co 58g '52.J&J5| © 97 98 4||Syrac Rap Tr Ist g 5s 1946 5&5} 73%| | 6% gold notes 1927__--- F&A! 100 ne 

Sayre (Pa) Elec 5s 1947...-A&O| 98 100 2d mtge 8 581930. - . - *t Souniq Elec | ~ || Bait Sparrows Pt & Ches— 

Schenectady Railway Co— |\Tacoma Ry & Pp— See Puge d Elec | Ist g gu 4s 19: 53_..-FP&A 85 88 
Ist M 5s 1946 opt 1919--M&S) 58 61 |/Tampa Electric Co— J&ED| 100%} 102 Balt Tr Co Ist M 5s '29-M&N . 100 
Schuylkil! Trac 1st 58 1943-_A&O!f _ | see. Ist M g¢ 5s 1933 8 f op---Js 100) 1 No Balt Diy Ist 5s ‘42..J&D| 99%} 100% 
Beloto V: » yO alae . Powe Pert ae ref Oe ‘T947 ser A --J&D! 105% 105 4 Cent Ry con M g 5s 1932- M&N| 99% iiptoin 
Ist s f 6s -- z . ae ) Q7 4 ; np 5s 1932..._-_M&S8 99% once 
Scranton Elec Ss '37 opt 12-583) 102 | 103 Lee Boe oe 1 ess oot MAN| by | oFse Lake Ro El ist 5s 42-M&8| 9954] =777 

8% gold bonds Jan 1931. A&O a 4 Tenn Pow gu 5s 196 A M&S 97 A United Railways of Havana— 

Scranton Ry—ist 5s! Nov '32- jx} 70 75 "Tenn Water Ist 5s roe. E ast— rir eooem Eq 7 \%s Feb 15 '36-- cA 15) 111 a 
lst & ref 5s 1947. 70 75 Terre Haute Indianap ¢ A, kO ai 9% ty nit Rys (Phila) —See Unit P & T 
Scran Trac Ist 6s ¢ 1932_ M&N 94 96 Ist & ref's f g 58 '45 op Ticht 4a *“4|| Onited Rys of St Louis— 

Seran & Wilkes-Barre Tr Corp— Terre Haute Traction & Ligne 93%| 95 Gen g 4s July 1 1934_.---J&J, 7 77% 
= gh 58 1951- Sele hs ‘Raa, go | 199 tet con Mg Tt se 1929. -3&s| | % Gen g 5s Apr 1 1923 gu- ~AKOls 81%4| 81% 
lst & ref 5s ‘ en sniies rien 3t Louis Trans Co 5s '24-- ee: chew 

Seattle Elec ist ¢ 5s 30 opt- F&A! 101 ;;>|| Terre Haute W = ; wll J&D! 103 me (Albany)— >» 

Con & refg sf 58 1929...-F&A| 99%! 100%] Ist M 6s 1949 ser A - “771F&A °93%| 9412]. Con g 4s 2004--.------ J&D| 37 40 
Seattie-Everett Traction— ist M 5s 1956 ser B. ----Be J) 25 | 30. || Albany Ry con M 586 °30-3&3) 72 as, 
Ist M g 5s 1939 opt 1914._M&S| 93 94 ||Tex Elec Ry deb Gs 1942...-.8 39 40% Gen g¢ 5s 1947..------ aan ae 

we ate iste one 1016 AO! Shue] asizll Hee eazy acsc3aa| 92 | 23% Troy City Ry 5s g 1942 “Asol aa7| 48 
Ref g 5s 1949 opt 1914..-A&O| 94%] 951%4||_ Tex Trac Ist 5s" 37, oe. =< 5 Unit Fr ity’ Rey 55 gi Phila Co. 

Deb 8 f 68 1936----- ----- F&A) 98%) 99)||Texas Louisiana Power Co— ), | | 98 ||United Util Ist 6s 43 op 18-J&J| __--}  ___- 

Second Ave—See N Y Ry lot Gs 1948 certs A. - 33 ““J&D| 9937| 100% ||Urbana & Cham Ry G & E— 

Second Ave Trac—See Phila Co— Texas Pow & Lt Ist 5s "37-- J&I 99% 1 ° 5s 1929 jie tele ae — lla 

Seneca Pow Corp 68 1946--M&S| ___ ~---]] Deb g Gp 2088 mr A.-.-. MEN 96%| 197 |lUtah Gas & Goke Ist $5 °36..3&J| 9514] 96% 

Shawinigan Water & Power— ee ee Veon—| Utah Lt & P cons g 4s '30--J&J| 96%) 97% 
ist cons 8 f 5s 1934____--.J&J| 101%| 102 ||Third Avenue Ry (New Yr eI 6% 65% SE eae J&J| 994) 100% 
isp rel G26e Zon T 1900..-7E0 104 4 10614|| Adj ine'g 5s Fon 1960 opt. A&Oly 6344| 63%||Utah Light & Traction— n 
Bee 800 GO 1000. once ssns 5% 4 C . >” aA 8 " € A& 93 % 93% 

Sheboygan Eloc--See East Wis Ellec Co Third Ave RR \st Ss £ 27 ivery 97 97% mm 4 3 pigh'y * —- A. PES ors 93% 

Shrovepart Riys let ford) aa sas) 88.) tO oe Oe eo! oss | 90 [| Bon ee Meni soo EN| bas] $074 

Shreveport Rys Ist 5s '27-'44_J&J - ; ist 58 gold 1903. - ‘e of 60 3 Ist | & gen M 6s 1944_---_F&A] 103%| 104% 

Silesian Elec Corp sf648'46F&A| 96 97 GStMasen ist os 1020ext) | ~~" "}!Utica El & P Ist 58 1950_.-J&J| 102%) ____ 

ae ~y > ee Ceaaeee hae on ax: ary ts & S eee s &S 93% Utica G & El ref & ext 5s A AAT 102% 103% 

st g 5s See 9! 5 ome - dam ote eee J&D15 4 105 
3d M $0 1949 sorles Boz22-3ad| Sex| Bois1] Feu Boulevard os y- iy $352| 2727||_ Gen 244s lose ser Dz A&O| oo | tor 
2d M 5s 1949 series B____- A M4 nion ai7| ~~~ Hin Ry— 

Silesian-Amer 7s 1941--....---- 9434] 95 fom soe edie pe "3,8 (23 mn mete. me on 65 

~— Ge {oats “4 ns 1&8} 103%] 104% Thirty fourth pg Ae NYRys a, Utica Belt L lst g 5s ‘39. es 80 82 

st OS 194/ ser A______-1 rs 374 2 O} 10: 04 Valley Counties Pow 5s '30- N ---- ---- 
lst 6s 1949 ser B______- &A! 103%4| 10414||Tidewater Pr ist & ref 6s'42.A& 103 1 a3 

lst 25-yr 5s 1950 ser C_F&A| 101 102 Ist & ref 54s 1945 oor S.. -A&O 99 101 vena? 621920. we 100%! 101% 

mitre gerviee Co— 3&3} 101 | 102 || tor ds Wo 2. --M&N| 94 98 ||Vermont Pow & Ltg 5s'27--M&S| 97 | 100 

8 1)  _—_-_ oe fh See Oe Oe VO. ccocal ¢ ¢ : 

Gomerent Un & Biddieses Lig etre etre ee Tee 9714||\ Serial Gs 1927. 1945.------: J&J| 95 wl 
Mtge g 48 Dec 1 1943- &D 88 ied lst sf 7s 1955 ser -- erst rd 98 98 1 | Vic ‘ks burg L & Tr Ist 5s 30. AT 100 102 

So Car Gas & E168 1942._M&S15| 93 95 % notes 1929 -- - - y, a - , Ist M 7s 1932....------- J&JI} 103 105 
Conv 6s Dec 15 1932._J&D15} 82 tee Tokyo. Elec Light Co ( ay an) F&A| 98%' 985%'| Debenture 6s 1930 s eacicand M&S} 100 102 

South Gov & Cin 8 Ry” See Cin |New & \Cov Ry||__ 6% heel Gea & 8 hern “a * \virginia Pow Ist 5s 1942..J&D| 99%| 100 

omer hy! my ae oO c Toledo, e194 MeN] 91 93  ||Virginia Elec & Power Co— 
outh Jer t & T—See Pub Serv |Corp St M OS 1941 .--------.. 7 ng 1 | Des A&O 9 96 

Bouth Pittsbursn Water Com Tobede Walon jet 7s 104i “RAES) 108i) 108361 lst Met fe 1955. _-g,--A&O| 96 | 9016 
lot Mee taba ak! 20%5| 82 Hn hth M Oe 1947_-- Lake Shorle Ere] 1°. = & ref 548 1946 ser-_AF&A| 96 | 98 
Ist M 58 1955.-......-. F& 974] 98 |/Tol From & Norw—See La e Shor ovoe | 102 Deb s f 6s 1946 ---F&A| 94%| 96% 

Gopecesters Power & Light— Tol G E & H con Ist g 5s "35 Jad 102 13 Virginia Ry & Power— 

LY | See M&S} 96%| 96% the i Indiana Ist 5s 1 4 kJ} 92 Ist & ref g 5s 1934_-__--.. J&J; 98%) 99% 

Bouthern Bell Telep & Telée. %% notes July 15.1930.38315| 98%| “99 || Nort & Ati Term 53°20. Mas| 9934| 927 
ist & er 1054 cor A we Fea sp dain ne 2 Eatcon be Sept 19: 30- j&J 99 4 100% Norf & Ports Tr 5s '36--.J&D 97% 98% 

ref 58 se TT ooea oeee Ae 12 prpnon— 

Sou B'vard—See Third » Ave Ry Topeka Ry 5s 1930 opt 1915 el 98 44 44 % a aoe S Mt Verne , 6 pi 

Southern California Edison— Topeka Ry & L. lst 6a 1953-282) 963) 9758 TT lh epeenanemeges . @ seid 
Bere a espe? opt---J&I) 10114] 102% || Trenton G & El g 5s 1919 M&S! 102%) 103 Washington Balt & Ann El— 

Refund 68 1943-_._.___. A&O) 1044) 105 |\Trenton(Mo)G & E 6 4s": a J&3| 55 |  222_|| 1st M 5s Mar 1941 op- _M&s| 63% 64% 

Gen& ref 5s 1944_______- F&A) 10034) 10114|/Trenton St Ry con @ 5s 38-J&3) 55 -777||wash Coast Util—See Puget Sd Plow & 

Refunding 5s 1951_____..J&J| 97%| 98%||Trenton Pass 6s poss 3 30°31-A&O/ 85 ~~~"! Wash’n (D ©) G L 5s 1960.-M&N 100 acne 

Ree ae aan 2505-MEN| 104%) 105%5|(TrL-City Ry & Light Jed 144! 9834|| 6s M 1933 series A__..--A&O| 103% _ 
lst & ref 6s 1958 series C__J&D}| 104 104%4||_ Ist & ref g 5s 1930 opt ---_J: 974; 98% Wash Ry & El g 4s ai RD 83%| 83% 
lst & ref 7s 1951 series A__M&S| 107 108 __||Tri-State Telep & Teleg— ay BF eta M&N| 103%] 104 
lst & ref 54s 1952 ser B_.M&S 100%} 101% 54s 1942-.--. + Atb) sons ren Anacost & Pot 5s 1949_._A&O 95 97 

thern Ca 4 Telephone— Troy City Ry—See Un 3 teeters SE Silage ialen acta 95 97 

Li =e 101%] ----||Troy Gas 2d 6s °23 ext to ‘39 F 102 | 10: City & Sub 5s 21948...-F&A| 91 Sains 

Southern Canada a | oa Ltd— ist 5e Sts—See 34 ie * - aad Washington Water Power Co— 
1st M 58 1955 ser A__. . . A&O}r 9734| 98%||28th & 20th Sis—See 3 chee Consol & coll tr g 5s 1929--J&J| 100 | 100% 

Southern Cities Utilities Co— 23d Street Ry—See N Y ys Ist ref 58 1939 © ~"J&J| 102%| 103% 
ist lien 6s 1951 ser A. <-782 98 4 99 oe Se Rapid Te Ge 1999 °xS Ww terloo Ced Falls & No Ry— 

Conv deb 6s 1936 ser A-A&O| 94 96 we Feet Cite B88 ie tSSS SS0 ® 108 ---"|/" ist Msfg 581940 0p '15.-J&J\f 8 10 

Southern Colorado Power Co— Ist cons 68 g 1934----. A&O n 103 Z| 95% * Certificates of deposit._....|/f 8 10 
lst g 68 1947 series A______ J&J} 100%] 100% Cable con 5s 1937_..-._J&J15 954 95% Watert'n L&P—-See No N ¥ Viil 

—. Tyr ey 1936 - et S| 1 01%\| Mi ste & "St Paul City— — Westchester Elec—See 3d Av Ry 

st g 5348 May 1936____- 100%| 101% nn an % 5 

Southern Gas Co— Cons guar g 5s 1928.._.A&O} 97 97% on =. 9° -gaD spniche = % 
Ist 64s 1935 with warr..M&N| 102 102 %||Twin States Gas & Electric— ‘ie sc \lweat Chester (Pa) St Ry— 

Southern Gas & Power Corp— Ist & ref 5s Oct 1953..--A&O| 99%) 100%||We ee T1932 F&Al 76 81 
Bf deb Glee 1080 caeA ARO] | %8__| 100 |/, tet! & ref 5248 1945 Ser A-M&S| 103s] 10434|| Ist ¢ bs Aus 7 1932...---PRAl 76 | 8} 

e s serA___ Eee ..--||Tyro ‘O- > F tho Boosts y 

Southern [Illinois Le & Power— Ist M's {7348 1955--._- M&M| 99 994 he , ot. St Ry See Phila ee 
lst M 68 1931 opt________ J&J) 103 | 10434||Ujigawa Elec Power (Japan)— was teas Power 

Southern Indiana as & Elec— Ist M sf 7s 1945-.----- 99 994 od M 5s '46 op ‘21 ser A_ Mes 100 100% 
TI J&J} 100%} -.-.|/Underground Elec Ry of London ist M 5s 1963 series E_..-M&s| 100%| __-- 

South N E Telep ist 5s 648-58 105 ----]| 4348 Jan 1 1983..-__....- wa, yl ----5 Bae We 1953 series Fl2A&O| 105%) 7777 

soret MI Ge 1985 _ 98%| 100 ||U ao oe he F, United Rys 8 a Mee ist M 58 1956 series G--.J&D| 100 | 100% 
Be Gt Ge BE cans enncen , nion e > 

Southern Pow be 1030 opt__ Mas 99%| 101 ||Union El Lt & Pow Co of St L— || Vest Penn Raval °--A&O} 100%| 100% 

or chante hes deo 10.303 Ref & ext 60°33 op aft ISMA&N| 1olis| iOLsel| Pitts McKees & Connells RR 
Ist s e op '18_ ea jal desl & ex 8 

Southern Trac—See Phila Co 4 Elec L & Pow of Llinois— weet cons 5s Jan 1 31 a 5 As 98% + ta 

Southern Wisc Pow 5s'38...A&O} 92 93 Ist g 5s 1954 ee J&I}; 102%) 102% wen ie et et © as 

Southwestern Bell Telep— Union Eley RR—See N W Elev a y 
Ist & ref M 5s 1954 ser A-F&A| 10354] 104 ||Union Ry—See Third Ave Ry 
a Purchaser also pays accrued dividend. 6 Basis. d Price ° oe share, not per cent. if This price includes accrued interest. & Last sale. n Nominal, 

«Per cent of par value. 1Canadian price. s Sale price. x-dividend. y Ex-right 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








Bonds and Stocks. 


Bid. 


Stocks. Par. Bid 


Stocks. Par 


Bid. 





Westerly L & P 58 1937...__.J&D 
Western N Y Utilities 58 °46_J&D 
Western Power Corp— 

Deb s f 6s 19! 


Ist & ref 5s 1941 opt 
lst & unif 6s 1947 ser Ae 
6% gold notes 1937 Aao 
Western T & T coll tr z 5s ‘32 J&J 
Western Union Telegraph Co— 
25-year g 5s 1951 J&D 
Western Unit« -d Gas & Elec Co— 
Ist 54s 1955 Ser A & 
West Un Teleg coli tr 58 1938_ Ay 
Fdg & RE M 4sg "50_- 
634s Aug 1 1936 PEA 
Mut Unés ext at 5%to’41. M&N 
Northw'n gu g 448 1934__J&J 
Westphalia United Ei Pr (Germ) 
lst M sf 6's 1950 J&D 
Whatcom Co Ry&Lt 5s ‘35.M&N 
Wheeling (W Va) Electric Co— 
lst M 5s 1941 opt &N 
Wheeling Trac 5s g }931,. .- a2 
Wichita RR & Lt ref 5s '32_A&0 
Wichita Water 6s 1949___-- M&S 
Ist M 5s 1956, ser B aha 
Wilkes-Barre G&E 58°55 o 
Wilkes-Barre & Hazleton yy 
lst coll tr g 5s 1951____M&N15/f 
ad & E Pitts St Ry—SeePhil 
rt Gas—lIst g 58 '39_F& 
gton & Chester ee 
at os trust 6s ext 1933_._.._.A&0 


lst & ref 7s 1949 M&8 
Wilmington (Del) Lt & Pow Co— 

lst M 5e 1960 &O 
Winn! El ~~ as ref 58 "35 J&Jr 

Ref M 6s 1954 & 
Winnipeg E L St my S — Tey Pad 
bak a Electric Power 

st 


tri 
Ist g 58 1952 opt 1919_-__J&D) 
Power— 





Wisconsin &t & Light— 
Ist & ref 6s 1944 ser C M&N| 
Ist & ref 5'4s 1955 ser D_J&D 
Ist 1 & ref 5s 1956 ser E._M&N 
Wisconsin Pow, Light & Heat— 

Ist & ref 5s 1946_._._.._J&D 

Wisconsin Public Service Co 
lst 1 & ref 6s 1952 oor | Ss 
Ist & ref 5148 1958 
Wisc Pub Service Co— 

lst & ref. 5s, 

Wisconsin Ry Light & Power— 
Ist & ref 5s 1933 F&A 

Wiscon Riv |’ow Ist 5s °41_.M&N 

Wisconsin Trac L H & Power— 
lst M 5s July 1931 
Ist M 7s July 1931 

Wisconsin ‘aliey Electric— 
lst & ref 5s 1942 
lst mtge 54% 

Worcester & & nn 7 tae Ry— 
lstsfg4s 1943 J&IJ 

Worc Con St Ry ge, 1930- ree 
let & ref « 4%s 1930 

Deb gold 5s 1927 
Worc & Clint 7s 1930 

Worcester Gas Light Co— 
lst M Sis 33 series A..484| 
Ist M 68 1939 J! 

Worc & So st Ry 7s 1928_ tte 

Yadkin River Pow 1st 58 '41.A&O 

Yarmouth Light & Power, Ltd— 
Ist M 5s 1937 A&O 
Ist refunding 8s 1951__..M&N 

Yonkers Ry—See Third Ave Ry 

York Haven Water & Power— 
lst 58 June 1 1951 J&D 
Cons M 5s May 1 1957.__M&N 

Zork Rys Ist Mg 5s "37 opt_J&D 
Youngstown & Ohio River— 
lst M g 5s sp opt 1915. - B&O 

Youngs-Shar Ry & Lt— Pa-O 

Youngs-Shar Re & Lt ary Mah& 

@anesv Ry L & P—Se Col New & 


PUBLIC UTILITY SsOCEs. 
ar 
Adirondack corer & Light-._100 


6% preferred 
All America Cables Inc 100 
Allegheny Traction— See Phila Co 





104 
97 
97 44 
99 
9914 

100 


97% 
105% 


102 
100% 
9514 
93% 


102% 
99% 


99% 


96% 
945 
99 
106 
994 
102 


Amer Brown-Boveri—See “Ind. &) Misc.”’ 


Amer DisTel of N J com (no par) d 
Preferred 00 
a & Foreign Power— 
= par) id 
(no par)\d 
Amer Gas & Elec com___(no par)\d 
6% preferr (t)id 
Preferred Light & Tractioni-—"100 


Pr 100 
Amer Public Service 7% pref_100 
ie Public Utilities. ..-100 
a pt ene 100 

rticipating preferred_ 100 4 


adv States Sec, com A 


Amer ae “Noel Corp com A__t 
Commo B. (t) 
First 

Amer 

ee ae 

Amer Water 


asa alchlan 
oe aa lec | 





69 
108 
29 % 
100 
9 





- 
‘ : 2 2 me 
S SE 58 BF & KS= 
RK Ks BS 


& 


98 
99 
100 


100% 
101 


97%! 


103% 

102 
96 4 
95 


103 14} 
101 


101 


97% 
95 


”||Arkansas Natural G 





;||Baton 


“||Chicago Rapid Transit Co— 





Arkansas Cent Power, $7 pref (la 10} 36 
a8-—.----- “8 
Arkansas Pow & Lt $7 pref__(t)| 101% 
Assoc'’d Gas & El com C! A_-(+)'d 3614 
Pref (original) $3% div 
Pref 36 dividend sertes 
Pref 36 
Pref $7 dividend series _-_--- (0 d 1 
Option warrants (full paid) — 
Option warrants ($55 par) ---_- 
Augusta-Aiken Ry & El ( 
Preferred 


(> a 

6% preferred 

ouge Elec Co 
Preferred Series A 

Bell Telephone (Canada) 

Birmingham Elec $7 pref_---(})id 106 

Blackstone Val Gas & 50\d 103 
Preferred 104 


Boston Consol Gas 64% %pref 100) 107% 
|Boston Elevated RR com... 100)z 8314 
Preferred 9¢ 

Ist eres 
2d rred 
Brazi re La P iid 
B'way & 7th Av RR—See N Y Rys 
Brockton Gas Light Co_-...-- 35 
Brooklyn City R 1 
Brooklyn Edison Co 
Bklyn-Manhat Tran v t c (no par) 
Pref vt cserA (no par) 
Brooklyn Union Gas___ (no par) 
Buffalo General Electric. (no par) 
Buff Niagara & East Pow com sy 
Preferred 
California-Ore Power pref. --- 
Oalif Ry & Pow prior pref__.100 
Cambridge Elec Light Co 
Cambridge Gas Se ae as oo 
Camden & Sub Ry—See P oe 
Canadian Genera. 
Preferred 
Cape Breton El Co pref 
Capital Trac (Wash, D ©)-_-_. 
Carolina Power & Light pref_ 100} 
Central Ariz L & Pow com___- isd 
Preferred 
Cent Arkan Ry & L rp Vita” 
Gams Crosst RR—See 


¢||Bleeck St & Ful Fy—See N Y Rys 


_ 
fos) 


RL 
OWA 
RNR 


SAR X 


‘ 
' 


a t Boao 
RARRRRA iy 


bo 


RS 





<= 
~“I2NObNbN! 
Wore or! 


nN 


— 
Colo 
Neo 
VN a 

1 W\o wort 


COHBAGSwNDS OD! 
ao —oU 


— 


=< w 

Centr: - Tiinois Light 6% P 

\C Jent Ili Pub Serv pref__-(no par) 

‘Cent (indiana Power 7% ‘pref. 100 

Val Klee Prop pref_100 

Cent Pk N & E RR—See N Y Rys 

\Central Pow & Light 7% pref_100; 100 

Central States Elec Corp (t)'d 
Preferred 100) 

Ches & Poto Tele of Balt pref_ 100! 

Chic Aur & lg Corp vtec ___-_(t)'d 

Chic City & Con com part ctfs_(t)\d 
Pref partic So (no om) d 

Chicago City R 

Chic No Sh & Milw com 





d 
f_.100; 


OVoneo 





Preferred 

Prior lien stock_______- aE 
Chicago Rys partic ctf s series 1- 

Series 2 


Voting tr ctfs for com stock___ 
ed preferred 
7.2% a ae ser B 
Chicago Sub Gas & Electric 





-100 
Preferred 100 
|\Chris & Toth Sts RR—See NY Rys 
Cincinnati Car C 
Cincinnati Gas & Biscizie. 7-100 
jC incinnati Gas Trans 
|\Cine New & Cov Lt & Trac___100'z 
Preferred 100) 
Cincinnati Street Ry_..._.... 50\d 
Cincin & Suburb Bell Telep-_-__50'd 
|C ities Service com 20\d 
Preferr 





Cities Service Bankers shares_(t)! 

Citizens Gas (Indianap) com__25 
Preferred 100 

‘Citizens’ Pass Ry—See Phila R T 

|\Citizens Tractlon—See Phila Co 

\City Pass Ry—See Readin 

City ay eytes. Ohio) 


Preferr 100 
Cleve Elec Iilum common..__.100 
6% preferred 100 
Cleve Painesv & Eastern RR._100 
Cleveland yy 100 

Coast Co Gas & 
2d preferred 

Colorado Power pref. _ 

Columbia G & El new corp com 100 
Preferred 100 

Columbia Gas & Elec. ___(no par) 
Rights Land Feb 25 


Preferr 100) 
Columbia(SC) Ry G & El pref-_ 100) 
Columbus (Ga) El & Pr aE Om.) d 





101 
d 89% 
\d 


. — 
age. 


Preferred 

Columbus Ry P & Lcom 
First pace 
Preferred B 100 

Commercial Union Teleg (gu)_.25 

Commonwealth-Edison Co___100 

Commonwealth Pr Corp-(no pen 


1 
pay L Ist pf 7%--100 
2nd 100 
Coney con % Bklyn RR---100 
Connecticut Elec Serv 
OE preter Ltg & Pr 


% 
6%% preferred 
Connecticut Power 


Preferr 

~ 26 
ae 113% 
6 cum pref series 62222109 111 
6% cum pref series D 106 


— 


a a 
_— 
ORwe § Noo 
BNO + Crown 


Preferred 
Communit 








Consolidated Gas (N Y)—See und 
|Conso! Power & Ltg pref (7%) 100 
,,;Cons Trac of N J—See P S “Corp 
Consol Water (Utica) C! A ..100 
7% preferred 100 
Cons Trac (Pittsb)—See Phila Oc 
||Consumers Gas (Toronto) ___.-50 
,|j;Consumers Pr (Maine) pf 6%-100 
8 6.6% preferr 100) 
Continental! Gas & Elec com__100 
7% prior preferred 100 
6% preferred 
Continen Pass Ry—See Phila R T 
Cumberland Co(Me)P & Lt pf 100 
Dallas Power & Lignt 7% ad 100 
Dayton Power & Light pref__.100 
Pretorred & Western, common __100 
eferred 100 


Prefc Bn 
Derry (N H) Elec Co 7% pref. 100 
Detroit Ediso 100 
Detroit United R 
Duluth-Superior 

Preferre 100 
Duquesne Light—See Phila Co— 
Eastern Conn Pow 7% ist pf_100 
Eastern Mass St Ry com 1 

First preferred stamped. 

Preferred B stock__...._ 100 

Adjustment stock 100 
Eastern N J Power 8% pref_._100 
Eastern Shore G & El 8% pf_25! 
Eastern States Pow Corp com _. ‘4 

Pref without warrants 
* Warrants 

Eastern Texas Elec Co new_.-(t) 

Preferred 
East Bay Water (San Fr) com_ 

eferred A 

Preferred 100 
_||East Read’g El—See Read'g Trac 
|Edison Elec Illum (Boston). 100 
|Edison Elec [llum (Brockton) -_ ~~ 
Eighth Ave RR—-See N Y Rys 
Electrical Securities, pref_.__100 

Electric Bond & Share pref___100 





err 
wri 


wr 
Wpe\eetent 
PDA! 


Combo 





Electric Investors— 
Com without war 


$7 preferred 
Elec Power & Ltg tem ctfs____(t) 
Allot ctfs for pf stk 40% spa 
Allot ctfs for pref full paid___- 
Preferred temp ctf ( 
||Electric Ry Securities. 
¢||Eiec Storage Batt—See Ind 
é [Rtas beehtown Consol Gant 100 
jEliz & Tren RR—See Pub 8S Corp 
Elmira W, L & RR Ist pf vt c- 100 
El Paso Elec Co (Del)__-(no par) 
Preferred series 2 0) 
Preferred series B 1 
Emptre & Bay State Teleg___ 
Empire District Elec pref _- 
|| Empire Gas & Fuel Co pf 8%. 
uinpire Power Corp canents stk_(fT) 
$6 preferre t 
||Engineers Pub Serv com_ 
Preferred 








Erie Lighting pref_......(no por) 
Essex & Hudson Gas_______ 100} 
Fairm't Pk & Hadd Pass Ry—See 
Fall River Elec Light Co___.-- 5 
Fall River Gas Works... .._- 25 
;||Federal Light & Tr com -___..15 
Preferred ($6) 
Florida Power & Lt pref 
Ft Worth Pow & Lt 7% pref__100 
Franklin Telegraph (guar) _...100 
Galveston-Houston Elec Oo- i 
Preferred 100 
s|\|\Gas & Elec of Bergen County _ 100 
Gas & Electric Securities_—__ 100 
Preferred 100 
~"1Gen Gas & Elec (Del) com A -(t) 
l% Common class B (tT) 
Preferred class A 7% 
Preferred class A 8% 
Preferred class B 7% 
= x Ae Serv com 
| ore’ ferred 
+A irst preferred 
Georaia Lt Pow & Rys com__100 
Preferred ~ ae 
Georgia Power $6 pf wi 
Georgia Ry & El co stinpd___100 
Georgia Ry & Pr pf cum 7%_100 
First yet cum 8% 100 
Gold & Stock Teleg * gia) ==100 
_|jGrand Rapids Ry pref-_-_-_-_-. 
Great Western Power 7% pref 100 
6% preferred _ - Seaw 
Hackensack Water 
. 2 a aes 
Preferred class A 
Harrisbur 
||Hartford Electric Light 
Hartford City Gas Light com__25 
Preferred . ie ae 
Havana Elec Ry com recei -f} 





Havana Elec & Utilities 
lst preferred 

Haverhill Elec Light 

_\}Helena Light & Ry com... 
~ Preferred 

Holyoke Water Power --_- 

Houston Gas & Fuel pref__ 

Hudson County Con, 

Idaho Power 7 

Ulinois North 

Illinois Power & Light 

Illinois Traction com 
Preferred 


% pt. _100 
eee 


Preferr 
Indiana Service Corp com__..100 
Preferred 100 
lianapolis Gas 
lianap & Southeast Tr pf._100 
janapolis Street Ry Co____100 
lianap W W Sec pref 100 
inserboso R T vot ust ctfe_.100 
Internat Ocean Teleg (guar) --100 














127 
Py 


Elec Bond & Share Sec Corp _-(+)|d 
d 361s 
t) 
d 103 


tid 96 


\¢ 
Allotment certificates ween t 


5d 

d 
25 d 
Lt & Power pref____50.d 


Preferred allotment certi 2-166 d 95 
Ig s 50% 
s 


who 
Nobo 


= 
He NORA! 


SARS 
© 
NWONBIBAS! 
KK 


a 
© 
Oo 


229 
634 


108% 
70 


d 
d 104 
d 104% 


Aye 5% 
isc Cos 
100 





'd 34 

142 
Phila 
d 47 
d 58 
id 41% 
id 92 
100 
107 
41 
26 
67 
92 








3 
d 
d 49 
d 29% 








a Purchaser 


r Sanadinn price. s 


also pays accrued dividend. d Price per aan. not per cent. 
Sale price. wu Ex-warrante. 


t New stock. h 


@ Old Stock. w Ex-cash and stock divs. 


Ex-stock dividend. k Last sale. 
z Ex-div. y Ex-rizhts 


i In London. 
+ Without par value. 


n Nominal. 
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PUBLIC Aceniakad STOCKS 


[Vou. 124. 








Stocks. 


Ask. Stocks. 


Ask. | Bid. | 


Stocks. Par 








International Ry v t 106 27 
International Tele & eieg=“100), 125% 
International Utilities A 29 
Class B_- qf q 3% 
Interstate Public Serv, pr lien. 100 98 
lowa Southern Util. 7% pref _- 100| 96 
Jacksonville Traction, com--- 100) 22 
Preferred .--100; 70 
Jersey Cent Pow & Lt pre af...100) 96% 
Kan Oity Pow & Lt Ist pf ser A (t)\d 113 
Kansas Elec Pow 7% pref-_.- 100) 98 
Kansas Gas & Elec 76 > pref__ 100! 
Kentucky Securities Corp-- 100) 
Preferred (6%) ---.- 100 
Kentucky Utilities, pref. -_--- 100! 
Keystone Telephone._____._. 50d 

Sreferred.......-.--.-----bO|d 

Key System Transit, pref 
Prior preferred _ - 

Knoxville Pow & L Aght. pref_ 100 

Laclede Gas Light 
Preferred 

Lake Shore Electric, 
First preferred - 
Second preferred - 

Laurentide Power. -- ) 

Lehigh Power Securities_ (no par 

Lehigh Valley Transit, com____50\d 
Preferred 

Lone Star Gas 

Los Island Lighting com_---- 

7% preferred } 
Los Angeles G & E Corp, py. 100} 9? 
Loulsv Gas & Elec com ¢ (t)\d 23% 
Louisville Railway Co 38 

Preferred _ _ ‘ 1 
Lowell Electric Light________- 25\d 
Lowell Gas 25\d 
Mackay Companies 

Preferred. ...<..-- ‘ ‘ 
Manitoba Power Co-___-- (no ) par) d 45 
Manhattan Elev Ry (N Y)...100 988 

Modified guarantee......_100 49% 
Manila Electric Corp__.-(no par) d 38% 
Marion (O) Water, com__(no par) d 
Market St Ry (San Francisco) .100) 

Preferred 100 

Prior 

Second preferred _ 
Massachusetts Gas Cos 

Preferred 
Massachusetts Ltg Cos, com. 

$e preferred 

8% preferred 
Memphis Pow & Lt, 7% pi -no 
Metrop Edison ref iy 
Mexican Telep 

Preferred 
Mexico Tramwa 100\r_-. 
Middle West Utilities. _._ (na par)'d 111 

Preferred 100\d 107 

Prior lien stock 117% 
Midland Utilities 98 

Preferred class / 100 
Milwaukee Gas Light 7% pref100 
Milw Elec Ry & Lt. 6% pref__100 
Minnesota Pow & Lt 7% pf_..100 
Mississippi River Power 

Preferred 100 
Mobile Electric, pref 100 
Mohawk-Hudson Power com.(fT) 

First preferred 

Secon refe sea. " 

Mohawk Valle (t 
Monongahela & P—Bee PhilaCo 
Monongahela St Ry—See Phila@o 
Monon-West Penn P 8 7% pf_25 
Montana Power 60 

Preferred 
—— al L 

eferred 


Montreal Telegraph 





com. 


67 

63 

126 
1 


aoe 107 
- Mie 94 








y 117 
H & Pow, com__(t)\dr 69%) 
re 


) hana 
40\r 50% 
Montreal Tramways. com____100)r 16974) 
Debenture 5% stock |r 
Montrea! Tramwa & Power_1007 169 
Mountain States Power, com. (1) d 18 
Preferred 97) 94) 
Mountain States Tel & Tel, --109) 4 
Municipal Service Corp pref_-_(+)|d 
Narragansett Electric 
National Elec Pow cl A 
7% preferred. 100 
Wagon! Light, Heat & Power. 100) 
ef erred 





33% 
94% 
24 


Nat Public Serv CorpA comm.” ate 
Class B common mi 
pre participating 5 pref__ 
erred series A 
eater, an: eet 1 
evada-Oalif Electric, . 
wereterred ore 
ewark Consolidated Gas __ -100 92 
New Bedford Gas & Ed Lt Go_25d 81 
New Eng Pub Serv pr lien pref__ 
7 preferred 
noe tng Power Assn, com 
- Preferred 3 
ew England Power, pref____100| 102 
New England Telep ie"Teteg=~100) 115% 
New Haven Water 50,¢ 86 | 
New Orl Pub Serv, 7% Bay 
Newp N & Hamp Ry. G & E_100 109 | 
NY Con’ El 5. Gang 36 st 109 19836 | 
ec 
New York i City—Consol” Gas_(t)'d 10854} 
Preferred 50d 60% 
N Y Rys Partic stk tr ctf stpd_ as| 
to 2d payment d 98 
N Y Rys Corp pref tr ctf 15 
New York Railways | esos 
Bleecker St & Fulton Ferry_100| 3014! 
B'way & 7th Ave guar 100; 15 
SEepopher & Tenth Sts___100 14 
Eighth Avenue 100 
420 St & Grand St Ferry_- -100) 
Avenue guar 6%___. 
Sixth Avenue. oe = 100 
Twenty-third Ss guar 100! 
New York = erate Rys, com ____ 100) 
Preferred - 100) 33 
New York me road Mad pref ser A_(t)'d 105 
$6 dividend pref (t)'\d 93%) 
N Y big ay 644% pref__-100 113 
Niagara Power, com____(t) d 
Preferred new___.......__- 
Ne aa & Ont Pow com_no 
preferred 








25 dz 28 
ard 
00) 


28 4|| Norfolk Railway & Light 
126 erty American Co com 
29%) preferred 

3% North Amer Edison pref----- (t)\d 
Nor Amer Utility Sec— 

Allot ctf Ist pref full paid__100d 

Allot ctf lst pref 50% paid.100d 4: 
North Bosten Ltg Prop com _(t) d 1034) 

Preferred .- 190; 108 
Nor Indiana Pub Ser 6% 100 90 
|Northern N Y Util pref. --- 100, 1006 
4\|Northern Ohio Power (t)d 10 
“|| a Ohio Pow a Lt 6% pref..100d 78 

& Pow com_-__100 oF 


|| Northern States Power 170 
“| Preferred 101 
31 \%||Northern Tex Elec Co com_-- 24 
0 || Preferred 65 
10834 Northwest Electric -<-- 
185 || Preferred 7% 
110 | Northwestern Te leg (guar)_...50d 43% 
3 ||Ohio Bell Telep pref..__.----100| 110 
20 ||Ohio Gas & Electric pref... apa 100 a 
6 HOhio Oil ¢ k Gas ‘ } 
12: || Ohio hd 6% pref 100 9634) 
%|\Ohio Public Serv Y pret A (7% 100] 104%} 
~_-|Ohio River Edison 7% pref-_.100| 103 
..||}Oklahoma Natura! Gas ..-25d 
4y|| Certificates of deposit d 21 
Omens & Council Bluffs aS 
Preferred _- a 2) 
rad | Ottawa & Hull Pow Ltd_ 25 
Preferred 97 
‘Ottawa Light Heat & Pow-_- “100 r 100 
Preferrea ....-....- _1007r 101 
|| Ottawa Traction _- . 
a set & Atlantic Tel (gu)__-- 25 17 
|Pacific Gas & Electric t 128 
| First preferred _ ‘J 
| Pacific ighting Corp- 
| Preferred (6% 
Preferred (5%) 
Pacific Pow & Lt 7% pref_- 
|Pacific Telep & Teleg 109 
Preferred .100 
|Patereon & Passaic Gas & E1_100 
Pawtucket Gas pref 1¢ 
Peninsular Telep Co com - 
Preferred 
Penn Central Lt & Pow pref_- 
'|Penn-Ohio Elec Co pref- -- - -- 100 
|| Penn-Ohio Pow & Lt 8% pref- io 
120 7% preferred 100 
108 '|Pennsylvania Gas & E17% pf 100 
95% |Pennsylvania Pow & Lt pret. . -(t)d@1 
----||Pennsylvania Water & Pow~. 
.---|| People’s G L & © (Chic) 
..-.-||Phila Co (Pittsburgh) 
112 || 5% non-cum preferred 
107 '4 6% cum preferred 
118 Allegheny Traction__.......50d 
ae Citizens Traction 
Consolidated Trac p pd 
Duquesne Light Ist pref_- “100 
Federal St & Pleasant Val_ --25 5 
Monongahela Lt & Pr d 
Monongahela St Ry 
Pittsburgh & B'ham Tr 
Sub Rap Tran 8t ay 
4 Thnited Mrrac *tion pref______- 59d 
PE tonne BIOCWIC... cn ncccudl ‘ 
|Philadelphia Rapid Transit_ < 
| Citizens Passenger guar 50 d | 
1 Continen Pass Ry ($29 pd)-_- 
| 
| 
| 





% pf. 


100 





100 





Fairm't Pk & Hadding'n- 
Frandf’d & Southwark Pass_ Bod 230 — 
Germantown Passenger - .50d 70 
Green & Coates Sts ($15 pa) 50d 60 
Hestonville M & F com_ 50d 26 
Preferred _. ioe 
Phila Pass Ry ($22 % pd. = 
Phila & Darby Pass Ry_-_- 
Phil & Say s Fy ($25 pd)- 
Philadelphia Traction 
Ridge Ave Pass ($28 pd)-_-__- 
2d & 3d Sts Ry guar 
13th & 15th Sts Pass Ry 
Union Pass ($30 5-6 d) 
Union Traction ($17 
West Phila Pass guar 
Phila & Western Ry com 
Preferred 
Piedmont & Northern Ry_- 
Pittsb & Birm Tr—See Phila Co! 
Pittsburgh Utilities 7% pref --10 é 
Pref vot tr ctfs 
Preferred , new___ 
Portland (Me) Gas Light 
Portland Elec Power com____100! 
Prior preferred 1 
lst preferred 
2d preferred 
Porto Rico Rys Ltd 
Preferred 
Potomac Elec Pow pref_ 
Power Corp of N Y com 
Power Securities com____(no par) d 
Second preferred * (no par) da 
Providence Gas___...._._..._50d 
Public Service of Colo pref___100 
Public Serv. Co. of N $7 pt_(t)/d 
Public Serv Corp of N J__(no par) d 
New stock (t) @ 


8% 
% preferred 
6% preferred 100! 
Camden & Sub ($5 paid)____25d 
Consolidated Trac of N J__100) 
Rapid Transit St Ry Co _..100) 
So Jersey Gas & Elec Trac__100' 
Pub Serv El & G 6% a a 
Public Serv Elec Pow pref___ 
Public Service Co of Nor Hi a 
6% preferred 
7% pear 100 
Puget Sound Power & Light__100, 
6% preferred 100 
100 a i. 


;--50 d 100 
50d 38% 
50 da 115 


— 
OOnww: 


COR OWKO RR WI 
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7% preferred 
Quebec Power com 
Preferred 
Queensbore Gas & Elec 8% 
ap Tran St Ry—See PS 
Readin 
City Passenger Ry 50 d 
East Reading Electric Ry__.50a 62 
Reading Transit Co class B pf__50d 42 
—— Ry & Light com....100 113 
100, 120 
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_.||Rochester G 
| 6% 
nes 


& E 7% pref....100 
referred 
= Syracuse RR C8. 
J) 
| St Jos Ry, Lt a Pow. pref____100) 
St Louis Pub Se (t)| 
San Joaquin Light & Power._100) 
Preferred A 7 100) 
Prior referred 100) 
||Savannah El & Pow deb stk. .100) 
6% preferred — | 
Scioto Val Ry & Pow, com_-_100) 
First preferred 100} 
Preferred 100; 
\|Shawinigan Water & Power__100ir 
|| Sierra Pacific Elec Co com_--_-_100) 
Preferred 1 
| Sioux City Gas & El 7% pf- 
| Somerset Un & Middlesex Lt_.100 
\Southeast G & El 7% pfd-- - = 
\Southeastern Pr & Lt com )\d 
Preferred (7) — 2 id 10 
110% \South Calif Edison new com- “35 d 
® preferred new.....---.-- 5d 
| oe preferred new.....-.---- 25 5d 
97 4}| 8% preferred Cs Reap * 25d 
104% Southern Canada Power 1007 
103% Preferred 100 Tr 1 
---- Southern Cities Utilities com_ 100) 
21%)|| Preferred 1¢ 
6 |!Southern Col Pow com A- 
1 Preferred 
||South & Atlan Teleg (guar) _- ~--25 4 
1 Southern Gas & Pow 7% pref 
Class A stock. (t)\d 
.--.||Southern Indiana G & E 6% pre f_| 
Southern New Eng Hon on Zz 1504 
||So Jer G El & Tr—See 10 
|\Southwestern Bell rere Ld ie ' 113% 
Southwestern Gas & E dot 94 
| Southwestern Lt & Prcom 10 d 63 
\' Common class B (t)d 63 
- Preferred 
||\Southwestern Pow & L pref_.100 1044) 
||Southwest Missouri RR ree 
\Springfield (Mass.) G L Co__.25d 58 
-.--||Springf (Mass “Cto)" Ry Cos pf_.100, _59 
|| Springfield ( my & L, pref__.| 100 
|Spring Valley 100 __ 101 
||\Standard Gas & Elec com (no par) d im 5% 
2 7% cum prior pref 00 
8% cum preferred 
Standard Pr & Lt Corp pref__(t) d 
\|Staten Island Edison com v tc (ft) ¢ 
$6 first preferred (T) 
Sub R T St Ry—See Phila Co x 
{Superior Water L & P om... 75 
eferred 
Tampa Elec Co new stock-- pa 48 
Tennessee E!] Pow ist pf (7%) 106 102% 
lst —— (6%) 92 
Tee faute Ind & East 
Preferred 
{Terre Haute Tr & Lt 
117 _|'Tex-Louisiana Pow 7% 
15 WT exas Power & Light 7 , Def 100} 
50 |/'Third Avenue Ry (N Y 100) 
.---||Tidewater Power 8% pret=77100 
|| 7% preferred 100 
Gane (T3 5 Bowl Gr & Sou Tr com 
| 


52% 'Toledo-Edison tay pref(8%) 109 
54 | Preferred A (7% 
200 | 


104 
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| Tri-City Ry & Lig 
ee Tri-State Telep & 
34||__ Preferred --- 
\|Troy (N_Y) Gas (no 
||Turners Falls Pow & Elec. -- 100 
| 23d Street—See N Y Railways | 
Twin City Rapid Transit 1¢ 


eleg 
188 


Preferred 100) 
\i}Union St Ry (New Bed, Mass) -_ 100) 
||Union Trac of Ind common-_._100) 
Pirst preferred ...........<. 100) owes 
Second preferred 100 = = - -| 
\|Un El L (Springfield,Mass.)_100 485 
||\United Elec Ry (Providence).100d 54 | 
||United Elec Secur pref 100 — 
'|United Gas & Elec pref___-_- 
United Gas & El of NJ 5% pf_100 
'|United Gas Improvement new _50 d 
United Ill Co of New Haven__ (t) ¢ 
United Lt & Pr com A_-_-_(no par) d 
Common Class B (no par) d 
(no par) d 
Preferred Class B (no par) d 
United Rys & E) (Balt) com. Bb d 
|| Oateed mye Investment Oo___100 


984 
90% 
82 | 
14 





Preferred 
U 8 & Foreign Sec Corp— 
Allot ctf Ist pf full pd 
Allot ctf lst Pf 75% pd 
|'Utah Power & Light Wy 
‘Utica Gas & Electric pref_- 
\ Utilities Power & Lt C) A (no par) d 
Class B (no par)\d 
Utility Shares Corp com-(no par) d 
Common stock option d 
|_ Participating pre 
iVirginia Klec & Pow 7% pret 100 
| Virginia Pub Serv 7% pre _..-100 
| Wash Balt & Annapolis pd 
Preferred 
D C) Gas 


| Washington 
y & El com__-_.100 
100, 


| Wash (D OC) 

| Preferred 

| Washington Water Pow Co___100) 

Western Power Corp 100) 
Preferred 100 

|| Western States Gas & Elec___100 

|__ Preferred 00 

| Western Union Telegraph_ -- 100) 

| West’h'se EI&Mf, —Bee und Misc! 

hed x? Penn Elec Co Class A- Pie 98 


©: 
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‘West enn Power 7% pref._.100 
referred 100 
irginia Utilities pref. -_- ihe d 4 9% 


Electric Co 61% 


Wot 
Winni 
Preferred 
Wisconsin Power & Light pref_--- 
Wisconsin Pub Ser r Corp pref_ 100 
Wisconsin Telep 7% 100 
Worcester Elec Light a 25d1 
Worcester Gas Light 25d 
York (Pa) Railways common--50 d 
' Preferr “she d 
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101%) 
99 | 
102%! 








pays accrued dividend. d Price ae share, not per cent. 
x 


n Nominal. 
:Sale price. t New stock. -Warraats. 


t New stock. h Ex-stock nent k Last sale. /In — 


¢ Purchaser also 
r Canadian price tOld stock. z Ex-dividend. y Ex-rights. t Without par value. 





INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heading ‘‘Industrial and Miscellaneous Securities’’ we include all issued which do not appear under the previous two headings, namely 
‘Railroad (Steam)"’ and “‘Public Utilities." In the case of stocks, however, we put “Textile Manufacturing,”’ “Insurance,” *““Mining,"’ ‘Real Estate 
and Land,” “Title Guarantee and Safe Deposit Companies"’ under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 


NOTICE.—All bond prices are “and interest’’ except where marked “f’ and income and defaulted bonds. 





| 


| 
Bonds. Bid. | Ask. | Bonds. 
INDUSTRIAL & MISCELLANE'OUS BONDS. |Colo Indus Ist 5s A & B'34_ F&A 934 94 ‘Independent Brewing &. = J&I 
Abitibi Pow & Paper 6s 1940 J&J2| 103 105 |\Comm’'] Credit 6s 1934._._.M&N 95% 96 |indep Oil & Gas 64s 
Adams Exp coll a g 4s '48_M&as 89% 91 | Coll tr ef 53s 1935......- J&T \4 91 ||Indiana Steel lst 5s i952. _- MAN 
Coll tr g 4s 1947 J&Df 83 84% wow «+ Invest Trust C j[Ingersoll-Rand Ist : Fane ec 31 
ax Rubber s f 8s 1936____J&D| 105%) 107 N a 1935 opt Dec 3 * he 
bama Cons Coal & Lron— : __.-)|Inland Steel lst 63 1 927- 38. B80 
lst cons M 5s 1933__._._..M&N 96 98 f date Deb gz 5s 1945__._.___._.M&N 
Ala Steel & Shipbldg—See Tenn) C,1& Inspiration Con Cop 6348 "B31 Mes 
Alaska Gold Mines deb 6s’ 256&8 3% Internat Agricultural Corp— 

Deb 6s 1926 ser B M&sif 3% Consol Cigar 6% notes'36_A&O15 99% ist & coll traf g 5s'32 0p y M&N 
Allied Packers deb 6s 1939- Jed = Consol Textile ist 8s 1941__J&D ¢ 90 Stpd ext to 1942 M&N 
lst M & coll tr 8s 1939-_ &J Consol Coal 44s 1934 opt._M&N 91% _...||Internat Mercantile Marine— 

— Montan Steel ig ist & refs fg 5s 1950__.__.J&D y ist M coll as 6s 1941..A&0 
sts f 7s 1955 ¢|,;Consumers Co Ist 6s 1946___J&J International P. ny Ty 
Aluminum Co deb 7s 1933- “ALO 4% Onerer Pap & Bag Mills Cor lst & refs f 5s 1947 ser A__J&J 
American Agric Chemical— ref 644s 1944 Ser A_P& Ref mtge 68 1955 ser A &s 
lst ref s f 7%s 1941 Ou Prod Ref Ist g 5s 1934. MAN Conv deb 6s 1941 
American Beet Sugar Co— “Cramp Wm m) Sons ships Eng Bldg Internat Salt g 58 1951 o 
Conv s f deb 6s 1935____- F&A $5 lst 58 1929 0 M&A Internat Silver lst 66 1 J& 
&mer Chain deb 6s 1933___A&O ||Orew Leviek Co Ist . 1931_ Fea Debenture 6s 1933 __......J&J 
Amer Cot Oil s 1931 opt M&N i$ 6% gold notes 1928 J& Ye | sl Sedde Highined Coal Co— 
American Ice Rd fes— Crown Cork & Seal oy Pe 5, lst m leasehold 6s 1941_._..M&N 
American Ice © o—-R E ist & Crown Willamet Pa "51. (| Jefferson & Clearfield Coal & Iron 
gen s f 6s '42 opt '13___F&A Cuba Cane Sug $30 4 4930. -3a3 | Indiana Co Ist s f 5s 1950 Jad 
Conv 7% notes 1939. IS&J 4 Conv deb 8s 193 I&) ¢ *. Jones & Laughlin St 5s '39- ae 
am Mach & Fdy sf 6s 1939. A&O 5 Cuban-Amer Sug ~ '31__M&S15 26 | Saegene (Anton) Un (Margar 
4m Republic Cor °37_--A& 4||Cuban Dominican Sugar Co— ks conv 6s 1947 Glee dhe 
Amer Rolling Mill 6s 1938 “3&3 ist lien s f 74s 1944____M&N saaens De 1¢ Stores Corp— 
Amer Smelt & Ref 5s 1947__A&O 4||Cudahy Pack s f 5s 1946_.__J&D 6% notes "3 by sy warr'ts_ F&A 
lst M 6s 1947 series B___A&O 
Amer fees Refg 6s 1057... Je 
Amer Thread 6s 1928 
Amer Type Fdrs Gat g 6s '37_ WEN 
Deb gold 6s 1939 &N 
Deb gold 6s 1940 &O 
amer Writ Paper s f 7-6s '39_ AMO 
Temp interchangeable ctf dep 
Anaconda © sores Mining— 
lst con 6s o os wae 3 A.-204 
Conv deb 7s 1 F& 
6% gold aF. O20 ser A_ 38) 
Anderson-Tulley Co 6s 1935 
andes - Min deb 7s 1943_J&J 
Andian oo Corp Ltd— 
lst Msf 940 


eee Cons Nitrate— 


Bonds. id. Ask. | 








Ccmaien Tabulating- Rec Co 
Sinking fund gold 6s 1941_J&J 105 








Kayser (Jullus) & Co— 

Ist M s f 7s 1942_____ F&A 15 
4%4||Keith (B F) Corp 6s 196 ..&S 
\4||Kelly-Springfield Tire 

'| 8% g notes May 15° 31 MEN, 15 
||Keystone St & Wire 8s "41_.A&0 
Kinney (G8) Co 7%s 1936_J&D 


Sink fund deb g 54s '37__A&O 
%||\Cuyamel Fruit Co— 
4 lst mtge 6s 1940 
Davison Chem deb 6 
De Eig rry Coal 
pas Oe Etat 
ery Jorp 7s 
Denver Un StkYds 5s 1946... J&J Knight (B B & R) 7s 1930..M&8 
Dodge Bros deb 6s 1940; -M&N || Kresge Foundation 6s '36...J&D 
Dold (Jac) Pack Ist 6s *42 &N 0 9032 Krupp (Fried) Ltd— 

Domin Coal 5s *40 op "10. -Hee dollar notes Dec15'29 J&D 
Dominion Glass Co, 4 — La Belle Iron Wks Ist 5s '40 J&D 
Ist s f 6s June 2 1933___J&D2 lst & ret 6s 1940 J& 
Domin Iron & Steel 58 1929. _J&J Lackawanna Steel 58 1950..M&8 

Con 5s °39(curre my se series) M&8 Lake Superior Oorp inc 5s '24-_Oct 
Donnacona Pa D lst & coll tr gold 5s 1944. _J&D 
Donner Steel ¥ 1942 


&J Lehigh Coal & rae Sane 4s '48J&J 
Eastern Cuba rap 97 7MRB Cons sf g 4 aceon &J 
eb 7s (& stk sub rts)'45_M&N Eastern Steel 5s 1931 F&A a Leh & W- peeve 
Antilla Sugar 7 4s 1939 A____J&J = 2 Horn Coal Ist 6%s 1931_J&D Libby McN & Libb 
armour & Co of Delaware— notes 1931 with warr._J&D so = > & M = 
Ist M 544s 1943 ser A____J&J * "Wiletel caenad 
armour & Co—Real estate Ist Fairmont Coal 5s 1931 


=e CS eeiiendl oom 
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Liquid poe od e on ~ 
ist conv 6s 19 


gold 4s 1939 opt &D 
Associa Oi116% ok °35_M&8 
ge Simmons Hardw Cos 
64% gold notes 1933____J&J 
atl it & SS deb 7s °34__J&D 
Certificates of deposit 
Ctfs de we stk instead of bds 
Atl Gulf Indies SS Lines— 
Coll org 5s Jan 1 1959____J&J 
Atlantic Refin deb 5s 1937__J&J 
Baldwin Locomotive Works— 
Ist s f 5s 1940 opt aft '15_M&N 
Baragua Sugar (Comp Azucarera 
Baraqua) 7 \%s 193 J&I 15 
Barnsdal! Corp deb 6s 1940 JAJ15 
Without warrants ‘ 
Beacon Uil deb 6s i 
Beaver Board Cos 8s 
Beech Creek OC & Cc A 4 “J&D 
Beld’g-Hem'way 6% notes’36 J&J 
sethlehem Steel O Jorpo ration— 
Cons s f 54s 1953 ser B__F&A 
Cons mtge 6s Aug 1948__F&A 
Cons mtge 6s 1948 ser A_F&A 
Secured 5% notes 1929. J&D15 
Secured 5% notes 1930_J&D1: 
Secured 57% notes 1931. J&D15 
Secured 5% notes 1932_J&D15 
Beth St pur m 6s Aug ‘98_ gt 
Beth St Ist 1 & ref 5s 845. M 


Farmers Mfg Co 7s 10432 Mas 
Federal Sug Ref 6s 1933__.M&N 
Federated Metals s f 7s ‘39. _J&D 
Fiat s f deb 7s with war '46_J&J 
Fisk Rubb Co Ist 8s speoeee 5 
5%% sf notes 1931 
Flour Mills of America Inc— 
Conv g 6! notes 1946_A&O 
Framerican ee & Dev Corp— 
Deb 7s 1942 I&I 
Francisco Sug 74s 1942_M&N15 
|French Nat SS Janes 7s 1949. J&D 
||Gair (Robert) Co ist 7s '37--S&JS 
108 /|\|Galena-Signal Oi] deb 7s '30-A&O 
99 %||General Amer Tank Car Corp— 
894 Equip5\s 192 &N 
103 4 | Equip 5%s 1028-1034._-MAN 
$84%\\Gen Asphalt sf 6s 1939____A&O 
....|,Gen'l Baking Ist 6s 1936_..J&D 
97 4 ||General Cigar serial 6s 1935_J&D 
| 'Gen'l Elec 3s 1942 opt... F&A 
9714||Gen Elec (Germany)7s'45_J&J15 
101%|; Deb 6%s 1940 with war..J&D 
1015 Without warrants attached _ 
100 ||General Ice Cream 6 %s 1935 J&JI 
General Motors Acceptance Corp 
5% serial notes 192 M&: 
5% serial notes 1928 
5% serial notes 1929_____- M&s 
34 serial notes 1930 s 
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||Minnesota & Ont Pa 


@eo 
oO 


( Morris & Co ists f4 


F& 

Little (A E) Co ~ | 649 777-AkO 
Loew's Inc deb 6s 1941__._A&O 
Lorillard (P) Co if me 1944._.A&0O 

Gold bonds 5s 1951 F&A 
Lukens Stee] lst M 
Magnolia Pet deb 

Deb g oie. 1928 — 
Deb 4s 1929 
Deb 4%s 1930 
Deb 4¥48 1931-1932 
Deb 4%s 1933-1934 
Mallor lst s f 5s 1063... .383 
Manat Sugar Ist 7 %s '42..A& 
Manufacturers’ Finance Co— 
Col tr 6% notes 1935...-A&0O 
McKeesport Tin Pls f 6s 46M&S 


10 ||MeMyler Interstate 7s '43_J&D 
|| Mid- er yery ae Oorp— 


ist sf 6s 1 M&8 


4'|Midvale Steel ‘4 mrgeesee= 


Conv s f 5s 1936 

Miller (1) & Sons 7s 1934 
Miller & Lux Inc lst M 6s'45 ARO 
7% gold notes 1935.._..-A&0O 
er "48I&I 
Monon Coal—See Chic ind & L 
Montgomery Ward Prop Cor 
Ist M 5s 1946 ser A__--_- M 

8s '39_ sed 


KAKA 


RISES 


7%% gold notes 1 0. M 
Mtge- ond Oo 4s ser 2 '66_A <5 
5s series 3 1932 Ye 
%||Mount Emily Lumb 6s 1934 
Munising Paper Ist 6s 1932 
Murray Body et a 1934. 158 
Nat Acme 7s 193 

Nat Dairy Pr 6% ATT *40- MEN 
||Nat. Distillers Prod. Co 


5% serial notes 1931 
5% serial notes 1932 
5% serial notes 1933_-.-.-M&S 
5% serial notes 1934 M&S) 
|| 5% serial notes 1935......M&s\t 
|| 5% serial notes 1936.._._. M&S 
Botany Consol Mills 64s '34 A&O ¢ ||\Gen Petrol 6% 3 notes’28 A&O15 
Brier Hill Stee] 544s 1942._A&0 101% | Ist 58 Aug 15 1940_______ 
Brown Co Ist 534s 1946 ~_ A&O 7 9844 |Gen Refractories 6s 1952_-_-F&A 
Brunswick-Balke-Collender Co— ||Good Hope St & Ir Wks (Gora y) 
6% serial notes 1928-29_._J&J -.-.|| Sfg 7s Oct 15 1945... A&Ol! 
Buffalo & Susq Iron 5s 1932 J&D 93 ||\Goodrich (B F) ist 64s i947, vad 
Bush Term Ist 4s 1952 A& y 917 6\/ Goodyear T & Rub 8s , | oe _M&N 
Cons g 5s Jan 1955______- “ES 955 96 sf 8s May 1931 
Bush Term Bldgs Ist 5s '60_A&O %\ 100 3-Yr 5% _g notes 1928__. 
By-Products Coke Corp— wan 1003 —= ry gt of ‘gre Te 
lst M5%s1945 ser A__.__M&N| 1 1 54s notes Feb 15 1931 P&AI5 
Cady Lunbore ns 1939 ---M&N| _98%| _9854||Gotham Silk Hos deb 6s '36 J&D New Niquero Sugar 7s 1962-983 
Oalif Petroleum 614s 1933..A&O| 103%| 104  ||Gould Coupler Ist | 6s 1940.F&A New River Co Ist 58 1934. --J& 
Cony deb 5348 1938 M&M ‘ 100 36 merr ay | eC 5 Se rc. MAN NY. irBrakeist 6°38 conv Man 
Oamaguey Sugar 7s '42.-A&O 15) 9% 99 st conv 6s 1928 Ser A-_- NY 
Oanada Cement Ist 68°29 op A&O N Y Dock Co—lIst g 5s °51-F&A 


N Y & Hob Fy 5s May ‘46. _J&D 
Copede, OG Line 72,1068 er Hoboken Ferry 58 1946 M&N 


NY&N —5s "46__J&J 
Hershey Chocolate— N Y Shipbldg ist 3 Nov 1 "46_-- 
ist & coll tr sf 54s 1940. -J&J 3 North Amer Cement Cor 
5% notes 1927 &D1: 99 3% Deb 6 \s A with warr "40_M&8 
z 5 Norwalk Steel 4s 1929__._J&J 
Nova Scotia 8 & © 5s 1959__J&J 
O’Gara Coal 5s '55 op aft’08 M&8B 
Ofperte Flour Mills 6s '32_..J&D 


Purch money 5s 1936_._J&J 
Penn-Mary Steel 5s 1937_J&J 
Bloedel-Donovan Lumb M 6s '28 
“ooth Fisheries s f fis 1926 _A&O 
Borden Mills Ist sf 6s 1934__ F&A 
soston Term Co 358 1¥47_F&A 
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etionat Tube ist 5s '5 &N 
(||Natomas Co gen 6s 1985.- Jed 
|| Nev Con Copper deb 5s 1?4} J&I 

i\New Eng Nav—See N YN H & H 
4'|New Eng Oil&Ref 1st 88'31 M&S 





102° || Sta mped 

ey Guif Ollo Pa deb 5s 1937_-_J&D 
eas dda ~___||Ham-Am Line 6! 48 eq'28-"40 J&D 

Ist & gen m 6s 1941 ser A_A&O 98 ”|/Hanna (M A) Co deb 6s '34_F&A 


Oanadian Car & Fdy Co, Lia 
Ist s f gold 6s 1939____-- &D 
Canad Cons Rub 6s 1946- s20 
Vanadian Cottons 5s 194673832 6 | 5% notes 1928 cae 
Oanad Gen Elec 6s 1942 ..A&O ___.||Hoboken Land & Impt Co— 
Central Foundry May 1931-F&A | Ist M g 5s Nov 1930_..-M&N 
Oent Hud St’boat 5s Apr °33 A&O | Hoe (R) & Co 1st 64s A 34 A&O 
Central Leather Ist s f 6s '45_J&J 101%; 'Holland-Amer Line 6s "47 - M&N 
Central Steel Ist &s 1941_._M&N 119% || Hollingshead (RM) C 0 78'38 F&A 
Charcoal Iron of Am &s '31_M&N 5 ugar 7s 
Ohic Jct coll tr ref g 4s '40..A&O 90 } ‘Hood Rubber 7s 1936 
Coll trust ref 5s 1940_._._A&O cual Conv 54%% notes 1936A&0 15 
Chic Un Sta—See Steam RR bds cease ou i en) ¢ " jag i3| 1 
Chicoutimi! Pulp 6s 1943__._J& umble q f 
Clearfield Bit Coal 4s 1940. .J&J \[llinois Steel deb 44s 1940--A&O 
Clyde 8S ist 5s 1931 o t___F&A 10034 | \lseder Steel s f 7s 1946 A&O 


Pan Amer Petrol Co (of Calif)— 
Col Fuel & Iron s f 58 1943._F&A lst conv s f 6s 1940_._.-J&D15 


b Basis. /f This price includes accrued pr k Last sale. n Nominal. r Canadian price. s Sale price. 
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a) 
Dre Oo! 


es O 
ola Ben Coal Ist 6s 1944___F 
Oregon Lumber Co 6s 1935 ---- 
Otis Steel 1st 6s 1941 ser A- M&S 
Pacific Coast Co g 5s '46-.-J&D C 
Pac Fruit Exp Eq-~—See So Pacific|C 
Pacific Mills 314 % notes '31.F&A| 9 
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NOTICE.—Al! bond prices are “and interest’ except where marked “f” and income and defaulted bonds. 


INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS (Vor. 124. 








j 


Bonds. 


Bid. | Ask. | 


Bid. 





Pan-Amer Petrol] & Transp Co— 

let lien equip 7s 1930_...F&A 

8 f 68 1934 _M&N 
Park & Tiiford « f 6s 1936- -J&D 
Penick & Ford 6% 1943 - _J&D) 
Penna C & C Ist 5s '32 op._J&J 
Penn Mary Steel——S ce Beth Steel! 
Pennsy!vania- Dixie Cement Corp} 

Ist ms f 6s 1941 ser A_.M&S15 
Pennsylvania Steel— 

Span-Amer Iron 66 1927_..J&J 
Phila & Read © & I 58 1973. J&J 
Pick (Albert) & Co deb 6s '26 J&J} 

Pierce-Arr Mot Car 88 1943_M&8) 
Pierce Oi] 8s Dec 15 1931__J&D15) 
Pillsbury Flour Mills 6s 1943 A&O} 
Pitteb Brewing 68 Feb 4 '49- J&J| 


| 
104%} é ‘ 

105%! ‘ 
96% I 
1} 


108% 

103 

104 
96 
98 


,|\'Siemens & 


\Shults Bread ist 66 1940- M&£s 
jiemans & Halske 3-yr 7s '28_J&J} 
10-year sec s f 7s 1935... _J&J| 
Hal-Siem-Se huck 
Debesf6%s'5l1 with v arM & S 
iSilesian-Am Corp 7s 1941 A 
‘Simms Petrol 6% n’tes’ es "20M&N 15 5) 
> | Cons oft Cor 
lst 1 col) 7s ser A 7937 M&S15 
ist Hen coll 6i40 *28 ser B_J&D 
ist | 66 '27 © with warr__J&D 


Bonds. | 


“||Sinclair Crude Of} Purch a 


% 1928 | 
Sinclair ew Line a f 5a '42- EEO) 
Sloss-Sheffield Steel & lron— 

6% ef gold notes 1929_- --FGA 
Purchase receipts - 


101 | 
101% 
98 %| 
98 4 
101% 
97% 
92! 


100% 
190% 





| Ask. 


98 | 100 | 
101 | | 
98% 
98% 

102 


oo i6 





. yess Fuel—See Den & Rie Gr,p32 
Van Slyke & Horton 7s 1938 
|| Vertientes Sugar Ist 7¢ 1942 J&D 


j0 8 Smelt 


Bonds. 


Ask. 





United Steamship 6e 1937. _M&N 
United Steel Works (Germany 


S F 6%s 1951 with 


Without warrants __- 
‘United Stores Realty 6s '42.-A&O! 
U 8 Env Ist 5e 1927-1934. _J&D 


U 8 Finishing con g 5s 


19-vear 5 


Universal Winding <‘o 


Refa & Mining— 
44 7% g notes 1YVZ5M&N 
United States Stee! Corp— 
Col or 6 ¢ Gs Age "51 op ‘11- 
.ol tr a f 56 Apr ‘51 | 2 
Col et 2a 58 Apr’63 0 


| 
| 
| 
| 

warr. J&D| 1 
} 


Mfsacan 


“yar 
M&N 
'37_J&J 


Ps °3 


90 
02% 


Pitte Coal deb 58 July ‘31- _M&8) 
Pitteburgh-W estmoreland Coal 
lst s fg 58 1947 opt MA&N 
Pleasant Val Coal 58 1928._J&J| 
Pocahontas Consol ( JolMeries— 
lst gold 58 1957 op 
Port Arthur Canal & Dock— 
let 66 1953 ser A FA 
ist M 68 1953 series B____ F&A 
Pressed Stee! Car 58 1933... _J&J 
Price Bros & Co |st 6s '43 A_F&A 
Producers & Refiners Corp— 
$s 1931 (with warrants). .J&D A Re 
Without warrants attached __.- | 
Punta Alegre Sug 6 f 7s 37. _J&Jd y y 
Pure Ol] Co 6%% noter "23 J&D » x 
Rand- aston Bureau 5% % notes 
1931 with pur warrants. ..J&J 
Reid Ice Cream 6% utes "30 J&Jd 
emington Arms 6s 1937.._M&N 
ublic Lron & 8t’l 58 '40..A&O 
ef & gen 5\e '53 ser A__J&J 
Rheinelbe Union 7s 1946 J&J 
with stock purch warrants- - ~~ 
Without warrants 
Rhine-Main-Danube7s 1950 M&S 
Rima Stee! Cor ist s AO 55 F&A 


Pee 
10- yr deb 78 1935 


bi 7 s M& 
Roch > Pitts O & I 5s *46__ \Tubize Artificial Silk 8s "43 er, 
lst sf ( 'Union Bag & Paper 6s ‘42. _M&N 
Rocky 943 Union Ot! Co of rele 
Bogere Brows. oh be ‘28 ‘e. Jed First lien « f 58 4931 opt.__JaJ 
en & Ref 7s 1942 68 May 1 1942 Ser A- -F&A 
Stamped - Sfe¢ Feb 1 1935 Ser C A&O ( G6 
8t Joseph Stk Yds 4 lonlon Steel Co Ist 58 52 gu- J&D : : 
et hg et a i\Un T’k Car eq 4%s ‘27 "6 A&k&ODb 5% 80% 
lst M 66 1927- 1929. United Drug bs 1944-_ &015! % IN N ¥ Stock Exch. _-1,100%175 000 
© ertlliontes of deposit United Industrial Ist 6s. 164? » IAD 93 4 947 4\\N Y Produce Exch_1,800 2,750 
Ist M 66 1930-1933 Deb 6s 1941-__---_----- M&N 96 ! $7 4|N ¥ Cotton Exch... 450 °%8 000 
Certificates of deposit f United Lead deb 58 1943____J&J 98%) 993 Al N Y Cof & Sug Ex. 328 17,590 
8 L Nai Stock Yds 4s '30___J&J United Oi} Prod 8s 193) _J&JI25's » ls 59%)|\N Y¥Y Curb Market. 539 32,0006 
M U 8 Rubber he notes ‘20. F&A, ;| 106 "i Baltimore Stk Exch 87 1,850) 
let & ref 5s 1 947 Ser pa %4 44 ||Boston Stock Exch. 139 9,250 
serial pa fy gC hicago Bd of Tr__1,592 7.000 
serial notes Chicago Stock Exch 250 5,000 
serial notes Cincinnati Stk Ex__ 
serial notes Cleveland Stk Exch 
serial notes Detroit Stock Exch 
serial uotes Los Ang Stock Exch 
serial aotes Loutsville Stk Exch 
seria) notes Minn Ch of Comm. 
seria) notes Montreal Stock Ex- 
serial n tes New Or! Cotton Ex 
serial notes New Orl Stock Ex- 
serial notes Phila Stock Exch_- 
serial notes Pittsb Stock Exch_ 
serial notes 344) 8t Louls Exchange- 
San Fr Stk& Bd Exch 
| Washington Stk Ex 


s Sale price. 


Smith (A ©) Corp 6% As "33 
\Solvay & Cle 63 1934 

\South Porto Rico Sug 7s "40 J&D) 
Standard Mil) Ist & *30_-M& AN| 

lst & ref 56 19 M&A 

Stand OIL (N Jj)de Mt: _ Nov if1946 y, 
|| Stand Oil NY 64s ¢deb'33_M&N 04%) < [ 
|Stand P] Glass 6% notes '30_M&S 9: 
2 sean | Stee] Wks Ist 5s ‘28. J&J . 


Victor-Amer el ist 6s *40- F&A 
Victor Fuel ist sf 7 58 1953__JaJ 
| Virginia-Carolina Chemica] — 

lat sf 7s 1947 ser A. 

Stamped as to 

Ist sf 7s 194 
Ctf of dep assented _-_ _- 7 
Ctr of dep yp if 

\Va Iron Coal & Coke 49_M&AS 
Valworth Co Ist 6s 1945 A&O 

Deb 6 %8'35 serA with war AAO 
Ward Baking 66 1937..-.J&D15 
|\Warner Sugar Ref 7s 1941._J&D 
4\|\Warner Sugar Cup] lst 78°39 J&J 

|Wayne Coal 66 M&S 
,|| Webster C&C Istg he "42 oP M&As 

|\Webster Mills 6)48 1933_._J&D 
West Ky Coal 7s 1944 &N 
iW Va Coal & Co Ist 6s 1950_J&J 
| Western Elec deb 5s 1944.._A&0 
| Westinghouse Elec & Mfg— 
20-year gold 5s 1946__._..M&8S 

Wheeling Steel Cor 
Ist & refsf5%s 1948scer A. J&I 
A&O 
A&O 


88 


92 14| 
105% 


96 
104 





Stand Textile Prod §%s'42 M&S 
Steel Co of Can 66 1940 J&JI 
Stutz Motor Car 7\s ver - A&O 
‘Sugar Estates of Orlen 

st sf 7s 1942 
b— Ol deb sf 5 

rior Ol) ist 7s a 

re ft & Co let sfg he '44_._._ Jad 

5% af g notes Oct 15 '°32__A&0 
Taylor-W harton I & 8S 6s '42M&S 


RR 
Ala Breed & Shipbidg 60 *30_J&J 
Tenn Cop & Chem 6s 1941 _A&O 
0 ||Thyssen (Aug) —— & Steel bs 


idal Osage 
veies ont O11 7% 4 *30_A&0 
Traylor E 
Trumbull 


lst sf g 6s 1941 
White Sew Mach 6s °36 
Wickw Spencer Steel 7s °35_- 

Ctfs of dep stpd May; int 
Wickwire Spencer Stee] Co— 

Pr lien & coll 7s Jan 1935. M&N 
|Willys-Overland Ist 64s ‘33 M&S 
Wilson & Co Ist 66 1941---- A&O 
Winch Repeat Arms 7 ny "41 A&O 
Woodward ino fe 1952 J&S 
heer Sh & Tube 6s 

XCHANGE SrA 
No. TD sale 


ar sf 7s J& 2% 3 Mics Co 5a °"41- 





s *30__J3&J 
mber 








Soe 
mS 


COO Go Co Co DO GO CO 


% 
34! 
2 


7“ 
7 


92 


Saks & Oo sf 7s 1942 
Santa Ana Sug 8s 1931_. 
Saxon Pub Wks (Germany)— 
Ist extis f 7s 1945 wea 
Gen & ref 64%s 1951- 
Schulco Co 644s 1946 -or ae 
Guar s f 6%s 1946 ser BL A&O 
Securities Co N Y 4s cons. .M&8 
Security Mtge 6s Sept | ‘45 ser E 
6% bonds Apr | 1946 ser F.. = 
8en Sen Chic 6s June 14'29. J&D 
SharonSteel Hoop 8s 194}. ae 
Shawsh Mills 7% notes “31__A 
Sheffield Farms ist 6 4e Nagano 


b Basis. 


70.000 





9 
100% 
99%! 
524% 
100 
100 
98 99 
107 | 107% 
101 
10736| 108 


f This price includes accrued interest. 











1939_._M&s 
19402. Mas) 
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k Last sale. n Nominal. 


r Canadian price. 


INDUSTRIAL AND MISCELLANEOUS STOCKS 


Stocks. 








8 ocks. Par 
TEXTILE MFC. 
STOCKS 


Par Stocks. Par Stocks. Par 





Dartmouth Mfg Luther Mfg (F R)-__T 

Gor (N B)--.100 N Lytman Mills (M)__1 

erred 100 Manomet M (N B)_/ 

Devas Mills (F R)-_-i Mass Cott Mills_ 100 

Davol Mills (F R)-__I Mechanics’ M (FR) 1 
Draper Corp----100 


Merch Mfg (FR)_-__]I 
Dwight Mfg ey Merrimack } 
Edwards RY ort 
Esmond M I) a 
Everett M (ideas 
Fairh Mills com_ 100 


Pr 
Farr Alpaca 
Flint Millis ( 
Franklin Co (me)--F 
ww -— ~{ (NB 


oe Pref 
Granite 3 Milis Ni) I 
Gt Falls Mfg sf) I 
Grinnell Mfg (N B)_l 
Hamilt Mfg ( At I 
Hamilt W eee - -2 
Harmony Mills Ri f_t 
% ee wey Mf B)l 
Hill oo) Ant 
-||Holmes Mfg (NB) __/ 
Preferred 100 
Home Bleach &DWt 
Preferred__ __100 
.||Hoosac Cot Mills. __ 
Ipswich Mills__.100 
Preferred 
Kilburn M ( 
King Phili 
ncas’t 
Preferred 


Ponemah M (Proy)-_/ 
Preferred 100 
Potomska M (NB)_/i 
Quissett Mills (NB) / 
Preferred ___ 100 
Rich +a Mfg 


Acushnet Mill (NB) ! 
Am Linen (Fall R)_/ 
American fe-.100 
Preferred _ _-..100 
comens os (vor 
uantary assn) _._( ‘i _100 
Pref Middlesex Go (M) _- 
Mt V-Wood Mills 
(Balt) vtr____100 
Preferred yv t r_100 
2 ansett Mills 
) oe 


) 1 
Salmon Falis Mfg 
Co (N H) 100 
Seaconnet M 7 
Sharp Mfg (N B)- 
eferred _ __. i60 
Shawmut Cot Mills 
F = com-.-._.100 
erred 100 
mm. Mill (FR)_100 
Skenandoah Cotten 


ill (N B)_100 
Stafford M (F 5 te 
Stevens Mfg (F R)_/ 
Taber Millis (N B)-_-/ 
99c.||Thorndike (Mass) _- 
be wr & Suffolk 


Mass) - _-- 100 

Troy, oe Db yy Wool'n 
fg 
Union 


R).-.-500 

A Mr (FR) i 

Utica Knit Co___100 

Preferred 100 

Utica Steam & Moh 
Val Cot 


.||Nashawena M _ 
Nashua M (N H) 100 
Preferred 100 

Nat Fabric & Fin 100 

Naumkeag (Mass) 
Steam Cot Co_100 

Neild Mills (N B)__/ 

New Bedf'd Cot M_! 
Preferred 100 

New Eng Sou M___._ 
Preferred 

NOT int Mfg 
Co(NH 

mod Dy Sp 

Osborn Mills FR 

Pac Mills (Mass) 100 

Parker Mills (FR) __7 
Preferred 

pemacuit i 

‘eppere 

Pierce Mfg (N 

Pilgrim M 

Pocasset Mfg (FR) _I 


160 
earthen: Cot Mfg. 
Adams, Mass_1 


— Mfg (N B)-_-/ 
eferred og 


Shinaeas ha 


oa ate pie } 


Ke) 100 
F R)-/ 


(F R) 
Wamsutta M (N B) 
Weetamoe M (FR). 
Whitman *, (NB)- 
Winnsboro M pf_100 
York Mfg (Me)-_100 


oun Mfg (M)-_i 
Lincoln Mfg (FR) __I 
Lockwood Co (Me) _/ 















































b Assessment paid. 


c Par value $700. d Price per share, not per cent. 
n Nominal. 7 Canadian N 


hk Par valu k Last sale. 
price. sSale price. tNew stock pine 61.000. 


i Par value $100. m Ist install. paid. 
u Ex-100 stock div. zEx-div. y Ex-righie. 


z Ex-stock div. t Without par value. 








Jan., 1927.] 


INDUSTRIAL AND MISCELLANEOUS STOCKS 
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Btocks. Par| Bid. | Ask. Stocks Par| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. Par| Bid. | Ask. 
Southern Mills. Per |share. Indianapolis. Per|\ share. Per |share Per \share. 
Abbeville O M(sC)f 90 96 ||Sterling Fire__._- 10\d 15% ----||Hancock Cons_..20 35c. 50c.| | INDUSTRIAL AND 
Amer Spinning Co.-.| 260 ----|| Louisville. Per\cent. Hardy Coal....... 16 17 ||MISCELLANEOUS 
Anderson C M (SC)./} 94 96 ||Liberty__ --- seal 200 ---||Hecla Mining__25c 15 15% ||Abbotts Alderney 
Arcade Cotton Mills 70 75 Minneapolis. Per|share. ||Hollinger Mines. __5 19% 20% Dairies pref___100} 103%] 110 
Arcadia Milis...100) 225 ----||Nor’west F & M_100) ---- ---||Homestake Min_100} 60 63 || Abitibi Pow & Pap_tid 86 894 
Preferred. .....-- 102 instars Newark. Howe Sound Covtctiz 39% 40 Preferred. ____100)7 1144 =e. 
Arkwright Mills....| 1l0v wae SU =e 5| 22 23 Ins py Cons Abraham & Wiese te d 69 70 
Augusta Fac (G-)--i}) 10 — eee 50} 220 225 || Copper.-......- 0} 25 25%\|_ 7% preferred __1 111 mse 
Avondale Milis_---- 900 950 New Haven. Island Creek Goal 1 z 196 197 4||Adams Express__100} 125 127 
Beaumont Mfg-_---- 320 ----||Security Ins. --- 25 87 89 Preferred ______ 103 106 Advance-Rumely 100 9% 10 
Belton Mills (8 ©C)--/ 49 52 New Orleans. Per|share Isle Royale Cop-_ “55 10% ll Preferred 6% .100 31% 3214 
Preferred ___.---- 96 98 ||Lafayette......-- 50} 240 -+--|| Keweenaw -______ 25 1% 2 || Aeolian- Weber : 
Bibb Mfg_-_----- 100} 115 120 Kennecott Copper - t 2 62%|| Piano & Pian.-100 25 30 
Preferred 6% ---- 9y 101 New York. Per|share. ||\Kerr Lake_._____- 3S 75c. 80° Preferred _____ 100 99 104 
Brandon M, pref.--| 99 ----||Amer Alliance --190} 309 310 Lake Copper -___- 95c. 1% ae Reduction_____ dx138%4} 140 
Oalhoun Miils- ----- i14 120 Bankers & Ship_100}) 285 309 La Rose epee iia” 5 llc 12..)|Ajax Rubber _-____ ( d 9% 95% 
Cannon Mfz.- 10 16k ----||City of New York 100) 275 282 ||La Salle Copper __25 85c. i ||Albany (N Y) Safe 
Chad wick-Hoskins25 12 14 Commonwealth_.100} 600 Magma Copper Co_tiz #5 36 Dep & Storage 100} 160 170 
Chesnee Milis_.---- 153 140 ||Continental-__-_--- 25; 147 13944 ||Mason Val Mines. _5 2 24%\|Albany Perforated 
Ohiquola Mfg-_--..- 290 300 Fidelity -Phentx_-.25) 188 195 ||MassCons____. 25 35c. 5 ec Wrap Paper____t¢|d 26 27 
 . = 99 ..--||Globe & Rutgers. 100) 1475 1590 Ma flower Old Col25|}> 45c. 60°. Preferred 7% -1 99 101 
Clifton Mfg (S ©) 100} 136 139 Great American 100) 294 297 McIntyre Porcupine5 25 25 %||Allled Chem ‘Dye ’ 
Clinton Cotton Mills} 295 ---||Hanover__...--..50) 201 263 ||Miami Copper-__._5 16% SG: MED atk acne a 136%} 136% 
Columbus Mfg (Ga)| 122 126 Sie popes -199 37 389 ||Mohawk- -25 39 39% Profe i 00) 120%] 121% 
Converse (D E)- 100} 107 110) || Lincoin__- 20 d 70 75 ||Motherlode Coal'n- t 4% 4\%|| Allied ‘Pack new...t|d 2 2% 
Cowpens Mills. -. 49 55 Merchants Fire Nevada Cons Oop_5 14% 14% Prior pref ____100 15 20 
Dallas Mfg (Ala) 100 13U 140 Common..---.-- “25 0130 170 |\New Cornelia Cop_5 2 22%)|| Senior pref____100 5 7 
Darl'g'n Mfg (S ©) -/} 75 38s Preferred - - --- 100; 100 ----||New Dominion A_-1 5c. 15c ||Allis-Chaimers Mfg 
Drayton Milis...100} 100 ----||Met Casualty ins- | 87 an New River Co-_ -100 16 18 Common ...__ 100} _90 90% 
Dunean Mills.--100]. 80 85 ||National Liberty.50) 420 440 Preferred 64 65%4||_ Preferred_____ 100} 110 | 110% 
Preferred _ __ ---- 91 94 ||Niagara _....--..50, 238 240 |\Newmont Mining. 10 73%| 74%)|Aluminum Co com _tid 714) 72% 
Eagle & Phenix_100| --.--} 140 ||Northern_------ | 270 280 ||Nipissing Mines___5 8% 8%|| 6% preferred__J00} 102 | 103 
Easley Cot M, pref.| 89 91 North River_-.-- 25) 199 115 ||North Butte__._- 15 3% 3% arrants._____|@ 101% shee 
Enterprise Mfg(Ga).l| 105 115 ||Pacifie Fire --=--25} 92 97 |\North Lake_. ----85 10c.) 20 |/Aluminum Mfrs___t/¢ 32 33 
Gaffney Mig (S C)-/| 69 ‘5 ||Rossia Ins._..-..25 25) 77 80 ||Ohio Copper_-__-- 40c. 50¢ Preferred _ _.__100}4 110 111 
Gainesvilie Cot Mills 175 185 Stuyvesant .___- 180 190 ||\Old Dominion Co. 48 14 15 Amal Leather _____ tia 16% 16% 
Glenwood Mijis-.--| i3o | .-||United States _ =7"90) 165 170 ||Ontario Silver Mint} ----| .-.-|| Preferred7%__100) 104 | 107 
inhi ial eanioes x0 85 Westchester .__.- 10, +45 46 ||Park-Utah— Ama! Sugarcom__.tid 1/4 2% 
Granteville Mfg_100| 135 aie | Consol Mines__-1 5% 6 Ist preferred__100) 80 82 
Greenw'’d C M (SC)./) 400 ones Philadelphia Pond Creek— Amerada Corp____t!d 32 324% 
Grendel Milis....--| 250 ----||Alliance of Phila..10) 54% 55 Pocahontas - -_--. 11 12 ||Am Agri Chem_-_100 13 13% 
Preferred __----! 50} 4 49 ||Fire Association_-10| 5 124) 54 Quincy hhaehee 25 8s | 18 Preferred. -__- 100}, 4674] 47% 
Hamrick Mills_---- 5 125 ||Ins Co of N A_-_--10! 93? % 53% |Rand Mines, Ltd_..| 38 40 |jAm Bank Note_..10\¢ 41% 42 
Hartsville C ~ Miiis_| 140 151 'lInsCoStateofPal00 200 -.--| Ray Cons Copper.10} 15%] 16 Preferred _____- 50 56%2) 57 
{nman Milis_..-..- 1.5 ----;|Lumbermen’'s _.-.25 y 780 85 |\st Joseph Lead --_10 41\% 41%|,Am Beet Sugar __(t),@ 23 24 
Preferred __..-.-- Jol name People s Nat Fire_ 35 St Mary’ 3s Mineral- Preferred _____ 1 58% 61 
Jackson Milis_._--- 220 Phila Life... _-._- 10) 13% SEUGE GAGE. 5 coos ox 25} 25 26 ||American Book__100| . 130 133 
Judson Mills_...100} 145 152 ||Reliance__...----50| 21 ia, eee 1} -...!s 8 ||4m Bosch Magn‘o_ti¢ 1614] 17 
Preferred _ __-- 100) lol .---||United Firemen’s_10 eae ..--||Seneca Gop Min___t 2% 2% \|Am Brake Sh & F__t}¢ 137. | 138 
King(J P) Mfg (Ga) i) 106 125 ea ae 22 ||Shannon_-_-____-. 2uc 30c. eferred ino} 11734] 118 
Laurens C®C M (SC)-_I} 150 aus Shattuck Ariz Cop10 Pen ..--||Am Brown Boveri El 
Limestone O & M_.-) 1:5 ----||_ Providence. So Am Gold & Plat-1 2% Partic stock...(+) @ 38? 38% 
Marion Mills__--100) 145 -.-||Prov Wash’ton..-50} 320 325 ||South Lake_____.25 5 25 Preferred _ _ ._- 00;, 96. | 97 
Marlboro © M (SC).1 29 31 Superior & Boston 10 21 30 Am Uan.........25|4 48% 49 
Mills Mfg Co (SC)_Ii 30) — Richmond. Tennessee Copper Preferred _._..100| _ 128 130 
Monarch C M (SO) i] 129 133 || Virginia F & M_.25} 93 9614 | & Chemical ----- 10% 1) Am Car & Fdy_. (t)|@ 100)4; 102 
Preferred.......-} 102 sa Deposited stock - - 93 964 ||Tonopah-Belmont _1 2% 2% Preferred.___.100| 128% cone 
Musgrove Milis_--- 60 70 Tonopah (Nev)_--1 3% 3%|}Am Caramel. ___100 4 cece 
Newberry C M (SO)i)_ 120 125 St. Louis Tonopah Ext Min-1} ----|s 18c.||_ Preferred. ___- 100}, 41 | =--. 
Ninety-Six Mills_-.-} 150 -..-||\Cent States Life_-..5) 20 22 ||Trinity Copper_..-5| -- 4m Chain Olass A 25}¢ 25'4) 25% 
Norris Cot Millis --- pe 80 Continental Life 10) 45 1) United Verde Ext50c 24% 24%||Am Chicle_______- d 37% 3§ 
Orr Cot M (SC) -.100 95 100 Mo State L with w10 90 95 Utah-Apex....-- 5 5% 6 Temp vtc.._... d 36% 37 
Preferred - -- _---- 99 1u1l Warrants.......- So nae .---||Otah Copper Co-_.10} 113%} 115 Prior preferred__f\@ 88 90 
Pacolet "Mi fg (S C) - 209 215 || Internat Life ----- 50; 69 71 ||Utab Metal & Tun_1 I l Temp vtc....t]¢ 85 90 
Preferred - -- - - 0} 103 106 ||Standard Life--~-- 5 2 6: Ns 8 dtecutione 75e 82° |}/Am Cigar___...- 147 154 
Panola-C M A pf-85 74 80 Winona__-__- 12 15c Preferred. ___- oo] 101 / 
Pelham Mills-_----- 15 18 St. Paul, Minn. Wyandot_ ____-.- Pisgah Am Oredit Indem_25]¢ 54/4 a eneen 
Phillips Buttorff Mi) 120 125 St. Paul F & M_-_-25) 105 ----||} Yukon Alaska _.--\s 20%||AmerCyanamid A 20\d 35 40 
Pickens Cot Mills__-| 130 ee nal Yukon Gold__-.--5 30c Common B__..20jd 35 36 
Piedmont Mfg (8 C)l} 130 134 San Francisco. Preferred _ ___- 88 90 
Poe, F W, Mfg (SC)/| 106 108 ||Firemen’s Fund.100} 91%) 92 ||REAL ESTATE TR Am Drug Synd_..10j/¢ 94 9%4 
Poinsett Mills...100| 70 75 ||Home Fire & Marine} -...| 33%)||\& LAND STOCKS Per |share. |};Am Express__-__- 100} 130%9| 1314 
Riverside & Dan Riv| 165 175 Am Fork & Hoe_100} 98 are 
Riverside M-_-_-12.50 10% 11% Spring gfield,Mass. Albany Tr (Bost)100}a 57 62 lst preferred__100 1064 nee 
Saxon Mills--_--- 100 90 95 Springfield Fire & M| 495 ..--||Alliance Realty - -- _t 50 53 ||American Glue_.100) 34 36 
Sibley Mfg (Ga).100| 40 45 Washington. Bedford Tr (Bos) 100]a 58 catacas Preferred ____- 100} 109 110% 
Spartan Milis (SC) lj 152 aeo< AEE. 6cc0ee 100; 200 .---||Berkeley HotelTr(B)ija 89 .---||Am Hardware__.100} 83 85 
ae Cot tr ‘pt 99 101 ||Corcoran -.----.- 50} 140 ----||Bd of Tr Bld Tr (C) ja 50 ----||Am-Hawalian 88.10|¢ 9 934 
Te «oa nnenis 33 35 ||Fireman’s _._---- 20)z 23 ----||Bos Gr'd R'T Tr (C)ija 111 .||Am Hide & Leath100 8% 8% 
Union-Buffalo Mills. 30 40 National Union __5 23 ----||Bos R E T (Bos) 1000/4 940 960 Preferred _ _ _- 51 51% 
lst pref__._-- 100} a7 89 Wheelin 14 Va. Bos Stor W'h'se (8). a 123 Amer Home Prod..+|d 30 30% 
oo = 00 46 47 4|| Wheeling .100 -.--|k 150 ||Boston Wharf Co_-lla __--| 116 ||Amer Hosiery._..25|d 25 ee-- 
Victor Monag . -t 8) y2 Bromf Bidg Tr (B)_ija 87 ..--|j/Amer Ice * oan 125 126% 
Preferred -_-.-100) 19 ..--||MABINE INSURB Business R E Tr(B)./ja 30 ----|| Preferred _._.. 8444) 84% 
Ware Shoals Mfg.100)} 140 145 ANCE SCBIP. Cent Bldg Tr (B).-lia_ __-. .---||Am Intern Gorp. tt) d 38% 38% 
Watt Mills......-.- ° 50 Atlantic Mutual— Per\cent Chic R ET ‘rus's 1000}a1070 ~~--||Amer- France 
1st preferred Sains 85 88 Sh «ictgewenust $105 106 ||City R E G (C) .1000)a ----|| Fire Eng Inc_..10/¢ 9%} 10 
pret erred _.... luU 105 dpc toweeemas J 105 1064 |Congress St Associ- Preferred . -... 1 90 97 
webb Ifg (Nash). 1 20 40 Ses weteerceses J 105%} 107 ates (Boston).-..-lja@ -.-- ----||;Amer Laundry 
West Point Mfg_100) 133 | 137 es O’gress St Blg Tr(B)iia_ ——.-| = -~--|| Machinery ._---- tla 109 | 110 
weeny Mfg re) -} 60 70 ||MiINING STOCKS. Per|share. |\Copley Sq Th (Bos).lja 48 ---|| Preferred. _--_- 00} 125 128 
Williamston Mills_-' 200 ...|'Adventure Cons_-.25 15c. 25c.'|D Devootsh Big Tr(B)l'a  -.-- 45 ||Amer ---100i, 29'4 30 
oodruff Mills. - 100 120 125 |,Ahumada Lead Co.1 5 5% Preferred - ....--- S es 70 Preferred - __.- 100} 71 73% 
Woodside Cot M.100} 116 120 Alaska Juneau Gold \||East Bos Lasd 1 (B) 1% 2 mer Locomotive_tid 109%4| 109% 
Preferred - 100 58 YU BEERS. ccaceee 10 1% 1% |Ensiey Land oe. -) 115 125 Preferred _- 0} 11932} 120 
Canadian Mills. cS ee a ‘seme 10c.||Essex St Tr Sos an sexs 65 ||Amer Mach & Fdy-ftid 72 74 
Oan'n Connecticut Amer Zinc Lead & Factory Blg Tr (B)-lla_ ----| 65 Preferred new -1 124 126 
Cum pref -.---- r 343%] _...j| Smelting -.--.-- 25 8% 8% ||Fifty Associates &), a3600 | 3800 ||Amer Metal Oo_...tid 43 46 
Can Convert, Ltd_-lir 101 102 SITES co cve 25 44 45 Hotel Tr (Bosto -lia 160 one Preferred _ -__. 104 112 
Oan Cottons, Ltd. 199 r 115 ...-||Anaconda Corp..50) 48 48 ||Kimball Bidg TeeB)I 82 ~--|;/Amer neraee, _tid 19% 20% 
erred . ...- 0O|jr 93% ...-||Arizona Com’c al__5 9%| 1) |||Realty Associates of Amer Piano-._.- 100}s 263 |s 267 
Domin Text, Ltd_ eo r 305%| 105%||Arcadian Cons...255b 60c. 80¢ Brooklyn com__.t| 229 234 Preferred... --100} 100%! 107 
MER: r 118% _.-||Bingham Mines..10)z 29 30 lst preferred_..100} 92 95 ||Amer Pneu Serv..25|d 2% 2% 
Montreal Cottons--lir 110 120 Bonanza Dev Co.10 50 eens 2d peteesed . - 100 88 91 lst peepeet...- ae 4Y 
— r11z% .--||Butte Cop & Z Oo-5 iM 4%||Texas Pacific Land erred ._....50|d 17 8 
Penmans, Ltd ..100/r 185 186 ||Butte & up <a 10; 10% 10% || Trust ctfs....100} 1900 [1950 ||Amer Radiator...25)/d 113'4| 113% 
ae r 101 .---||/Callahan inc-Lead Preferred - ___- 133% Siew 
Pee 0) 1% 1{|\|TITLE GUARANTIEE & Am Ry Express_100} 88 89% 
INSURANCE Calumet & Ariz..10) 66 7 ||\SAFE DEPOSIT 8T|OCEK Amer Rayon on Prod iy cae an 
STOCKS. Calumet & Hecla.25} 14% 15%|\|American Surety -50)dz194 198 ||Amer Repub Cor P3t4 40% 42 
Baltimore— Carnegie Metals --. 12 13 ||Bond & M Guar-.100} 330 331 Am Rolling eT dz 46 46% 
Central Firenew.10) -...| 2534||Carson HillG M--.1) 11 12 ||Chicago T & Tr_100) 595 605 7% pref (new) _1 111%] 114 
— Cerro de Pasco..--f 62 62 CitySD(Alb,NY)100} 120 130 4m Safety Razorign 55% 56! 
. <sowd 00! 450 470 =|iChili Copper __-..25 34% 34% wer Title American Screw.100 81 84 
= Nat Life_100} 200 210 Chino Copper ----- 5 2. 27 oes hington) —_— =. 1l 4m Mach.._50/d _--.- 29 
Conveyancers’ Consol Copper--..-1 2% 3% || Fidelity & + Age 133% coco FUER ceccs 50 65 
eae tr _...||Con Lead : PZine. 20'd 16 17 Kentucky Title O O 4mer ees - 5 80 83 
Mass Bonding -----. 250 260 Con Min & Smelt ..25, r 2517 252 || Preferred ----- 90 “ned Preferred _ _ __- 104 110 
Brooklyn—sec N Y Cop Range Con_100 14 14% saved Title & Amer Ship & ey (id 5% 6 
ayton— Crown Reserve.._.1 5c. 10c Ot. snenemhne a 295 300 amSmelt & Refg.100} 142%] 142% 
| eer 50 90 100 Davis-Daly Copper 1 mage _.--||Lawyers’ M Co..100} 270 274 Preferred . _._- 1 120%} 121 
BE nme cisccss 20; 64 67 Stam Pp pape pf As z ae: Loulsville Title_.100) 236 ----|} 4m Snuffcom_-_.100} 126 134 
Detroit. De Beers Cons M_._-| 32% 3414||Maryland Cas Co.25/d _...| 99 || Preferred_.___ 944%] 97 
Detroit F & M___50 nibencal .---||Dome Mines_-_---- 9% 104%||Mortgage Bond.100} 145 155 4m Steel F’dries_ 8 d 44% 45 
Michigan F & M_50 aacaal — ~ | Se 2% 2%\||Nat wee < sd FE a 236 240 || Preferred_---- 113 po 
Hartford. Engineer Gold M.-5's 4 |s 4% ||New Amster 4merican Reece oe d 71% 72 
Aetna (Fire)..--100| 495 510 Federal M & Sm. 100 87 93 Casualt Balt) 10ijd 52% 53 4m Sugar a 81% 81% 
Automobile Ins__100) i590 190 Preferred _ __-- 00| 76 78 N Y Title tg.100} 424 430 Preferred - - - _- 106 108 
Hartford Fire__.100! 490 505 ~~ National R ET Ins( Wash) 100} 175 .---]|| 4m Sumat too 
Hartf Steam Boil (3s. 75 pd)__5 5c. 8c.||/Tit Ins & Gu(SanFr) ae aca! Newco.v $e, -W] d 42% 42% 
Insp & Ins...-100} 640 660 ||Franklin...-.----. 25\b 25c. __--|!Title & Inv Md-..50/d 52 60 4m Thread ---b|d 3% 3% 
National Fire__.100| 725 700 Golafield Consol Title Gu Tr(StL) 100 40 .--|}4m Tobacco -_-.50/d 121%) 122% 
Phoenix (Fire)_.100| 480 Se eee chaawnaed ----|3 8c.||U S Casualty_...100] 325 340 Common B_.--50}/d 121 121% 
Life Insurance. Granby 7 Ooms MS8S& USFidel&Gu(Md) 50/d 241 243 || Preferred----- 110 110% 
Aetna Cas'ty & Sur} ___ 700 POU ..ccnse=¢ 100) 34% 35 am Type Found.100}] 1234; 127 
Aetna Life_...-- 100} 485 495 Granite Bi- Metallic erred __--_- 1 108 109% 
nn ees 100} 1570 1600 (St Louis) -_.--.- 10 30c. 40c. 4m Vitrified Prod. rai d 28 30 
Travelers’ -..--- 100) 3155 1170 ||Greene-Cananea.100, 30% 31% Preferred....-100} 88 92 
American Wholesale 
Corp pref._...100| 99%! 106 
@ Purchaser also we —— * a egge— & b Assessment paid. d Price per share, not cent. A Par value $1,000. & Last sale. ( Par value $10uU 
m Nominal. r Oanadian orice Gale price ¢t New stock. u Ex-cash and stock dividend. » Ex-stock dividend. 2z Ex-dividend. y Ex-rights. 
z Ex-100% etock dix idend. + Without par value. 
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Stocks. Par.| Bid. | Ask. || Stocks. — Par.| Stocks. Par. Stocks. Par.| Bid. | Ask 
Amer Wind Glass ad share. | alte Pack Corp Lo 69. \|Crescent Pipe L_-2 | ae. 
Gum soot ....! 100 |Get Pe --ah'a $1 t Pipe 5d 14 Gabriel Snubber A. tid 29%| 29% 
Amer Wind Glass Cambria Iron---_50d 40% Stace 8 23 "Pre (0 ) On -- 180 60 él 
achine..... 100 56 ||Canada Cement. i00 r 126 Preferred... 100| 65 | Pref (new). __- 
coo  ) —_—=—— 
ain Wool (Niae)-100 38 ” le Preferred ---__ I . 117%! Crown-Willam Paper Gardner + Te d OM * % 
A + tad pe = ary, Ging Ale 5 364! lst preferred___.td 97% 100 ||Gen Am Tank Car.t\d 45% 46 
Am Write Pap pf 100 30 || Preferred. = loom 60% | (Crucible Steel. -- 106) 7934, 81 ||, lst preferred..100| 125 133 
Aug-Am Oil vtstk £1 d 2034| Can 8S Li 36 Nos ens 8g | scl Peeterede 100) 125°°| 138 
Hon ee ads gh 50 eet of nes new.__ Tf Cuba Cane Sugar_ 10 10 erred... ._- |. 125 133 
archer-Dan | me te hy io. Bc i ret erred Ted - ---- od, 4834 494 Gen Baking. cl A-- 614) 61% 
SSR « : <2% | Class B......-- 54 
Mid com-----;8 S354 JOR AD 1087 $555) $94 (Cups. Sas: -89 27) 116 llaen Cigar eamian Haat l sabe 
eccees € in dn aca at all i 5. 4 4z 
me A pg of Del 09% nad'n Canners ise a7" . © — Dominican , 18 aa Preferred =i | 136 tn 7 . 
Seale 00 K . - pene rcom_..-_.. 34 eb pref___..100| 113% K 
ey Pre TF as — — eee ee “*\|oudahy, Pack. -100/ 5236 133 , General’ Eleciric- id 83 Al 84 3 
eo. ao ho. t- st 11% > 
Benet tse OB) elem tate A gst ape] “Bese Coammmer Boeagt 1 | IMbslomemecratan i gh) 
ab | : fA erred _ ____ i 106 Pr 
argo Commatle ly oon] oysclore eettiase ARF 2] ke acca 114 bt! bse lOmme suas a ify) 154 
arvoom Corp..-..t 4 35 iS. |— Preferr 1007 60 'D H Holmes Ltd_100| 245 \| Deb 6% stock_ eos] Mone 
aaah f ----|| Deb6% stock-100| 104%| -- 
a Be ee ls Hise] (Mane cca Ie Bs | 38 Bare GBI Ht | Ga-logend Secrest”) OM) 181% 
- ° on J — ‘ utaoor— 
Seas" ar 3774 [pareces Sugar pr. --- BPG ol 3. ||Davison Chem.” 27%| 28% || Advertising A...t'd 55’) 564 
estos COD. -- 24, ||Carib Byn licate 25d 24%| 24% |Devoe & Ray solas|” Com vtec __-__- d 38%| 39 
asane ny aes a“ aeae orks (¢)d -...- Ine Ist pref__.100| 102 105 ||Gen Petrol______- 95d ..- 
dy A 41% | pre a aon -, «nes Class A (non-vot) t|d 40 40% | erred._...- | per: Bap mee 
Tot pref ----"i00) 98 | 102" |\cage E51) ireshing! =~ || Beers, 2 pret-100) © | he wae | 
eS 26 d is Me | ao pee, 136 | Bet Ae Rg “Bods 143 General Refrac.-- a2 43° 
Arsociated Simmons . Case Lockwood & ” Diamond Match- 1 Gen Tire & Tub__25 d 150 152 
Hardware pf__100 70% Brainard © 4 ind 7) ee. 16 Preferred - - -- - 00 , 105 24 
atl Fruit & Sugar_1d 0G \celtuloid o-o--100| 1 | Pee Ae dq a2” me eee fe 
OS Moet nle gos 40% (Preferred. -"-100 87 || Dodwe Mfa pref 100) Gillette Saf Raz) a 92 | 9218 
eved.....1 al Seen. teel - 100 4 29 Dominion Bdge_100\r 130 Gimbel Bros_____. td 43 4340 
Atlan Lobos Of._-t d 114||Central Aguirre wave pom Coal pret. - 19017 Ft | erick \ 7 had tee 100 104 | 10414 
Lobos Ofl- 1%4||Central meen | ominion Glass. 100\r 104% %||Glen Alden Goal... 4179. | 1807 
Atlantic fe Reetin'g100 114% '|Central C&C. 22160 Ba ig Dom 1 & 9 pret-1007 r er “prior ref. 100 oa! ks 
Atlas yo ee (ft laz . 8 if Central Leather lor 73 A tN Globe. ae -100 3 90 
Atlas Portland wre "Com etfs dep. 100 4% wee Se oe Undeposited # se 90 
Oo Pg -- oo . ef undep stk 1 88% 95 
atin etwder--fla 61 | 62 || Pretette dep-cio| 64 uy |Dougine Pectin. ¢ d 5 | aerstdeposived. io, | 83 
-< noe x ; Z 
pes -----109), “Salou, keer to Douglas Shoe pf_100 a3 || Preferred’ iao|, 14°| 20° 
Austin, Nich & Go_t\d 10% | Mills com = sla 13% os * --—~ Tens 160 S Gold Dust Corp v tet d 42%| 43% 
ee foe Seorees <-- ) | 2% ¢ 
aus kena 8 lowe rer Brcd le fas duPont (E I) de N Preferred... -106|, 9434) 98° 
osiery .....- d % | 1st pref od. «42 42% & Co com. .--- (+) 4 176%| 177 ||Goodyear Tire & uy 
Autosales Corp. -60\d e’"|| 2d pref... 7 im) 108 pweben stock. - 11 10% || Tubber com-.100] 30%| _311¢ 
red... ._. ld 49 \I\C hampion Coated 54% urham Hosiery.50 d 12 Preferred _ .___ 100 99 100 
Babcock & Wil__i00 116 | 1 Mss Soo 199 50% ||, Prior pref---.-100) 104%| 1051s 
Baldw Loc Wka_100 156% | Preferred. ~~~ Bs \Bagle Lock-~~--254 112, | 116 '||Goodyear T & ft off 
Pref 118% cuead eee -- 109% tagle-Picher Lead 20 ¢ 7 28 California pref_.._.n 93% 94 
Baltimore Tube-100 * ~ hemneafe FF astern Mfg... 324 |Sogdvear T & Rot 
ancell nance a... =e 3! ‘a a ef __ 95 
Semin Ce ee 100 40 Cippman Veive. 100 ine \-—~ ‘Rol Mill. ___- d 28 ||Gorham M 4 sds a 30 32°~ 
Barnet Leather____¢\d 40 4: | Chesebr’gh Mtfa~arld 95 ~|| pf referred - - - . - a--| a5" Preferred - - - _- 100} 99 101 
err’ 100 7 " _.||Chie June > ee hts astern “3 — | 91% op Oeakary (oot 
ate conntt 00 Z 92% Hosi (voti 60% 
Spindler ist pf 100 106 || Preferred >" or [z 101 54 Gin Let 41387) 13354 Non-vating.- ta 60%) I 
all Co Chic Pneu Tool. ~ : | ak. - - 3. 33%4|| 1st preferred_.100 111 llly% 
Class A voting 25d 2734) 27% chi Ry Equip. at|d 373 "|| pgbheterred-----160) 118, | 122, (I, 7ept(with war)100 | 104, | 10434 
Class B non-vot.25\d 25 Rad ag A aw aaa: |” it 4Z|\ ino Axle & Sp_.td 24%| 251%||Gould Coup A__- 9%| 10° 
Bayuk Cigars_____ tid 53%| 53%||Chic Wilm & Frank | ~~~” hone (OMe) Fle any Groasellt Chem: -100|" 127 128 
2 ~ pref._.100'd100%| 103% Goal com 100€ 22 Pr shes eteree 25d 11% 12 Preferred - - - _ - 100; _ 103 104 
conv 8% pt-100\dz 41%%4| 41%||_ Preferred -_ ~~ 1 Electric Auto-lite 1), Soecl Saul Now mare “ical bo |S 
Beatrice Crea. Suid 48*| 60 *||Chic Yellow Gab '4|a 41 Heceric Auto-lite (t)id 6454) 65341, New prof,__.-108) 59 | 6 
*_ “400 00 102 | Childs © ow Cab__1 41. Electric Boat____(¢\|d 14% 14% ||Gray & Dudley__100 84 86 
ennres- 5-510 | ulda Co com..--} d 49% Ee St Refrig....t'd 3734| 37%|| Preferred_.______ 102 105 
ComvtcClA..tid 3% 4 ||ChristieBrown&Oo.+\d Se ec Stor Batt.___td 78%| 79%4||GtA & P Tea pf.100} 11614] 117% 
ComvteclB-td 314] 4, ||Chrysler Corp “ala 43 EI H Coal Guipyid 5 | 30 Gt Lakes Tow..-100| 70%) 100 
pref v tc__ 3 ea -- 9 | 10° | Freterred - -.-- 99 4 100 
Beech-Nut Pack. _20!d Ne Bais Cin Tob Warebi 101 10)3 Big ened - = —-- - a 23%| 25%\||Great Nor Pap..100| 267 | 272° 
pref Cl B_-100'2d113% Gin Un Stk Yiatoe] 130% Boryaiker Dry, || Great West Sug--25.d 108%) 109 
dln Hem’ way (t)\d 26 {| 26%||\City Investi - los eee 33 33 Preferred - - — - - 100} 118%| 1183¢ 
Beth-hem Steel "100 d 08 47 *|| Preferred ©~-100| 110 | 2a preferred--100| 11: 53--||Qrafld Tap&D ptiog) 95 "| 98° 
7%, cum pref. -100)° 105 ||Clev & B WTS. Oe 110 d preferred_.100| 87 90 ||\Grennan on a ny alié oo Bi 
Billings & Spen__.25 d 6 ||Cleve-C ‘liffs eg d 70 76 "Fea fordey 190 t War oe le Ee 102°~ 
Pr _ 7 3 of dep 10 arrante ___-__. ld 55 : 
Biles (EW) Go.za tld 27 \|Clinchflela Goat 101 34 25 frat ent ef ace" tae 1B Guantanamo Sagi“tla 9%] 932 
ef ae / / o e 9 ep. )O} yy | eferr: 85 
2d preferred .--10\d 11% Oteett Parbeds. ala Soul 877 Emerson Brant : Guardian lavete | | 
Bloch Bros Tob_.25\d 331% Pralmwres ody. - 11d 60% 61 ’. orp cl A..__- (t) d 10 Corp units______ ¢d 98 100 
Preferred - -_ -_ 100 33 73 lcoca-Cola O077- ila 1y3*| Texile eet os Onen” (1) d -.--||Gulf Oil Corp__-_25.d 96 96% 
Bloomingdale Bros_t'd 41’ ||Coca-Cola en" 172 172%||Emporium Corp_ (f) d 37 4||Gulf States St’'l__100| 54 55 
Pref cum 7%..1 Collins & Vt ~ es 14 --.-| 168 ||Endicott-Johnson_ 50 °. 67 % lst preferred__100) 99! 1021 
Bluenthal (8)—— aeew Pref (7% man (t)|d 65% 65% Preferred _ ___. 100 118%||Hale & Kilburn__ 100) Hed 
Inc 7% pref. _.100 50 «| |Collins {7 %)~---100 127 130 Ec quit Office Bldg— Preferred - - -_ - === iS 
Bon Ami com A-_-(t)'d 54 ||Colo Ful & Tron.tee 103 | 383, referred - . . - 100 121%4||Ha-nil-Br Shoe___25d 36 | 37°7 
cent Pabaries.. tid 7 ae ron.10€ 43% 4314||Erie Steam Shovel _5 25 Hanna (M A) Ist 
lst preferred _ a 50 Colt’ 8 Patent Fir 116 118 E pre ferre i. .100 103 preferred Sg ar 60 62 
Botany Cons Miile— 5 I ‘Aves baie, .. P x ureka Pipe L__100 49\%|\|Harbauer Co____(t) ‘'d 11% 13 
Class A......- 50\d 2 28% ‘Colum Carbonvte 28 29 ureka Vac Clean t/d 66 14||Harb- Walk Ref_.100,4 133 | 135 
Borden Co--.-_---- 50 d 100 101 71IC Cumercial ~ (tid 6774 69 le Proterred - - - -- 00 Tis Preferred . - - - - 100/4 106 
Borne, Scrymser_-25)d 63 67 | Trust nee 55 (|lFair (Phe Corp._.1|d 15i7||Harris Auto Press(t)|d 30 301z 
Bose —_ pf._100 20 | 2 %, lst pret. - 2100 97%| 100 || "Preferred eet’ ys pest Noh 9 Salada |” 26%] 27 
Po i ~--1 Yim} LUN Ii Ff fwterreg..... Weed ass ah 2G 983s 
*e Rubber com_(1)| » | 6! 4% Ist pref witt Fairbanks Co__~_25/d 314||Hart, Schaffner el si <0% 
Seeleved..... 1 mh liCesiene : 12 ae 91% - 8° non-vot pf_100) Pye "Saag, 115 116 
nS la 4 mn arcia sredit . airbanks Morse__t/d 43° "||Hawaiian Gom & 
B 1 Cor new A-- 46 7% 7 ma red... hid 17% F Preferred - --. - 111 _. =e d 49 50 
Class B...---- la 32 || 8% pretel B.--a6ld 3254 Falie Har peer---100 163 ||/Hayes Wheel. __- tld 19%] 2036 
Bristol Brass... --26\d a 5 Bi P “Ss a a d 22% re Rubber~____ t\d 5 Preferred_____1 100} 101 104° 
Brit-Amer Tob reg£1\d 24 || with : re referred. . . - -. 25|d 17 %||Hazel-Atlas Glass.25\d -.._|k 50% 
tee boone alg 24 ||Comm h bur warl0o 85% amous Players- Helme (G W) Co _— 
British Col Fish & [Conga reine ©-116 222 Lasky Corp... -- t 114 || Common. .__..25|d 75 80 
Packing ------ loolr s5%| 86%||_ Peeterred eI” 108 erm et <o= 100 122 Preferred -----100| 116 
British Empire - I72 lommenn (nee na 103 amous Players— Hercules Powder 100) 175 - 180 
Repl 100 ie i Conley Th a ---tid 55% Can Corp com_100/r _||__ Preferred _____ 100} 116 118 
lst pref ---.-- 00 % 19% | Stpd as to lt 7 Pant pret... - 100|r Herr-H-Mar Safe 100 185 195 
2d pref__-.--- 100 4 \Consol C a OY 14 ay & Egan com_100 Hey wood- Wake- Mi 
Brown Shoe _--- (t)/d 53 34° *||Cons © Send Heat. 100 47 |_ Preferred_____ 1 field Co______100 60 66 
Preferred .___- li +; O5 ref. pin ow Corp_ tid 8414 Poderal Mot Tr___tid Preferred... _100 95 99 
Brunswick-Baike- % sand | wn. Coal dog 100 98% yo mot ob Sug Refg_100 Hoe (R) & Cocl A_tid 223 23 
Oollender-..-- (tld 36% 361%4||Consol Distrib- 109 — Preferred. ____ 100 Hollingsh'd(RM)Co 4 2 
Scie... 100\' 101 103°" ||Cone Ice (Pk tji@d 1% 5th Ave Bus term__ tid . Jommon - .--- a § 10 
Buckeye Pipe L..50'd 48 334) Preferred we)? E IPinestone’ Metals. “tid Units ---<------t\d 82 
Bucyrus com - - - - 00| 240 °||Consol Textile. __ r| “437 estone T & Rub- 10/\d ‘Holly Sug Co____- tid 37 39” 
Tien Son ....12 60 ||Cons Coal of Ma-100 d (3% 8% Ist pref_-_100 _||__ Preferred - .--- 100; 80 83 
a... i Seatered 36 waver 2d_ pref___100 |Hood Rubber--___ tid 46 46% 
Burden Iron pref.100 96 ||Consumers "6o°-s “si7 rst National Preferred - _- -_ 100} 100 102 1% 
Burns Bros 7 %pf.100 100 Preferred 0-..20|\d 7% Pictures Ist pf. 109 ‘Hood Rub Pro pf100| -.--| 10414 
Prior pref’ce__100 Cont Baking A-~.' G, Fae Reger. - (Nid |Hooven Owens, & | , 
Class A com stk-_t/d 125 136°7|| Class @ A....t ‘ 67% Fisk Rubber com_ af d Rentschler pf_100! 95 193 
Class B com im stk d 28 Preloved ‘B%i00 9% lst preferrea__1 4%| Horn & Hardart(NY 54 55 
Burr Add Machine_t/d 122”°| 12334| Continental Can 33 41 2a bret 7a," pi100 0°) Horn& Hardt Phila). 26) | 21, 
Bush Term Cocom(ft)|d 30%||__ Preferred met? $336 ‘6 | 2d pref 7%--.100) | - ||Household Prod_..tid 43 4314 
7% debenture-100 91% cation ey 322%" 120 24 Fleishmann Co____tid 4 Houston Oil ctfs._100; 60%) 61% 
Bus? Terminal ‘Cont’tal Oil v vi tid 12% 4 Preferred 6%.100) _ Preferred ctfs_100/ 88 | 89 
Bldgs pref...-100 Dane Trot bee” -10 d 20% Ford Mot of Can100| 4i Howe Scale pref_100) 63 66 
tsutterick Co__--100 52° "|| ‘Preferred -""100|" 13032 Poendatee Ose eee Hudson Mot Car_-t'd 54%4| 54% 
Byers (A M) com ot d 4l 2 \Cosg-Meeh Goal e 130% ssa oO |Humble Oil & R_.25d 61 61% 
Be Bel Dakss Gots i|Goty Inc temp ctf--1 ad 57% 6, | Fox eee keels 3913 ¢) Hupp Stotors 10 4 i) i” 
y Prod Coke (vot) Tt 10834 ay Wm or ug n d 12 13 
|! me Oy Bl ne anal - . | Prosidin (H H) Mfg, 18 Hutto Eng Corp -(t) d 714 7% 
3 he F 


California Cyanide 
Uni 








1 
Qreusenn ta Gs d 


hp — Pr Br_100 
Preferred 


oe 
ou 





J a Purchaser also 
r price 8 





8 ionery dividend d Price per 


t New stock u Ex-stock div. 


share. not per cent. & Last sale. / Par v: 
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n Nominal. 


6 Price cent of 
t Without par valine. aaiaaes 
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Stocks. Par 
| pia. | Ask. || Stocks. Par.| Bid. | Ask. || 
ae ~ = . Stocks. Par.| Bid. | Ask. | Stocks. P 
[linois Pipe L...100 nit 614 ig |\Lord & Taylor__100 an mere a Per | sha k Bid, | Ask. 
perial Glass__ 100) , 128 || 4st preferred. - “95 | NY Abbe Oi, 35 se F 
Imperial Ollnew----\d 37%" 38%|\Lorilard (P) ~~ 00! 110 ----||N ¥ Air Brake---.td 42% 85 | ||Rels (Robt) & Co. a ey|o" 
imperial To 84 Lorillard (P) je Me 25\d 39% 33° i Canners inc__t d 21 16 oo 2 | lst preferred _ 1 75" 9 
of Canada com__5'd 6X! Preferred - __ - - i00\ 114 ‘| 117% $6 preferred ..(t d 7042 >t ‘Remington 54, -}001 80 
perial Toba | 7 |\Louisiana Oil Ref (t)id 16% i7 ‘ OCK...... d 34% ES Typewriter A_. td 33% 
of Gt. Brit & Irel’'dg 28%) 3 a meet idol’ acl ofa lin Y Teens 77 00; 76 36 ||Remington Typ-100| 117 “| 3 
ndepen Brew'g.-504 -3%| °3 \\Ludiow Mfg Asan (t)\d 173 "| 177. ||N Transit----100| 203¢| _313'|_ 2a. brofereeny~tp} 111% ia? 
ow's-- Bd 2% 3% |Ludium Steel. __ pe as ‘Nicholson , File__100| 210 pik ’4 ip 2c 2d_ preferred __ 100 tt ie 114 
Indep Oil & Gas_.-ft d 2954! 6 |\Lukens Steel____- 50 qd 15 | 25 |Niles-Bem't-P’d_100| ~19 at || Reo otor Car___10/d 19% 10 
Indep Pneum Tool.td 54 24 acAndrews & : 25 Il ferred_...-100! 77 Fe |Replogie Steel.--~_tid 11% 20 
indian Matecesle. +4 92 58 || Forbes -;-.--- (pid 41 43 ||North & Judd 195.9 738 Repub T & Steel-100 br’| 57 
as age eneeree ~~ - - - 2 “3 22 55° 
7% pref -_ {a a 16% |Mackay Cos (See P ublic Ultilities) porehern Figo Pipe 1004 70 28 ‘Repub Mot Mot Tr vtc_t\d ste er 
india Refoom.. 10d °3%| ~83z|| et preferred 100|” 110. ities) ||Norwalk T & Rubl0.d 43 S acl eres Spring...-Tid 4 ” 
Stock tr ctfs...10d 8 8isIl Ist preferred-.100| 110 | 113  ||Nova Scotia Ste« 50 Mi me Tob *--35lg 13714] 
erred .____ 100; 100 0 2 preferred_.100} 103 106 ove Sootla Steel | 0 common. -__.25/d 13012 20% 
India Tire & Rub-_(t) d i il acy (R H)___-._tid 125 128 mS. pref. ceapeiy 100 r Rich & Boynton — 120% 
Il-Rand --(t)d 92 | 96 Ha73 | TT |lOulvie Fi Mills new +d i334] 1334|)Richmond Rad__” d 
me a ee es .-| rteterred----100/° 72 | 75 || Npreferred Mills ew) r 202 4)/Righmond Red. (t)id 2234| 23” 
‘ea Site -- aS 38 ----- r Aitef x = = mae me 
land Steel ---— (Qa ai) 43 > ee 100) 38 | 41 |/Oblo Brass pref_-100) 11 ‘Rocky Mt Wudl.2100| “sul “s 
Intercont Hub-.--fia i23;| '13 ||Manhatten Shirt-obld 32 iS lone 08.0 77777773 tid 76 | 78 ~||Rome £6 a4] 7 
erentaks tg ope) "HE | Mina tical’ | 2 (BR ah spi 5.8 #6, ome Brass €'6:190) 193 "| 142” 
; | Preferred ._. __ 100 ul 123 ply---tid 33 | 33% Royal Bak Pow. 
fon Syeeees Hase-fie 62%) 64 sc Mipple Lest ‘Teat Mili. 100) BS) SR louse teab ett (* 108% 13% a Bake Pow:100| 166. | 1717” 
n Hole bd || “ 00!r 103 vte.td 13%] 133/|!Roval Dutch Ga) 
Ss re Eee ole pet Maracaibo Off Expl ola 108 sacle Preferred -10 60) 437 1334 Royal Dow Co N Vid 19} if 105 
i Ra i La See PES Iw ae 
er rlin-Rockwell S74) 57% ----100,r 10134] 104” Jar B & ’ 
Int Cigar } a6 16p tt td 105 ||. Corp vte.._... d 26} O7 12 (Onyx Hosiery \d a 9333 194 | StL ASA RA 130 3 
Int Combust Eng_-t!d 49 110. |\Martin-Parry Gor-t\d 21'<| 21 %|) ‘Oppenheim Cc Collina-id 5914] 60% St L Cot Comp. - 100 - 
Int Educational | %| 49)4||Mason Tire & R._ fia 13% 3 ry x ——S eee 20 34 31 St L Nat Stk ¥_-100] 85” 88” 
hing com.50 d \ sap? 134 = 13%||, pretered- -..- 100° 10832] 3274|/8¢ 3. Rocky Mt & 88 
senoeg OBS -a3z) gigi Prem lt Bais] 88% tis Elevator... 50'dsin7sc| 130°7|| Pecafic 2o----100) 20 
nt, Harveaster---100) 142 433 lng referred. ---. 99%4 tel ey eee 100 dz108 4 Pillst Regis Pap. 60 
ferred .—-—- 00) 14214| 142% |/May (The) Dept | ¢] 110 [Otis Stee - -- --- - 0 dr10834| 111%4||St Regis Pap, com tld 55 | 60 
Internat, Holdin i 3%) 127%|| Stores Co com. .50}q 13614 13714 Prior preferred.100\d 64 S74 aarerererred  -— 7 00 
internat’! le | . i ctaseven a 1%! | 156 jOusles C Same TS Seicl Se acllgate Greek Come Of. Ia hog) 10? 
Partic pref... 6334 New common..284 674| 603¢|\Owens ‘Bottle... ‘J00\* 1084] 5575) (gant Greek, Prod. = 10a sos} ai 
Int Mer arine. i00\” 6% ° | ee e---- 106) 124% 7 ye ~ teres d 77 79 Rovege Aree" pf- 100 _ 4 
— a te ttt. ---.-| _ Preferred - - - - - 6 - 
Inter Nickel-----23\a 38%! 38s4| M Meball Oocp.-7--@slG. 23°7)  24°“| Pacific Onnes di100| 108% 18F | Bivens Som ee too! %3 3 
'Preferred-----100|" 104° 2» |" Non Storea “tla 20 | 32 |? "Preferred ee 107 _|Saranh Sug com, sha it | 147 
eee 22° on vot cm c] B. 7¢ referred ........ e ene ----|', * rererred - - _ _. ‘ 
Pe; proterred.10o|? 5074) 56 | eneico: THO 110%| ||P Met preferred’-too] 2B | 46 preferred i ae 1i9%| 38 
DD 2 sce ee REA lap @ ssc reierr beta f | ferr: --<-- Q° 
snberaat Poircl.... tla 98 4 9837| Merc Stores_____ i sds 35 ||_ 2d_ preferred. Hi 30 | 70 Scovill Mfg____-. osla tae 120 
Inter Salt... 3244) 3244) Merch & Mfre— 110 | Pacific Oil stubs. tid 1% 50, | Seagrave Gorp_->-#|uz 13 13 
Internat Shoe----- 1188 | 183 | 88e4r,Ce Bret--25|4 a4 | packard Motor. - -10\dz ahs; gh if|/Peese nosbecs & ae 
ferred..__. idd 10834 164 Merg Linotype _ (t)!d 10714 ‘ 4 Paige-DetroitMot(t)|d 11% 36 74| Co common. _. d 53% 
Inter Silver_._.. 100| 108 Oe eect Chee Bole 10774] 108 | Eaipont Oorp. - 100 15p', 2198 | Sotpesting ube 716 S85] $f 
Preferred ---- - 19p| 100 | 101 |/Metal Door & Trim i 81 |Pan Am Petrol & ----llapenrone haa jo0|’ 95 | 2074 
Int Text Book.-.100|) 927 106 Wer OeOeen Old 56 . we, com _...50'dr 64 uu Shaft 0-8 & R pf- -18 110 i3_- 
addy lg F 30 we Ee Bice “3 . §6 61 || Com Class B-..50.d 64 64 4 Sharon Steel Old 27 113 
tntertype Corp--.. 11d 1934) 2074| Mex Eagle Ol ---5ld 4 (3s oi | OA) Shattuck (rankeG) sie 381 0 
J R Montgomery 100) 85 | Mex Seaboard Oil_.t\d 714 5; | Class A com____tid |! Shell Transp & Tr £2'd 443 60 
mery 4 — =" ‘Michigan Stugar="i0 q 7% 77%||_, Class B com. ae d 35% 38% ‘Shell Union Oil____t/d Bits. 45% 
Jewel Tea____..- (t)'d 5 80 ||__ Preferred -...- 10d 53 374 ~~ P& Rfid 1454) $615 | snore Witte ~ -100 108° 08 
Sores" ny 4 54%|Mid-Cont Pet._.(t la aris 204 Preferred -_ --_ - 7 68 14 15 woe Williams __25!d 441 108% 
Johns-Manv. inc--t\d 209 125 || 7% preferred_-100| 103%4| 1041 Paraffine Cos com | 108 "| 110 Ist pref A-----i00|" 107 "| 107 
New common. --- 212 ||Mid States Oa S0la 31%4| 10434|\Paragon Refg...-25d Sac| IO [Shere me Can. -100ir 139 145 
New preferred...| 73 20 || Ctfs of dep----- 10\d 1% 16 |l marke Devise Oo. 100} 69 *| 7 | lanrekans Wises 10olr 116. | +2 
Schama tin Fok ”| * 77 ||Midland Steel ' 14| Parke, Davis Co__25)d 1414) G  |Shredded Wheat. (1)1d 5s 58% 
aimee, products pref. 100) 10 | ug eerie a, 1i4 *||Stumone Gone ala Bs] 60 
ros Tea____t ..--||Midvale Co. ....-. oniscl aR . xchange A i" + le aE 3: 
Soane & Lace t\d 11 iik|iMilee Rubber, comtls 35°] 36. |lPoartes tact Wile 2514 30° 43 thong + SE i00|” 10754] 100 
gee Sate col 117% | Preferred ._"_. 1 133% 36 ‘Peerless } Mot Car- 50d 27 94 24 Simms Petrol Go_10|d 2014 109% 
Jordan Motor Car_tid 2] 119 |Mohawk Rubb-__ 100 101 ‘Penick & Ford... tid 21% A Simon (Franklin) & 4) 20% 
K © Stk Yds Me-100\- 104 21%4|| Preferred - - _- -100 ----| 20 ||, Preferred - ..- 100} my a) me. Do Ae 100] 108 
~ Rh dee 04 ee Montgomery Ward —— 65 Penn Coal & tieace 50'd 11 4 __..||Sinclair Cons Oil__t]d 19% 111 
Kanawha & Hock %| 83)4|| Cocommon...-10)\d 67} 7, ||P a Dixie Cement--tid 38% 43 cllginece ater 7” 95 O83 
Coal & Coke_-_100 || Preferred ----- 00!¢ 115° - | Series A pref. . 100) + F 3954 Sineer MintLid ~~ 100} | 365 70° 
Preferred -_ __- 100| ----| ----|],,Class A. ------- ld 115 ~--?||Penn Salt Mfg 4| 99% |Singer Mfg Lid_-_ £14" 5 “—_ 
Kans & GuifCo_.-10qd ~%| 3 “||Moon Motor Car__tid 12% 116 ||Penn Seab Steel. --4 d ig | ia ||Skelly Ol. 5 - -25|d 35 
Kayser (Jul) & Go-td 50 4 ain Morris (Philip) _..10 é 37 is 13 Penn Traffic. __.2 lis %{ |'Sloss-Sheff 8 & 1.100 130° 354% 
Ist preferred. .--1 ¢ 111 | 50% ||Morse Twist Brill j¢ 37%) 38 |Renn-Mes Fuel. - 2! 17 3 | Preferred ----100) 104 ior 
goth ae OK 113 & Machinery. aa, 4 '\Penney (J C) pr. 180i" 103.5% 18 || Smyth Mfg Co -100] 330 107 
lst preferred. “Too! 100 > |Metion Ple Cap-(ty'd 12% 71 ||Pettibone Mull "100-7 2) = 777 Solar Refining _-100| 192 05 
Kelly-Springf Tire 2 5g 190 102 Moto Meter Co A_ 34 | 13 || Phelps- Dodge - 100 128° 7 aa7°| Sonora Phon pfd_ 100 25 195 
oe cies tot 10 1034|| ‘Mot Wheel Corp. (+) d ety! 35 |i hila Insul Wire___td 66 132 ||Southeast Exp__100 100 30 
SS cam pest. -18 48 52 Someta Weed’ Yhlg oh 20 )3¢||Phil & Read C & I_t d 463 .... |South’n Bak, com 175 102 
qleey Whee 7100 444) 48 ||Mulle mak te | 25 M4 Ctfs of int (w i). | d ey, 47 Preferred________ 75 180 
we Md ata ion! 1° 4 87 || Pref with warr.100/4 110" "| 30 34| Phillip- Jones Corp. ja 47 4 48 | South D: alries hice a new 
cea a... +4 its 120 ||Mullins Body..-_.t\d 9%! -|| 4, Preferred - .--- 001° 7x1 82 |lsou lass B-- = - - - Hla tou] 19% 
on al gape i00 — 10 || Preferred -- ~~ i00 : 10 ||Phillips Petrol_-- -- +d Baie 85 ||Southern lee UtiA)|d 17°” Yt 
Keyst Tire & R._.10¢ 521 25 | \Munsingwear Inc..td 363:| 90 '\Phoenix Hosiery. _5 d 42 . 56 Class B - (tid " 
we BS Oe Miise-<e td 43° | 4 \|Murray Body ----- ta “Bul °F lp Preferred ....-100| 103 4} st preferred -._(1)ld 85” 9214 
eferred . - ._- 100, 0 46° | Certifsof deposit.t d 24) 7 |\Pierce-Arrow Mot | : 10414 |Southern Pipe L Newld 23 924 
Kirby pole “100! 190 | 85 |} Ctfs dep stpd___- d Bee 7 Car Corp.......- tid 22% ames South Penn Oil_._25/d 385% 24 
iraft Obeese.....25¢ 57 235 Nash Motor (no par) a 60°" | 16%'|__ Preferred _.-_-- 00 103 44 moe | So Porto Ric osusts 163 8 39 
Kresge Dept Stores td 19 9 |\Nat Acme stpd.--10 6 | 68 \Pierce Oil Corp- - 525 d 374| 104% |_, Preferred - - _ _ - 100] 118 192 
evap Dens Stores} ¢ it 208% [National Baking. a) oo 6% Preferred _____ 00° 14% _” is" west Pa P L__.100]) 64% 125 
Kresge (8 8) Co— 1 | 83% | Preferred .---- a*] 22 [eee town. ....-7 ¢ 4%4| 17, |Spalding(AG) & Bro eye Ree 
— a... le wane ; Nat Biscuit. eet | | a 97 86 ||Pigg Wigg Corp___t d 1742 3% | lst preferred__100} 103 
Com (vos)... 19 1B 41 55 | Pre ge 00 7 130 98 +4 || Preferred.....100. 90°" 18% Spans River Pul oon- 
Kren (BH) &Go100| 305 | 148°) Nat, Candy == 3--i00 30 | 133° |Pittah Brewing---50q 4 OF | Besoin M..150 r 10294 
Preferred. - 100) iz4 | °° \| “st preferred-_100| 111 89 |. Preferred. ©.-2804 10%| 1254 |Spear & Oc, tem Writs ita 
Kupp’h’mer (B)---5 d 34 ee prefe rred__100| 105 | ----[}Pitts © cal (Pa)=-100 37° 12% | Spear & Co, ener d 102 114 
ooo 100, i234 | 40 Nat Carbon pref _100} 7) ll Preferred _ ___- 25 37% ree: 1 aes 14 
Laclede Steel-...100/ 180 | 7777 \/Nat Cash Reg A-(t)\d 4077 -| Pittsb Oil & Gas. 5d 3% 74. leo Mfg Go.-_-tla 22 a9 
Lactede Steel----100| 180 | 5---||NatC loak & Suit 190d 20) 40}4|\Pittsb Pl Glass. 100) og8'*| a7e*lletateen Oo weet ine 105 if 
Lake Sup Corp. _ 100) tcl] 224, |lay Preferred .--.- r+ 46] nd ||Pittsb Steel pref_ 100) 100 75 ||Stafford Co pref_100 92 108 
aie af” the Rec ve 1%| 1%||Nat Dairy gr-3-50 ? a OL 68 Pittsburgh Steel Fdy| | 102 |Standard Milling 100 70 100 
Milling. _--.-- 100 r 150 iat Dene Bhcoen.. tig abst] of ll Pealaca "Tee 2° 6% nc pfnew-100| 8514] 8% 
Preferred -_--- 100 r 116 | _._-|| Ist preferred.-100| 92° °| 94 || Preferred __...100\d k 2° Haxsed Oil (Cal) - (t) d 58% Be i 
Lambert Co....... t - 663 _...||Nat Dist Prod... (t) a oo 9414||Pittsb Term Coall100 407 (he) \|Stand Oil (Ind)_ Bld agit 584 
ieee ag 56%| 663<|| Preferred _---- ffiid 1974 51) 1 Preferred ... ..100 80 44 | Stand Oil (Kan)__25|d 19 ‘3 68% 
—e i eee ‘| || Nat Enam & Stpg 100 oa | in” ||Plimpton Mfg © 30100) 100 86 ||Stand Oil (Ky --38 d 121 - 19% 
Lanst Monctype 100|) $250| Soscllecr rine Proofins 100; Si | 84 ||Porto Ric A Tob-100) 85 §9iz| [stand Ol (Neb)-_25|a 38%| ‘383 
laavae Milling -. a 3371 94 ¥6 ‘Nat Fire-Proofing 50! dR} | 84 |\Postum Cereal____t'd 99 ri 89 34 Stand Oil of N J__25l\d 28 6, 38 % 
Laurentide, Co--100 r 110% 2314||_ Preferred -_-.-.! b0d (8) --..||Prairie Oil & Gas -25d 53 04 | Preferred. "i00|” 11556] 11534 
Laurentide Oo.-100 7 11034 |Nat Fuel Gas___- ds 2 A | 52) P rairie Pipe L...100 1321 53% |Stand Oil of N Y__25\d 39 37 115% 
Leh Coal & Nav__50 d 110% 7% \\|National Lead_-100 167 | ou Pratt & Whit pr- 100 87 | = "rane Ol (Ohio) - 100 353 388 
Lehigh Val Coal | 111 Preferred...--100| 117341 44% i ‘Pressed Steel Car 100| 40% 7-"lleanadl Pines tiles oo} its | 119 
a nile oo || National Lenther.10l4 ~ 242) 118 6\|_ Preferred — .100 7h 41 || Stand Plate Glass_.ti|d 37 119. 
Leh & WB Goal. 509 5 97 ||Nat Ref com.-.-_25 ad 411! 2 he & Gamble__.20 d a” 80 || Preferred... - i100 34 4% 
Lehn & Fink Prod-t'd 35%{|  =277 _ Preferred - - - - - 100} 128°” 42 | 8 Preferred 100| 163 | | loeeer ae Mite Sele a” 73 
Libbey-Owens 5% oe oe Nat Sugar Retg_100! 138 130 i| 6% preferred ..100) 112% 113 ; -| Stand § Sanit Mfg- +7 d 87. -|8 ¢o 
Sheet ¢ RE ee Nat Supply Co..-50'd 81% 130 ||Prod & Ref Corp_50d 1754 1334||__ Preferred --_-- 115 88 4 
Preferred - - - - - 115 140 ||__ Preferred -..-- 1 113° ° 83 ||, Preferred - - ---- 50d 36% 18 ||Standard Screw. 100 105 id 
Libby. oMeNeil & 5 .---||Nat Tea com. -__--. tla 112 117 ‘Pullman Co____.100 187 12 39 Preferred A___100 101 110 
MeNell & ms Repel Not'l Transit..19. 56 4118, 124 Punta Alegre Sug.50 d or 3 183 Stand Tank Car__.tid 3 o<<= 
Life Savers______ (t)\ad 22% 105% || Natomas Co of Cal | 14 ||Pure - fie 25d 97 42 46 4 ||__ Preferred - . -..100 37 4 
ite Severs. aca: J) ¢ 2% 2314|| preferred .--_. 0 6% preferred. -100) 27% a3 44 ||Stan Text Prod_ 100 5 42 
5,& Myers Top. s8 ¢ 101 103 | we ye Sy 2 a 8% preferred. 100] 110 100 Preferred A...100 28% 9% 
Nace ac mnen Pig igo\* ish 102 | age com....-_- 10\d a || Purity Bakel B(vot)td 41% aaa Preferred B___100 12 * + 
Lima Locom Wks_td 64% 126 Preferred - - - - - 100) 104~ “3 || CLA (non-vot) 25 d 47 4214||\Stanley CoofAm_--|d 84% B43 
Lindsay Light....10d  15¢| 644||New Departure =< ‘ pf (non-vot) 100 101 M O° Stanley Works..-25\d 74 6 
AS pga > BE os RES) MR Be 100} 110 ||Quaker Oats. —- 3d 185 “| 190 Sy, nae ae 25\d 27 a 
cabreferred<—--"210d 67°) 914 New Baypelan Pore | me is ooo 1$73,4 185,,| 190 |) Steel Co of Gan--i00!r Thucl 13832 
Lit Brothers. -- 10d 27 6 4 | Ce ement com..(f)d 8% ||;Radio Corp _.-.--- d 53 a7 107 Preferred _ ___- 100|r 126— ee 
ots  aepepapabai 4 aa 28 rae wawnd 1d) 98 10 || Preferred _ ~~~ - d 53%) 54 Sterling Products (+)|d 91 aie 
Loew's Inc. ..---- td 4734 47% New gisiid i © 100 i. Silk Hos M(v)_10d 44% 52 || Stetson (J B)-..-(+t)|dz 88 90 
Long Bell bum Add 4:34] 4nig|n 3 lac. 2 2-7 100! 107 || "Pret (voting)~-100\, 9354| 99. || Stew- Warn Spacd- Sidr 35, | 38 
Wiles Bis.100. 160 42%\N . Ns oe anna 183 -.--||Reece Button- Hole, inies 99 | S3tew-Warn Speed_-t|d 64%) 65 
oa Wigs Ees-158| 100 | 16% | 3S 2 Wossted Mills 7 | oe ‘lhe Machine —_—-_ - | "rele Nite i " 
2d preferred__100| 160 120 | 8% pref_.....-.- 90 ¢ Reece Fold Mach- 10 dz Bt 1695 senetnere Darb---ia oF F 1% 
175 New M wMexico & ¢ 95 } Regal Shoe pref..--| 1% Stromberg Oarb...t\d 47%| 48 
| Retemn tand...i ‘d 12% Reid Ice Cream_._¢d 3834 76 Studebaker Corp- -tid 54% 54% 
| “| 13 || Preterred--.-7100/" 98 40 || Preferred-----100| 11934) 120 
a Purchaser also pays accrued | aie. 
div. Assessment paid. @P 7 | 
rice per share, not per cent. k Last sale. I P ae 
: ar value $100. n Nominal’ fr Can- 


adian price. s Sale price 


t New stock. u Ex-cash and stock div. 


o Ex-stock div. 


z Ex-div. y Ex-rights. t Without par value. 
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Stocks. Par. | Bid. | Ask. | Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid | Ask 
| Per | share. Per | share. Per | share. || Per | share. 
Stutz Motor Car..td 1 18% | United Cigar Stores |\Univ Pipe & Rad_.td 31%) 32%|| Weston El Instru._.tid 15% 16 
8 ] 
Submarine Boat._...td 2% 3 || of America.....25\d 96% 97 || Preferred__._-.100) 88! % ie ee ese td 31 32 
Sugar Estates | Preferred - ..-- 100} 123 125 ||Utah-Idaho Sugar _6 d 114 1 %4}| | Westmor’d Goal 7250 d 53% 58 
ente pref___100 79 83 ||United Deus. - 100} 166 4 168 ||Vacuum Ofl.-.--.25d 95% 9644,|\W Va Pulp & Pap__tid 60 65 
Superior Ol. --.td 4% 4% 0 First pe erred -50) 58% 587% | Vani odium Corp. - _t i 39 Ye “ whe yo 100 102 
} ( 50 52 Tnited ewor 0) 6 10 Van Cam kg com. ) ‘ | eeling Molc 
Sun On Mach'y- 4 31 4 32 Preferred ‘ on ‘i 100) 25 50 | ? -refe ~—F sb aaeania 12 16 dycommon_..__tid -...'k 11% 
Superior Steel 16 10 25 26 “4 —~ S Pad - +e 1? see \V an Ce amp Prod pf50 - 91%! + ley Geena se -- 100 eae rs s 
wan & Finch Oi1.25 16 | a Preferred ..... 11 Sad > ee ee 95 || ee] Stee] Corp aiatell 
Swedish Amer inv |United Fruit. _-- tla d119 120'4'|Van Raalte Co____td 12 14%4|| Preferred A---100 woaoet ae 
Partic pref 100} 104%} 105% uo” Paper Board 100 ‘7 17% . a preferred __100 66 yf "4 « preteered 1. om ee Pig | 
Sweets Co of Am.10d 12% 12% eferred ___-_- 6 70 Tick Chem____.- t é | White Eagle : 
Swift & Co__-_- 100 115%} 116 | Untd Sh Mach Co25'dz 50 50% | Victor Talk M__100) 153%) 154 ie: & Refining. _.___tidz 25% 26 
Swift Internat’)..15d 21% 22% Preferred _ _25 dz 28 284 || Victory Park Land—| a White Motor____.50\d 57 57% 
Swinehart T & R. 100) | ewae ____||0 8 Bobb & Shut. 100) 25 30 ‘| & Impt_-_-- ---@ §% _...|;} White Mot Sec pf100} 105% _— 
Symington Co-_.--- 54% 6 Preferred - - - - - 100; 90 95 ||Va-Caro ¢ ‘hem (new |\co)— “l|White Sew Mac com id 19% 20% 
ie epee ; 4 13\% 13% |0 8 Can com._--- tid 42 46 || Common tid 10 10%!' Preferred _ _- | 554 56 
Telaut'g’ph C orp. -f d 12%| 12%] Preferred----.100) 100 102% | 7% prior pref_100| 87%4| 874) White Rk Min Spast|\d 26%4| 27% 
Texas Company hd 57 57% |U S Cast IP&Fdy100| 228%; 230 6 % part pret f 100} 35 | 36 ||Whitman Wm pf_100 82% 85 
Texas Corporation3s d 57 57% || __ Preferred _ 100) 106 11444'|Va Iron C & C__100} 47 54 | Wickwire- Spencer 
Tex Pac Coal&Oil.i0d 14% 15% |U 8 Dairy Prod— | |_ Preferred - - - - - 100} 74 85 Stee] Trust ctfs.tid % % 
Texas Gulf Sulph.l10d 49% 49% Common A_.--- 354 |\V Vivadou Inc__-_.t\dz 34%! 34% |Willys- Overland --35, d 22 22% 
Textile Banking.100 180 187 U 8S Distrib_._._.._td 56% 57 Rights qe ear A d ¥4| &%|| Preferred. --_-.- 100) , 894 90% 
Thom SOD Starret + dt 55 65 ||__ Preferred - - -- 100) ==--| 250 3 referred - 100) 108 | 110 Wilson & Co new..ft\d 125 2 % 
meee a Bil SEI Shares. 18) HAE | ig--| "ies Qentlowlg 184) 8 | er dows ol Hou] ae 
ompson ( ) 5 47% 47 eferrec a ( | | Jom a y, 4% hela se 76% % 
Tide W Assn Oil_..¢d 21 % a1 % |U S Express_-- - 100} 3 3%\| Prefe rred_____ 100) 92 *| Rees Winchester’ Co_.100 15 18 
Preferred _ _ _ _- 100 93% 94 | vs pe - 109 63 67 || A % wa @ A__100) , pa | 8 | is prepared --22 - 56 
yate t 27% 2 | pferred _..-- ” 83 R5 } Wal vster 22% % preferred _ - ) 2 2 
by hp me soak San . 33 “4 $0 iU0 B Glase RAE & 25d 153 1f 6 |W alth am W Fateh & " | Woods aa 100.r 45 lll 
Timken-Det Axle_10d 11% 124%\|0 8 Gypsum__.-__20d 140 142 Clock ci B._-.- t d 40%) 41 | Preferred____-. 100,r 84 oe 
Preferred .____100 97 “ Preferred....-100| 117 | 119 || Prior pref___-- 1902112 | 127 ||\Woodward Iron- pla 69 75 
Timken Roll Bear_+td 80 804%;|0 4 Hoffman Ma- ,| Fetal epee 190 F 60%! ° ™ we te fe + wy 192 d 18334 18332 
Tobacco Prod__.100 108% 109 chinery. ---.-. td 56 561% alwort a 8% 9% oolw't ~-25 4 % 
ro A... ---100 wi’ ; 115 |/0 8 Ind “Alcohol 100 . & 3" || Ward Baking Corp—| |. ' hats worth mi P siaian & 123% 
orrington Co » dz 66 7 eferrec ' Kz 108 y om ass A_ ) > orthington Pump 
} cara f oe. te +4 4% 4% \v ° Print & Lith 20\d 176 180 Ooms C ~ wh B_ “az! d 3136) ae ms = - = "yr he “a 2196 3 
ansue Yilliams | J rin aitho—}| eferrec ‘ ) | | eferrec 9 
Steel Forging...td 15 16 Common _.....100) 77 80 WarnerBrosPicclAl0d 41%| 42 | Preferred B_-__100 44 46 
Troy Fdy & Mach.25d ---- § Preferred -_ ._-- 100 91 97 is arren Bros__.._...td 67% 68%||Wright Aeron----- Tt 32% 32% 
Preferred.....100d ---- 5 U 8S Radiator ----- 434 45 Ist preferred ___ 50) | 49 ||Wrigley (Wm) Jr__tid 51% 51% 
Trumbull Steel__.25d 9% 9%) - Preferred _ .__- 100} 97 | 109 Hy 2d preferred ___50 13%) 14 Wurlitzer (Rudolph)| 4 sane 
eres - : oN i 3 F | Oe eee eset d 63 4 ee? 4 w wie k I ‘ - iigié 1%! 1154! {2 poumered- 100i 110 ees 
uscon Steel.___10 26 26% f ee ) 584} 56 | Was rosby p es l | y, referre | eaiicas 
Preferred _ _ 106! 98 100 : _ Ist preferred..100; 107 *| 108 iw ashburn Wire_100| 165 175 Yale & ones. cB -2 Dy d 70% 71 
Underw'd Typew 25 d 130°"| Re | 0 — am Min_! 50 ¢ 3 361 w achingtos Oil. -10 é ‘n° -| Ba iY ow Rey Pa 2 le ae = 
Preferred --100 2 26 *referre o- -O06 6%! 47% ash Market.__.50d 5 } 5. | yach gc ) 29% 97 
Un B & P Corp._100 43% 434 '|U 8 Stz im ping - --100 110 [Weber & Heilbr.__td 55 %! 57 || Preferred -100} 99%! 100 ’ 
Daag Fe Carbon. t ¢ 10074! 100% jos Steel ~ Jorp- -i0n +H 4 | yA yy | Wells Farge & wag tt d 1%) 378 \¥ one (J ~ Co... 1003 138 | 7 
nion Oil of Ca 5 ¢ 6 56%! New wi_.-.-.-- 4%! p Ys Ish’e 0 com ) é eferred_____ 
he om Associate - 25 d Rt 4 33% - oe pred stitial 100} | 130 4| 13 30% 4\W ont D: 7 Prod ay ¢ d 634) 50 \Y oungstowD Sheet A owes ” 
n St Yds So Om100 z 12 2 ee, eS 9%! 7O ji ass vtc__(7fd | 7 Do amen 7% 
Tnion Tank Car_100t 92 94 | Preferred ___ 100) 121 "| . __|! Westine Air Br’ke 50 dz139 | 140 |) Prefe ae i06 109 110 
United Biscuit clA(t) d 35 39%'|Univ Leaf Tob__(t)\d 36 | 38 ||West’hse El & Mf.50dz 68 | 68%), 
| | - Prefe we ist ptt09} ¥ | bs (| Ist preferred _ oan ied 80% 8&3 
|} Univers Pic lst pf 100 984 y 1] | ! 
} i ' it | ' {| i 
, a Purchaser aJso pays accrued dividend. 6 Assessment paid. d Price ger share, not percent. e With common stock bonus <« Lastsale » Nominal. 


r Canadian price. sSaleprice. t Newstock uEx-cashand stock dividend. o Ex-stock dividend. z Ex-dividend 


In paperting below prices for State and municipal securities, we give 
however 


hus 3.95% means that the particular security can be bought or sold at 


ing the lowest rate, and the longer n iaturities yielding the highest return. 


to quote municipal securities on the bas s of the return they yield per annum. 

rices we hi ave inserted in the coluinn headed ‘‘To Net” certain figures to indicate the 
a price that will yield the purchaser or seller 3.95 7% 
of the issue. Where two figures appear, as for instance ‘‘3.95 t6 4.00."' the rate of return varies acc eling to the maturity —the shorter maturities yield- 


In State and municipal! bonds the custom has always been to quote them ‘‘and interest.’ 
on. There are a very few which form exceptions to the rule—that is, where the prices — nal are flat prices, the accrued interest having been taken into 
account In making them. These are indicated by 4 special mark. thus (f). 


py Ex-rights§ t Without par value 


UNITED STATES AND MUNICIPAL BONDS 


bid and asked quotations wherever they can be obtained. The custom, 


Therefore in most cases it will be found that instead of actual 
interest rate at which business in the bonds is being done. 
, per annum to the maturity 


That is, the accrued interest must in all cases be added, 









































To To 
Bonds. | Bid. | Ask. Net. Bonds. Bid. | Ask. |Net. | Bonds. Bid. | Ask 
UNITED STATES—See also pa ge 13. | pioatgomesz 6s 1951._-_-- (Se Sey. 4. 70||Sacramento i Jam "9665 GOAt .. cccclonnees 
2s Pan Can Nov 1938----Q-F, 100%| 101%) --- nding 1940__--___ Eicccsadencnse 4.55|| 4348 Sew & Dr 1927-34-J&4|.----|-.-2-- 
8@ Panama Canal 1961_--Q-M| 9534; 94! ---|| 58 Nov 1 1950_-_-__- M&N Shee: Seer? 4.55)||\Sacram'to Co 4s '27-'46 J&D].-_---]..---- 
8s Conversions 1946-47--.Q-J'| 95 | 96%| -..|| 434s Water 1928... A&O|_----_|_----- .40||San Diego 58 WW '27-'54 A&O} .-----|------ 
U 8 Certifs of indebtedness... b 3.10) Buel ass 4\%s Sch W W & Sew'44 rh] eee ee 4.50|| 56 Water 1934-53... - | es pare 
O 8 Treasury notes_____-_--- b 3.40) 3. 25%) ---||Montgomery Co 56 1935.-A&O!_.----|------ 4.55 be Water 1927-63_____- Jud » 4.40 |to 4.50 
{nstrumentalities of U 8S Govt — \Selma 5s 1927 opt 1910. AN EES PE: 4.75 ote we Ee FD ee eee 
federal Land Bank—Farm Loan | | Bonds! — |\Sumter Co 58 1950__.-.- Ct he epeieerete 4.75|| 5a pone 1927-1960 Jad ee ee 
448 1956 opt 1936. __J&J; 100%! 100%| ---|/Troy 6s Impt 1935_____- 4 > Oe See Be epegeiaie 
4s 1937 opt 1922-M&N| 100%; 100%} --- Opt any int date at 101%-__|} 99 102 aa tee Water 927. RRR Reese 
4s 193 38 opt 1923-M&N) 100%) 100 %4)| --- ARIZONA 4\4e Water 1930-1964_____].-----/_--.-- 
4451 989 ont 1924- M&N} 10034} 100%) --- 4}4s ref Aor Se Opt 98.34316)....-.)o<<0<- 4.40|| 334s g July 1 1927-44. J&J{.__-_-/--.-.-. 
58 194 } opt 1931_._M&N! 103 10354) -.-]/Maricopa County 8 D No . San neisco (City & County ) 
46 1942 opt 1932_M&N/ 10i 101% -.- cf 3 eee Oe eee 4.65 5s Water 1930-1031... 3&3 b 4.40 [4.25% 
448 1943 opt 1933..-J&J) 1014; 101%! ---|| 6s Highway ia Jesis poocuaiocesns 4.75|| 5s Water 1932-1951_..-J&J)}> 4.40 |4 30% 
4338 1953 opt 1933___J&J} 10144) 101%) ---||Phoenix 4s °50 opt '30._J&J|------|------ 4.50|| 5s Water 19eo 1p60. 738) b 4.40 |4.30% 
4s 1955 opt 1965. .-404 102 10244} --- 6s Jan 1286... ee Eg nn eideciien ecncdial 4.60|| 44s Water '57, 58. '59_J&J}0 4.25 |w 4.30 
4s 1956 opt 1936___J&J; 102%) 102%! --- 5s School March 1933_..____|------]|.---.- 4.50||San Joaquin Co *27-"49- b 4% |to 4.25 
4%s 1953 opt 1933___J Jad 102%| 103%} --- a Jan ¥ 1964 opt 1054-063 Se, Sl: 4.50||\San Mateo Co 58 1927-42_J&J|> 4% |to 4.25 
434s 1954 opt 1934_—- 103%| ---||_ 5e W W 1928-1950.....3&J|......|...... 4.50|\Santa Barbara 5e °27-41_Jan10\ 4.45 |to 4.60 
Fed'l Intermediate Cred bie Prescott 5s Mae 24 ( ooh vega 4.80|| 4}4s8 gold Aug 1943____F 6b 4.40 |to 4.45 
44s Feb 1 1927____FP&A\b 4.50 (3.50%) --- ws 58 Water 1950___ J&J}------|------ 4.70 tone” 49 
4\%s May 15 '27...M&N]|b 4.50 {3.50 %| --- 4350 W Mar 10 Ba MaetO aa wei. . 4.50 COLO Oo 
45 Oct 15 1927. ROS 6 4.50 ' 3.50 eae AREANSAS Cole & 4s '29 opt '14__M&S} 98%) 99% 
TERRITORIES AND U. 8.| POSS ESSIO NS ||Hot Springs 4 8 '27-'50_M&8|b 5.40 |to 5.60|% Water 11941-._| 96 97 
Honolulu (City & oe A | Little s °27-30.M&ami------j|----..- 5.30 Be 1930-1939 = es J&I\>b 4.10\to 4.2 
5s Pub Impt 1956._J&D 15]---..-]----.- 4.30 28 Fund Wagon nana Ra eA. 5.30||Denver 5s Aug 15 '28__F&A15} 101 %| 102% 
Hawaii ,Terr,4 4s '49.M&8 15|b 4.35 4.13% ---|| 444s Fund 1941-50___.M&N/b 4.25 |to 4.40/% ||Denver (City and County)— 
4s Jan 1945 osenserenees 0435 |4.15%| --- Litve Rock 8 D 4s '32-’°55M&S|------|-----~. 4.40|| 44s Water Nov 1948._M&N/bd 4.10) 4.05% 
4a May 15 ‘46 opt ‘36-M&N)|b 4.35 |4 .15%| ---||St Francis Lev D 6s 1947_J&J|_-----|------ 5.40|| 4448 Water 1944______ i canndnegeent 
Aug 1947 opt Po37 _F&A\D 4.35 14.15%) --- = 8 1945-1964________ SRI Sane: 5.30}| 8 No 1 4s 1934-53_J&J} -.-_-}.-.-- 
Is] 5s t 1950_Q-M/| 102 104 ane 5s 1950-1969________ Ph ocakcinwna: 5.30 8 D Nol 1930-1947_. J&D)b 4.10 |to 4.15 
68 April 1 1955_.__._- &O} 102 104 eos 5e 1949 Die eer ep Pi negetiinw nuda 5.20| MoffatTunImpD 844-68J&J}----.-|--.--- 
rit} July 1 © 15 1952._J&J} 100%} 100%] --- CA RNIA 5%s 1947-1956.-.--... ae See 
I abo ehidieo od iceme 99%! 100%) ---||5%s Highwa the SO aS 4.25 54s 1964-1973_------ | SR: peepee 
4s ¢ L Pur '34 opt '14._Q-F| 95 98 | ---||}448 U v Bide Jans; 2B-GEERS------)----2~ 4.10/|PuebloCo4 8 ref’31 o 3} S&T} 99 | 100 
Bi areiree its Geel Sz | HB | 2 enmisbees le as, Segal 18] Peck game © BN Ba aly «20 fo 4.25 
- — arb Im opt ™ Fe 0D ai One anaes . . 
Porto R Fleo 43 g 1981-34--3&3|_-----|----_- 4.35||Alameda 4@°1927 10 1941 Jed CONNECTICUT 
48 1937-1940________ Oe Gs, sass 4.25|| 444s Mun Imp '27-'48_A&O 48 April are = 
4s Jan 1 19: (1050 —— Seg gees 4.20|\Bakersfield 58 1927-52__A&0 i*4s July 1936..------..- ee aeeeeeet 
4s gold 1927-1960___-_-_- iS saagiaatens 4.20||Berkley 5s 1942-19 aes I&T \*5e July 1 1936--.-.----- RRS eRe: 
4s Road 1927-1930__-_-_- | psa heifers 4.20!| 58 School 1928, 1955-27 2383 rt—*5s 1927-49 J&DIb 4.19 |to 4.20 
58 ‘ore pega. sebaeaee 4.30||\Impertal Irrig Dist 6s '38_J& 4\s Bridge t0g7 65. &J\b 4.15 |to 4.30 
Los eles 444s 1927-51_J&D 4\%s High Sch 1928-63_J&J|b 4.15 |to 4.30 
his Renewal 1950___-_-- RS ee 4.25|| 4s Water 1927 to 1945.M&N *4 6s Sewer 1927-46___A&O}|b 4.05 |to 4.20 
4s Road June 1927-1931 _J&J\b 4.10 |to 4.25|% 3148 Water 1927 to '41.AkO0 4s } 1927-49..._._. b 4.15 |to 4.30 
4s renewal Class C 1956__J&J|______|}______ 4.20}) 4%s Sch 1927 to 1944_J&D 3348 Improvt 1927-41. J&J|b 4.15 |to 4.30 
3}48 renewal Jan 1956_.._J&J “aia pias 4.20|} 4%s 1927-1963_______ *5s Construc’n 1927-48 J&D/b 4.1 |to 4.20 
Birming’m 5 %s '27-'35-M&S2|b 4.20 |to 4.40| % 5s Municipal 1927-61__F&A ristol 444s Water 1030 J 83 b 4.15 |to 4.30 
5s School Apr 1 1950.-A&O}______/__._.__ 4.35|| 534s Harb Imp.’27-’61M&N ~~ J 1 1927-55_...- J&I|D 4.15 |to 4.25 
Ge Genooel 1064........J@0}.....-).-. 2c. 4.35||Los A OC 8 D 5s °27-34 Cheshire Avy 1027 45. - 383 $oeeedeenees 
5s Fund F 2 i8  Beeeeel peteeae 4.35|| 54s Nov 193 ..--M&N Danbury 4s 1946 taxable. J&J/_-.---!.----- 
4s School 1928-30_.._A&O/b 4.20 |to 4.25)% Se 1927-1934......... 4\%s 1927-28 taxable._.J&D\d 4.10 |to 4.15 
4s School 1931-34.--A&O}______|______ 4.30]] 5e 1935-1964_________ A 4\%s 1929-65 taxable. .J&Dj-_-..-_/.--..- 
4s School 1 tia eds ten tes vi oo destin 4.30}|Los Ang Oo 4s '27-'49__ 3748, Fund 3083 tax 0. ASG)... -lecccce 
Jefferson County 5s 1949.._--j.-.2. |. Le 4.50/\Oakland 54s 1927-43___F&A East Hartford Fire _ 
4s July 1 1931.-..---- SS Hid ail a aenne 4.40 4158 Mun Imp '27-'43_F&A *5%s 1927-1951___-__- M&N/|b 4.30 |------ 
4s Hospital 1963__._J&J)__- 2 | 4.45]| 4s 1927-1929_______ A 4s Water June 1933_._J&D/-_-----/-.-.-- 
Mobile 5s School 1943---J&D)_...--)_..__- 4.40|| 434s 1930-1965_______ F&A ’ Glastonbury 44s 1928-58_J&J}_.--.-|--...- 
5s Dock Nov 1 1947._.M&N}__-.2-).- 22. 4.40||Oakland 8 D 48 1927-44__J&J| ____- _.....|4.20||Greenwich 4s 1931 33__J&J/__.-_-|.----- 
1949__..M&S}_-....|...... 4.40|\Orange Co 56 1927-45. .-M&S/b 4.40 |to 4.50/% 438 1934-1942 tax exm't __|------|------ 
4 ® Setee 1937--A&O).---.-|....-- 4.35]|Pasadena 4s Jan 1928-42 _J&J|b 4.35 |to 4.50|% ||Groton 8 D 4 2 37-9 es Sees eee 
4s Water a) Se BE leccncelecccns 4.35|| 44s Wat Pl't '27-'36._A&O}______|______ 4.35||Hartford 3}4s b 4% \to 415 
M ob » Co 5s ref 1928. Mas RE aa 4.40||R nds 56 1927-51_..J&J15|__.-._|_-___- 4.4U|| *4s Water June S03 39 jab b 3 85 |to 4% 
Be Hond Feb 1932, tes ais 4.50||Riverside 58 1927-53--._J&D|------|------ 4.40|| *49 Water 1940-45... _J&D b 3 85 to4% 
5s Nov 1 1947..-.... M&N _____-!77777- 4.55|\Riverside Co 5s °27-54..MAN'...-. 1.7777 4.40'| *4s Water 1927-1938...__- b 3 85 'to4% 









































b Basis. Flat p * Tax free in Connecticut. 








Jan., 1927.] STATE AND MUNICIPAL BONDS 


To 
Bonds. Bonds | 


Hartford (Concluded) — BelxGovt 7348 yly to °45 HR 
*48 Water 1929-1935 f bds 1941 | 
4s High Sch °28-'55_-_-_-J 
4s Munic Bidg '33- Ms 
*4 44s Perm Imp 1927- 

ares 


*44s 2d North 1944.___J& 
8s South Sept 1955._M& 
4s Southwest 1944__M& 
*4k¢s Wash't'n '28-'47_J& 
- A en eee Se 937 - wank 6 Sen ae PS ; 
ngly(Town)4 4s'27- . ’ ; arisbad (Cit yet &J 
Manchester 414s °27-"2 SiN 4 ’ i] 62 Christiania ( a 








g 
& 
S 


Ask. Na ot. vet.|| Bonds. | Bid. 


__.|' Upper Austria (Prov) 7s'453&D_ 
...||Uruguay 8s -“ 1946..__F&A). 
aS Ext] s f 6s 1960 M. 
ee. FOREIGN CITIES, &c. 
...||Baden Extl s f 7s 1951___J&J 
._.||Bergen, porwe , 68 1949_ 4&0 
__.| Berlin 6 _A& 
._.||Bogota ( tty 3) extl85'45-A&O 
...||Bordeaux (C Mitty) 6s 34. 
...||Buenos Aires, Argentine _ 
Guar 5s va 1909- 1946 £. -3&) 4 
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| Extl sf 7s 1955 

Stabiliz’n loan 7s 1956MEN 
Bolivia(Rep)Ext 8s '47.M 
Brazil 8% ext 1941 

7s Cent Ry elec 1952-- 

8 f 7 Ks (coff.sec.'22) 1952 fl 

6s External s f 1957_A&O 
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; ‘ CologneGerm’y 6s 50M&S15 97 
Middletown 4s 1927-35_M&N ol 25} 9 if zi 2 Copenhagen 4s tial Nii 
Middletown (T)*4s 1930_F&A Bremen (State) 7s 1935..M&8 _ 6 54s Munic Ext 7 a 
New Britain (C) 3s '32_J& British—Cons 2s op '23 4 M4 Danish Cons Municipal Loan 
4s Munic Bidg 198 -- ue s f ext ‘46 ser A__F&A 
4448 School 1927-'40--F we FIR F& 
4%s School 1940-" 0--Fe 
4s Water A 1941__F& 
4s Sch Aug '27-'43__F& 
4%s Sch Au 
*5s Park 1927- 
Sew Hav (C) 3 
4s Sewerage | 37700" A&O 
*4s Apr 2 1940 oscars - A&O 
4s Paving Mar 1936_M&S 
4%s 1943-1952 
*414s Paving Aug '37.__F 
44468 Mch 15 27-'35- Mas. 
*5e °36-'37- “39 40-' fi As 
*5a 1927-19 J& J 
New Hav (T) Sh ice Vr, } > oe 
New London 4s 1933.--_A&O 
4s Imp 1931-1935___.M 
4s Park July 1942 -- J&J 
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: . '| Dresden (Ger) extl 7s '45 M&N 
Extl s f 7s 1952 Ke &O 9 é 95% Duisburg (Ger) 7s 1927_-M&N 
{ 8 ( 1928 NM 





ssssss 
bm ie be ee oe ee 


to 
i) 


Extl 7's 1947. 
Bulgaria (Kingd) s f 7s '67_J&J) 
iO —— as i pt i! « eco oR TeJ 98 | _M& 
external s l4s 16 98 14 Ext) gz 7s 1931-45----M&N 
los (Re 0! 8s 1941- F&A! 107 % 31¢| ...||Frankfort (Germany)— 
Ext sf 7s 1942 M&N, ! 4! .__||_ Extl 7s 1927-'45 A&O 
8 M& 5 . GermanCons Munic 78°47 FEA 
xti s f 6s 1960-.-.- 9: 2% \|Havana—lIst 6s 1939__._Q- 
loniit? Mtge Bk 6 \s "57 JeD31| 5%4| 96 2d 6s 
/ S$feu6%s Jne30'61. J&D 31 3 Ye Heidelberg ered ¥s'50JI 3 
Chinese Government— Hungarian Cons Munic Lose 
5|| Hukuang Rys 5s £.-.J&D15f 25) 5%] sfg7 8 1945. 
5s of 1896 £red 1933__A&Ol/ 8: { __ |Leipzig(C - of) 7s 1947-73 
4\%s of '98 £ red '44--_M&S1 6 5. Lyons (City) 6s 1934..M&N 
4s (of 1895) 1931 J&J| \|Marseilles (City) 6s ‘34. M&N 
English stamped y 3: ___||Medellin (Munic) (Columbia) 
French stamped /wfsc 82 -..|' External 8s 1948 A& 
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Colombia Rep) 6%s '27.-A&O) 160 (| -.-| Montev’o(C ity) sf 7s8'52_ J&D 
Cordoba (Prov) Argentina | Oslo 544s 1946 
C 
© 





964 
4%s Sch Mch ioo0- 1968. 
*4k%s Im vt 27-'39. _J&J) 
Norwalk ( 3 

Norwich--G & ¢ 1931- 


44s 1931 1964 “ 

4s We wing 1938 - _A& 
Putnam (T) 4 

43s Water 1927 & 

Stamford (OC) 4s 1942. 30 TEN 
Stamford (T) 44s 28-'45 Ag 
*4% Sch 1927-1965 &N ‘ 
Stonington 4s '28&'33- A&O seal 
*Stratford 6s 1927-'31- &$ b 4. Cust Adm s Psy Ke '42_M&S| 
Torrington Oo5 ke "30-"35 - Mi b 4. ! Dutch E Indies 6s 1947- wea 

*5\4%s Fund 1936-'41_.__J&J b 4. , 
*Wallingford (Town) £368 | Extl 5s Mar 1953_ “mss 
1933. °38, "43, °48. ‘ Ext! 54s Nov 1953.-M&N) 
Waterbury 3%s Sch’ 98 33 = 5 14. ‘Finland (Repub) 6s 45. - MBB 
4s Park July '27-'58- 6} Lng, loan "54cl A A&O 
4s Water 1927- 1938- 38d 
Ext’ , s sf Fa 19 


50 M& 
4s City Hall '27-'63._J& Extl s f 64s 1956- “MRS, 
4,5 Water '49-'93___J& France (Republic of) 4s 1917-_| 7. 
4%s 1934-1964_ || §% National Loan not red 
4%s Water 1930-44 _J&J1! before Jan 1931_...Q-F 16 0$24 }4 
i%sBdge, St,&c,'30-39J& 5s premium 1920 0$32 
4% Bdge.St. &c, "40-643 & 6% National loan of 1920__ 
¢ ! 7s ext of 1924-1949_..J&D 
7 348 External 1941___J&D 
|| 8% ext g loan '45.._.M&S 15 
---'||German ext] 7s 1949. A&O15 
4.15 \Ger Cent Agri Bk7s’50M&815 
|Graz(Mun) Austria 8s'54 M&N 
ge Dec I 1927 opt 1902_.._J&D ||Greek Govt sf 7s 1964. _.M&N 
4s '60 opt any date 105-J&J 104% f _..||Haiti (Rep) 6% Ex'52 A_A&O 
Ales Ud opt °22 6 105. fis Rg 105} Hungary (Kingd) 7 4s'44 F&A 
Dover Spec 8 D 5s '27-'46 A&O b Ind Bk of Ja a an 6s '27_F&A 1 Iberta (Prov of) 6s '30.M 
Kent Co 4s 1945-1950. M&s 4.40||Industrial Mtge Bk of Finland 5s Apr 15 1950 A&O15 
NewCastleCo 4 43&D 0 4.1! 30'% Ist M coll 7s July 1 1944 99% — Brit Col (Prov) 5s *48_J&J 15 
&Jb 4.1; Italy (Kingd) ext] 7s '51_J&D 92%) 9: -|| 444s June 29 1927__-.J&D29 


Ext] s f 7s 1942 J&JI|' 971%) 97%) -__| Porto Alegre (Gity), Brazil— 
osta Rica(Rep)ext 7s’ SIM&5 ...... “| Sinking fund 8s 1961___J&D 


iB Be 9.92935 
SOmrcnrenren 


uban 5s 1944 opt 1911. -M&S) 


Ss} 
232 


ww 
re 


S f 40-yr 7\%s 1966 ___J&J 
| “Extl’ ¢ 44s 49 opt-_ F&A) 
| “Extl’’ g 5s 1949 . F&A! he | loan of 1927- 52..M&N 
i “Extl’ s f 5s ‘53- e Janeiro 8s 1946..A&O 
_||Cagchostovak opuntic— | Ext s f 8s 1947 A&O 
'| Exts f 8s '22 due *51--A&O} ‘ 
| Ext s | f 8s '22 due '52..A&0) 
Extl 74s 1945 Ser A__A&O} 
| Denm: ark ext 6s 1942 pei 


Pr: eg (Greater) City— 


SS 


~~ w 


Crono! 
ss 

~ 
WwNs 


7s 1960 (per 1000 milreis)__| $8 $100 ihe 
--|| 58 s f loan of 1909-34. £J&D 90 ee 
aa 5s of 1904 — 
..||Rotterdam (C) ext-6s '64_M&N 33% eos 
| Saarbrucken (City), Germany 
Ext 7s Mar 31 1935.. A&O} 99 one 
\|Sao Paulo Brazil 8s 1952M&N\| 10714 
--|j \Soissons (City), France— 
Ext g 6s Nov 14'36..M&N| 91% 
mo (City of) 5s_of 1912— 
|| Redannsf beg'17-52.M&S| 75% 
Trondhjem (City), Rorway— 
|| Sfext6s temp 1944_ 
|| Yokohama extl 6s foe 3a 
|| CANADA (New York Prices) 
Dominion of Canada— 
4\%s Feb 1 1936 
5s refdg Oct 15 '43_A&O 15 
5s reds Oct 15 '28.A&O 15 
193 A&O 
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54% gold notes 1929. TEA 
54s V *t Loan Dec '27 J&D 
5 4s Vict Ln Nov '33_M&N 
544s Vict Ln Nov '34_.M&N 
5s Vict Ln Dec '37._J&D 
5 4s renew Nov 1927_.M&N 
5 \s renew Nov 1932. Sn 
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45'| 5% Int Consol J&J u$34 | $: 
Sussex Co 5s '31-'70 S J 3 14. Japanese Governm 

4s 1934-1953 &O 4.2 4s £'54 opt '10- 30 & D31/ 68 
Wilm’ n—4 4s '28-'37- A&G 64.15 . 4s £Jan‘31 optaft'21_. J&J c 90 90% -- ( ( 

44s Idg—Con’53-"62 M &8& 4.25 8 f 6%s 1954-._.. ..F&A 100 || 44s 1947-1956 

5a 1947- 118 sy x Aso ; Oriental Dev Co #s '53_M&S oa o| Ue G0 DOME. -onesec oil 


&J 
| 5s June 5 1935..--J&D 1 
Coral Ganles 5 ’s'28-"56_A&O 31°31 98% 6.30 5s July 1 1945 J& 
6s impt 1928 1938 _..J&J 6 Mtg f Bk of Denm’k 6s ‘70 M&S Pasay Galt 4 s Apr 18 1931 - A&O S 
Dade Co 5s Oct 1947- "54 AKO ‘ Newfound b4s 1936.-J&D30 peal | ot 1 Pow June §'31J&D 
5 5\s en ax NS 4s Jul 
5\%s 1942 & 1943 


---}|_ 5s Jan 1951 &J 
— herl’ds 6s ‘72 (flat)_.M&S f ..-|, Hamilton—4s Apr 1 '32.A&0 
6e 66 1972 seri es B | 
xt 


ie 4s Elec L & P 1941___A&O 
54 A&O -..| Lachine F Q 5s 1954 ok 
Norway ext 6s 1948. .F7E8 15 rege Mepeensere ggg oe 
Extls f 6s 1944 &A -..|| 54s May 1 
6s Ext Oct 15 1952_ Anois Maatee> (Prov) 68 ‘SOF RAZ 
40-yr 8 f 5\%s 196 Boo, -Tk0 5s 1944 J& 
Paneme Rep) ext5 4% 7 gd 2 notes 1927 “Man 
6 4s Externals 10 4\%s 1945_._._.M&N 
I sf 7\s 


4s gold 1 M& 
Mi : | 4s drainage July 1 '29__J&J 
5s 1929-1 M& Extisf7%s 1956 Montreal 5s Dec 1 1945_J&D 
4\%s Manic Imp 37>55MAS8 5 ||Poland (Rep of) 6s 1940 N 
68 School 1940 J&D é Extl s f 8s 1950 8 954 
Orange County 5s 1944__J&J Prussia (Free State) — 8 
Pensacola 44s ref 1941__A&O 5 Extsf64%sSep15'51 M&S815 4s May 1927 
6% Schoo 1928- hy) SS Queensland (State) 7s °41 A&O| 4s May 1 1933 £ 
Polk Co 5s Road '27-'40__J&J Ext g 6s Feb 15 1947 F&A15) 4s May 1 1944 
St Augustine 5s 1955. f Rio Grande Do Sul (State) 3s refdg ick B48 bags wis! 
St Petersburg 5s 1949__J&aJ Brazil ext s f 8s 1946.__A&O _|\New Brunswick 
Russian 6 %s June 18 ‘19. fy 4 
54% Ext La Dec 21. 
Salvador (Repub) 8s passes 
; a Sap, Paulo — ene Tes 
s Imnt 1927- 37. Hillis _ external loan 19 
* COREIGN GovTs. Ext’l 8s 1950_._.._.___- Ontario (Prov) 6s ‘27-M 
Antioquia Col (Dept of) — Ext! water 75_ 1656277Mas! 6s Sept 15 {ots M&Si3 
Extisf7sser A 1945__.J&J| 9 ¢ Santa Fe (Prov) 7s 1942_M&8 31 ( 4%s 1944 &S 
Ext! sf 7s Ser B 1945__J&J 4, \Seine (Dept of) 7s 1942___J&J ’ 4s 1941 
Argentine Repub—7s '27 F&A aorhe Cc _— & Slov (King o 4s 1936._-.._. J&JI 
nternal 5s of '09-'45..M&S 89% } Lxt 8s 1962 & C 97! Ottawa C ity 5s °27-45__-J&J\b 4.6 
4s £ loan of 1897 A&O $72 7 lomodian bs 1939 \s 3% 6s Munic Imp '27-'50._J&J\b 4.7 
Ext 6s of '23 1957A_.M&8S 98 54s external Ag Oo 4 103 mae 5s July 1 1927 JI&T 
lst g 6s 1958 Ser B_ J&D 97%) § 'Switzerland—5 4s 1929__F iv } ane 5s July 1 1928 SANE ARS, J&I 
Sink fund gold 6s 1959_J&D| 98 | bie External 1046. -2A&0) 3 2% 103, | ---|| 5s July 1 1939-------- J&I 
Extl s f 6s Oct 1959.--A&O) 7 98 S F gold 8s 1940 | 113% %| ---|} 5sJuly 119 os! 
¢ M&N!| 97%) 98 U 8S of Mexico 6s A 1933 r. | a 5s rag # 1 10312 1956...-J& 
Ext! s f 6s 1960 A 97% 5s § Ext L’n 1945 £..Q-Jan f 48 ---|| 448 '34, '35, '44_ J& 
Australia j(Gommmon wealth — 073% os aa war & econ... y 2 -__||_ 34s Sew Sep 27 ae. Mes? b 4.60 
xt 5s wer 15 1955_J&J15) zo nam 
Austria (Pro per Aw) Assent 4s war & sc on_..f 2 26 ---| Quebec City 3 
2 Ext! s Ay Rit a -$¢ 114 94%) . , t. p< Bony My TS f 35 ome Rouse daly LIS 
ustrian Govt @ *43- rt 1 V4 easury no ex — na 
Bavaria (Ger’y) 6s '45_F&A' : 98% ' Cash warr No 3on..-J&J f 40% 41 _...' St Boniface, Man, 5s °31_J&J2 


d Basis. Basi to the £. Flat A prtee. tIn London. spunetion wate. n Nominal. p Per £20. m Dollars per rubles, flat. 
t Per 1,000 sulldere.u Dollare per B lire flat. » Dollars per 1,000 francs. yy Dollars per 500 francs. vy Per £200. * Tax-freein Conn. z Per £300 =. 
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4s July 31 

4s 1932 cae 1908 
North Vancouver 5s ’60 
\Nova Scotia (Prov) 5s 19g4FOn 
| 68 Nov 15 LO as-tae 
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MUNICIPAL BONDS | Vou. 124. 
















































Bonds. Bid. Ask. Ine Bonds. : | Ask. Net.|| Bonds. Bid. | Ask. |Na. 
Saskatchewan (Province)— | ! _ Bend School District— Fifth District Lev 
be 1943 (non-call) . .J Dis wera bia 4.00]| ode Apri? 1937......V&Aod....|...-.- 4 5s 1950 opt 1940__..-- i a= a 
re i te acc naeenclnnaas | 42 %\\Terre Haute—4s 1927... A&Olo____-|_----- 4 5s 1952 opt 1942______ ee 0 Bectkuns i 
South Vancouver, H 048 Sewer 1930_--_--_-_- F&A/\o_.-.-- Peay 4 5e Oct 15 1962 op °62__A&O)} 99 j-..... ooo 
Be 1927-1946_.__--- 5|% ‘loTerre H Sch C 4s '27-'31 M&Sj\ob_._-|_----- 4 58 Oct 15 1963_-.-_. A&O15| 99 |--.-.. : ie 
Toronto 56 1927-1936.-._J& 0% \\oV NigoCo4 4 D ec 16'1927_J&Dio_-_-_-_- Donia 4 58 1957-1967....._- A&O15| 99 |----.-- uate 
66 1927-1929 (Rete he 0) % tN IAN ERRLTORY (See| Oklah!oma) x 1950-1960 Step --F&AIS oe Beans mies 
66 1930-1940.....----- lo _| ourche Basin } 
66 1940-1950- --- 4.9546 1927-1929" Saas air timed ES noma 4 5s Jan 1954 o i944 -_3as 103 3¢) .<00- a 
4s Jan 1 194 \4.85)\4%8 1932-1933__..____- J&D = ahe Wei: 4 |\Lake Boras Diet Le 
48 Jan 1 1955 4.85\\4%s 1934-1940________- ee Se aieaina 4 58 Dec {952 opt 1042) J&D 100 102 occ 
4s £ July 1 1948 4.90 |Boone 4%s 1927-3 i. MAN easiest ate 4.15||New Orlea  y = bese a 
3s July 1 1944-45._. J&J 4.85 |Burlington 4's '27-'°33.M&N}-_-_---|_----- 4.15 5s Pub Belt RR '39-'49_J&J\------|------ pad 
Vancouver, B C, 5s 39 ALO 4.95||Council Bluffs— || &e Pub Belt 1950-59. ..J&D)------|------ aa 
ieee ete 4.95| 48 Wat Wks '27-'30_M&N]|-_-----/_----- 4.15|| 4s 4 1928-1936- gay ee a wae 
4s St Imp Sept 9 '27- Maso ee ae 4.70 Crawford Co 5s '27-'29.M&N].-..--|------ 4.30) 48 1956-1966_...___. --g2-+|---e-- 4.30 
4s St Imp Sept 9 °32-M&S9|------|--7-7- 4:40 |Cushing 5s Schoo! 1939. M&N|_-_---|------ 435) 4s Floating debt 1948. rer 88 |--..-. eee 
Winni Man, 5s 14 A&O) Se Sa 4.00 |Davenport 4s 1927-29..M&N/-_-----|------ 4.10) 48 Constitutional 1 “ 95 96 shies 
6s Dec 1930--..------ RR peerage |5_ ||Des Moin 4s Public Impt 1950 opt 
4348 non-call (044222 M&N ercene|------ '4%)| 5s piontle 1927-1957 -_J&J|b 4.25 |to 4.30) % a’ 2 (old Issue) -_- -- J&J,| 94 9454) -.- 
4 ‘4s June 1 1946___-_- cknsadkccocr 4%|) $360 1927-1931. _— M&N Arto tebe 4-15) 4s Pub Impt ‘42 opt ‘28.J&J| 94 |_____- a 
4s June 15 ett — aa eee 14% 40 W w a 4.15)|Orleans District— " 
4s Aug (a A16|..----|--.-..- 4.85||_ 68 Gen Obll 1931-40- Wes ecocccloccces 4.35 58 July 1930-1939_..-- J 101, | 105 | -.. 
EOR PSs Ind 8 7 a npenedescese 4.15) y 1940-1949_____ J&J| 102}4) 106 | -.. 
4348 ref 1935-1945-_------ ERG occces|nccces 4 || 4%s Sept 1 194 atten cc cnmallineceadl 4.15|| 56 July 1950-1959____- J&aJ| 103 | 106 | --- 
8s Jan 1928-1935------ OS [et oem 4_ || MER antabenaonente c=: Saas! \staltadaie 4.15||Plaquemine P. ten 
Albany—5s 1945-.------ J&D).-.---|------| 4.35) re Sept 1 RR Rees epee 4.10) 58 Oct 1952 opt 1942. 1942..A&O} 85 |------ ooo 
Athens—4 4s June 30 1943--|------|------ \4.30| Dubuque Co 478 °27-"31- Jad EES PEI 4.15||Pon rain 
Atlanta—4 48 Jan 1 1940. J&J|.-...- -| 4% ||Fort Dodge 5s Fund '39--A&O}_-_-__|_--__- 4.25)| D net cmaeennes aN! =e aie 
448 Sewer 1928-1940. -J&J/b 4.05 441% Fremont Co 5s 1927°35. NaS) b 4.25 'to 4.30|/% 5s July 1968_..___.___ a 300 lonecss ete 
3%e July 1 ‘31 & '33.-J&J}.....-|.....- 10,|Jackson Co 5s 1927 -30.-A&O\b 4.25 to 4.30/% ||Red River A & B B District— 
ta—4 48 Flood '42M&N|_-__2_|--22_- \4:20 |Marshalltown Ind 8 D— tenia A&O| 102 |--....- time 
refunding 1934----- ET habivasere Livan 4.15|| 5s City Hall 1907-39_.M&N 64.20 % 58 ie 1953 opt 1943_M&S, 102 j-...-- poeceil 
3%s April 1930- ----- oe ee 4.15||Marshalltown— 5s 1 |) epee F&A) 102 |--...- - 
Bibb Co 4%s 194 po sers- leases 4.25| 4%s Water 1929-42_.._A&0/b 4.20 |to 4.25) % Sureveport Be 5s 1929-1931 F&A AOE eR Pe. 4.50 
Olarke Co 5s 1928-41-.---J&J|b 4.20 |to 4.40 9 | 4%s Water 1943&'44__A&O!b 4.25 |to 4.30/% pas. iidesanss Pl cnenddhenenes 4.55 
Columbus—5s 1927-44. --J&J/b 4.15 to 4.30/% |Ottumwa lO soe’ "apap jaiialiacpal tela 4.15)| 58 1937-1961________-  Siadeapabies keep e dam 4.55 
4s Refunding 1939 | Soneas '4.25||Polk Co 4s °27-'32_-AKO15|_---_-|_-_--- 4.15||_ 4%s8 W W & Sew'27-'54_J&J\0 4.25 |to 4.50/% 
Dougherty Co &e '27-'48 M&S/b 4.20 |to 4.40'% 5s Funding 1927-35_.._J&J|b 4.25 |to 4.30\% Tensas Basin Levee District— 
Macon 442 W W 1927-36.J&J/) 4.10 to4.20;\% |\Sioux City— a ee ~ a i aa i 
4s Pav & Sew 27 to '39_J&JI|b 4.05 \to 4.15|% 6s ParkAugl5 35-'45F&A15|------|_....- 4.50 
Pulaski Co 58 1932-48. -- J&J 04.55 to 4.60 % 6s Ref Aug 15 1940. _F&A15)------ --.-.- 4.50 NE 
Rome4sMunicbldg’27-39A&0O|b 4.25 |to 4.35,% 5s Fire Fund 1927-33.-J&J|b 4.15 |to 4.25)% ||5}48 Bonus Fund '27-'30_J&D\b 4% |to 4.10% 
ga vannah—4 4s ref 1943 _J&J/.-.---|_..... 4:20|| 5s Police Fund '27-'33-M&N|b 4.15 |to 4.25|%_ |\5s Hway & Bdge '27-'54_A&O\b 4.05 |to 4% 1% 
4s Drainage 1944.--F&A/------}-..-.- 4.20) Sioux City 8S D 58 1941-..3&J)-.----}.....- 4.20) \48 t 1 1927-1953_._...M&8| 9944] 100 siti 
4%s Refunding 1959_-F&A!---_- - 4.20|| Waterloo— ||48 Highway 1927-1936_._..M&8| 9944) 10034) ._L 
Spalding Co—5s 1927-30_J&D)b 4.25 10 4.35;% || 448 W W Jan 15 '30_._J3&J}_-----|_----- 4.20||48 April 1928-31 tax-ex_.A&O|} 99 100 Sie 
Swainsboro 6s 1927- 50- -A&O b 4.50 'to 4.90/% | Woo bury_Co 5s '28-'32..J3&J|b 4.20 |to 4.25|% ||4s State Pier 1933-1942.._M&S| 9934] 100%4| __- 
Valdosta 5s 1928-42-....-Jan/} 4.20 to 4 40) % KANSAS. Auburn— 
Ware Co 5s Sch 1927. creat b 4.25 |to 4.40/% 4e ge nce cdvoas &I|b 4% |to 4.05|% 48 1935 & 1940 tax-ex__J&J)------|____-- 4.28 
Be Road 1932-1949.-..J&J}_-._. _| 4.45|\448 Soldiers Compen Be kowdidlinaioaical 4.10 Augusta 48 Oct 15 1927-65440 99 | 100 |... 
Watkins 8 D 6s 1931-50- MAN|b 6.40 5.50% Atchison Co— ||Bangor— 
Woodbury 6s 1927-49---J&D/}------|_----- 5 4s Refund '29 op '14..-J&J|.-.---|_---.- 4.20|| 4s Ref Wat '35 (tazable).J&J|------|------ 4.38 
IDAHO Emporia— \|_ 48 Fund 1927-30 tax-ex_J&J| 99 |--22-- o 
s Impt 104i a ABO) <2cccclocne-- 4.25'| 4s Dec '29 op '19___F&A}_.----|_-___- 4.20||Bath 4s Ref 194] tax-ex_J&D| 98 |. _ _-- ri 
be Hi hwa ae REL Piidensesisnenhe 4.25) Emporia 8D 4}48'320 22 J seg Sith. ATE a: 4.50||Biddeford 4s 1927-35...M&N/| 98}4|_._--- iss 
434s D Bide | 1930 39. .-J&J}-----.|.----- 4.25) Ft Scott 444s ‘35 op "10. -M&S}------|-..-.- 4.50||Brewer High Sch Dist— 
4 1 1982 opt 1921-J&J)------|-22-- 4.50||Galena— 44s 1927-1945.____. a ee 4.10 
4kKe May 11 35 opt 7.9 etesenlosnssn -50||__ 58 W W 1927-1943_..-J&D|b 4% |to 4.80|% ||Gardiner Water District— 
4 ® Hichw % 70 ee: | EE 4.25|| Hutchinson—5s 1931_..-A&O}_.----|.-.._- 4.20|| 4s 1934 (tazable)_______ en OE .tesmwmeies vn 
4k{e Ref 1927- 1 dd cancel <scces|<oucee 4.20 4s Pub Bidg '61 op Wis ccocclsccaos 4.20||Kennebec Water Distri 
4348 Ref 1929-1945-.--- Ptlateccnleaseud 4.20|| Kansas City— 4s Ref May 1 1959...M&N/ 98%} 9934| -.. 
4s 4 1 1934 op 1904 35-585 Se eee PF i) 3k eee eee eee 4.25||Kittery Water District— 
Blaine Co 5s F Ss te vaalawndax 4% 4%s Wat & Light 1944_J&J}_-----|_.--_. 4.20| 5s Jan 1928 to 1938. J&J cnss=slececee 4.30 
Boise City s° D >" ie 1 4348 Sen Bigs 1990... -PEs) cccccclocccee 4.20 | Lewiston 4s g Oct 1927..A&O|} 99 |------ eee 
‘te REN J&J|-----.|.-.---|4.75|| 4148 Wat Plant Pur ‘39 jag ------|--...-|4.20)|Portland— 

ILLINOIS | 40 Refg Feb 1 '20...F&A/-......|...... 4.20 = a 1 1929 tax-ex_.F&A| 9934/ 100 —_— 
4s Serv Com 1927-43 - vee b4 %\to4.10\% || 4s imp July 18 FT S De asecedhiacatanes 4.20 "27-'45 tax-ex_A&O| 99)4/ 100 | -.. 
tits Aug 1 1930-38 ----. | ees -.-../4.10}| Board of Education— 4s High Sch 1936 tax-exem_| 99<| 100 wee 
4s May 1 1927. 1935- "MAN b 4 %ito4 05 % 4 . 1927-1963 “Seeee 0 a 4.20 Postians p Bria e Dist (tazable) 
4s Highway 1929-1940--May|b 4 %|to 4.05 % 927-1953... _- J&J|----. nae 4.20| 3 1927 to 1939_M&S>0 4% |to 4.151% 
4s Highway 1927-1928..May/b 4 %\to4 05 % Bch hist 4%s 1929-54. .J&J|_.----|--._.- 4.20|| Port + ater District— 
ts Highway 1941-1943- fay b 4 %|to 4.05 % ae County— 4s Funding 1928_-__-__- ep 99%; 100 | ... 

4s Highway 1945-1054--M& b 4 %\to 4.05% = Brge Oct *O70p" ee | a er 4.50 nee Aue 1090. ---.. B&O SF lecscre one 
Chane aign Coun To 29uth Portland Sewer st— 
Road 1927-1943-_M&N|b 4% |to 4.15|% 4%8 19 1927-1933_.-._--- & Alb 4.10 |to 4.20/% 4s 1931-1950__.____- a 993¢/ ... 
Ounes 4s Elec —_ igo 77383 pibcvelniewus 4.15 washington Co 4s 1928..J3&J| 98 |----.-- owe 
4s 1928 to 1935...-.-... ee, ee TE Ee SE oo acca ckooeecsloccces 4.15|| Waterville—4s g July 1 1927__| 98%|------ pa 
4s Jan 1930 & 1931-..-3&4 Seep: 4 Wyandotte County— ae le en a BE oeesocleonnne 4.35 
Be 2AM CORT “tebe cect EE loccwccloccoce 4 44s Bridge '32 to '41__P&A/|------|_..._- 4.15 A AND 
4s Jan 1928-1941----- Jay Sakeeelsaeane 4 | KENTUCKY. 4}4s8 Aug 15 1927-33__F&A15|\0 4% |t0 4.10% 
No W Pk 4s 1927-27 _J&J}_.-.-_|_...- 4 10)| Ashland— 4\%s Rd & Bdge '28-'40 Jeb) 15,0 4% |to 4.10 r 
No W Pk 4s 1927-28_J&J|_---..]_-_ 22. 4.10) 58 Sew impt "32 & '37..M&s]----._|_..._- 4.50||48 1927 to 1928_...._______. ib 4% |t0 4.10/% 
W Chic Pk 4s 1927-27_J&J|-.---_|___-__ 4 || 4%4e8 I °42, ‘47, '62..-M&8}-.--.-|---_.- 4.50|/48 1928 opt 1923________ J&JIb 4% |t0 4.10 % 
W Chic Pi 60 1027 --..J&J|......)_..... 4 ||Bell County— ae ae ft Tee. ce J&J\b 4% |t04.10\% 
Ohicago Sanitary District— _| |; 68 Ot H Dec 16 '38.-J&D16|------|_-..-- ---|| 13448 1927-1928________- F&A> 4% |to 4.10 B 
4s Sept 1927-1931-.--1! M&S|b 4% | 4.05% ||Covington— 4s Roads 1927- 1930... --Fa&A|b 4% |to 4.10, % 
4s 1927-1945.-..---.--J&J|b 4% |to 4.10/% || 68s WW Jan15 '27-'36 J&J15)------|-....- 4.50||4348 Roads J nel5'2 z7to 285&D 8 4% |t0 4.10% 
Onicago South Park— | 68 WW Jan15 °27-°31 J&J15|------|.....- 4. 50| Annapolis 444s W W ‘42. A&O 6 4.10 |to 4.20% 
8 , ee ee seen 4.05| 66 WW Jan15 °32-'61 9&J15)---.--/|...... .50|| Baltimore—5s 1927- 1946 M&S/b 4.05 |to T1318 
4s 1940-1945 var_---------|------|------ 4.05| 4%s Funding 1927-48. F&A] ------|_-.__- $30 6s 1927-1961__.--__.. &O)6 4.05 |to 4.15/% 
Cook Count a 44s W W 1927- 1951. 3&3 secece|ecencs 4.50|| 5s Gen. Imp. 1943-45_-_M&8 0 4.05 |to 4.15, % 
4%s 192 oe A&O|b 4% |to 4.05) % 4s “Fundg 1952 op "42. _ F&A! ------)-....- 1.50|| 5s Water 1961 iegtepe apne |. eR | 
4s For Pres OF "43-J&J15\b 4% |to4.10.% ||Prankfort 4%s '27 opt '17- res TP bie 4.60|| 434s Mar 1 1927-55---M&S| 10234] 10314! -_- 
4s Ser K 1927-1931---J&D| 99% 100 |% ||Harlan County— 4\%s Mar 1 1955_-.--- &S|} 10444] 10514! -_- 
4s Ser M 1927-1933_--J&D] 99% 100 |% 5s Rd & Bridge '49-"52 M&NI__--__|_-__ 4 50) 51 &A! 105 106 ogee 
4s Forest Pres '27-'34-A&0} 9944 100 |% |,Lexington 4s 1945_-__-- | SSR pee 4.25) D 6 4.05 |to 4.15/% 
Kast St Louis— |Lexington 8 D 5s 1938...J&Dj)}------|--...- 4% 64.05 to 4.15\% 
4s ref Sept 1 1928--Sept}__....|______ 4.25, | Louisville— | b 4.05 to 4.151% 
Elgin Sanitary Pist— 3 5s School 1962-.------ 2) er ---|| 48 Aug 1 1961_..--... &A/b 4.05 to 4.15/% 
Cf M&N}|b 4.20 to 4.25'% 4s Hospital 1951_._._._.M&s| 107 34 sega ---|| 4s School 1933-1939_--M&N)}----_-|---___|4.10 
Moline 444s 1927-1932---J&J\b 4.05 |to 4.15|% 4148 School Impt 1954_ A&O| 10444}------ ---|| 3348 July 1 1930_..-.-- J&J| 99 | 100 | -.. 
Springfield pomeey District— |. | 4s MunicIm ool “38 GO-mii 9S |...... ---|| 33s Impt 1940_..-__- J&I| 97 7 less 
4s 1927. | ee J&D/b 4.15 |to 4.25) % 4s Park 1930..._.-._- Se Me Baines ---|| 334s Mar 1945_------ M&S} 97 ae lake 
INDIANA (see footnote ~¥ | 4s Refdg July 1 1037277383 a eee wet 348 Refunding 1952- “383 96 | ie 
Cass a 04s '27-33_M&N 15j/0._...|_....- 4 4s plat Sa teers 2, ‘aieab sana nel 3348 § ewage Imps a . 87 pee 
ast Chicago— 4s Louisv Jo 1946. _J& (or ---||Cumber’d 44s “ALO ri 10 to 4.20) % 
0 6e Ww ww 1927-"29...M&N|b 4.60|to 4.80/% 4s Loulsv W Co 1950._F&A| 97 |_L___- ---|| Hagerstown ded ' 
Elkhart— 4s Sewer 1965________ P&A! 9934|_-__.- ---|| 58 Water 1938-1987...A&O!_____-}_____- 4.15 
4s W W 1930-°75...-A&O]_____|___ 4.30|| 3%s gold refg 1940_.M&N| 90 |_-_._- ---|| 4348 1936-1986_--.._- __ SSHESUAL aha 4.15 
oEvansville—4s Ref 1932_J&J/o_..__|}___ 14 3%s Refunding 1943_.J&J} 90 |. ..- ---||Washington Sub San Dist— | 
enn tee 1069... «200. its anwlncsaien | 4 | 3s Sewer & Park 1941._.J&J} 76 |_- .-- and 48 sewer |. J&I b 4.35 to 4.50'% 
oFloyd Co 4s 1928-30... -J&Jjob__._|-_____ |} 4 ||McCracken County— tr ana eee aig! b 4.35 to 4.50/% 
oFort Wayne Sch D 5s 1933-.|__-2~~|727277 4 || 58 Ref 1933 opt 1913--M&s|--..-_|__.__. 5 || MASSACHUSETTS | 
oFranklin Co 4s '27-'30_._J&D|ob____|____ ~~ 4 || es Ref 1933 opt 1923- onidénnelnineaiae 5 |\4s8 1927-52 (tax-exempt)_.Var!) 101 14 sigan one 
oGary Sch  E Sadeent agam seneas 4 | Owensboro—4s °31 7. ILE BE lsecacclecanse 4.40 |3%s gold July 1 1935----J&J, 95%)_---2- aa 
oHendricks County | 4s Street 1930 RAN a asics tna as cece ce 4.40 |3\%s 1956 ref (tax-exem)_.J&J| 94 ({______ one 
4s O H Jan 15 °27-'32-J&J15\0b____|_____ 4 LOU '3 48 1937 reg (tax-exem)_J&J| 96%(/____- nae 
ae 7 olis— | |58 Port aes, n '27-'54-A&0 D 4.25 |to 4.40/% ||31¢s Water 1942_--__._- gest @23%)...... aoe 
05 4s Track Elev '31-'47 J&J}_---_-)_ 4 |\5s Port Comm'n '27-'59- J&J > 4.25 |to 4.40% ||3%4s gold July 1944-.-_- M&s| 92%)... ene 
04s Fire Dept J'ne 1°41 J&Jjo____ |... 4 |!5s Port Comm'n '27-'55 5.-J&D b 4.25 |to 4.40/% ||3s8 April 1 1929.-...___- A&O! 96%)... 2 aie’ 
04%s Sch J'ne 15 '40J&D15)------|_ 222. 4 ||4\4s Ref 1927-1964-__._- &A'b 4.05 |to 4.25/% |/3s gold May 1929__--_- M&N| 96%/.-.._- aw 
0444s 1927-1955------- RRS ledge 4 |\4}48 Port Comm'n °27- ‘bMS b 4.25 |to 4.40'% ||\3s Met Sewerage 1936. --M&s) ; ee < 
03 %s Hospital 1936 -J&J)o_.-...|_..__\; 3.90|| Alexandria 5s 1927-52- b 4.20 |to 4.701% |\3s gold July _ ee J& 88 %4| Eas aaa 
634s City Hall 1939 -J&J\o__.__|_.___- 3.90|| Atchafalaya Levee Dict } 3s gold Water Jan 1 1941_J&J|  877/|_____- ae 
6 Indianapolis 8 D— 5s Sept 1932-1972.._.M&815)--_.--|______| ~--|| Arlington 4s'27-'42(tax ex)J&J.b 3 oS ‘to 3.85) % 
048 Big, Ly +d }908...-785 Divine clawemen 4 5s Dist ref & imp '49..M&8) 10214) 104 | -_- Attleborough | 
03 44s July 1 1941. --__- J& > | a aaa 4 ||Baton Rouge 5s ete AR mn a 4.30|}) 344s March 1935----- M&S' 945%!_..._. —_— 
omtome Bo, 1927 8 AOD ks ey 71 Seti peo See Sel relics mens 358 le ease 
OKO ‘ OL. ee eee 5s Mar a Sd ei ino theta dail den tatin e 45 = 19 tax ex) to 4) 
oLe Porte Co 5s '27- 28.-J&Djo__---)--2 22 4 5s 1930- 1935. - ---- --M&S\b 4.50 | 4.55%] --- ton— neo. Axo! 1 one 
oLogans = hae 5s 1936-1940_...-.-.- | RRR ee. 4.55 4s Tun 1 tax-ex_ | a 
04 %s Reh I H oe 37.J&D15)0_.--.}--.._. 4 5s 1934-1954. ........ apa, lease 4.55 san EE ci ettahoeaal _— aa 
Marion Co—4s Ref '27--J&D\o__.--)2.-._- 4 ||Bossier District Levee— 4s Apr '27-'37 eine f~' b 3.80 \to 3.90 % 
oRichmond—4s 1027-.--M&s Docwneloocns- 4 | ey EE SE aot aa 27- 1939 (tax-ex)-.J&J b 3.80 to 3.90,% 
oSouth Bend— N Caddo District Levee— 4s Tunnel & Sub 1948-J&D| 97 |-.-... inten 
04%s W W Nov '43--M&N/--____|_____. 4 5s 1951 opt 1941.----- J&3| 102 |...... ---|| 48 Sub 1957 taz-x-...- &O} 99%|...... one 
04%s W W Dec '43---J&D)_--_. 2)... 4 | Caddo Parish 8S D No 1— 4s Sub 1958 tax-ex__._.J&J| 100 |--.-_- naib 
of ~ 193} wocccececes fans ~-----|------ $-08 58 School 1929-1943...J&J/b 4.50 |to 4.55) % 4s Tub & Sub’ 59 tax-ex.J&J} 100 [-..... atin 
0 8 1941 ----------- ERY ~~ ~~ ~~) - ~~~ . 



































































































































































































n Nominal. 


Flat price. 








¢ Tax-exempt; under a law a 


b Basis. 
that date ee State or municipal corporations are tax-exempst, and t 









proved March 9 1903 and which went into effect April 23 1903, bonds Issued afte 
Dose cell ca @ better basis 3 Sale price. - P 








JAN., 1927.] STATE AND MUNICIPAL BONDS 








To To 
Net. Bonds. ° . |\Net. Bonds. 


MICHIGAN (Conciuded)— 8t Louis (Concluded)— 
mages 44s sew '27-'33_J&J)D 4. BE 4s Public Impt 1928_...J&J 
ais Sewer 1927-1949_F&A ‘ G 4s Public Bldg 1929. -_A&O 
4 s Sewer 1927 I& D 4s W W Renew “Bhool M&N 
4 \%s Sewer 1928-1929..J&D 4 4s School 1937 
4s Sewer 1930-1932.._J&D 4.05|| 48 School 1938 
4s Sewer 1933-1951_-J&D'b 4. 20) % 4s 1931-1946 &O}’ 
Sauls yeh 4s 1932. _J&aJ \4. met Ren June 1097-7 Sap 
ayne ngfield 5s oO 
4s bidg&bdge' 27- Naan $3 b 4.10 . MONTANA. ohn: 
Dees Ane 1934___J& 4. isis Educational 1941___J&J 
MINNESOTA 8 Educational 1944___J&J 
s July 15 1943 : Billings 5s 1934 op 1929__J&J 
ept 1 1958 96 s Dec 1 1939 D Butte 5s 1928-1936 I& 
Co 4s '27-'31 tax ex MAN b 3.75 | bd trami County— 6s 1941 
Everett—4s Sewer 1929__M& 9936\ g Dee 1927-34---J&D 
van Tc 1930 
*27-'29 (tex-ex)..A&O' ‘ Broineed 5 5s Nov 1927-1929--- 75 5s ce "35 to '39__JaJ 
{ - "27-34 (tax-ex)._.M&N 53.8 | Duluth — : Helena isi opt 1916_J&J 
4s 1927-'55 (tax-ex).__.M&N b 3 80 | 43 Water & Light '28._A&O Kalispell 5s 1933 
| aoer & Light 1936-A&0 :10}| Linco n Co. 5s '32 op '27__J&J 
J&I Bs 1 Fund Mar’'31 oD '21_J&aJd 
i ey Jo—- 
Gloucester— 4s 1929. -_-.........-J& § of De ee a '33__J&J 
ms RAS "31.-ABO 9 s 1930-1946 ; J 4 D , ASKA 
aver —As | ouglas 5 " °27-" 
Holyoke— 5348 1936, 1938, 1940. £20 4. — ASS 
44,8 "27 *27-'50 (tax-ex).-F EA) 3. 4s Feb 1 *40 op '30_-_F 
rises *27-"41 (tax-ex).._J&J) : opt 1924 ree) 
34s Dec 1927-1932. - J&D) ..-||Hennepin County— 
Lowell 4 {s'27- 29 tax-exM&N| 3.8% 6s Bridge 1927-40_.___M&N 
8 1930-34 (tax-ex) - 3. is Bridge 1927-40. _M&N 
- &A s Sanitorium '28-'42_J&J 
44s Hospital '27-'41_M&N 
Koochiching Co 5s '28-'33 J&J 
y N| 5s Ditch 1927-1935__J&J 
3%s April 1 1932 96 Minneapolis— 
Malden 4s '27-'44(tax-ex) PeAlo 3.75 58 1927-1928 
Medford 4s Feb 1930- F& 99 a — 5s 1929-1932 
5s Apr 1 1927-28 30. -- F&A! a . 5s 1935," 
Milton 3 4s 1927 to 1932_F&A| nik al "46, °47, 
Needham 4s 1927-43__A&0 : 5s8tIm Mays’ boas 41 
New Bedford— 44s 1927-1935 
48 tax- 4 Mar 1927-1037 _ Mas 
exempt) &N ‘ 3.¢ 4 hool 1941 
4s 1927- f 4s May 1 1927 
Kewbur t— 4s School Jan 1 1935_._J& 
34s ater ry to "4.-J88 4s peqvovennans 1942_J& 
Newton 4s 193 &A 44 
North 3 34a School Jan 1 '29..J&J 
5s 1927-'34 (tax-ex)_...J&J\b 3 75 'to3.85 3%s Water Wks 1932__J&J 
Pittsfield 44s 1927-30 (tax-ex)| 100%. R ty— 
Quincy 3 \s ‘27 to '39_._A&O)b 3.75 03. 85 4 ‘38-44 M&N) 
Tax exempt 48 N| Manchester— 
Salem 4s Jan 1 ‘'32-'54 tax-ex s Rd&Bdge ‘27-43 J&D) 30) % 4s 1927-1940 (tax-ex)_.F&A' 98% 
Springfield 2s 1935----J&J ( \St Vass Co 58 1927-29_._J&J| ; 4s 1927-1942 stas-ex) - -J&s 98% 
3s Sewer 19% 0 J& _-:>||_.58 Road 1931 IJ&I 4s Sewer 1927-1943 (ta 
4s 1935-'44 ee weceal St Paul— ) 98% 
Taunton —4s 1927 ) 5% | 6s School July 1 1951--J&J, 5 & 984% 
3 %s Ge J& July 2 '27-'31__J&J| Pembroke 48 "27 34....F&A| 98% 
Wakefield 4s W 1927-42_._A&0 Portsmouth— 
Warren Wat Dist 97-53. F& 4 1 1951--J&J| 4s Ref Water 1932__._ J& tere 
Watertown—4s 1927- Sade) 1%! s July 19 5. J& Stratford 5s W JERSE ee on 108% 
34s 1927 to 1929. _I& 448 Park June 1 '43- “2 NE 
4\%s Road & bdge 1033. .J&I 
i ee & bdge 1938__J&JI 
J 




















ww 
oor 


nacoo 
a aaee 
saris 


4i¢e 1929-1053 
Omaha 5\s 4 
5s 1930, ° 


PSPS RTT STS 
SSSsss 





-—- Sel 
a oo 
oo 








or 


Bi 
\|So 
5s Dec 1G28 
Washoe aha 29 M 
oO 8 to’ &S 
NEW HAMPSHIRE 
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~ 
winchester 48 1938-1943 Aso a ere oe age 
s Water Aug 1 '43_F 

MEXICO 8s Refg July 2 '27-"31-_ ir 
See Foreign Govts page 49. 8 Nov 1 1931 
s July 1 1955 
MICHIGAN (See footnote o ; 4s Ref Mar 1 1939-- 
Se July 15 1941 + 4s Sewerage Jul 

6%s Oct 15 1941 
5 >58 ee 
a hway 

Kel ighway 1943_-___- 
4s Highway I Impt 1937 A&O| 

ipnwar mpt 1942.._A&O! 

bor School District— 


Battle Creek— 
4s City Hall jsat- 36__F&A'b 4.10 | je 4.20 % 
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1951 M& 
Atlantic City—6s 1927..A&O 
|| 4%s 1927-193 J&T 
44s Impt 1927- 1930... -&8 . To 4%s 1938-1958 

s Impt 1931-1946..._M&S 40) 9 44s Paving 1938 

sA _ seep poee---- BBO) .35) 9 | 2208 san 1 1945 


Oo ROOMS 
apeRRRSS 


4s Water 1930 
34 Jad if ) Atlantic Co— 

48 July 1 1927-1935__-_J&J| .20\% || 4s Bridge 1928-'30__A&O 

Oy re, ity J&J 4.1 is July 1 1936.........-J&d 4.20| 44s Bridge 1931-35._A&O 

4s s State 1934 opt 1914. _J&J Ji 444s Bridge 1936-57__A&O 

Bay City U e . 8 a oxi 54s 1927-1948... A&O|b 4.50 80) % Atlantic Highlands— 

068 1927, 1931, 1936...J&Jb 4% ito 4. 40) y \| Greenville 58 1927 M&S .40|| 48 ¢ Sewer July 1 1928- J&J| 
Bessemer 5s 1927 -49__F&A)D 4. 65 ito 5% | % || Harrison Co 54s 1940-50 ve Al 5 ||Aubud 8 D 6s’ 27-'40 A&O) 
Detroit— || Jackson 544s ay 1 1933- Jes ’ Bayonne—5s Fund 1928_J&J 
o6s Pub Serv 1928- 29. J&J| Pera 4.30 | 5s Water Aug 1 Al A bs Jan 1 1928-1949____J&J 
06s Pub Serv 1930-51__J&J\b 4. 35 to 4. 40) % || 5s Water 1930 Pan -50\| 448 Funding 1931_...J&D 
0548 Nov 1 1945_...M&N 4.30! 5s June 1 1932 J&D| “ .f 44s Jan 1 1933...._.. J&I 
ob iss Pub Util '28-'29_J&J| 4.10, Jones Co 5s 1927-42 M&N * 4. o_ || 4348 1927-1953_....-- F&A 
gs Pub Util '30-'51_J&J\b 4.2 2 $ Meridian 5s Dec 1 1939- 4.5! 4s Floz ating pews 1928_J&J 

oe of Pub Util '27-'48_A&0 b 4. | .25\% ||. 448 School House 1941 ‘T&J e ey peiy b 5s 1934 & N 

b Impt 1928-29. _-J&J| '\Mississippi Levee District — s Funding 1945 

3s Pub Impt 1930 51-_-J&J\p 4. .25) ¢ 5s May 2 1944 75) Bel eville S D 58 '27-'44.M&N 

05s Jan 15 1936-42__J&J15 } 4.: .25| % y J& .75,|Bergen Co 5s '31-'34__J&D 

044s Pub Lib 1948_J&J15|------)------ \4. § ¢ & . 5 4s Dec 1 035-1942" “JeD 

04448 1932, 1935-42. 13) Rapa ee hae 4.20 |\Vicksburg 5s St 1932____F&A 4.6 5s Dec 1944 &D 

4%s 1942-19 J&xD P | 5s Pub Imp 1927-48___F&A\b 4. 65) % 5s Dec 15 1926-1955 - JeD 13 

04s Aug 15 OF , Seema epee 4 4%s Sewer Dec 1 1928_Dec 4. 4\%s 1927-1939___.__._.A& 

04s School 1946 ee eee * 4. 10} |Yazoo-Miss Delta Levee Dist— 44s Aug 1927. 1938-11 FeA 

34s Park 1930 Me & S| 4. 10}| 6s 1947 ° . 4s Court Hse '27-'38._A&0 
oRecanaba 448 1927- 30. .. Jes\t b 2! i ME&N 1b 4.50 | .70|% _||Bloomfield— 
1B | 4\%s Dec 15 1927-31_._J&D 

4%s Dec 15 1932-64___J&D 

'|Camden— 

K J&D) 5 | 25! Y, , 5 4s Aug 1 1927- 1961..P&A 

05s (Mar 15 & Apr 1) °31-'50 20 | B59 (8 1933-1! 3 A& 4.05|| 4348 School 1943----- A& 

Flint Union School Dist— | | 9: .05|| 4448 Water '27 to "60- MeN 
5s 1927-1954- M&S J 48 1943-1946 .-|4.05 | 48 Paving 1929 

oGenesee Co 6s 1927-31_M&N 4. 05 ‘Road 1933-34 Ser Do -Mas) “98%| 100 |\Camden Co 4% 

Grand Rapids 58 1927-34_A&O > 4.10 |4.15 Tp | || Kansas City— | 4448 1935-195 

4s F lood Protec '33- ary b 4.10 4. 15% | 5s Water Works 1939__-J&J| 107 44s 1927-1964 

4%s 1¢ 9% &A \4. re es 100%) 4s 1944 

4s ¢ meal: | 4 101 | ---|\Cape May—5s 1934_~__- 

4345 1931-1953_-_--__F&A\b 4.10 re 15% 103 %| (| ---|| 4348 "* 1001 1927-1951 - Mis 
ater Nov 15 '29__M&N| ‘ 8-34 “T&F b 4.20 | 4.10% || 4348 1927-1952... ____M& 
Highland Park 5s 1928__J&J| 14.15)| S&I)/b 4.20 | 4.10%! ||East Orange 4 8 '27-'45_ Fea 
044s Sept 15 1934.__M&S| 4. 4s Sept ; alacant Biccans- 'l4.05|| 58 Sewer 1927-1960....J&J 

Jackson 4s 1930-47_A&O16! 5 Kansas City School Dist— bo 1964. 
414s Gen Impt '39-'54 M&N BD 4.20 to. 50 ‘ 5s July 1941 J&I| 107 4 

JacksonUnSD4 \s'28-30M&N oll ais July 1 1933 101 | - ie A& 
4%s 1931-193 M&N .20| 4%s July 1 1937 , ll Blizcheth a 8 1955-7 das 
4%s 1937-1945____._ M&N) Tae .25|| 4348 Jan 1943_________J&J) 1104.43 | 54s Dee I{ 1927-1946_J&D 

Kalamazoo 8 D No 1— || 434s Sewer 1928-'34..M&S|----.-|------ 6s June 1 1927 J&D 
05s School '27-'30..M&S1! . 10|| 4s Sewer 1935-’ 45---M&s) pesess lewonwe '4.10| | Englewpod—4s Sept '35-M&8 

Lansing 05s 1927-32___J-J1! , | 4\%s 1929-1932 J&J 4.10 |Essex Co 448 Road '35__F&A 
05s Jan 3 1928-1932__J&J: 10 | 15|/% ||| 4%s 1933-1943__....... ° ae “|4:10|| 4348 L'd Purch '27-'46_J&J 
04%s Jan 3 1930-36__J&J: 15|| 4s July 1 1927 J& ---|| 4%8 Hospital °27- fon F &A 
4s 193 37- 1946 J&D .20| 48 Building 1932 ---|| 4%s Road 1932-1936_._.F&A 

Muskeg |Little River Drainage Dist— P&A 
44s" Ww 1928-44... _J&J|b 4.10 |to 4. 251% || = 927-1944___A&OD 5. ‘ o . a 
4s May 1 1934 M&N School District— ssex Fells (Boro) 5s July 28 

Muskegon 8 D 5s 1942. --July 25| 4s, 7930 and 1935 15), 1927-1960 

Muskegon Co 434s 1932-3 & ~ 7777 |4:20),8t Louts— 

Pontiac—4 Ws ‘31-'4 2 aes 64.25 t04.30% || 4%s Bridge-Comp!l ’35 A&O 10174) 103 ||Garfield 5 &8 
5%s Sewer 1927 1043 Pa A b 4.30 |to 4.40 | 4s Public Bi imp! Gloucester + baled 50-66T&D 
66 Wat Impt 1927-28_J&D)|_-.._.|------ 4 “30 1928-1 943 b 4,05 Ito 4.10 Gloucester 
6s Wat Impt 1929-38 J&D| b 4.30 |to 4.40|/% 4s Insane Asylum ‘28_A&0O| 994 100 | ---|| 4s Bidg& Ra’ a7 453&D20 4.20 
6s Wat Impt 1936-50__J& D| & lbs is: 50 Hackensack—4 42. F&A 4.35 

Port Huron 42 1932 J&J 4.15) 4%s Imp 192 Sedo dd 4.35 


f Flat price. n Nominal. o Tax-exempt; under a law approved — ¥ 13 1909, and which went into effect Sept. 1 1909, bonds issued after 
that an by municipal corporations are tax-exempt and these, accordingly sell on a better basis. 
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52 STATE AND MUNICIPAL BONDS [Vou. 124. 
Bonds. Bid. Bonds. Ne 
on tee Py 1940 sone 355 nee NEW YORE. New Rochelle 5s 1927-29.M&N 4.05) % 

Bee 1931, june sateooooe= o. tine tee 5s 1930-1950_....--_- M&N 4.20| % 

be Schoo! 1928-1954---J&J|---_-- b|l5e ® mye Sido Man lap °37-'S5.2e hy 4.05) % 
Hudson Co—4%s 1948.-A&O}_____- 20) 20) 4348 Hi h cao HF: fe 1937-1980... <== - M&N| 4%, 

4340 May 1 1950....-M&NI_----- nal | “lng 3258, 1927 $0 1983_----S&D 4.05) % 

doe Park 1050 & ‘5 “Maen | -—o-- O44 Canal 1965--—- 3 Sigs Fane Bes... ---.2aD 

s ols rereading, 1906, Fea) “sane: 4. 20| 4s Highway 1965. ae 106% 4%s June 1927-30... J&D| “ie 

+ a A et pT 4:20|l4i¢0 Bonus 1927- he b 3-00) =<") 9989 (SB 50 -- er - ee --- 
rveates Se | School ‘63. -J&D)------ 4.40) dias Bonus 1931-1939 -- a 4\48 (new) Nov 1957-M&N —- 

B $48 Schoo! 1942-1953-A&O|__--_- 1 oli4e‘Ganal ‘Perm 1043. ~~ | - $348 Corp stock 1967, 2891, 4s i 

bigs Dec 1 1931-1934. -J&D)------ 4.30\|48 Canal Term Jan 1946 JJ) t4| - dhe Cord oe --- 

: ' 2 a] corp stk k 1971, -J&D 13) 106% Sine 
$565 Refunding 7 JAB o oo re ies § Hise [mee Mar 28 - ee 3%4|---l| 4i¢8 Sch & Var '27°39-J&D) 4.2 te 

448 Schoo! 1945.-..--J&d|_----- 4 13, , 334 | 7 Si. ee ~~ Mis ine 

ae Wrote 1801555 Bigal--- 41848 Cabal Tinp uly 1900.4 $8] 2-11 488 star's oa as = 

ate eae 118s canal an Bhi tes Pl Bee SCAR seem ec ee ne 

4148 1931-1963 en 115 : Highw Imp Mar ‘61- 3%| -- 44 . pgs ry ere 

: ‘ SA - 46 April 1 1966. ---.- A&O} ? 

 ~ Water 1983.5. 4----Be9 peneee DB sae Bp I 1961 --- Mas 3%|---|| 4\4e8 Apr 15 1972---A&O15| 102% ote 
Keansburg 54s etl ieeinats "B5il4 = oy 2-- J 3%| -- 4s Rap Tr & Wat '743&D) 10214) oe 
Kearny 4s 1936 cacecee Fad -cecee 4.55 il4s © & Tl mp Mar 62. M&S pe 4} = 4\%s Feb 15 1927-66 F&AI5 y oon 

4% April er wees cet ‘33 Al 4s Highw Tnnp Jan 1967 - Gi o< 444s Feb 15 1976... F&Al5 ty 

dios Water 1931-1968. M&N|- ~~~ spy iene Dior 8a - Mes ---|| 48 Various 1936-.--.-M&N) ie 

4%s Sch Impt "27-"52 J&D| 4s Bid const rar | ( : 4s Nov 1955-_---.--- M&N|) --- 
Lodi—Se 1928-1947 —... “tis\lae Bide constr oi- 20- --Mé ---|| 46 Various 1956__—__- M&N) = 
Long Branch 66 1945-7 Wan eonece “60\l4e Bide constr 31 49.77 oa -- 43 Various May 1957_M° Ni ee 

de June 1 1935.......-3&D}_-.-.-|------|4.6 S otiroes Me'o7 ;--|| 48 Nov 1958-.-_----- M&N| na 
Lyndhurst 58 1927-1957--J&J}----_-|------ 70) 5 ; 4s May 1959-- ______- M&N'! aoe 
Mercer Co—4%s 1932 lp Rei 15 3%e Dock 1927 ex__.M&N xo 

Se eed 1055.-.----..4&D).....- 153s g Jan 1 oes 3748 6 exempt 1941--M&N --- 

$40 April iy4i_--..--A&O|_-----| 15|[38 @ July 1 1958 $748 exempe 1942. -.- Mai --- 

6s Road& Bdge ‘35535-Ra al” -277177722 714. 1alle g Camel Jan 1'1060.2.-3 348 R T 1948-1950. -M&Nib 4.20 4 --- 
Middlesex Co 446 '28-°34.J&J|___- -| 15)|Albany—4 58 "27-28... ;; 348 & exempt 1952.-_M&N) tf 
64 Road 1927-1931 : J&D sositeke 15 4a Water oy, 34__M& Site . pont 1953. -M&N ai 
tgs Road 1927 44. FRAD 22222y 13 ‘ies Waver 193 32 ais amet ha Mae --- 
8s Impt 1927-32. -._- | oe 5} + ae --- 
$its Bridge 28 ~~  * eae 43 Munie & Sch 9763 T&J\) 3.7: 3348 stock Apr 1 1954. “AeO|” ae 
atoamout Co - Park 1927 2).. MAN) 3.7: 3448 Nov 1 1929_--_-- M&N)b ave 
4168 1927-1954_..-M&S 15 20) 34 P b I 7 to '30. .-M&N)? 3-£: 38 & RT 1950 exempt. papas etetaaan ae 
oe ndk Bde S0-K1 F&AISI.... 420 60 Fab imp 27-34. 2&A)) 3.7: Ning Folie ose Al 38 MAN fy cestonanee 4.20 
ecaniclatt 4348 Sch 1941. B&O) 222 | 35 |Allogany Oo 434s°32-°36.M&s|__. br ett ad 5 cate BP Aa 4 
3 35 son Re ; Ys Wat May!’ 41-48 M&N 4. 

$180 School 1032 dad 222-|-222-/4 38 age foad 8s Mas) 11: 488 Repay 20°33 ree M&N|b 4.10 |t0 4.20), ° 
Morris Co—4s '35 opt , & - eenepane | ouaeedl 14..5\|Amsterdam 5s Wat 1927-37. ‘ Aus Sew '39-'46 reg__M&N| 4.20 
ante 1942 opt Lr tas jep pwaewm |------ \4.20 Auburn 4¥48 Dec 6 '27- a i3eeD|! a 1042-1945. 8 Ms " 4.06 

orristown "9 — £4 eee 0 P 
Newark—4 34s “1944 named F&Alb 4.10 |to 4.20% Bing combos 4s 28 & *29- fal S 448 Water 1927-45-..A&O)b 4% | a 

bie Oct 15 °27 to ‘5 AOI) 4:19 |to 4.30 %, FRA 3 4348 Water 1946-64. -_A&O 4.20 

bee Ie ny i  loneide ete wees, 3 °48- det) ifs 

D 1050. "BRAD ( ‘ of a o= b 4° 4.05) % 

tigs ork 5 37-61 A&OISD 4. 10 | ito 4. 20) 44s 1927-1971 és Oneida Co 3348 “27-28 F&A)» 3. 7 to 3.851% 

418 School Dec 1 '45..J&D\b 4.10 |to 4 48 Bridge 1935 ; |}Onondaga Co 38 °27- ‘29. J&d é % 

4s Sch House 1959 opt 1949\b 4.05 ; iy dam 11939 esehe Me es 3:85 fo 

Bje 1020. Gew'dl op'Si SER 2-05 3348 B 1927 So 1937 moet Ossining 4748 1927-42 Ma&s|b 3.90 % 

Track Elev 1954-F&A\b 4.05 Broome Co be 127-33 b Oswego—-4}48 1927-29. _M&N/d 3.90 | % 
Ce ace ke 1084 3&al_.- 548 School 1927-46. -M&N|> 4 05 | 
New Brunswick— a. 4303 15 1964__.J Penn Yan 4.358 '27 to to 31- Octib 4% % 

4% Aug 1 1927-57. une 5 1964. -- meet ey a 

Bergen 58 (941.2 _J&D Same 4.50|| 4iZs Feb 15 282 op : sae 1927 to 1930__--M&8)b 3.80 % 

Ge School 1927-29....M&8}_- :.65|| 46 June 15 1927- 448 Water 1927-52-.-J&D|b 3.85 % 

6a School 1930-58 --_ M&S Milpedpiins 4 65 4s June 15 1960 Port “of N Y Authority—N Y- 

North Plainfield be 27-54. ALO cunend 465|| 3348 Park Reg 1927- --ER BFS elas ‘Mas 0% = 
utley $8 1938-—---- 3 4 S5I| 3248 Water 1927-35. Masi! Putnam Co 4348 °97220-F&A|D 5.00 lo 
Orange—5s 1928 to 1932. fs, oo 4 25\\c os 5 ion". a. hoses ueens County 4s 1927.__J&D $35 
be Water 1938._.----. See 4.23\\Gortland Co 4ic0 27-61 Jad enter Fe 57 Sliccapie Ss % 
4369 School 1943--——"_J&D se A 423|l Delaware Co 4.908'S7—h2 M&O Ge 10a Ite *cogoow)-2 4 % 

A ew 9 . Fo a Scli@imntien_£40100k  weeei | {4308 <Ji2Ze Meanteine! 104% 1 

4s School House 1934._J&D|__- 4.25\| ice Water 1037745. AkO $759 Municipal 1945. -3a&s 4 
Passaic 44s 1927-40...-M&S|_____- 4.2 i| 4i48 Apr 1 1933- 1935. o 4\%s Pub Imp '27-°48__F&A 7 

5348 Gen Imp '27-'28.-J&D|___-_- 4 20||Erie (0 4548 '27-'36 tax ex Jd 4348 School 1927-45---J&d|b 3.75 

648 Gen Imp 0-44. J&D bewane 20|| 48 1945-1953 Me 4a imp Sch Ae 08747738310 3.75 

beTmp 1927/1048. oe eid 40l| Freeport 4.20 S 3149 MES a niga Oo ds Br Sette : 3 

4348 Refunding 1944 “M&N|~~~~~- 4.20 sewer 1946-1990. Mi ng r 
Passaic Co 44s '27-'28_-J&J}------ Pulion—-3.408 "27 to 20-3&D 448 27-38 tn (r )- F&AIS | Zo 

44s 1939- ieee MOEN Se rs ST Garden City 4\%s 1927. 52 J&d Rome 194i. ial 7 nt ee rey 

x | eaewe EE inant ; “ese: ; k 
$338 1937- 1946 thine. — Glens bg Rye(V )Se Mar 10 '27-"38 M&S\b 3.90 : a 
Groton :* Wat ‘27-50. “MEN sete rene e9748 39F&Alb 4.05 4.351% 

4644 "1927-1934 woeeee M&N)--__-- Haverstraw 4.12s '27-'37 M&8 Saratoes Springs— damages teined ehvann \e 

4348 1933 to 1944_--_M&N]___-_- 4%s Park 1927-40_...A&O}b 3.85 |to 4.15 

448 1933 to 194 44----M& N -=222- x Scarsdale 4348 1927-'45_-3&D|b 3.85 |to 4.15 a 

BNO Hal 2927 to “82 3&S ------ 54 setae 1027-1931 83- tOb 3°80 \to 4.08 & 

m "“LOIOl aww eoen= . . 
Pele Water 1027-20. Madd) ~~~ ~~~ ~ ——ataaal “MAN 1984-—- == 3b 3:80 |to 4.05) % 
43s Water 1030-34--Masa|------ h Sch, "27-32. A&O 4s Oct 15 1927-'44---K&O1$ d 3.75 to 4.05) % 
8 a pet aoensee , 3 —- ¥ 

ails Gcheot 1058. .........|...... okt 58 oh ag Solvay 4348 O27 ‘rome 54.05 to 435m” 

4% Fundin _-A&O}.-...- Ithaca 4.308 °27 op var Ae om AY 0 27 oe-Mee b 4.05 |to 4.35) % 
Plainfield—4s 1927 to’34_J&D|---_~- 4348 Ref Water 1942___J&J se A b 3.95 |to 4.10) % 

‘4s School 1959.......M&Ml__~ eg nee ee Water 1808 --- Suffolk Co 4348 1927- anys i 3.75 |to 4% 

4s 1927-1962 various.___.|__.-_- - b3.85 lio 4%s Oct 1927- 1900. -AS® b 3.75 04% 

ater 1027-1040. 102 727 oie 33 4.10 Sullive n Co—4 Ks O\b 3.95 |to 4.10/% 
Red Bank (Boro az lessee bb 35h lee tae 4358 Highway 1930-45- A&O 4:20 
Me 1927-1953_..-.--_M&N|______ s 27 37- 4 3.85 |to 4.20 Syracuse 414s 1927-'35 Various|b 3.75 |to 4% 
Ridgefield 5e July °27-"31_J&J|_---2- we ythe “ARO 3:58 Ito 2 a0 5s May 15 1927-1938_--__. b 3.80 |to 4.10 
Riverside 58 i927-1933..A&0|_____- 4997-1944. S S-on ice Soke 5348 1927-1960. __-___ 8d 3.80 toa 1s 
Sea Isle City 5s 1943... _F&A\______ 3 > $4 to 4.20 4s June 15 '27-34-J&D15\b 3. to 4% 
Sou Orange—4s "27 to '44_J&J|______ e 27 ‘39 Feb ild © -90 |to 4.20) % 44s oppo b 3.75 |to4% 
Summit 4)4s Sch 1041_--F&A eed ET Se Ue 3-92 Bo 2-101; 4s une 15 1927-"44-S&Di b 3:75 |t0 4% 
i nncseenains M&N|__-- >> M: mock i iss 6 4.10 |to 4.15) 7 i. 1929... -J& &D ° 13.90 
4s 1927-1951.A&O]_____- be e eS! > S)\ eae , 
Trenton 5 $48 1927-1951-A&O)_----- 5348 May 1 '27-'28..-M&N|b 4% |to 4.10 4s 1931-1946. ___-__- Pea ra Ra 
s May 1 '29-'52_. b 4.20 |to 4.30 3}48 Water 1928_____. J&J ”_13.80 
eport 4.358 '27-"42-J&D|> 4-10 |to 4-40|% || Tioga Oo 5e 1927-1930__-M&SI\b 3.95 |to 4.20) % 
is natin Sewer '27-'39__...J&Dj}) 4.10 |to 4.40) % Tonawanda, (City of) 4¥s “ ; 

nio ieittoere Ce ae take 1031---F&A 1928-1942..........-- J&I\b 4% |to 4.301 % 

nion ss -19!|Monroe Co 4s 19 Alb 3.95 4 s Sewer i827 A96IIEI'> 4.05 to 4.35] % 

448 Road&Bdge'27-47 F&A|- ~~~ 15 £O/0 4.05 5e Water 1927-1950__--J&J\b 4.05 |to 4.35|% 

ioe pon igo ak vain 7777 15 3.95 Bice Water 1027-1980. _J&Ilb 4:40 Ito 42014 

4s Park 1936-'37.-J&D15|_____- 15 mee 8 Street impt 1931--J&J 4.35 

4s y nde: A&O|______ "15 6s 1927 1840 reg.-A&O b 4.05 |to 4.35) % 
Valleburg—See Newark. 1963-73 +i “Bes School 1927-31._-F&A\b 3.85 \to 4.10/% 
Weehawken 4348 °27-'28_J&D|__._. EE re 4%e Feb 15 19 1927-1957-_-. «|b 3-90 |to 4.20 % 

estfleld— aipaoaedl 3.85 |to 4. 

Se June 15 1927-"60._.J&D|______ e244 27-1928» 42 3%s Water 1927-36_--_J&J\b 3.80 to 4.10 %, 
West New York 5s 1936.-M&S|______ RE ee es, Utica—4 48, 1927-35, ---M&N|0 3:80 to 4.101% 
Wildwood 43s 1027-'67_F&A\-~~-—~ 5s Aug intter 45¢5 bub Imp ‘27--45.3&3 15/0 3.80 |to 4.4014 

NEW MEXICO ip a een TTS 4 fos 1927-1031.----. A&O|D 3.80 [to 4.051 % 
4%s Ref 1953 opt 1933__J&J|______ 4ige 1038-1043 ae. 4.108 1932-1946_.-_-- A&O 4-10 
4 8 Dec 16 195 ops 33 23 .J&Di_..... 4% 1 334s Nov 1 1927-'35..-Novjb 3. to 4.05) % 
4s 4s Fund 1939 opt 1919 919. -Mas BOO 4 vor 1027 1d 10 lp an 
way qkJi>b 4% 448 1928-1937 DO athe cero @ |to 4.30)% 
Sibu uergue 448 100. Mae Mois < 7. 8 1942_.._J&J : 
Duque Des (062... Jab 22. 8 Court House ” aioe 1927-1053---- 222 Jay io tial” 
Bernalillo County— 5s at Ts de eenicanindgy J&I to 4.20|% 

5e 1931 opt 1921 eeeescescaegloccece Wat ‘es 942-63 ts 1938 eee eee N 4.10 

Socorro Co 5s 41 op '21--A&O}_____- pi ---J 3}48 Bower 1027 2222. M&N 3.80 












































b Basis. d Now part of New York City. 











JAN., 1927.] STATE AND MUNICIPAL BONDS 


To 
Bonds id. | Ask. |Net. Bonds > ’ a] Bonds 


Watervliet 6s 1927 20---, Var ‘ J Cigeinnet (Concluded) — OELAHOMA 
West Seneca 5s 27-" A&O 4.00 a Sew Sept 3 °37_M&83 -15|/|}44s Oct 15 1927-33.-A&O015 
Westch'r Co 3 ks '27&'28 JAD ‘ ae 3.6 Feb 1937. P&A .80)|4s Funding 1927 F&A 
5s 1927-32 reg IJ&D)b 3. .20, % or '4! 2 F Canadian Co 4s '27-'31__P&A 
1939-76 J& ‘ , : 9: F&A : Guthrie 6s W W 1943_..A&0 
June 1 1929-54___.J&D ‘ 15)% 58 19% c .20||Muskogee 5s Sew 1936.__.M&S 
kgs San Sew °33-'82__J&J .0! 4s 1936 opt 1906 Mae 3. Oklahoma City— 
%s Parkway 1962-86_J&D ss 3s 1940 opt 1912__-A&O 3.8 5s 1937 opt 1922 
48 s Co Bidg 1927-44. ASO Cleveland *5 35, 1940-70- Sep ; 5s Water 1936 : 
Co Bldg 1927-59_ 36s 1932-1933 J&D -20 4\%s Sewer 1936 & 
1930 to 1935 A 54s Pap Hail 1970__J&D : 44s Water Works 1941_J&J 
White Plains—4s '27-'28 F&A ‘ sag W W 1936- 1S, tae 4.15}|Okla City 8 D 4s 1933_._J&J 
$i6s 1935-1959 (re )--M&S *4%4s Grad Cros '30-'54 A&O 4.1: 5s 1926, 1930, 1931..._Var 
5 Sch 1931- + --- 8S *4%s Paving 199034 JaD .15|)}Okla Co 4s '27-'33____J3&D 
3%s Water 193 *4%4s Sewer 1930-49 - _JI&D 4.15|;}Okmulgee 5s Mar 15 1943-_--- 
Wolcott 4s Jly is ‘27- 42089 *4 14s St Imp Feb | '34_FKA 7 Payne Co 4 \¥s ‘27 to '29_ 459 
Yonkers— *444s March 1949..__-_M&S 4. Tulsa 5 \s if 27-32 
5s Jan 1928 196}... -A&O *41¢s Fire Dep '27-’ 30-A&O : 5 4s July 1946 PRA osm 
434s July 1 1927-62. ~A&O siz Fire Dep '31-"55.A&O 5s W ate Park '30-'49 F&A! - 
4s Te lark Ay Bds *42- Se 3.8 5s 1933 a3} 47 P&A 
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A&O)D 3. A 535 ee -15||44s Highway '27-Apr'44 ae0 
NORTH “CAROLINA 936 E . .15)|4448 1927-1944 (s-a) 
68 Ju uly 196 -30) 4s Park 1929 1931 3. 4s H'way '30-'35 (s-a)- ARO 
Cc : .2I 4s Grade Cross'g a7 ARO ; 4\%s H'way '36- ‘49 s-a)_A&O 
4s 1928-1962 >. 4.20||Cleveland 8 D *44%s 1927-28- 
4s Sock | SiGe tage JI&I -Lé *4\s 1929 to 1935_------- 
4s Building 1951 J&J --.-|4.15|| 4s July 1 1932 783 3.80} | 4s 33 F& 
Albemarle 6s 1927-38____F&A|) 4.5 . *§s 1927-1928 .25|| Albany 5s ref '31 opt ‘gi-ARO 
Asheville 5s Ref 1941____JaJ -55|| *%6s 1929 to 1935.-.-- JED € Anes 5s A953 
58 School Hts: T&J |.55||Cleveland Heights 8 D—---- 54s 1927 
5 ( *§s 1927-1959___._..--A&O ‘ J Baker C ity ‘6s ‘1934 
Columbus *6s 1949-57..M&S 4.30||Clatsop County 5s 1934- A&XO 
*5s St Impt 1927-1932M&S)b 4. ‘ Columbia Co '29-'34_ AKO 
M&N *414s 1929-1935-_-.---- M&S) 4.10}|Eugene 5s 1942 
Buncombe Co 5s '27-'46__J&D é *444s 1936-1938 3 Al ae ry = Co 4 &D 
4s Funding 1939._._M&s 50 4s sewer ‘33 opt B-Mee 3. 4\s Bridge 1931" 1944. -3£D 
6s Bridge 1928-37_..._.A&O 4 : / 4s Wat W '45 opt '20-_M& a 4\%s 1949 1956 F&A 
Ohar! ‘ ‘ 4.2 3s 1932 opt B13. 7 das : 4s ‘Bridge 1945-1955.-_J&D 
6 F&A ANZ Columbus 8 D— 5s Road 1927-1939..._M&N 
< *5s 1943-1952 J& 4. Multnomah Co 8 D No 1— 
Cuyahoga Co *6s °27-'39- ress ; 2! $ihe suly 1S 15 a Th 30.-38718 
|| *5s Bridge 1927 A&O x t 4s July 15 °40-'45_ 
*5s Ref 1927-1932._._._-A&O 4. Portland 5%s Oo hak 
*5s Ref 1932- 1900... - ASS : 5s Harb Dev 1927-50_M&N 
4s 1927-1941 3. y 4\%s Dock 1943 M& 
: . *Dayton—5s 1997. 39" MEN ; 25) 9 4%s Oct 1927-47 
4s Fund ‘27 to 1940__J&J ; to 4.45 7 *6s Gen fund 1928.-.A&0O lf 4s Water 1937 & 
5s Water 1928 to 1945_J&J .20 55,7 *54s W W Imp 1944_J&D ‘ 4s Water 1936-1955 __.M 
5s Fd & Sewer '27-'39_F&S : 0 4.55 %_ *5s W W Imp 1945___P&A 4. Pt of Astoria 5s Har '27-29. 
Granville Co 448 3 39 ate .50|| *4%%s Bdge 1927- 1951_M&8 : -20) % 5s Refg 1955 
Greensboro—5s ‘ #4168 W W Im J&D 4.20)| Pt of Sens Bay Harbor 5s- 
*44¢s Bdge 19: “! 4.20)| Port of Portland 4s 1934- Jas 
Dayton 8S D 5s ‘41-’ : .35 |Salem—5s Sever ee e4 M& 
&A f 3519 *5s Mar 16 '27-'46_- : 4.2! PENNSYLVA 
4s 1931- . Sere 4 45. 9 East Cleve *5s 1927-29 . x 0 5s July 1 it AL ay o Jae 
4s Water Works idgi 38) ‘ *5s St Impt 1930-35___A&O 4. 448 Rees 2 Teel -<anes 
Greenville 5s W W ‘58_- East Liverpool—4s 1940_J&J 0 
Elyria 4s 1927 to 1938...J&D ; 
*5s W W 1929-1946___J&J 4.35)||4s Highway’ er 1932, i936, 
*Findlay City 8 D 5s 1927 _J&J : "37 45, °47, '50, ‘52 
Fostoria *5s W W '27-'40 Se A 4s Hunway Tal, 43. *46, 
Franklin Co *5s '27-'29._M& 4. °48, 51, M&s 
*5 4s Hos& Bge °27-"35 Far 4. 4. D rm KK, 
Mecklenburg Co— *§6s Rd May 2 '27'-21M&N2 : 30) % 4s Street Impt 1937._.M&N 
Ref Nov 1950 M&N 4. Hamilton Co *4%s 1943_F&A 2f 3%s 1927 to 1931_--_A&O)D 
Pitt Co 5s 1927-36 N 35 -60, %__ *4%s Oct 1 1939. =o -A&O .25|| Allegheny Co 44s '43..M&N/ 98 
4s 1943-1947 M&S 5s *414s Sewer 1927-'28 ./4.18 4'4s8 1927-1956 AX Ol\b 
5s Fund June 1959... -J&J \4. *414s Sewer 1929-'45 ___ . _- 4.2 4s Road 1939_...---- A&O 
Raleigh 5s 1927 A& -25)| 4s C H June’36 op '16_J&D 3. 4s Bridge 1942 
= Faunie Bldg 1939_ -- a .55|| Ironton *4%s W w '36_-J&D of 34s 1932 opt 1922. Man 
— June ] 14 JI&D 55|| Lakewood— Altoona—4s '34 opt '14._J&J 
Ruther rd Co 5s "52. _J&d 3 .60) 7 *4448 1927-1939 .30| % 4s Ref 1936 Fo 1916___J&J 
Salisbur 7 pot ot 35 Jad .65 \to 4.85) 9 *4 s Oct | pea A&O 4. 4s Highway '37 opt '32_J&J 
6s 1927- M& 62 -90; % *5s Park & Imp '27-’°41_A&0 - ¢ . Altoona S D 4s '27 to "35. A&O 
Surrey Co be May 1933- jose \4.7% | *Lawrence Co 5s 1934_..M&S 4.35|| Bethlehem [3 > 5s ‘30, 35. 
Wake Co 5s Fund 1948___J&J .55)| Lima— ‘40, '45, J& 
Weldon 6s Jan 1928-1942____. f 5.25) 9 *5, 4s Sewer 1927- 50} 9 Braddock 4s rt 44 1MEN 
Wilmington— *5s Sewer Feb 15° as 4. 4s 1927 ms N 
5s Ref & Bar 1955_- A&O +-55)| *4448 Oct '27-Oct ' k of Cambria Co 4 
4%s 1927-1962. &O a2 4.50; 9 3%es Ref '30 opt o8. _-A&O Chester—3 4s 
S358 @ Ws oO 45) Lora n 5s 1927 to 1932-_- Pr | : to 4.40 4s '37 op ‘17 tz oe MIE J&I 
4s at & Sew ae A *5s W W Ref 1927 ____M&8/b 4.15 |to 4.40 44s 1935-1940 J&T 
4s « Ref July 1 1929____. J&J 4.35|| *6s Fd Sep 15 '27- '28M&815 ; to 4.40) % Chester 8 D o. 32-"47-"42 
Wilson—4 %s 1927-'57___F&A\b 4.25 |to 4.7 Lucas Co 4s O-H 1944___M&8 iain Easton—3 1928 
Winston- Sale m— | | 44%sW&SSepl0 '27-30M&8i0 % ¥ Jo, Erie—4%s Sch 1927-'39- AsO 
: J&Jp 4.30 |to 4.5 *4 48 W&SSepl0'31-35M&SI0 7 4\%s Ref 1935 oR '24._JI& 
1% *5\4s Wat Sup ‘27-'30.__M&s ||Erie 8 D 4s 1927- F 
Madlsonvilie (in Cincinnat)— 4\8 1927-1937. 
5s 1932 opt 1922 T&J 44s Jan 1 1936-1946 
Marietta—*4 4s '27-'33_J&D 4. Fayette Co 4s road 1936 
3%s 1931 opt 1911____F&A 3. Harrisburg—4s’ 2 7-'32._M&8S 
Martin's Fy *5s '27-'44__M&8& 4.60|| 4s Pub Imp '27 to '36_M&S| 
J&J,- eS ee er Dist— s 5 Ss eee 18 192 
m ee +4 ke F 54s (1 to 5 yr mat'y)__J& 2 ° ohnstown 3 | 
NOR TH D 7 BOR & M15) 54s (5to 10 yr mat'y). J&D 4 5é 4s Building 1930 opt--_M&8 
6s ere Loan 1o6e. 1940. 1945 54s (after 10 years) _._J&D 4.50||Lackawanna Co 48 1944_ F&A 
and 1950 ‘ F Middletown 4s '30 op '20_F&A ‘ Lancaster 3s 38 opt '28_A&O} 
40 | 75% Montgomery County— 34s Sewer 1934 M& 
5s July 1928-1933_____J ‘ d / *5s Fl Emerg '27-'42._.J&D : i Lancaster S D 4s Ma 
Grand Forks 5s_.May °27-'38) ; Newark *4%s a $. 50|| Lowe Dee D aise ot 
OHIO (See footnote *) Norwood 48 1930 F 
8 1927- 198 eee ° Portsmouth 4s Aes Mercer Co 5 
by 7 6s 1927- 1940..--A&O J .35) % *§s Sewer 1928-3 J 4.50|| Norristown 8 D aus 1943. Jey 
*5s8 1928 ° Springfield *5s oer. 1934.__. mE < Philadelphia 4s 1937 J& 
35) 9 4\%s 1927-1930 M&S 2 To 5s Jan 1951 3K) 
4%s 1931-1935 M& 44s May 1948 
Springf’d 8 D *5s '27-'39_J&JI2 1.3 4\%s Nov 1 1948 
Steubenville *5s 1927-35_M&S of 4\%s Sept 16 1975 
Summit Co *5s 1937-00. -ASO 2! 4s July 1939 
soe Road Imp 1927___. A&O , 4s July 1942 
Mees A *5s Road mt *28-'35..A&O 2! 4s Jan 1 1946 J 
*4 8 1929-194 te b 4. .35) % *4%s 1927-1937 2c 48 4 ad y 1066 .cccccccd Me 
4s Water Works 1942__A&O ; Toledo *5s w W '37-'44_F&A of 4s Nov 1 1966 I&I 
alliance 4 }4s 1927-1932 J&Djb 3. *5s Sept 1927-1942__._M&8 Fay 
*5e Water Dec 15 1927-1950) 4. B *6s Gen Fund 1929...F&A . 
ati WW I obs Sewer 1049.) Mas 
8 mp '27-"44 A& J 6! s Sewer 1¢ M& +4 
Butler Co— ° S *414s Sept 1 1928.._..M&8 o 2 1927- 142. J 
s Fl- ine 27-31 et 2! *444s Wat 1932-34____J&J 4.20)| Pittsburgh—4 48 '27-"50 J&D 
4. 4s Bdg'28,'33 & '38_F&A 89 4\%s June 1 1927......J&D 
3 age Fae | 1 1942.__J&J 8 4 48 eee 1 1928..----J&D 
s Refund’g 1930._.M&N 3.8! 44s 1929-1§ 
Toledo Sch Dist— ” 44s 1941-1956 
ig se meee: 2414s 1927-1950 1 18 1939 
ater 1944- at oa s s Ss oO 
4s Water 1944-1950. A&O iS) *4 4s '27-'38 taxable. .ah 
9 *6s 345 ce ‘27 to '30_..-A 
*§s 1 M&N Pitts 4s 1927__.. Nas 
Warren Co 5s 1929-34.._.M&S ° Reading—4s '27 to '28_._A 
Youngsto wn— 4s 1927-1928 M& 
*6s Fund 1928 A& -20|| 48 1927 and 1931 
? 5s Impt. 1943-1949.___J&J 
*5s Police Bag & St : ; ‘ Scranton 4 s '27-'41.._F&A 
*444s 1927-1957 ‘ 30) % F&A 
Youngstown School Dist— 
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o 5s Road 1952. ._M& 

Lincoln Co 5s 1943 & *48 Jat 
58 Bridge 1937-1951___F& 
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4s 1930 & 1935 A&O 
ScrantonS D4s > aa & 33 A&O 
3%s 1927- 1932 F&A 
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* Subject to taxation. By an amendment to the constitution of Ohiv me Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities that 


State are subject to taxation. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 6 Basis. f Flat price. n Nominal. 





























































































































































54 STATE AND MUNICIPAL BONDS (Vor. 124. 
To 
To ‘a.| | Bid. | Ask. |Nat 
Bonds Bid. | Ask. at. Bonds. | Bid. | Ask. Let. Bonds. ; = pi 
‘ 4.30\% ||\Newport News 4s '48.J&D/-_-._.-|-----.- j 
~ _M&S\b 4.10 to 4.20\% || Nashville 6s 1927-1942-. A&O|b 4.25 |to | eos = a heehee 4.50 
Veo Oth 2! *4-aaN|b 4.10 |to 4.201% || be March 1927-1900. -R&S|> 4-30 \to 4.50), ihrect Novi i04i- Man RS, RA 4°50 
likes-Barre 3 348°27-'29.F&A\0 4.10 to 4.20% | 5a March 1933------- JaD\b 4.25 to 4.801%  ||Norfolk—6s Oct 1 1950.-A&0|_..-- | sonnel 4.65 
48 1928 to 1935_-_----- &5b 4.10 to 4.20) ¢ G 58 Schoo! 1927- 1945...08N 4.40|| 5s School Oct 1 '51..A&0}------|------ 455 
448 Imp ser I °27-38-A £0 > 4:10 soe a || 3595 Mick Bch 1840 ~-- 38! 77777714401 Be Municipal 1949-..-2&A)------ |neeee- ree 
 Sasaan . 94 € ” gress: «Cité .20 5s un OE leosscce o 
mitt 198 es 1940-1945._J&J > 4.10 to 4.20|% |_,.48 Water a6. 38D REE. Rte He 4%s Mun eo Impe y heen ese 4.40 
msport ‘diss ‘200p' 09. M&8)\) 4.10 to 4.20 | Polk Co be 1927 werearo se ee os ee 4\4s8 Renew Apr 1 °41-A&0'___-_.- oe 4.40 
+ haa 4s 1927- he 4 -F&A 5 4.10 to 4.20 Te || Putnam Co 448 | 1. J Cs ee Oe ee 4.50 4s Imp July 1940_-.J&J'___--- |-<---- A0 
York 2 Xo : M&N)b 4.10 to 4.20) % || Robertson Co 4s'4lop'3 is intact: 4.50'|| 48 Impt March 1936-.M&S .____. Peet a 4.40 
HODE ISLAND | eee ee nt dap... - 7172772 714.45|| Petersburg 4i40 1062.._440\....... |------ 4.40 
an Inst 1965___-- M&B8 100 |-..--- |---|| 434s ay RN. Fi Sean Seer eyoerees 4. 40 Portsmouth—4%s 1940-F&A/--_--- loo. -204 4.45 
£260 anid 8H 1 nos ei +] bea “r7|| $a School 1929, 1039, 1049.-|04.25 to 440|% || 648 Aug 1 1951_.-_-- F&A) ----- Prwens: 14.60 
Brett "3 48 g 1930.-.-.M&B| 96%)------| ---| 5s School 192), 1959. o- . || 4% Imp Oct 1 1942.-A&O\_-----|------ 4.45 
Cent Falls 4s '27-'30_...F& 99 |------ | | auets 1927-1942 J&I> 4.50 to 4.70\% || 4348 Sch & Sew 1938--J&J --_-_- |------/4.45 
Cranston 4 Sch 1928-1966 J&J| 96)4|------| ---| py Rs ig SEES ys | lieteepel belt °70|, 448 1930-1940.-_---_- saat Lotneal 4.45 
N Prov'ce 4s J-ne 15 °47-3&D} 96 |------|---|| Se SchBle& Hoe "520p'32}&9)------|------ 4:70 4348 1941-1954-------- eines |------ 4.45 
Johnston 4s 1930, 1935, | || 494 Yo Re io a 4 50 5s Water 1948_______- ‘SaaS |------ 4.50 
costed itinides neeeriale M&N| 101 |_...-.| ---|/Beaumont bo f2 op 32. Mas peers “|4.50|| 69 Refunding 1928----- SR dies lL oanmil 4.45 
Lincoln—4s 1928-..._..A&O, 99%|...--- |---|| § tall pio = \I72777/4 $0 | Richmond—6s 1927-20..J&J\b 4.15 |to 4.25 To, 
Newport—4}4s ‘27-'39_-M&8| 1Ui |------|---|| 58 an seaa--***>-"- res ecmsade “Mga S: 4.80} 68 July 1 1930......--- J&J}|...---|------ 4.30 
5}4e June | 1927-1958 ____- 113 |------) ---|} 5a 19%  cnebreee Raed salad! 4.80,| 4s Pub Imp 1949___-J&J\___--- |------ 4.25 
ai68 Say 1027 43.---MAN| 1) |-- | 22] be 1940-1968... 22 222 A&O|-~2°~-)"2222_|450|| 4}488t & Pl Ra Sept'29- Jay) ------ |------ 420 
‘ 2 team: ~-----| ---| A la gli Pena = Ee es ‘ 
aut id 1927. ~ ae F&A) 99%)------ ~22||__ 48 1942 opt 1922 Py pasoesresene tee | ue ~ aaa jad b 4.15 \to 4.25| % 
4s May 15 1948- &N| ¥6%|-.-.-.-- ---||Ciseo 68 Fund 1949-62. _F&A5|------ weeee sa ae | 4s 1938 to 1943 le hs tera 4.25 
3348 g High Sch 1954-J&D| 88%)__~_-- | ---||Cleburne 58 W W'520p" 32 J&J) ore ete papain 8° BR | Seeeeepbeeee | 
Pawtucket —4i40 1950---J&J| 103, |------ | cong nee EEa--o+-~~s a ee “77 7/4:30)| 4s Elec Light 1942 -|4. 
4348 Sewer 1952--.--- J&D) 103 4) ------ |---| Boome 960... MAN 6 4.25 to 4.35|% || 48 1943 
48 School 1954-~..-- MEN 99 %4|------ |---|} 5 4 74 19 1952. ._M&Nb 4.25 |\to 4.35) || Roanoke 44s Ref 1936-_--J&J|-..---|------ 4.40 
4s Water 1937__-_-_- MA&N| 974)------ joool Sete & ao 193671048 | || 438 Street Impt May_1940|------|------ 4.40 
we Wetee Sen 2 1030.” a 90° | rie }227] *49$4 5. 1044. 1945... J&d|b 4.25 |to 4.35) | 4 4348 Pub Bidg 1941--M&N| eee BaP. 4.40 
4s Jan 11943... ¥&3| 98%|---2--| 222|| 440 2 ape M&N|b 4.38 to 4:3c/% || 4340 Apr 1952). A&O|__-22|------ 4:40 
49 Oct 1 1954... -~_ => &Q| 84|------ |---|| 43s 1931-'45--- --"MAN|B 4.25 |to 4.35! | 4s Street Impt 1936----J&J|------|------ 4.40 
és July 1956..-..----, ea) $3 2\------ | 2zcl] SeSchoet te. 1951_--J&J\b 4.25 |to 4.35|% || Stafford Co 5s 1942----_- ae {Pg Pe rl 
.t 4. ere &N| 98%4|------ | oo-4] 4s C 00 Septio'si Aprio|...__-| \4.40|'Staunton 5s o9G------7 ee b 4.60 |to 4.75% 
2 Son tea ES REN: 435 989 erence =22/) be Vina't o Bridge Feb 10 ‘Sateasinee. | shiek | || Tazewell Co be 1927 46. otene i 4.30 |to — 
eats 9844) -o-cce --- z. 
848 Sch & Br 1929_--M&N| 98 |------ -==|| yp, 1954.0 Neca hs 10|------|------| Bella. Gen Fund 1927-1040..3&3|0 4% to 4.15) % 
da Sew & Impt 1920--M&N| 96%|------ =< 2||EIPaso 5s ae I- '4.60| 5448 Feb 1 1931 __.._--- Paa| 103%! 104%) 2. 
Westerly —4s 1927 _-____ 99 +4'------ ---| @ pune }961 oe 1 .-B8 rad rer) 27277 14.60)) Aberdeen 54s '27-°31_-.J&D|------|------ 5 
348 Water Feb 1929- FRA 97% |------ pete = sey Au i a tect ae |4.60||Clarke Co 58 '35 opt '25- Jan 3]......|------ 6 
Woonsocket 4348 Fd "41 _J&D} 102, |------ ~~" Il wort W ai be 195 51.....4&O}-.----|_...--|4.50||Everett 6s July 15 1931._J&J|_..-..|------ 5.25 
6s Fund 1927-1935...M&N| i06%)------ wn oe 1929 tated &D|_.....|......|4-50]}| Se June 1936.__...-.-- g&D|......|------ 5.25 
6s Fund 1936-1961..-M&N| 119 %|------ oe = een °°" "" a asa |[III27|4:50|| 5s Water 1934-1938-M&s|______|------ 5,25 
448 Funding 1944-_.M&N/ 102 |------ ---| & Stimp’48 op aft'28 J&J|_..._. peak. 14.35||King Co—5s 1928_-_.-- BE occsecloocoss 4.50 
43¢8 June 1927-1957--J&D| 99 |------ ---| 4748 ey 9 roe 29 _ Je siete eihdpabaee 4.35 5s Court ao 33 opt Ma -o----|------ 4.7 
Se Funded i1927-1959..A&O} 107)4|------ noel 4748 fundi ~ 4 i941 saga tated 4.35|| 6a Road 1935..-__.._- | ieee “aise 4. 
4s Funding 1947 --—-- | BRO} 95 %4)------| -- =| ee oe 586 Jas wp nerhee abode 5 || 4368 Harb opt '27-'30 Novi'b 4.65 [to 4.80% 
848 Wat va '31.__.M&N| 96%!/------ oe a yn Ee 1944 err rT T2777") 5 ||Lewis Co 58 1927-32...._M&S b 4.85 |to 5% 
aide Bees itae C1 Knouina '4.10|| Be Schoo! 1927-1954_-M&s|------|-- ane 5 ||Pacitic Co 4% July i 28-368 
et Dili snmane a 2----|orrer- i eo | *jerce Co 
fund 1942 opt 1563. 223 ------|------ 4.15|| 5s ay, 1966 --; A&G Sicplabetes jaar | $8 Sept 1 1928-37.---Sept 
Oharleston—4ss 1928--A&O|------|------ Seri] $798 Grad. Bc, s6op a ioguate ‘ae 5 4s Ref 1927 opt 1916.-M&8 
4}4e Jan 1962.........J&J|------|------ 4.45) G 4748 dye &e, “00 op'29A&0)------|------ Port of Seattle 5s "27-'55 M 
4a Sewer 1929________ A&O}------|------ irr ae doe te haaeres Bd0)....--|...... 4.90|| 448 Jan 1928-1955_---J&J 
4s Refg '38 ee - J&J| ------|------ "20||Grt 0 BR 1927 P eae ate 5 ||Seattle—5s 1927-1930_.._J&J 
Uharleston Co 68 1937... -J&J|------|------ et eat erg eg ks CEES yo) eee a 5 L & P Sys 1927-41--A&O 
Oheraw 5s 52 opt gS. -Saly 1|------]------ ee enn ee 5 | 54s L & P 1929-43. M&N|- 
Olarendon 4.s5\lote Goud 1390 54; ..... 2... ee Aght & Pow 1942-56A&O 
68 May 15 5 36." 40. _M&N15)------|------ 4.55\|Houstc od Pe Ws, —......|..... aa 4s Sewer 1927.-.._- M&: 
Oolumbia 5s Ref 1941__.M&S| ------|------ 4.5ull be Feat Oct 16 4lov'si_A&O)..... 2/2222 4.40|| 434s Sewer 1931___---- 
49 Water 1945..____ J&4|--.-.-|------ Ol Se Baan fen "dh he Ba Alb 445 leo 4.651 % 4s Light ext 1932____J&J 
Greenville—5a St 1942___J&J|------|------ oon Tere [me aes b 4.45 to 4.65\% 4348 1928-1932__.._.- &O 
5s Water 19580pt "$8 F&A wcccee|-onen- 4.00) 434s Sept 1927-1952. wre: 4. ee 4°50|| 4348 1933-1940... .- A&O 
Greenville Co 4448'40-'55_J&J|------|------ 4:50|| 4348 Oct 4 ” ; en ci | 444s 1941-1955....... A&O 
Lancaster 8 D——bs 1941 J&3|......|-22-2- § elle eae Se a ee _.-|4.85||_ 48 April 1 1929..----- A&O 
6s July 1946..______-- &J|------|------ ote >, ot, 39. 44. '4 gees phatase 4.80 |Seattle School Dist No. I— 
Richland Co 5s 1933_____ ERM occece|-o-ee- |$-55||Port Arthur 58 1937-56, -2 “pina “7777"|4'80| 444s Mar '27 to '31_-.M&S 
Rock Hill 5s 1951 opt *3i. J aot ee Ana ey ee seald 4.70 leo 4.801% || 40 1946-1950 &N 
nburg 4348 1935.-A&O tale Bigs WW 1997235. Mend 4.70 |to 4.80|% ||Snohomish Co 53°31 optaft ‘21 
4348 Water (930-1930. Jas 4cl| B28 W W 193%'6h.-MEN|D 4.70 [to 4.801% ||Spokane 5s Fark 1927-.-J&D 
4:48 Water 1 1940-1965 _J&J 4: bin W 1025 1950 w_M&a|> 4:70 [to 4:80) % 48 Bridge Co Const 1931-J&d 
Qe ae ° Vay OP Oe — c /) r Rea" 
5s Nev i 1 1943 sain ies aan ce " = = . ieet- 1959. ---35---|? rie oe ret % | is Bridge e on7- 36. . _J&S 
Spartanburg Co 4148 27. M&N|__- sla ll dice tamer —.....4 4:25 ‘Spokane S D No $1 4349'3§ 383 
Sumter Co fe '28-'52____J&J|b 4.55 |to 4.65) % 448 1928-1967 kd ¢ ad rene 4.60) 4%s May 1 1931____- M&N 
York g 20 4%%s 1998 50. Pei b 4.35 |to 4.601% San Antonio 8S D 5s "56-_- ‘gehen |------ 4.40|\Stevens Co—4 M48 29 opt ‘19 
R “ UTH DAKO o 4.60 Ween Moet 1084..MAM sel thane: Haseley 4.40||Tacoma—5s 1927- Tastes 
Be t. Credit '33- 74+ a -oeen-|------ ae a eC Water '39-'43(s-a) 
de Sept 1941-2 M&B|----7-|------ 450| de Jan 1981 so enn eel -n2-2-|-n272-|aaOl| 439s Le & Pow 1920. Jad 
a f 1 994951585 ---M&S15 777 777|22III7/4.50|| Wichita Falls 6s 1950_--M&N)} 4.75 to 5% 33a bsg f 1931. - 78 
6s Highway 1027-28 -~---A&0|......|.----- 4:30]| $256, 1027-1040. ---- eee oo aelee 4 451% | EST VIRGINIA 
Se Jan 15 1934-40_--_J&J15|------|------ 4.30 eet Oke - 7 THAD Ac 100 2 a0ld lige ms ipnway 1027-1946. -J&J 
oe zk Jan ie, ae ibs a “stile: Neh Spireplips 460) ies 1997. —_ JxD b 4¥4 ito 4.60\% ||3 o4se com Prope bepe= = 1a0tEe 
s Rural Credit 1939__J&J|------|------ “eell °“Seerreen erarrwe vat Jharleston 
Aberdeen 44s Sewer '32_J&J|------|------ 4-651| ‘UNITED TAR. vee pages 116 £65 \Gharleston 8D 53 "20-52.3 58d 
Sioux Falls 5s 1931 ____._J&D}------|------ 65/5 ill OS ere 4.20 '|Clarksburg 5s '27-'53..-A 
Sioux Falls 8 D 5s 1935--A&O|------|------ 4.6 Se te Re sty peste JaJ\. 4.15||Clarksbg S D 5s "410 DiMas soneenjuccous 4.60 
5349 Dec 11940. ______J&D}------|------ mes) Py 1 Bidg 1934. A&O!.2222 2222222 4.15'|Hancock  County—e Grant 
TENNESSEE 15| is Road. 1939 ae Jed "27777|777777/4:15|| ‘Road Dist "46 opt '32-M&N|_.....|-..... 
4348 July 1 1927-67____- J&J|------)------ 4.15)|4 348 July oo coeiegaae: AARC ‘abet 4.15 |Huntington 5s 1944___- Th nqangiwaditee 35 
é}4e Ref 1927-55___---- &J ------|------ FAT |b ag ee i03427-73e3) paseyeierese '4:15||_ 5s Ind Sch D '28-'34_-_J&J|b 4.26 |to 4.45|% 
€3408 1938-55. _...-- 22277 J&J ------|------ 4.15) \48 Capito Go tik eben’ “da Fae alezoo22|-22002 4 35'|Martinsburg §s '43 0 op 129 Decl ostargedl eetieaiies 4.65 
4s net St isadennens J&J ------|------ 4.15'| Box Elder ae aE “oewrniorcene 4.35,| Mercer Co 58 '44 op ‘24 A&O15) ~~ --|-7- 2 4.70 
dp 1032-63 - = oo &J)------|------ pit tak ce) encenaenenae baba 4.35||Morxantown 5s 1427-48. males 85 |to 4.601%, 
r eel” Anthem # & + teed 1 4,” - QF 2arkersburge 4s Wat °29_Jume!____ _-/------ . 
unt all ae ae Bs 4.75|| 4%4s8 Refunding 1932. J&D|------ re TY rea vge June 119337 JaD| ------|------ 4.45 
Ohattanooga 4 i4s i -J&J|------|------ SFollnaly fame Oleg ns UR RAM 54.20 \to 4.30|% || Wheeling 58 W W '32-'52_J&J|_---_-|------ 4.25 
Bide Rit Ape 1p 1. -BEO1G, stain, nese 4:60|| "bs Refunding 1941..- Sas|0 4.25 \to 4.35 % || 48 Rot 1037 to 1996. duly)b 4.15 [to 430) % 
u Pee: -0U|| O68 hefunding 1941_..-- 
448 May 1952. ----- MEN 50)| Sige May | 1004... - aN oer eo SBI || Appleton 4348 1927-32, -F&A).....-|------ 4.40 
4348 Park 1942_____--M&N 2oll 425A eet aeing 1984. ee NT 415 toa os|% |\kon Claire 40 W W *33-44|_.-..-|-----. 4.15 
4368 Dec 30 104i -..3&D30 ----..|------ woe Be a 8 Ss &O1b 4.15 [to 4.25|% ||Fond du Lac 44s '27- 35 Mar\b 4.06 |to 4.18 
Oocke Co Rd & Bdge— lg ani] 48 Ret 1930-1935----- \b 4.15 \to 4.2516 Green Ba so 2833" F&I d.05\t0 4.15| % 
Be OE, ED cocne.s M&N|------|------ 4.80|| 48 Ref 1936-1945----- Ae O 0 4: 13 to 4.251% | 1097-1988) MAN) |. 4.80 
Oumberland Oo §s 1956. _J&J|------|------ 4.80|| 4s Ref ee i: tanta te -25\on5|| OS WW 1936-1900.. MAN ~~~. rlevcons 4.80 
Davidson Co 4348 '37 0 FeAl ~-----|------ ‘a7 Nie py tt he Fé A| peresnayrerrn '4.35|| Jefferson Co 5s, '28-'32--A&O)b 4.10 |to 4.20) % 
Dyer County 4%6 1950... --|------|------ 4:30| 4320 aug 1 1998-2277 RR Reecapip ve eka ey tee: Sebo peoese 4-28 
Grainger Co aes | -a----|------ ° ag Ae Ss 5 lites et ee Water nae ae ae : 
ont 1985----ARO|--22--]---2-- 44:50) salt Co digs 27 op "16 Pea ceeee= joreers | nebineen--ép Gene 1931 -“A&Q)---2—- oes 4-10 
Drift 1945--__.__._ A&O}------|------ “An || o<-||) hfield 444s '28-"32--- |w=----|~----- ° 
$i48 CH & Jail 1949--A&O)------|------|4-40 4348 Oct 1 att nee His------ | 5a 1938. 1989--F&I'5 4.10 |t0 4.15) % 
44s Bdge & Sch 1947_A&O ------|------ |4-40)| Middlebury a. top. 31 J&d) 100% a8 |------ 1 --"ll Be 1927-1030...--..--.. &I)d 4.10 |to 4.15) % 
Knox Co 6s 1930-45._..._...|----..|------ 4.45 | Rutland ted I INIA ooeIGe| BW j------ * || 5s Jan 1928-1940-----~ Se51b 1 10 to 4.15% 
Knoxville 5s 1940______ N|------|------ 4.45) ? i 1871 Jas) "| — 5s July 1927- sa nana J&I\/b 4.10 |to 4.15/% 
6s Wat Ref 1927-46_._M&S -----.-|------ \4-45)|6s deforred ctfs NE at Seta tale ---|| 4%s 1928-1939-------- &J/b 4.10 |to 4,15|% 
B 8 8, a &§ ------|------ ‘al +) nl 1932 Jes!) 94 "943 ae 4} Park 1927- ~1985... 9&7) b 4.10 ~ $1018 0 
aS Eee | R en 2..-J3é pd pa 1 ! a°?R ‘ Ts. pee esd og Et Oe. “ 
430 July 1 1936-48-_-__~-|-2-222|222222 | Pete reg hw ene | lhe Bt | ae <b +? Sa et ratte 4:15 
4s Funded, &c., 1937 JAD ------|------ 1 LES per hy enc A rig “ages jroaces 4 Mu fa Ia ane County— 
4348 Water-wks 1949. _J&J ------|------ Pens oe ee eee teeras---Sa ~~~ ~*~ Joma |4 || 436s Sew Mar 18 ‘36-'45_-_|_--__-|__--- 4.20 
£'48 June 1 1929... --- {&D|------|------ if: 10] Albemarle Go, 58 1948. ~~ 385|-22 222122222 7/4,60 |Oshieosh 4148 1927-34 BRA b 4.10 |to 4.15) %, 
iis  antiogatgeee = ene ~22227]4.20)/Arlington Co 5% s '32-'54_F&A\b 4.60 to 4.65 a0 |Ract ne 4348 1 plies ls" aidlea 4.30| % 
ibaa J&D)..-.-.]---+-- 4:25||Bristol 548 Sch ’ an - al serene panty 4:60 |Racine Co 68 1930-1940.-J&J|_--.._|_.__-- 
416s 1931-1936______- SED) -.-2.-|------ 4.60||Charlottesville 5s O58. o& S| ncdcon peeone 4.60 Superior 4%s Sch '27-'44_J&J\b 4.10|t0 4.20'% 
434s 1937-1963- ---...J&D}------|------ 4.60|| 5s Water see Osi sae Sa anpace pebeser 14.40 Wausau 4148 '27-'33...-A&O|D 4.10|to 4.201% 
age ene | 1980... ---SRD!------|------ re 10) age feet Aug 9 neat’ < (eames peooes. 4.451| Wood Co—bs ‘28-'29-31 A&O|D 4.10)to 4.20 hor 
Be ees ara em er slemseciae ll Stee oe a eee tee gel" "1-° "°°" agi be 1084... .......... aAbo......|... . 
be River Term ‘27.48_A&0 64.10 to 4.50) % eye! “939-1950 Je3 = 4.30 to 4 “35% A5 | be laa? and ida... NE cin <iisga 4.15 
5s Audit Mkt '28-'49-_J&J b 4.10 |to 4.50'% yop ore a Pare WYOMIN 
434s Refunding 1939___J&J \4- 35) Fairfax Co 4%s 1905 F Jay 45 é6 7 4.55'% |\68 Pub Bldg 1927- 28 -- July a wees 4.50 
ifs St Impt &c 1946--F&A if: 331 Leo County $8 1927-41. --3&J b 4.50 |to 4.75\%_ || Cheyenne 58.31 © 31 op ol --F&A!..----|------ 5 
; fu ve 4. 35) | Lynchburg 4s 1927__..J&D|-.-.-. |------ Vers Na 128-1944 ee SIE Seah 5 
4ke 950 | 4. 35 44s Pub Impt 1989..-J&4| tet nies ors: if 40 | Sheri <<. 
4}48 Park 1959 (4-35)| 4448 Eub Impt 1046.--2&3)------ pareed 14.40, 6s Fund Mar 15 1952-M&s|______ ‘wate: 4.85 
4s Water 1933 se |4.35)] 4s Water 1951------ J& ee - eehaaig Data: 14. “40 | 
Memphis § D 4348 1 1950. -98d J .-----!------|4.60' 4s Ref Oct 1934------- JES) - 2-2 eo-n ne aid 


b Basis. 


f Flat price. 


n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of Canadian institutions, and are 
as near as possible for the closing day of the month preceding date of irsue, though often are nominal. An asterisk (*) 
denotes sales. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 










































































































































































&LABAMA—National banks June 30; Staie institutions Oct. 15. CALIFORNIA—(Concluded) 
Surplus & Gross Surplus & Gross 
Capital. | Profits. | Depostis. \Par.| Bid. | Ask Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Birmingham— $ $ $ Per |share San Francisco— z $ 8 Per |share. 
Amer Tr & Sav Bank} 1,000,000} 950,207) 13,906,213) 100) 300 {325 Amer Bank of San Fr| 5,000,000} 1,843,399} 70,490,582} 100} 198 |200 
Birming’m Tr & Sav| 1,000,000) 1,246,307) 19,807,174] 100) 375 |450 Anglo London-Paris 
Broth of L Eng B & T 500 ,0C 82,529] 1,292,572} 100} 115 |125 ational Bank___| 5,000,000) 4,103,370/100,421,175) 100} 195 |197% 
First National Bank-_| 1,500,000} 3, 805. 806 35,109,120} 100} 600 |625 Bank of Calif, N A__| 8,500,000} 9,180,485} 81,900,063} 100) 259 |264 
Traders Nat Bank-~. 250,000 196,606} 4,029,448) 100) 200 |225 Bank of Italy... _- 20,000,000) 13 ,042,807/391 ,213,391} 100) 500 |502 
Per |share — Fepctare Fu- 
ees: hk «2 ee Oe. RS). OR ee CMe” 2) 2 dee aoe 1,057 ,000 199,403] 18,683,932] 100] 125 j.-.-.. 
First National Bank. 300,000} 1,559,834! 17,299,818] 100] 565 [575 Selb Amarone Bank-_| 1,000,000 97.519 2°268.07 i St caeceiegate 
Merchants’ Bank--- 500,000 671, 138 11,910,584} 100} 300 {310 Canadian Bk of Com 750,000) @824,072| 6,528,849) 100)..---- ap shen iain 
People’s Bank_.-_.-- 100,000 171,] 4,015,267] 100} 150 |----- Crocker First Nat Bk| 6,000,000} 3,208,395] 71,485,063] 100/.----- 312 
Donohoe-Kelly B Co. 650,000 214,585] 2,346,842] 100/...---]|--... 
Montgomery— Per |share. | French-Amer Bank__| 1,250,000| 1,005,144] 20,254,058] 100} 235 |_-._- 
First National Bank_| 1,000,000 653,108} 9,651,739) 100) 205 |215 The San Fran Bank_| 1,000,000] 3,400,000) 105,030,478) 1000} 10000 11500 
Fourth Nat Bank-_-- 500,000} 1306,342| 6,008,837} 100] 132 {140 Humboldt Bank___.| 1,200,000) 1,388,289) 28,227,318} 100} 345 j----- 
Alabama National Bk ,000 t67,916| 2,053,468] 100] 105 |108 Italian-Amer Bank__| 1,500, r666,348| 21,089,785) 100) 206 {260 
Union Bank & Tr Co 100,000 149,461} 1,093,083} 100} 220 {230 Liberty Bank_______ 1,850,000] 1,727,692] 39,350,874) 100}.-..--]- amie 
Mission Sav Bank__-_ 500,000 190,388 171,055] 100} 110 {115 
pdt sane | , 283.983 Hibse] Lage bra] 18 138 [i 
acific .657| 4,922,977) 100} 120 j_-.-- 
4RIZONA—National banks June 30; State instituttons June 30. Wells Fargo — & apeneget “ vis I 
Union Trust Co___| 9,000,000} 8,049,334|115,642,333] 100) 260 j.---- 
Phoenix— Per \share Anglo-Calif Trust Co} 1,500,000) 2,086,453} 59,706,241] 100)__-.-- 350 
Oltizens State Bank. 100,000 7,000 in Bee We tne Mercantile Trust Co_| 5,500,000) 5,200,087|16) ,214,696) 100) 300 |----- 
Oemmercial Nat Bk-| 150,000] 5.145] 538.884) 100]------|--2-- Orga First Federal | 0 anal 1.060.344) 97.000.963| 60 
Nat Bank of Arizona 200,000 24,491 See. Fee Psasocciceece. | Mike Gt ® ° apt 4 . Saal tnnl ike Ewle 
Phoenix Nat Bank. 200,000 195, 563 4,91 1 ,039 100 ERR (sues United Bank & Tr ‘Co 4,500,000 1 ,162,000 40,214 ,823 100 156 157% 
Phoenix Sav Bk & Tr} 100,000 296.772| 3.943.349] 100]------|----- San Jose— 
Valley Bank~-.-.....- 1,050,000] 272:391| 12,446,398] 100]------]----- Bank of San Jose... 300.000 
zwet Netoans Bank. GOO oo 
. . 2 “ jrowers Bank______ " 
AREKANSAS—WNational banks June 30: State institutions Nov. 1. Security Sav Banik. ~ 
Security State Bank_ 100,000 
Little Rock— — Blas Per |\share. Stockton— 
fees Gepee, TF Co--] 1-090.000) 330.000) Oeee teed lene City Bank... __.__. ; 253,425] 3,948,496] 80|---.--|--... 
Englaod Nat Bank... 300,000 104, 510 2 696.629 100 “Sone Noein Comm 1& Sav Bank. 750,000 613.022 6,362,051 100 ececsce|eooece 
Exchange Nat Bank. 300/000 240'360 6662929] 100|......|..... First National Bank. ,000 524,056) 2,082,983) 100)-.----|----~- 
Federal Bk & Tr Co. 200 000 25'379| 1°700'102|-.--|......|..... Stockton S & L Bank, 1,000,000 623,256] 7,142,988) 100].....-]--.-. 
People’s Sav Bank..| 200.000 70'650| 3.390.390| 25|------|----- Union Safe Dep — 310,000 748,546) 1,645,640) 100)-.-.--}---.- 
Twin City Bank. _- 100,000 26,935 
Ee ees] $3883 Hart 
xchange Trust Co - - , 31,315 CANADA—See last e. 
Union Trust Co.-._- 500,000] 479.920 = 
Wa ee Co-.--| 200,000) 395,234 COLORADO—National banks June 30; State institutions June 30. 
Cotton ~ S & T Co 100,000 c74,768 846,296] 25) 160 |165 Colorado Spgs.— Per share 
Nat Bank of Ark. __- 100,000 191 ,344| 2,550,531] 100) 280 |285 Colorado Sav Bank- 50,000] e269,596) 2,031,348] 100/..-.--]----- 
Merch & Plant Bank 175,000 211,916] 2,914,647] 25) 225 {235 Colorado § Spgs Nat B 100,000 103.868] 1,816,188] 100|_...--]--.-. 
Peoples 8 B & Tr Co. 100,000 63,541 660,920} 25) 145 {150 Exchange Nat Bank~ 300,000 220.985) 5,251,642]. 100/....--]-.... 
Simmons Nat Bank_| 200,000! 521,569! 5,776,010] 100] 265 '275 First National Bank-| 300,000} 353,502) 5,613,248) 100|------|----. 
Colo Title & Tr Co_- 150,000) ¢102,997 1 838,440) OO) .ccccclecesc 
CALIFORNIA—National banks June 30; State institutions June 30. Denver— Per \share 
Fregn america Nes Dank) G00) SERA) SREY) 1O0/-comcchemsa- 
rst Nz ‘ ; 200. : ‘ ,704] 100].----- 6 Jentral Sav r 500, 29! 3+754,525| 100)------|----- 
one? | ee 55,106] 3,290,704) 100)--.;--|161 | | Golorado Nat Bank.| 1,000,000] 1,603,272) 35,437.410| 100|-.----|----- 
Bank of America____| 2,500,000} 1,360,997; 23,259, 703 co 2. 2 ae Denver Nat Bank__-| 1,000,000) 1,141,553) 31,627,018 Dsdopeuleuhes 
Bank of San Pedro_- 350.000 41,303} 3,298,748] 100]----.-]--.-- First National Bank_| 1,500,000] 1,817,568) 40,662,238] 100)....--|----- 
Cent Com’! & Sav Bk 325,000 O8. 7am + eO OE Binwacccloncoe Pioneer State Bank -- 100,000 15,500 634,188) 100)-.----]_..-. 
Citizens’ Nat Bank__| 4,000,000] 2,310,585| 46,025:293| 100| 407 |__-_- Stock Yards Nat Bk-| 250,000 43,752| 1,652,971) 100)------|...-- 
Com'INat Tr&SavBk| 1,000.000| _'811;841| 20:051:007| 100] 230 |_~~_- U'8 National Bank--| 550.000 1 aS had Es + (Rr. peo peau 
‘ e Nz x 2,517, 18 8,217.805| 100| 497%}____- juardian Trust Co-_- 40, ‘ 611,951) 100)-.----|...-.- 
hat a Oy et gad Mig? 9 4 517,154 rae 'aeal intl TEA Noo International Tr Co.| 50,000] 1,364/559| 17,332,214] 100|.-----|...-- 
Piet Notiensl Hank-| 3,300,000] 4.248:114| 87:777,084| 100].2222 4137 Leadville Per |share 
rst National Bank_} 3,500,000) 4,245, A ,084| 100]____- 412 no ° 
California Bank. .__| 3.000.000|c2,109.417| 84,220,325{ 100] 407 |____- Carbonate Amer N B 100,000 30,403} 1,405,278] 100).-..--]_..~.. 
Sty ty ee eee 4,000, ON 4.790.404 182 +00) 000 io 370 didi Pueblo 
D ae 0, 44° 3,563 664) 100}_____ 6( meee 
Oalitorsie Teast Os: : yey one 15434510 614,733,219 1 Be ain — First National Bank-_ 500,000 1,099,167 11,363, i J ssenelaaee 
Security Tr & Sav Bk|10,200, 000 6,183.851|229,987.061| 100|z460 |-_-_- ‘Minnequa Bank ---- 30,000} = 102,387| 2,325,572) 100)------|--... 
Citizens Tr & Sav Bk| 2,000,000] 2,000,274] 49,582,066} 100|__-__-]---_- Western Nat Bank..}/ 100,000) 154,931) 1,735,771) 100).-.---|----- 
Pacific National Bk_| 1.000. 000 236,123] 6.119.429] 100] 13734|_...- Pueblo Sav & Tr Co-| 100,000) €277,005| 4,687,559) 100/------|----- 
Pacific-S'W T & 8 B_| 6,900,000) 7.087,792)195,244,656 100)..--._}_.__. 
Bechara Net Bank-| 1,000:000| 124.4121 3: 818.015 eho: meant sere 
ard Nat Bank_} 1,000,000 24, 3,863 ,0 Di verenslovese lei ; 30: 
O 8 National Bank. 750'000| 236°727| 710241 1001 180° 177777 CONNECTICUT—WNational banks June 30; institutions June 30 
Onion Bank & Trrust_| 1,500,000 581,484 15'643 918 100] 190 es Bridgeport— Per \share 
Wilshire Nat Bank-- 200.000 45,005 Set eee Becton ctnence City Not onal Bank_| 1,000,000! 1,468,400) 12,182,120) 100) 240 {250 
Oakland— Per \share First National Bank_| 1,000,000) 1,816,479] 18,687,882) 100) 300 es 
Central Sav Bank _-_-_| 1,200,000) 1,854,458) 30,289,441) 100)_____- 315 Bridgeport Ws Co-_}| 1,000,000 878,441} 11,643,512) 100) 240 |250 
Central Nat Bank_-_-_| 1,200,000] 2,066,881] 22,489,767} 100/______ 315 Amer Bank & Tr Co- 200 .000 210,543) 5,722,610) 100) 195 |20u 
New First Nat Bank~- 500 ,000 48,363] 3,228,118] 100] 115 |_. 2. Comm‘! Bk & Tr Co. 300,000 106,378 1,944,226) 100) 145 150 
Farmers & Mer Sav- 300,000 154,244! 5,107,986) 100} 135 j|_--_. North End Bk & Tr. 100,000 118,031 1,133,208] 1001 175 leone 
Oakland Bank-_----- 1,500,000] 3,119,293) 58,888,211] 100)____-__}: 360 West Side Bank_-_.-- 200 ,000 150,171} 2,926,713) 100) 148 /150 
Pasadena— Hartford— Per |share, 
Central Nat Barck--- 100,000 41,903} 1,903,759} 100} 200 {250 City Bank & Tr Co_-| 1,000,000) 1,054,910) 19,329,052) 100) 625 |700 
Citizens Savings Bk - 300, 217,795| 3,686,433] 100] 270 1300 (‘onn River Bkg Co. 150,000| 836,820) 5,249,826) 30] 160 |__.-- 
Comm’! Bk of Pasad 100,000 14,938 FF ) eee eee Firat National Bank_| 1,150,000) 1,284,742) 9,299,706) 100) 235 {....-. 
First National Bank- 400,000] 294,947) 5,442,447) 100]--..-_].._.- Giastonbury Bk & Tr 100,000 85,810] 1,104,513] 50) 75 |j_-.-- 
Pasadena Nat Bank~ 100,000 24,502} 1,424,948) 100/_.-._-}]_.__ Hartford-Aetna N B_| 2,000,000) 3,917,983) 20,155,323) 100) 400 |_-... 
Security Nat Bank-- 300,000 137.041} 3,126,838] 100].....-I..... Merchants Bk & Tr- 159,000 48.127 805,000} 100} 100 j_--.. 
First Trust & Sav Bk . 660,125) 10,858,325) 100]___-__]____~— Mutual Bk & Tr Co. 300,000 129,541] 3,205,328) 100) 125 140 
Sacramento— Per \share. | Phoenix State Bank 
California Nat Bank_| 1,500,000] 1,048,586] 22,012,335] 100}_____- 250 SL 2 eee 1,600,000} 2,300,000} 25,000,000} 100) 400 |__... 
Oapital Nat Bank --- 500 ,000 482,484 9.686.205) 100]....../....- United States Sec Tr} 2,000,000 1,966,516 12'818.087 100} 415 [|430 
Oalifornia Tr & 8S Bk 450,000 412,150 12,284,189 Sas See East Hartf Trust Co- 150,000 182,079} 2,250,814! 100) 300 |.-.-- 
Farm & Mech Bank. 350,000 379,945} 7,061,855] 100}... }..... Hartford-Conn Tr Co} 2,500,000) 3,251,347) 21,373,809) 100) 575 |... 
Merchants Nat Bank 200 ,000 145,112) 2,457,014) 100) 175 |___- Park Street Trust Co 150,000 163,201 3,124,643] 100} 425 |... 
People’s Bank------ 800,000} 307,526) 8,017,562) 100) 125 j-.--- Riverside Trust Co.-| 300,000) 553,651) 2,831,130) 100) 450 |_.... 
Simsbury Bk & Tr Co 50,000 64,157 1,180,574 eee ae 
SanBernardino— Travelers Bk & Tr Co 100,000 449,567} 5,645,236) 100]/....--|..-... 
American Nat Bank. 150,000 84,095} 2,004,719) 100/...._-|___.- New Haven— er |share 
Oalifornia State Bk-_- 100,000 155,015 1,296.54 )}. = sae Amer Bank & Tr Co- 100,000 183,797| 2,793,562| 100); 175 |..... 
San Bernardino N Bk 100,000 357,969 1,949,772 RES. eee Bway Bk & Tr Co-_-_- 300,000 118,410} 3,139,657) 100) 116'4|..-.. 
San Bern Co Sav Bk- 150,000 356,499] 3,065,287) 100}... ]__._ First National Bank-_| 1,050,000) 1,424,306) 17,034,657) 100) 250 j|..... 
Mechanics’ Bank -.-.- 300,000! 1,115,000) 16,350,937; 60) 330 |----- 
San Diego— Merchants Nat Bank| 500,000) 523,678) 8,372,664) 50) 85 |----- 
First Nationai Bank_}| 1, 930,325) 22,072,637, 10u| 300 (325 New Haven Bk NBA} 1,200,000) 2,224,469) 8,528,657| 100) 235 |_...- 
First Trust & Sav Bk 500,000 248,622) 5,127,773) 100, 175 {200 Nat Tradesm Bk&Tr 500,000) 627,311 3,277,555) 100] 170 173 
San Diego Tr & S Bk 400,000} 1,141,826) 9,538,896] 100] 400 /|425 Second Nat Bank _-_- 750,000) 1,337,333} 10,209,216) 100) 235 |-..-. 
Secur Comm & 8 Bk_ 273,300 100,303} 2,610,345] 100] 160 1175 Un & N Haven Tr Co 650,000} 1,270,778) 10,559,972] 100) 300 |-~--- 
Union National Bank 300,000 98,413 ey ett 100} 150 1175 Norwich— Per \share. 
Onited States Nat Bk 100,000 32,405) 1,824,4 100} 150 |___.. | Merchants’ Nat Bk. 100,000 84,503 553 ,543) 100; 100 110 
University Ave Bank 125,000 38,621 1,570, 493 100} 180 {2 Thames Nat Bank_-} 1,000,000 807,336} 3,302,073; 100) 140 {145 
Southen Trust & Uncas National Bank 100,009 68,25 680,000} 100} 100 {105 
Commerce Bank__| 1,200,000} 532,022) 21,618,887) 100} 200 [215 Bankers Trust Co--- 100,000 39,180 thot Bt oe 100 
*® Sale price. a Dec. 31 1925. 6 Trust assete. «Sept. 301926. a April 6 1925 e Nov. 18 1926. 1 Last Sale price r April 12 1926 


tJune 30 1926. 


z Ex dividend. 



















BANKS AND TRUST COMPANIES 





[Von. 124. 











CONNECTICUT—(Concluded) 


IDAHO—National banks June 30. 



















































































































































































I Gross 2 
Capital | Supple. Deposits. |Par.| Bid. | Ask 
Trofits. | Deposits. \Par.| Bid. | Ask. haan —s | 
Capital. Profits. sits. , a = : x os ie 
- $ $ 320” ne”* | poise City Nat Bank| 250.000 $65-a3| $:971-994) 198)------1----- 
bdo ag 4 gers 09.000] 641.773] 10.600.682| 100| 320" |---- First Nat of Idaho--| 300.000 117/801 _$°319:6481 100lczzzclccee 
Oitiz & Mfrs’ Nat Bk BO O00 513,478 4,586,381 B .. sah 1-77"? Pacific Nat Bank._-| 300,000 8: j 
Waterbury Nat Bs 500.000) 1.450.000) 7.674.506) 100) 550 | + deieee tei lia biiiams ai te: 
Merchants Trust 65-| 300000 353°440 3°895,528 100) 275 '...-- | ILLINOIS— National Banks June 30; § | 
Waterbury Trust Co. 300, 333, , | = iar ¥ eer ‘ niin add 100] 435 {450 
BRE—National banks June 30; State institutions June 36. Aurora Nat Bank --- 190000 308 Ona 3.813.041 100) $35 400 
ee : fer anave- | First eatcat Bank-| 100-0001 300,066 2-415 200) 102) So5 lass 
Ww = ; 5 | rican Nat Bank - 56.985| 2.971.376 | 20 , 
general. beox-| $a oma , 20-5) Las tas] Yael a8" (| Reece Nai Bank] go-om] 2rS-aas) 2'tzy8 100) 108 [eee 
PF: mers’ Bank. - ~~~ 500. "4 39437 2'301 578 0) } 61! a Old Second } a" . an “000! 206.669 2.519.366) ' 

Industrial Trost Co. 1 erga 135431 1.469.603) 190 290 a9 Aurora Tr & Sav Bk- | | tin share 
nion National Bank| 203:175| 881.430) 4.065.110) 25) Ie 25 = — , 312,791| 100] 145/15 
Delaware ‘Trust Co. £00 8 1.200°000| '313:9'2| 100] 310. 13-0 aan State Bank. | 200,000] 180:380| | 4:221°726 500) 199 |----- 

3 " ’ ), Q).4 ’ 1 Boer eee el 9 306 a State P ae y | ve rt 3°349 565 a 
Sires 2) abou 1880-70) KABA "88 LR | Aree tiene | B88 NE LT A) A 
Wilmington Trust Co! 2,000,000' 1,584,773! 15,424,374! Tune30. | Siliance Nat Bank -| 200.000| 154.947) 1'816,299| 100 125 i835 

— June 30; State insttiutions June 30. Ashland State Bank - ‘000 88,726) 2,540, 39) Ol ia id” 
Wate Fer rare | Reta inant BE) 39800) e308 3288 8h 1) 18 lisa 
‘ aay te : 300.000 o'ae8| 7188 685) 100] 182 | 7 
coman at Bank 250.000) 457 982 3.758.921 100 784 --- | ee diets tan EG 109000 47 386 hie -foe 100 210 — 
Columbia ! 6 a 1.000.000) 512,555 14,854 81 9 Ol 265 77777 | Beverly Sone ‘426 BE| 500.000 302904 12,270,599 i See ener 
Commercial Nat Sav| 100,000 139 O70) 1 EO ane as | vb State S Bk| 200:000 038.179 a7 .U8 100| 175° |7227- 
Departmentg] Bank - 1.006 000 908,809] 9,187,725] 100) a 20 BowmanvilleNat Bk oo oe 591412] 1:641.142) 100] 103 [106 
Farm & Mech Nat--| -'252:000| 398.000] 3.509 38] 100 312 |320 | Broadway tatate Bk| 200:000] 85.000 1562'990] 100|.-- lone 
carme & Mech rete s B00 000! 1.047166 12.004.558| 100, 312/320 | Bryn Mawr State 200.000] $3.937| 1'562'930) 100|-5< ---|--- 
Pranklin Nat Bank--| "225.000 239;000] 4'239.075| 100] 308""|209°~ | Binga State Bank -| 200.000 121:132| 3-097 587| 100) 215 | 
Liberty Nat Bank--- ao ae 43.6 6.595.631| 100 #68 i53°” | Calumet Nat Bank. - 300.000 1314431 4'668'890| 100 180 iyo 
Merch Bk & Tr Co_2| 1,000:000] 315;84 9,376,649) 100) 15 nd Coptral Miz Dist Bk] 800000] 842°463 9.951.052| 100] 400 |410 
Merch Bk & Lig am "160.000! 144.207 4,237,408 100 “875° ~|295°~ | Central Mf Rs? . 400.000! 354/396 2.186.161 fi «nol 
Nat Bank of Wash'n| 1,050:000) 1.027:524| 81375.286 100) 273 205 | Chic Lawn State Bi.| 400.000) 354.396 8:780'820) 100| 345 |...-- 
Net Capital Bank..-| "200-000 317'090) 15°390,051| 100] 403 (410 City State Bl of Chic} 400.000 24.104:) 21422'161.160] 100] 463 456 
Nat Metropol Bank. Py re Yi 2078 897 42'819,996| 100 45 B74 Cont & Com Nat Bk- 25,000.00 133'363|* 3:825 660 100 160 --==- 
Riggs Nativaal +. "500,000| 388.624) 5.495.713) 100 soo |¢ _ | Columbia State § Bk 200 000 59,747 1.672.863 100 ate; 
anny RE 300.000 311.608 4.364.745 * BD ee Community State B 750,000) 510.09 1.405.429 100 a [evens 
‘ , Sa, \laan’” Josmo " ' 31.972 "004. seis 
Amor Sonueh Tes 3 400:000 3 996510 29.868 887 90 oa 380 | Cottage Grove St Bk reyes 13 a3 A 363 790 100 i90° 11357" 
x31 1'000° 162.898] 2,629.: 7 Etteoe Cragin State -- y ‘039 427 03: ‘ 
Natl Sev& Troe. 1'000:000 2.491.400 wy ory on =. | aor prepamtete eate SE- Sto OS $7) $17 2.879 O17) 100 san--laan>- 
prunes Treg Oo... Soon oie 964:360 7.145.167 oo aa8 eaeee Douglass, mat Dos. rages Sts 18:607 781 100 z35 245 
pion "nae Bi "100. 8,571| 2,267,076 “- | Drexel State Bank_- 50, 5.681| 16,757.66 2 |.--- 
was ery 5 To 600.000 2,160'313 13,753,740) 100! 475 1500 | Drovers Nat -wowy 1 OOG 743-65) 3.439.178) 100 185 a 
wash Loan & Tr Co.0_ 1:00. : First National Bank. |15,000,000]19,160-032|259.401.994) 100 604 (608 
I banks June 30; State institutions June 30. First National Bank "200'000|  '649'334 6.899.538) 100 530 2 
aie ier [ners | Poroman Nat Bask | 4.000,000| 265°42 $4°487.387| ool 1.0 |i80"” 
95 Foreman Na ank _ , , 4 9) 3. 387 ‘ 
Jecksonville— | . 000,000| _ 867,833| 46,154,341 1001 300 |360°~ | Fullerton State Bank 200000] 27829] BrAtzee| 100] 178 [188 
Barnett NB of Jack-| 1,000,000) 1.299.037 ao aes Tvl tool sem | Garfield Park St 8 Bk 000} 312,503) 3.505.628) 100)--.-.-|--~-- 
Barnett N Ss ack. 100.000 102,844 92483178 100 210 |235°~ | Guardian Nat Bo nk_ 1.0. 255.4”1| 3.6.2.970| 100) 250 735° 
Feta ate ----- 1,900,000) 1.085.954) 31,018,984) 100) 210 225 | Halsted St State Bk_| 200.000) 253.471 1:372/905| 100| 115 
eo a k----.-| 300:000| '105;995| -5:151:879| 100 Hamilton State Bk_- 100/000] _31,647|  11125.323] 1on|_--.--|----. 
Peonle'’s Bank...... Harbor 44 : Sete a OOS b59 091 3.168 622 199 i707 i90”” 
5 Hill State Bank___-- . 3.859) 4,059, 
ret National Bank | 190.000] 174.834) 2.874.892 100] 200 {250 | Humboldt State Bi-] 260:000| 103.559 6.575.889) 100) 280 | 25- 
State Bk of Lakeland| 190:000] 148'361| 2'sa0‘874 Hyde Park State Bk-| 200.000) Smoot] Oo eco sisi to 
wae ES Soe Immigrant State Bk-| 200-000] 68.400] 1.120.000] 100 hd a 
iami » 703.720| 100 -. | Immigrant State Bk- 400'000| 201259 5,479,020) 100 195 {205 
of rt. Biscayne} 1,000,000 1.079.756 $3 703.720 ae ea independence St ay 200000 186.273 6 aa; 199 a 
I 30} 2,000,000] _ 549,7: cyte ky -_.---|----- | Irving Park Ni ) Bk - ' 38265 MBSE Wlivewcccleccce 
Pies National Hank 1,200,000 397,046) 41045,591| 100)-22272]2272- Jackwon Paris Nat Bk) 300.000) 31'S78) 401815) p|- 5-2-2 
st Tr & Sav Bank-| °300,000 946) = 4,045,055 ee ee 50,000] _ 133.809) 4,076.37 201 |206 
+4 pl Beach First 2| 4,216,490] 100}...-_-|_---- Jefferson | ath yh 1 360 '000 1.201 264) 16.264.178 190 330 il 
sonitional Bank-<-| 300.000 256.112} 4.216.490) 100|...--_|----- | Kenwood Nat Bank-| -'360-000 330389] a'or4 641l tool 118 |i28 
" ¥ +o 5 RRC: epee aammaneted o<s e 3 We 4 : - 
gece | RMB) aia tel iogson|-— | rien] Bae) a a San) HBR) 0 ooo 
shee : — 50,00 29 Ue "726.303 100] ....._|..... wake aw Ste - . § ( OF. ISN LU | --- cn el oon oe 
Trust Co of Morida.-| 200:000| 392:004| »'g26303| 100|-2222-|2227 Lawndale State Bk--| 300.000) 293-788 $'510'546| 100] 135 (1407 
ndo— er 6° a aa szawndale State Bk_- , 'S79| 3'510'54¢ 3: 
Bi of Grange & Tr Co 200.000 159° 142 err eEt 19 cwoumel ee Lincoln State Bank- 290.000 oo ast 13.089. 25 9 100 165 34077 
> . P 100,000 09,14 4972 .265| 100|..~~~-|..._- sogan Sq § ‘ , 560.326 537.82 r- 
one he aA tine 100,000) 194,954 $308 'se5 oe Sateen weer | Mad & Red State Bk 1 OS Oe OD aoe 2.978.446] 100} 150 13 
St fk AF Ort & Tr Go} 100,000) 189.743) 6.896.690) 100/°---- | Market Trad s¢'Bk-| 400:000| | 132:807| 3.007 8361 too] 305 (325 
St. Augustine— 2,843| 3,744,268) 100|------|----- | Sree Ered | St Bk| 200:000| 174.525 +2 aol isl... 
People’s Bk for savs-| 28-000] 109-736] 1:780:300] 100|-22222) 72222 | Marshall'Sq State Bk} 200.000 194612} 2100 0-757 100| 165 295 - 
people's Bk for Sav. - 0. 56.354| 2,579,615) 100|------]--27- Metrop State Bank_| 200.000] 174.6 ‘B05'748| 100| 2x8 [2 
St Augustine Nat Bk 30:000|  32:690| 11025:946| 100|.22227|27227 Mutual Nat Bk of Ch| — 200°000| _ 145.540 £05 te tool Soa (208 
he Commercial Bk 30,000 6 —s : aan Ne ,000,000| 2,099.884) 87,065,532 | 210 |220 
ames ent] ams] staan] 2aztoug uml aw | 200 | Ra Re sf ea « SO) Jey 8s) 3228-90) 108) 3 
vs alt Fy os 5 536.100} 5,046,191] 100|--.---|----- Nat Bk of Comm'ce.| 8 , 9195 239] 100| 1 
Gunerican Bk & Ze Oo; 200.000) §96.100, 8.086.191 ls aninahsunen North Ave State BE.| 400.0001 283'052| 9: Oe aer| inei dap |. 
Pint Netcast icek’| Soncneol geniveal 10°b07's08) Meader rol 22 2 Tent Dae ee we! , Se 423.093) 9.126.331) 100) 240 |--- 
First National Bank- 600,000 632, * . Noel State Bank---- "200.000 42.624 1,263 ,: : | 964 1268 
‘ --- | Ogden National Bank 15.771.062| 100) 
Gees Rha BSG) “SS HRT Hl | Pe | a hha So8:g00 188) 265 [M2 
Firet National Bank-| 1,200:000] 1.085.510] 18:770:890) 100l-22227 100. | Pioneer Tr& Say Bk| 730.000] 434/260} 10: 4.954| 100]... ..|----- 
First National Bank-| 1.200.000 '307.199| 2.209.949] 100|_-----|----- coe oe k Nat Bk} 200.0001 40.667) 1.414.954) 100). 5. .-|----- 
First Sav & Trust Co 500 000 ang 5.410.049 ae sae Portage Park 1} -s Bk 200 000 224 566) 3,712. a 
000} 400,000 410, Prudential St Savs B 2 1.214.858] 1 - 
a, est Palma Beach|— 9,334) 100 “ie | bee 720,000] 442,000 9.590.272| 100) 250 300 
Peace] 888m) UEESia EBS HAR to | Bence seenas-| Teo aa oad Sal Ia 88 
Farmers Bk & Tr Co- ’ 2412 3R° ‘607.353| 1001-..---|----- ose ‘ <| 500.000] 177,968 .000 38! 163 \1s 
) ,000} 413,367) 9,507, Schiff Tr & Sav Bank ‘ ‘709 .022) 100] 165 
Vest Am Bk & Tr Oo} 300 Second Oitizens St Bi} 300.000) 70.103) 2.200.088) 100) ioe tee 
M1 Second Security Bk-| $90.00 $35°901| 5.713'36, 100)-.--_ [227 
30: institutions Oct. : Secon curity “i : ; 30| 100) 360 I__--- 
GEORGIA—National banks June 30; State instit uo | Securty Deak 700.000 ort ets + 365.644 100 oe ee 
Avante— 200 85,000] _ 400,000] 100] 125 |_--.- Bo Chicage Sax Bic_| 800.000 433 0001 oSaca071 tool 235. le40 
Steere eats fasan| tc] cry tae (P| aati ee] ASR) ge sB2'852| 100] 130 [188 
Fourth Nat Bank “| 1'200:000] 2:524°881| 32°174°s101 lool 338 [342 State Bk of Chicago-| 2.500.000] 7.55..040 390.978] 100| 280 [285 
Fulton Nat Benk-~-| ''790.000| -c308-060| 10:894°852| 100] 138. {140 tock Yards Nat Bk-| 1:380,000| 649.824 1)'980,07"1 100|--.--- 55 
Fulton Nat Bank__- 750.000 vis Hy rf 3'495 293 100 225 235 seg PA Tr & Sav Bk 337.500 328.35 8 oe Bot 1) 215 225 
Ga Sav Bk & TrCo_-| 500.000 719111] Bors:ovol 100] 130 Led ty ptt dk 4.506) 3.306.524) Ly] 215 [225 
Trust Go of Georgia.| 2/000:000| 1,981,926 EBIS.OIG) Ml -~--nctannnn Transportation Banik 350.000 = #5 131 2.250.032 100) 165 |-45-- 
Per |share. t Yhic-| 1,000,000) 1,125 158} 9.2: 185 |200 

ta— . Union Bank of Chic_} 1,000, 3'693.108} 100 
enn a RR Bank 1,000,000) _ 468,167] 10,283,520] 100 “355 1265" | UnionStateBkofSCna| °200:000 146 20% 3.306 014] 100| 240 “07° 
Oitizens & South Bic-| 3:000:000 3.111.676) 64.721.900) + | 258 United State Bank--| 200.000] 234.0) 3. 000.000) 190) 1 

000) " Cg SBR BR a niv of Chic _ _ y "¢ 12,043.615) 100) 257 |--.-- 
Unk Savings Bank) 100.000 ao nee Per share. | Washington Nat Bk| 300.000 565.370 897.678) 100] 215 [336 
‘Columbus— ‘ 51 1 135 {150 W Englewood Nat Bk ‘000| 424,605} 5.493.792) 100] 350 
Gol Sav Be & Tr Co. 300-000] 186.865] i1446°321| 1o0| 125 (138 West Engl'wTr&S Bk} 500.000) 424.605 1:436.859) 100|------]----- 
ethene esc" tae’ 78.600) 1,480,000] 100] 145 |150 ‘Madison St Bk| 300.000 77.585 $56 7691 100) 136° li3i 
Home Savings Bank_ 100,000 giotel 1°713°592 100! 190 195 West Sia Nr. ¢ Bank 200 000 121/607 9: 36.798 100! 272 |... 
Merch & Mech Bank] 200,000 217'448| 1'261.025| 1001 125 '140 West Side Na 300.000] 241.537} 8.174.809) 100) 272 |--..- 
First x d a ’ West Town State Bk : 2'888 983] 100|_._--- 
Third National Bauk|  00:000 566,331] 2,193,343] 100) 125 |150 | West Town State Bk 200:000| 155.414) 2.888 983) 100}... ~ 
es | 3,000,000) 3,111,676] 64,721,990 260 |262 mg Ly A 500'000 53 °373 2:294:186 100 160 
A A ° ’ ° ee way Tr - ° F ; “00 |---- = 
Fourth Nat Bank---| ~ 800. 248.706] '4:035:563| 100| 198 [200 | Calumet Tr & Say Bi 200 OO 4.748 O11] 93:08.882! 100 290 300 
Nat Bank-.-| 200,000) 248,796) 4,035,565 265 1300 Central Tr Co of [ll_| 6,000, 001 1°270.500| 8.390 241! 100 325 |..... 
ees Savings Bk_- 50, 161,000} 564,000) 100 5B 300 Chic Gity Bk & Tr 05 1°000.000 1.279.500 28 43) 540 100 398 1300 
; — hicago Trust Co___} 2,000. 563. 2.633 495! 100].-.---|--.-- 

" & Sou Bank) 3,000,000) 3,111,676] 64,721,990] 100 255 260 oeanee Tr & Sav Bk| "200.000 55.222 $°375.6501 100lr tr 
Geees 2 bee Denk 250,000} 142.000} 2;120:000] 100 i} 00 | Commerce Tr & 8 Bk| 200.000 95'811| 2°161'093| 1001-160 |127 2 
Liberty Bk & Tz Go-| 300.000 2617,168| 4,926,835] 100 166 | Commonw T&S Bil 200: ne vet seaee tee tool ne toe2 
Citizens’ Bk & Tr Co " 99, 045, Devon Tr & Savs : lactam, | ror 

26. c April 121926. dDec.311925 9 “en 
* gal ice t Branch of Savannah. a Nov. 101926. 06 June 30 1926. 
t New stoc . 2 Ex-div. 


Jan., 1927.] 


BANKS AND 


TRUST 


COMPANIES 








ILLINOIS—(Concluded). 





Capital. 


Surplus.& 
Profits 


Gross 
Deposits. 





Chi 0 (Concl.) 
Drovers Tr & Sav Bk 
East Side Tr & S Bk- 
Equitable Trust Co- 
Fidelity Tr & Sav Bk 
First Tr & Sav Bank~- 
Foreman Tr & 8 Bk- 
Franklin Tr & S Bk- 
Greenebaum Sons’ 

Bank & Trust Co- 
Guarantee Tr & Sav- 
Harris Tr & Sav Bk. 
Home Bank & Tr Co 
Howard Ave T & S Bk 
Ilinois Merch Tr Co_ 
Inland Tr & Sav Bk- 
Italian Tr & Savs Bk 
Keystone Tr & Sav __ 
_Kimbell Tr & Sav Bk 
Lake Shore Tr & 8 B 
Lakeview Tr & S B_ 
Liberty Tr & Sav Bk 
Lincoln Tr & Sav Bk 
Mercantile Tr & Sav- 
Mid-City Tr & S Bk-_ 
Northcenter Tr & SB 
Northern Trust Co-_-! 
Northw'n Tr & S Bk 
Peoples’ Tr & Sav Bk 
Pullman Tr & Sav Bk 
Sheridan Tr & SavBk 
South West Tr & Sav 
Standard Tr&Sav Bk 
Stockmen’'s Tr & 8S B} 
Union Trust Co 
W Side Tr & Sav Bk- 
Woodlawn Tr & S Bk 

igin— 
Elgin National Bank 
First National Bank_ 
Home National Bank 
Onion National Bank 
Elgin City B’k'’g Co_ 
Home Tr & Sav Bk_-_ 

Peoria— 

Central Nat Bank-__- 
Commercial Nat Bk 

Dime Sav & Trust Co 
First National Bank- 
Home Sav & State__ 
State Trust & Sav Bk 
Merch & Ill Nat Bk 

First Trust & Sav Bk 

Quincy 
{llinois State Bank __ 
Quincy R N Bk & Tr 
State St Bk & Tr Co_ 
Mercantile Tr & S B_ 
State Sav L & Tr Co- 

Rockford— 
Commercial Nat Bk 
Forest City Nat Bk-_ 
Manufac’'rs Nat Bank 
les Bk & Tr Co_ 
Rockford Nat Bank_ 
Security Nat Bank__- 
Swedish-Am Nat Bk_ 
Third National Bank 

Springfield — 
First National Bank- 
Minois Nat Bank-_-_- 
Ridgely-Farm’'s S Bk 
Sp’gfield Marine_-_- 

t State Tr & S Bk 


Peo 





$ 
250,000 
200,000 
250,000 
400,000 
7,500,000 
1,000.000 
300,000 


1,500,000 
300,000 
4,000,000 
1,000,000 
200,000 
15,000,000 
300,000 
200,000 
200,000 
200,000 
500,000 
500,000 
500,000 
200,000 
600.000 
750,000 
100,000 
2,006,000) 
1,000,000 
1,000,000) 
500,060 
1,000,000 
350,000 
1,000,000 
200,000 
3,000,000 
700,000 
500,000 


100,000 
200,000 
150,000 
100,000 
150,000 
100,000 


300,000) 
1,125,000 
250,000 
550,000 
250,000 
400,000 
500,000 
200,000 


300,000 
500,000 
500,000 
200,000 
1,000,000 


200,000 
300,000 
400,000 
250,000 
750,000 
200,000 
125,000 
500,000 


500.000 
300,000 
600,000 
500,000 
500,000 


—_ 
— 
akem ipo 





$ 
653,236 
140,539 
90,545 
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a 33,156) 
5,667,425) 
1,029,534) 
813,616 
499,111 
564.958 
139 BAR 
1.093.578 
230,750) 
4,303.776 
366,351 


420,356 





104,942 
149,123 


39u,750 


241,073 
152,267 
344,231 
576,896 
305,448 
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INDIANA—National banks June 30: State institutions June 30. 





Evansville— ; 
Citizens’ Nat Bank__ 
Lamasco Bank__--_- 
National City Bank- 
Mercantile Com’! Bk 
North Side Bank___ 
Old Nat Bank 
West Side Bank___- 
Am Tr & Sav Bank__ 
Citizens Tr & 8S Bk_-_ 

Fort Wayne— 
First Nationa] Bank_ 
Lincoln Nat Bank__-_ 
Old National Bank_- 
Citizens’ Trust Co _-_ 
Dime Savs & Tr Co_ 
Farmers Trust Co__ 
Lincoln Trust Co-___ 
People’s Tr & Sav Co 
Tri-State L & Tr Co-_ 

Indianapolis— 
Citizens State Bank_ 
Continental Nat Bk- 
Fletcher-Am Nat Bk 
Indiana Nat Bank_- 
Live Stock Ex Baunk_ 
Marion Co State Bk_ 
Merchants’ Nat Bk_ 
Meyer-Kiser Bank__ 
People's State Bank_ 
Aetna Tr & Sav Co_-_ 
Bankers Trust Co_-_- 
City Trust Co___... 
Farmers Trust Co__ 
Fidelity Trust Co__-_ 
Fletcher Sav& Tr___ 


Indiana Trust Co___| 1,000,000 


State Sav & Tr Co__ 
Security Trust Co___ 
Union Trust Co____ 
Wash Bank & Tr Co_ 
Wild & Co State Bk_ 
Terre Haute— 
First National Bank _ 
McKeen Nat Bank_ 
Terre Haute Nat Bk 
Citizens Trust Co__-_ 
Terre Haute Trust__ 
United States Tr Co_ 


500,000 
100,000 
500,000 
200,000 
100,000 
500,000 
250,000 
250,000 
100,000 


1,060,000 
300,000 
500,000 
300,000 
225,000 
200,000 
500,000 
200,000 
500,000 


100,000 
400,000 
3,000,000 
2,000,000 
200,000 
50,000 
1,250,000 
200,000 


125,000 
250,000 
250,000 
250,000 
300,000 
100,000 


7561 ,854 
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IOWA—National banks June 30: 


State institutions June 30. 





Burlin n— 
Amer 8S Bk & Tr Co_ 
Burlington Sav Bk__ 
Farmers & Merch 8 B 
First lowa State Tr 

Sav Bank 





Merchants’ Nat Bk- 


100,000 
5 





600,000 


0631 ,786 
€133,727 
47 ,060 


684 ,849 
0107 ,254 


4,829,406 
2,459,385 
1,317,243 


9,679,190 
2,215,990 


100 
100 
100 











100 
100 





IO0WA—(Concluded) 





Capital. 


Surplus & 
Profits. 


Gross 





Cedar Rapids— 
Ced Rapids Nat Bk 
Ced Rap SBk&Tr Co 
Iowa State Sav Bk_- 
Merchants’ Nat Bk. 
People’s Sav Bank_- 
Security Sav Bank_- 
Amer & Sav Bk_- 


Council Bluffs— 
City National Bank _ 
Commercial] Nat Bk_ 
Coun Bluff Sav Bk_- 

irst National Bank_ 
State Savings Bank 


Davenport— 
Amer Com & Sav Bk 
First National Bank_ 
Home Savings Bank_ 
Iowa National Bank 
American Trust Co-_ 
Union Sav Bk & TrCo 
Citizens’ Tr & 8 Bk_ 


Des Moines— 
Bankers Trust Co-__-_ 
Cap City State Bank 
Central State Bank__- 
Des Moines Nat Bk- 
Des Moines 8 B & Tr 
Home Savings Bank- 
Iowa Trust & Sav Bk 
Iowa National Bank_ 
People’s Sav Bank_- 
University State Bk_ 
Valley Nat Bank____ 
Valley Sav Bank__-_- 
Central Trust Co _-_- 

Dubuque— 
Consol Nat Bank--_- 
First National Bank_ 
Pioneer Tr & Sav Bk 
Union Tr & Sav Bank 
Iowa Trust & Sav Bk 

Sioux City— 
First National Bank. 
Live Stock Nat Bank 
Toy Nat Bank 
Sioux Nat Bank___- 
Security Nat Bank_- 
Woodbury Co Sav Bk 
Farmers’ L & Tr Co- 
First Trust & 8S Bk_- 


500,000 
200,000 
200,000 
500,000 
100,000 
200,000 
200.000 


120,000 
100,000 
150,000 
300,000 

50,000 


1,000,000 
400,000 
50.000 
150,000 


1,000,000 
150,000 
250,000 

1,000,000 
400,000 
100,000 
100,000 

1,200,000 
100,000 

50,000 


500,000 


500,000 
200,000 
150,000 
150,000 
300,000 


1,000,000 
200,000 
200,000 
400,000 
250,000 
100,000 
100,000 
100,000 


$ 
405,572 
218,989 
55,214 
k588 ,774 
77 888 
166 437 
162,867 


99,801 
10,637 
206,002 
116,718 
202 ,647 


k168.878 


101,912 
300,317 

97 354 
303,659 
220,000 


27.467 


22,274,196 
5,688,373 
1,264,615 
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KANSAS—National b 


anks June 30; 


State institutions June 30. 





Kansas City— 
Commercial] Nat Bk_ 
Exchange State Bank 
Commerc’! State Bk_ 
People’s Nat Bank_- 
Riverview State Bk- 

Topeka— 

Central Nat Bank_ -- 
Farmers’ Nat Bank~ 
Fidelity Sav State Bk 
Kaw Valley Nat Bk- 
Merchants’ Nat Bk- 
Nat Bank of Topeka_ 
Shawnee State Bank~ 
State Savings Bank~- 
Topeka State Bank-- 
Centra! Trust Co_-_- 
ichita— 
First National Bank~ 
First Trust Co...... 
Fourth Nat Bank__- 
Merch State Bank-- 
State Reserve Bank- 
Southwest Nat Bank 
Union Nat Bank--_-- 
Union Stock Yds Nat 
Wichita State Bank_ 


600,000 
200,000 
100,000 
200,000 
100,000 


500,000 
100,000 
200,000 
100,000 
200 ,000 
500,000 

00 


50,000 
400 ,000 


1,000,000 
100,000 
1,000 ,000 
100,000 
500,000 
200,000 
200,000 
100,000 


166,386 


,021,000 
121,00u 
421,036 

83,000 








100,000 


9,262,314 
2,760,124 
1,594,708 
3,178,744 
2,403 ,962 


5,462,879 
1,201 466 
2,550 





031,072 


— ee eee 
$ S83ss 








i, —— 
100! 225 





KENTUCK Y—National banks June 30; State institutions June 30. 





Covington— 
Cent Savs Bk & TrCo 
Citizens’ Nat Bank-- 
First National Bank 
Liberty Nat Bank-_-- 
CovingtonTr&BkgCo 
People's 8 Bk & aid 

Lexington— 
Bank of Commerce-. 
Fayette Nat Bank... 
First & City Nat Bk- 
Guarant ank & Tr 
Phoenix Nat Bk & Tr 
Second Nat Bank-_ -- 
Union Bank & Tr Co 
Security Trust Co_-- 

Louisville— 
Citizens’ Union N B- 
First National Bank~- 
Liberty Ins Bank_-- 
Security Bank 
KentuckyTitle Tr Co 


Lincoln Bank & Tr-_- 
Louisv Nat Bank_-- 
Nat Bk of Kentucky - 
Stock Yards Bank--- 
Bankers Trust Co_ -- 
Fidelity & Colum Tr- 
Louisville Trust Co-- 
United States Tr Co- 
Newport— 
American Nat Bank. 
Newport Nat Bank-- 


60,000 
200,000 
500,000 
350,000 
100 bo 


300,000 
300,000 
800 ,000 
300,000 
1,000,000 
150,000 
150,000 
00 ,000 


1,000,000 
500,000 
500 ,000 
300,000 

250 000 

100 


750,000 
500 ,000 
2,500,000 
100,000 


250.000 
2,000,000 


1,000,000 
350,000 


100,000 
100 ,000 


c344,9 
\|¢] ,234,707 


636,594 


166.211 
171,081 


261,681 
335,064 


€204,124 


2,027 ,509 
648 9X4 

c1 ,360,000 
75 


€344 ,000 


656,764 
199/102 


196,499 
335,643 


00 
100 
100 
106 
100 
100 
100} 380 
100 
100 
100 
100| 250 
100 


100 








100 





LOUISIANA—National Banks June 30; State institutions June 30. 





New Orleans— 
American Bank & Tr 
ae ~ Bank & Trust 

4o 

Int-State Tr & B Co_ 
New Or! Bk & Tr Co_ 
Marine Bk & Tr Co_ 
Whitney-Cent N B_- 
Hibernia Bk & Tr Co 
Whitney-Cent Tr & 

Savings Bank_-_-_- 


500 ,0U0 





353,675 
3,255,146 
1/211 ,000 
401 
r3.128°100 
2'720,912 
3,128,100 








60,845,579 


250 














Per 
171 {180 





*Sale price. t Private banks, stocks closely held. a@ March 291926. 6 June 301926. c Oct. 151926. eSept.8 1925. & Dec. 31 1925. 
Last sale. r Consolidated statement. eo April 12 1926. z Ex-div. 





BANKS AND TRUST COMPANIES [Vor. 124. 


MASSACHUSETTS—(Concluded) 








LOUISIANA (Concinded) 





Gross 
Deposits. 


Gross 
Deposits. 


Surplus & 


Surplus & Profits. 


Profits. Bid. | Ask. 
Per | share 
RO 83 
| 155 


Capital. 








| 
Capital. | 


Haverhill— £ 
Essex National Bank 100,000 
First National Bank~ 200 000 
Haverhill Nat Bank- 200,000 
Merrimack Nat Bank 240,000 
Haverhill Trust Co-- 200,000 


Shreveport— 
American Bk & T Co 
American Nat Bank. 
First National Bank. 
Oity Sav Bk & Tr Co 
Oommercia!l Nat Bk- 
Exchange Nat Bank. 
Exchange Bk & Tr Co 100,000 
Contin’! B & Tr Co_- 300,000! 


MAINE—National banks June 30; State institutions 


Bangor— $ 
First National Bank. 400,000 
Merchants’ Nat Bk- 100,000 236, 2,981, 
Eastern Tr & Bkg Co 175,000 939,895) 7,182.3: 
Merrill Trust Co_-..- 500 ,000 §39,¢ 12.107 .826 


Portland— 
Canal Nat Bank... 
Chapman Nat Bank 
First National Bank~ 


A 


$ 
51,030 


on 


150.000 
300 ,000 
1,000,000 
500 ,000) 
000, 000) 
200 ,000 


—_—_ 
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to 


500,000 
400.000 


336.000 
223 .093 
152,799 
451,226 


922.000 
606.723 

5 2'085 
187 748 





on yee Bank. 
Holy oke Nat Bank-- 
Park National Bank. 
Hadley Falls Tr Co-.- 


Lawrence— 
Bay State Nat Bank. 289.875 
Arlington Trust Co-- 256, 397 
Lawrence Trust Co-- 427 878 
Merchants’ Trust Co 00,000 496,467 


— 
Om We 





418,538) 6 886, ~~ 
501 
5,835) 
161,894 


a 
Cone 


600 .000 
300,000 
600 ,000 
300,000 
400 ,000 1,321] 
500,000 ,000) 


Lowell— 
xleton Nat Bank-. 
Lowell Nat Bank 
Union National Bank 
Wamesit Nat Bank- 
Lowell Trust Co_-_-_- 
Middlesex Nat Bank 





4,627 
427 


7 675} 


320.000 
293,717 
963 ,922 
181,159 
212,000 
125,393 


000 
.184 g 
173} 100) 2270 
3,629) 100) 120 
000! 100] 110 
2,919} 100/7130 


Portland Nat Bank_ 
Fidelity Trust Co __- 
Casco-Mercantile Tr 
Forest City Tr Co__.| 150,000 ,313| 
Union 8 D & Tr Co_. 250,000 39.1991 


MAR YLAND—National banks Ju 


Baltimore— 
Balt Comm’'] Bank... 
Calvert Bank 


300 36! 
160 180 

45 100 
300 (350 


; State i s Sept. 30 








»O - Pe 





Lynn— 

Central Nat Bank_-- 
Manufac’rs Nat Bk. 
National City Bank-. 
State National Bank 
Essex Trust Co--.--- 


5,996 





Per \share 
1,000,000 §00,391 .510.6: 1 37 4 
200 ,000 é 701, 


= 
L090 


Canton Nat Bank .-_-. 
Citizens’ Nat Bank__ 
Chesapeake B of Balt 
Commonw' Ith Bank. 
Diov & Mechanics’ 
National Bank_-- 
& Mer N Bank. 
Mercantile Bank. __ 
Merchants Nat Bank 
Nat Bank of Balt___ 
Nat Cent Bk of Balt_ 
Nat Marine Bank__-_ 
Nat Un Bank of Md 
Old Town Nat Bank. 
Park Bank 
West Baltimore Bank 
Western Nat Bank_- 
Baltimore Trust Co_ 
Century Trust Co__- 
Colonial Trust Cone 
Commerce Trust Co_ 
Continental Tr Co__ 
Equitable Trust Co- 
Fidelity Trust Co__- 
Maryland Trust Co-_ 
Mercantile Tr & Dep 
Safe Dep & Trust Co 
Security Storage & Tr 
Title Guar & 
Union Trust Co 
Frederick— 
Citizens’ Nat Bank_- 
Comm’! State ay 
Farm & Mech N 
Frederick Co Nat) Bi 


25.000 
3,119 


100,000 
3,000,000 
50,000 
300,000 


600,000 
650,000 
200 ,000 
4,000,000 
1,500,000 
400,000 
400,000 
1, oy: ,000 


2,021 


7.928 


3 691 
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9,480 
8,201 
4,802 
4,240 


— 


— 


—e 
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Lynn 8 Dep & Tr Co 
Sagamore Trust Co- 
Security Trust Co... 


New Bedford— 
First National Bank. 
Merchants’ Nat Bk- 
Safe Deposit Nat Bk 


Peabody— 
Warren Nat Bank-_- 


Salem— 
Merchants Nat Bank 
Naumkeag Trust Co- 
Salem Trust Co 


Springfield— 
Chapin at Bank--_- 
: hicopee Nat Bank- 
ringfield Nat Bank 
ird National Bank 
Commercial Tr Co 


West Sprinerica “Tr. 


Taunton— 
Machinists’ Nat Bk. 
Bristol County Tr _- 


Worcester— 
Mechanics’ Nat Bk_- 
Merchants’ Nat Bk. 
Bancroft Trust Co-. 


200,000 


400,000 
1,500,000 
300,000 
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Fr’k Town Sav Inst- 1 2:34 250 
Oentral Trust Co__- 400.000 973. “667 8,429 200 


MASSACHUSETTS—WNat. banks (exc. Boston) June 30; State insts. Oct. : 


Boston— ws yh! Nat. banks;date Dec. 29 ie 
Atlantic Nat Bank-- 4,777 ,697)111,277,000 
Boston Nat Bank--- 400.000 114,422} 3,719,000 
00.000 


Brotherhood of Loco 
Engin Nat Bank__ 66,140} 63,383,332 
,000 480,721} 7,980,000 
000 
,000 


_ 


WorcesterBk& TrCo_| 1,500,000 


ae banks June 








— aSedaSauSenSamnant 


NWNHND eee 
OH OM OH 


6 
i] 
rh! 
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1 
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institutions Oct 








it; 
Bay iy A ity Bank 
Bay County Sav Bk. 
Farmers’ St Sav Bk. 
First National Bank_ 
People’s Commercial 
& Savings Bank... 


Detroit— 
American State Bank 
Bank of Detroit. _- 
Central Saves Bank. 
Commercial St 8 Bk. 
Com'wealth Federal 

Savings Bank-_--- 
Detroit Savings Bank 
Dime Savings Bank. 
First National Bank- 
First State Bank... 
Griswold Nat Bank~ 
Highland Pk StateBk 
Merchants’ Nat Bk. 
Mich St Bk of Detr-_- 
Nat Bk of Commerce 
Peninsular State Bk. 
People’s State Bank_ 
United Saving Bank 
Wayne Co Ho SavBk 
American Trust Co--. 
Bankers Trust Co... 
Detroit Trust Co... 
Fidelity Trust Co... 
Guardian Trust Co-_- 
Guaranty Trust Co_- 


Securit 
Union 
Grand Rapids— 


Industrial Bank---- 
Grand Rap Nat Bank 


292.670 
309,690 

50,000 
477,111 


880,366 


4,848,253 
6,390,476 
1,400,000 
5,479,114 


9,125,240 


2S 
SS3323SSS8 = 
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Oitizens’ Nat Bank_ 
Comm Sec Nat Bank 395,655! 5,903,000 
Federal Nat Bank-__ 450,000! 27,613,000 
First National Bank- 24,120,935/291 ,541 ,000 
Merchants’ Nat Bk_ 6,365,677) 53,894,000 
Nat Rock Bk of Bos 2. 606. 7 20,233,000 
Nat Shawmut Bank- )}167,358 ,000 
Second Nat Bank___ 37,432,000 
Web & Atlas N Bk__ 11,853,000 
American Trust Co-_- 
Bk of Comm & Tr Co 
Beacon Trust Co___-_ 
Boston 8 Dep & Tr_. 
Charlestown Tr Co_- 
Columbia Trust Co_- 
Exchange Trust Co__ 
Jamaica Plain Trust_ 

Libert oar Trust Co... 
New Eng Trust Co__ 
a saris Trust Co 


== nese 
S3ssse 

. 4 
3 


872,930 
1,333,606 
2,005,700 

251,335 


363,475 
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Beverly— 
Beverly Nat Bank_. 
Beverly Trust Co___ 


Brockton— 
Brockton Nat. Bank. 
Home Nat Bank___-_ 
Plymouth Co Tr Co 


w 


- 
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3,408,663 
c1,481,240 
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c1,959,.476 
16,864,501 


oe 
Pay 
= sow 
ewe tn 
East “rene 
Lechmere Nat Bank- 


Fall River— 
Fall River Nat Bank 
Massasoit-Pocasse 


National Bank__- 
Metacomet Nat Bk. 
Durfee = eee 
Fall River rust____ 


B53 
$33 833 


8 
g 


548,320 
567, 18 


2,020,713 


6,084,044 


5,168,913 
4,202,288 
6,500,557 


Grand Rap Sav Bank 
Home State Bk for 8_ 
Kent State Bank--_. 
Old National Bank-- 
Grand Rapids Tr Co. 


Saginaw— 
Bank of Saginaw ---_- 
American State Bank 
People’s Sav Bank... 
Second Nat Bank-_- 


$8. 








S33 SS3:8S225 


1,226,750 
238,976 
153 .543 

1, O72. 993 


0|c20,418.246 


c4,717,251 


8|c19'989'134 
66.466 


13,700,636 
91,243,251 
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MINNESOTA—National banks June 30; State institutions June 


105,626] 3,059,071 





Duluth— 
Amer Exch Nat Bank 
7) Bank of Comm & Sav 
,269 80 City National Bank. 
Duluth Nat Bank--- 
First National Bank- 
Minnesota Nat Bank 


Northern Nat Bank. 


Fitchbur, 
Fitchbure B B &Tr ge 
Safety Fund Nat B 


Gloucester— 
Cape Ann Nat Bank- 1,938} 3 
Gloucester Nat Bank 95.119) 1 
Glouces 8 D TrCo-.- 313,687] 5 


1,414,884 
51,188 
21,906 


100 
100 
100 
100 
100 


100 
100 


516,884| 4,779.9 
639,192) 6,297,2 
93,517 
2,233 ,067 
163,018 
461,897 


,106,224 
615,031 
227,162 200 












































rice. May 26. 


* Sale p a b June 30. 1926. 
r Dec. 4: 1925. sAp ri 12 1926. 


c Includes savings deposits. d Nov. 13 1926. g Includes trust deposits. / Last sale. 
z Ex-dividend. 





JAN., 1927.] BANKS AND TRUST COMPANIES 


MINNESOTA (Concl.)—National banks June 30; State institutions June 30. 











MONTANA.—National banks June 30; State institutions June 30. 





Surplus & 
Profits. 


Gross 


Surplus & Gross 
Deposits. 


Capital. Profits. 


Capital. 





it 
: 


Butte— 
First National Bank_ 
Miners 8 Bk & Tr Co 
Metals Bank & Tr Co 


Helena— 
American Nat Bank. 
Nat Bk of Montana. 
Montana Tr & 8 Bk_ 


Union Bank & Tr Co 


3 $ 
5,432,203] 82,599,395 
ae 35 

39,75 


Minneapolis— 
First National Bank_ 
Hennepin Co Sav Bk 
Marquette Nat Bank 
Metropol Nat Bank_ 
Midland Nat Bk & Tr 
Minneapolis Trust Co 
Northwest Nat Bank 
Marquette Trust Co_ 
Minn Loan & Tr Co. 


_ 


+ 

5,500,000 

500,000 

200 ,000 

500,000) 258, 
1,000,000} 669, 
1,000, 1,238 ,2 
4,000,000} 2,559.20: 

200 ,000 62,027 
1,000 ,000 2% 


$ 
770,760 
76,520 
382,641 
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145,348 
110,648 
256,920 
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8t. Paul— 
American Nat Bank. 
Commercial State Bk 
First National Bank_ 
Merchants’ Nat Bk_ 
Nat Exchange Bank_ 
8t Paul State Bank__ 
kayne Ave State Bk_ 
Stock Yards Nat Bk_ 
Twin Cities Nat Bk. 
Merch Trust Co___- 
Central Trust Co_-_- 


NEBRASKA— National banks June 30; State institutions June 30. 


Lincoln— 
Central Nat Bank__-_ 
City National Bank. ‘ 
Continental State Bk 100,000 
First National Bank_ 525,000 
Nat Bk of Commerce 300,000 
Nebraska State Bank 100,000 
Lincoln State Nat Bk 


400 





= 
333 


200,000 
500,000 


—) 
50 20S 


~ 
— 
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Ses 
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Omaha— 
First National Bank_ 
Live Stock Nat Bank 
Omaha Nat Bank__-. 
Packers Nat Bank_- 
Peters Nat Bank_-_-_- 
Stock Yards Nat Bk_ 


23,031,042 
4,547 ,809 
36,339,563 
4,425,320 
1,511,631 
9,620,421 
7,010,099 
19,557 ,993 
2,304,792 














MISSISSIPP1I— National banks June 30; 


Jackson— 
Capital Nat Bank_-- 
Citizens Sav Bk & Tr 


State institution 





232,265 
2,735 
17 874 


U 8S National Bank__ 
Union State Bank___ 














333333333 


297 ,: 


3,898,235 


1,289,656 





National Bank_ 
Jackson-State N Bk_ 
Merch Bank & Tr Co 


Vicksburg— 
Amer Bank & Tr Co. 
Citizens’ Nat Bank__ 
First National Bank- 
Merchants’ Nat Bk_ 
Nat City 8B & Tr Co 
Nat Peop S Bk & Tr-_ 


00 
100 
00 


2,961,876 
3,449,575 
7,158 824 


1,180,904 

350,000 
2,299,873 
1,798 ,927 
3,033,725 
2,500,870 














MISSOURI—National banks June 30; State 


institutions Nov. 22. 





Kansas Crs 
City Bank of K O_.- 
Columbia Nat Bank- 
Liberty Nat Bank_-__ 
Drovers’ Nat Bank_- 
First National Bank_ 
Gate City Nat Bank_ 
{Interstate Nat Bank_ 
Linwood State Bank_ 
Main St State Bank_ 
Merchants’ Bank_-_- 
Metropolitan Bank__ 
Missouri Sav Assn Bk 


Stock Yards Nat Bk_ 
Union State Bank__-_ 
Western Exch Bank_ 
Westport Ave Bank_ 
Commerce Trust Co_ 
Fidelity Nat Bk & Tr 


Peoples Trust Co__- 
Pioneer Trust Co__- 
Fidelity Savs Tr Co_ 
Walton Trust Co____ 


8t. Joseph— 

American Nat Bank_ 
Burnes Nat Bank. ._ 
First National Bank . 
St Jos Stock Yds Bk_ 
Tootle-Lacy Nat Bk_ 
Buchanan bo Tr Co. 
Empire Trust Co____ 
First 


Boatmen’'s Nat Bank 
Bremen Bank 


Cherokee Nat Bank_ 


Pirst National Bank_/1 


Jeff-Gravois Bank__ 
Lafayette So Side Bk 
Lowell Bank 

Manchester Bank. __ 
Merch Laclede Nat_-_ 


Nat Bank of Comm_|/10,000,000 


Natural Bridge Bank 
National City Bank_ 
Scruggs ndervoort 


South’n Com & Sav_ 
8t Louis Nat Bank__ 
State National Bank 
Tower Grove Bank__ 
Twelfth St Nat Bank 
United States Bank_ 
Water Tower Bank__ 
Ameri Co 


Webster Groves Tr__ 
West St Louis Tr Co 


100,000 
500,000 
500, 


d510,000 
538,239 
226,384 
222 ,632 
3,453 ,040 
103 ,862 
948,314 
d28,281 
c67 ,118 
d110,574 


600,000 
1,000,000 
200, 
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NEW HAMPSHIRE—National banks June 30; State institutions Ju 





Manchester— 
Amoskeag Nat Bank 
First National Bank_ 
Manchester Nat Bk-_ 
Merchants Nat Bank 


Nashua— 
Old Guar Sav Bank. 
Indian Head Nat Bk 
Nashua Trust Co_-_- 
Second Nat ofNashua 


Portsmouth— 
First Nationa] Bank_ 
Nat Mech & Trad Bk 
New Hamp Nat Bk_ 





734,543 
300,594 
393,702 

71,434 








2,280,152 
1,012,141 


977 ,594 





100 
100} 200 
100 
100 


100 





Per 
300 


250 
135 
118 
300 
180 
200 


150 
110 
200 








NEW JERSEY—Natici. 





Asbury Park— 
Asb Pk & Oc'n Gr Bk 
Merchants Nat Bank 
Asbury Park Tr Co_. 
Seacoast Trust Co. 


Atlantic City— 
Atlantic City Nat Bk 
Boardwalk Nat Bank 
Chelsea Nat Bank-- 
Second Nat Bank--- 
Union National Bank 
Atlantic Co Trust Co 
Atlantic 8 D & Tr Oo 
Bankers Trust Co--- 
Chelsea Safe D & Tr_ 
Guarantee Trust Co_ 
Equitable Trust Co- 
Marine Trust Co_._. 


Bayonne—_ . 
Bayonne Trust Oo-_- 
Mechanics’ Trust Co 


Bridgeton— 
Bridgeton Nat Bank~. 
Cumberland Nat Bk- 
Farm & Mer Nat Bk. 
Oumberland Tr Co-- 


Camden— 
Camden Nat Bank-- 
First Nat State Bank 
Camden 8S D & Tr Co 
B'way Merch Tr Co_ 
Central Trust Co... 
East End Trust Co-_- 
Merchants’ Trust Co 
Parkside Title Tr “o 
Security Trust Co-_-- 
West Jersey Trust Co 


East Orange— 
Ampere Bank 
Bast Orange Bank... 
Essex Co Trust Co-_- 
Sav Inv & Trust Co- 


Elizabeth— 
Elizabethport Bk Co 
National State Bank 
Peoples Nat Bank--- 
Central Home Tr Co 
Elizabeth Trust Co-_- 
Union County Tr Co 


Hoboken— 
First National Bank- 
Second Bk & Tr Co. 
Columbia Trust Co-- 
Hoboken Trust Co-- 
Hudson Trust Co-_-.. 
Jefferson Trust Co... 
Steneck Trust Co-.- 


Jersey City— 
Journal Sq Nat Bank 
Claremont Bank---- 
First National Bank~_ 
Franklin Nat Bank-- 
Merchants’ Nat Bk-_ 
Commercial Tr N J_- 
Greenv Bk & Tr Co. 
Lincoln Trust Co... 


West Bergen Tr Co-_- 


.000;000 
750,000 





723,822 
, 157,486 
209,966 
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531,583 
610,846 


272,072 
466,821 
186,519 
229,470 


618,541 
1,522,055 


2,029,229 


1,160,821 
182,572 
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8,374,358 
10,567,891 


1,766,109 
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70,977 
05,482 
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* Sale price. a April 12 1926. 0b Sept. 30 1926. 
stock. r Ex-dividend. 


c June 30 1926. d Aug. 251926. ¢ Dec. 311925. JLast sale. s Guaranty Fund. t New 
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NEW JERSEY—(Concluded) 


[Vou. 124. 


HEW YORKE—(Continued). 














































































































‘Surplus &  _Gross_ | 
Surplus Gross | , r.| Bia. | Ask 
Capital. |& Profits. Deposits. |Par.| Bid. | Ask Capital. | Profits. | Deposits. Pa 7 
Buffalo— pe Fer ee $ | nal ace” | Shere 
Long Branch— $ $ - Per \share | 5,960,742 58,424,124 100 390 |400 
Oitizens’ Nat Bank..| 100,000] 230.518 2.555.172] 100) 325 | -- | re Bank ~~ 777. | 3-pep bool 1:271'404 28°216.066 100| 275 |----- 
Long Branch Bkg Co| 150,000 201: 174) 2,508,278) 50) 200 Community Nat Bk.| °750.000| 633.123 13.766.162 100) 270 |-...-- 
Morristown Per \share. | Man'f'rs& TrCo 3.000.000! 43S tee 136'bey Sot] 1% a rm 
— | . . | 
First National Bank_| 200.000| 371.649] 5,458,368] 100) 1275 |----- eo 10,000.000)16.272.15 | | Perishare 
National Iron Bank-| 200.000) 167.921) 5.946.976) 50) 1100 |----- Merchants’ Nat Bk.| 250.000! 277.149 2.954.997/ 100/ 225 |--..-- 
American Trust Co--| 150.000) 123,100) 1,765,227/ 100| 1175 |----- Second Nat Bank..-| 400.000) | 973.674 8.801.085, 100) 305 |----- 
Mie Holl Ss a Sa re ~ * share. | Chemung Can't 6a. 600,000] 1,042,867, 8,929,311, 100, 275 |----. 
Ss. 7 wr town— 
Mt Holly Nat Bank_| 100,000 92,250 805,372} 25) 40 | 43 ames ‘ 7 47.743 4.084.660 100 275 (300 
Union Nat Bank_..-| 100,000] 224/894] 1,603:805| 50) 150 |160 American Nat Bank. | 350000] 855.489 .9681629 100) 425 {450 
Karmen” Trust Co--| 200.000) 143-272) 1130-6741 lool 128 |135 | Farmers& Mech Bk.| 600,000] 551-212) 6.634.797| 100| 230 |250 
Mt Holly 8 D&Tr_--| 100,000) 183,298} 688,999] 100) 125 |135 FVorusore & Mocs BS-| TEs 300] 612.508 3.925.215 100 475 (500 
ewark— hostw he “| 200.¢ * 67.692 1.380,36: Soe 
Broad & Market N B 1 200.000 004.108 9.437 260 16 os 300 Nat Chantaug C sa Bic 200900 Pt 460 8.344.136 190) 250 300 
it Diced 200, 33 3%: 1053 B48 aN \----- | | 3|ng’ 52: 375 | 
Lincoln Nat Bank... 600.000 342 330 137438 108 100 = ones: | Union Trust Co----- | 300,000 640,266 2, sie 100) | 
Mer & Mfrs N Bk___| 1,350,000) 2,051 ,9% 3,422, 45: -<-- = ew York City banks are repo'rted net and 
Mutual Bk of Rosev_ 00, 238,898) 2,653,805; 100; 300 |----- 4 yp ty ar 1oon. ” Surplus and profits are of da te June 30°26 
Nat Newark & Essex “ = for National and Nov. 15 19|26 for Stat e banks. A dividend rjecord 
Bs my 2.500.200 4 000 -64t 38.087 10 198 386 eaibcete of banks and trust companies\in New York City and meet klyn may be 
ationa te Ban 500, 13 ,9% 19290 209 oN =jee--- “ r or e 
North Ward Nat Bk/ 400.000) 995.239) 12,703,358) 109) 600 |----- | found in our “Rai lway and I\ndustrial” Section, pag ¢2 Per share 
Aty Trust Co______ 300,000 05 3% 0,004, PHP www an , . . 3 24,007 7.731.914 - ‘ - 
Clinton ‘Trust Co..-| | 400,000) | 559.874) 8,358,041) 100) 400 | _ Amais Pome of N Y.| 1 bon’ ooe aay" 662 €13.414,095 100 208 (215 
Federal Trust Co. 3,500,000] 3,338,348 27 883,941 100} 495 |505 Bank of America... 6.500.000) 5.286.607 92,035,000 100 300 315 
Erdelity Union Tr Co} 5.250.000) 8.050.246) 73,928,404) 100) 72) |.45-- | Bank of Manhst Go- 10:700 000] 13.854.258 161.04).000 50 239 233 
Guardian Trust Co _| 5,000,000] 2,860,665 £O12 O45) - - - - 160 |162 Bank of US gel 90,000! 3,053,676 €84,079,035 100, 310 320 
Iron Bound Trust Co 500 000 763 337 15,958 ,009)_..-| 600 |----- es of Wash Hets_ iy 000| 1,028,775 9%,791.000 100, 640 (750 
+f Trust Co__- 200,000 124,882 3,048,727 100 151) -<re- Bank of Yorktown - 1.000.000 240.480 e1.709. 889 _...| 135 142 
pa nt Ap I Gt A le Berardini State Bank. '150,000} 774,000 4,820,000 ----|------ oil 
orth End Trust Co-_ 200 006 >,25 O31 B0¢)_....| 160 J----- cote ay y | 
So Side N B & T Go. ,000 66.379 822,211] 100} 200 j----- Bowery & East River | 00 ) 4.000 58.344,000 ----| 390 00 
gfield Av Tr Co} 200,000] 460,823| 8,160,259) 100) 600 |----- me A $30 boo TER IH €6.974.700 100 345. 365 
allsburgh Trust Co-| 200,000| 116.418) 2,273,236) 100) 0) |---.- Bronx Borough Bank 150.000] 897453 ¢9.217.770 100 1325 |1425 
Washington Trust oo} 300 OO) a ere 3 oer arol tool Sen \7222~ | Bronx National Bank — 300.000| 353:700 67:966.800 100 510 525 
eequahic st Oo ’ 15.5 Papal oo Za | 6peeeee } : 00,000} 205,000 e2,615,400 If i 
West Side Trust Co-| 600.000) 4757,898| 8.753.487) 100 825 | | ee ee eek -| 2.000.000]. 960:800 025.376.400 100 222 |229 
Otte Nat Be of be 250,000 59,000! 2,023,324] 100] 150 snare | Chase National Bank 40.000,000'36,782.700 56),832.000, 100 420 |425 
Nat Bank of NJ__.-| 500,000) 1,045,000) 13,800,000] 100] 359 |400 — a BE 2.500.000. 1,910,198 €35,389, 286 100 275 285 
Midis NER ci] 190/080] eetee) 440-9981 Won 198 | => | contrat Nat Bam, -.| 3000008 "Spa “B8.aea am) M8) 143-88 
esex 7 30 “5, ETO Y a « ---=- . ; th Com / € es Pee Soi 
ca Brunsw Tr Co__| 300.000] 474.550] 6,063,014] 100] 280 |300 Gontusy Bank (Tie) 100,000 32,422 €729,494 | 
fine, ae | ~~ 4 nea Bk & Tr Co_____- 13.500.000 12,763,700 213,748,000 100° 370 (375 
a nk oO : id e 5 de 49 ‘ ! 
Union City ---__- 250,000| 93.315) 4.152.176] 100) 170 |200 | Chelsea inch Bank: - 4:300.000 18,535,700 127.749.000 100 885 (892 
Biret N Bk, ; West NY 100.000 136.742 4,885,248 100 i on Golonial Bank 1,200,000, 3.305.275 32:78).000 100 800 |1000 
mmonw so ’ pas 2 ben tam saniceooori-2""" | Gainmhme Rank | 200,000 Agee CLO E bE sercladsatelesuce 
Guttenberg B & TCo} 100,000) 185,083) 3,572,167) 100)--____|----- Columbus Banik 1.590 000 1,240.013 €14.018.310 ----|-___-- hg 
rome wren ae 20. rise set tye yet eae ion apse tea Commonwealth Bank 800.000) 739,946 14,321,000 io0 r+ sao 
and ‘Trust Co-_ ae ee te eed eo ee Oe 9,5 6,239,000 0 26! 
Hudson (rust Co 1,000,000] 2,542,314) 32,209,318] 100 on ee Qontinentel Bonk --| 13 °Bo0' ‘000 1B 508 een 203° 457 000 100 545 549 
assaic— , hell re } 389,000 €9,819,490 1¢ an ae 
Amer National Bank| 200,000 51,149 553,481) 100) 125 i50 ee net oe | ee | init 000 7 9,000 "471.590 ena) . -|5 
Merchants Bank_.--| 100,000] , 111,928) 1,825,385] 100) 225 |... Sith Awanes teat 500.000 2,985,000 26.92.0090 100 2290 
ofty le N Bk& Tr Co 1.500.000 2,142.31 ys 23,799.21 , 196 ya 325 First National Bank 10,000,000 74, 875. 300 229'292'000 100 2775 35 
10. -- =~ ' 2000 544 010.0% gue i----- | "800,000, 480.200 65,177,100 
rt Trust Co_---| 300.000) | 360.398) 4.469.186] 100) 300 |---| retield Nat Bank. -| 1,000,000] 1,782:200 16:721:000 100| 385 395 
People’ 8 Bk & Tr Co-_ 600 ,000 1,076,096 8,624,178) 100 325 350 Gimbel Bros Bank | 100,000! 125,290 el 364, Ee Beep See 
Service Trust Co____ 400,000) 4257,281 1,269,898] 100} 170 |_---- Grace Nat Bk of N Y| 1.000.000 1,883,600 11.596.000 100 ip eee 
Paterson— Fer \sharé | Greenwich Bank... -| 1,000,000, 2°645.049 26,266,000 100 535 (550 
First National Bank_| 600,000) 800,056] 9,222,220) 100) 415 |_-._- Hamilton Nat Bank_| 1,500,000! 572.300 613,223,100 100! 215 (222 
Paterson Nat Bank.-| 1,200.00) 1.}45.193) 14.350.754| 100) 280 [290 | Hanover Nat Bank. -| 5,000,000 26,003.20 109: ‘171,000 1001090 |--._. 
Seco. a4 --- ’ ty og APS - vans = ‘ % | "100,000; '159,390\ e2.585.200 ----|.___.__|2 277 
Peer nee gaet--| 5 Sao 000 1 332°383] 098-830-934) 100) 167 |----- | Hartman Nat Bamk| 1,000,000 1,540. -209 040/617-900 " 100) 635/655 
--- ar tie tt wy OR. OBA Ge ee g ’ 10, é 0,418 ----|------|----.- 
Citizens’ Trust Co--| 500.000] 725,000} 1.663.570) 100) 450 |----- aaa he. atten 171'100| 61:490:300 - 2221222222 pee 
Franklin Trust Qo--| 600.000) 535.247) 3,949,483) 100] 150 |----- Liberty Nat Bank__-| 1.500. ‘000| 764,400| 08:289.600 ----|"~>~27 ieee 
Hamilton Trust Co.-; 600,000) 565,068) 11,267,982) 100) 315 |----- Longacre Bank.....| 500. 388,747| €9,058.906 ----|..--.-|--2.. 
U 8 Trust Co_______ 350,000) 1,475,880) 20,289,070) 100) 675 |----- Madison State Bank.| 200. ein 80.964! ¢2,880,035 ----|-.----|--.1- 
Plainfield— 0 Mutual Bank______- 500.000) 910,573 ¢18.266.564 100\ 610 "|---7- 
National Bank. 389,941) 6,296,370) 100) -...-- 1230 | Nat Bk of Commerce 25.000.000 41,943,000 36.63 ).000 100! 426 |43i 
Mid-City Trust Co_ 200.000 80.000] 1,003,818] 100|_____- 552- | National City Bank _|50.000,000 63.133.500 834.254.000 100! 634 (639 
Plainfield Trust Co--| 616.300] 989.491) 19.454,673) 100) _-___- 1225 | National Park Bank_|10.000,000 24,152,000 134.799.000 100, 495 [55 
t Co--...| 150,000} 218,647) 3,852,274) 100) ----_- 1215 | New Netherland Bk.| 600,000) 507,165 €14.555.831 100! 330 (340 
Title Guar & Tr So. 250,000 59,084) 1,044,800) 100)-.----]----- Penn Exchange Bank’ 00,000! 161,872, e3.543.147 100, 130 140 
o— , : : :700| €3.891.200 ----| 400 |_.._. 
Broad St Nat Bank_| 250,000] 953,699] 12,557,862] 100] 420 |_---- Prloce Seats Banke ~77| _ 180:000| _ 208:990!_ €2,659'890 - |. ee Sperone 
Capital City Tr Co 150,000} | 154,060) 1,269,216) 100) 200 |-.--- Public Nat Bank____| 5,000,000 7,556,100 6109958500 100) 555 |56C 
First National Bank - 000} 1,278,588) 11,054,165) 100] 400 |_.--- Seaboard Net Bank || 6.000. 000 10:415.363 125,991,000 1002710 /|720 
Hanover Trust Co..| 200,000) 204,792) 5,176,193 100) 210 |..-.- Seventh Nat Bk 1,000,000; 337.800, 66,268,000 100 162 (172 
Mechanics’ Nat Bk_| 1,000,000} 1, ane" 438] 19.588,408, 50) 265 |----- Standard Bank oneal "250,000|  439:3)9! e7.444.400 100 665 800 
Trenton Banking Co| 750.000} 1,384.594| 12,460,791) 50) 230 |----- ae 5 000. 000) 5.761 ,586 105,84 ,000 590 (609 
Colonial Trust Co..-| 100,000 aie. os 3,680,755) 100) 225 |----- Trade Bas PN Y¥ | 900) 278.219 e4.034.941 ----| 170 (|180 
Mercer Trust Co-..-| 300.000) | 634.891) 6.084.486) 100) 275 |.---- United Nat Bk in NY 1.000 500;100 613.856.600 ----| 185 200 
Trenton Trust Oo---| _750.000| 1,129,089) 11,187,995] 100) 260 |----~ World Exeh Bank. __| G00 fte'goe, ee aos.400 2222 Oe rose 
Wiper Trust Co_....}| 100,000 2,181) 1,756,748) 100) 185 |----- Trust Co. returns da te Ree’ 0” 1926. | 
Fa Woodbury— American Trust Co__| 4,000,000, 3,415,409 44,673,139 a lenene 
rm & Mechanics’ Anglo South Am Tr_| 1,000,000, 646,358 9.083,165 ----|_.--.. --..- 
National Bank._-| 100,000) 323, aes }.877.433) 100) 400 1450 | ix'or Athens Tr Co.| 500.000| 506.772 1.247.553'-.--|_.....,._22- 
First Nat'l Bank...| 100.000) 260, ? 500,000) 50) 185 |200 Banca Com It Tr Co 1,000,000 66,934 8.615,727|----]......|..... 
Woodbury Trust Co_! 100,000! 241 ‘314 1,271,242! 100) 350 1400 Bank ofEurope trGo| 1.000 000} 685.831 12.679.401) ----| See St 
Banco di Sicilia TrCo| 600.000) 197.768 5,735,478 ----|______|___77 
SEW YORK—National banks (except New York City), June 30; State insti- | Bank of N Y & Tr Co’ 4,000,000 13,354,696 102. 424.745 100 699/710 
tutions, Nov. 15 1 Bankers Trust Co__- 20,000,000 35,540,753 380.050,522 100 658 |664 
Bronx County Tr Co _ 1,000,000 6,725 16,156.700 100 310 (330 
central Ya Per share | Gentral Union Tr Co 12,500,000 28,254,151 250.186.789 100 930 \935 
Central ~ 100.000} 158,346] 3,216,530} 100] 165 ;-- | County Trust Co__-| 1.000.000; ‘600 9,195.5 '0'----| 310 '325 
Farmers._..| 250,000) 1,368.086] 4,018,972) 100) 500 /|550 Empire Trust Co__-| 4.000.000! 4,135,272 64:736.972 100 372 [377 
NatOarn Bk & TrCo.| 1,500,000] 3.795.954] 49.150.055| 100] 425 [450 Equitable Trust Go_ 30,000,000 22: 907. 926 384, 054,794 100 399 
N Y State Nat Bank_| 1,250,000) 2.435.675| 42.967.947| 100| 260 |265 Farmers’ L & Tr Co_ 10,000,000|1 8,801 146,058,966 100 555 
First Trust Co-.-_-| 1,000,000} 1,800,000] 24,000,000] 100]...___]-____ Fejeration Bk&TrOo, (750,000 979,047) 16,250,066) ----|......|.---- 
Auburn— Per |share | Fidelity Tr Co___--- | 4,000,000) 3,235.401| 44.797.012 100 305 |310 
Oayuga Co Nat Bk.-/ 200.000} 397,833] 3.462.534) 100|.._._- 1210 | Fulton Trust Go___-' 1,000,000] 1.428.984 14.893.635 100 459 |475 
Nat Bank of Auburn} 200,000} 219.644] 4.511.479] 100|__-__- 125 | Guaranty Trust Co__ 25,000,000) 25,202,569 518.815,.530 100; 457 463 
Auburn Trust Co...| 150,000] 427.206] 6.512.925] 100] 375 |400 Int Accept Sec & Tr_-. 500,000 53 35.000 Sita Beep pan 
inghamton— er ishare Interstate Trust Co_ 3,000,000 10.000 4.089.213 100) 196 02 
Citizens “Bank. _____ 150,000} 106,821] 2,653,717] 100} 140 [150 Am Ex Irving Tr Co. 32.000. 000 2888. 490 424.9 15.000 100) 315 (319 
Oity National Bank_ 200,000) 515.841] 7,254,055) 100) 325 |350 Italian Disc & Tr Go| 1,000,000 59,021; 8,215,912 100)_..__.|____. 
National Bank-| 400,000] 589.216] 8.847.162] 100} 220 |230 Lawyers’ Trust Co “000.000 3.439'5 9} 19,821,043 100\-___-7|"7 77" 
People’s Trust Co__- 000} 610,486} 7,962,103} 100} 175 {200 Murray Hill Trust Co} ib 000. 20.000 al 3134 208) 301804 <65 220 225 
New York + 13, ‘ 
Brooklyn—sSiate Bjank & Tru|st Co. retur|ns date Nov.| 15. Per \share al A Trust Con. 0,000 292.3 ---| 175 |185 
Nat. banks} June 30. Title Guar & Tr Co__!10, 600:000 19,596,860) 43. 516. 390 100) 692 00 
Atlantic State Bank_| 300.000} 151,090) 1,937,709|----j-.____|____. Trust Co of Nor Am_| 500.000 05,998} 3.193.816 -..-|___...]__... 
Bank of Coney Island} 200.000} 206,800] 5.276.500) 100) 325 |375 U 8 Mtge & Tr Co__| 3,000, 4.964.966, 66.207.879, 100' 410 |420 
Bank ofSheeps'd Bay} 100,000 ie” RRS Se Ry ee wate U 8 Trust Co of N Y| 2,000,000/19,818,293) 46,776,350, 100.1770 /|1820 
Bushwick Nat Bank_| 200: 118,000] 2'614:400]__--|------|..... Jamaica, L. 1.— | 
Citizens Bk of Bklyn| 200,000 ok Be... 5 Bel eee cee Jamaica Nat Bank__| 200,000 145,400] 3,163,400, 100)_____-}_.._- 
National Bank_| 1,000,000] 1.493.800] 15:692:100| 100|z400* |415 
Globe Exchange Bk-| 400,000} 282,200] 41354,100|_-_-|_-.---|____- Rochester— a Per share 
Kensington Bank_._| 100,000 60.00 | BOR BMicnccleasunclonsos Lincoln-Alliance Bk_| 2,000,000) 3,331,449) 54,171.977 293 (300 
fayette Nat Bank_| 400.000 0.4 778.000|-.--| 140 |. ___- Nat Bank of Roch_-| 1,200,000} 415,048) 16,500,849 oo 
Mechanics’ Bank__-| 2,150,000] 3.508 '376| 57.941.240| 60] 320 |330 Central Trust Co-_-- 000} 696,962) 18.072,726 100| 235 (245 
ontauk Bank____- 1,000.000} 1.558.766] 5,269:938] 100] 350 |____- Genesee Vall Tr Co_-| _ 400,000} 942,582| 18.268, 326 100} 400 |___.. 
Municipal Bank_---| 2,000,000} 1.009.112] 28'864'712| 100] 312 1/318 Roch Trust & S$ D Go| 1,000,000) 2,129, 382 41,246,132 100) 360 |____- 
Nassau Nat Bank__-| 1,000,000} 1.700.200] 19.452:600] 100ly320 |330 Security Trust Co__.| 300,000 i. 7.203| 28:959.501| 1001000 |___-- 
People’s Nat Bank_-| 200.000) °546 15 8.630.700] 100) 700 |_-..- Union ¢ Oo. ...- 1,500,000) 1,095, 430 32,714,465) 100} 195 |201 
Boca Brookiza Trast Teas Gon 2.000.000 5.393 664 54°303°4 3| 100) 805 |8i5__ 8 
-000. 315, 303 .44 805 {815 chenectady— 
Kings Oo Trust 500.000] 5,031.46 :| 2'759:401| 100/2100 |2200 | Mohawk Nat Bank--| 400.0001 359,192| 4.915.575! 25| 70 0 
oe TrGo 10,000 .000} 14,782 338/208 844.432] 100] 547 |552 Union National Bank| 300,000, 810.433| 9.988.567) 100’ 400 5 
Midwood Trust Co--| 1,000,000] 546.824) 9:616'976] 100] 270 0 | Citizens Trust Co_.-| 300,000! 4521356, 8.677.581' 100 270 (285 
Schenectady Tr Co_-' 500,000 1,242,000 16,756,000 100 400 ‘425 
* Sale price. @ Dec 31 1925 » June 30 1926. c Sept. 30, 1926. d Apr. 12 1926. ¢ Nov. 15 1926. f Dec. 13 1926. I Last sale. t New stock. 
z Ex-dividend y Ex-rights ” ° 7 f 








JAN., 1927.] BANKS AND TRUST COMPANIES 


NEW YORK (Concluded) OHIO—(Concluded) 





Surplus Surplus & Gross 


: 


& Profits. 


Profits. 





Syracuse— 

City Bank Trust Co. 
Liberty Nat Bank -- 
Merch Nat Bk & Tr. 
Salt Springs Nat Bk- 
Third National Bank 

Trust & Dep Co 
Syracuse Trust Co_-. 


Troy— 
Manuufac’rs Nat Bk- 
National City Bank. 
Nat St Bk of Troy_- 
Union Nat Bank _-- 
United Nat Bank _-- 
Troy Trust Co 


Oneida Nat Bank_-- 
Citizens’ Trust Co-_- 
Utica Tr & Dep Co_- 
Utica Nat Bk & Tr-- 


Watertown— 
Jefferson Co Nat Bk 
Watertown Nat Bk- 
North’n N Y Tr Co_ 


Westchester Co— 
4/t. Vernon—\st N -- 
Mt Vernon Tr Co- 
New Rochelle— 
Central Nat Bank. 
Nat City Bank. _- 
North Ave Bank-_- 


sissining—Ilst Nat & 
Trust Co je 
Ossining Trust Bk 
Peekskill— 
Westches Co Nat-_ 
Pleasantville— 


vee es 
‘a a eid 
White Plains— 
Citizens Bank-_--_- 
West Title & Tr Co 
County Trust Co- 
Vonkers—First Nat_ 
bir ~ Nat Bank 


a sTowon 
WEN WIT 
wo thoOe = 


rr DD 


520,077 
209,108 


325,798 
281,560 
164,753 
269,759 


c420,148 
1,232,596 
$80,832 
599,998 


264,781 








3,127,047 


6,224,903 
1,695,720 
3,149,401 
2,449,846 


7,501 537 
4,636,794 
9,749,343 
9,334,030 
6,908,201 
11,004,134 





8,190,548 





—o —— 1 ieee cnet aneaneedictedianel 


$33 833 53333 


— 


$ 83 8333 


883883 _ S38SSSS 





100 
100 








NORTH CAROLINA—Nat. banks 


; State institutions Nov. 4. 





Charlotte— 
Charlotte Nat Bank- 
Commercial Nat Bk- 
First National Bank- 
Mer & Farm N Bk_- 
Union Nat Bank_--- 
American Trust Co-_- 
independ'ce Tr Co__ 

Durham— 
Citizens’ Nat Bank- 

a 


Fidelit 
First National Bank- 
Home Savings Bank_ 
Merchants’ Bank 
Greensboro— 
Atlantic Bk & Tr Co 
Greensboro Bk & Tr 
Raleigh— 
Citizens Nat Bank~- 
Comm’) Nat Bank_- 
Raleigh Bkg & Tr Co 
Raleich 8 B & Tr Co- 
Wilmington— 
Murchison Nat Bk_- 
People’s Sav Bank... 
Wilm Sav & Tr Co. 
Winston-Salem— 
People’s Nat Bank... 





Wachovia Bk & Tr 


979,008 
457 ,427 


183,300 
236,506 


100,000 


65.000 
300.000 


= 


HOA PO HK ON crocs 
Oot Downey 
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OC: nooo 
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150,000 
2,175,000 





»750,000 





— boro 


7 
41,070,062 


100 


Per 
200 
225 

« 328 





100 








NORTH DAKOTA—Nat. banks June 30 State institutions June 29. 





Fargo— 
Dakota Nat Bank_. 
fargo National Bk_- 
National Bank~- 
Merchants Nat Bk_- 
Security Nat Bank_- 
Northern Trust Oo. 


150,000 
50,000 } 
300,000} 300,642 
00,000) 116,359 
00,000 21,005 
100,000 85,876 


90,128 


56,345 





OHIO—National banks June 30; State institutions Oct. 4. 





Akron— 

Central Sav & Tr__- 
Commercial 8 & Tr-_ 
Depositors Sav & Tr- 

Bank~- 
Ohio State Bk & Tr- 
Standard Sav Bank_ 
Firestone Pk Tr & SB 
First Trust & 8 Bk_- 


Canton— 
Cent Sav B & T Co_ 
Dime Savings Bank~- 
First National Bank~_ 


Cincinnati— 
Atlas Nat Bank---- 
Bk of Comm & Tr Co 





1,000,000 
300,000 
500,000 
200 .000 
500,000 
100,000 


200 ,000 
1,500,000 


:000 
139,343 


16,202,303 
5,375,326 
,000 

572 

:905 


8,923,619 
3,706,903 
675,618 


= 


oe 
RNNNSWNWs 








578.109 





3 83333533 


eS 











Cincinnati (Con.) 
People’s Bk & Sv Co 
Prov 8 Bk & Tr Co. 
Second Nat Bank_-_-_ 
So Ohio 8S Bk & Tr Co 
Wash Bk & Sav Co. 
Western Bk & Tr Co 
Central Trust Co___ 
Fifth - Third - Union 


Cleveland— 
Amer Sav Bank Co__ 
Broth'd of Loco Eng 

r Nat Bk__ 
Cent Nat Bk Sav & Tr 
Clev Sav & Loan Co. 
Lorain St Sav & Tr__ 


Cleveland Trust Co- 
Guardian Trust Co__ 
Lake Erle TrustCo - 
Union Sav & L Co_. 
Union Trust Co___- 


Columbus— 
Brunson Sav Bank__ 
Citizens Hank 
City NatBk of Colum. 
Columbus Nat Bank 
Columbus Sav Bank. 
Commer’! Nat Bank_ 
Fifth Ave Sav Bank_ 
Huntington Nat Bk_ 
Market Exch Bank__ 
Northern Sav Bk Co 
First Nat Bank 
Ohio National Bank_ 


Degten— 
City National Bank. 
Merchants’ Nat Bk 
Trust Co 


Winters N Bk & Tr. 
City Tr & Sav Bank_ 
Dayton Sav & Tr Co 


Toledo— 
City Savings Bank__ 
Com Sav B & Tr Co-_ 
Dime 8 Bk & Tr Co- 
First Nationa! Bank_ 
Com Guard Tr & Sav 
Home Bank & Tr Co 
Ohio 8 Bk & Tr Co__ 
Peoples Bk & 'T'r Co- 
Secur 8 B & Tr Co_- 
Spitzer-R T & S Bk__ 

oledo Trust Co___- 
Union Tr & Sav Bk__ 


Youngstown— 
Central Bank Co___- 
City Tr & Sav Bank- 
Commer’! Nat Bank- 
Dollar Sav & Tr Co__ 
First National Bank_ 
Mahoning Nat Bank 
Mahoning Sav & Tr. 

ynd Nat Bank__- 
South Side Sav Bank 
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= 
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210,08 
859,83 


412,94 
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112,98: 
000} 1,503,898 


53,241 
874,565 
14,195,680 


533,938 
206,814 
381,153 
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3,534,771 
5| 24,487 407 
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4,845,727 


5,681,466 
11,824,542 
7| 6,915,800 
Ni 19,084,799 
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625,000 
10,749,097 


x 


2° 343 
16,524,362 
4,037,950 
2,150,352 
1,124,123 
940,000 
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OKLAHOMA—National banks June 30. 





Guthrie— 
First National Bank- 
First State Bank.-_-_- 


McAlester— 
First Nat Bk of McA 
McAlester Trust Co 


Muskogee— 
Commerciai Nat Bk. 
First National Bank 


Oklahoma City— 
American Nat Bank- 
Farmers’ Nat Bank. 
Fidelity Nat Bank_- 
First National Bank_ 
Liberty Nat Bank--- 
Security Nat Bank__ 
Tradesmen’s Nat Bk 


Tulsa— 
Central Nat Bank. -_ 
Exchange Nat Bank- 
First National Bank~- 
Nat Bk of Com’erce_ 
Producers Nat Bank 
Security Nat Bank-_- 
Exchange Trust Co- - 


2:000. 


000 
1,000,000 
200,000 
250,000 
500,000 
650,000 


76,46 
27,78 





4 
0 





s3 


' 

— ee _— 
' 
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OREGON—National 


banks June 30; State institutions June 30. 





Portland— 
Broth'd Co-Opre N B 
G W Bates & Co... 
Can Bk of Com’ce..- 
Citizens Bank 
First National Bank- 
Hibernia C & Sav Bk 


Peninsular 

Portland Nat'l Bank 
United States N Bk. 
West Coast Nat Bk. 
Security Sav & Tr Co 
Lbrmen’s Tr Co Bk. 


300 





200,000 
100,000 
300,000 


200.000 
2,500, 
200; 


2.400.000 
000 


500 
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price. a Includes City Trust & Savings Bank. b June 30 1926. ¢Sept. 30 1926. 9 April 12 1926. h Dec. 31 1925. |Last Sale. z Ex-dividend. 
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62 BANKS AND TRUST COMPANIES (Vox. 124. 
PENNS YLVANIA—WNat. banks (except Phila.) June 30; State inst. Sept. 27. PENNS YLVANIA—(Concluded). 
Surplus & Gross Surplus & Gross 
Capital. | Profits. | Deposits. | Par.| Bid. | Ask. Capital. | Profits. Deposits. |Par.| Bid. | Ask. 
oa $ z Per | share Phila.—(Con. © $ Per |share 
Pe ee Bank 1,000,000 1,278,849| 9,137,176) 100) 400 (|430 Northeastern T & Tr} 200.000 #341 2,189,399) 6§0)----- | 70 
Merchants Nat Bank| 400.000| 1,363,912! 6,501,329] 100] 750 |800 | Nor Phila TrustCo_-| 500.000] 1.014.868] 9.038.885] 50|----- 1/339 
Ridge Ave Dep Bk- 50.000} 100,396) 1,484,614) 50) 186 /|220 Northwestern Tr Co 150,000] 1,374,258] 11,293,403} §0)_.._- 11610 
Second Nat Bank_.-| 300,000) 1,159,276} 6,370,376) 100/1090 [1110 | Oak Lane Trust Co-- 500,000} 405,844) 2,450,965) 100}----- 11250 
Allentown Trust Co. 364,000| 461,827) 2,563,592) 30) 140 /|166 Parkway Co... 250,000} 197.365) 1,702,060) 1900}/.-.-- 1150 
Oitizens Trust Co--- 250.000} 345,820) 3,099, 50} 185 {200 Pelham Trust Co_-- 150,000} 371,284] 2,350,547) 100)----- 11337 
fen rarcr >} S338) SA] Saeate] HB Hes (AS | Pence cami as 
X 890, ves an 
peas Paeworek —_ Tr & Safe Dep Co-| 4,000,000]17,713.902| 60,544,347| 100]----- 11360 
Altoona— Per | share | Penn W’h'g & 8 D Co} 1,000,000} 400,000 707,246] §0)-.--- 100 
First National Bank- 150,000 ; 4,595,622} 100}_..-_- 11300 Phoenix Trust Co_-- 300,000 96.940] 1,576,537) 50)... 60% 
Second Nat Bank~-- 100,000} 582,919) 3,143,610] 100)_____ 11500 Provident Trust._-.-| 2,000,000) 9,069,413] 19,106,067) 100)... 11709 
Jnion Bank-_-...--- 200,000} 251,162} 2,301,652) 100)_____ 11200 Real Est Tr Co, com  peoaueenet 1,579,425] 6,715,879 }108) 5 main 110 
Altoona Trust Co.-- 250.000 8,05 2,564,973) 100) 300 |----- do do ef 11235 
Central Trust 126a| 162!062| 202'879| 2'160:906| “301-877 [60 | Republic Trust Gon | -"Sb0:000| ““esscore| 4:590:412| -Sol77772 Hees 
: ; 169, epublic 4 750, ; ,090,412) §0j----. 
Mountain City Tr Oo} 163 Richmond Trust Co-| 145.400] _43'860| 1.752.515] 1001.2... 11100 
Erie— Per | share | Roxborough Tr Co_- 150,000} 257,300) 2,725,000) §0)....- 1151 
Bank of Erie Tr Co... 125,000} 191,684) 2,051,100} 100}_____ 175 Susg Title & Tr Co_- 150,000 35, 485,486) 50)----. | 62% 
First National Bank_| 300.000] 1,301,357) 9,418,676] 100|*400 |----- | Southwark Title& Tr| 125,000 246,.98| 1,577,811] 100}----- 11270 
Marine Nat Bank_.-| 300,000] °717.539| 7,400,809] 100|____- 1215 | Tacony Trust Co---| 150.000} 330.439] 2,188,543] 100|----- 1275 
People’s Bk & Tr Co. ,000| 347,81 4,566,280) 100)____- 1205 Tioga ape 125,000 ra ¥ 2,557,000] 50}_----- 11135 
Second Nat Bank--.- .000} 1,025,123) 12,248,076) 100) 250 |----- United Sec LI & Tr-| 1,000,000) 1,325,298) 6,157,541) 100)----- 212 
Cent Bank & Tr Co- 175,700 $8,322) 1,923,580) 100}____- 11130 West End Trust Co_| 2,000,000) 2,763,941 18,243,325 _ ae 4390 
Erie Trust Co.-....- 500, 1,175,996] 8,823,856) 100).._-- 1}325 West Phila T & T Co 600,000} 1, d 8,342,459] §0)----- 246% 
Secur Sav & Tr Co..| 200, 694,633) 5,833,611) 100)__._- 1\337% 
arri —_ Per | share Pittsburgh— 
a. Et Trt Co..| 200.000} 75,402] 1,814,424] 50)_____- 150 | Allegheny Val Bank-| 100.000] 255,000] 3,450,000] so]/-.-.--|____. 
Harrisburg Nat Bank 300,000 691,955) 2,552,853) 25) 272 75 All Nations Dep Bk. 75,000 89,049) 1,887,906) 60)------]_._.. 
Central Trust Co_..| 400.000} 734,972] 3/280:136| 25|..___- 180 | AmSt’eBk&TrofPitts| 200,000} 86.651] 1,431,485] 100|------|_-.-. 
Commercial Tr Co..| 125, 29 1,090,862} 50) 92 |..--- | Arsenal Bank______- 100,000} | 343,809] 1,582,629) 50/--.-.- pea 
Commonwealth TrCo 750,200/b1,829,446| 7,876,641] 100\z7415 |425 Bank of Pittsb, N A_| 3,000,000 64,388 54,261,269 50| 175 1178 
Dauphin Dep Tr Co.| 300,000] '606.754| 4:778:926] 100|______ -;:-- | Bank of Secured Sava} |125,000| '244:493] 2,599,867] 50| 95 |_.... 
Harrisburg Trust ©o| 400.000] 923.431] 4,061,735] 100|_-___- 375 ~=| Braddock Nat Bank.| 500.000 '752| 12,548,112| 100] 355 |2-2=7 
Securit a 286,010} 156,962) 1,350,586) 10) z15 |-.--- | Citizens Sav Bank-_- 150,000 9,903} 8,820,392] “50]/_._---]____- 
Union _.  paeedader 250, 276,004) 3,511,771) 100} 171 {175 City De t Bank__ 500,000} 1,602,628] 16,185,451) §0)------]_._2. 
Columbia Nat Bank- 600,000} 1,522,663} 10,465,498) 190)--.__-_ Sera 
Lancaster— Per | share | Diamond Nat Bank-| 600,000) 2,231,893] 21,020,040] 1090|_---_- 
Con Nat Bk... 200,000 773,199| 4,890,538] 100)_.._- 1500 Dollar Savings Bank] --.-.-- 2,130,028} 38,900,243)____|_---. |. 
Fulton Nat Bank...| 200,000} 389,307| 3,633,461] 100/_.__- 1/320 Duquesne Nat Bank- 500,000] 1,003,412] 8,582,687) 100] 235 |____. 
Lancaster Co Nat Bk| 300,000} 712,547| 3,256,004) 50)____- 156% | Exchange Nat Bank- 750,000) 1,088,098] 9,243,561} 50}______ 90 
Agricul Tr & Sav_--.-. 263,125} 143,677 1,764,302] 25'.... i| 48% | Farmers Deposit Nat] 6,000,000! 4,541,294] 54,177,005 100] 160 ‘___.. 
Farmers’ Trust Co-- 225, 1,312,600, 7,418,900} 602... 1439 <0 Farmers Deposit Sav; 500,000] 1,194,763] 13,083,622; 100)-._---).__.. 
Guaranty Trust Oo-_- 300,000 195,457} 1,226,922} 100;..__- 196% | Fifth Avenue Bank-- 100,000 217,483 2,510,696 fi eee 
Lancaster Trust ©o.| 250.000] 1,795.117| 9.570.943] 50|____- 1540 | First Nat Bk of Birm| 100,000] _ 276.240] _ 2,220,000] 1090|------|-__~- 
Northern Tr & 8 Co.| 200,000) 636,714) 3,989,275) 50}_____ 245% | First National Bank_| 6,000,000| 7,100,782] 72,179,066] 100|__--. -|308 
People’s Trust Co-.-- 400 ,000 879,847| 4,833,632} 50)_____ 1\290 Fourteenth St Bank _ 200,000 364,035] 5,007,697 OR cabetpapegy 
Union Trust Co_.--- 300,000} 264,140] 2,623,943] 100|7~7 7" 1|220 Freehold Bank ____- 200.000} 1,119:900] 1, 01,925} 100|------|_-__. 
hi its of N\ational ban|ksdate Jan.|3 1927 | oy aa. 100:000 792'061 4067 446 ya some 
1 a—De| posits 0 a an an. omewo eO “ ’ 2. 4, GET) Bbeescocleccce 
Pamasely share | Tron & Glass Dol Sav] 172.700| _ 622.438| 3.541.993] 100| 372 |7277- 
American Bk & Tr-- 500, 684, 3,840,000} 50)_.._- 1664 | Keystone Nat Bank.| 600,000) 1,279,898] 8,268,520) 100] 240 |___. 
Bk of No Amer & Tr_| 5,000,000) 6,449,037] 51,528,852) 100]_____ 1)380 Marine Nat Bank__- 300,000 282,517 2,403,335 100} 140 |..... 
Bk & Tr Co of W Phil 250,000 249,167) 2,279,241) 50)... - | 90 Mellon Nat Bank__-| 7,500,000] 7,873,979|140,550,973) 100)-.._--|____. 
Broad St Nat Bank-- 00,000) — 477,822) b7,018,129) 50)____- 295 Metropolitan Sav’gs 
Central Nat Bank___| 1,500,000] 5,495,189} 38,878,000} 100|_____ 1681 Bank & Trust Co_| 200, 87,135] 2,474,111] 50)/------ 72 
Corn Exch Nat Bank{ 2,200,000) 7,075,538) 72,273,000] 100)... - 709 Monongahela Nat Bk} 1,000,000} 2,380, 15,373,580) 100|7320 |... 
Drovers& Mer Nat Bk} 1,000,000 330,9641b 3,049,190) 100)__._- 11216 Nat Bank of America 200 ,000 595,102 6,071,062 pee IETS pla 
Eighth Nat Bank~-_- 275, 1,695.504} 6,625,000) 100)_.__- 1/995 Ohio Valley Bank_-- 100,000 216,762 2,230,315 ae see fe 
First National Bank_| 1,950,000) 4,888,367 »426,000] 100)____. 1 470 Pennsylvania Nat Bk ,000 365,299] 1,696,684) 100]/------]_.__. 
Fox Chase Bk & TrCo 125,000 355,857 297,653] 50).....- 127% | Penn Savings Bank __ 100,000 251,635] 2,285,378) 50}------]..... 
Franklin 4th St Nt Bk| 6,000,000/18,311.478|129.822.000! 100]_____ 3 | Pittsburgh State Bk-| 100.000] ~39:694| 1.266.991] 50|------|-.._. 
Gimbel Bros Bk & Tr 125,000 Cs Bs  *. eee eee 2d Nat Bk of All’gh'y 300,000} 1,239,186] 6,383,395) 100}------]____. 
Kensington Nat Bk- 50.000} 840,830) 7,936,000} 50/__._- W198 Third Nationa] Ban 500,000} 464,980] 3,677,445] 100}------ 130 
Logan Bk & Tr Co... 200,000 yi Se  & | a ape 86% | Union Nationa Bank| 2,000,000] 6,227,255 24,070.67 100} 400 |_..-. 
Manayunk Nat Bk--. 200 ,.00U 996,605\6 8,788,211) 100})_____ 1/468 Union Savings Bank.| 1,000,000} 2,073,708 30,897,420 Eanes (eatin 
Market St Nat Bk_-| 1,000,000) 3,063,190] 23,916,000} 100/_____ 1/481 _ | Western 8 & D Bank 250,000 603,545; 3,400,413) 50}-__--- 120 
Nat Bank of Comm. 500,000 739,938/0 9,904,313} 100)____. 1,260 4 | Allegheny Trust Co- 700,000 954,533] 6,032,825] 100) 231 |.__-- 
Nat Bk of Germant’n| 300,000) 1,445,127/610,020,963| 50)____- 4104 | Bessemer Trust Co_- 250,000] 0259,912} 2,290,825) ____|_____-]_____ 
Nat Bk of No Phila-- ,000 293,694|b 4,152,963] 100}____- 13261 . Bloomfield Trust Co_ 125,000 57,976 1,977 ‘jf! eee qe 
Nat Security Bank-- 250,000} 2,162,748] 9,433,000) 100]}_____ 1016 Colonial Trust Co_-_-.| 2,600,000) 4,350,506) 27,032,414) 50}_.__-- 270 
Northern Nat Bank~- 400.000 733,184] 8,628,000; 100/__._. 1320 Com'wealth Trust Co} 1,500,000} 1,649,098] 12,550,457] 1900)___--- 280 
Northwestern Nat Bk} 200,000} 1,248,133] 6,618,000) 100)_____ W751 Continental Trust Co} _ 450,000] | 351,143] 1,660,804] 100]------]____. 
Overbrook Nat Bk-_- 300,000 81,233] 63,454,267] 100}_____ 1155 Dollar Sav & Tr Co__| 1,000,000] 1,990,486] 12,694,225) 100} 325 |__ _- 
Olney Bank & Trust_ 0,000 461,565) 6,828,765) 650}_____ 220 Dormont 8S & Tr Co_ 125,000 85,560] 1,722,584] §0).....-]_.... 
Oxford Bank & Trust 500,000 518,386! 6,445,000; 50)_.___. l 15334 East End Sav & Tr_- 250,000 405,988] 10,049,646] 100}/--.---]____. 
Penn National Bank} 1,000,000) 3.674.726] 15,077,000) 100)_____ 1/616 Farmers Deposit Tr_| 1,320,000 722,478 fst es ee 
Peoples Bk & Tr Co_} 1,000,000 443,014} 21,062,248} 50)... .. I 145 Fidel Title & Tr Co__| 2,000,000] 6,491,347] 15,430,275) 100] 435 |____- 
Phila-Girard Nat Bk} 8,000.000/19,900,217/190,956,000} 100}_____ 1\665 Franklin Sav & Trust 175,000 330,000] 3,257,000] 25)... ---}___—. 
Quaker City Nat Bk_| 500,000} '874'928] 5:571.000| 100]____- 277 Hazlewood 8 & T Co| 165,400] 389,600] 3,050,000] 100] 190 |300 
Second Nat Bank-~-- 280,000] 1,183 ,463/011,386,495| 100}... 2 1605 | Hill Top 8 & T Co_- 150,000 300,256] 2,889,322) 50}------|_ 2... 
Sixth Nat Bank_-_-__- 300,000 688,536) 7,113,000} 100)... 1300 Manchester Savings ° 
Southwark Nat Bank 500.000) 1,057,789) 12,831,000} 100)... 2 11350 | Bank & Trust Co- 250,000 374,000] 3,426,000} 50) 83 j--_-. 
Southwestern Nat Bk 200.000 232,312 2,265,000} 100}... _- 1/2064 | Merch Sav & Tr Co. 125,000 086,543 1,481,773 50 a sed 
Tenth Nat Bank_.-- 500,000 722,188 7,330,000) ee 133044 | Metr Sav Bk & Tr Co 200 .000 S7,350) Beisel 11) Wlocceccloacas 
Textile Nat Bank--- 400.000 521,273] 5,712,000} 100})_...- 225% | Oakland Sav & Tr Co 300,000 443,471} 5,982,921] 100})---.--]..... 
Tradesmen's Nat Bk_| 1,000.000! 3,225,301) 20,582,000' 100}/_____ 1/486 Peoples Sav & Trust 2 
Union Nat Bank... -| 1,000,000, 1,503,489] 18,879,000 100;/_.__- 1253 Co of Pittsburgh. _!' 4,000,000] 8,544,096 29,511,051] 100° 390 {_-__L 
Wyoming Bk & Tr__-| — 200,000] 122,906] 1,516,498] 50}_____- |..... | People’s Trust Co__-}| 250,000} 337,852) 3,737,610] 100] 275 |_---- 
Aldine Trust Co___-_| 1,000,000} 1,069,346} 3,662,833} 100)_____ 12654 | Pittsburgh Dep Title 
Belmont Trust Co-_-_- 213,950 409,195) 3,164,990; 50)... - W118 & Trust Oo...... 125,000 016,672] 1,067,759] 100/------j..... 
Broad Street Trust __ 500,000 315,547} 2,295,730) 50)... | 70 Pittsburgh Trust Co_| 2,000,000] 2,621,230) 16,489,682] 100) 225 |____. 
Brotherhood Loc Eng Potter Title & Tr Co-_ 500,000 657,408} 7,010,287] 100)/------/]-.... 
Title & Trust Co_- 500,000} 260,353} 1,1340941/-.--]_.____]---.- Provident Trust Co. 150,000 257.595} 1,426,006) 100})------|_.-.. 
Cent Tr & Sav Co_-- 750,000] 1,544,910] 11,571,398} 50/_.__- 1/2204 | Real Est Sav & Tr Co 400,000} 0162,500} 4,526,540) 100] 100 j___.. 
Chelten Trust Co-_-_- 400.000} 339,486) 4,621,783} 100)_____ 181% | South Hills Trust Co 125,000 246,212) 1.721.804) 100)-....-|....- 
Cobb's Crk T & T Co 125,000 46,884) 1,237,790} 50). .___ i) 75 Penn Trust Co____ 400,000 542,251] 5,633,501] 100).-.---]_._.. 
Colonial Trust Co_-- 1,000,000 1,250,049} 12,519,096) 50)_.__- 1;190 Terminal! Trust Co__ 125,000 66,727 i 0. i! (Set cea 
Columbia Av Tr Co. 500,000} 1,050,244] 6,503,522) 100}_____ 331 Union Trust Co____-_ 1,500 ,000/49,238,702/129,867,580!} 100/4000 j|_.. . 
Com'ith T Ins & Tr_| 1,500,000] 4,820,876] 10,953,748} 1OO}_.___ 1540 Washington Tr Co_- 350,000} 1,480,084) 7,613,199) 100] 550 |___.. 
Cont-Eq T & T Co_-| 1,000,000] 2,236.221| 16,073,535} 50}. __- 1258 West EndSB&Tr_- 125,000 749,500} 4,500,000} 50)------ 300 
Empire Tit & Tr Co- 239.225) 119,940) 1,645,467) 50)_.___ | 46 William Penn Tr Co- 125,000 178,284] 1,748,082} 650/--....]..... 
Excelsior Trust_---- 300.000} 591,542) 4,644,933) 50)/_.._. 1164 Workingman's Savgs ‘ 
Federal Trust Co-_-_- 200.000 425,212} 6,213,408} 100)...__ 1526 Bank & Trust Co- 50,000} 1,816,465] 12,358,890] 60)------ 1000 
Fidelity Phila Tr Co} 6,/00.000/24,151,.584] 80,646,305} 100]_____ 11695 
Finance Co, Ist pref_ja1,.470,000) 4,745,262} 1,438,698|/100)_____ 276% Reading— Per |share. 
2d preferred _-___-- 41,530,000 Ree inane 1)214 Farmers’ Nat Bank. 500,010} 1,823,318) 9,111,440! 30] 165 |170 
Frankford Trust Co-_ 250.000 894,566) 9,207,350) 50)/_.... 4232 Nationa! Union Bk... 200.000] 1,047,076] 2,315,393) 25) 160 [165 
Franklin Trust Co_-| 1,500,000] 2,916,056) 34,202,050} 100)____- W451 Penn Nat Bank-_-_-- 00.000} _ 833,631) 5,808,526] 100] 390 |400 
Germantown Tr Co-_| 1,000,000) 2,132,565] 17,247,574} 100}_.___ 1505 Reading Nat Bank_. 500.000} 1,486,427} 11,012,043) 100) 5JO0 {525 
Girard Av T & T Co- 200.000 481,298} 4,090,061} 50)_.... 310 Second Nat Bank 300,000} 1,061,023} 2,947,595) 100} 510 [525 
Girard Trust Co_.-.-| 3,000,000/11,664,256| 66,437,757| 100}_____ 1}1350 Berks Co Trust Co. - 750,000 848,612) 6,931,754) 10) 39 40 
Guar Tr & 8 D Co-_-| 1,000.000} 1,207,612) 12,269,858] 100}_____ 1/306 Colonial Trust Co__- 500.000 371,159} 3,654,352) 10) 22 23 
Haddington T & T Co 125,000 197,085} 3,082,136} 100)_.._- 177 | Pennsylvania Tr Co_| 1,000.000} 2,537,000) 13,900,000] 100) 620 [625 
Hamilton Trust Co-_- 200,000] 355,189] 4,471,544] 100}_.__- 1/205 eading Trust Co. 500,000} 1,288,809} 2,406,389] 100] 495 [500 
Holmesburg Tr Co-_- 125,000} 196,432] 1,838,709] 50)....- I} 85 
Indus’! Tr, T & Sav_| 500,000) 2,085,701} 10,764,506} 50)_...- 11405 Scranton— Per |share, 
Integrity Trust Co__ 750.000) 3,881,908) 16,589,220} 50)... 1556 Bosak State Bank--- 500,000 735,000} 5,250,000} 50) 282 {289 
Jefferson T & Tr Co- 200,000 81,1 1,630,524) 50)..... ii 70 Sounty Sav Bank_- 500.000} 703,530| 7,164,249] 100] 444 |._._- 
Kensington Trust Co 500.000; 1,558,684) 12,620,193] 50}_..-- 4355 Electric City Bank. 80, 175,016} 1,337,531) 650) 150 jcc... 
Lancaster Ave T & T 200.000 56,58 1,406,781} 50)-.-.. i 90 First National Bank_| 2,000,000} 3,561,032} 3,066,230] 100} 895 |... . 
Land Title & Tr Co_| 3,000.000/14,489,356| 22,.811,567| 100)_.._- 785% | Green Ridge Bank-_- 50.000 119,354 866,823) 50) 224 |..... 
Liberty Title & Tr Co 700, 1,247,404) 8,728,288) 650}/....- 4183 Keystone Bank___-_- 125.000 223,720) 1,393,399] 50) 160 j|-.... 
Market St T & Tr Co} 1,000.000| 2,973,838] 13.274.572| 50|/_---- 4/4004 | North Scranton Bk- 000} 322,769) 2,853,180} 50] 245 |... 
Manayunk Trust Co} 250,000} 578.428) 3,374.68 ee W115 Providence Bank--__ 75,000} 203,668] 1,516,016] 50)cl128 j|..... 
Metropolitan ‘Ir Co_| 500.000) 304.051) 3.638.44 Saas W115 Peoples Sav & Dime 
Mutual Trust Co-_--} 1.000,000} 781,286) 8.962.914) 50/_.__- 4135 Bank Tr Co...... 1,000,000} 1,555.621| 6,007,627) 100) 514 |__-.. 
Ninth Bank & Tr Co} 1,000,000} 2,033,835] 16,029.900) 100]/___-- 450 South Side Bank.-.| 200. 325, 3,000,000} 50} 225 adie 
Northern Cent Trust; 400.000) 219.485) 3.950.793) 50)_-__- 116% | Third Nat Bank_.--| 400,000) 1,384,238) 9,034,207] 100] 540 
Northern Trust Co__ 500,000} 3,348,943) 12,725,307| 100}____- 11830 aders’ Nat Bank.-_| 500.000) 1,134,955) 9,743,300) 100) 712 |.--.. 
ortheast-Tacony Union Nat Bank.-.-| 500.000) 376.022} 3,845,063] 100) 240 [244 
Bank & Trust Co-| 250.000) 162,902) 1,527,641) 650).----. | 94 West Side Bank__-- 120,000} 410.469) 2,930,499) 50) 197 |.--.. 
Anthracite Tr Co_...| 500,000 81 3,833,847] 50) 234 |238 
Lincoln Trust el 500, 340,564} 3,470,2.0) 100) 226 |233 
= “puke mee. @ Capital paid in; authorized amount is larger. 0 June 30 1926. c New. ¢ Sept. 19 1924. i Last sale. » April 12 1926. 
x- end. 
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BANKS AND TRUST COMPANIES 


PENNSYLVANIA (Concluded).— 


TENNESSEE—(Concluded) 
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Central Nat Bank_- 
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326,183 
536,273 
370,484 
868,511 
560,260 
231,045 
580,580 





700,081 
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BHODE ISLAND—National banks June 30; 





Newport— 
Aquidneck Nat Exch 
k Sav Co 
Newport Nat Bank- 
Newport Trust Co-_- 


Providence— 
Blackstone Can Nat- 
Columbus Exch Bk- 





Union Trust Co... 


Woonsocket— 
Citizens’ Nat Bank_ 
National Globe Bk_- 
Woonsocket Trust Co 


S85 
fm] 
Ss 


BES 


8 


se EESERREEREE Ee 
3 sesessieees. 33 


338 
33 


22'477,413 


1,137 ,993 
899,891 
3,277,321 








SOUTH CAROLINA—National 





Charleston— 
Atlantic Nat Bank-- 
Atlantic Sav Bank_- 
Carolina Sav Bank-_- 
Miners & Merch Bk. 
People’s-First Nat Bk 
80 Carolina Nat Bk. 


Greenville— 
Amer Bk & Tr Co-_-- 
Farmers & Mer Bk-- 
First National Bank- 
Peoples Nat Bk 
Piedmont Sav & Tr- 
Woodside Nat Bk... 


Spartanburg— 
American Nat Bk. 
Bank of Commerce - - 
Carolina Nat Bank- 
Central Nat Bank. 
Dollar Sav Bank... _- 
First National Bank 
Mer & Farm Bank _- 
Southern Trust Co_. 





200 ,000 
200 '000 
200 ,000 
50.000 

1 000" 000 
1,100,000 


225,000 
25,000 
200.000 
200 ,000 
50 ,000 
250 ,000 





wrow 
Nob Oe bo 
dN anwsS 
J) 


Oe 


OMe oO 
— 


= 00 
© 
Noon 


Li) 


1,346,975 

291,418 
l 943 .607 
2? 841.805 
2,016,312 
3,162,341 


SSiS5 1S 





=>) 
on 


POSNDMOM 
Aono 














TENNESSEE—WNational banks June 30; State institutions Nov. 





Chattanooga— 
Amer Tr & Bkg 0 - = » 
Ohattanooga S Bk & 


Trust Co 
First National Bank 
Hamilton Nat Bank- 
Hamilton Tr & 8 Bk. 


Enoxville— 
git National Bank- 

ast Tenn Nat Bank 
East Tenn Sav Bank 
Holston Nat Bank-_-. 
Union Nat Bank 


Memphis— 
Bank of Com & TrCo 
Columbia Sav Bank. 
First ry. Bank. 
Amer 8 B & Trust_-_-_ 
Fidelity ‘Bk S Tr Oo. 
8 Bk & Tr_- 





500 ,000 


1,000 ,000 
1,250,000 
1,500 ,000 

250 .000 





673,010 

795 336 
1,285, 165 
r1,124,14 
r1,124,14 


3,920,914 


6,259 397 
17 ,524.350 
41717 ,693,364 
4\r17,693,364 


567 ,063 
737 844 
167 446 
226,547 


180,130 


2,535 995 
65 324 


1,399,2 
28,589,210 


73 O82 
425,679 

















Liberty Bk & Tr Go. 
Nashville Trust Co 





~ 
. 


Est — 
333 seseess 





State pee 
18,532,324 
4,084,934 


1,522,001 


66,308 
25,756 
484,144 


21;539,483] 
1,436,589 
679,188 
4,477 ,959 








> 
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85 


prosee--tppees 
wwosoes 


bee 
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TEXAS—National banks, June 30; State institutions, June 30. 





Austin— 
American Nat Bank. 
Austin Nat Bank_-_. 
Citizens State Bank_ 
Texas Bank & Trust 


Beaumont— 


qocur St Bk & Trust. 
Texas National Bank 


Dallas— 
Am Exch Nat Bank. 
City National Bank. 
Mercantile Nat Bank 
Mercantile Tr & 8S Bk 
Dallas Nat Bank_ ~~~ 
Republic Nat Bank_ 


Republic Tr&Sav Bk 
State Trust & Sav Bk 


El Paso— 
First National Bank_ 
Amer Tr & Sav Bk__ 


Fort Worth— 
Continental pee Bk. 
Farm & Mech N Bk. 
First National Bank. 
Ft Worth State Bank 
Ft Worth Nat Bank 
Stockyards Nat Bk... 
Texas Nat'l Bank__- 


Galveston— 
City National Bank- 
National Bank_ 
South Texas Nat Bk. 
U 8 National Bank__ 


Houston— 
Citizens State Bank 
First National Bank. 
Guaranty Nat Bank- 
Gulf State Bank_--- 
Houston Nat Bank_- 
Seaport Nat Bank_-- 
Second Nat Bank... 
Nat Bank of Comm. 
Public Nat Bank -_.- 
State Nat Bank 
Union Nat Bank. _-_ 
South Texas Comm’! 


Guardian Trust Co - 
Houston Land & Tr- 
Marine Bank & Trust 
San Jacinto Trust-.- 


8an Antonio— 
Alamo Nat Bank-_--- 
City National Bank- 
Commercial Nat Bk- 
Frost National Bank 
Groos Nat Bank-_--- 
Guar Bond State Bk_ 
Lockwood Nat Bank 
Nat Bk of Comm'ce- 
Sam Houston State 

Bank & Trust__-- 
San Antonio Nat Bk. 
Central Trust Co--- 
Com'wealth B & TCo 
Texas State Bk & Tr- 


Waco— 
Citizens’ Nat Bank-- 
First National Bank~- 
First State B & T Co 
Liberty Nat Bank--- 
National City Bank- 
Provident Nat Bank- 


000 
000 
000 
000 


300 
300 


= 
$2335 


332 33822322223 


gee sEseangeses y 


— 


600, 
250.000 
,000 {000 
300 ,000 
500 .000 
1,000,000 
1.500.000 
300.000 


1, 800. 000 
300 ,000 
300 ,000 


1,000 ,000 








549,709 
744,896 
43,291 
61,000 


a862 


261,061 
303,352 
62,378 


835.000 
14,000 
1,341,186 
130,000 
254,251 


252 835 
149.803 


6,964 
912 868 


90,466 
299; 940 


317 i ,000 


26,086 
184,410 
89,684 
141,550 
50,406 


213,111 
339,462 
69,809 
182,930 
37 ,642 
280,944 


2,789,326 
7,128,149 
1,341,218 
2,810,934 

537,193 
1,709,466 














UTAH—National banks 


; State institutions Oct 5. 





Ogden— 
Commercial Sec Bk - 
Nat Bank of Comm. 


Ogden State Bank... 
First Nat Bank 


Salt Lake Cite 
Continental Nat Bk. 
Deseret Nat Bank-__-. 
Deseret Sav Bank... 
National Copper Bk- 
Utah State Nat Pe Bank 
Utah Sav & Tr Co 
Walker Bros, B’kers- 
Zion Sav Bk & Tr Co 








2.757.136 
2,321,784 
3.678.038 
7,164,601 


142/838] 4/201,882 


219,384 
670,462 
c300,119 
121,031 
495, OOS 


651,762 

















* Sale price. 


r Consolidated statement. 


@ April 12 1926. 
t New stock. 


b Sept. 28 1925. 


z Ex-dividend. 


c June 30, 1.926. 
vy Closely held. 


d Failed. 


6 Soldwith First National Bank. 


1 Last sale. 


n Dec. 31 1925. 
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VEBRMONT—National banks June 30. 


WEST VIRGINIA—National banks June 30: State Institutions Nov. 8. 





Capital. 


Surplus 
& Profits. 


Gross 
Deposits. 


Capital. 


Surplus & 
Profits. | 








Barre— 
Granite 8 B & Tr Co 
People’s Nat Bank - 
Quarry 8 Bk & Tr Co 


Burlington— 
Chittenden Co Trust 
Howard Nat Bank-- 
Merchants Nat Bank 
Burlington Trust Co- 


Montpelier 
Capital 5S B & Tr Co- 
First National Bank 
Montpelier Nat Bank 
Monvtp'r 8 B & Tr Co 


Butland— 
Baxter Nat Bank--- 
Clement Nat Bank-- 
Killington Nat Bank 
Rutland Co Nat Bk- 
Rutland Trust Co---. 


$ 
75,000 
100,000 
100,000 


200 ,000 
500 ,000 
150,000 
250.000 


100,000 
150,000 
150,000 
100,000 


100,000 
100,000 
100,000 
100,000 

50,000 





| 
$s | 
88 436 
210,096 


‘ 


219,645) 
329 ,987 
221 ,800 
564,946 


155,161 
71,076 
185,761 
226 427 


100,958 
220,327 
152,329 
143 357 
307 ,052 


s 
2,755,535 
4,247 875 
1,726,074 


615,372 
2,807 ,000 


2.247.464 














VIRGINIA—National banks June 30; State 


institutions June 30. 





Lynchburg— 
First Nationa] Bank - 
Lynchburg Nat Bank 
People’s Nat Bank- - 
Mutual Sav Bk & Tr 
Lynchburg Tr & 8 B- 


Norfoik— 
Citizens Bank 
Mer & Mec Sav Bk-- 
Merch & Planters Bk 
Norfolk Nat Bank of 

Com & Tr Co_-.- 
Seaboard Nat bank. 
Virginia Nat Bank-~- 


Petersburg— 
Petersburg Sav & Tr- 
Nat Bank of Petersb- 
Virginia Nat Bank-- 


Portsmouth— 
American Nat Bank- 
Bank of Tidewater - - 
Citizens Trust Co--- 
First Nationa! Bank- 
Merch & Farmers Bk 


Richmond— 
American Nat Bank. 
Bank of Comm & Tr 
Broadway Nat Bank 
Centra! Nat Bank- -- 
First & Mer Nat Bk. 
Mech & Mer Bank -- 
Pollard & Bagby Mtg 

& Trust Co 
State—Planters Bank 

Trust Co 
Sav Bank of Richm'd 
Un Bk & Fed Tr Co- 
West End Bank__--- 
Richmond Trust Co- 
Virginia Trust Co--- 


Roanoke— 
American Nat Bank- 
Colonial Nat Bank-- 
State & City Bank-- 
First Nat Exch Bank 
Mountain Trust Bk- 





1,000,000 
1,000,000 
500.000 
200,000 
300 ,000 


1,000 ,000 
25,000 
50,000 


1,000 ,000 
1,000 ,000 
500,000 


500 ,000 
600 ,000 
1,000,000 


500 ,000 
250 ,000 
250,000 
300 ,000 
500 ,000 


2,000,000 
500 ,OO0O0 
300 ,000 

1,000,000 

3,000,000 
200,000 


2,500,000 
200 ,000 
750,000 
100,000 

1,000,000 

1,000,000 


300,000 
600,060 
200,000 
1,000,000 
760.000 





1,153 307 
850.273 
614,724 

4.493 
379,344 


1,277,189 
328,855 
383 ,086 


1,349,736 
756,279 
253,919 


603 629 
104,610 
222,086 


1,524,198] 
662 ,056 
84.443 
866.693 
3,348,904 
180,347 


154,500 


2,231,054 
443,77 
756,840 
187 ,039 
259.790 

1,577 ,086 





37.269 
3'208 


2,000,000 
2,694,812 
865,147 





18,272,444 
1,800,000} 


100 
100 
100 
100 
100 


100 
100 
106 


100 
100 
100 


100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100) 


100 
100 
100 
100 
100 





Per |: 


550 


200 
200 
101 
500 
130 








WASHINGTON — National banks June 30; State Institutions June 30. 





Seattle— 

Bank for Savings - - -- 
Canadian Bk of Com 
Dexter-Horton * ‘Bk 
First National Eank 

Japanese Com] Bank 
Marine Nat Bank_- -- 
Metropolitan Nat Bk 
Nat Bk of Commerce 
Nat City Bk of Seatt 
People’s Sav Bank-- 
Seattle Nat Bank_-- 
Amer Exchange Bank 
University Nat Bank 


Spokane— 
American Bank 
Brotherhood Nat Bk 
Exchange Nat Bank_ 
Fidelity Nat Bank-- 
Old NatBk& UnTrCo 
Security State Bank~- 
a & East Tr Co.- 

ashington Trust Co 


Tacoma— 
Nat Bank of Tacoma 
Puget Sound Nat Bk 


400,000 
200,000 
2,200,000 
500,000 
100,000 
300,000 
500,000 
1,000,000 
500,000 
100,000 
1,000,000 
600,000 
200,000 


100,000 
200,000 
1,000,000 
500,000 
1,500,000 
25,000 
1,000,000 
200,000 


1,000,000 
300,000 


33,078 
1,498,052 
841,923 


oe 


151,910 


421,434 
89,756 


969,713 
5,593,050 
of ona a8 
33210 


~ 


Wwe 


NON OO BOW 


to 


LS] 
NNW DOws OS Wor or 


ROM wWoD 
WD WAD Whe do 


16,2 
2,998,726 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


share. 





Wheeling— 


| Centre Wheeling Sav 
| Citizens’-Mutual 


Trust Co 


| Half Dollar Say Bank 


Nat Bank of W Va_- 
Nat Exchange Bank- 
Cent Union Tr Co___ 
So Side Bk & Tr Co-_.- 
Dollar Sav & Tr Co. 


| Security Trust Co--- 


3ank 
RE 


Wheeling 
Trust 





$ 
100,000 


600 ,000 
100,000 
500 ,000 
500.000 
500,000 
100,000 
1,165,100 
300.000 


500 .000 





$ 
109,994 
,000 
3 


00 .94¢ 
2, 
427 62+ 


705,405 





Gross 
Deposits. 


Par. 


Bid. 





| 100 
| 
100 


100 
100 
100 
100 
100 
100 
100 


100 





Per 
250 





WISCONSIN—National banks June 30: State institutions 


Oct. 28. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bank 
Nat Bk of La Crosse 
Security Savs Bank 
State Bk of La Crosse 


Milwaukee— 
American Nat Bank- 
Badger State Bank-- 
Bay View Com & SB 
Central State Bank -- 
i") 7 Serer 
East Side Bank 
First Wisconsin N Bk 
Grand & Sixth N Bk 
Home Savings Bank_ 
Holton St State Bk. 
Liberty State Bank.- 
Lincoln State Bank. 
Marine Nat Bank--_- 
Marshall & Ilsley Bk 
Merch & Farm State 
Merch & Manuf Bk- 
Milw Comm’!] Bank 
Mitchel! St State Bk- 
Nat Bk of Commerce 
Nat Exchange Bank- 
North Ave State Bk- 
Northwestern Nat Bk 
Park Savings Bank -_- 
Second Ward Sav Bk 
Security Bk of Milw-. 
Teutonia AveState Bk 
Vliet St State Bank _. 
West Side Bank___- 
Wisconsin State Bk- 
North Avenue State_ 
First Wisc Trust Co 


| 
| 





} 
400,000) 
50,000 
500.000 
60.000 
100.000 


1,000,000 
200 .000 
100,000 
100.000 
300.000 
150.000 

6,000 ,000 
200.000 
100,000 
100,000 
100.060 
100,000 

1,000,000 

1,250,000 
200.000 
400,000 
100,000 
200.000 

1,000,000 
500 ,000 
200 .000 
200,000 
290 .000 

1,000,000 
100 ,000 
100,000 
290,000 
400 ,000 
100,000 
200.000) 

1.000.000 





421,688! 


52,08 | 
521 602) 
30,909 
125,611 


369,217 





2s. 


- & 
— a Credo 


1 


mor oo 
miobomio 
mROWI 
SASS 


Wie De) 


NO- 


COrwon 
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Www 
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83 


Nore 
ret S-1- 
“=—DNODONM lS wWWOHQW 


DO WCW NO ON COSI LOe ROO ee en 
WOUND. QHRuem< 


Dén dom SomMiv doin: 


> % 
it 
ai 
be 
~J 
— 


top ointiwinas 


| 100 


} 
100} 
100} 


7; 100! 


100) 
100} 


100 
100 
100! 
100 
100 
190 
100 
100 
100 
100 
160 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100! 





Per 
220 
150 
225 
150 
210 


Per 
120 
150 
175 


to 


~ 


“Igrsh 








WYOMING—WNational banks June 30. 





Cheyenne— 
American Nat Bank. 
Stock Growers N Bk- 





250,000 
400,000 


168,606 
104,299 





CANADA. 


Returns are all of date Oct. 30. 1926. 
NOVA SCOTIA. 





Capital 
Paid in. 





Halifax— 


| Bank of Nova Scotia! 10,000,000 


Prices are 


Reserve 
Fund. 


per cent, 


19,500,000 


Deposits. 


not per shari\e 
$ 


184,551,411 





Bid. 


Ask. 


per |cent 





oO 


NTARIO. 





Toronto— 
Bank of Toronto___-_ 
Can Bank of Comm_ 
Dominion Bank-~--_- 
Imperial Bank of Can 
Standard Bank 





5,000,000 
20,000 ,000 
6,000,000 
7,000,000 
4,823,400 





7,000,000 


20,000 000/37 


7,000 ,000 
7,500,000 
2,900,000 





| 100 


100 


100 
100 
50 











QUEBEC. 





Montreal— 


Bank of Montreal _ - -|29,916,700/29,916,700/628,187,8 


Banque Canadienne_ 


5.500 000 


Provincial Bk of Can| 3,995,146 


Royal Bk of Canada_|24,400 ,000/24,400,000/591,735,86 


5,500,000 
1,500,000 


| 


1 
105 923,513! 
36,906,11 


4 
3 
2 
9 


100 
100 
100 
100 





SASEATCHEWAN. 





Weyburn— 


Weyburn Secur Bank} 524,560 225,000] 4,907,940) 100 


























* Sale price. a Sept. 30 1926. 6b June 301926. J Last sale. z Ex-dividend. 





